MEJHKA AL
Onosectapane KbM MeXCIMHEH KOHCOMHIUPaR (MHaHCOB oTueT KbM 31 MapT 2016 roanna

1. TH@OPMAHNMS 3A TPYHATA

CraTyT H npesmer Ha JelnocT

“Meanxa” AL (I'pynara) BKIIOUBA JIPYHECTBOTO-MANKA W HETOBOTO ABLLUIEPHO APYIKECTRO -
“Mennka-3apase” EOO/L.

Menuka A/l e cxe cepamue B boarapus, rp. Codus u e Bnucano B Tupropekus Peructsp na
ArenupsTta no snuceanuaTa ¢ EMK 000000993, Ipy:ecteoTo-Maiika e yupeneno npes 1971
roauHa. AdpechT Ha ynpaeineHHe Ha rpynara ¢ rpag Codus, 6yn. Anexcanasp Jonnykos, Ne 82.
“Meauxa”AJl npurexcapa 100% or akumure Ha “Menuka-3apase”EOOL, cu3maneno npes 2001
rojinHa ¢ uen ja npeacrasnsgsa “Meanxa” AJl B ThProeere H CKIIOUBAHETO HA JOTOBOPH ¢
OONMRUYHHTE 33BENECHHA,

Ha 21.01.2010 r. apyxcecTBoTo-Makixa yupeassa ALIEPHO apyscecTso “Meauka Bonkaunc”
(MEDICA BALKANS S.R.L.) B PymbHus, karo npurexasa 100 % or asnosere my. Ot
Ch3/AaBAHETO CH ABLIEPHOTO JPYIKECTRBO He ¢ ochllecTaanaio aeiinoet. Ha 06.11.2015 r.
PBKOBOACTBOTO HA APYIKECTBOTO- MaliKa € B3eJIO pelIeHHE 2a CTAPTHPAHE Ha NPOLELypa Mo
JNMKBHEZLMS HA ALILEPHOTO cH ApyxkecTro “Menuka bosxane” EOOJ (MEDICA BALKANS
S.R.L.), karo na 24.03.2016 r. nocneqHOTO € 3aNHYCHO OT ThProBCKHMA PErHCTLP.

Ha 03.05.2016 r. pbxoBOACTBOTO HA APYXKECTBOTO-MAMKa € BIENO PEINECHHUE 32 CrapTUpaHe Ha
NpOLEAYPa 110 NMKBHAALIHA HA ABIHEPHOTO cK ApyxectBo “Memuxa 3apaee” EOO/I.

Cobereenoct n ynpashenue

Kem 31.03.2016 r. pasnpesencspero na akuMonepins Kanutan Ha I'pynara e kakro clejsa:
Codapma AJ] 97.77 %

Jpyru akumoHepn 223 %

dBiepnu npyxecTaa

Hvwepunre npyxectsa 8 'pynara ca:

. “Meanka-3npase” EQOO/I — THproBeko Apy:KeCTBO, PerueTpHpano ¢ pemenne Ne7432/2001
r. Ha Couiickn rpancku ¢bjl, ChC cefanHuic W aapec Ha ynpasnenue rp. Codwa x.k. Xamku
Humurep, yn. Baun, 61, 104, Kommanusara-maiika e efnonuveH coOCTBEHMK HA KanMTana Ha

rpynara;

Hpeamer na gefinocT 1 crpyKTypa

Ipeamer Ha peitnoct Ha “Menunka“AJl e npon3BoACTBO Y NpoaaxkGa Ha NPEBLP30YHM U CAHUTAPHO
~ XUTHEHHYU MaTePHaNy, TOTORH NIeKapcTBeHH GopmH, 3h0H0-300/ICKapCKH penaparty 1
xpanurenuy aobasky. OCHOBHATA IPOM3BOACTBEHA IIOLUAAKA C& HAMUPa B TP CaJaHCKH,
“Menuka 3apase” EOO/I e cp3naneHo ¢ uen ja npeacrasassa “Menuxa” Al B Thproeere u
CKJIKOMBAHE HA JOroBopH ¢ GonnuunuTe 3aBeieHus, JIOCTARKUTE HA CTOKHM ¢4 CaMO OT KOMITAHKATA-

maliica.
“Menmxa boskane” (MEDICA BALKANS S.R.L.) nama peitnoct npes 2016 r. u 2015 .

I'pynara e ¢ iBycTeneHHa cucrema Ha ynpasiesue ¢ HagzopeH cueT v ViIpaBuTeneH chiert.

KoM 31 mapr 2016 roauna HanzopHusaT CbBeT ce CHCTOM OT TPH WICHA, KAKTO CE/Ba:

Ornsn Houes Flpencenaren
Panoceer Panes Unen
Huxona#t Jlambos Yien

KoM 31 MapT 2016 rojina YrpaBuTeIHUAT ChBET C& CBCTOM OT TPH UIEHA, KAKTO CIEIBE:
Croiiuo Hanree [Npencenaren
Cuexxana akopa Unen
Jliobuna Bennukora Unen

I'pynara ce npeacrapissa ot M3nbnautennus jupexrop - r-u Crodyo Nanres,




MEIHMKA AJL
OnoBecTaane KbM MEKENHEH KOHCOMBIUPaH (PHHAHCOR OTYET KbM 31 mapt 2016 roanna

2. OCHOBHU NNOJOXEHMS OT CHETOBOJHATA NOJIUTHKA HA TPYIIATA
(a) Baza 3a m3roresize Ha PUNANCOBHR OTHET

Konconnanpanuat duyancos order Ha ["pyna Menyka e M3roTBeH B CLOTECTCTBHE ¢ BCHHKH
Mesxnynapoann cradaapth 3a (unancosu otdetH (MCPQO), KOHTO ce CBCTOAT OT: CTAHJAPTH 33
(punancosn oTUeTH M OT ThIKyBaHMS Ha KoMutera 3a pasachenys na MCOO (KPMCDO),
ofobpenn or Cheeta no MexayHapoAHu cueToBOARM cTanaapT (CMCC), u MexnyHapoaHuTe
CHETOBO/INM CTAHAAPTH M ThiKyBaHuaTa Ha IlocTosunns komurer 3a pazscuspanc (ITKDP),
onobpenn or Komurera mo Mexaynapoanu cuetosoauu cranapth (KMCC), kouto ediekTHRHO ca
B cuna Ha 1 anyapu 2015 r., 1 xouto ca npuern ot Komucuara Ha Egponeiickus colos.

3a rexymara (unancosa rojuna I'pynara e npuena BCHYKM HOBH H/HITH PEBUIUPAHI CTRHIAPTH M
TLIKYBaHUA, n3jaaent ot Coeeta no Mexaynapoani cueTosonn crasaaptd (CMCC) u pecn. or
Komurera 3a pazscnenns na MCDO, kouro ca 6uan ymecTHH 3a Herosarta aefinoet, OT
BLITPHEMAHETO HA TE3H CTAHAAPTH W/ WM TLIKYRAHMS, B CHJIA 33 TOMUIHH HEPUO/IM 3a1104YBALLH Ha
I smyapu 2015 r., He ca HACTBNHAM IPOMEHH B CHETOBOJHATA TIOJMTHKA HA I'pynara.

Tean CTaAPTH M TLAKYBAHUA BRINOYLAT

. HNoxoGpenns B MCDO Taknn 200 1-2013 (m.aexemspy 2013 r.) - nopobpenis 8 MCDO 1,
MC®O 3, MCDO 13, MCC 40 (r cuna 3a roguunm nepuosi or 01,.07.2014 1, — npuern ot T or
01.01.2015 r.). Tesu nodobpenusn euacsm wuacmuuny npomeny u pedakyut 8 CbOMGENHHME
CHIGUOGPINY, OCHOGHO ¢ el Od NPEMAXHAMN CoifecmEYSaya HeROCAeO0GAMCINOCIN WA HEACHONY
RPAGUAGINA HA HPUAOICEHUC U UIHCKGANUSIMG HA OMOCHHUmMe CMAandapi, Kaxmo u 0g ce eHece
HO-NPEYUSHA MEPMUNOA0ZUA na nonssimusl. OCHOSHO RPOMEHUME ¢ HACOUCHU KbM CReOHUme
obexmu uni onepayuu. @) npago na Opyacecmeo npemunasawo no MCPO sa nepeu nom da
ApURG2A CIMARCAPNIY, KOUIMO 6CC OMe HE Ca GAeSNU 6 CUIQ, aKe Camume CIanOapiny HO3GONAGANT
no-panno npusazane (MC®QO 1); 6) ymounenue sa nenpunosicenue na MCPO 3 sa omuumane na
oprupane na coeMecmHU CROPAIYMENUS. Gb6 (PUHANCOGUNE ONTUEY HA CaMUME CHEMECTIHY
CROPAIYMENUS, G) passicrenue OMHOCHO 0OXGama Ha Q006OPUINe, KOumo ca & obxeama iua
USKTIOUEHHEIIO 30 ZPYNA QUIANCOGH QIIUGH U HACUSY ¢ HEMUPQU NOSUWUY CHPSIMO RA3apeH i
xpedumen puck (MCDQ 13); 2) ymounenue npy mpenupanemo Ha edna coenxa, KoAmo omaosaps
eonospemenno na kpumepuwme u na MCPO 3 u ce omnacs 3a UHGECHUYUONNY UMOMIY CO2AACHO
MCC 40, we caedsa da uma noomdenno npunodIcente na Osama CHAHOAPIIA HE3AGUCUMO COUN O
opyz (MCC 40),

. KPMC®O 21 3aiwinxenns 3a JaHbUM 1 TakCH (B crila 3a ropuiuny nepuoau ot 1.01.2014
r. —npuer ot EK B cuna sa ropuwnn nepuoay or 17.06.2014 r.) — 0THOCHO HARO3M OT CTpaua Ha
NpaBHTENCTBOTO. Tosa pasacuenue O0aga HACOKY OMHOCHO KPUMCPUMING 3G NPUSHAGAHE HA
3A0BINCCHUSL 30 DBPICAGHY MAKCY, Oauvyu, U Opyeu NOOOGHYU CYMU, HAROJCCHU OM CHpand 1a
ObPIICAGANIA BBB BPBIKA CHC IAKONU U PEYAGYUU, KOUMO ca usevi obxeama na MCCI2.

Kbm patara va ofobpseaHe 3a W3iapane na To3H GUHAHCOB OTHET Ca M3ZAJEHHM, HO HE 4 BCE OLLE B
cunta (whinu He ca npuety ot EK) 3a rojmiuny nepuosu, 3anoupamm na 1 suyapu 2015 r. Hosu
CTAHAPTH, IPOMEHEHH CTAHJAPTH M THAKYBAHHS, KOMTO HE ca GHIH MIPUETH 33 I0-PAHHO
npunoenue ot I pynata. OT TSX PLKOBOACTBOTO € NPEICHAN0, e CEIHHTE GHXa MMaH
noTenuManet edgext B Guaelle 32 MPOMEHH B CYETOBOLHATA TIONMTHKA H PMHAHCOBHTE OTUCTH HA
I"pynara 3a cneaBaii nepronu:

. MC®O 15 [puxoau no JOroBOPH ¢ KIMEHTH (B CHNa 3a rojiMiuby fepuoay ot 01.01.2018
r. - He ¢ npuer ot EK). Tosu cmandapm e usysno nos cmandapm. Toii eveescda ysaocmei
KOMHACKC O NPUHYUNU, RPASURA U NOOX00U 3a RPUSHAGANEMO, ORIMUMAHEHIO U ONORECTNAGANEHIO
HA UNQOpMaARUs OMHOCHO 6UOA, CYMAMA, NEPUOOT U HECUZYPHOCTIUMIE Gb6 GPLIKA C NPUXOOUME U
napwHume nOMoyU, Npouzxodcodiyu om 0o206opu ¢ konmpazernimny. Cmardapment we 3aMenu
Oeticmeaiqume 00 MO3U MOMENIT CIAHOAPIY CELPIANYU ¢ NPUSHABAHEINO HA NPUX0OU, OCHOGHO
MCC 18 u MCC 11. Bodewusnm npunyun na noguam cmandapin e ¢ cv3dasanemo na moden om
CHIDHKY, Upe3 KOUMo onpedensnento HA RApaMempunie u GPeMeno Na Rpuxoda ca CoUsMepuMu
CHPAMO  3GODAJCCHUCMO HA 6CAKA OM cmpanume RO cdenkama nomexcdy um. Knovosume
KOMNOHEHTY CA: ) Q02060PY C KIUEHIMYU C MBPOBCKA CHIYHOCH] U OYCHKA HA  GePOANTHOCIING 3a
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cobupane na 002060peHUmE CYMU OM CIPANG HA NPeORPUSITUCHO CH2AACHO YCAOBUAMA HA
dadenus 002060p; 6) uOeHmuGUyUPane Ha OMOeUMe IG0LANCCHUA 30 USHBLIHEHUE 1O JO2080p
3Q CHIOKU Wi YCRY2U - OMEPAHUNAEMOCHT OM OCMAHATUME HOCTHU GHEANCUMERIY O 002080Da, ON
Koumo Kiruenntem Gu vepnun uz200u; 6) onpedensie HA YeHA HA ONEPAUUAMA —~ CYMAMd, KOAMO
HPCORPUAMUCHIO OUAKBL, He UMA HPaso Od NOAYHU CPeULY RPEXGLPISHENO HA CHONGEMIANG CIHOKA
WU YCRY2a KbM Kauenmd —~ ocobeno suumanue ce omoens Ha RPOMEIIUGUS. KOMHONENN 6 yerama,
runancosus komnonenm, KaKMo U Ha KOMRONCHMG, NOAYNACAN 6 HAMYPA; 2) pasupedenrcuue na
YEHAMQA HA ONEPAYUSIIA MeICOY OMOCINUME 3AdbANCEHUL 30 UINbANEHUE 1O 02060pd — 0DUNATINO
Ha 6aza camocmomennana npodaNICHa Yena 1A 6Cexy KOMAOHEHTL, U O)MOMEHATLIN Wil HEPUONLIN
Ha npusHasane Ha NpUXoda — Npu YCNeWIHOMO USHBANCHUE HA 3d0BINCEHUC RO 002060pa 4pe3
HIPAHCHepUpane Ha KOUMPOA 8oPXY 0DCUanama cmoka i Yeayed, buio mo 6 Ouaden MOMeR
wnu 3q onpederen nepuod 6w spemeino. Cmandapnram JORYCKa KAKmo NuAHO PeHpoCHeKnuGHo
HPUAOCEHUE, NAKA U MOOUPUYUPAHO PERPOCHEKINUGHO RPUAONCEHUE, OR HANGROMO HA MEKVIUS
OINEMEH REPUOD, ¢ OHPeOCAeHI OROGECIIAGANUI 30 IPeAXOONUMe REPUOOU;

. MC@O 16 Husuneu (s cuna 3a 200muny nepuodu om 01.01.2019 2. - ne e npuem om EK).
Tosu cmandapnt e ¢ usysano npomenena konyenmpust. Toi &nceacda nOsY RPUHYUIY 3G BpUIRAGaNe,
HIMEPGAHE U npedcmiagsie na Jusunsy ¢ year 0a ocuypu  HO-00CMOGEPIO U AOCKGAINO
NPeOCAesne NG mesu COeNKU KAKMO 30 RUFUNZOROAVIAMENs, Waxda W 3d Iusieodamen.
Cmandapmom wie sameny deficmeaiyus 00 MO3U MOMEIN Caudapm cevpsan ¢ ausunzume - MCC
17. Bodewgusm npuitjun Hu noswt cmandapnl e GueexcOanemo nd cOuonunen Mooex Hd
CHEHIOGOOHO MPEmUPane Ha JUSUHSUME HPU AUSUHZOROIVHAMENUINE - 30 GCUYKH NUIUHZOGU
002060pY ¢ HPOOBLINCUMENHOCIN O noGeye om 12 meceya we ce Apusnasa aKmuG ,,Apago Ha
noazsane”, KOUmo uje ce aMopRIu3uPA 3a Nepuoda 1a 002060pd, U PECHERMUGHO, We ce OmMYUna
sadvancenyemo no mesu dozosopu. Tosa e u cvyecmsenama HPOMANA 6 ONYERTHAMA APAKIUKA,
Tpu ausuneodamenume ne 6u umano cvigecmeeny npoveny 4 me 6uxa NPOFBINCUNY da ONUMAM
AUBUHEUME NO HOOOBUEMO Ha CHAPUst CIMAHOGPNT — KAMO ORCPANTUGHY U (hunancosu. Jokonkomo
HOGUANI CIIAHOGPM  0asqd RO-YANOCHHG  KOMWeRYUs, RO-NOOPOOEN duanus nd YCAoGuamd Ha
Qo2060pume UM CIe06a Q4 Ce HANPASH U OM MSXNG CIIPANG U € GbIMOJCHO U Hpu Mmsx Od
HACHIbHAN OCHOGANUA 30 BPEKAACUDUKGYUA 1A AUSURZOGUNE COCHKY;

. MCC I (npomenen) Hpedcmagsine na Qunancosu onmemu - ONMHOCHO UHUYNAMUGA 3d
OROGECMAGANUA (¢ cUna 3a 200uuiiy nepuodu om 01.01.2016 2. ~npuem om EK). Tasu npomsna e
BAACHO PASACHEHUE HA COMUL CHIGHOAGPM C HACOKA HA CLCMAGUMICAUnIe it (unancosu omuen,
KO2AMO € HeebX0OUMO me Od NPURA2am NPEYEHKA 30 COUeCINGENOCH 1A onpedenena unpopmayus
U HEUHOMO HPEOCHAGsHe NPU UI2Z0MGAHEMO HA (DUHAHCOGUME OMMEIY, HL.e. 30 SKINOYGAHCIIO WAl
ne na dadena ungopmanyus, HOOX00 A HPEOCMABAHE 6 OMNENA 3a PUHAHCOBONIO CLOMOSHUE U 8
omuema 3a eeeobxeanmun d0xod ~ AXPeUPANe WIU CAMOCRIONMENIO HPeOCMAGsHe, nooxe0 HA
nOOpeOba Ha NOACHUMEIHUME APURONCEHUS, KAKMO U NPeOCINAGANCNO A HAKOU CREeYUDUIHIL
CHAMMY 6 Gmyenume,

PrroBoacTeoTO Ha I'pynaTa 06MHCIA BIMNHBHETO, KOETO FOPECTIOMEHATHTE HORH H/KITH NPOMEHEHHU
cTatAapTH GvXa MOFJIM Jla OK&XAT BLPXY (PMHAHCOBMTE OTHETH Ha ['pynaTa, W KOra Tesu HpoMEHH
e ObJaT NPHETH OT HEero.

Honbsinrenno, 3a NOCOYEHHTE NO-J0Y HOBH CTaHJAPTH, TPOMEHEHH CTAHAAPTH H TIPHETH
THAKYBAHHA, KOMTO €4 H3/Ia/ICHH, HO BCE OLIE He ca B CHJla KM | sieyap 2015 r. ppKOBOACTROTO €
NPOYYHAO EB3MOKHHS UM eIEKT i € ONPEACITHIIO, e Te He OHxa MMaH e)eKT BLpXY
CHETOBO/IHATA TTONUTHKA, PECIl. AKTHBHUTE, IACHBHTE, ONIEPALMHUTE U Pe3yNTaTuTe Ha [ pyniara
TOpasiu TOBA, Y€ TO He pasrionara/onepupa ¢ TakMBa 06eKTH H/IRIM HE Peanu3npa nogodHH CenKky
M TPaH3aKUHY,

. MCPO 7 (nmpomeneH) @uUHAHCOBM MHCTPYMeHTH: OFORECTABAHMA ~ OTHOCHO
O0JIEKHEHHETO 32 NPEHBUHCICHHETO HA CPABHMTENHH IEPHOH U CBBP3AHHTE C TAX ONOBCCTIBAHMS
npu npunaradero va MC®O 9 (8 cuna 3a ronuwsn nepuoay of 01.01.2018 r. - ve e mpuer or
EK). Tazu npomsma e cevpsana c eveescdane na obaexuenue OmnocHo HeobXoOUMOCHma om
HPEUSHUCAEHUE HA CPAGHUMEANURE (DUHAHCOGU OIYEMU U 6b3MONCHOCHINA 3a NPedoCImassne ua
moouuyupany onosecnaganua npu npemunacaneno om MCC 39 xom MCPO 9 (kozamo mosa ce
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CaAyY) croped oamama wa npuiceane Ha cmandapma om zpynama u dany mo usbupa onyusma O
NPEUIUUCIU NPeOXOOHU REPUODL;

. MC®O 9 OunaycoB mHCTPYMEHTH (B cuna 3a ropuiniy nepyogy ot 01.01.2018 r. - nee
npuer ot EK). Yozu cmandapm e noe cmandapm 3a ¢rumancosume uncmpymenmu. Kpatinomo my
npeduasnauenve e oa samecnu wsysno MCC 39. Hpoexmwm wa nodmanama ¢ nosus. cmandapni e
npemunan npez mpy azu. Qasa 1 Knacuduxayus w oyenssane na unancosume axmusu u
nacusu; haza 2 Cuemogodno omuwumane na xedxcupanemo, u Qasa 3 Memodorozus na
onpedeasie na obesyenxama. Honacmosuem MCPO 9 e wzdacan na uemupu nomu, npes
Mm.noemepu 2009 2., npes m.oxmomepu 2010 2., apes m.noemepu 2013 2. u oxonvamenno npes M.i0aU
2014 2.;

L MC®G 10 (mpomenen) Konconuaupann ¢uuancopu ordern, MC®O 12 (npomenci)
OnioBecTarane Ha ydacTHss B Apyru npeanpuatus v MCC 28 (npomenen) Wnpecrunpy B
4COUMMpaHH M CBLBMCCTHH HDPEANPHMATHRA - OTHOCHC M3IUIIOYEHHs [IPU  KOHCOAMAAHUA OT
HHBECTHLMOHHN BPYKECTBA (B CHNA 3a TOAMUINM NEPHUOH, 3amouBaly Ha unm wicy 01.01.2016 r. -
He ca npuerd ot EK). Tasu npossna evsnuxea 6v6 6pwaka ¢ YHIOUHEHUSMG OMHOCHO
EBIMONCHOCHINA 3G 0c8oboNCOasare Om  KoHcorudawus - ocwogno sza: 1) Odanu  edno
UHBECHIUYHONHO OPYJcecmso credsa Oa ORMuma eOHo 0viyepio OPYHCeCmso no cHpasednusa
CIIOUHOCI KOZAMO OBIEPHONIO APYIICECTBO HPedOCAGS UHGCCHTUYUONNY YCIY2U HA MPENTU T,
2) ezaumodeticmeueino Medcoy NPOMEHUMe 30 UNGECHIUYHONNY OPYICECHIBA 1 0C6060MCOaBANEmO
om 1eobXOOUMOCTIHING 3G USZOMIGHIE 1A KONCOAUOUpan (unancos omvem cnoped MCDO 10; 3)
danu eono ne-uNGCCMUYHOHHY OPYICECmEo Mpsbea Oa Pasepoiyd OHUManemo no cnpasediusa
CIIOUNOCHT HA  CEOU  CHEMECITHU WIU  QCOYUUPANY OPYICECHIBA, KOUMO € UHGCHIUYUONHY
OPYAHCECINGA;

. MC®O 10 (npomenen) Koncomumpany ¢unancosu otuet ¥ MCC 28 (npomenen)
WnpecTniyy B acOUMUPaHM M CLBMECTHH TIPEANPHATHS -~ OTHOCHO NPOAaXGa WIH BHOCKA Ha
AKTHBH MEXJIY HWHBECTHTOP M HErOBO ACOLUMMPANO HIIM ChBMECTHO Tpe/npusrHe (B cuna 3a
roguwny neproan or 01.01.2016 r. — otnoxena npoucaypa no npuemane ot EI 3a Heonpencnen
nepruon). Tasu NpoMaHa Gu3NUKGA Gb6 BPLIKA HEROCIEAOGAMCANOCH] MEJCIY UIUCKGANUAMA U
npasurama ua MCPO 10 u na MCC 28 (pesusupan 2011 2)e craywaume mpansaxyuu om
HHGECTTUMOP KbM HE2060 ACONUUPANO Wil CbeMECHNe opyacecnso. C Hes OCHOGHO Ce HOACNAGH, He
npu MPpAnSaryuume, KoOUmo no Codepaucanie ca  ApooaNcba wau GHOCKA HU CHEKYNHOCH O
aKmueu, o He ca yapocmen busHec — neyanbama wiy 3a2y6ama ce npuNasa YacHuuno Camo 0o
pasmepa na O0eaq HA HeCGLDIANUNIE UHGECIMUMOPY, d 6 CAYNQUHIE, KO2AMO MPaN3AKyuume no
CHUECTBO Ca NPOdaxchHa Wi GHOCKA Wd akmust, xoumo ca busnec no cmucvia na MCPO 3 —
ReXanbama win 302y0ama ce HpUHABA Uy,

. MC®O 11 (npomenen) CBBMECTHH CTIOPA3YMEHHS - OTHOCHO OTYMTAHE Ha NPUAOBMBaHE
Ha JA10Be B CHbBMECTHH AeHHOCTH (B chiia 3a roguimyy nepHoan ot 01.01.2016 r. — apuer ot EK).
Tosa donvanenue OCHOGHO YMOUHAGA, 4& BPU HPUOODUGANEINO OM CMPAHA HA UNBECHIUINOD HA
OAR0BE 6 CLEMECHIHA OelnOCH, KOSmo RO cwowpocanue npedcmacnaga busnec, credsa oa ce
npunczam wsuckeanusima u npasynama na MC@O0 3 sa 6usnec kombunayuu;

. MC®O 14 Orcpouenu akTHBU W TACHBM 110 PEryjiMpanu AeHHOCTH (B CHIA 33 POJMILHH
nepyuoan or 01.01.2016 r. - EK ornara npoueca no npyeMaHero Ba TO3W MEMAMHEH CTAHAApT A0
M3/IaBAHETO HA (PUHANHKA CrauaapT). Tosu cmandapm ¢ Ho8 U CAYIICU KAMO MENCOUHEN CHAandapm,
APWIONCUM CaMO 3a Rpeonpusimust, Kouma we npemmnasam kom MCOO kamo omuenna pavxa sa
HBPEU Hem, ¢ delicmaue 00 RPUITIIOYCANEIND HA RPOEKNIA 3a HOG GCeOBXGAmMeN cmandapni, Koo
uje adpecupa marxes mun pezynupanu detinocmu. He ce npunaza om npeonpusinus seve npemunan
koM MCPO. Ochosuume npasuia, Yemanoseny cbe CHandapma ca, 4e npeonpUsmusimG. ajMoeam
O HPUSHAAM U HPOOBJICAI Oa HPeOCIAasam u ¢ onemume cu no MCPO omcpouenu axmucu u
ROCUGY, GL3HUKHQIU 6 PE3VAmai HA ONEpayyi Ho Pezyiupanu OeHnocHid, WO camMo ako Hesu
AKIMUGU U RACUGH CA OUTU NPUSHAMY 6 CLOMGEMCMEUC HA NPUIQ2AHUME BPeOUWNY OTYenHY
CMAnOAPINY U NPUEMaA CYeMosoOHa NOTUMUKA; 6) Me3u OMCPONeNy aKmucy i HACHBY cAedaa Od ce
NpeOCmasan OmOeHO 8 ONMena 3a PUHAHCOBONO CLCHIOSHUE, a URMEHENUAMA G HISX ~ OMOEAHO
8 OMYema 3a 6ceobxeamuun d0X00; U 8) USUCKBAM €€ CHEYUDUUNY OROBECTIABANYS 6b6 GPBIKA CbC
COUHOCIING, PUCKOGeme U ehexnmime OM pezvaupanume Oelnocmy U RPUIHAMUNIE OM THAX
OMCPOUCHU AKIMUBY U NACUBH,
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. MCC 12 (npomenen) Janbuu Bbpxy 10X0Aa (B CHIA 32 FOZMLIHK NEPHOIH, 3aII04BALIH HA
umi cren 01.01.2017 r. — ne npuer or EK). Tasw mpomsna cevpiana c npusnasawemo ua
OMCPONEHU DANLYHY AKMUGHY 30 HEPEANUSUPANY 302YEU YIOYHACA CReOHOMO: 1) nepeanuzupaiume
3G2Y0U HA OBA0GU UNCIPYMENTIY OYCHAGAHU O CHPAGCANUGA CIOTNOCI U 30 OGHTYHY Yead - No
yena na npuoobueane, G0OAM 00 GULINUKBAHEIMO HO HAMANACMY GPEMENnHY pazuxy, 2)
npednonodcenuama 3a Ovoewu Oanvuny nevarbu ne caedea Oa GIIOYEAN eerniy Onl HaManeHus
8 PEIYAIAN 1A HAMAIACMY GDEMEHHU PAZIUKY, 3} aKO CHOPED OQHDUHOMO 3GKOTIOOAIMEACMGO UMA
OZPAHUNCHUA 30 YCGOSGANCMO HA Oanbunu 3azy0u, npesieda U OyeHkama na Omcpouenume
Oaneuny axmusy mpabea 0a 6wde naNpaserHa 8 KOMBUNAYUA ¢ OCHANANUIE OMCPOIEHY OaHbUHY
AKMUGH ONl CHIYist U0,

. MCC 16 (mpomenen) Mmory, Matuny, chopbienns u MCC 41 (npomenen) 3emegenue -
OTHOCHO PACTCHUA-HOCHTENH (B CHila 3a rofpany niepuoay ot 01.01.2016 r. - npuern ot EK). Tazu
NPOMAHA GBEENCOQ NOOX00A 30 OYEHACANE U OMYUIAKe Ha RAI0OOOUHY HacadicOenus (Pacmentis,)
Ha Apunyuna na umomume, mawunume u obopyosanemo(lIMA)  no peda wa MCC 16, a ue
cveaacio MCC 41 (no yena na npudoGueane u ¢ GLIMONCHOC 3@ npUIGeaHe Hd MOOEA Ha
nPeoyeHenamd cmotnoc, cied HAGAH3ANE 6 NAOOVOAiina Gb3pachi), Mbil KAMO MAXHOMO yyacniue
6 CeACKOCHIONAHCKOMO Npou3eoocmeo e cxoduo ¢ maxwomo(lMA) e undyempuamomo
nPOU3600CnBeo;

. MCC 16 (npomenen) Hmorn, mawmmnu, chopwkedds ¥ MCC 38  (npomenen)
Hemareprasann akTURK - OTHOCHO a JIONYCTHMHTE METO/M 38 HAUMCIIABANE Ha aMOPTH3aLMs (B CUNa
3a roanisy nepuoau ot 01.01.2016 r. —nipuern ot EK). Toga pasacienne ymoynasa, we memodnm
30 AMOPRIUZAYUI 1A COUN AKIMUG HA DA3A CoOMHOWEHUS CHPAMO OUAKGANUME HPUX0OU, 6 YUCTIO
2eHEPUPAIe MO YNACIEA, HE ¢ HPUEMA 34 ROOX0OAUY AMOPRIUZAYHONIEH MEMOO 30 USMEPEAHCO
HA NOASUME, KOUMIO Ce KONCYMUPQNT OM U3NOAIGANEINO MO3U aKINUG (0C6eH 6 MIO20 PeOKH CAYNaHY,
1O UIRMOYEHUE);

. MCC 19 (pepuzupan 2011 r.) JIoxoum Ha HaeT Jnua (B CHNA 32 FPOJMIIHM NEPHOAU OT
1.07.2014 r. — npwer or EK 3a rogmunu neproawm or 01.02.2015 r.). Tasu npomana e cevpsana ¢
pasacuente OMHOCHO MPEMUPAnemo Hd GHOCKY, HANPAGEHU OM CMPAHA HA CAYICURIETH UMM
mpenmu IuYa 6 nAAnoce ¢ OeQUHUPART QOXOMU, CHAACHO QOPMARHUNIE YCAOGUI HA CLOMGEHIHUA
naan. Hpomsnama onpedens, ue mesu GHOCKU credsd O ce Mpemupam Kamo HaManrenue Ha
pasxodume 3q CHIGNC Kamo ce pasnpedensm 3a nepuoda na mpyodoe CHIGNC KO2amo me ca
obsvpsany ¢ 2odunume na Mpyoos CRIAINC HA TUYEMO, A C¢ HPUCHADANT O PA3XOOUME 3d CHIANC 3
HEPUOOA HA HOAA2AHE HA MPYOd, KO2AMO GHOCKUME HE Ca 00GLP3IANY CbC CHIANICA;

. MCC 27 (pomenen) CamocTosTenHH PUHAHCOBH OTHETH - OTHOCHO METOJ Ha COBCTBEHUS
KanuTan B CaMOCTOATENHHTE (PUHAHCOBH OTHETH. (B CHITa 3a rofUiunM nepuoau or 01.01.2016 r. —
npuetr or EK). C masu nmpomana e evscmanosena onyusma ¢ MCC 27 3a oyenseane u
OMUUNARENIO MO MO0 1A cOOCRIGEHHA KANUMAT HA UHECCMUYHUME 6 ODUEPHY, ACOUUUPANY U
CHEMECHINY OPYIUCECHIBA 6 CAMOCHIOSMENHUME (PUHAHCOGU OMYCIU;

. MCC 7 (npomenen) Order 3a napuyuuTe NOTOUM - OTHOCHO HHULMATHBA 3a
onopecTABaHKA (B cuna 3a roamunH nepvogu ot 01.01.2017 r. — ne ¢ npuer or EK). Tasu
HPOMANA @ GUMNCHO PASSACHERUE HA CaOMUS CIIAHOAPHT ¢ HACOKA KbM UHOPMAyusma npedocmasna
HA NOA3EAMENUNIe A PUHANCOGUME ORMEIY, KOUMo da Mo2am 0a nedodpam pazbupanemo cu 3a
AUKeUONOCHING U (puHaHcosume onepayuu na 2pynama. Ilpomanama wsuckea OONvAHUMENHU
ONOBCCNIAGAHUA O GoOt HURPUSEHIE OIHOCHO BPOMENUME 8 HACUHCUINE HA 2PYRANT 6b6 GPLIRA C:
(i) npomeny om nmancosa detinocm, (i;) npoxeny om NOXYYAGANento un 3azybania Ha KOKMpou
nad dwiyepnu opyscecmaa, (iii) eghexmu om xypcoeu pasnuxu, (iv) npomenu 8 cnpagediusume
cmounocmy, u (v) opyeu npomenu. H3uCKsgnusma 3@ OROGECHAIGANUAMA HA HPOMEHUME &
RACUGUINE NPOUSAUSAUU OM (PUHARCOBA Oelinocm we e 1eobx00uMo Oa ce HPeOCIaam omOeaHo
O APOMEHUIIC HPU BCUYKH OCHIATIGTY QKMUGH W HACUGH.

. HNopnoebpenna 8 MCHO Hyxsn 2010-2012 (m.aexemepu 2013 r.) - noaobpenus B MCPO 2,
MC®O 3, MC®O 8, MCD®O 13, MCC 16, MCC 24, MCC 38 (B cuna 3a ropuuiHg NEpHOTH OT
01.07.2014 r. — npuern ot EK 3a roguumm nepuonm or 01.02.2015 r.). Tesu nodobpenus sracam
YGCHIUYHY HPOMCHY U pedaxyuy 6 CLOMGEHHUMmEe CMAHOAPIY, OCHOGHO C yel 0d Rpemaxudam
CHUECHIBYBAIYA  HEROCACOOGAMENHOCH] WU  HESCHOMY 6 HPAGWIGMA HA  HPUIONCEHUE U
UBUCKBUHUAMA HA OMOCANUME CMAHOGPIY, KaKMOo ¥ Jd ce GHece NO-NPEeYUIHA MEPMUNON02US HA
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nousmus. JCHOBHO NPOMEHUNIE ¢ HACOYEHU KoM CACOHUME ODEKINU Wi Onepayui. a) npoMsnd 6
deuinagusma na ,nepuod na (besycroeno) npudobusane na npasa” u ,,nasapro yerosue” u ca
Oobaseny ,,yenogue na usiwpnenuemo” u ,yeroeue na yeayeama” (MCPO 2); 6) yvimounenue 3a
IRPEMUPAHENO Hd YCAOGHUME Gb3Nazpacoetius npu OusHeC KOMOUHAYUY, KOUNIO OME0GAPSM 1A
ONPeOCNeHUEINO 3 (FuaNCo6 UHCIPYMERIN (RAMO (DUNANCOGU 3GOBANCCHUS. UIY UHCINDYMEHIMY HA
cobemeenun Kanuman) U MAXHAMG OYeHKa 6 KPAsk HA 6CEKU OMNENIeN HEpUod — No CHPAaGeonuea
CIMOUHOCH, 6K NPeOCHAaGAHemo Ha e@ekmume om Hesx 6 onvema 3a 6ceobXxeqmuus Aoxed
(MCDO 3, MCPO 9, MCC 39 u MCC 37); 6) usuckeamne 3a onoGecmsgane na nNpeyenKume u
Kpumepuume npu  ORpeOefaneino Ha Gepeupanume ONCPATMUGHU CeSMENmu 3d yelume ua
cezmermuomo ommunare (MCDO 8); 2) domvanumenno pasacrenue OMHOCHO MEXHUKAMA HA
KOperyus a omyemna CHOHNOCH W HAMPYRanama amopmusayua é cayuaume, xozamo Oadenu
ARIMUGH CQ HPEOYCHEHH, KAMO Ce HOCHAGs WIUCKEAaHe msl Od & ROCACO0GAMENHa Kame RO0X00
CHPAMO Rpeoyenkama na banancosama cmounocm na cvomeemuua armug (MCC 16, MCC 38); 0)
YIouHeitue omuocHo OpYocecmeo HPeoNazauo Kiovos YIPAGReHCKU NEPCOHA Kano Yeayed Ha
OpY20 OPYJCeCHIBo, Ye Mo Cblyo ¢ He2060 cévpiano auye (MCC 24);

. Iopobpenns 8 MCPOO Lukba 2012-2014 (M.cenrremepy 2014 r.) - nogobpenus 8 MCOO
5, MCOO 7, MCC 19, MCC 34 (s cuna 3a rogumsn nepuoas ot 01.01.2016 r. —nprern ot EK).
Tesu nodobpenus GHacam YACHIUHU RPOMEHY U PEOAKYUU 8 CHOMGCIHNUINE CIMANIAPITY, OCHOGHO C
yer O0a RpeMaxHam Cuuecmeysaiya HenocaeOOGAMEeINOCH wAd HEICHOMY 6 HpAswiana Ha
BPURODICENHE U USUCKGUHUAMA HG OWOCANUME CHIGHOADHTY, KAKMO U 00 ce GHECe No-Hpeyusna
mepyMunonoeus Ha nousmuf. OCHOGHO HPOMEHUMe Cd NAcoveny KoM caeduume oOexmu i
ORepau; 1) QOMVIHUMCIHY RONCHENUS, He COHO OPYNCeCISo Modce Da periacuuyupa axmusy”
Ovpowcany 3a npodaicba” wear axmueu |, dvpacany 3a pammpedenenue KoM cobemsenuyume” (u
obpamne) u HIOGa He Mpemupa Kamo APOMANA HA WLPEONGUaUNUS RAGH 1A 0csoboxcoasane,
Karmo u uq damama Ha Kiacuurayunma no peda na MCPOQO 5; 2) donvanumennu nacoxu 3a
passicrenue oand edun 002060 3a 0OCAYICCAHE ORIMOCHO COUN HANBANO OMAUCan mpancgepupan
hunancos axmus nPEOCMABAABA RO COLUECIBO HPOOBINCABALY AHANCUMENNT NpY mpancgepa 3a
yeaume na onpedersre oOXGAMA HA HEODXOOUMUMNE ONOGCCHISGANUS, KAKHIO U PAZACHENUe
OAHOCHO NPUIONCUMOCHING HA UIUCKGANUSING 30 ONOGECINABANE HA HEWUPANCING HA (unancoeu
aKmMusU U RACHGU 6 CcvKpamenu mescounny @unancogu omuemu (MCPO 7); 3) ymounenue
OMHOCHO UBUCKGANHEO G CHIAnoapRid, 4e GUCOKOKAYECHIBeHume KOpHopamusHyu obaueayuu
USNOAGANH, KOUIO Ce¢ HINON36AN RPU ONPCOCHAHENO HA OUCKOHINOGUA (AKmMop 3a doxodume cied
nanyckane ciaeded Oa GvOam OCHOMUNUDQHU @ CHyamd Gaiymd, 6 KOSMO ce UIIAyam u
00XOOUME 1A CLOMGEHTHUNIE HACMU AuYd, M.e. OBAGOUUNAMA Ha NA3apa MpRbea Oa ce u3chedsa na
nuco sanyma (MCC 19); u 4)noscruenue na uspaza-usuckeane , na Opyao MAcmo 6 MeCOUnHUs
Qunancos omyem”, m.e., ve MOBA OIHAUACA KAKING NPEOCHABANENO HA UHDOPMAYUANIA 8 Koe U 0a
€ MACHO ¢ MENCOUNHUA (DUHAHCOG ONIYEH, HO U NPeOCHIAGaNemo Ha Opyeo MACHIO 6 YIAOCHIHAma
MEHCOUNHG OMUERHOCH! (Q0Knadu), GIUL. MEJICOUNNU JOKAAdU HA PBROGOOCHBOMO, Cituza 0d e
HARUYe KproCmocana peqhepenyus. Mencdy MescOutus QUuHancos ontient U MACHONo, Kbdemo ¢
srioveno ofocechseanemo (MCC 34),

Hac*ro;uumn KOHCONHAHPaH (IJI‘EHHHCOB OTUET ¢ H3roTnen na 6asa HCTOpHYECKATA LICHA, ©
H3IJITOHEHHE HA NPCOLICHCHHUTC HMOTH, MAIlilMHK ¥ 060pyﬂ,BEiH6, HHBCCTHIHHTE Ha PasnoIoAEHHE 1
3a nponaxba ¥ PHHAHCOBMTE AKTHBH HO CIIPABEJIMBA CTOHHOCT, KOMTO ¢4 OLEHEHHM T10
npecienena/cnpasennyea croifnocet. Tpynata ROAM CROMTE CHETOBOLHH PETHCTPH B GLIIApCKY nen
(BGN), xoifro nprema 3a oTyeTHa BanyTa 3a npeycrapane. JJaHHuTe B KOHCONHANPAHU QUHAHCOR
OTHET ¥ NPUICKEHUATA KHM HEIO Ca NPEACTABEHH B XA JIeBa, OCBCH aKO HELMO APYro U3PHYHO
HE € YKa3aHo.

[pencrapaneto Ha (GUHAHCOB OTHET CHINACHO MeXIYHAPOJHKUTE CTAHAAPTH 3a (HHAHCORK OTHETH
H3HCKBA PLKOBOACTBOTO Ja HaNpPasy Hai-A00pH NpHOAM3HUTENHH OLUCHKH, HAYMCIIEHUS M PA3YMHO
0DOCHOBAHH NPE/TIONIOKCHHS, KOHUTO OKa3BaT eekT BhpXy OTYETEHHTE CTORHOCTH Ha AKTHBHTE M
NACHBUTE, HAa NPHXOAMTE W HA PA3XOBMTE, M Ha OMOBECTABAHETO HA YCIOBHH B3EMAHMR M
3aABIHKCHUS KbM J1aTaTa Ha oTYeTa. Tesy npHOIN3UTENHI OLCHKH, HAUKCICHHS U TIPEHON0MKEHUS
Ca OCHOBaHH Ha MH(QOPMAHMATA, KOATO € HAIMUHE KBM JIaTaTa Ha QHHAHCOBMS OTYET, MOpaju
koeTo OpaeiiuTe daxTaIecky pesynraTi G1xa Mo ma 6baaT pasimunu or Tax. OBeKTHTE, KOUTO

npeanojarar I10-BMCOKA CTCHEH Ha CyGCKTHBHa IPELUECHKA MM CIOMHOCT HAH  KBACTO
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NPCATIOA0MKECHHATA W l'!pH6J]I/E3HTCJ'!HHTC CHETORBOAHH OLEHKH Ca ChIUCCTBEHH 34 (’l)HHaHCOBPIH OTYET,
ca onopecTeHy B Ipunoxenne (b).

(0) Hedpunuunu
Apyacecmeo-maiica

Tosa e npymectsoro, KOETO TPUTEGKABA KOHTPON BBPXY IBIHEPHUTC APYIKECTBA, B KOHTO €
MHBeCTHpano. JpyxecteoTo-maitka ¢ Meanka AJ], brarapus (Ipunoxenne 1),

Awugepiiu Opyarcecmea

B cvorsercine ¢ nsnckpanusta ya MCOO 10 KoHconmaupauy HAaHCOBH OTYETH APYIKECTROTO-
MakHKa NPUTeXaBa KOHTPON B JIPYFH HPSJUIPHATHS, aKO M CAMO aKO NPHTENARA BCHUYKH OT CICAHHTE
eNIeMEHTH Ha KOHTPOJIA:

- MPAaBOMOLUMS B NPEANPHATHETO, B KOCTO € HHBECTHPAHO,

- M3JIaraHe Ha WIH YIPaBa BbPXY NPOMEHIMBHTE NIPHXOAN OT HETrOBOTO YMACTHE B IPEANPHATHETO, B
KOETO & HHBECTHPAHO,

- BH3MOMHOCT J1a M3M10/I13B2 CBOMTE NPABOMOILUA B MPEANPUSTHETO, B KOSTO € MHBECTHPAHO, 32 Jia
OK&XKe BL3ACHCTBUE BHPXY PasMepa Ha Bh3BPhLIAeMOCTTA,

Cnenpalixn ropenocoveHOTO APY’KeCTBOTO-Maiika € NpEeleHWIIo, Ye TIPHTEXABa KOHTPON BbB
BCHYKH TIPEANPHATHA, KbAETO MPUTEXKABA AMPEKTHO WIH HHAMPEKTHO Noseue or 50% oT kanuTana
¢ npapo Ha miac B OOmoro ehfipanue Wi npaporo j@ HA3HAUABA YRAPABMTENM M MOME 1a
PBKOBOAM JNEHHOCTHTE, KOMTO OKa3BaT CBHINECTBEHMO BL3ACHCTBHE BLPXY Bb3BPHUIAEMOCTTA Ha
NPEANPUATHETO, B KOSTO € MHBECTUPanO. JbluepHUTE APYXECTRA C& KOHCOJMINPAT OT AaTaTa, Ha
KOATO e()eKTHBHUST KOHTPON e NpuAcGUT ot I'pynara n cliupat fa ce KOHCONMIMPAT OT JaTara, Ha
KOATO CC HpHeMa, Ye KOHTPONLT ¢ NMpexBupns M3pbH I'pynara. 3a TAXHATA KOHCONMAALMA ce
M3MOJ3BA METOALT HA MBIHATA KoHCOoamjauua. /[lsiepumre npyxecrsa ca TOCOYEHH B
Hpunoxenne Ne 1,

Heronmponupao yuacmue

Tosa ca jsaoBeTe HA AKUMOHEPH (ChAPYKHHIM) — TPETH JMUA, W3BLH TE3U Ha aKHMMOHEPHTE Ha
APYXECTBOTO-Maika. Te ce NOCOUBAT CAMOCTOSTENHO B KOHCOJMAMPAHHUS OT4ET 33 (JMHAHCOBO
CHCTOAHME, KOHCONMIMPAHUR OTUYET 33 BCEOOXBATHHA JOXOA M KOHCOAMMPDAHHA OTHET 33

NPOMEHUTE B COOCTREHHS KarnuTan.

B I'pynara namMa HEKOHTPOAMPALIO yHacTHe, JOKONKOTO Ti npurexapa 100% or xanuTana Ha
ALIEPHHTE CH IPYIKECTBA, IOPAM KOETO TA HE OnosecTapa obobieHa (puHancosa nudopmaumus 3a
ALLEPIHTE APYIKCCTBA ¢ HCKOHTPOTHPALIM ANIOBM YHACTHA.

(B) IHIpHAUAEHY Ha KOHCONNIANMATA

KoHconmaupanust (Guuancos OTYET BKMIOYBA (JUHAHCOBHMTE OTHETH HA JPYIKECTBOTO-Makika
MEJMKA AJ{ 1 ua prmeprure gapyxecrsa - MEJWMKA-3JIPABE EOOJ], MEJJHKA BOJIKAHC
(MEDICA BALKANS S.R.L.) (no 24.03.2016 r.), nsrorsenu kum 31 mapr 2016 1.

Dunancornre OTYETH HA ALLEPHATE APYMECTBA 32 USANTE HA KOHCOMHIAIMSTA Ca M3IOTBElH 32
ChIMA OTHETEH MEePHOA, KAKTO TO3M HAa JIPYAECTBOTO-MaliKa M TPH NpMIAraHe Ha eIMHHA
CYETOBOJHA IOJUTHKA.

B koHcoNmmmpanus QuHAHCOB OTYET, OTYETHTE HA BKJIIOUCHATC ALILEPHM JAPYXKECTBA ca
KOHCOMHM/Mpann Ha 0asa Ha METola “HBJIHA KOHCOMHAAHWN”, PeAl 1O Pefl, KaTo e Npuiaraxa
YHU(GHUMPAHA 38 CBUIECTBEHHTE 0GEKTH CHETOBOHA MONATHKA, MHBECTHUMMTE HAa JPYKECTBOTO-
MaHKa ¢a C/AMMUHAPAHH Cpelny Jeia B cOOCTBEHUS KAMMTAN Ha JIbLUSPHHTE JAPYXECTBA KbM JATATa
Ha npuaobuBaHe Ha KOHTPOL. BbLTpelIHOTPYNOBUTE ONEpalMM M PasqeTH ca  HAITHIHO
CIIMMHUHUPAHK, BKJ. HEPeaiuW3upaHaTa BhTPeIIHOrpynoka neuanba win saryba. Orueren e n
edeKTHT Ha OTCPOUCHHTE JAHLIM NPH TE3H ETMMHHUPAIIM KOHCOTHAALHOHHH 3aNHCBAHHKS.

Hpuodobusane na dvugepnu dpyscecmen
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Hpwu npupobusane Ha AbliepHO ApyxkecTsBo OF I'pynara ce M3NON3Ba METOALT Ha NpMAOGHBaHe
(nokynxo-npopaxGa). [1pexBBpieHoT0 BE3HArpAKICHNE BKIIOYBA CHIPaBENIMBATA CTORHOCT KbM
Jarata Ha npuaobupane, Ha NPENOCTABCHHTS aKTMBH, BL3HHKHATUTE HIIH TIOETM 33KbJDKCHHA H
HHCTPYMENTHTE Ha COOCTBEH KallMTan, eMUTHPAHH OT NPUAOOHUBAIIOTO APY/KECTRBO, B 3aMANA Ha
nofyuapaHe Ha KOHTpona Haj npupobupanoro apy:kecTeo. [IPpexBLpACHOTO Bb3HArPaKAEHHE
BKJIIOUBA W CNPaBEAIMBATA CTOHHOCT HA BCHYKHM aKTHUBM WM TIACHBM B PE3YJTAT OT JOTOBOPEHH
BB3HATPAMIACHHUS 1101 YCIIOBHE. PazxoanTte, CBbLP3ait ¢ NPUIOOHBAHETO CC NPU3HABAT KATO TEKYLIH
3a Iepuoja, B KOHTO Te €a M3BBLPIUCHH, C M3KITIOYEHHE HA PA3XOAMTE 34 EMHCHA Ha IbATOBH MM
HHCTpYMEHTH Ha COOCTBEHMs KanMTal, KOMTO Ce MPHU3HABAT KATO KOMIOHEHT Ha COBCTBEHHS
Kanuran. Bonukm  pasrpaHMuMMu ApUAOGHMTH  aKTMBM W IOETH IJACHBM M YCJIOBHHTC
(M3kpucTanuzupann) sanbbKeHUs B OM3HEC KOMOWHAIMATAZ, ¢ OLEHABAT NBPBOHAYATHO IO
TAXHATA CMPABESANHBA CTOMHOCT KbM JaTaTa Ha npujodusane. Besko npesuiuenMe Ha cbopa or
NpeXBLPASHOTO  BBIHArpaaeHue (OLEHEHO NO  CHpaBeA/MBA  CTOHMHOCT), CyMara Ha
HEKOHTPONIHPALIOTO yY4acTHe B NPUAOOHBANOTO HpPEANpPHATHE M NpH NPHUIOCHBAHE HA eTAMH,
CIpaBeIvBaTa CTORHOCT Ha Jarara Ha NPHAOOMBAHE HA JTO-PAHO NPUTEXABAHOTO KaIHTANOBO
yyacTve B HApHIOOMBAHOTO TIPCANPUATHE, Hall HPUIOBHTHTE pPA3TPAHMYMMH AKTHBH M MOETH
NACHBH Ha MAPUAOGMBAHOTO APYMECTBO, Ce TPETHPa M IPH3HABA KATO penyTauus. AKO npu
NbPBOHAYANHATA OLCHKA CHPABEIMBATA CTOHHOCT HA HETHUTE pa3rpPaHHYHMH aKTHBHM HaJBMUIARA
NPEeXBBLPACHOTO Bh3narpaxuenye (UeHarta Ha npuaobuBaHe) Ha OuH3Hee KoMBMHALMATA, TORA
NPEBHIICHHE CC NpH3HaBa He3a0aBHO B KOHCOJIMAMpaNMs OTYET 3a BeeobxeaTHMa Jjoxon (B
neyanfara Wiy 3arybara 3a roaMnara) Ha |'pynara.

Hpoowicta na dviepnu dpyscecnisa
Hpu npopax6a nan npyra dopma Ha 3ary6a (rpancdep) Ha KOHTPON BLPXY JBLIEPHO APYIKECTBO!

« OTnucsar ce akTHBUTE M NacuBuTe (BKJ. 4KO MMa MPRHAJICKAILE PEIYTallus) Ha JbLIEPHOTO
APYKECTEO 110 OajjancoBa CToHHOCT KbM AaTara Ha 3aryfara ua KOMTpon;

»  OmHcBa ce HEKOHTPONMPALOTO YHACTHE B TOBA JBUIEPHO APYHKECTEO NO GaiaHcoBa CTOHHOCT
B KOHCONHAHPAHHS OTYET 3a UHAHCOBOTO CHCTOSHUE KbM JaTaTa Ha 3aryarta Ha KOHTPOJA,
BIUL. BCHYKH KOMITOHCHTH Ha APYT BCeoOXBATEH JIOX0/, CBbP3aHH C THX;

+ Ilpusnapa ce NoMy4eHOTO BH3HATPAKICHHE HO CIPABEAINBA CTOHHOCT OT CJIENKATa, CHOUTHETO
WM ONepaumaTa, JoBena Jo 3arybara Ha KOHTpO,

+  Pexnacndimumpar ce kbM “nevandu unm 3arybu 3a rogunara”, HaK ce TpaHcepHpaT JIMPEKTHO
KLM HATPYNaHH 1euantd BCHUKH KOMIOIENTH Ha COGCTRCHMS KANMTAJ, NPCICTAB/IABALIM
HEPCANH3UPAHK A0XOAH KIK 3aryly — CBITIACHO M3HCKBaHMATa Ha choTsernure MCOO, moa
HYHHTO NPasHia NONaJaT Te3H KOMITOHEHTH Ha COOCTBEHMS KAMMTAT,

« Tlpuswapa ce BcAKa peRynTATHA paddHKa KaTo “nedanta wnu 3aryda ot ocpofoxaananc
(nponaxba) Ha OBIMEPHO APYMECTBO” B KOHCONMAMPAHMA OTYET 32 BCEOOXBATHMA NOXOA,
npuHajiexalta na Mpynara,

CueropogHa noanyaka na pynara
(r) CpaBanTenna uaGopmanun

I'pynara npescTass cpapauTENHa HHPOPMALHS B TO3W PHHAHCOB OTYET 3a €IHA IPEAXO/IHA
ropuHa. Korato e HeobX0aMMO, CpaBHITENIHATE AaHHH ce pexiacuuumpar (M npeusuMcaaBar), 3a
Ja ce NIOCTUIHe CBIIOCTABUMOCT CTIPAMO NNPOMEHH B NIPEACTABSHETO B TEKYINATA roJXMHA.

Cren npucvenunssaneTo Ha I'pynara ke I'pyna Codapma, cunrano or 26.10.2015 r.
PEKOBOJICTBOTO € PEILWIIO Aa H3BLPILUY [IPOMHA BbE (hopMaTa Ha OTHETA 32 BCeObXBATHUA J0X01 1
A NPEACTaBs PA3XOAMTE HO METOAR ,,CHLIIHOCT HA PasxouTe” , KaKBaTO ¢ NONKTHKATa Ha | pynara,
BMECTO 110 METO/A ,,pasxoad No QyHKIMOHAIHO IpeHaszHaueHue”, B Tasy BPb3Ka ¢ HANpaBeHa U




MEJHMKA A
OnoBecTABaHE KbM MEXAMHEH KOHCONMIMPAR (HHAHCOR OTYET KbM 31 MapT 2016 roanna

peknacH(pHKanma B NOKA3aTeANTE 3 PA3XOJKTE B CpaByMTCIHATa HHPOPMALIMA B KOHCONMAMPAHNS
OTHeT 3a kceoBxparing goxod 3a 2015 ronuna.

(n) PyrkunonAAHA BAJYTA B HPH3HABANE HA KYPCOBH PA3IHKH

DynxuuonanHaTa BagyTa M OTYETHATA BATYTa Ha NPCACTaBAHe Ha hUHaHcOBUS oTyer Ha 'pynara B
Loarapus € 6varapeinst e, Jlepbr ¢ ¢uxenpan no 3akona 3a BHB KbM eBpoTO B CLOTHOLLICHUE

BGN 1.95583:EUR 1.

Hpy nuponauanyo npusHasaue, CAeNka B YyXKIECTPAaHHA BadyTa Ce 3allMCcBa BhB (yHKLIMOHANHATA
BAJTYTa, KATO KbM CYMATA B 4Y3JIECTPaHHA BAIYTa Ce TIPHIAra OOMEHHMAT KYpPC KbM MOMEHTa Ha
clelikaTa Wiy onepanuard. [lapudnnte cpeacTsa, B3eMaHHATA ¥ 33 IbDKCHHSTA, KATO MOHETAPHM
OTUCTHH O0EKTH, IEHOMUHUPANH B Hy)KIECTPaHHA BANYTA C€ OTYMTAT BLE GYHKIMOHANHATA BAYTA
Kato ce npuaara sakountentus kype na bHB kum 31 pexemepu. Kypcosure pasinky,
NPOUITHYAINH OT TE3M ollepauMy ce otiMTaT B OueTa 3a BeeoOXBATHHA DOXOH B
nevanbara/zary6aTa 3a ronMHaTa 4 ce NpecTaBIT KaTto (MHAHCOBM HPHXOAH MU Pa3XOIN.

Hemounerapuute otuerny oGeKkTH B 0THETa 38 (PUHAHCOBOTO CHCTOAHHNE, ITHPBOHAYANHO
NEHOMUHMPAHHN B HY)KAECTPaHHa BATYTa, Ce OTUMTAT BbB (PyHKUMOHAIHATA BAIYTA KATO CE NpUara
HCTOPHUECKHUAT OBMEHEH Kype KbM JaTaTa Ha OlePaLMATa M NOCIEBALIO0 HE CC NPEOLIEHIBAT 110
3AKJIIOUHTENIEH KYPC.

Oynxumonantara sanyTa Ha “Mennka Bonxane” (MEDICA BAT KANS SR L)) e uoBa pymMbHCKa
nes. Avuepnore apyxecrso “Menuxa bonkane” (MEDICA BALKANS SR.L.) Hee

OCBLINECTRABATIO AeiinocT npe3 2016 1. w 2015 1.

(e} Hpnxonn

HpHXOI{I’lTe B I"pyna’ra Ce MpH3HaABAT Ha Gaza [IpHHLHIA 38 HAYUCIABARE 1 JO CTEINeHTa, 40 KOATO
CTONAHCKHUTE U3FOJH Ce HpH}J,06HB£l’F oT prna’ra H BOKOJKOTO NPHXCANUTE MOraT Hajexano Aa ce

H3MEPAT.

Ttpuxoa oT ApOAAKGH Ha IIPOYKLHA M CTOKH ce MPU3HaBa B OTYET2 33 BCeOOXBATHHA A0XOM,
KOTaTO BCHUKH ChULCCTBEHH PHCKOBE H M3IOM OT cOOCTBEHOCTTA Ce MPeXBLPIIAT Ha KIMEHTHTE,
BIC. KATO Ce B3GMaT 110/, BHUMAHHE BCUUKH JOMBIHUTENHY YCIOBUS 110 IIPUEMAHETO Ha YCIIyraTa
OT CTpaHa Ha KNHEHTa. AHAIOTHYHO € NPU3HABAHETO ¥ NPH poaaxGa Ha APYTH MATEPUATHH
AKTHEH,

H])H MPEAOCTABAHETO HA YCIYIH, NPUXOIMTE Ce ITpH3HaBar, OTUUTANKY eTarna Ha 3aBRBLPINCHOCT Ha
caciKara KeM JaTara Ha OoT4era 34 (I)HH&HCOBOTO CHCTOANHE, aK0 TO3H eTall MOMXKE Ja 613)1(3
HaACHIHO UAMENEH, KAKTO W DAZXOINTE, H3IBLPLIeHH HO CRENKATA 13 PasXoarTe 33 OPUKIIIOYBAHETO

H.

() Pasxoan

Pasxopmre 8 [pynata ce npu3HaBaT B MOMEHTA Ha TAXHOTO BL3HHKBAHE U Ha 6a3a HpUHIMNNTE HA
HAYMCIIABAHE H CBIIOCTABMMOCT {J10 CTENEHTA, 40 KOSI'TO TORA He OU J0BE0 A0 NPH3HABAHE HA
06eKTH B 0TYeTa 32 (HUHAHCOBOTO CHCTOSHUE, KOMTO HE OTTOBAPAT HA ONPE/IC/ICHHUATA 33 AKTHBH M

NACHBH).

PaBXO)lP!TC 3a OBHeH NEpHOAHN c& OoTNaraT 3a JpH3HABAHE KaTO TeKyiil pasxoj 3a nepuoia, npes
KOHTO AOTOBOPHTE 34 KOHMTO CC OTHACAT, € U3ITLJIHIBAT.

(3) PunancoBH HPHXOH M PA3X0OH

hancoBire HPHXOAH CC BRIHOYBAT B KOHCOJHMAHPAHKS OTYET 34 BCEOOXBATHHA JOX0T (B

nevanbara UM 331")/6&'1‘3 3a FO,[LHHaTa), KOTaTO BL3IHHMKHAT M C€ ChCTOAT OT: IIOJIOXKHTENHH KYPCORH

Pa3iMKy OT BANYTHH ONIEPALIAN U JIMXBCHH IIPHXOIH MO NpejocTaBCHH 3aCMH M Hanxosn JCTIO3HTH,
9
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AUBUJIEHTH M TIPHXOJH OT AANOBE B JIOropopert oHaose ((PHHAHCORHM aKTUBH 110 CIPABELIHEA
croifHocT npes nevanbara). IIpMxo OT TMXBY CE NPU3NABA B MOMEHTA HA HAYMCIIABAHETO MY 110
MeToAd Ha ediekTHRHATA nuxBa. [IpHxoa OT AMBMAEHTH ce NPM3HABA HA AATATA, Ha KOATO €
YCTAHOBEHO NPaBOTO Ma | pynaTa Aa noayvu njanaHero.

dunancoBuTe pazXofM Ce BIJIOYBAT B KOHCOJMIMPAHUA OTYET 32 BCEOOXBATHHA JOXOA (B
reyanbara WM 3arybara 3a rofiinaTa), KOTaTo B3HUKHAT M CE CLCTOAT OT: JIMXBEHH PA3Xojy, BKJL.
DaHKOBM TAKCH M PYTH FAPEKM PA3XOAM 1O KPEAMTH M 32 BAHKOBM rapaHHMM, OTPHLATENHH
KYPCOBH pasiHKu OT BAAYTHH ONepanuu # 0T ONePaurd ¢ PMHAHCOBH akTHBH. Te ce npu3HaBar Ha
basza meTola Ha eeKTHRHATA JIMXBA 33 NEPUO/IA HA JIOTOBOPA 33 3aEM.

(n) UmoTH, Mmamuun u o6opyaBaHe

ITvpeonayanno npusnasane U oyenseane

Umoru, matveg ¥ oopyABaHe ca IPeACTABEHH 110 IPeOLeHEHa CTOHHOCT, HaMAJIeHA ¢
HaTpynaHara aMOpTH3IAIMS 1 3arydu or obesuenian. UMorure, Malmuure n 060pyABARETO CE
OTYHMTAT 110 ¢eBeCTOMHOCT NPH TIXHOTO NbPBOHaYanHo ApuaobHuBane, CebecToRHOCTTA BKAOMBA
TNIOKYNHATA 1ICHAa, BKIOYHTEIHO MUTATA H HeBh3CTAHOBUMHTE JAHbLH BBPXY MOKYIKATA, KAKTO W
BCHYKH NPCKH PA3XOAH 32 TIPUBEKIAHETO Ha aKTHBA B PabOTHO CHCTOSHHUE 3a NIPEABHACHATA MY
ynotpeba. TIpexuTe pasxo/u OCHOBHO Ca: pasxoay 3a NOArOTOBKa Ha 00ekTa, pasxoy 2a
IbPBOHAYANHE A0CTaBKa W 00padoTKa, pa3XojNTE 32 MOHTAXNC, PA3XOAHM 32 XOHOPApH Ha JiMua,
CBBLP3AHM C NIPOEKTA, HEBB3CTAHOBIEMH JaHBLIH U Jp.

Ipn npupobusate Ha MMOTH, MAIHHE H OBOPYIBANE IPH YCAOBUATA 114 PAICPOHCHO YIIAIIAHC,
HOKYTHATA 1IEHA ¢ EKBUBANIGHTHA HA CEraluHRTa CIOHIOCT T1a 3aJILJIEIIHETO, ZHCKOHTHPAHO HA
0a3a Ha TUXBCHOTO PaBHMIE MO NpUBHeucHUTE OT | pynaTta KPeIMTHY PecypeH.

Koraro B HMOTHTE, MALIMHUTE K O0OPYABAHETO CE ChLPIKAT KOMIIOHEHTH C PA3NUUHA
DPOJELJKMTENIHOCT HA TMONE3EH HKUBOT, TE C8 OTUHTAT OT/EIHO,

B cnoTBeTCTBHE CBC CUETOBOHATA HOJMTHKA HA APYXKECTBOTO-Malika na I'pyna Codapma, I'pynata
¢ npuena CTOHHOCTEH 11par Ha CulecTreHocT oF 500 JIB., noj xo#TO ALATOTpaiiny MaTepranny
AKTHBH CC M3MIMCBAT Ha PA3X0J, BLIPEKH, Y€ HOCHT XaAPaKTCPUCTHKMTE Ha AKTHBH.

Hocnedsaiqo ouennsaie

Usbpannar or I'pynarta noyxo/ 3a nocieasauia 6a1aHCcoBa OLEHKA HA MMOTHTE, MALIHHHTE 1
obopy/BancTo ¢ MozieNa Ha ApeoLenenara croinocT o MCC 16 — npeongHena croitocrt,
HaMajaeHa ¢ NOCHeBAILe HAYHCIEHHTE aMOPTH3AHMH H HATPYNAHKTE 3arybu ot obes3ngeHkKa.
CripaseanBuTe CTORHOCTH Ha MMOTHTE, MAILMHHTE H 00OPYABAHETO € NIPUETO /A& CC OTIPEALHS ¢
HOMOILTA Ha HE3aBHCHMM JIMLEH3UPAHH OLICHHTEH oOMuaidHO Ha meproi o1 3 00 5 roauuu.
Koraro tixHara cupaseaimsa CTOHHOCT CE NPOMEHS ChUIECTBEHO HA AO-KPATKU MHTEPBAIH OT
BpEME, NPECLIEHKATa MOKE 12 CC H3BLPUIBA MO-YECTO,

Hocaedeauju pasxoou

Pazxoamie sa peMOHTM 1 HOUAPBIKKE CE NPHZHABAT 34 TEKYIUM 38 NIEPHOAL, TIPE3 KOHTO ca
Hanpases, M3pspiiennTe NOCNERANM PA3XO/M, CBLP3AHH C HMOTH, MALIUHM K 06opyaBane,
KOWTO HUMAT XapaKIep Ha NOAMAHA HA OTNIPEAENEHN Bb3/0BH YACTH U aTPEraTH, Wil Ha
NPEYCTPOIACTBO H PCKONCTPYKUMA, C€ KANHTAIH3HPAT KBM GAJIAHCOBATA CTOMHOCT Ha ChOTBEHUS
&KTHB H C€ NPepasraexia OCTaTLHIHE MY N0J1e3€H XKHBOT KbM JIATATA HA KANHTANHM3atHs.
ChuleBpeMeHHO, HeaAMOPTH3HMPAHATA YacT HA 3aMEHCHNTE KOMITOHEHTH ce H3MHCRa oT Ganancopara
CTOMHOCT HA AKTUBMIE M CE IIPUIHARA B TEKYIIHTE PA3XO/M 32 NICPHOAA Ha TIPEYCTPOLCTROTO.

Anopuuzayun
I'pynarta nanonssa THHEEH METO/ Ha aMOPTH3ALMS HA ABIIOTPaRHHTE MATEPHANIHH AKTHBH.
AMOPTH3HPAHETO HA AKTBHTE 3aTI0UBA, KOTATO Te ¢4 Ha PastionokeHue 3a ynorpeta. CpoksT Ha
I'OAHOCT Ha OTACNHMTE IPYNH AKTHRH € ONpefesiel OT PhKOBOACTBOTO Ha [ pynata chobpasno:
(PM3IMYECKOTO H3HOCBAHE, Cieuu(KkaTa Ha 0GOPYABAHETO, NPeAOCTABCHATA HH(OPMALIMA OT
NPEANPUATHETO-ITPOU3BOANTEN Ha Te3H akTHBY, ObaeluuTe HaMepeHusa 3a ynorpeba u ¢
NpEAIIoIaraeMoTO MOPAIHO OCTAPSBAHE.
AMOPTHZAUMATA Ha ALIIOTPAHHWIE AKTHBM CC HAYMCIABA OT Mecela chejBaly Meceua Ha
BBREKAAHETO MM B €KCIUIOATALMS. AMOPTH3ALMS Ce HAYMCHABA Bh3 OCHOBA HA NONIE3HMA JKHBOT Ha
AKTMBHTE, KAKTO Clle/IBa;
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o Crpagx 5—133 roaunu (2015: 5 - 33 rogunn)

Matwnny u chopbicenns 5 - 25 rogunu (2015: 5 - 25 roannn)

Cronancky #HBEHTAp 2~ 10 roaunn (2015:2—10 rojmnn )
* Tpancnoptin cpeacrtea 3 — 6 ropmnn (2015: 3 — 6 ropunn )

KoraTo oTAenHu 4acTi Ha ONpeesieH aKTHR UMaT pasiiyued NOJe3eH JKHBOT Te ce 06ocobasaT
KaTo CaMOCTOATEIHH KOMITOHEHTH 34 LIGSIHTe Ha AMOPTH3HPAHETO.

OnpeaenennTe CpOKOBe HA TMONE3EH MMBOT HA ALICOTPAHHUTE AKTHEM CC NIPErIeXKIAT B Kpas
HA BCEKM OTYETCH TICPMOL Y NPH YCTAHOBABAHE HA 3HAYMTENHM OTKIOHEHHA cnpsamo Onacwure
O9aKBAHMA 33 CPOKA HA H3TONZBAHETO HA AKTHBHTE, CLIMST C¢ KOPUIHPa NEPCNEKTHBHO.

Obeszyerka na akmuey

banancosure CTOHHOCTHM Ha MMOTHTE, MAlIMHMTE W OBOPYABAHETO NOMNEXAT HA Tpernef 3a
obesuenka, xoraTe ca HadHue cLOMTHS WM NpoMeHH B OBCTOATENCTBATA, KOMTO IOKA3BAT, Ye
banancopata cTolinocT 61 MOITIA 1a ce OTNIMYABA TPAHHO OT BL3CTAHOBMMATA MM CTOMHOCT. AKO ca
HATTHMHC TAKWBA WHUAMKLIOPH, Y¢ UPUOINZHTENHO ONPEHCIEHATE Bh3CTAHOBMMA CTOMHOCT € no-
HHUCKa OT TAXHATA OanancoBa CTOHHOCT, TO NMOCEAHATA CE HW3TIHCBA 0 BLACTAHOBHMATA CTOIHOCT
Ha AKTHBMTE. Bb3CTAHOBUMATA CTOMHOCT HA MMOTHTE, MAIIMHUTE U OGOPYABAHETO € NO-BHCOKATA
OT JABETE: CrIpaBeAnuBara croinoct 6e3 pasxoam 3a npopaxba iy croiiHocTTa Npn ynotpeba. 3a
ONPEACNAHETO HAa CTOMHOCTTA NpU yrorpedba Ha aKkTHBMTE OLACHIUTE NAPMYHK NOTOUM Ce
JUCKOHTHPAT A0 TAXHATA HACTOAIA CTOHHOCT KaTo Ce FIpHIIara JSUCKOHTOBa HOPMA TIPEH JAaHbLH,
KOATO OTPasABa TEKYLIHTC Na3apHM YCIOBUS M OLEHKH HA BPEMEBATA CTOHHOCT HA Napute W
PHCKOBETE, CMenH(MYHM 32 CHOTBETHMS axkTHB. 3aryOuTe oOT oOE3NeHKA C€e OTYMTAT B
KOHCONMAUPAHKA OTHeT 3a BecobXBaThHMA AoX0A (B neuaiGata wan saryGara 3a roaMHara), ockeH
aKO 3a JIAJCHNA AKTHB He € QopMupan npeoLerbyeH peseps. Torasa ofesuenxara ce TpeTHpa Karto
HAMAJIEHHE Ha TO3M PE3ePB, OCBEH 4KO T4 HC HAAXBLPIS HETrOBHS pasMep, W HAJIBHILEHMETO Ce
BKIOYBA KaT0 pA3Xol B KOHCONMAHpaHMS oT4eT 3a pceobxpatnms noxon (B neuanbara Wiu
zaryfara 3a rojpMHara).

Hewanbu u 3azyéu om npedancoa

Marteprannure mLATOTpaliHg AKTHBH Ce OTNHMCBAT OT KOHCONMMAMPAHNMA OT4ET 33 (JMHAHCOBO
CBCTOSHHE, KOTATO C¢ M3BAUAT TpaiiHo o7 ynotpeba U He ce 09aKBaT OT TAX OLACUIM CTOMAHCKH
uzronu unu ce npoxanar. Heyanbure wiu sarybure or 1poaaxGH Ha OTIGIHM aKTUEM OT IpynarTa
Ha “WMOTH, MammMHKM M obopy/irane” ce ONpedensT upe3 CPABHABAMETO Ha APHXOAMTE OT
npongxxbara u Oanancosara CroHHOCT HA aKTHBA KLM jaTtata na npopaxbara. Te ce mocousar
HETHO KbM “Apyrd noxomw/ (3arybu) oT AeHHOCTTa” Ha JHLEBaTa CTPaHA HA KOHCOAMIMPAHHA
OTYeT 3a BeeobxBaTHHA goxo (B nedanbara win 3arybara 3a roguHara).

(it) Hemarepuaang akTusn

Hemarepuannure grarorpaiinn aktuem, npuaoGury ot [pynata, ca NpeAcTaBeHy ro LEHa Ha
upnaobusane (cebecToBocT), HAMaNeHa ¢ HATPYNAHATA AMOPTH3ALMA H 3aryOH OT 06e3lIeHKa.
Llenara Ha npuaobuBaHe BKAIOYRA NOKYNHATA CTOMHOCT ¥ BCHUKM APYTH NPEKH PA3XOLH TIO
CASIKATA.

B encrapa Ha HeMATEPHANNNTE AKTHBH CA BIULOYUCIM: JHLCIIHM, Pa3PelleHi 3a YIIoTpeha Ha
JCKaPCTBEHM NPOLNYKTH U POTPAMHM NTPOJYKTH, H3M0a3BaH# B [ pynara.

banancosara CrofHoOCT Ha HEMATEPHATHUTE AKTMBH HONEKH HA TIPErnes, 3a 06C3UCHKA, KOraTo ca
HAJMILE CHOWTHSA, MK NPOMEHH B O0CTOSTENCTRATA, KOUTO TI0COUBAT, 4e HanaHcopaTa croHocT Gu
MO Jla HaABHILABA BB3CTAHOBUMATA MM CTOHHOCT. Toraba ofe3leHKaTa ce BIUIIOYBA KATO Pasxok
B KOHCOTHAHMPAHHUS OTYET 32 BCeoOXBaTHUA N0X0A (B reyanbarta witk 2arybara 3a rogunara).
Hematepuannute aKTHBH Ce OTIMCBAT OT KOHCONUAMPALMA OTHET 33 (JMHAHCOBOTO ChCTOSHNE,
KOTaTO €¢ M3BAIAT TPaiHo OT ynoTpeda 1 He ce 0YaKBaT OT TAX OLISIHM CTONAHCKH M3FOAH HITH ce
npopazar. Ilevanbure nnu sary6ute ot nposaxGu Ha “HeMaTePHATHHTE 8KTHEW CC OIPeeNsT
Ype3 CPaBHABAHETO HA NPHUXOAMTE OT NpoaakdaTa v 0aNAHCOBATa CTOHHOCT HA AKTHBA KbM JATATA
Ha nponaxGara. Te ce mocouBaT HETHO, KbM “Apyru Koxomu/ (3ary6H) o1 AGHHOCTTA” Ha NuUesaTa
CTpana Ha OT4eTa 3a BeeobxpaThna goxon (B nevanbara wim sarybara 3a roUHATA),

Mocaneapamn pazxons
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Pazxcmu, CBLP3aHH C HEMAaTEPHANIHKW aKTHBH Cce KATNMTaIu3upar, camMo KOraro Cc¢ yBelHMyaga
ObaewaTa HKOHOMHYECKA H3roJa OT aKkTHBA 34 KOHTO ca HanpaBeHu, Bewuku octananu pasxonn ce
TIPH3HABAT KaTO pasxoJ B MOMCHTA HA TAXHOTO BL3HHKBAHE.

AMopTH3an#a

AMopTyzanMa ce HavwcHsBa Ha 0asa JMHEHNMS METOA CrOopel OLCHEHMS NOJE3eH JKHBOT Ha
HematephanuuTe aKTuey. [laTenrn u inuensus ce aMopTr3upar Ha 6a3a cpoka, 3a KOHTO BAXKAT.
Tlosie3uuaT XUBOT Ha HEMATEPHATHUTE HLArOTPaliny aKTHBH € KAKTO CleiBa;

= Paspewrenma u nunensn 2 —10 roguun (2015: 2 — 10 roaunn)

»  Codrryep 210 rogunu (2015: 2 — 10 rogunu)

(x) MnpecTunny na pasnoioxkenne 1 3a npoaaxta

Hngecruinute (QuUHaHCOBHTE AKTHBH) Ha PA3NONOKCHNC 3a Tpoaakha ca HEACPUBATHEHH
(PHHAHCOBY AKTHUBHM, NIPEACTARMABAIIM AKLMH U AANOBE OT KANTMTaNa Ha APYTH BpYKECTRA
(MaNUMHCTBEHO YyacTHe).

Topeonauanno oyenncane

Ibpronananio uiBecTHMMTE ((HUHANCORH AKTHEN) HA PA3MONOWEHHS U 32 PoaxGa ce
TIPU3HABAT 110 11¢HA HA IPUIOOHBAHE, KOATO € CTIPABETHRATA CTOHHOCT HA Bh3HATPAKACHHETO,
KOETO € Mo AATeHO, BIIIOUHTETHO NPEKUTE PA3XOAH N0 MPHAOBGUBAHE HA HHBECTHLMATA
(punancoBus aKTUR).

Hocredsauo oyenneane

Hpurexasanure oT I'pynara nisecTuinu (PMHANCOBM aKTHEM) Ha PA3NONONCHHE Y 3a IPOAKGa
TIOCAEABALOTO C& OLEHARAT JI0 cnpaseinea cToiHocT (Tlpunoxenye (1)), ¢ u3knodenne ua
AKLHW B OTIDEACIICHH 3aTBOPSHH JIPYIKCCTBA, KOUTO HE Ce ThPIyBaT Ha BOPCOB Nazap U 3a THX HAMa
KOTHPOBKH HA T1a3aPHH LIeHN 1 MMA BUCOKH HECHI'YPHOCTH 3a TIPHAAraHeTo Ha aNTePHATUBHK
OLICHbYHH MCTOAH - T€ Ce OHEHABAT W NPEACTaBAT no cebecroinocT. [lpurexasanyre or ['pynara
aKUKH B NyOIUYNM APYKECTBA, KOUTO C¢ THPIYBAaT Ha HOPCOB Fa3ap, ONPe/eseH KaTo aKTUEEH, Ce
ONCHABAT NOCASABALIO 110 CIPARE/LIIMBA CTOHHOCT onpeaeneHa Ha Gaza nocnenia 6opceosa LeHa 3a
TOJIMHATA — AUPEKTHH GOPCORK LEHH — HHEBO 1.

Edexrure oT nocacapamara NpeoLeHKa Ha LIGHHATE KIMKa A0 TAXHATA CHPABEUTMBA CTORHOCT c&
TIPEACTABAT B OT//IEH KOMINOHEHT Ha KOHCONMAMPAHHUS OTYET 32 BCeoOXBATHUA I0X0 (B APYIH
KOMAOHEHTH Ha BCeOOXBATHMS IOXO1) M Ce MPHU3HABAT (PELMKITHPAT) B KOHCOMMAMPAHMS OTHET 3a
BceoOXBaTHHA J0X0A (B meyanbarta WM 3arybara 3a roAMHATa) NPH 0CBOGOKAABAHE (nponaxba) or
ChOTBETHATA HHEECTHLMS KATO C& NOCOYBAT KbM CTATHATA “GHHAHCOBM NPUXOAN™ WM
“(huHaHCOBH pasxonn’.

Ilpnxopute OT AMBUNCHTH, CBBP3AHN C HHBECTHLIMU ((PHHAHCOBY aKTHBH), NPEACTABIABALIM AKIH
B IPYTH JIPYAC@CTRA (MANAICTBEII0 YHACTHE) CC NPH3HABAT KATO TEKYINM NPHXO/M W NPSACTARST I
KOHCONMIMPaHA OTHCT 32 BecoOXBaThya A0X0A (B nevanbara wiM 3arybara 3a rouHara) KbM
CTATHATA “(QPMHAHCORHM NPUXOAH”, KOTATO G YCTALIOBH NPABOTO 34 TAXHOTO NOAY4aBaHE.

IMpu ornnceaneTo Ha akuyu HOpaay NPoAaKOa CC H3ION3EA METOBLT Ha CPEAHO-TIPETeriena LeHa,
OTIPS/ICIICHA KbM Kpas Ha Mecella, B KOHTO ce MIBLPIIBA OTIMCBAHETO.

Bendxw nokynku v npopaxtu Ha MHBECTHUMKM (QUHAHCOBU AKTHBM) Ha PA2ONIOKEHHE H 3a
npoaaKda ce NPH3HABAT Ha “NaTaTa Ha TRPryBaHe” HA chesKaTa, T.e. AaTara, Ha xosro [ 'pynara ce
AHT@KUPA J1a 3aKy1IM WIH HPOAAJIC AKTHBA.

llpurexxapanute MusecTHUMM (YHHAHCORM AKTHBH) Ha PA3TIONONKEHHKE M 3a nponaxGa ce
APErACHAAT KbM BCAKA JIATA HA BCEKH OTUETEH NEPHOA U NPH YCTAaHOBABAHE HA YCJIOBHA 32
nepMaHeTHA 00e3LeHKa, ChINaTa CC 0TPA3ABA B KOHCONIMAUPAHMS OTYET 32 BCeoBXBATHMA NOXO (B
nevantara WK 3arybara 3a roMHATa) KbM CTaTUA “hDHHAHCORM pazxoau’”.

ITpn ycranosasane Ha ycrnosks 3a o6esueHKa, ChbUIATA Ce ONPENENs KaTo PasiiuKa MeXIy
GanaHcoBara CTOMHOCT # Bb3CTAHORMMATA CTOMHOCT HA MHBCCTHIIMATA H CE OTPA3ABA B
KOHCOMIHPAHHA OTHET 34 BeeoOXBATHMA 2oX0/ (B neyanbara unu 3ary6ata 3a roAMHATA), OCBEH
aKO 1Ipe3 IPeIXOAHH NEPHORH HMa (JOPMHUpPAH NOJOXKHTENEH Pe3epB 3a Te3H WHBECTUIM — TOraBa
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MEJIMKA Al
OnosecTsiBane k¥bM MEXAMHEH KOHCORMANPAH GUHAHCOB oTyeT KbM 31 MapT 2016 roasnua

ILPBO 0663[{6HK&T3 CC NOKPHBA 32 CMCTKA Ha TO3M PE3EPB M CE NPCICTABS HETHO B
KOHCORMAUPpAHU OTYCT 38 BCEOOXBATHUS HOXO0JL[ (B APYry KOMOOHEHTH Ha BCeoOXBATHUSA JIOXO}I).

(1) PHHANCOBH AKTHBH TI0 CNIPABELIMBA CTOANOCT Npes nevanbara

DuHaHCOBH aKTHBH 110 CHPABCA/INBA CTOHHOCT Mpes nevanara ca HeNEPHBATHBHU AKTHEH, KOMTO
ca APHAOOHTH ¢ LeN peanM3upaHe Ha TEKYLIH A0X0M upe3 ApuAo0G1Bae Ha AAJIOBE B
MHBECTHLHOHHH ()OH/I0BE 38 MHBECTHPaHE Ha 00110 ¢HOPaHH CPeCTEa B HOPT(OIMO OT pazTHuHU
KOMNaHKH. Te3u HHCTpyMEHTH IPECTABNABAT ABPXKARN ALNOBE B MHBECTHLMOHHH (OH0BE.
HsAnopete B HHBECTHLMOHHN (OHJIOBE MHPBOHAYATHO C6 OLIEHSBAT N0 LEHA Ha NPUACGHBaHE.
lipexuTe pasxoamn no TpaH3aKUHATA Ha TIOKYIIKATA Ce OTHACAT AMPEKTHO Ha pasxoa. Ilocneasawo,
KbM JIaTata Ha BCEKH OTUET 38 (PMHANCOBOTO CECTOSHUE T¢ C¢ OLEHABAT MO CNPaBeTHBH
CTOHHOCTH ONPEACTEHH ChINIACHO YCIOBUSTA 32 YHACTHE B TAX, ClpaseainBaTa crolHOCT ce
M3YHCIIARA H AHAM3KPA OT CAMHTE HHBECTHHMOHHH donnose. Edekture 0T 1mpeoucnka Ao
CUPABCAINBA CTOMHOCT CE NPH3HABAT Be/IHATA B KOHCOJMAMPANIHs OTYET 3a BeeobXBATHMS JIOXOL
KbM “HHaHCOBH NPUXOAK” HITH ,,()MHAHCOBM Pa3Xoan”.

(m) MaTtepuaxny sanacu

MarepuaHuTe 3amacH ca OLGHEHM N0 T10-HMCKATa OT; LeHa Ha npunobusane (cebecraiinneT) u
HETHATH UM PEARMIHPYEeMa cToMHOoCT.

Pasxonure, KOUTO Ce M3BBPLIBAT, 33 1a AOBEAAT JA/leH NPOLYKT B HEFOBOTO HACTOSNIO CLCTOMINE
H MECTOHAXMIACHHME, Ce BKINIOYBAT B LIeHaTa Ha piaobueane (ceBecTonocTTa), KaKTo cneka:

® CYPOBHHH H MaTepHaJiv B rOTOB BHJ — BCHUYKK O0CTABHHU Pa3xo/i4, KOMTO BXJIIOYBAT [IOKynHaTa
LICHA, BHOCHK MHTA H TAKCH, TPAHCIIOPTHH Pa3XxoiH, HCBL3CTAROBACMHK JaHLINA K APYIH pasxonu,
KOMTO JIONPHHACAT 33 MPUREHARNE HA MATEPHANNTE B TOTOR 34 TAXHOTO H3NON3RAHE BUJL;

® FOTOBA APOJYKUMS W HE3ABBPHICHO NPOM3BOACTEO — TPEKHTE PA3XNOJM HAa MaTepHanM v TPYA M
UPHCHAJAINATA CE YacT OT NPOM3BOJACTBEHUTE HCHPEKH Pa3XOAH TPH HOPMAJNHO HATOBaPEH
KanaiMTeT Ha APOM3BOACTBEHMTC MOLIHOCTH, C MU3KIKOUEHHE HA aJMHHUCTPATHBHHUTE PAa3XOlM,
KYPCOBHTE Pa3JIMKH ¥ Pa3XOAKTE 110 TIPHBICUEHH (GUHAHCORBH pecypcH.

Brmousaneto  Ha  mocTosHHmTe  OGLIONPOMIBOACTREHM pasxouw B ceBecToifHoCTTa  HA
NpOoM3BENAANATa IPOAYKLHS W nonydabpukary ce u3sbLpIIBa Ha 6a3aTa HA HOPMANCH KaNailuTeT.,
MsGpanara or T'pynata Gaza 3a pasnpejencuuero UM No NPOAYKTH ca  oTpaGoTeHHTe
MAIIHHOYACOBE N0 NPOH3BOACTBEHH YUHaCTLLH,

Ipn ynotpebata (npopaxbara) Ha MaTepHaNHWIC 3aITACH CE M3MON3BA METOXLT HA CPEHO-
npererjenara uena (cebecrofinocT).

Hemuama peanusupyema cmoiinocm npedcmasisea npubrusumeno OnpedeneHama npodaicna
YEHa 1G OGOCH AKMHE ¢ HOPMCUINUA XOO HU CHIONAHEKA OCTHOCH, HUMICHA ¢ NPUOTUSUICIHHO
onpedenenume paxoou no OOGHPUEANENO 6 MBLPROGCKH GUO HA MO3M GKINUE U HPUGAUZUINCIND
OHPEOCHEHUING PUSXOOU 30 PEARUZaYUSL.

(1) TLpropeky B APYEH BICMANUY

Teprosckure B3eManua ce OTYUTAT U IIPEACTABAT BbE ((MHAHCOBHS OTUET HO CNpaBeIHEA
CTOHHOCT Ha 6a3a CTOHHOCTTA Ha OPHTHHAIHO H3lateHaTa GakTypa (cebeCToMHOCT), HaManeHa ¢
pasmepa Ha obe3lieHkara 3a HecbOUpaeMy CyMH. B ciiyyaure Ha pa3scpoueHH TAMAHUs HAA
obHuaiiung KpeAUTEeH CPOk, TIPH KOMTO He € IPEABMICHO JONBIHMTEIHO ILIALIAHE HA JTAXBA HilH
JMXRATA 3HAUHTE/IHO Ce pasNHYaea OT 00UYajiHUA 11a3apeH THXBEH TIPOUEHT, B3EMAHMATA CE
OHCHABAT ITbPBOHAYMAIHO 110 TAXHATA CIIPABEJTMBA CTOHHOCT, a FIOCNIEIBAIIO — MO aMOPTH3NpYEMa
CTOHHOCT, CiICA NPHCTIAIAHE HA MHKOPIIOPUPAHATA B TAXHATA HOMUHANHA CTOHHOCT JIHXBA,
OnpeAeneHa o MeTojia Ha eeKTHBHATA THXEA,
IpuGinsnrennara ollenka 3a 3aryGu OT CHMHHTENHM M HeChOMPaeMH B3eMaHHA Ce NPaBH, KOFaTo
32 CHOMpAGMOCTTA Ha LIATA CyMa MJIH Ha YacT OT Hesl CHIUECTBYBa BHCOKA HCCHIYPHOCT.
Banancosara cToHHOCT ce KOpHrupa upes M3NON3BAHETO HA KOPEKTMBHA CMETKA, KBAETO Ce
HATPYNBAT BCHYKM OOE3MEHKH, a cyMaTa Ha 3arybata oT obe3ueHKa 3a NEpUOsa ce NMPUIHARA B
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MEIHKA AT
OnosecTanane KbM MEXIMHEH KORCOTHANPAH HHHAHCOB OT4eT KbM 31 MapT 2016 roanHa

KOHCOTHMpPaHus OTYET 32 BceoOXBaTHUS NOXOA KbM “Npyry pasxomu” (B neuanGata win sarybara
34 roamHaTta). B cnydaurTe Ha NocneABalllo BBICTAHOBABAHE Ma o0e3lEHKA TO Ce MOCOUBA KbM
“Apyru joxonn” (8 nedanfara uiM zaryGara 3a roaMHaTa) 3a CMETKA HA HAMAICHME HA KOPEKTHBA.
HecvbupaeMure B3eManus ce UMHCBAT, KOATO NPABHUTE OCHOBAHMA 33 TOBA HACTHIIAT.

(o) ITapuyun cpeACTBa H MapHYHH EKBHBAJICHTH

Hapuunnre cpeacTra BKIIOUBAT KACOBHTE HATHYHOCTH M PA3NIALIATEHUTE CMETKH, 4 AAPHUHUTE
EKBHBAJICHTH - KPATKOCPOMHKUTE IETIO3UTH B DAHKH, YHHTO OPHTHHANICH MATYPHTET € NO-MAJIbK OT 3
{TpH) Meceua .

3a 1eAUTE Ha M3TOTBAHETO HAa KOHCONMIHPAHUS OTYET 34 HAPHHHHTE NOTOLM!

®* [AapMUHHTE [IOCTBINIEHUSt OT KJIWGHTH W DapUYHHTE NNAlGAHMA KbM  JOCTaByMlyd ca
npejcTasedk 6pyTHo, ¢ BionoueH JJIC (20%);

® JIMXBHTE MO NOJSYUCHM WHBECTHUMOHHM KPEAWTH Ce BKJIIOYBAT KATO TMAIaHHUs 3a PUHANHCORA
JAEHHOCT, @  JMXBHTE, CBBLP3AMK ¢ KPCAWTH, ODCTYKBAIM TeKylata JeHHOCT, ce BIGHIOYBAT B
onepaTHRHa NEHHOCT;

¢ qnarenwat JUIC 1o NMOKynkM Ha JBATOTPAHU aKTHBH OT YYCIECTPaHHM JOCTABHHLH CE
NOCOYBA HA pei “IaTeHn JaHbuu”, a NPM ROCTABKA Ha ABITOTPAfHM AKTHBM OT CTpaHara ce
I0COMBA Ha pejt “NiIAanus KbM JOCTaBUMLM KbM NAPHYHKTE NOTOLHM OT OTIEpaTHRHA JeiHOCT,
NOKOJIKOTO TOH Y4acTBA M C€ Bb3CTaHOBABA 3a8[HO W B ONEPaTHBHMTE notoud Ha ['pynara sa
CBOTBETHHSA NEPHOL (Mecet).

¢ OanioBuTe OBLPAPAdTH €A BINIONEHM B CLCTABA HA TEKYIHTE TPUBICHCHM CPCACTBA —
KPaTKOLPOUHH GAHKOBM 33EMHM, HO CA LPCACTUBEHH OTUEIHO B OTYETA 34 HAPMYHHTE TOTOHH Ha
6433 HETHO M3MEHEHHE 34 HEPHOAA,

() TuproBeky u APYry 3a/(bJOKEH s

‘TbproBekuTe K APYrUTE TEXYIIH 3aABDKEHHS CC OTYMTAT W TIPEACTABAT B KOHCOMUIHPAHKS
(pmnalcos OTUET MO CTOHHOCTTA HA OPUIHHATHKTE (akTypH (lieHa Ha IPUAOBHBAHE), KOSTO C&
NIPUEMA 3d CIIpaBeJiuBaTa CTOIHOCT Ha cAelkaTa | e 6bae u3nnatena 8 Ohaele cpenty
NOMY4YEHHTE CTOKK W yClyrd. B cinydauTe Ha pascpouctn mialanus Haa obu4aiinus kpeanren
CPOK, 11PH KOHTO HE € TIPEABMACHO JOILIHHTETHO MAINAHE HA NWXBA Wk JIMXBATA SHAYHTENHO Ce
pasnuyaBa 0T 00M4aHHUA TasapeH JMXBCH NPOLISHT, 33 IbDKSHHATA CE ONUEHSBAT IbPBOHAYANHO 1O
TAXHATA CNPABSANHBA CTOHHOCT, a TIOCAE/IBAlO — 10 AMOPTH3HPYEMa CTOHHOCT, Cliej| NpHCnasane
Ha MHKOPNOPKPaHaTa B TAXHATA HOMHHATHA CTOMHOCT JIMXBA, ONpeesaeHa 1o MeTo/1a Ha
e(eKTHEHATA TUXBA |

(p) JIuxponocHH 3aEMH H APYrH NPHBICYeHH PHHANCOBU Pecypeu

Beuuku 3aeMu 1 IPYri PUBIEYEHH (GHHAHCOBH PECYPCH IbPBOHAYANTHO Ce MPH3HABAT M OLCHSBAT
110 ce6ecTORHOCT (HOMMBANIA CYMa), KOSTO Ce MPHeMAa 3a CNIPABRC/UIMBA CTOMHOCT HA NONYYEHOTO
1O CALIKATE, HETHO OT NIPEKATE PA3XOIH, CBLP3AHM C TE 3aeMH W MPURNCUCAN pecyped. Chex
DBPBOHAYATHOTO NPHIHARANE, AMXROHOCHUTE 336MH M JAPYTH NPUBIICHEHH PECYPCH, TI0CHELBEAING
Ce OLICHABAT 110 AMOPTH3HPYEMa CTORHOCT, OTPeeseHa upes Npuiaraie Ha MeToaa Ha
e)eKTHBHATA IMXBA. AMOPTH3HPYEMATa CTOHHOCT € M3YMCHEHa KaTo Ca BIETH NPESABH]L BCHYKH
BHJIOBE TAKCH, KOMUCHOHNH M JPYFH PA3XO/K, BKJL. JMCKOHT HJIM IIPEMHS, ACOLUMUPANH ¢ Te3H
3aemu. [levan6ure 1 3arybure ce npu3HABAT B KOHCOAMAMPANMS OTUET 33 BeccoBXBATHHS HoX0A (B
nevalibara uau sarybara 3a nepuojia) Kato pUHANCOBM IPHXOAH HIH Pa3xoaH (JIMXBH) nIpe3
TMIEPHOZA Ha aMOPTH3ALIMA WM KOTATO 3aB/KEHNMATA CC OTIMIIAT UK PeAyLMpar.

JIMXBOHOCHHMTE 33€MH H APYIH APUBIEUEHH (PMHAHCOBH PECYPCH €& KNACH(UUMPAT KaTo TEKYLIH, ¢
M3KITIOYECHHE HAa YacTTa OT TsX, 32 kosro I'pynara uMa 6e3ycliOBHO NMPaBo M@ Ypeau 3abiDKeHHETO
CH B CPOK Haj 12 mMeceua oT Kpas Ha OTHETHMS TICPHOL,.

(c) OneparneeH ARSHAT
JInzunr, npy KOHTO HAEMOAATENAT NIPOABIDKARA JIa NIPUTCKABA CHLIECTBEHATA YACT OT BCHUKH
PHCKOBE H CTONAHCKH U3TOAH OT COBCTBEHOCTTA BBEPXY JaJCHHs aKTHB ce Kiiacuuumpa KaTto

OIEPATHBCH JIH3HUHT,
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MEIOHMKA AT
OnoBecTsBane KbM MEKIAMHEH KOHCOIMANPAH PUHAHCOR OTYET KbM 31 MapT 2016 ropuna

I"Iﬂamalmﬂ"ra #H NOCTHINCHHATA BbB BPL3KA C OHCPATUBHUS AWIWHI CC NPH3HABAT KaTO pa3sxoiH H
NPAXOAH B KOHCOAHMAUPAHKA OTUCT 34 BceoOxBaTeH AOX0A B neyanfara u 3&]‘)/6&1‘3 34 N'oAMHATd Ha
Gasza nuueeH MCTO/ 3a Neprnoaa Ha JH3MHIa.

(1) Ilepcuonnn u ApYrm 3akUKeHMst KbM NEPCOHAJA MO CONHANHOTO M TPYAOBO
3aK0HONATENCTRO

TpynoeuTe u ocHrypuTensu OTHOLWEHHA ¢ paGoTHHIMTE ¥ cyskurenvte B I'pynaTa ce ocHOBaBaT
Ha paznopeadure va Kojexkca Ha Tpyja u na paznopeabure Ha AeHCTBAIOTO OCHTYPHTEIHO
3akoHoAaTencTro B benrapua.

Kpamxocpounu doxodu

Kparkocpounure 1oX04H 38 HAETHA TIEPCOHaN 11071 OPMAaTa Ha BhL3HarpaXaAeHHs, DOHYCH H
COLMAIHM JOTHAINanis ¥ NpuI0OMBKH (M3UCKYEMH 32 YPesxaane B paMKuTe Ha 12 meceua ciep
Kpas Ha NEPHOAR, B KOHTO NEPCOHANLT € NMONOKHI TPYA 38 TAX MiAH € H3MBJIHHI HEODXOAMMHTE
YCAOBHA) CE NPH3HABAT KATO PA3XOA B KOHCOMMAMPAHKA OTYCT 34 BCCOOXBATHHSA A0X0/ (B
neyandara wiu 3arydara 3a rojiHaTa), ocseH ako aaged MCOO He wanckna Ta3H cyMma Jia ce
KanuTanuanpa k cebecTOHHOCTTA HA ONPEJEIeH aKTHB, 3a IIePUOJIA, B KOHTO € NOMOKEH TPYALT 34
TAX W/HMNK €A M3ITLIHCHY H3HCKBAHWATA 38 TAXHOTO TIOJYYABAHE, H KATO TEKYINO 3afbDKeHte (Cel
NPHCIIAJIAHE HA BCHYKH TIATEHY BEYe CYMH M ITONArauid ce YAPL,KKH) B pasMep Ha
HEMCKOHTHPAHATa UM CyMa.

KwM naTara Ha Beexu konconuaupan QuHancos oryer I'pynara npapy oueHKa Ha cyMaTa Ha
OYAKBAHWTE PA3XOAH 110 HATPYNBALLMTE C€ KOMIIGHCHPYEMH OTIYCKH, KOSITO ce ouakna na Onae
HBILIZICHE KATO PE3YATAT OT HEH3NOA3BAHOTO NPAB0 Ha HATPYNan oThiyck. B oueHkaTa ce
BIUTIOHBAT NPHONU3MTENHATA NPELEHKa 32 CYMHTE 38 CAMMTE BL3HATPANICHHA H Ha BHOCKUTE 110
38)IL/DKHTENHOTO OOIECTBEHO M 3PABHO OCHIYPSBAHE, KOMTO PabOTOMATENSIT LMK BbPXY TE3H
CYMHU.

Tanmuemu u 6oHyCHU cxeMu

Crrnacho ycrapa Ha Ipy)KEeCTBOTO-MalKa M3ITHIHHTENHHAT JUPEKTOP MMA TIPaBo 1a NONYUH
eIHOKPATHO Bh3yarpaxacHue (TantueM) B pasMep Ha 1 % or Hernara nevanfa Ha APYyIKECTBOTO-
malka npH OTYCTEH AOMOXKUTCICH c])miaucon pe3ynTaTr 3a U3aMHHanaTta (iJHHaHCOBa rojikiHa, Ho ey

B3eT0 peenye Ha OBIIOTO pelieHHe HA aKLUMOHEPHTE.

Hvazocpounu doxodu npu nercuonuparie

Ilnanoge ¢ neduupann BHOCKK

OcnoBHO 3aabLKeHHe Ha 'pynara kato paGotonaten B Buarapys e ga #3BbLPIIBA 33 TbDKUTEIHO
OCHUI'YpsIBaHE Ha HaeTus Cu riepeodan 3a gona “Tlencuu”, NOMBIHHTENHO 380LIIHTEIHO
neHcHoHHo ocurypssane (JI3110), donp “Obio 3abonssane 1 maituuncTeo” (O3M), dona
“bespabotuua”, gona “Tpynoea snononyka u spodecuonanna Gonecr” (T31B) u 3npapHo
ocurypsiBane. PasMepuTe Ha OCHI'YPHTEIHHTE BHOCKH CE YTBBIKAABAT BCAKA FOJIMHA ¢hC 3aKOHa 3a
Gromkera na JJOO u 3akona 3a 61omxera na H30K 3a erotrernara ronuua. BHockuTe ce
pasnpeaensat Mex)y paboTolarens 1 OCHI'YPEHOTO JIMUE B CLOTBETCTBHE ¢ npaBunara oT Kopexca
3a conmanno ocurypagane (KCO) B erornomenue 60:40 (2015 . 60:40).

‘Tesu OCUTyPHTEIITE TICHCHOHHH TIAHOBC, NpHIaraty oT I pynara B Ka4yecTBOTO it Ha paborojarey,
¢ MUIAHOBE C JIepMHUpaHi BHOCKH. Ipy TAX paboToaaTe/ T Mialia MeCeYHO ONpPeaeNeHd BHOCKH B
avpacasuute gony “Tlencun”, Gonp “O3M”, doun “Bespaboruua”, Gou “1°31157, kakro u B
YHURCPCAIHN Y 1IPOGECHOHATHN TIeHCHOH|N osaoBe - Ha Gaza PUKCHPAHM N0 3aKOH TPOLIEHTH i
HAME NIPABHO MNH KOHCTPYKTHBHO 3aJbIKEHHE 4 AOINaa Bhe Qonaosere GbACiU BHOCKH B
CJIYHauTe, KOFATO Te HAMAT NOCTATLYHO CPEICTBA Aa U3IUIATAT HA ChOTBETHHTE JiMua 3apaboTeHuTe
OT TAX CYMM 3a IEPUORA Ha TPYAOBHA MM CTaK. AHATIOTHYHY Ca W 3aAL/DKEHUATA 110 OTHOILICHHE Ha

3APABHOTO OCHTYPSBAHE.

Kum Ppynara nama cp3paies 1 pyHKUHOHMPaW, YacTeH AOGPOBONEH OCHIYpUTENeH (ORI,
Hbmxumute oT ['pynara BHOCKH 110 TIAHOBETE ¢ AeDUHNAPAHE BHOCKHM 34 COIMANHOTO M 3APaBHO
OCHIYPABAHE Ce NPHU3HABAT KaTO TEKYL Pa3Xo/ B KOHCONMIHUPAHHA OTHET 32 BCeoOXBATHHI A0X01,
(B mevandara wiu sarybara), oceen ako fajen MCDO He H3HCKBA Ta3u CyMa Jia Ce KalMTAM3Hpa B
cebecTofHOCTTA Ha ONpeneNnel akTHB, U KATO TEKYLIO 3aJbJBKCHHC B HCAHCKOHTHPaH pasMep,
34C/IHO M B NEPHOJA HA NIONIaraHe Ha TPYIA M HA HAYMCIICHMETO HA ChOTBETHUTE OXOAM Ha HAcTHTE
JIHL@, ¢ KOHTO JOXOAH BHOCKHTE Ca CBBP3aHH.
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MEJHKA AL
OnoBeCTABAHE KbM MEAJEAHER KOHCONUAHPaH BHHAKCOB oTUET KbM 3 1 mapT 2016 roamHa

IInanose ¢ neunnpann goxonmn

Crrnacso Kopexca Ha rpyna Ipynara B kayecTBoTo H Ha paboTtonaren s Brirapus ¢ saab/okena ja
A3J1atA Ha NEePCOHANA TIPH HACTHIIBAHE HA IICHCHOHNA Bh3pacT 06e3lleTeHUE, KOETO B 3aBMCHMOCT
OT TPYAOBHA CTAXK B NPEANPHATHETO MOXE 12 Bapupa Mexay 2 1 6 Opyruy paGoTHH 3am1aTH KbM
Aarata Ha IPEKPATABANE BA TPYAOBOTO NPaBOOTHOLIEHHE. [10 CBOMTE XapaKTCPHCTHKH TE3H CXeMH
NPECTAaBNABAT HeGOHAMPAHH NIAHOBE ¢ AC()HHUPaHH JOXOAM.

W34KCAeHHETO Ha PasMEpa Ha TE3M 3aIbJDKEHHS HATATA YHACTHETO Ha KBATM()MLUKPAHH AKTIOEPM,
34 Ja MOxxe aa ce onpeaent TaxXHaTra ceratiia CTOHHOCT KbM aararta Ha ('])HH&HCOBHH OTYECT, o
KOATO T€ C¢ NIPEACTABAT B KOHCONMAHPaHHS 0T4eT 34 (MHAHCOBOTO CLCTOAHME, & PECAEKTHBHO
H3MEHEHHETO B CTOHHOCTTA MM, CC HNPCACTAaBA B KOHCONUIUPaHHS OTUET 34 BeeoOXBaTHHSA A0Xon
KaTo: a) Pa3sxQIuTe 3a TCKYHI M MHHaA CTaK, pasxXoAuTe 3a JTHXBa H C(T)CKTHTG OT ChRpALIEHNATE 1
YPeAAAHMATA Ce NIPHIHABAT BEJHATA, B IEPUOAA, B KOMTO BR3HHKHAT, H NIPEACTABAT B TEKYLIATa
neyanba wiu 3aryda, 0 CraTus ,Pasxoum 38 1HepeoHan”, a 6) eekTuTe OT HOCEABAILMTE OLEHKH
Ha 38 bJAKCHHATA, KOHUTO IO CLIUECTRO HNPCACTARAABAT aKTIOCPCKH nevanby 3211"}/6!4, ce
npyu3nasar pegHara, B Hepyuona, 8 KOHTO BBL3HHKHAT, H CE NPCACTABAT KbM APYTHTC KOMITOHCHTH Ha
BCEOOXBATHHA AOX0A, TIC CTaTka , NoCaCcABaLlH OLCHKM H& NEHCHOHHH IJIaHOBE ¢ IIGC])PIHM})&HM
Roxoan”. AxTioepckuTe medanbu v 3arybu NpOMITHYAT OT IPOMEHH B AKTIOBPCKHUTE
APeANONMKEHH 1 OfTUTA.

Kbm Aarara Ha BCCKH KOHCOMMANPaH roquIueH (.IJHH&HCOB oT4HeT prna’ra HazHayapa
cepmdmunpanﬂ AKTHCPDH, KOMTO M3AaBaT AOKIA/E ¢ TEXHUTE HIYHC/ICHHA OTHOCHO ABITOCPOYRHHTE
MY 3a)UBIDKEHMA KbM 1Iepeonana 3a obeslieTeHHs Py TIGHCHOHMpaKe, 3a 11e1Ta Te puiarar
KPCAHTHHA MCTOL Ha NPOrHOIHKUTC CAMHKLM, Ceramnara croMHOCT Ba 3AALIDKCHUETO 11O
JICCI)HHHPEIHHTG AOXOAH €& M3UHCAABa YPE3 NHCKOHTHPAHE Ha 6'bnemn're NMapH4YHH NOTOLH, KOHTO
ce O4YaKBa Jia 0BT M3IUIATeHH B PAMKHTE Ha MATYPUTETa HA TOBA 3abJKEHHE H IPH
M3IIOJI3BAHETO HA AUXBEHUTE PABHHILA HA ALPAKABHH ABAFOCPOUHH OONUIalUH ¢ NIOA06eH CpoK,
KoTHpanu B buirapus, keaeto GyHrupoHMpa u camara ['pyna.

Hoxodu npu nanycrane

Cobrnacuo mecTnuTe pasnopeaby Ha TPYAOBOTO H OCHIYPUTEAHO 3AKOHOAATENCTBO B Bnarapus,
I'pynaTa kato paboToaaTe/ HMa 3abIDKEHHE 1A H3NJIATH TIPH NPEKPATABANCE Ba TPYAOBHA HOrOBOP
Npean HEHCHOHUPAHE ONIPeLesieHH BUICRE 00esIueTe Hus.

I'pynara npyusnasa 3a/{L/DKEHHAA KbM NEPCOHANa NO JIOXOAM TIPH HANYCKAHE TIPe/ii HACTLIIBAHE Ha
NEHCHOHHA Bb3PacT, KOraTo € IEMOHCTPHpaH 0OBRBLP3BaIL aHMKHMEHT, Ha 6aza 1ybanuHo
AHOHCHPAH IUIAN, BKJI. 38 MPECTPYKTYPHPAHE, 1a CC NPEKPATH TPYIOBUAT AOTOBOP CbC CHOTBETHUTE
Juua 6e3 la ¥Ma BB3MOACHOCT Ja C& OTMEHH, WK IIPH (POPMANHOTO H3IABAHE HA JTIOKYMEHTHTE 34
nobposonno Hanyckaune. JIOXonu npu Haryckaue, IIaTUMK MoBeye 0T 12 Mecena, ¢ JMCKORTHpAT
U NIPECTABAT B OTYETa 38 PHHAHCOBOTO CHCTOSIHHUE 110 TAXHATA CEraliya CTOMHOCT.

(y) AKIHOHEPEH KaNATA) M Pe3epBH

Menuka AL (apyxecTBoTo-MakKa) € aKLHOHEPHO JAPYIKECTRO M € 3aABL/KCHO 1A PCrUCTPHPa B
Tupropekus perucTbp ONPECICH PasMep Ha AKHHOHEPEH Kanumat, KOWTO 14 CIYHH KaTo
obe3neyente Ha B3EMaHuATa HA KPEMTOPUTS HA APYIKECTBOTO-MaHKa. AKUMOHEPHTE OTrOBapST 33
3BIDKCHHATA HA IPYIKECTBOTO-MaiiKa 10 pasMepa Ha CBOCTO AKUMOHCPHO YYACTHE B KAIIWTANa U
MOTAT 32 IPETeHAHPAT BPHILAHE HA TOBA YYaCTHE CaMO B TPOU3BO/ICTRO RO AHKBHIALMS HITH
HECHCTOATENHOCT. JipyecTBOTo-Malika 0TUMTA OCHOBHKA CH KANUTAS 110 HOMHHATHA CTOHHOCT Ha

PETHUCTPHPAHUTE B ChIA 2KLUH.

Obpamno usKyRenu cobCeeH N ARLUU
O6patHo n3kyreHnTe CoOCTBEHY aKLMH Ce TIPEJICTABAT KATO NPOMAHA B AKLHOHEPHUS KANHTAL.

ChbrnacHo n3uckpaHMATa Ha THProBCKUst 3aKOH M YCTABA, APY>KECTBOTO-MaliKa e AIbKHO Ja
dopMupa U peseps - “ghond Pezepeen”, Kato M3TOUHKLIM Ha POMAa MoraT fa Obar:
* Hali-Maiko €118 feceta 0T NeuanfaTa, KOSTO CC OTACA QOKATC CPCACTBATA BLB (JOHAA JOCTHIHAT
€Ha JeCETa YaCT OT aKLMOHEPHHs KanMTall MM II0-TOJAMa YacT, OnpejeNieHa Nno peieHHe Ha
O6mwoTo cubpanue Ha AKIHOHEPHTE;
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* Cpeacrsara, NOAYYEHH Haji HOMMHAJIHATA CTOHHOCT HA aKHMHTE NPH W3NaBanueTo HM (H}JGMHGH
peseps);

® IDYTH H3TOUHMIM, NIPEABUAECHH 110 pelueHne Ha O6moro crbpanne.

Cpencma'ra oT (l)OH,Ela MOrar Jia cc M3rnon3BpaT camMo 3a NOKPKHBAHE Ha FOAKXUINATA 331")/621 1 Ha
3aryty oT npeaxonnu roauuu. Koraro cpeficrsara 8bi GonJa JOCTUTHAT ONpEAEIeHHs B yCTaBa
MHHHMAJIEH Pa3MEpP, CPENCTBATa HAJ Ta3M CyMa MOTaT Aa OhAaT H3NOM3BAHM 34 YBE/IMYaBAHE Ha
AKLIHOHEDHHA KalTUTan.

Dond Pezepeen smousa W npemuiinusm peszeps, PopMHpPaH KaTo PasiuKa OT EMUCHOHHATA U
HOMUHANHATA CTOWHOCT Ha AKIHMMTE NIPH YBEJIMYEHHETO Ha KanuTana npes 1999 r., kakTo u
PasiMKaTa MKy UeHaTa Npyu oOpaTHOTO H3KYNyBaHe Ha AKUHH OT CTPpaHa Ha JPYKECTBOTO-Malika
npes 2001 1. ¥ nocneapawara MM npoaakta OTHOBO Ha akuuonepuTe npes 2008 r.

Hpeoyenvununm pesepe — umonti, Mawittin i o6opydeane € QopMupan oT NOJOKHUTENHATA
pasTiKa Mexy GalaHCOBaTa CHOHHOCT HY HMOTHIE, MALIMHATE 1 000PYABAHETO K TEXHUTE
CIIPABEIEH CTOHHOCTH K'bM JIATHTE HA H3BLPILBAHE HA CHOTBETHHTE APEOIICHKH.

EdextiT Ha oTcpoueHmTe AaHBLM BLPXY NPEOLEHBUHHS PE3EPE € OTPA3EH JMPEKTHO 3a CMETKa Ha
TO31 peseps. [IPeoleHBUHHAT pe3eps ¢e NPEXBBPIA KbM HATPYINAHH NeuaidH, KOTato akTHBHTE ce
OTIHCBAT OT KOHCONMAHPAHYA OTYET 3a (PHAHCOBOTO CLCTOSHKE, BKA. HpK Npoaakta WK ca
HAITLAHO AMOPTHIMPAHH,

JlisypenTure ce MpHIHABAT KaTO 3aJ(bJKCHNC B NEPHOAA, B KOHTO ¢ B3eTO pewienue na O6oTo
cLOPAHMC HA AKHMOHCPHTC 33 ONPCACANIE HA TEXHUS pasMep.

() PunancoBH HECTPYMEHTH

Heoepueamuenu punarncosu uncmpymennu

Henepusarusuute GUHAHCOBH MHCTPYMCHTH NPEACTABAABAT KAITKTAIOBH MHBECTHIMM M JULJIIOBH
HHCTPYMEHTH, TbPFOBCKH W JIPYTH B3EMaHMd, NIAPW W NIapHYHK CKBHUBANICHTH, 326MH U THPTOBCKH
3a0BAKSHUA.

Henepusatipuute ()MHAHCOBM WHCTPYMGHTH C€ [IPH3HABAT MBHPEOHAYATHO TNO  CHPABELIMBA
crolnoer. Cnes MbpBOHAYATTHO TIPH3HaBaHE PUHAHCOBUTE HHCTPYMEHTH CE OLEHSBAT TAKA, KAKTO €
OIMHCAHO TI0-7101Y.

DUHAHCOBK MHCTPYMEHTH CC NPU3HABAT TOraBa, KOraTo I'pynata cTaHe CTpaHa 1o JOroBOpPHUTE
ycnosus uHa  wmuctpymedra. (PHHAHCOBHMTE aKkTHBM npecraBarT ja ObiaT NpH3HABaHH aKo
JAOTOBOPEHHTE NPaBa BbPXY HAPHYHHUTE NMOTOLM OT (GHHAHCOBHS AKTHE HE ¢4 BEYE BAAMAHH WM
['pynara npexsbpny (MHaHCOBHA aKTHB Ha TPETH JHUA 6e3 1a 3abPIKka KOHTPOI MK 3HAUMTENHY
puckose w n3roau or axtuea. [okynkute u npopaxéure Ha GUHAHCOBM akTUBM NpH o6HuaiiHaTa
ASHHOCT Ce OCUETOROAABAT KbM “JIATaTa Ha ThLPryBaHe” cielikata, T.¢. jarara va kosto ['pynara e
noeNa aHTAKUMENTA 32 HOKYHRKa win rpojgaxba Ha akrusa. (DMHAHCOBUTE MACUBU NpecTasar Ha
0BT NPU3HABAHY, AKO 3a4b/UKeHHATA Ha [pynara OnpeseneHy B IoroBopa He ca Beue BalHIHH,
WM ca 0cBOBOIEHH MM OTMEHEHH.

Dunancosn axkmugu
I'pynata nacudpupa cBONTC (HHAHCOBH AKTHBH B CIEAIIHTE KATErOPUH: “3aeMH (KPEAHTH) H
B3CMAHUA”, BIJL. MAPHUHK CPEACTBA M CKBMBAJICHTH, WHBECTHLIHU HA PA3AOJIONEHHE H 3a Npojiaxba
W MHAHCOBM aKTHBH 1O CNpaBe]yTMBA CTOHHOCT nipe3 nevanbara. Knacudukauusara e B
JABMCHMOCT OT CLINIOCTTA H LieAHTe (IPeiIa3adcHHCTo) Ha WHAHCOBHTC AKTHBH KLM JaTara Ha
TAX1OTO npuacbuBaHe. PRrOBOACTBOTO onpeaes kiackdukauuaTa Ha PMHAHCOBHTE AKTHBH HA
[pynara xbM JaTata Ha MbPBOHAYATHOTO HM MPU3HABAHE B KOHCOIMAMPAHHA OTYET 34
()HHAHCOBOTO CBCTOSIHHE.
O6uuaiino ['pynara npusHaga B KOHCONMAMPAHHS OTHET 32 PHHAHCOBOTO ChCTOSHHE (GMHAHCOBHTE
AKTHBH HA “JaTaTa Ha ThPryBaHe” - AaTaTa, Ha KOATO TS ¢ MOC/Ia AHraXKHMENT Ja 3aKyIu
CHOTBETHUTE PUHAHCOBH aKTHBH. BCHUKH (JMHAHCOBY aKTHBH Ce OLISHABAT TIO TAXHATA
CHPaBeIMBaA CTOMHOCT IUIIOC HPEKUTE PA3X0/M 110 TpaH3aKuMATA (C M3KNIOYCHHE HA DMHAHCOBUTE
AKTHBH HO CIPABEUIMBA CTOMHOCT, 33 KOMTO IPEKHTE Pa3XoH 110 MpuaoCHBaHEeTO Ce PH3HAaBaT
JAUPEKTHO B TeKYLEUA (PHHACOB Pe3ynaTaT).
DUHAHCOBMTE aKTHMBH C€ OTMHCBAT OT KOHCONMAMPAHHS OTYeT 3a (PHMHAHCOBOTO CBLCTOSHHE Ha
I'pynara, xoraTo npasara 3a Noay4aBaHe Ha DapHYHH CPEICTBA OT TE3W aKTHEHM A M3TESKIIH, MK ¢a
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npexsbpnedy W I'pynata e Hpexpbpiania CBLIECTBEHATA HACT OT PUCKOBETE W NON3MTE OT
CODCTBEHOCTTA BLPXY AKTHBA Ha APYro Apyxectso (muue). Ako I'pynata npoxbmKaba a Abpry
ChUICCTBEHATA 4aCT OT PHCKOBETE M MON3MTE ACOIHHPAHH  CLC COBCTBEHOCTTA Ha JapeH
Tpanchepupan GHHAHCOB aKTHB, TS NPOABLIDKABA [a [IPH3HABA AKTHBA B KOHCOIMAMPAHMS OTYET 3a
(PMHAHCOROTO CH CHCTOANME, HO MPH3IHABA CLILO W 06E3NEUCHO 3aaLIbKEHHE (3a6M) 32 NONYYEHHTE

CpencTBa.

Kpedumu u azemanus

Kpeauru u B3eManus ca HeACPUBATUBHY (PUHAHCOBH AKTHBH C (PMKCUPAHM WK YCTAHOBUMY
TaNaHKA, KOUTO HE Ce KOTHPAT Ha akTHBeH nasap. Te ce oLieHABAT B KOHCOMUIMPAHHMs OTYET 38
p¥HaHCOBOTO CHLETOANME MO TAXHATA AMOPTH3MPYEMA CTORHOCT NPH M3MON3BAHETO HA METOMA Ha
edexTBHATa MHXBA, HAMAJICHA ¢ HarpaBeHa obesuenka. Tesu akTHEM Ce BKAIOUBAT B 'PYIIATa Ha
TEKYWHTE aKTHBH, KOTATO MATYPUTETLT MM € B paMKuTe Ha 12 Mecena Win B o0HYaeH OnepaTnBeH
UMKDJI Ha ['pynaTa, a OCTaHaNnUTe — KaTo HETEKY M,

Tasu 1pyiia GuHAHCOBY AKTHBH BISIIOUBA: THPTOBCKH M APYIH BIEMaHKS OT KOHTPAreHTH H TPETH
JIHNA, TIAPUYHK CPEJICTBA H MIApHYHY CKBHUBAJICHTH OT OTYeTa 3a YHHAHCOBOTO CLCTOSHUE.
JluxsenusT JOXON 110 “KpeNHTHTE W B3eMaHHATA” ce npy3Hapa Ha Gasa eeKTUBHA IMXBA, OCBEH
IPH KPATKOCPOYHMTE B3eMalms 1101 3 MeceLa, KbJETO IPH3HABAHETO HA TAKARA JINXBA €
HEOCHOBATEIHO KATO HECLIIECTREHO H B PAMKMTE HA oOHuaiuuTe KpeauTHH yeaorud. Tolt ce
NpeacTaBs B KOHCOJMAMPAHUSA OTYET 3 BceoOXBATHMS JIOX0/, KbM “(GMHAHCOBH HPUXOIH”.

KM kpas Ba BcekH oTuereH neproa ["pynara ouenaga Jany ca HACTBIMIM ChEHTHA U
OBCTOATEACTRA, KOUTO NOKA3BAT HATTMUMETO Ha OOCKTHBHY JoKa3aTeNCcTRa, nanaraiy obeslenka Ha
KPEAUTHTE N BICMAHMN 1Y,

Dunancosy aKMueH Ha PaznorodNICenie u 3a npodaxcba

OHHAHCOBUTE aKTHBM Ha Pa3MoONoKeHue 3a npojanba ca HeJepPHBATHBHH AKTHRH, KOWTO ca
NpeHaszHaucuy ¢ TaKkaga Hel WIM He ca knacupuumpand B apyra rpyma. OBuuaiino Te
NIPENCTARIABAT aKUHMH WM JISN0BE B JAPYIH APYIKECTBA, NPUAOOUTH ¢ MHBECTHLHOHHA HEN W Ce
BKJIIOYBAT KbM HETEKYLIMTE aKTHBM, OCBGH 4KO HaMepeHHeTo Ha I'pynara e aa rm npojasa s
pamKuTe Ha cneapawmte 12 Mecena H akTHBHO ThPCH KyITyBau.

DO¥HaHCOBUTE aKTHBH Ha Pa3nonokeHke 1 3a NnpojaxGa ce OUeHsBaT THPBOHAYANHO 110 [IeHa Ha
npupoOHBaNe, KOATO ¢ CIIPABEAIMBATA CTOMHOCT Ha Bh3HAIPAKACHHETO, KOETO € RIATEHO,
BRIIOYHTEAHO Pa3XOONTe A0 MPUACTHRAHE, RKAIOYEHH B MHBECTHLIMSTA.

flocneapamara ouerka Ha MHAHCOBHTC AKTHBM Ha PA3IONOKEHHE H 3a npoaaxba e nmo
CrpaBe/IuBa CTOMHOCT, OCBEH 34 AKLIMK/IA10BE HA 3aTBOPEHH, HETBLPI'YRANM Ba BGopcos nasap
JIPYAXEeCTRa.

EdexTrTe 0T IIpeolieHKaTa 10 CIpaBeIMBaTa CTOMHOCT, nevanbm uiM 3arybu, na AbpKaHuTe
HHBECTHUMHU HA PA3AONIONKEHHE W 32 HPpojakba ce OTUUTAT B KOHCOAMAMPAHUS OTYET 34
BCEOOXBATHUA JIOXO/ (KbM APYrd KOMIIOHEHTH Ha BCeOBXBATHMS J0XOM) NO CTaTHA “HeTHa
IPOMAHA B CHPABEANIHNBATE CTOMHOCT Ha (PMHAHCOBU AKTHBH Ha PA3AOAOKEHHE W 38 npoianba” u
CE HATPYNBAT KbM CAMOCTOATENER KOMIIOHEHT Ha cOOCTReHMS Kaunran - “peseps no GUHAHCOBY
AKTHBH .

Iipu ycranossapane Ha rocneaBaiia Tpaiiia o6e3UeHKa I Ipy npofax6a Ha MHBECTHLIVA Ha
pasrnonoxeHte v 3a npojaxba, cymara Ha 0De3LEHKaTa U BCHUKH HATPYNIAHH NPEIH TOBa 3aryou
(HeTHO) KLM pezepBa, ce MPU3HABAT B KOMCONMAMPAHHA OTHET 3a BeeoOXBaTHUA AOXO0/ (B
nevanbara uin 3arybata 3a rofuHaTa) KaTo “OUHAHCOBK Pasxoin”. ALAioIHYHO, NPY BCAKA
npoaaxda Ha HHBECTHLIMMTE OT TO3M THI1 HATPYNIAHWTE HEPEANTHIUPAHH NEUaOH B pesepBa ce
NPHUIHARAT B KOHCONMAKPAHUA OTYET 32 BCeoOXBATHHUS A0X0/ (B neuanbara uian sarybara 3a
rOAMHATA) B CTATHATA “QHHAHCORH NPUXOAM”.

EdexTre 0T pELHKINPAHETO HA HATPYNAHNUTE e)eKTH OT NPOMAHA B CIPABEITHBATA CTOHHOCT Ha
ABPIKAHUTE MHBECTHIMK Ha PA3NONOKEHHE U 3a TpoRak6a ce NPEACTABAT KbM APYTUTE
KOMITOHEHTH Ha BceoOXBaTHHA A0X0/ (110 CTaTHs “HeTHA IPOMAHA B CNPABEAJIMBATA CTOHHOCT Ha
(HHAHCOBH aKTHRH HA PA3NIOJMKEHHE H 33 npoaak6a™), HETHO OT Te3d Ha HOBMTE NIPEOHEHKH 3a
niepuo/ia.

JMRMACHTH MO AKLMK K BATOBE, KIACH(DHIHPALIH KaTo (HIAICODM AICFHBH 11a PAIMOJNIONCHHC H 38
npopax6a, ce NPU3HABAT U OTYUTAT B KOHCOMHAMPAHUS OTHET 38 BCeOOXBATHMA JIOX0] (B
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neuanbara Wi sarybara 3a ronMHaTa), KOraro ce YCTaHoBH, ye ['pynata e ripuiobuna npasoto
BBPXY TE3M JHBHJIEHTH.

[lpuTexapannre HHBECTHHHMY Ha PA3NOAMKEHUE U 33 Npoaak0a ce APeryiekAaT KbM BCska JaTa Ha
KOHCONHAMPAHUS OTYET 38 PHUHAHCOBOTO ChCTOSHME AANH Ca HACTBIMIIH CLOKWTHA ¥ 0BCTOSTEACTBRA,
KOUTO NIOKA3BAT HATHYHETO Ha OOCKTHBHH JIOKA3aTeICTRA, Me 32 OT/CACH (DHHAHCOB AKTHB HMiIH
rpyna akTHBH uma obesuenka. Te ce obesuenasar, ako Ganancopata CTOMHOCT € NO-BUCOKA OT
OUaKBaHATa UM Bbh3CTaHOBKHMa cyma. Cymara Ha npuasarara 3aryba ot ofesnenka € papHa Ha
pasnukaTa MeKAy LeHaTa Ha nMpyiobuBare, HaMalela ¢ MIalUaHKUATA H BBE3CTAHOBMMATA HM CyMa,
KOATO €& NpHEeMa 32 PABHA HA CeralidaTta CTOHHOCT Ha OYaKBAHHUTE IIPOrHO3ZHPYEMH Obleiy
MAPUYHK HOTOUM, JIHCKOHTHPARY 110 TEKYILI Ha3apeH JIMXBCH MPOHEHT HilK Ype3 HopMaTa Ha
JOXOJHOCT 38 CXGHHH (DMHAHCOBH AKTHBH.

Dunancosu arkmusy HO CI?I)GGG()JIIJGCI CHIOHHOCT pes neyaroama

DuHaHCcOBH aKTHBY 110 CItpaBCJIMBa CTOHHOCT npes peyanfara ca HEACPMRATHERHH aKTHBH, KOMTO
ca MPUAOBHTH ¢ e pealH3HpaHe Ha TeKYILM JOXOAH upe3 Npuao0uBate Ha J10Be B
MHBECTHLIMOHHHK (POHJIOBE 3a HHBECTHPaHE Ha 000 cHOpanHy cpeacTEa & TOPTHOIHO OT paziuyKy
Kommanuu. Tesn HHCTPYMEHTH NIPEJICTABIABAT ABPIKAHH JANOBE B HHBECTHIIWOHHH (I)OH)_IOBG.
Hsnosete B uHBeCTHUHONHYE (OHIOBE ILPBOHAYANHO CE OLEHABAT 110 LEHA Ha NPHAoBUBaHe.
[Tocaenpalo, KbM jaTaTa Ha BCEKH KOHCOJMAMPAH OTHET 3a (JHHAHCOBOTO ChCTOAHME TE Ce
OLSHABAT 110 CNPasciiNBH CTOHHOCTH CIIPEACIICHI CBHTIACHO YCIIOBHATA 34 YHACTHE B THX,
Cnpaueﬂnuﬂa'ra CTOMHOCT C& M3YUCIIABA H AHAIH3HpE OT CaMUTC HHBCCTHHHMOHHH (i}OH,B,OBe.
qu:‘-]('l‘lfl‘l‘e Or NpeouUeHKa 1o CAPARCANIHEA CTOMNOCT Cce TPpH3LaBaT pealara B KoHCONHAnpannA
OTIeT 38 BCeOOXBATIIHA A0XOJT KKbM TOSHLMHTC “(HHAHCOBH NPHUXOAM UM “(HMHAHCOBH pa3xoan” B
3aBUCHMOCT OT peanvsupanata neyanGa uiu saryba.

Dunancosu RAcHsl

PHUHAHCOBUTE NACHBH RKMOUBAT 3a¢MHM {(KPEANMTH), 34)/bIDKCHNS KbM TOCTABYHLM H APYTH
KoHTpareHT|. [IbpBoHa4aTHO Te ce NPU3HABAT B KOHCOAMAMPARUS OTUET 38 HUHAHCOBOTO
ChCTORHHE 110 CIPABEUIHBA CTOHHOCT, HETHO OT IPEKHTE PasXxOdy N0 TPRH3AKLMETA, 4 NOCIEABALLO
- 10 aMOPTU3MpYeMa CTOHHOCT 110 MeTOAa Ha eeKTHBHATR JINXBA.

(x) Jansu BLpxy nevanéara

Texyuyume danvyu svpxy neyanbama na JpyxecTsarta oF I pynaTa ca onpeaeicHy B ChbOTBETCTBHE
C M3MCKBAHHATA HA ChOTBETHHTE AAHBUYHM 3aKOHOAATENCTRA 110 Abpicasy. HoMuHanHaTa cTapka 3a
bbarapus, curiaacko 3akoHa 3a KOPIIOPATHBHOTO NOACX0AHO obnarane 3a 2016 r. e 10 % (2015 .
10%). “Mennka bomkanc” (MEDICA BALKANS S.R.L.) ce ofnara ¢hriacHo H3UCKBAHUSTE Ha
JAHBYHOTO 3aKoHOAATENCTB0 B PyMBHUA npy crarka 3% (2015 r. 3%).

Omcpovenuime dansiyu 6upxy neyarfama ce ONPeaensT upes npuiaraie Ha GalaHCcOBHA METO 3a
ONPeAENsHe Ha 3a/{b/DKEHHETO OTHOCHO BCHYKH BPEMEHHH Pa3iuKH Ha ipyxecrsaTa or ['pynara
KhM JIATATA HA KOHCOMMAMPAHMA IMHAHCOB UIYET, KOMTO CLLUECTRYBAT MeXly GanaHcosnTe
CTOHHOCTH W NANKYHUTE NCHORM HA OTJICNHHTE AKTHEM M NACHBM.

OTcpoyennTe nanbyYHY MACHBH CE HPU3HABAT 38 BCHMKH 00/1araeMH BpeMeHHH PAsIuKH, ¢
M3IUHOYEHHE Ha TC3M, HOPOAMIIH Ce OT APH3HABAHETO HA AKTHB WM [TACUB, KOMTO KHM JAaTaTa Ha
CTOITAHCKATA ONEPALHSA HE ¢ NOBJIHAN BhPXY CUCTOBOAHATA ¥ atbuHaTa nevanba/(zaryba).
OrepoucHUTe aNbLYH aKTHRH CE TIPU3HABAT 34 BCHUKH HAMAISICMH BPEMCHHN PALIMKY 1 33
HEHITIONIDAUKTE KAIILYHN 3ary0H IO CTCTICHTA, A0 KOSLO ¢ BEPONTIO T8 44 C8 NPOIBAT 0GpaTio i
Aa Gbne renepupana B ObcULe JocTaThuHa obnaraema rnevaiGa i j1a ce IpoasaT obnaraeMu
BPEMEHHH Pas3iHKH, OT KOMTO J1a MOTAT A Ce IIPUCIIAHAT Te3H HAMAIISIEMH PasfivKy, C
H3KITHOUCHHE HA PA3AMKHTE, IOPOAMIH CE OT HPH3HABAHETO HA aKTHB WM 1TACHB, KOUTO KbM JaTaTa
Ha CTONAHCKATa ONepalys HE € NIOBIXAN BPXY CHETOBOJHATA M JiaHbuHaTa nevanba/(3aryba).
banancosara cTOMHOCT Ha BCHUKH OTCPOYEHU NAHDBYHH AKTHBY C€ TIPETJIeXk/(a Ha BCAKA JaTa Ha
KOHCONMIHPEHUS OTUYET 32 PMHAHCOBOTO CBCTOSMHUE ¥ CE PEAYLHPAT A0 CTEIIeHTA, J0 KOITO €
BEPOATHO TE 11a Ce MPOABAT 0OPaTHO U A Ce MeHepHpa JOCTATbUHO 06araeMa neuanba win
NPOABARANIH CE ITPE3 ChILMA NepHO 0DNaraeMH BpeMEeHHH Pa3IMKH, ¢ KOWTO Te Jia MOTaT Jia OhaaT
TIPUCTIATHATH MIIH KOMACHCHPaHY.

OTcpoyeHnTe faHbLM, CBLP3aHH ¢ 00eKTH, KOMTO ca OTHETEHH KaTo APYTIH KOMIIOHEHTH Ha
BCeOOXBATHUS JOXOM WITH KalIMTATIOBA NO3MIHS B KOHCONHAMPAHHSA OTYET 32 PHHAHCOBOTO
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ChCTORHNE, CHUIO C& OTUUTAT JMPEKTHO KM ChOTBETHMS KOMITOHCHT Ha BCeoOXBATHUS JOXO0I UK
banaHcoBaTA KANUTAOBA AOZHILHS.

OTcpoueHUTE NaHBYHM AKTHBH W IACUBM CE OLIEHABAT Ha 6a3a 1aNBYHUTE CTABKY H OCHOBY, KOMTO
Ce OUAKBa Jia Ce MMPUIIATaT 34 NePHoa X THHA OTIepaliiH, TIPE3 KOUTO AKTHBUTE Ce 0YaKBa Aa ce
peaiH3MpaT, a IaCHBUTE - 1A ce Ypelsr (noracar), Ha 6aza JaHBUHUTE 3aKOHM, KOHTO ¢a B CHIIA MIH
€ rojiAMa CTETIeH Ha CUMI'YPHOCT Ce 04aKBa [ja Ca B CHJIA, U 110 JAHBYHM CTABKH HA ABDKABATA
(Pbuarapus sa “Meavka” AJT n “Menuxa 3npase” EOO; Pymubyua 3a “Meanka Bonkane”
(MEDICA BALKANS S.R.L.)), B 1HsT0 JOpHCANKUMSA CE 0YAKBA [1a CC PCATH3NPA CHOTBETHHAT
OTCPOYEH aKTHE MiH [TACHS.

Orcpouenn fanbann aktuey Ha I'pynara ce NPeACTABAT HETHO CPEILy HETrOBH OTCPOUESHHU JaHbUHK
TIACHBH, KOTaTO U AOKOJIKOTO TO CE ABABA 34 TAX AAHBUHMSA MNATEH B CLOTBCTHATA IOPUCAMKLINA
(Pbearapus sa “Meauka” AJl u “Menuka 3napase” EOOJ; Pymbuus 3a “Megnka Bornkance”
(MEDICA BALKANS S.R.L.)) 1 T Torasa 1 camo TOraea, KOraTo JApysecTsoTo oT I pynata uMa
3AKOHHO NPABO 12 U3BBPIIIBA WM 1I0JYYaBa HCTHH IUTALIAHHA HA TEKYILH JAHbYHH 3a1bJIKEHNA
HJIW B3eMaliMa N0 JIRHBUHTC BepXy Hevanbara,

Kum 31.12.2016 1. otcpouenyre nanbuy 8upxy nedanbara na apyxcectsara ot ['pynara ca
OLICHEHH NPH cTaBKa, Banuana 3a 2016 r., xogto ¢ B pasmep Ha 10%, nokonkoro “Menmka
bonkanc” (MEDICA BALKANS S.R.L.) #e noanexu Ha nanpuno obnarade 3a 2016 . 1 2015 r.

() doxons na aKnnsa

OcHOBHHTE IOXOK HA AKLHS CE H3YNCIABAT KATO Ce paslenH HetHara nedanGa v 3ary6a 3a
Nepiosia, NOINGKALIE HA pasIpedeneliHe MeNly AKLHONCPHTC, MPHTCKATCIN Ha OBMKHOBEHH
aKUMH, Ha CpeAHO-HpeTericns Opol Ha AbpKAHHTE OOMKHOBEHH aKLMK 32 IEPHOJA.
Cpenno-npererniennaT 6pol akimu npecrasisea OpoaT Ha ILPIaHMTE OGHKHOBEHH aKLMH B
Ha4anoTO Ha Nepuoaa, KOpurupaH ¢ 6poa #a obpaTHO M3KyHeHHTe OOMKHOBEHH aKIMA ¥ HA
HOBOM3JAJCHHUTE TAKWBA TIP3 NEPHOLA, YMHOXKEH NO cpeino-Bpemesus phaktop. Tozu dakrop
H3pasaBa OpOs Ha JHKMTE, NPE3 KOMTO KOHKPETHHTE aKLMH ca OMIN J{hpiKau, CIPIMO ob1uus 6poii
Ha JHHUTE IPE3 NepHOA.

Hpu kanuTanuzauys, Gonyc eMHCHS WK pasfenisie, 6poaT Ha OOHKHOBEHHTE aKiMM, KOWTO Ca B
oOpBileHHe [0 naTaTa Ha ToRa ChOMTHE, Ce KOPHIHPA, 34 ia C& OTPa3y NPOTOPLIMOHATHATA
npoMsHa B 6pos Ha OOMKHOBEHHTE akiMM B 0GPbLICHHE TaKa, CAKAIL CHOUTHETO CC € CIIYUMIIO B
HAYaJIOTO HA NMPeJICTaBCHUR Hali-paHeH TiepHo.

(1) IpaBurescTeenn GAHAHCHDARNSE

be3nn3mesiHM HOMOIIHM OT ITYSITMYHE HHCTHTY LMK (OSLIMHCKY, ALP/KABHE H MENTYHAPOIHH, BKIL.
110 pea Ha u3nonsBane Ha Epponelickure GoHAOBE K NPOrpaMH) ce NPU3HABA TEPBOHAYATHO KATO
OTCPOUCH ROXOA (PUHAHCHPAHE), KOraTO ¢ HANIMLE PA3YMHa CHI'YPHOCT, ye TO e 6hae NonyyeHo
or ['pynara v ue MOCNEHOTO € CHA3HIO U CTIA3BA YCAOBUATA M M3HCKBAHUATA 1O JAPEHUCTO.
IMparuvencrreno GUHAHCHPANE, CBLP3AHO ¢ KOMIEHCHPAHE HA HANPABEIIM PasXO/H, Ce IPH3HARA B
TEKYLTE Neuanty v 3aryby Ha cucteMaTiuHa 0a3a 3a ChbinUs NEPUON, NPe3 KOHTO Ca IPUsHATH U
pasxomuTe.

TIPaBAIGHICISEHO (IMHAHCHDAHE, CRAP3AHO ¢ KOMIIGHCHPAHE HA MUBECTHLHOIII PASX0LH 30
npuxobyBane Ha aKTHB, Ce MPH3HABa B TEKyLUMTE Neuanbu U 3arybu Ha cHeTemaTHyuHa 6aza 3a
HeNHs NEePHON HA JIORE3CH JKUBOT Ha aKTHBA, JIPOTIOPLMOHAIHG Ha pazMepa Ha NPU3HATATA B
paszxouHTe aMOPTH3AIIMS,

() CermenTn

[pynara unenruduuupa CROHTE OTYETHH CEIMEHTH M OMOBECTABZ MH(OPMALIHA 110 CErMEHTH B
CLOTBETCTBHE C OpPraHU3aUMOHHATA W OTYETHA CTPYKTYPa, M3MON3BAHA OT PLKOBOACTBOTO.
OnepaTHBHHTE CETMEHTH Ca KOMIIOHEHTH Ha GW3HECa, KOMTO ¢ OLEHABAT PEJOBHO OT OMPEIENeHO
OT PBLKOBOJCTBOTO JIKLE, KaTO Ce& M3I0JBa (JMHAHCOBATA ¥ ONEPAaTHBHA HH(OPMALMA, HITOTBEHA
KOHKPETHO 3a CETMCHTA, 33 LIEJIMTE Ha& OLCHABAHE HA PE3YNITATHTE OT AeHHOCTTA (M3TBIHEHHETO) H
PasnpeReNcHHeTo Ha PecypeHTe,

['pynara nocousa M3NBJIHMTENHMS JMPEKTOp KaTo pPBKOBOJMTEN, B3EMAll  IJIABHUTE
OLEpaTHBHM petleHus, no cmuchia Ha MCPO 8. PLKosoacTBOTO € ONpeNenuno, Y& CTPYKTypara
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OnoBecTaBane KbM MEKIHHCH KOHCONHANPaH (GHuHancos oTdeT KbM 31 Mapr 2016 rojuna

Ha HEroBUA OW3HEC, NPOM3BOACTBO M THLPrOBHUA ¢ (JAPMALCBTUHHH TNPOAYKTH M MEAHLUHCKH
KOHCYMaTHBH, ClieBa fa C€ Dasriexaa KaTo [Ba OTHETHH CEerMeHTA — [POM3BOACTBO Ha
(apMalleBTHUHY BPOAYKTH H HPOM3BOACTRO HA MEIMUMHCKH KOHCYMATHBH.

OneparuBHHTE Pe3yNTaTh Ha OTYETHUTE CErMEHTH Ce NPErIeKIaT PeJOBHO OT H3MbIHUTETHUS
AMPEKTON Ha APYIKECTBOTO-MalKa, B3¢MALl OCHOBHHTE OHEPATHBHH PELICHHS, CRBP3ANH C
pasnpeseneHHeTO Ha pecy peuTe, GIOMKETUPAHETO M TEKYLUATA OUEHKa 3a TIOCTHIHATHTE PE3YATATH,
Hocnepnara ce 6asmpa va nanuyHaTa OTASAHA BLTPEHIHO-YIIpasieHcka UudOpMalu Ha HUBO
TIPOM3BOACTBCH LeX W APYTH Napaleliiy OlepaTHBHH pa3pesH 3a 6usHeca, 0606uiena 3a
CEerMeHTHTE B IpHeTHs OPMAT 38 CeTMEHTHA OTYETHOCT.

CerMenTHHTE aKTHRH, NACHBH, PECH. IIPUXOMH, PA3XOM M PE3Y/ITATH BINIOUBAT TE3H, KOHTO MOraT
na ObJaT AMPEKTHO OTHECEHH KbM CLOTEETHHMS CEIMEHT, KAKTO M TAKMBA, KOUTO MOTaT j1a Gbaar
pasnpenencHH Ha pasymHa Gasa.

Pesynratute oT fielfHOCTH, KOMTO ce CHUTAT 3a CyYaiiny CNPIMO OCHOBHUTE THIIOBE OTEpallHH
(neiinnocTy) Ha I'pynaTa, KakTo M HEPA3NPEACTIEHUTE TIPAXOAH, PA3XOMY, ACHBH W aKTHBH, C&
OTHYMTAT OTACHHO B NO3HLMs “00tn”. Tesn cymu 00uyuaiino BKITIOUBAT: APYTH JIOXOM OT
ACHHOCTTa, Pa3XOAM IO MKOHOMWYECKH SIEMEHTH, PEANU3MPAHH H HEPEATH3HPaHH neyantu 1
3ary6H OT cAeKH ¢ BamyTa, OGUIM THPrOBCKHU M APYTH BIEMAHHS, OBIITH THProORCKH M APYTH
3AALIDKEHHUA, TIONYHCHM SUCMH, OCBEH KO HE NIPOM3THYAT OT ACHHOCTTA 32 KOHKPETHUSE CErMENT,
337(LIKEHUs KbM NEPCOHANA, Pa3yeTH N0 JaNbLH, HETEKYIIH AKTHBY ¥ ITACHBH,

ITpunaranara ¢4eTOBOAHR MONMTHKA 33 OTYHTAHETO 1O CETMEHTH, OTPa3fBa Ta3M, KOATO ce
H3110/1382 OT I PynaTa v 3a H3roTBAHE HA NYCAUYHKWTE My OTHETH TI0 3aKOH.

Buooee cezmenmu

ﬁ [J(JMS(J()()CI??GO U mbpeoewz C ([?G]J,MCIUGGH?M(H 1 npodymm

OCHOBHMTE NPOJYKTOBU IPYITH, KOMTO C€ Peanu3upar OT CerMeHTa ca JleKapeTea ¢ penenrta M
neKkapcTBa 6e3 ACKapeKo NPeAnUcaHue, XpaHuTenin 100aBky, 350HO-3bOONCKAPCKH NPOILYKTH H

uramtioaHy.

Hpouszeodcmeo u mup2oaus ¢ MeQUYUNCKY KOHCYMATRUGH
OcnopnuTe TIPOAYKTOBM TIPYNH, KOHTO CE PCANM3HPAT OT CETMEHTa ca TJIACTHPH, MApJICHM

KOMIIpeCcH, OHHTORE H MapJis.

21




MEIHKA AT
OnoecTABaHE KbM MEXKIMHCH KOHCOTHANPaH GHUHAHCOB oTueT kbM 31 MapT 2016 roanna

(mz) Onensigane no cUpPABCAIEBA CTORHOCT
HAKOM OT aKTHBUTE M ITACHBMTE Ha I"pynaTa ce OUCHABAT U NPEACTABAT W/UIIM CAMO OMOBECTABAT
MO CpaBeiinBa CTOHHOCT 34 LENHTE HA (JMHAHCOBOTO OTYHTaHe. TakuBa ca: a) Ha NOBTApSILA Ce
0asa — onpeenent THProBCKH W APYIH B3CMAHUS M 3adbLIKEHNS, HHBECTHUMMM Ha PA3TIOIOKEHHE
M 3a mpogaxda M (MHAHCOBHM AKTHBM 10 CIPABCANMBA CTOMHOCT B mewanbara; ¥ 6) Ha
HenoBTapaa ce 6aza — He(HAHCOBH aKTHBH KATO HMOTH, MALUMHK 1 00opyaBaHe.
Cnipagejumpara ¢cTOHHOCT € IieHaTa, k0ATO Gy Guia noaydeHa Apu TpoaakGarTa Ha JAASH aKTHB
WiH TaTeHa MpH NPEeXBLPIAHETO Ha Macuk B o0nualHa clesxa MeXAy HEe3aBHCHMM HasapHu
YYaCTHHLM Ha jararta Ha ouenssarero. CripapenvBaTa cTORHOCT ¢ M3XOsLUA LeHa 1 ce 6a31pa na
NIPEAROAOKCHUETO, 4€ ONepalusTa no npojaxdara e ce peamu3upa MiKM Ha OCHOBHHA Nasap 3a
TO3W axTHB WA ITACHB, WIKM B CAYYAi Ha JWACA HA OCHOBEH Nasap — Ha Hall-u3rojHMa nasap sa
aKTHBA WK nackBa. KakTo onpeieneHnaT KaTo OCHOBEH, Taka M Hal-M3roJHUST Nasap ca Takupa
nasaps, 1o KouTo I'pynarta 38 LMKHTERHO HMA A0CTBIL
Msmepearero ma crpabennueata CTOHMOCT Ce NPABM OT TIO3MUMATAZ HA NPEANIONONKEHHATZ M
NPCUCHKHTE, KOWTO OMXd HANPAaBUIH NOTCHIUMANHWTE TA34PHH Y4acTHHWLM KOraTo Te Ouxa
ONpeAensuiA LeHaTa Ha CLOTBETHHS aKTUB KM NacHB, KATO CG QONYCKa, ue Te OHxa aelcTeanmu 3a
NOCTHrale Ha Hait-700pa CTONAHCKa W3roAa OT HEro 3a THX.
Ipy v3mepBaneTo Ha cripaBeUHBaTa CTORHOCT HA He)MHAHCOBM aKTHBM BHHATH U3XOLHATA TOUKA
¢ ApeRfoNokeHueTo Kakpo OM GMNO 32 NasapHMTEe YHACTHMUM Hali-106poTo ¥ Hal-cdeKTHBHO
BL3MOIKHO M3MON3BAHE HA JAJEHUA aKTHB.
I'pynara npunara pasnuuHu  OUEHLYHH TEXHMKH, KOMTO Ouxa OWiM TNOJXOAALIM CAPAMO
CIICLUHPUKATa HA CHLOTBETHHTE YCJIOBUS, ¥ 32 KOMTO pasnonara ¢ JOCTAThYHA 6a3a OT BXOASLM
JAANiH, KATO ce CTPEeMH Jla M3MOJI3Ra B MaKCHManHa cTeneH Hajuuuara nybnuuHo xabmopnaema
MHOOPMALMA M pecll. — Ja MWHMMM3MPAa M3ION3BaHeTO Ha Henabmonaema uudopmauus. To
H3TI0/I3Ba W TPUTC LONYCTHMH IOAX0/A, NasapHMs, NPHUXOAHHA H Pa3XOMHUs NOAXOM, KaTo Hail-
HECTO HpHIAraHUTE OUCHBYHH TEXHHKH ca AMPEKTHH W/ Wi KOPUFHPAHH KOTUPAHH TIA3apHH LEHH 1
NasapHH aHano3u.
CrnpaBenansara crofHOCT Ha BCHUKHM AKTHUBYM M IIACHBH, KOMTO CE OHEHSBAT M/WANH ONOBECTHABAT BLE
PMHaHCOBMTE OTYETH 1O CHPAaBe/UIHBA CTOMHOCT, CC KATErOPHM3Mpa B PAMKMTE HA CHCHHATA
fiepapxHs Ha CTIPaBeTTMBHTC CTOHHOCTH, 4 MMEHHO!

Hugo | — Korupany (HeKOpPUTHpaHy) na3apHu HeHM Ha aKTHBeH Iazap 3a AEHTHYHH aKTHEH
HJIH TIACHEH,

Hupo 2 — OueHbuHYU TEXHHKH, NPU KOMTO Ce H3MON3BAT BXOAAM JAHHH, KOMTO €4 PA3IUHHH
OT JAMPEKTHO KOTHPAHM LIEHH, HO €4 NPSKO WIH KOCBEHO JOCTHIIHH 3a HabMoACHHE, BKI. KOTaTo
KOTHPAHHTE 1IeHH A 0DCKT Ha 3HAYMTENIHH KOPEKIHHU, 1

Hugo 3 — Oiedb4HM TEXHMKH, TNIPH KOMTO C€ H3N0JN3BaT BXOAAILM JIAHHH, KOHTO B
3HAUHTENHATA CH YACT ¢a HeHaOMomaeMu,
I'pynara npunara v TpuTe HMBA HA CHPaBETUBA CTOMHOCT. 3a Te3H aKTHBHM M MACHEBH, KOWTO Ce
OLCHABAT 110 CHPaBeAIHBA CTOHHOCT BLB (JMHAHCOBMTE OTYeTM Ha noerapsema Gasa, ['pynara
Npapy MPElleHKa KbM JlaTaTa Ha BCeKH KOHCONMANPAH OTHET Aaiid € HeoOXOoAuM Tpascdep B HUBaTa
Ha Hepapxus Ha COpPaBeAnuBata CTOHHOCT Ha HAJICH AKTHB MAM MACHB B 3aBHCHMOCT OT
pasTioaraeMuTe M H3MOJI3BAHMTE KbM TA3H JAaTa BXOIALIM HaHHH,
B I'pynara ca paspaloreny BLTpeilny 1paBiia M IPOLEAYPH [0 H3MEPRAHCTO Ha CIIPABE/UIHBATA
CTOHHOCT Ha paslMYHHTE BHAOBE aKTHBHM M MACHBM, KaTo LgaaTa paboTa MO OPraHv3MPaHeTo H
OCBINECTBABAHETO HA OHEHBUHMA NIPOLIEC CE€ U3BBPILUBA OT FTABHHA CHCTOBOAMTEN Ha KOMIIAHHATA-
Makka, KOITO OpraHusipa OCHIIECTRABAHETO HA LGS OLISILIEl! TPOLEC, DIUI. KOOPAMHHPAHCTO M
nabmoaeHeTo Ha paboTara Ha HA3IATABAIHTE BLIHIIIN OLCIHTCIH,
I'pynata usnonsBa ekcrepTu3ara Ha BLHIUHM JIMUEH3MPAHM OLCHMTEIM 33 ONpeJeisHe Ha
CNpaBEeANIMBATE CTOAHOCTH Ha HMOTHTE, MallMHMTe M obopyaeaHento. MsGopntT Ha Takusa
OLGHUTENI C€ TIpaByd MEPUOAMYHO, KATO CE€ H3NOA3BAT CJIEHMTE KPHTePHM: MpHAaranu
NPoQeCHOHANEY CTAHAAPTH, NPOQ)eCHOHANCH ONMT M HO3HAHMS, PENyTALMS M N1a3apeH cratyc.
Ilpunoxennero Ha OUEHBYHHTE TIOJIXOAM M TEXHHKH, KAKTO M H3MIOA3BAHUTE BXOASLM AAHHH 3a
BCEKH CJIyyaH Ha M3MEpPBAaHe Ha CNPABEHIHBA CTOHHOCT, ¢a OOEKT Ha 3aJbIKHTENHO 00CHKAGHE H
KOOPAMHHPaHEe MEXKAY BHHUIHHTE SKCHEPTH-OLEHMTENH U (IHHAHCOBHS ekui Ha | pynara, KakTo u
HPHEeMaHeTC Ha W3QABAHHTE OUSHMTENCKH JOKNAAW -~ OCOOEHO NO OTHOMIEHHE Ha CLUICCTREHHTE
APEATIONOXKEHHA W KpaWHWTe 3aKTIOUYeHHA M MPeJJIOKCHUS 3a pasMepa Ha CNpaResidRaTa
croifnoct. OUHannMTE OUEHKH Ha CMNpPaBEANMBATA CTOHHOCT NOANGHKAT Ha oodpeHue OT
H3OBIHUTEIHMS JUPEKTOP.

22




MEJUKA A
OnogecTaBane KoM MEXIHHEH KOHCOTHIMPaH PUNHAaHCOB 0TueT kKbM 31 MapT 2016 roguna

Ha parata na BCcexku KOHCOMMAMpPAH (PUHAHCOB OTYET cHLOOPA3HO CYETOBOAHATA MOJINTHKA Ha
I'pynata ¢uuancopusat exmn nHa I'pynara npasu ofwl aHanus ua npenpapurendo chbpana
WH(pOpMALKs 33 IBHKCHUETO B CTORHOCTHTE HA aKTHBHMTE M NIACHBHTE, KOMTO NOMIEKAT Ha OHEHKH
WIH OTIOBECTABAHE TI0 CNPABEATHEA CTOHHOCT, 3& THIIA HANMYHH JJAHHK ¥ BB3MOMKHHUTE (PaKTOpH 3a
HabnoaaRaHKTe TIPOMEHH, W NIPeATara 3a OfODPEHHE IPEJ H3MTBAHUTENHNS AUPEKTOP TOAXOAA 38
W3MCPBAHE Ha CIIPABEJHBHTC CTOHHOCTH Ha CHOTBETHWTE AKTHBH W NACHBM KbM Tazu ata. [lpu
HEODXOAUMOCT TOB2 M3PHUHO CE KOHCYNITHPA C HASHAYEHHTE BHLHLIHM OLCHUTENM.

Pesynrature oT oulenbynua Npouec Ha H3IMEPBAHE HA CNIPABEAIMBATA CTOMHOCT € MPEJCTABAT HA
O/MTHHMS KOMHTET H Ha HE3aBHCHMHUTE OOMTOPH Ha [pynara.

3a UenMre na ONOBECTABAHHATA HA CHPABCAIMBATAa CTOMHOCT ['pynara rpynmpa ChLOTBETHHTE CH
aKTHBH M TacHBy na 6asza TAXHATA CHUIHOCT, OCHOBHH XapAKTEPHCTHKH M PUCKOBE, KAKTO M Ha
itepapX1uHOTO HHBO Ha CTIPABCAJIMBATA CTOMHOCT.

(b) Ilpenenku Ha pLKOBOACTBOTO OT ONPE/ESIINC 3HAYCHHEE NPH HPHIATANC CYETOBOIHATA
nomrHka na I'pynara. Kinogosn npHOTHIHTENN CYETOBOANE OLERKH M TPEIAOT0KCHHS ¢
BHCOKA HECHTYPHOCT

Arnugeperu uzqucienus

Ilpu onpenensite Ha cerangara CTORHOCT Ha ABAFOCPOUHHTE 3aABIKEHUS KbM HEPCOHAA NIPH
NCHCHOHMPAaHe ¢a H3NON3BaHK HIYHUCISHH Ha cepm(]munpanu aKTIOCPH, 633”[)&1{14 Ha
NIPEANOI0KEHHA 3a CMBPTHOCT, TEMIT HA TEKYYECTRO HA Nepconana, ObJCLo HUBO Ha paboTHH
3anJaTH ¥ BHCKOHTORB d)a}(’rop, KOHTO TIPEATIOIOMKECHUS Ca NPLUCHCHH OT PBKOBOACTBOTO KAaTO
pasyMHM M YMECTHH 34 rpynara.

Hpeoyenxa na umomu, mautunu u oGopydeaie no cHpAGEITIHER CIOHNOCHT

I'pynara e npuena Jia M3pHLPLIBA IPEOLEHKA HA HMOTHTE, MALIMHUTE H 00OPYIBAHETO OOMYAHO Ha
nepuon or 3-5 rogunn. flocsennara npeoueHka Ha UMOTH, MALUMHY, CHOPBIKEHNS U 0BOpYIBAHE ¢
Harmipasesa kuM 31 nexemepu 2015 roamna ¢ noMowrra Ha JMUEHsHpan ouenurel. Edexrure ot
OIIPEICICHUTE CHPABCAJIMBH CTOHHOCTH €4 BIGHIOYEHH B HACTOAUIMS (WMHAHCOB OTHET KbM
NPEOLEHBYEH Pe3epB.

Obvesuenra

Dunancosy grmuey

Hpubnmsurennara ouenka 3a 3arydu OT CHMHHTENHN W HeCLOUPAEMH B3EMAHHS C¢ IPABK B Kpas Ha
BCsAka (pMHAHCOBA TOAMHA. BieMaHHATa, NPHU KOMTO Ca KOHCTATHPAHH MOCTOAHHH TPYXHOCTH NpPH
TAXHOTO CHOMPAHE B eQHOTOAMLIEH MEPUOL, HOAICHKAT HA AHAIM3 NO OTHENHH KOHTPAreHTH U B
3aBHCHMOCT OT KOHKPETHHTE OOCTOATE/CTBA C€ YCTaHOBABA 4acTTa OT THX, KOATO € PEasnHo
ChOMpaeMa, a OCTaHAIATA YaCT A0 HOMHHANA Ha B3EMAHETO CE NPH3HABA B KOHCOMMNPAHHNS OTHET
3a BCCOOXBATHHA NOXOJ| KaTo 3aryGa oT obesLeHKa.

Honutukara na I'pymata 3a ocurypasane Ha cnOmpaeMocTTa M oneHka Ha obesuenkara Ha
B3cMaHMATa e Ha3sMpasa Ha CIICHKHTE NPaBUNa;

&) 3& KJIMEHTHTE — THPFYBAUM ¢ OONHHYHHTE 3aBEIEHHS 33 MHAKKATOP 33 00e3LeHKa ce cunTa
npocpoyne Han obHuaitHHKa Kpeuren nepron o1 270 auu;

6) 32 KIHEHTHTE — THPrOBUM Ha SPO M PHUTCHA Nazapa 3a HEAMKATOP 3a 06esneHka ce CunTa
npocpoude nag obuualinug kpeaured nepuon ot 45 muu. Ilpy npeueHkara Ha cOMPaeMOCTTa Ha
B3eMAHMATA PLKOBOACTROTO TIPARKM AHANNZ HA 1AAATA SKCITOMLHA OT BCEKH KOIITPAreHT, 11eFOBOTO
(p1HaHCOBO CHCTOSHHME, BL3MOKHOCTHTE MY 34 I'CHCPHPAHE M IIPUBIHYAHE Ha PHHAHCOBM PECYPCH -
C Orje]l YCTAaHOBABAZHE HA pEaNHara BBL3IMOXKHOCT 3a CLOMpaHETO MM, a HE caMO Ha HHBO
NIPOCPOYCHH MHAMBUAYATHH B3eMAHMS OT KOHTpareHTa. PazMepbT Ha 00€31ICHKATA ¢ H3UNCIABA HA
vBIMBHAyanHa 0aza, NpH NpUIaraHe Ha MeETOJa HA JUCKOHTHPAHWTE MapHYHM NOTOWH, C
JMCKOHTOBA HOpMa, omipe/ie/icta Ha Oasa neHaTa Ha NpUBRCUEHMs pecype Ha I'pynara, xopuripana
CHpAMO yCPEAHCHATa HETHa JIOXO/HOCT, B3eManuaTa Wil 4acTTa OT TAX, 33 KOWTO PbKOBOHCTEOTO
NPELeHRa, ¢ CHIUCCTBYBA MMOIC BUCOKA HECHIYPHOCT 3a CLOMPAHETO MM M He ca o0esneycHu, ce
obesuenasar no 100% .

Mamepuaniu zaracu
B xpas na BCAKa hMHAHCOBA MOMHA I'pynara w3BbpILBa Nperyien Ha CLCTOTHUETO U
H3MON3BAEMOCTTA HA HAIMYHHTE MaTepHanyuTe 3anacu. [Ipu ycranossiBaHe Ha 3anacu, 3a KOUTO
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CLLIECTBYBA BCPOATHOCT Aa He OBAAT peanv3upaly [0 TAXHATA DANaHCoBa CTOHHOCT B CnenBalluTe

OTHETHH MepHOM, I'pynara ru obesleHara 20 HeTHA peanu3upyemMa CTOMHOCT. 3a Jia onpeaen

Aany KhM JaTaTa Ha KOHCOMMMPanus (MHAHCOB OTHYET Ca HANIMYHM TAKWBA 3aNacH, PbKOBOACTEOTO

aHaTH3upa 0OpHUIAEMOCTTA HA MATEPHATTHHTE 3aHacH, KaTO TIPUEMA MUHHMMAJICH IIPOLIEHT Ha

00pbLIAeMOCT, TIOL KOHTO MaTePHATHUTE 3a11ack JIOAIexKaT Ha Nperer 3a obesuenka. OCBCH ToBa,

AHANM3DT BIJTIIOYEE CRGAHWTC IeHCTBHS:

e (M3MYECKH NPEriie/l Ha MATePHAIINNA 3a114C;

®  KOHCYATalMM C OTTOBOPHULM Ha CBBHP3aHUTE ¢ IIPCAHATHAYEHHETO Ha 3aI1Aca JIPEKIIMM;

®  NPCAIOKEHHE OTHOCHO OBACLIOTO M3MON3BAHE HA 3&MACHTE B HATIPABNEHMATA: BiaraHe B
MPOM3BOACTEOTO, NPoJaXda Ha 3anaca WIIH NOBHMLIEHA BEPOSTHOCT OT HeH3NoN3BaHe (JTHIca Ha
TMOJIE3HOCT) Ha 3anaca B ObAelie TOPajM BIOLIEHH TIOKA3ATENH, HENPUIOKHMOCT M/HIH
M3THHAL CPOK HA TOIHOCT;,

* chOupane na Mnopmailnd 3a NOC/eIHA NazapHa LeHa Ha pobieMHMTe 3anach.

Pasxodu npu npouzaodctes nod Kuridiuinen

Pasxoaure o npowasofcTRen Kananurer Ha [pynara BKIOUBAT 061ONPOM3BOACTREHH PA3XO/IH,
reHepHpany npes Nepyoay Ha HeHATORAPEHOCT HA NPOM3BOACTESHUTE MOLHOCTH, ABJEKALIM CE Ha
H3BBPINCHI PEMOHTH, KAKTO M PA3X0/IH, HOJ ONPEedeNeHO OT PEKOBOACTBOTO {CNe/] HATTpaBeHH
aHAM3KM) ONTHMAHO HATOBAPBAHE HA NPON3BOACTBEHH MOLHOCTH M Bh3BPHILAEMOCT HA
HHBECTHLHATC B THX, IIPH HPUAYKTOBY CIPYKTYPA Ha TIPOH3BOACTROTO, ApueTa 3a obuuaina. pues
2016 1. drarryuecky peanu3upanuaT 0GEM IPONMIBOACTED HE L& OUTKIOHABA ChLUCCTBEHO OT
onpeAeseH s 00EM KaTo HOPManeH NPOH3BOACTREH KarmaunteT (2015 1.: ¢hio).
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MEIUKA AJL

Onosectgpane KbM MEMIMHEH KOHCOMHANPAH PHHAHCOB OTueT kbM 31 MapT 2016 roanna

3. 3AXBJIKEHWA 3A BAHKOBH 3AEMY

I/IHBECTHLIHOHHH 3a€MM, B T. ..
- ()‘I).?IEOC[)O’-IHCI YACH

~ KpAmXocpoydna yacem

Kparkocpouny GaHkosH 3aeMu - Bankos orbpapadT

Obmoe

Kobm 31 mapt 2016 roanna I'pynara uma ckmouen 1orosop 3a 6ankos opbpapadt b

CHEJHNTE YCIOBUA:
JlorosopeH pasmep Ha Kpeaura:
Itapex:

JluxBen npoUeHT:
Obesncuenne:;

31.03.2016 31.12.2015

BGN 000 BGN 000
703 772

427 496

276 276

146 180

849 952

EBPO TIPH

293 xun.ae. (150 xun.espo)
30 mait 2016 r.

1 mec. EURIBOR + 2,75 nynxra
AKTUBH CbC CEJHHMTE OANaHCOBH CT-CTH:

Mairam 1 obopyneane: 607 xun.as.

Iien na kpegura:
banancoga croiitocT:

obopoTHY epencTBa
146 x. ne. (31.12.2015 r. — 180 x. 5iB.)

KM 31 mapr 2016 roamna I'pynata uMa CKIIIOUEH JIOFOROP 3@ MHBECTHLMOHEH
NPH CNEJHYTE YCIOBUS!
Horosopen pasMep na kpeaura:

KPEJHT B EBpO

565 xun.espo

Hapex: 25 Hoemspu 2019 1.
JIuxBen ApoLenT: 1 mec. EURIBOR + 4,9 nynxra
Obezrieuenme: ICX 32 POM3BOACTBO HA FOTOBU JICKAPCTBCHH

dopmu: 1,655 x. ne. GanaHcora cTOHHOCT ¥ 3an0r
BLPXY B3EMaHUA

PEKOHCTPYKILMS HA DPOH3BOACTBEHH HOMELUCHHS
703 x. ae. (31.12.2015 r. 772 %. n18.)

Uen Ha kpenura:
Banaucoa croitHocT:

Kum 31 mapt 2016 rogmna I'pynara uma cximoueH pesonBUpar KpeauT, obesnedasal
U3/1aBaHeTO Ha OAHKORHM TapaHildy B JICBa NPH CAEIHUTE YCIIOBHS:
HoropopeH pazmep Ha KpeauTa: 100 xun.ne.

1Tapes: 25 main 2017 1.
Jinxeen npotleHT: 1% rogmmyo BLpXy pazMepa Ha BCAKA rapaHuus
QObesneuenue: AKTHRH CbC CACAHNTE DANAHCOBH CT-CTH:

MalusHH 1 obopyaBane: 607 XHINE.
u3aaBaHe Ha DaHKOBM rapaHuuu

Hama (31.12.2015 r. — usma)

19 xun. 0B, (31.12.2015 r.: 44 xun. ns.)

Iten wa kpegura:
banancopa croiiHocT:
Hznanenn SauxoBu rapaHuHum:

Kem 31 mapr 2016 roauna I'pynaTa mMa cionoden: paMKoB ZOTOROP HO MEKAyHAPOAHA
KPEeIWTHa KapTa B JICBa NPH CERHUTE YCIOBKA:

JororopeH pazMep Ha XpeaMTa: 40 xun.ne.

TTanenc: 31 aprycr 2016 1.
JIuxsen npoueHT: 17,8 mynxra
OGesneuenue: HAMA

0GOpOTHH Cpe/icTEa
Hama (31.12.2015 r. — nama)

Ien ua kpenura:
baniancopa cTolHOCT:
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MEJIHICA AT
OMIODLCTABANE KhM MCTKJUINCH KOHCOMUANPAN Gminancos e wum 31 mapr 2016 1oamnu

4, CBbP3AHN JINTIA

Hoenmugpunupane na cevpzanunie auna
“Cotapma”™ All — xomnanust — makika ot 26 oxromspu 2015 r. u 2016 r.
“Hosepne — Karmuran™ AJl — xomnanus — Maiika — 10 26 oxromepy 2015 ]
I'pynara e cenpsana ¢ apyxecrsara ot I'pyna Jlosepue-Kanuran n Josepue O6emunen Xonauur
KaTo ApyaecTsa 1noj oo koHTpos — 2016 r. n 2015 1,
I'pynara e cebpaana ¢ ipywecrrata ot I 'pyna Codhapma kato JpykecTBo nof o6 KouTpos or 26
okTomipi 2015 r. 1 npes 2016 r., a 10 26 okromepy 2015 upe3 aKIMOHEP Che 3HAYHTEHO
BIMSIHHE H Upe3 KIAI0YOB YHPABICHCKH NIePCOMal,
“Hapynx KUmoru Benrapus™ AJL e cBbp3ano upes KIOUOB YIpasIeHeky nepeonan ~ 2015 .
“EneprouneectMunr” AJl —~ CBBP3aHO upes KMOHOR ynpasneHcku nepconan — 2016 r. u 2015 r.
“Codapma umotu” AJICHIL] — upes kmouor ynpasaencku nepeosan — 2016 r. u 2015 r.
“ouner Musecrmunre Xonmunr® AJ] — ocnosen axunonep s Codapma AJ]— 2016 r. u 2015 r.
“Tenexomruiext” AJl — CRLP3aHO Ype3 KIHOUOB YNPaBJIeHCKH nepeonan — 2016 . u 2015 r.

Criepnure caenku ¢ Tesu muia npes 2016 1 2015 ropmna ca npeacTaBeny mo-a0iy:

Hpooacou 2016 2015
BGN 0060 BGN '000

Hpojamon aa MPoAYKEMA U CTOKH:

“Codpapma Tpeiiannr” AJ] (I'pyna Codapma) 825 645

000 "Codrapma Yxpaiina” (I'pyna Codapma) 99 581

“Codapma” AJ1 — koMnanana-maiika ot 26.10.2015 24 137

“Hosepue Bpuxo” AJl (I"pyna Horepue Karnrain) B 2

948 1,365

Hocmaeru 2016 2015
BGN 060 BGN '600

JdocTaBKH Ha AKTHBH 0T

“EneprounsecTmbir” AJl (KNIOUOB YipaBieHcku

nepcoHan) 44 29

“Manuny u Cunope” OO/ (I'pyna Codapma) 76 -

“Momuna Kpenoer™ AJl (I'pyna Codapma) 1 I

“Codapma” All-komnanus-maiixa or 26.10.2015 n 2016 1. - 2

“Codnpunrrpyn” AJ1 (Ipyna Codapma) 6 -

127 32

HocTaBKu HA YCAYTH OT:

“Codapma Mmoru” AZICHLL (upes KmOYOR yHIpaBieHeKH

nepcoHan) 32 68

“Cothapma Tpeiipuur” Al (I'pyna Codapma) 20 35

“O309 Hoeepue” AX (I'pyna Hosepue Obeaunen

Xonauur) 13 1

“Codapma” AJl-kommanus-maiika ot 26,10.2015 n 2016 1. 8 -

“Hones Mnsectmbure Xosnaunr™ AJl — ocHOBeH akiMonep 4 1

26



MEJIMKA AJT

OnopecTapale KbM MEXEHHEH KOHCONUANpaH GuHaHCcoB oTueT xbM 31 MapT 2016 roauna

B Cotapma AJ]

“Cayxba no Tpynosa meauuuda Hosepue” OOJI (Tpyna
Hosepue Obegunen Xonguur)

“Tenexomnnext” ALl - (upe3 KNIOUOB YIPARICHCKH
TNIepPCcoHan)

“Encicrponkomepc” AJ (I'pyna Codapma)

O6mo xocraBru

2 2
10 -
7 2
96 119
223 158
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MEJIHKA AJl

OnoBecTsBale KbM MEXAMHEH KOHCOIHIRPAN HHANCOB OTUET ¥bM 31 MapT 2016 ronuxa

5. ONMOBECTABAHE ITO CETMEHTH

Ha 6aza na wndopmaupsira 3a ynpaenencky nein, I'pyitara paszens cBosTa AeHHOCT Ha JBa
OCHOBHH CErMeHTa — (hapMaLCBTHURH IPOAYKTH H MEJMIXBHCKH KOHCYMATHBH. 3a YNPaBIeHCKH
LeTH PH aHanM3a Ha HHPOPMAIMITA Ha JBATa OCHOBHH CETMEHTA, PHKOBOACTBOTO H3MO3BA
CBILHMTE METO/IH, NPENONOIKEHHSA K OLIEHKH, KAKBUTO Ca ONOBECTEHHTE W B FOAMINHMA (JHHAHCOR
oTyer. lipuxoaure, pasxopnTe, neuanGaTa, akTHBHTE M IIACMBHTC HA CEIMEHTHTE, CE PABHSABAT C

OTOBECTEHUTE B MEOKIHHHHA (PHHAHCOB OTYET.

Cmamuume Ha H]}ILX‘O()IUHG, [)(IJL\T()OMHH! U Re3IVARAIG Hd cezMermitme sKImouBRaT:

ITpuxon va cermenta
Pasxoan Ha cermenTa

Pesyarar wa cermenta
Hepasnpenenenn oneparyshn
AOXO0MM OT ReHHOCTTa
Hepasnpenenenu onepatisnu
pasxonu oT aciHocTTa
Heuwanta or oneparusuara
Aefinocr

DOHHARCORH NPUXOIH

DHHAHCOBH Pasxoam
Ileuanda npean pawsnu
BBPXY nevyandara
Pasxopn 3a 1aHbLll BLPXY
neyanbara

Heruna newan6a 3a rogunara

DapManecnuinn Medunyuncru
npodykinu KOHCYMamusu Obio
2016 2015 2016 2015 2016 2015
BGN BGN BGN BGN BGN BGN
000 ‘000 ‘000 000 000 ‘000
1,447 1,853 2,521 2,286 3,968 4,139
(713) (888) (1,671) (1,314) (2.,384) (2,202)
734 965 850 972 1,584 1,937
5 11
(1,148) (1,242)
441 706
29 89
(3%) (98)
435 697
(42) @l
393 636
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MEJIMKA AJT

Ornosecrapane KLM MENIMECH KOHCONHAHpaH GrHancos oTyeT kbM 31 Mapr 2016 roauua

ARmugume i RACHEGUME HA  CEZMOHRUIIC BKIIOYBAT;

Himor, MamuHg, obopyaBane
Hemarepuaniu akruiu
Marepuanny sanacu

AKTHBH HA CeIMEHTA
Hepasnpejpencnn akToen
OO0 ARTHBH

Hepasnpeaenenn
33ABJKCHIA

Q0o nacuen

Kanuranosn pasxonn
Hepasunpenensemu
KaNHTAJIOBH PA3XOXH

Obfmo kannTaoBH Pa3xoau

Amoprazanus
Hepaznpeaeasiem pasxoa 3a
aMoOpTH3ANNA

O0mo amopTH3aAKMNR

Hudropmayun 3a zeozpaghexume 3onu:

31 mapm 2016 Ipuxonn
BGN 000
Yepua I'opa 171
Monaosa 142
Yxpaiina 99
Kocoro 78
Hpyru cTpaku 127
Kanentu B
Buarapus 3,351
Oomo 3,968

I'n. Cuerosoguren: f
Anren Kones /

Dapmauesmudany Meduyuncru
HpGOYKMU KOHCYMAMUGH Obmio
2016 2015 2016 2015 2016 2015
BGN BGN BGN BGN BGN BGN
000 ‘000 "006 000 ‘060 000
6,278 6,400 4,589 4,729 10,867 11,129
239 241 14 14 253 255
2,394 2,117 3,692 4,127 6,086 6,244
8,911 8,758 8,295 8.870 17,206 17,628
15,813 15,560
33,019 33,188
3,280 3,839
3,280 3,839
Dapmanyeemudnn Meoununcru
HPOOYKIIU KoHcymamuen Oowo
2016 2015 2016 2015 2016 2015
BGN BGN BGN BGN BGN BGN
000 ‘006 000 "a00 ‘000 000
18 42 27 362 45 404
29 159
74 563
145 143 85 55 230 108
82 66
312 264
3 Imapt 2015 Ttpuxonm
BGN '000
VYxpaiina 581
Pycua 137
Monnosa 124
MaxezoHus 53
Jpyru crpanu 165
Knuenrn B
Brarapus
O61mo

Croituo Flanres
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