1. H”HOOPMAIMA 3A JIPYKECTBOTO

CTaTyT ¥ npeamer ua geiinocr

“Meanka” AJ{ (JIpyaecTBoT0) ¢ aKUMOHEPHO APY:KECTBO Che ceflanume B Buirapus, rp. Coua v ¢
rAncano v Trpropexds Pervernp na Arenumsta no snuesanugta ¢ EMK 000000993, JpyaxecTsoro ¢
yupedeno npes 1971 roguua.  AzpechT Ha yrnparncHue Ha apyxkectBoro € rpan Codwa, Gy,
Agnexcananp Jloupyxos, No 82,

“Memnka”AJ{ nputexasa [00% or akumure Ha “Mepuka-3npase”’EQO/, chzpageno npes 2001
rOAKMHA ¢ 1eT Aa npencrasnasa “Meauka” AJl B TLPropere U CKNOUYBAHCTO Ha A0rOBOPY ¢ BOJIHHYHUTE
3aBEACHHA.

Ha 21.01.2010 r. npysxectsoTo yupeau mbluepHo apyxectso “Meauka Bonkanc” EOOJT B Pymuhng,
kato npuarexasa 100 % ot gagosere my. Ha 06.11.2015 r. apyKecTBOTO € B3edo pelieHde 3a
CTapTHPaHe Ha TIPOLUERYpa 10 JMKBKIALMA Ha JBLISPHOTO o ApyxecTee “Menuka boaxaue” EOOJ B
Pymbhus, kato Ha 24.03.2016 r. rOCHeaHOTO € 3a1H4YEHO OT ThPrOBCKHS PETHCTh).

Cobcrpenoct u ynpagiieHue
KM 31.03.2016 r. paznpefesleHHETO Ha AKIMOHEPHHS KATTUTAN HA APYKECTBOTO € KAKTO CAe/Ba:

Codrapma AJ] 97.77 %
Jpyru akusoHepH 223 %

Ilpeamer na gefinocT u crpyKTypa

Ilpeamer na aefinoct Ha “Menuka“AJl ¢ NPOM3BOACTBO M NpoAakGa Ha NPEBLPIOUHH U CAHHTAPHO —
XHTHEHHH MaTCpuain, rorToBH JICKapCTBCHH q)OpMH, 31361'!0”31360)’16!(8[)0!{}’1 npenapati M Xpanureniu
;106a131<n. OCHOBHaTa NPOU3BOACTECHA IJIOLIAHAKA CC HaMHupa B Fp.CaHﬂaHCKH.

I{py}KGCTBO'I‘O € C IBYCTCIICHHA CHCTEMA [Ha YNPABICHHE C I-!amopeu CBLBOCT H yﬂ])aBHTeﬂCH ChLBET.

KoM 31 mapT 2016 ropmia YnpapuTenusT CbBET C€ ChCTOM OT TPH UJleHa, KaKTO CllejIBa;
Croituo Tlaures Ipencenaren
Crexana Jlakosa Unen
Jhobuna Bennukorpa Hien

Kwm 31 mapt 2016 ronuna HagzopHuaT ¢bBeT ce ChCTOM OT TPH 4JIeHa, KaKTO CIe/Ba;

Orusn [oues Ilpeacenaren
Panoceet Panes Unen
Huxonait Jlambos YieH

HpyxecTsoro ce npeactabnasa o1 Msnsnnurennus aupexrop - r-u Croiiuo ITaHres.

2. OCHOBHH NOJOXKEHHA OT CYETOBOJHATA ITIOJIMTHKA HA APYXKECTBOTO

(a) baza za uarorssne Ha PHHAHCOBHI OTICT

DUHAHCOBMAT OTUeT Ha Meauka AJl e M3TOTBEH B CHOTBETCTBHC € BCHUKH MEKNYHAPOIHH CTAHAaPTH
3a {uHancorn otuetH (MCPO), KOHTO ce CBCTOAT OT: CTAHAAPTH 32 (PUHAHCORH OTYETH H OT
ThAKyBaHud Ha Komurera 3a passcacHus Ha MCOO (KPMC®O), opobpens or Coeera 1o
Mexnynaposun cuetoposHu cravaapti (CMCC), w MexyHapoaunre CYCTOBOANK CTAHAAPTH M
ThAKyBanHaTa Ha [loctosnnua komuter 3a passchasane ([1KP), ogobpern or Kommrera no
Mexaynapoanu cuerosoanu cranpapry (KMCC), kouro ederysHo ca B cuna Ha 1 sauyapu 2015 1., 1
KOHTO ca npyeTH ot Komucusra Ha EBponefickus cnioz.

3a TexymiaTa QUHAHCOBA FOJMHA APYHKECTBOTO € NPHEN0 BCHYKH HOBH HW/HIHM PEBH3MPaHMU CTABJAPTH H
THIKYBaHMA, M3nanesn oT Coeera no Mexaynapoanu cuetosogdn crampapru (CMCC) u pecrn. ot
Komurera 3a passacHedns na MC®DO, xouro ca Ounu ymecTHH 3a Heroparta jgeduocr. OT
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BL3NPHEMAHETO HA TE3M CTAHJAPTH W/WNM TLIKYBAHMA, B CHIIA 32 FOAUIIHH MEPUOAM 3anouBay Ha |
suyapu 2015 r., He ca HACTLIMAM NPOMEHH B CUCTOBOJHATA IOJWTHKA Ha APYHKECTBOTO.

Tesu cTangapTH W THIKYBRHHS BIIIIOYBAT:

. Hopobpenna 8 MCOO Ilukna 20112013 (m.gexemepu 2013 r.) - nonobpenus 8 MCDO |,
MC®O 3, MC®O 13, MCC 40 (B cuna 3a roauwnn nepwoau ot 01.07.2014 r. — npueru or EK or
01.01.2015 r.). Tesu nodobpenus Guacsm HGCWMUMHU NPOMEHU U PeOAKYUU 6 CHOMGEHIHUME
CRIGHOAPHIY, OCHOGHO € Yex 0a NPeMaxnan Cbuecmeyediya Henocaed06amenocm Wi HesCHOMY 6
HPAGUAAING HQ APWIOIICEHHE U  HIUCKGANUAING HO OMOCRHUme CIHAandapmi, Kakimo u 0d ce guece no-
APEYUSHT MEPMUHOAO2UA 1A HOHSMUA., OCHOCHO RPOMEHUME CA HACOUEHU KbAt crednumie obexmy wiu
onepayuu: a) npaso Ha opyxcecmeo npesunasaiyo no MCOO za nepeu wom da npuiaea cmandapi,
KOUIMO 8Ce oue ne Ca GAC3NN 6 CHid, (KO Camume CRAHOAPINU NO36OAAGAN RO-PANIO NpUAGzane
(MCDO 1); 6} ymovuenue 3a nenpunoncenve na MCPO 3 sa omuumane na hopmupane ua coGMecmyy
CROPASYMENUA GbE (DUHAHCOGUME OMYCIMY 1A CAOMUME CLEMECHINY CHOPAIVMEHUs, &) pasacrenue
ommocHe 0OXeama Ha d020BOPUINE, KOUMO cd 6 0OX6UMA HO USKIIONENUEMO 3d 2PYRa (DUHAHCOGY
AKIURY W RACURH ¢ HEUPQUIN ROSUYUN CRpSMe Razaper u kpedumen puck (MCOO 13); 2) ymounenue
Rpu Mpemupanemo Ha eona cOeard, Kofmo omaoeapsa eOHOBpeMenHo Ha kpumepuume u va MCPO 3 u
ce omnacs 3a ungecmuyuonnu wumomu cvanacno MCC 40, ye cnedsa 0a uma nHoomoenno HPUIONCeH e
HO QGAM CIAHNAPIMA He3asucUMO edun om Opye (MCC 40),

. KPMC®OO 21 3annmkeHus 3a fanblid W Taked (B cuia 3a roauuniy nepuogu ot 1.01.2014 r. —
npuer or EK B cuma 3a rogmmnm tiepuoam or 17.06.2014 r.) —~ oTHOCHO Hanmo3u OT CTpaHa Ha
apasureactsoro.  fosa  pasacuenue Oasq HACOKU  OMHOCHO KpUmepuumie 3a RHpusHagane Ha
3a0vaNcenus 3G GbpXICAGHY MAKCH, Oaubyy, U Opyeu HOO0ONU CYMH, HAROJCENU Ol Cmpana Ha
QbPACACAIN BBE GPBLIKA CHC 3AKONY U PEVATYUY, KOUMO ca w3evn obxeama na MCCJ2.

KbM patara na onoGpsapane 3a W3JaBaHe Ha TO3M (PMHANCOB OTYET CA M3AANEHM, HO HE ca BCE OMIE B
cuna (w/mnm He ca npuery or EK) 3a roamwnu mepuoan, zanousamm Ha 1 smyapu 2015 r. nomu
CTAHJAPTH, HPOMEHEHH CTAHIAPTH U ThKYBAHHSA, KOUTO He ca OHAM NMPUETH 3a MO-PaHHO TIPHACKEHUE
OT ApyuectroTe. OT TAX PBKOBOACTBOTO € MPEIICHHIIO, ue CieuTe DUxa MMalld NoTenuraned edexr B
ObAelle 32 MPOMEHH B CYETOBOAHATA NOJIMTHKA W (DMHAHCOBHTE OTYETH HA JPYKECTBOTO 3a CJICABAILM
NepHoJI:

. MC®O 15 TIpuxoan no JOroBOPH ¢ KAMEHTH (B cHnNa 3a roguuiny nepuoau or 01.01.2018 r. - ne
e npuet or EK). Tozu cmanoapm e wsysno nos cmandapm. Toil eveeocda yarocmen KOMANEKC onl
RPURYURY, BPAsUId U ROOX00U 34 HPUINAGANEHIO, OMYUMANENIO ¥ ONOGECMAGAHENO HA UH(opMayus
OMINOCHO GUOM, CYMAMaA, NEPUOOT U HECUSYPHOCIIUINEG 616 GPBIKA C RPUXOOUNIE U RAPUIHUNE ROMOYY,
RpOUSXOAUCOaIy OM 002060pY ¢ KOHmpdzenmu. Cmanddapmom we 3ameny Oelcricayume 00 Moy
MOMEHN CManOApmIu C8bP3IARY ¢ HPU3HaGanemo na npxodu, ocroeuo MCC 18 u MCC 11. Bodewjusm
BPUHYUR HA HOSUSTN CIIAHOAD € 8 CLI0AsUHemo Ha MOOEH Om CITbIKY, Ypes KOmo onpedensnemo na
RAPAMEMPUNIe U GPEMEO HA HPpUXo0a Ca CHUIMEPUMU CRAPIMO 300BANCEHUCHIO HA GCIKA 0N
cmpanume Ro coerrama nomedxcdy um. Kmovoeunie xommonenmu ca: a) 002060pu ¢ KAUECHIMU C
HIBLPROGCKA CHUHOCI U OYCHKA HA  BEPOSIMHOCIMA 3¢ CHOUpane na d02060peHume cymMy Om cmpand
HA RPEORPUAMUCING CL2AACHO YCAOGUAMA HA dadenua dozoeop; 6) udenmuduyupane na omoeanume
3GOBANCEHUS 30 USHBAHEHUE NO Q02060PA 30 CHIOKYU Wil YCAYSU - OMEDANUYACMOCH O OCHITHAIMIIE
ROCHIY AH2ANCUMENMY RO J02080Dd, ON1 KOUMO KIHEHITeI OU Yyepnun u3200u; ) onpedensne Ha yena
HA onepayusama ~ CyMamd, KOSmo HPeoHpusmuento Oyared, Ye uma Hpaso O0a ROAVYU CPewyy
HPEXGLPIAHEHIO G CLOMGEMHAING CHIOKA WAL YCAYEA KoM KAHCHING — 0CODEno sHumanue ce omoens na
NPOMEHIUGUS KOMNONEN 6 YEHATNA, (QUHAHCOGUS KOMROHCHTN, KAKING U 1A KOMHOHEIING, ROIYHAGAN 6
Hamypa;, 2) pasnpedeienue HA YeHamda Ha OHePAYUANIG MEJNCOy OmOernume 3a0uANCEHUR 3a
UZHBANEHUE RO 002060pa — 00UUGIHO NHa 643a CAMOCMIOSAMEAHAMA NPOOANCH YeHAd HA 6CeKu
KOMRONEHN, U O)MOMEHITIN W REPUCOBIN 1A NPUIHAGANE 1A RPUXOOA ~ BPY YCREWHONO U3NbAHCHUE
HA 3a0%adcenye no 002080pa upes mMpancepupane na xoumpona wpxy obewyanama cmioxa uiy
yeayea, 6uno mo 6 daden MOMEeNm Ay 3a onpedeneit nepuod 666 epememo. Cmandapmom donycxa
KQKINO HBAHO PeMPOCHeKMUGHO NPUNOJICCHUE, IAKA U MOOUDUYUPAHO PEINPOCREKNIUGHO NPUROJICeHC,
Om HAYAROMO HA MEeKVIYUA OMMemen nepuod, ¢ ONpedeneHu ONOGeCmGanus 30 NPeoXoonune
nepuoou;
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. MCDO 16 Jusunzu (8 cuna 3a 200uwiny repuodu om 01.01.2019 2. - ne e npuem om EK). Tozu
cmandapm ¢ ¢ usyaro npomenena xonwenyus. Tol 6wGencod HOGU RPUNYUIM 3G NPUINasane,
UsMEpGAne U NPeOCIAasne Ha JUIUHEY ¢ yelt 04 Ocu2ypu HO-00CINOGEPHO U AOCKEARTIHO NPeOCmaGsiie
HO Me3U COCARY KAKMO 3¢ AUIUHZONOAVUAMENS, MAKa U 3d muzunzodamens. Cmandapmuin we 3amenu
oercmeaus A0 IMO3U MOMCHINT CMAndapm ceupsan ¢ ausuneume - MCC 17. Bodewusm npunyun na
HOGUS CHIGHOAPNT € 8BEEHCAAHEINO HA COHORIUNEH MOOCN HA CUCNOGOOHO MPEMUPAHE HA AUSUHUINE
HpU BUZUHRORORYHAMENUNE ~ 30 GCUYKH AUIUN206U 002060PU C HPOJBANCUMEAHOCH om nogeve om 12
Meceya wie ce HPUIHAGA AKMUG ,, Npaso HA noazeane’”, KOUMO wje ce amMopmuzupa 3a nepuodd Ha
Qo2060pa, U PECHeKMUGHO, e Ce Omuumd  300vIdcenuemo no mesu oOozosopu. Tosa e u
CHIYECTNGENaMA POMANA 6 oIHemHama nparmuxa. Hpu ausunzodamenume ne 61 uMalo colfecmaenu
npomeny u me 6uxa rpodINCUNY Oa OMHUMANT JUSHHZMNE 1O NOO0OHENO Ha CIMAPUs CMAHOApm —
Kamo onepamueny ¥ Qunancosu JJoroakomo nosusm cmandapm 0asa RO-YIAOCHIA KONYETYUs, No-
adpabient aratis /U YEAOSIIIG HG QURGGUPUINE UM Cred6d 00 ¢¢ HUMPAGH 1 OM MAXHA CMPand u ¢
GBLIMONCHO ¥ NPU MAX 04 HACWMBRAM OCHOGAHUA 30 NPCKAGCUHDUKGYUSL HA TUSUHZOGUINE COCAKH;

. MCC I (npomenen} IHpedcmassne wa Quuancosu omyemu - OMHOCHO UHUYUQITUGA 3d
onroseCMAGanUA (6 cuna 3a 200uwmy nepuodu om (1.01.2016 2 —npuem om EK). Tazu npomana e
BUNCHO PAIACHEHUE HA CaMUsl CIGHOAPH ¢ HACOKA HA CLCMAGUMENUNe HA (UHAHCOSY ONYEeHTH,
K02amo € Heobxooumo me Oq RPUIG2am NPEYeHRA 3a CoUeCNGEHOCT HA ONPEdeIeHa unOPMAyus u
HEUHOMO NPeICHIagsne NPy U3ZOMMEANCIIO HA (DUHAHCOSUME OIMYeniy, M.e. 30 GRAIONGAHENO Wil He Hd
dadena undropmanus, NOOX00 Ha HPEOCHIAGARE 6 O 30 GUHANCOGOMO CHCHOLNYE U 6 OHIMEMd 3d
sceobxeamnus 00X00 - azpezupane wnd CAMOCMOSmenno apedcmaecsne, nodxod na noopedba na
HOSICHUIMCANUME NPWIONCCHUS, KAKMO U NPeOCmassneno na NaKou CReUuGuy Y CIRAnTuy 6 OmyeImunie,

PBKOBOACTBOTO Ha JAPYXECTBOTO OOMHCIA BIMSAHHETO, KOETO TIOPECHOMEHATATC HOBM W/WAn
NPOMEHEHH CTaHaapTH Ouxa MOIMIM Ja OK&KAT BbPXY (QUHAHCOBUTE OTUETH HA JIPYIKECTBOTO, ¥ KOTra
Te3W IPoMeHH e ObJaT NPHETH OT Hero.

JOMbIHNTeAHO, 32 NOCOYGHWTE [10-A0JY HOBH CTAHAAPTH, NPOMEHEHH CTAHAApPTH M TIPHETH
TLAKYBaHHs, KOWTC Ca HM3/IajIeHH, HO BCE OHIE He ¢a B cHna KuM | aHyapu 2015 r. pLKOBOACTBOTO €
NPOYYHNO BLIMONKHMA UM e(EeKT ¥ e ONpeleNHio, e Te He Ouxa UMaH eleKT BhpXy CUCTOBOAHATA
NOJINTUKA, PECTI. AKTHBUTE, ITACHBHTE, ONEPALMUTE H PE3YJTATHTE Ha APY)KECTBOTO NOPaU TORA, ¥e TO
i€ pasnosiara/onepupa ¢ Takuea o0eKTH W/NNH HE peasn3upa HoA00HY CAENKH B TPAH3aKUMH.

. MC®O 7 (npomenen) OuHadcoBd HHCTPpyMeHTH: ONMOBECTABANMUS — OTHOCHO OBJIEKUYEHNETO 34
TIPEUBYHCICHMETO HA CPABHHTEIHK NEPHOAM ¥ CBBP3AHKTE C TAX ONOBECTARANMS NPH NIPHIAFAHETO Ha
MC®O 9 (B cuna 3a rogumad nepuoan ot 01.01.2018 r. - e e npuer or EK). Tasu npomana e
CEBPIANA € GLEEHCOAHEe HA  OONEKYEHUE ONHOCHO HeObXOOUMOCHIG  OFl  Npeusnucienue Hd
CPAGHUMERHUINE  (DUHAHCOBY OTMEINY. U  GDIMONCHOCHING 3¢ NPedOCmasane na MoOuuyupanu
onosecmasanun npu npemunasanento om MCC 39 xom MCDO 9 (xozamo mosa ce cayyu) croped
damama na npUAGRane Ha CIMAROAPING On OPYICECHBOMO U Qauy Mo u3bupa onyuama 0a npews uciy
npedxoduu nepuodu;

. MC®O 9 Gunancosr nacTpyMeHTH (B cHia 3a roauiay nepuojm or 01.01.2018 r. - ve e npuer
ot EK). Tosu cmawdapm e wnos cmanoapm 3a ¢unancosume wuncmpymenmu. Kpatimomo my
npednaznayenue ¢ da samecmu wsyano MCC 39. Ilpoexnrem Ha ROOMANGMG ¢ HOGUA CIGUOAPI ¢
npemutan npez mpu gasu.: Gaza 1 Knacupurayus u oyenssane na Quuancocume axmuey ¥ RACUGH,
hasa 2 CuemogoOHo omuumane Ha xedsicupaiemo, # gasza 3 Memodonozun na onpedenane Ha
obesyenxama. Honacmosuem MCDO 9 e uzoasan na yemupu wuiy, npes muoemepu 2009 2., npes
m.oxmomepu 2010 2., apes muoemapu 2013 2. u oxonyamemio npes m.ionu 2014 2.;

. MC®O 10 (npomenen) Kowconupupanu ¢uHaHcoBd orderH, MCOO 12 (npomenen)
OnosecTynane Ha yuactus B Apyru npepnpuatis 1 MCC 28 (npoMenien) MHBECTHHMK B ACOUMMPAHH U
CBBMECTHU TIPEANIPUATHA - OTHOCHO H3KJNIOUEHHS NPH XOHCONUAAIMSA OT HHBECTHUIIHOHHH JpyxKecTna (B
CH/IZ 3a TOJMIINK NEPHOMM, 3anouBamin Ha uam cneq 01.01.2016 r. — ue ca npuern or EK). Tasu
HPOMSIHA Gb3HUKGA GBE GPBIKA C YHOUHEHUAMA ONHOCHO GBIMONCHOCHING 34 0ceobodcdasane om
Konconudayus — OcHosHo 3a: 1) danu edno unsecmuyuonHo Opyicecmso ciedea 0 omyuma edHo
OBIYEPHO OPYICCCIIGO RO CAPACCONUGH CMOHHOCHT KOSAMO OLWEPHOMO OPYACECIEO NPedOCHass
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UHGCCHUYUOHHY  YeaVeu  Ha  mpemu  auya, 2)  e3qumodeiicmeueno  Meaucdy HpoMenume  3d
UHGECHIUYUOHNHY  OPYHCECBA U 0CEODONCOABANEING 0N HeOBXOOUMOCING 30 U32OMGSHE  HA
Konconuoupar gunancog omyem cnoped MCPO 10, 3) dany edno ne-ungecmuyuoniu Opyicecmeo
mpadea 0a pasepoiyd OMYURIGHEMO 10 CHPAGEONUSA CIMOUHOCH HA CEOU CbBMECIHY UIH dCOYUUDANY
dpyorcecniea, KOUMO Ca UNGECHIUYUOHIY OPYIICecBa;

. MC®DO 10 (npomenen) Koncomwjwmpanu ¢uuancoen ordeth 1 MCC 28 (npomenen)
HuBecTHuMK B aCOLMHPaHH H CHBMECTHH NPEANIPHUATHS ~ OTHOCHO npoaaxba WIM BHOCKA HA AKTHBH
MEXY MHBECTHTOP M HEroBO aCOIMMPAHO MITH ChBMECTHO NpeAnpusTHE (B CHJla 33 FOOMLINH TIEPHOLH
or 01.01.2016 r. — otnoxena nponeaypa no npuemane ot EK 3a neonpenened nepuon). Tasu npomsna
GBLIHUKGA GG BPBbINA HENOCACOOBAMENHOCH MeXCOY UIUCKGanusma u npasurama na MCQO 10 u na
MCC 28 (pesusupan 2011 2.)6 cayuaume mpan3ayut ON UHGCCHIUIIOD KoM HE2060 ACOYUUPANG URU
cwreMecHne OpyocecntGo. C Hest OCHOSHO Ce NOACHABA, e NPYU MPAH3aKYHUINe, KOUO O CoObPICAHUC
ca  npoeoaNcha wiy GHOCKA HA CLEKYNHOCH O GRIUGH, HO He Ca YAROCIMEN busnec — nevanbama wi
202Y6ama ce npusnasa HaAcmuyHe CamMo 00 PAMEPa HA 0eaq HA HeC8bP3IANUING UNGeCUMop, d 8
CAYHAUME, KO2ANO MPAN3GKYUURIE NG COUectBo cd RPpooaxchd uit GHOCKA HA GRIMUGH, KOUMO ca
Busnec no emucvira na MCPO 3 — nevanbama wiu 302y6ama ce nPUsHA6a u3yaio,

. MCDBO 11 (npomeren) CHRMECTHH CIIOPARYMEHUS - OTHOCHO OTYUMTAHE Ha npuaofiurade na
JAI0BC B CHBMECTHH AeHHOCTH (B cuna 3a rojpnnu nepuoan ot 01.01.2016 r. — npuer ot BK). Tosa
QORBANEHUE OCHOGHO YIMOUNAGA, Ye NPU RPUOObUSaHento Om CIpand Ha UHGECHUmop Ha OA106e &
CLEMECIHA  OCHHOCH, KOSAMO NO chIbpiucanue Rpedcmagised ousnec, ciedea Oa ce npwiazam
wsuckeanusma u npaeunaing o MCDO 3 3a buznec romdunayuu,

. MC®DO 14 OTcpodyeHy akTHRH H NACHBHU 110 PEryIUPaHy JISHHOCTH (B CHAa 38 TORMUIHH NEPHOJIH
o1 01.01.2016 r. - EK omnara npotieca 1o IMpHEMaHeTO Ha TO3H MEIIHHCH CTAHIAPT /10 H3AaBAHCTO Ha
Gunanuus craupapr). Tosu cmandapn e HoG U CAYHCU KAMO MEACOUNCH CIANOUPN, RPUAOICUM CAMO
3a npednpusmus, koumo we npemunacam xvm MC@O kamo omuemna paMka 30 Hupeu Wi, ¢
oeticmeue 00 NPUKIIOUEAHENO HA NPOCKN 30 HOG 6CeolX6amen CMaHOApm, KOUmo we aopecupd
maKee mun pezyaupany Oettnocmu. He ce npuiaza om npeonpusnius seve npemunany kom MCQO.
Ocnosrume npaguad, YCRGHOBEHY CbC CHIAHOAPING Ca, 4e HPeORPUAMUSING. ajmo2ant 0a HPUSHASI U
npodvasicam oa npedcmasam u 6 ontemunie cu no MCOO omepouenu axmuGu U HACUGH, GLIHUKHANY
6 PesyIman Ha ONEPayuu 1o PEZVAUPany OeliHOCHY, HO COMO aKo WME3U aKmUGH Y NAcHGU ca Hum
HPUHARU ¢ CHOMBEHICINGUE HA HPUIGZAHUME NPEOWULHY ONYEHIHY CIAHOAPIIU U HPUENA CHEeMOGOOH
noaumura; 6) mesu OMCPONEeHY GRIMUGY W RACUBYU CREOGH OO Ce NPEOCHIAssm Omoeano 6 omyend 3a
PUHAHCOBOMO CoCmOANYE, A USMEHEHUSING & IMAX — OMOERNO 8 ORTIeMA 3d GCeoBX8aniuL 00x00; U 6)
USUCKGAM CC CREYUDUHHY ONOBECINABUHUA b6 BPBIKA CHC CHUHOCHING, PUCKOGEMe U eiekmume ont
PESYIUPANUNIe OCUHOCINY U HPUZHAMUME OH MAX OMCPOUCHU JKMUGH U HACUGH,

. MCC 12 (npomenen) Janbuy Bbpxy 40X0a (B CHIIA 32 FOJIUILHY NEPHOJM, 3ANOUBALM HA HIH
cnen 01.01.2017 r. — #e npuer ot EK). Tasu npomana cewpsana ¢ Rpusnaganemo na omcpoyeny
oanvuny aKMUGH 30 Hepeanusupanu 3a2you ymouusea caedwomo: 1) wepeanusupanume zazybu na
QBAZOGU UHCHIDYMENRHIU OYEHACAHU HO CAPAGCOAUBT CHIOWHOCH U 3G OGHBLYHU YeAU - NO Yend Ha
npudobueane, GOOSHI 00 GLIHUKBANEIIO HA HAMAUIEMY GPEMEHIU PAIUKY, 2) NPEONOAONCCHUSIMA 30
Ovoeyu danvuru nenanbu He credea 0a GRIIOUGAM CPEKINU O HAMAICHUS 6 Pe3VAMAM HA HAMANSAEeMU
spemenny pasiuxy; 3) aro choped OanbYHOMO 3AKOHOOAMENCINGO UM 02PANUYEHUS 30 YCCOABANEMO
Ha Oanvunu 3azybu, mpeaneda u OyeHxAmMa HA omcpoderume Oawvynu axmusyu mpsibea 0a 6wvoe
HANPAGeHd 8 KOMOUHAYUA C GCIANQAUME OMCPOYCHU OQHBYHY AIINUGY O CHLUUSL GUO.

. MCC 16 (npomeneH) MmotH, mainuHu, chopbkenus v MCC 41 (npomeren) 3emencaue -
OTHOCHO pacTeHus-HOocuTen (B cuia 3a roadmHd nepuond ot 01.01.2016 r. — npuery ot EK). Tasu
HPOMANA 6bEedcOa NOOX00d 3a OYeHAGANE U OMYUMANe HA RAOCOJAHY HaAcaxncOenus (pacmenus) na
npunyung na umomume, mawiunume u obopyosanemo(fMA) no peda na MCC 16, a ne cvenacno MCC
41 (no yewa na npuOObUBaHE U C GHIMONCHOCTH 30 HPULA2AHE HA MOOENA HA HPEOYeHeNamd CIOTIHOC,
cred Hacauzane 8 MAOOOOHHA GBLIPACHY), MBL KAMO MAXHOMO YHACHUE & CeNCKOCHMORGHCKOMO
RPOUSGOOCMGO € CX00HO ¢ maxHomo(MA} 6 undyempuaniomo npouzeodcmso;

. MCC 16 (npomenen) Mmorn, mammnau, cvopeixennd 1 MCC 38 (nmpomenen) Hematepuanun
AKTHEM - OTHOCHO & JONYCTHMHTE METOAM 33 HAUMC/IABAHE Ha aMOpTH3alMi (B CHNA 33 FOAMIIHA




MENMUKA AQ
ONOBECTHBAHE KbM MEXJAHHEH HHAUBUAYANEH OMHAHCOB OTYET K% PT 2016 roauua
nepuoar or 01.01.206 r. -—npuern or EK). Tosa pazacwenue ymouwnnea, ue memodsm 3d
aMOpMU3aYUsL HA eOur armus na 6a3d CoOMHOWEHUEC CHPAMO OYAKGAHUNE HPUXOOU, 6 YUemo
2enepupane Mol yuacmsa, ue ce npueMd 30 nOOX0OSH{ AMOPITUIAYUOREH MEFOd 30 UIMEPEAHemo Ha
NOAZUNIE, KOWWO C8 KOHCYMUPAN G USHOAZCAHeNO MO3U aKIMUG (0C6eH & MHO20 Pedru CIYYAaH, HO
usKImIOYene),

. MCC 19 (peeuzupan 2011 r.) Joxonu na saetn nvua {8 cuna 3a roaMasy nepuoau ot 1.07.2014
r. — npuet ot EK 3a ropmmuy nepuonn ot 01.02.2015 r.). Tasu npomsna ¢ ceup3and ¢ passicHenue
OMHOCHO MPEeMUPanemo Hna GHOCKY, HANPAseHu OM CMIPAHG  HO CAYICUMENY UAY Mpemu Iuya 6
nAQHOBE ¢ Oeunupany 00Xo0uU, CbAACHO POPMATHUME YCROGUR HA cvomeemnun nian. Hpomsuama
ORPeOea, Ye Me3U BHOCKY CAeOs Oa ce MPEeRUPant Kamo HAMAACHUe HA PasXOOUume 3a CHANC Kamo ce
PASAPEOEnsHt 3G REpuoda Ha mpyoos CIANC KO2GRIo me ¢a 008bP3anY ¢ 200UHUIIE HA MPYO0G CIAC
HA AUYEW0, d ce NPUCRAdam O pasxooume 3a CRIGNC 3a REPUOOd HA NORGeaKne Ha mpyod, Ko2amo
BHOCKUNIE HE Cd ODGBLPIAHY CHC CINAICA;

. MCC 27 (npomenen) CaMocTosTenHu (JMHAHCOBH OTYETH - OTHOCHO METOA Ha cOBCTBEHMS
KallHTajl B CAMOCTOATENHHTE (JMHAHCOBM OTUeTH. (B cuia 3a roguiuHu Hepuoad or 01.01.2016 r. —
npuet ot EK). C masu npomsana e evscmanosena onyusma ¢ MCC 27 3a oyensisane u omuumanemo no
Memoda Ha COBCMGeHUS KAMWMAn HA UNGECHIUYUUME G OBIYEPHU, ACOYUUPGHYU ¥ CoGMECHIHU
OPYICECINBA 8 CAMOCHIOAMENHUME DUHANCOBH OIYeniU;

. MCC 7 {npoMeHeH) OTHeT 32 NAPHYHKTE NOTOLUM - OTHOCHO MHULIMATHBA 3a onosecrssanus (B
cuna 3a roauiuny neproau ot 01.01.2017 r. — e ¢ npuer or EK). Tazu npomsana e saxcrio passcuenue
Ha camMus  CIGHOapm ¢ HACOKA  KbM  UHGOPMAWuama npeooCmassna Had  HOAZGAMCAUME HA
grunancosume omueniy, Koumo Oa mMozam 04 ROOOBPSM pazbupanemo cu 3d JUKGUOHOCIMA U
hunarncosume onepayuy na dpyocecmsono. HIpomanama usucked OONBLIHUMENHY OROGCCHISIGAHUS 0d
6v0am nanpagexu OMHOCHO RPOMERYME 6 RACHEUINE Tid OPYICECTIGOMO 616 GPLIKA ¢/ (i) npomeny on
hunancosa oeiinocm, (if) npomenu om noayyasauenio wid 3azy6ama Ha KOHMPOR Had OvufepHu
opyaicecmea, (i} eghexmu om rxypcosu pasznuxy, (Iv) npomenu ¢ cupaseoiueuIme CmMOUHOCHY, U (V)
opyeu npomenu. H3uckeanusima 30 OROGECHAGANUAMI HA NPOMEHUME 6 RACUGUME APOUZAUIAUU O
dunancosa oeiinocnt we ¢ Heobxodumo da ce nPeOCMagsn OMOEHo O NPOMEHUME NPU GCUNKU
OCIMANARY AKIUBYH U NACUBH,

. [onobpenus B MCOO 1lukbn 2010-2012 (m.aexempu 2013 r.) - nogobpenns 5 MCPO 2,
MC@O 3, MCDO 8, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a rogduiHi NEPHOAH OT
01.07.2014 r. — mpuern or EK 3a ropmumn nepuoan or 01.02.2015 r.). Tesu nodobpenus gnacsm
Yacmuuny  RPOMENY U pedaxyuy 6 CHOMmGEMNuUme CHMAanoapmy, OCHOBHO ¢ e 0a npemaxwam
CHUIECMBYBAIYA HEROCALOOCGAMERHOCHT UWIH HEACHOMY 6 APAGUAGINA HA NPULONCCHUEC U USUCKGAWUSTNG
HA OmOeanUNe CRIAHOaPIn, Kakmo u Oa ce 6Hece RO-NPeyusid mepmunoio2us nd nowsmus Ocrnoeno
BPOMEHUME CO HACOYeHY KbM CHeOHUmEe 00exmiu uay ONepayuu. a) RpoMana 6 Oeuuuyusma na
L Hepuoo Ha (bezycaoeno) npudobusane na npasa’ u ,, nazapro yeaosue” u ca dobasenu |, yerosue Ha
wzmvanenuemo " u ,, yerogue na yeayeama” (MCPO 2); 6) ymounenue 3a mpemupanemo na YCioeHume
GbIHAZPANCOCHUS. NPU OUIHEC KOMOUHGYUY, KOUMO OM206APAM HA OAPEOCIeHUCMo 30 (DUHANCOE
UHCIPYMEHI  (KAMO  QuUHAHCO8U  3a0bAdNCEHYUs UAH UHCIPYMENMY HA COOCMIGEHUS KARUMAR) U
PAXHAQMA  OYEHKA 6 Kpag Ha GCEKY OmMYeHmen Repuod - RO CHpasediucqd cmoiHocm, GKi.
RpeOCmassHeno Ha eexmume om nes ¢ omyema 3a sceobxeamnusn doxod (MCPO 3, MCPO 9, MCC
39 u MCC 37); 6) usucrgane 3a 0ROGECINSGANe HA RPCHEHKUME U KPUMEPUUME APU ORPedeNsHeno na
QZPEeZUPAHUIME ONEPAMUSHY CeZMENINY 30 Yeaume na cezmenmuomo ommvumane (MCOO 8); 2)
QONBAHUMEAHO  PASACHEHUE OMHOCHO MEXHUKAMA HO  KOPEKYUs HA  OWMEmHA CHIOUHOCH U
HAMPYRARAMA QMOPRIUSAYU 6 CAVHAUME, KO2AMO OAOeHY GKMUGH Cd NPEOHenent, Kamo ceé ROCHAes
HIHUCKGAHE M 04 € NOCIeAOGAMEING KAMO ROOX0G CRPAMO RPEOYEHKAMA Na OAIAHCcosamad CHOUHOCH
na cvomgemnug akmus (MCC 16, MCC 38); &) ymovnenue omuocno OpyicecHseo npedidzauio KIeuos
VRPAGREHCKH HEPCOHML KAmO YCAYea HA OPY20 OPYICECHIBO, Y€ M0 ChIYo ¢ He2060 cebpsano nuye (MCC
24);

. Honobpenua 8 MCOO Liuken 2012-2014 (M.cenremepu 2014 r.) - nogobpenns 8 MCPO 3,
MC®O 7, MCC 19, MCC 34 (8 cuna 3a roaumsn nepioau ot 01.01.2016 r. —npuern ot EK). Tesu
HOOOBPenUA GHACAIT YACIUYHY RPOMEHU U PEOaRYUY ¢ CoOMBENHUME CHIGHOADMY, OCHOGHO ¢ yer Oa




MEINKA AL
ONOBECTABAHE KbM MEXAHHEH WHIAWBHAYAJEH ®HHAHCOB OTYET MAPT 2016 roausa
RPEMAXHan CoUfeCHEYEawa HenocaeOo8aimeInoCH Wil HEACHOMY 6 RPAGUAAMA HA APUIONCENUE U
USUCKGaNUSLNG Ha OMOCAHUME CMAHOAPIY, KAKINO U Od ce GHece NO-HPEeyusHd MepMunorozus na
nowaniust, QCHosio NPOMEHUme ca HACOUeHU KoM crednume obermu wiy onepayuu: 1} domeanumennu
ROACHEHUS, ¥e eOn0 OPYICeCmBGo Mmodce Oa perracuuyupa axnmusu’” dupucany 3a npodancba” xvm
ARMUGHU ,, ObPICANY 3a pasnpedeienue kv cobemeenuyume” (1 06panino) u no6a ue mpemupa xamo
RPOMANG 1A ROPEONAYARNUS HAGH HA 0CGODOICOABANE, KAKMO U HA damama na kiacughuxayuama no
peda na MCDQ 5; 2} donmvanumennu Hacoku 3a pasacHenue Oami edun 002080p 34 06CHyICeane
OMIHOCHO  COUH HANBLANO OWNUCAH MPanCepupan Quiancos akmue npedcmasiiea no Colyecingo
APOOBIICAGAN] qH2ANCUMEHIN NPU Mpancdepa 3a yeaume na onpedentne 0bxeama na neobxodumume
OROBECHIAGLNUSL, KAKMO U PAZACHEHUE OIMHOCHO RPUIOINCUMOCTHING HA USUCKGATUARI 3 (HOGECHIGUNE
Ha HEeHUPAHEMO HA QUHAHCOGU GKMUSH U HOCUGH 6 CHKPAMeNU MedcOuniy (Punancosu omyemuy
(MCDO  7); 3) ymounenwe ORMHOCHO UIUCKGAHEHIO 8 CIHANIAPMG, Ye GUCOKOKQUECHIGenyine
KOpRopamueHy OOAU2AYUY UHONZGANY, KOUINO ce UZNOI36AM HPU ORPeOeiAnemo Ha OUCKORINOBGU
thaxmop 3a doxodume cred wanycxane credsa 0a GbOAM CCHOMUNUPANY 8 CHUAMA ANV, 6 KOSWO
ce usniaam y QOX0OUMe Ha CoOMGENHUMe HAeNU JuYd, m.e. ObJIGONUHANA Ha RA3apa mpsabea Oa ce
uzcnedsa ua uueo eanyma (MCC 19); u 4)noscrenue na uspaza-uzuckeane , Hd Opy20 MSICHIO @
MedCOUHNU (hunancos omuem”, m.e., 4e MOBA OINAYABA KAKMO NPeOCINAGSHENIO HA UHPOpMayuama ¢
Koe U Oa e MACHO 6 MENCOUHHUA (QUHAHCOS ORIYem, HO U RPedCHIGAHemo Ha Opyeo MICHIO @
YAOCHIHAINA MEICOUHHA ORNEMHOCT (OOKIadU), K. MEJICOUNNN QOKIAOU HA PLKOGOOCHGONO, CHtZA
0a ¢ Hanuye KPLCMOCana pegepenyus Medcdy MedcOunHus (PUHAHCOs OMYEn U MACHIOMO, KbOCIHO e
GrRAIONeHO onogecmacanemo (MCC 34).

Hacroswmsar uHansuayaneH GUHAHCOR OTYET € W3roTBEH Ha 6a3a WcTopryeckara ueHa, ¢ H3KTIIOUEHHE
Ha NPEOLEHEHMTE MMOTH, MALIMHKH M ofopyaBaHe, MHBECTHIIMHTE HA PA3NONOKeHHe W 3a npofaxba u
(MHAHCOBHTE AKTHMBM 1O CIPABCAINBA CTOMHOCT, KOMTO Ca OLUEHEHH N0 MpeoileHeHa/CrlpaBe/THEa
CTOHRHOCT. Ipy;(ECTBOTO BOJM CBOMTE CUCTOBOJHM peryetpu B Guarapekn Jies (BGN), xolito npuema 3a
OTUYETHA BaNyTa 3a npeacrapaHe. JaHHUTe B HHAMBHAYATHUA (PHHAHCOB OTYET H NPUIOKEHNATA KbM
HETO ca NpeACTaBeHH B XUSAM JICBa, OCBCH aKO HEIO APYTo HIPHYHO HE € YKA3aHO.

IIpenacrapsHero Ha QMHAHCOR OTHET CHINACHO MEXIYHApOAHUTE CTAHJAPTH 328 (PMHAHCOBM OTYETH
H3UCKBA PBKOBOACTBOTO Jla HANpaBH Hal-noOp NpuONM3MTENHM OLEGHKH, HAYHCICHHS W PazyMHO
000CHOBaHN APEANOAOKEHUS, KOUTO OKA3BAT e)CKT BBHPXY OTHETCHMTE CTOMHOCTH HA aKTHBHTE H
NIACKBHTE, HA NPHUXOAHTE U HA PA3XOJHTE, ¥ HA ONOBECTABAHETO HA YOTOBHH BICMAHUS U 3aJIbIDKCHMA
KbM JlaTata Ha ordera, Te3u npuOIH3HTENHH OUEHKH, HaYHCHCHHUS W NPEANOAONEHHS ¢& OCHOBAHU Ha
MH(OpMaUKATA, KOATO € HalW4YHA KbM AaTaTa Ha (HHAHCOBMA OTHYET, TMOpaJAM KOeTO Obieiure
daxkrnyecky pe3ynrard 6uxa mornu ga Ovaar pasnuuiu of TAX. O6exture, KOMTO NPENTIONArarT no-
BHCOKa CTereHd Ha CYGBKTHBHEI npelueHKa WK CIMKHOCT HIH  KBLIOCTO T[IPSAnONOXKEHHsATa H
HpHONM3NTENHUTE CYETOBOAHH OLEHKH Ca ChLILECTBEHH 338 (IWHAHCOBHS OTYET, CA4 OHOBECTEHU B
[Mpunoxenune (y).

(6) CpasHuTesHa urdopmManus

Jpy:KecTROTO NPEACTaBs cpaBHUTeNHA HHMOpMailMa B TO3M (MHAHCOB OTYET 33 €iHA NPEeAxoaHa
roguna. Korato e HeoOX0MMO, CPAaBHUTEIHHTE JAHHH C€ PeKNIaCHOHUMPAT (M MpeusdHcaaBaT), 3a Ja
€€ HOCTHIHE CHITOCTABUMOCT CIIPAMO TPOMEHHU B NIPSICTARIHETO B TCKYHIATA FOAMHA.

Crnen npHcbefuHABAHETO Ha jpyxecrsoro ksM  [pyna Codapma, cuwrano ot 26.10.2015
[.PBKOBOACTBOTO € PEillMNo A2 H3BbPUIM NMPOMSHA BHB (popMaTa Ha OTYETA 3a BCCOOXBATHHS JIOXOJ M
Jla NIPeJICTaBs pasxoAuTe N0 MeTola ,ChIMHOCT Ha pasxoAuTe” , KAKBATO ¢ MOAWTHKATa Ha [ pynara,
BMECTO 10 METOJA ,,pasXxojH Mo (PyHKUMOHAAHO npeAHaszHadeHue”. B Tazu Bpb3ka e HanpaBeHa H
pexnacnduKalua B NOKasaTeNuTe 3a pasxoAuTe B cpaBHuMTenHara wudopmaums B Muansuiyanaus
oTHeT 3a BeeobxmaTHM noxoa 3a 2015 ropuua.
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MEJIMEKA AJ
ONTOBECTABAHE KbM MIKJIUHEH HHAHBUAYANEH ®HHAHCOB OTYET

(8) ©®yHKUHHOHARNA BAJYTA H NPH3HABAHC HA KYPCOBH Pa3/INKH

DOyHKUHOHANHATA BaJyTa M OTMETHATA BaJIyTa Ha NIPE/ICTaBAHe Ha (JMHAHCOBHA OTHET Ha APYIKECTBOTO
e Obarapckuat nes. Jlesbr e (uxenpan no 3akonwa 3a BHB kbM esporo B cnornouwlende BGN

1.95583:EUR 1.

Ilpy nupeoHAyamHO ApH3HABAHE, CIENKA B YYKACCTPAHHA BalyTa Ce 3anMCcBa BLB (PYHKUMOHAIHATA
BAJIYTd, KaTO KbM CyMaTa B YyXJAESCTPaHHa BallyTa ce Npunara oOMCHHHAT Kypc KbM MOMEHTa Ha
CleNKaTa Wiy oncpauMata. Ilapuudure CpeAcTBa, B3eMAHHATA M 3aJBJDKEHHATA, KATO MOHETapHH
OTUeTHH 00EKTH, ACHOMUNMpPAHK B YYICGICCTPAIHA BATyTa Ce OTYHTAT BLEB (yHKUHOHANHATA BajyTa
KaTo c¢ npunara zakmountenHus xype Ha BHD wem 31 mapr (aexemspu). Kypcosure pasamxm,
NIPOUITHYAINY OT TE3W Crepauuy ce otuntar B Ouera 3a BeeoOXBaTHHA JoX0/ B nevanOara/zarybaTa 2a
rOAHHATA W Ce NPEACTABAT KaTC (JMHAHCOBY NIPUXOJH UIIH PA3XOAH.

HGMOHCTH})HHTG OTYETHH OOEKTH B OTY4ETA 34 (I)Pll\iaf‘lCOBOTO CBLCTOAHUC, NEPBOHAYAITHO JCHOMHMHHUPaHH
B HyYXCACCTpaHHaA Banyra, ¢¢ OTYMUTAT BLE (byHKIlHOl-IEUIHﬂTa BaNIlyTa KaTO CC IIpuiara MCTOPHYCCKUAT
obMeHen K¥YPC KbM JaTata Ha oliepalyaTa ¥ NOCHeARAILO HE CC TIPCOLCHABAT 110 3aK/HOYHTECH KYpC.

(r) puxoxn

HPHXOJ}\HTC B APYMECCTBOTO CC NPU3IHABRAT Ha Daza OpHiHlHNa 3a Ha4y|enapade 1 KO CTENeHTa, A0 KOIATO
CTON&HCKHUTE U3rgaH ce anJ.106usaT OT APYKCCTBOTO W JOKOJKOTO IMPHUXOANTE MOraT HageH AN 1a ce
H3MCPAT.

fIpuxoa or nposaxOy Ha APOAYKLMA U CTOKH ce NPU3HABA B OTYETA 3a BCeoOXBAaTHHA AOXOJ, KOraTo
BCHMKH CHLICCTREHM PUCKOBE W U3roJM OT COOCTBEHOCTTA Ce MPEXBBPIAT Ha KAHGHTHTE, BKI. KaTo ¢
B3EMaT 10/l BUMMAHWE BCHYKW JONLIAHWUTENHM YCNOBHA MO APHEMAHETO Ha yClyrarta oT cTpaHa Ha
KIHEHTa. AHaIOTHYHO € TIPM3HABAHETO M NPH NpojaxOa Ha Apyrd MaTepHaTHY aKTHRH.

H})H NpeaocTasqalcTo Ha yCIyri, NpHxXoanTe Ce npH3Hasar, OTHUTAWKH eraria Ha 3ABLPIICHOCT Ha
CACNKaTa KbhM JaTaTta Ha OTUYETa 34 (})I/lHaHCOBOTO CRCTOAHMUC, aKO TO3M €Tan MOXKe Aa Obae HaACKIHO
H3MEDCH, KAKTO M Pa3zxXoauTe, H3BLPINEHH 10 CIeKaTa M paszxXoaMTe 3a TIPHKIIIOUBAHCTO .

(n) Pazxonn

Pazxonure B APYECTBOTO CC NPM3HARAT B MOMCHTA HA TAXHOTO BbL3HAKBAHC M Ha Gaza [IPHHHHIMTE Ha
HAYHCHABAHC B CHEIIOCTABHMMOCT (110 CTENICHTA, A0 KOATO TOBA HE 61 AOBENO NO TIPH3HAaBsaHe Ha 00eKTH B
QryeTa 3a q)HHaHCOBOTO CHCTOAHUE, KOUTO HE OTrOBapAT Ha ONPEACIeHHATa 34 aKTHBH H HaCHBH).

Pasxonme 3a 6']))1(‘!]1],1'1 IEPUOaK CC oTaarar 3a NpH3HaBaHe KaTo TEKYIN pa3xol 3a nepuoja, npes KOHTO
AOTOBOPHTE 3a KOWUTO CE& OTHACHT, C€ H3NLAHABAT.

(e) PunaHcOBH NPHXOXH H PAIXOIH

(DHHAHCOBHMTE NPUXOJM CC BKIIOUBAT B OTHETA 3a BceoOxBaTHMA noxox (B neyanbara wim 3arybara 3a
FOJJUHATA), KOTATO Bb3HHKHAT M CE CHCTOAT OT: MOJOMKHTEIHN KYPCOBH PA3IHKH OT BATYTHH ONCPalyy
U JIMXBEHM NPHXOAM 110 TIPEJROCTABEHH 3aeMK ¥ OaHKOBY JCTIO3HTH, IMBHAGHTH H MIPUXOAH OT AANOBE B
JorosopeHu ouaose ((PUHAHCOBM AaKTHBM MO clpaBedAdBa croHuoct npe3 nedanbara). Ipuxon or
JIMXBH Ce NPH3HABA B MOMEHTA Ha HauMCIABAHETO MY N0 MeTona Ha edexrnsuara iimxea. Ilpuxon or
JMBHAEGHTH c¢ IIpH3HaBA Ha JaTaTa, HA KOATO © YCTAHOBEHO MpPABOTO HAa APYXKECTBOTO Ja MOMYYH
MaulaHeTo.

(PUHaHCOBMTE Pa3XOAM ¢ BKAIOYBAT B OTYET2 3a BeeoOXBATHHA N0X0/ (B nevanbara wim 3arybara 3a
FOJIMHATA), KOTaTO BB3HHKHAT M C& CLCTOAT OT: JIMXBEHU Pa3XOfH, BKJ. DaHKOBH TAKCH U APYTH NPEKH
pa3xomH 1o KPeAHTH i 3a GaHKOBH rapasiuMu, OTPHUATEIHH KYPCOBH PA3AHMKH OT BAIYTHH OMEPAHHH U
OT ONepauyy ¢ (PHHAHCOBM aKTHBH. Te ce NpH3HaBaT HA 0a3a MeTo/a Ha ed)eKTHBHATA JHMXBA 32
NepHoJa Ha JIOIOBOPA 38 33eM.




MEJHMKA AJL

ONOBECTABAHE KbM MEXIHHEH HHAWBUAYANEH OGHAHCOB OTYLET K MAPT 2016 rofina

(x)} Hmorn, mammuu  oGopyasane

ITvpsonauanico npusiagane 1 oyeHAgaHe

WMoy, mauinuay 1 o0opy/(BaHe ca NPEACTABEHH I10 NPeoLielera CTOMHOCT, HaMaleHa ¢ HaTpynadaTa
aMopTh3aumMa M zarybu ot obestieHku. Mmorure, mawmbure W 00OpYABAHETO C€ OTYWTAT IO
cebecToifHOCT Hpy TAXHOTO NbPBOHAYANHO NpuaobusaHe. CeGecTOMHOCTTA BKAIOUBA TIOKYIHATA 1ieH4,
BIUTIOUUTENTHO MUTaTa H HEBL3CTAHOBHMMMUTE IAHDbLM BbPXY NOKYHKATA, KAKTO W BCHUKH NPEKH PasxofH
32 NPUBEIAAHETO Ha akTHBA B paboTHO CLCTOMHYE 3a npexsuacnara My ynorpeba. Ilpexure pasxonu
OCHOBHO Ca: pa3sxoiy 3a& NOAroToBKa Ha ofeKTa, pa3xojW 3a MbpPBOHAYaNHa jocraska U obpaborka,
PasXOAMTE 3a MOHTDK, PASXOAM 338 XOHOPAPH HA JHLA, CBBP3aHU C NPOSKTA, HEBL3CTAHOBIEMH JaHblIN

¥ JIp.

lipu npupobGupaHe Ha MMOTH, MAWMHH W 0o0OpyIABaHe TIPH YCJAOBMATA HAa Pa3CpoveHO NiallaHe,
MOKYFHATA 1leHa € EKBMRANCHTHA Ha CeralllHaTa CTOHHOCT Ha 3aAbKEHHETo, TUCKOHTHpaHo Ha Daza Ha
JIUXBEHOTO PaBHHUIIE MO NPHMBICHEHHTE OT APY)KECTBOTO KPEAHTHH PECYPCH.

Koraro B wuMoTHTe, MatHMHHTE M O0OPYIBAHETO €€ ChABPKAT KOMIIOHEHTH C pasjiMuHa
OPOJILILKHTETHOCT HA TI0/E3€H MKHUBOT, T € OTHHTAT OTALIHO.

B cLOTBETCTRME ChC CUETOBOJHATA NOJIMTHKaE Ha ApyxecTBoTO-Maiika Codapma AJl, apyxkecTeoTo €
YIPUENIO CTOHHOCTEH npar Ha chiiecTeeroct o7 S00 nB., oA KO#TO ALArOTPaHHY MaTepHAIHK AKTHBH
Ce H3MIMCBAT HA PA3XO/, BBIIPEKH, 46 HOCAT XAPaKTEPUCTHKHTE Ha aKTHRH.

Hocaeosawo ouenncane

HsOpanusr o1 ApymecTBOTO NOAX0A 3a MOCHeARalld $ANAHCOBA OLEHKA HA WMOTHTE, MALIHHWITEC M
obopyasaHeTo e MoJiena Ha NpeoucHenara croinoct no MCC 16 —~ apeoueHeHa cTOHHOCT, HAMaNEHa ©
NOCNCABAIN0 HAYMCICHHTE aMOPTH3ALMH ¥ HATPYNIAHUTE 3arydu oT obeslenxa.

Crpaeeanmppure CTOHHOCTH Ha WMOTHTE, MAlUMHHTE M OGOPYJABAHCTO € TIPUETO ja Ce Onpenens
NOMOIUTA Ha He3asMCHMM JMICH3MPpaHH ouenuTeny o0uyaiHo Ha nepuok oT 3 go 5 roguuu. Koraro
TAXHATA CTIpaBefiiiMBa CTOWHOCT €€ IPOMCHS ChIHSCTBEHO Ha IO-KPaTKH HHTEPBANH OT BpeMe,
APEOUEHKATA MOXKE Ja CE M3RDLPLUBA NO-YECTO.

Hocredsaqu pasxodu

Paszxo/iuTe 3a peMOHTH ¥ NOANPBHKKA C MPU3HARAT 3a TEKYLIH 3a NCPHOJA, NPE3 KOMTO ¢a HANPABCHH.
HSB'prUCHHTB nocjcaBauid pasxond, CBLp3adld ¢ UMOTH, MALHWMHH H 060py)xBaHe, KOHTO HMar
XapaKkTep Ha fOAMSHA Ha ONpPEAENeHM RBLIMOBM YaCTH { arperaTd, WAM Ha NPeycTpOHCTBO M
PEKOHCTPYKIMA, C€ KanWTaau3MpaT KbM OamaHcoBaTa CTOMHOCT Ha CLOTBETHMS aKTHB M Ce
npepasriexiaa OCTaTbuHHs MY HONE3CH KHUBOT KbM JaTaTa Ha KanuTanuzaiui. ChIIeBPeMeHHO,
HCAMOPTH3UpaHaTa 4acT Ha 3aMEHEeHUTE KOMIIOHCHTH CC M3NMCBA OT Hanancopara CTOMHOCT Ha
AKTHBHTC U CC ITPH3HAaBA B TCKYLNWTES Pa3xoaH 3a nepyHoia Ha npeympoﬁcmom.

Asopmusayun

pr}l(eCTBOTO H3M0A3Ba JIHHEEH MET0oh Ha aMOopTH3alkA Ha HLHFOT})&I:!H!/ITB MaTrepraliiyg aKkTHEM.
AMOPTH3MP3HCTO Ha AKTHUBHTC 3all04HBa, KOraro T¢ €& Ha pasnojoKEeHHC 3a yr10Tp66a. CpOK’bT Ha
FPOAHOCT Ha OTAENHWTE TPYNH aKTHBH €& ORpejeNieH 0T PBKOBOACTBOTO C¢hOOGpaszHO: (M3HUECKOTO
H3HOCBaHe, cnenudukata Ha o0OpYABAHETO, NpeJOCTaBeHATa HHPOPMALMS OT NPEHANPHITHETO-
NIPOU3BOAHTEN HA Te3W akTHBH, ObJeliMTe HaMepenus 3a ynorpeba W ¢ NpeanosaraeMoTo MOPATHO
ocrapsBade.

Amopmsaumfra Ha ,[i'I)J]I‘OTpal‘;lHHTe AKTHBH C¢ HAYHCHIABRA OT MeCela Crnesanl MeCceHa Ha BBBEXKIAHCTO
HM B €KCIUIOATaHHA. AMOPTH3AIMS CE HAYHUCIIBA B3 OCHORA HA MOJIE3HMS XKMBOT Ha& aKTHBHTE, KAKTO

cneyBa:

e  Crpamu 5—33 ropmnu (2015: 5 - 33 rogunan)
*  Mainneu ¥ chopbakeHus 5 — 25 rogunm (2015: 5 - 25 ronunn)
e CTODAHCKH MHBEHTAp 2 —10roauun (2015: 2 — 10 roawnm )
¢ Tpancrniopruu cpenctea 3 — 6 rogunu (2015: 3 — 6 roannH )
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Koraro OTACAHH YacTH Ha ONpeACc/ieH aKTHE UMAaT pa3fifddcH MOJE3EH KHUBOT TE CE 000CcODEBAT KATO
CAMOCTOATCITHH KOMITOHEHTH 3a LICNIMTE H2 aMOPTHIUPAHCTO.

Oﬂpe}leHEHHTe CPOKOBEC Ha NOAE3CH MKHBOT Ha ,[L'bﬂl‘OTpa]?IHHTe aKTHBH CC MNPETTICHHAT B Kpad Ha BCCKH
OTHETEH NEPHOA H NPH YCTAHOBABAHC HA 3HAYMTEAHN OTKIMOHEHHA CNpaMo 61);EICL[IHTE! OvYakKBaHHAa 3a
CPOKa Ha M3M0/13BAHETO HA aKTHBUTE, CHULMAT CE KOPUIupa NHEPCACKTHBHO.

Ofestenia na GrHtuGH

banancornTe CTORHOCTH HA MMOTHTE, MAHMHUTE W 00OPYABAHETO NOANCKAT Ha Npernen 3a obesuenxa,
KOrato ca Hajawie ¢LOMTHA WAM NpoMeHH B OOCTOATENICTBATA, KOWTO Mokassar, uc Ganancosara
CTO#HOCT OM MOT7a Ja ¢€ OTIMYaBa TPAfHO OT Bb3CTAHOBHMATA MM CTOMHOCT. AKO Ca HANHHE TAKMBA
MHJMKATOPH, Y¢ NpuOIM3NTENHO ONpejenedaTa Bb3CTAHOBMMA CTOMHOCT € 110-HHUCKa OT TAXHAaTa
GanancoBa CTOMHOCT, TO NOCNEAHATAa C€ M3MHCBA JO BBL3CTAHOBMMATA CTOMHOCT HA AaKTHBUTE.
Bpicranorumara CTOHHOCT Ha WMOTHTC, MallMHMTE M O00OPYABAHETO € NO-BHCOKATa OT JBETe:
cripaieiMeara croinoct 6e3 pa3xo/u 3a npojamba wik croiHocTra npu ynorpeba. 3a onpeneasHeTo
Ha CTOHHOCTTAa npy ynoTpeba Ha akTMBUTE OBLACILIMTE HAPUUHYM MOTOLM Ce AUCKOHTHPAT J0 TAXHATA
HACTOALIA CTOMHOCT KaTO ce MpHiara JIMCKOHTOBA HOpMa NPeNy NaHbli, KOATO OTpassBa TEKYHIUTE
nazapHW YCJIOBMA M OLEGHKM Ha BpPeMeBaTa CTOHHOCT HA mnapute ¥ puckoseTe, cneudduuAn 3a
CBOTBETHHA aKTHB. 3aryOure oT obe3lieHka ce OTHHTAT B OTHETa 3a BCeoOXBaTHHA K0X0A (B nevanbara
win sary0arta 3a roaMHaTa), OCBEH aKke 3a JA/ICHH aKTUB He e opMMupan npeouenbued peseps. Torasa
oDe3ueHKaTa ce TPETHPA KATO HAMANEHHE Ha TO3H PE3EPB, OCBEH AKO TH HE HANXBHLPIA HEIOBHMS pasMep,
H HaJBHIIEHHETO Ce BKJIOYBA KATO pazxoj] B OTHETa 3a BceoOXBaTHMA jAoxod (B neuanbara wau
sarybara 3a rogunara).

Hevanbu u 3azybu om npodaacba

Mareprannure TLAroTpalHu akTHBH C¢ OTIMCBAT OT OTYeTa 3a (UHAHCOBOTO CLCTOAHHE, KOTATO Ce
H3BAJAT TPaiiHO OT ynotpeda W He ce OYaKBaT OT TAX OBJCUIM CTONAHCKH M3rOJl4 WM CE Npojanar.
lewanbure unu 3arybure or nposaxbu Ha OTHENHN AKTHBY OT JAPYXKECTBOTO Ha “MMOTH, MALIMHM M
obopyasane” ce ONpeNeNaT upe3 CPABHABAHCTO Ha npuxoiure OT npojaxbata m HanaHcoparta
CTOHHOCT HA 4KTHBA KbM jartara Ha npofaxbara. Te ce OCOYBAT HETHO KLM “Apyry aoxoaw/ (sarybu)
OT AeHHOCTTAa” Ha JIMHEBATA CTPAHa HAa OTYeTa 3a BceoOXBAaTHHA AOXOA (B neuanbara wiu 3arybara 3a

rojiMHara).

(3) HeMaTepnaum aKkTHBH

HeMmarepuanuure annrorpaiiiy akTHBH, NPUAOOHTH OT APYIKECTBOTO, €A NPE/ICTABEHM 110 NeHa Ha
npuiobupane (cebecTolHOCT), HAMANIEHA C HATPYIIAHATA AMOPTU3ALMSA U 3arybu oT obeslenxa.

Llenarta na npuaoGusane BIOYBA NOKYNHATA CTOHHOCT M BCHUKK JPYIH NPEKH PA3XO/IH TI0 CHEJIKATA,
B cucTapa Ha HeMarepuanHMTE AKTHBM Ca BKJIOYEHMM: JIMLIGH3HMM, pa3pelleHds 3a ynorpeba na
JICKAPCTBEHH NPOAYKTH H APOTPaMHM NPORYKTH, M3noi3eany B JIpyxecreoro.

Banancopara CTOWHOCT Ha HEMATEPHAHMTC aKTHBH HOOAJEKM Ha npersie) 3a obe3sleHka, KOraro ca
Hanuue chOMTHE, MUNM NPOMEHM B OOCTOATENCTBATA, KOMTO TMOCOYBAT, ye OanaHcoBara cTOHHOCT Ow
MOTJla 1a Ha/IBULIABA BL3CTZHOBHMATa UM CToiiHoCT. Torapa o0eslieHKaTa ce BXIOYBA KaTO pasXxo B
OT4eTa 3a BeeoOxpaTHUs JoxoA (B neyanbara wik 3arybata 3a rouuara).

HemarepuanHaTe akTHBY C¢ OTIIMCBAT OT OTHeTa 3a (PUHAHCOBOTO CHCTOSHHE, KOTAaTO ce M3BAJAT
Tpaino oT ynorpeda M He ce 0YAKBAT OT THX OBJCHIN CTOMAHCKH M3rOAHM HIIK ce npogagat. [leyanGure
HIK 3ary0uTe OT npofmkOM Ha “HeMaTepHalHMTE aKTHBM® CC ONPCHENAT upPe3 CPABHABAHETO Ha
npuxonuTe ot mpojaxbara u GanaHcoBaTa CTOMHOCT HA aKTHBA KbM [darata Ha nponaxbara. Te ce
HOCOYBAT HETHO, KbM “ApYyTH Hoxoau/ (3aryOu) oT ACHHOCTTA” HA JMLEBATZ CTPAHA HA OTYeTa 33
BceobxBaTHUs 10x0/4 (B neuanGara uau 3arybata 3a rogmHaTa).

Hocaenpamn pasxoan
Pazxo;m, CBbP3dHH ¢ HCMATCpHaIHH aKTHEH Ce KanuTaTU3KWpaT, caMO KoraTo ce yeeadvasa 61:1161113’!‘3
MKOHOMMYECKa M3r0JIa OT aKTHBA 3a KOHTO ca HanpaBend. BeHuxu ocTaHany pasxofu ce IpU3HABAT

KaTe pasxol B MOMEHTA Ha TAXHOTO BB3HHKBAHE.

AMopTrasanns
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AMOpTH3alMA ¢e Hauucasa Ha Oa3a JHHEMHMA METOJ CrOpel OUCHEHMS HONE3CH IKHBOT Ha
HeMarepHanHuTe akTUBA. TaTeHTH 1 IMICHIMHK ce aMOopTH3MpaT Ha 6a3a cpoKa, 3a KOHTO BAXAT.
Hofe3nuaT AHMBOT Ha HeMaTePHATHUTE TBITOTPAHN aKTHRH ¢ KaKTO ClienBa:

= Paspemenns v NHICH3N 2—10roounu (2015: 2 — 10 rojumam)

s Codryep 210 rogunu (2015: 2 ~ 10 roguHuU)

(n) HusecTnnun B ALIMEPHE APYHCCTRS

JlearocpoutuTe MHBECTHUMH, TIPEACTABNABAIIN JSNOBE B ALIUCPHM APYIKECTBA, Ca IIPEJCTABEHH BLB

(rHaHCOBMA OTHET HO LeHa Ha NpuaobuBaHe (CeBECTOMHOCT), KOATO NPEJCTABIABA CHPABEMLIMBATA

CTOHHOCT Ha BBL3HArPAXJIEHMETO, KOETO ¢ NAATeHO, BKJI. NMpeKuTe pasxofd HO NpuaobMBaHeTo, 3a

HHBECTHUMATA, HAMajaeHa Cbe 3aryOuTe OTF obesnenka, MHRECTHLHHUTE B IBIIEPHH APYIKECTBA HE Ce

ThprysaT Ha (pososu Gopcu.

B cvoreercTeue ¢ uzncksanusra va MCPO 10 Konconuanpany (MHAHCOBH OT4eTH JIpY)KeCTBOTO

TIPUTEXABA KOHTPOJE B APYTH NPEATIPHATHS, aKO H CAMO aKO NPUTEKABA BCHUKH OT CICAHHTE!

~  IIPABOMOILHA B NIPEANPHATHETO, B KOETO € HHBECTHPAHO;

~  W3JlaraHe Ha WK Npasa BbPXY MPOMEHNMBHTE IPUXOAM OT HEMOBOTO YHacTHE B IIPEJAPHATHETO, B
KOETO € MHBECTHPAHO,

= BBE3MOJKHOCT J1a W3M0N3BA CBOMTE NPABOMOIKA B ITPEANIPUATHCTO, B KOCTO & MHBCCTHPAHO, 3a Aa
OK®KE BH3JeHCTBHE BLPXY pa3Mepa Ha BB3IBPBLINACMOCTTA HA HHBECTHTOPA.

Crenpaiikn roperiocouedoto JpyKecTBOTO € NPELEHWI0, Y€ NPUTEKEBA KOUTPOJ BLE BCHHKM
NPEANPUSITHA, KLACTO NPHTENKABA JHPEKTHO WIH HHAUPEKTHO nosede oT 50% oT kanurana ¢ npago Ha
rnac (Hpunoxenue 14),

Ilpureskapanure 0T APYMECTBOTO HHBECTHIMH, TOMIekKaT HWa nperaey 3a  obesuenxa. [lpu
YCTAHOBABAHETO HA YCHOBMs 3a obeslieHka, ChlUATa Ce NPU3HARA B OTYETA 3a BCeoOXBaTHHA A0XOJ (B
neuanfara wiu sarybaTa 3a rogMHAaTa),

Tpy noxynka u npoaaxGa Ha MHBECTHLMH CE TIPHNara “aTara Ha rhpryBane” pa CAehKara.
HupecTHIMUTE CE OTIHCBAT, KOIaTO CE NPeXBLPIIAT HpaBaTa, KOMTO NPOM3THYAT OT TIX Ha APYFH Hua
NPH HACTBIIBAHETO HA NPABHUTE OCHOBAHMA 32 TOBa M 110 TO3M HAUYMH ce 3aryOBa KOHTPONZ BBPXY
CTOMAHCKUTE M3TOAM OT HHBecTHiMuUTE. JOXOABT OT npojaxmdara UM ce HpeacTars KbM QMHAHCOBHTE
NPUXOJH B OTHETa 3a BeeodXBaTHug A0x0 (B reyanfara wnu zarybarta 3a roqHHaTa).

(it) MupecTHHHH Ha PA3HoJIOKEHHE H 34 NPOAaKDa

HHBGCTHL{HH'{‘C ((bl'll-laHCOBHTe aKTHBH) Ha Pa3nNoIoMCeHHE 3a npo,aanc6a ca HEJCPHUBaTHBHH (bHHaHCOBI/E
AKTHBH, NIPEACTABAABAIIM aKLHK H IA70BE OT KaNWTaNa Ha Jpyry ApyKecTBa (MallMHCTBEHO YUACTHE).
Hupeonauanno oyernneane

ITbpsonayanHo HHBECTHIMKNTE ((DUHAHCOBHM aKTHBK) HA PA3NONONKEHHE U 32 npoaax0a ce MPHIHABAT 110
ICHa Ha npuﬂoﬁnnaue, KOATO € cClripaeenupara CTOHHOCT Ha BBL3HAMPaKACHHETO, KOCTO ¢ Ouno
MAaTEHO, BKAIOUMTEIHO HPEKHTE pasXxolH 1o npHaoOHBaHe Ha WHBECTHUMATA ((PUHAHCOBMA AKTHB)
(Ilpunoxenue (§)).

Hocneodeao oyenseane

Ipureskasanure OT APYIKECTBOTO HHBECTHLMH ((PMHAHCOBH aKTHEH) Ha PasNoNOXKEHHE W 3a Nposanta
NOCAeABALOTO Ce OLSHABAT /10 cripaseannsa croinoct (Iipunoxenue (1)), ¢ M3KMHOYMEHHE HA aKIHH B
ONPC/CACHH 3ATBOPEHH JIPYIKECTBE, KOHTO HE CE TLPIyBaT Ha DOpCOB Naszap v 3a TAX HAMA KOTHPOBKH
Ha M1a3apHH OeHKM B HMMa BMCOKH HECHUTYPHOCTH 3& MPHIaraHeTo Ha anTepHaTHBHU OLCHBLYHM MCTOIH -
T¢ CC OoUeHABAT H NIPEACTABAT MO cebecTolnOCT. HpHTe)KaBaHHTS OT ApPYECTBOTO aKHHH B l'!y6JIH‘iHlfl
JAPYXKECTBA, KOMTO C€ TLPryBaT Ha OOpPCOB Tazap, ONpPeic/iIcH XaTo akTHBEH, C¢ OLEHABAT HOC/IEABAII0
10 Chipapeasa CrOHROCT onpenesena Ha baza AOCACaHa Gopcoga [{eHa 3a roauHara — JUPEKTHH
Hopcosu LeHd — Hueo 1.

Edexture 0T nocienpallaTa NpeoLeHKa Ha LEHHUTE KHWKA HO TAXHATA COPABEAIMBA CTOMHOCT ce
NPpCACTaBAT B OTAeNeHd KOMITOHEHT Ha oTdera 3a BCEOOXBATHHS A0Xo0n0 (B APYrH KOMHOHEHTH Ha
BCcOOXBATHHA JIOXOA) M ce MPH3HABAT (PEHHKIMPAT) B OTYETA 3a BceoOXBaTHHs AOX0A (B nevanbara
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van sarybara 3a rogumara) npu oceoboxaasane {npopaxta) OT CLOTBETHATA WUHBECTHLHA KaTO ce
MOCOUBAT KbM CTaTHaATa “(QHHAHCOBH MPHXOAH” WIH “(HHUHAHCOBK pasxonu”.

IlpuxoauTe OT AMBYACHTH, CBbLP3aHH C MHBECTHLMH ((PHHAHCOBH aKTHRH), HPEACTARIABALIM AKLKMM B
APYTY IPYKEeCTBa (MaNLMHCTBREHO YYACTHC) CC NPHU3HABAT KATO TEKYHUIM NPUXOAH ¥ MPEJCTABAT B
oTuera 3a peeoOxparHMA Joxol (B neyantara MAU 3arybarta 3a rofMHatTa) KbM crathira “QHHAHCOBH
NPUXOAH”, KOraTo Ce YCTAHOBM NPABOTO 32 TAXHOTO II0Jy4aBaHe.

Ilps oTnucEaneTo Ha akuMu HOpajm npojakda ce W3MoA3Ba METOABT Ha CPENHO-TpPETersieHa lLieHa,
OTpe/Iesiena KbM Kpas Ha Mecela, B KOHTO ¢¢ H3BBPIIBA OTINHCBAHCTO.

Benuxy nokynky v npogain na uiBecTHUMH ((DHHAHCOBH aKTHBH) Ha PasTioNoXeHHE U 3a npojaxbta
CC NPU3HABAT Ha “/laTaTa Ha TLPryBaHe” Ha CIEIKaTa, T.e. JaTaTa, Ha KOSTO APYXKECTBOTO CE aHraxHpa
J1& 3aKyTIM Wil NPOJaje aKTHBA.

TlpurcakaBaHnTe MHBECTHIMA ((PMHAHCOBM aKTHBY) Ha Pa3MOAONKEHHE U 3a Nponaxba ce nperieauar
KbM BCAKA Jara Ha BCEKM OTYETEH FNEPHOL M NpM YCTAHOBIBAHE HAa YCJIOBHMA 3a NepMaHeHTHa
obe3lienka, ¢hliaTa ceé OTpa3sBa B OTHYETa 3a BceoOXBarTius jaoxon (B neuanbara unu zarybara 3a
rOJIMHATA) KbM CTaTHS “gyMHAHCOEM pa3xoiu”.

Ilpu yeranopaBane Ha yclnoBus 3a oBe3leHKa, CHIATA ¢e ONPE/Ie/s KATO pasiMka Mexy GanaHcosata
CTOHHOCT M BBH3CTAHOBMMATA CTOHHOCT Ha MHBECTHLIMATA M CE OTPA3SIBRA B OTYETA 3@ BCCOBXBATHUA
noxon (B neuandata MaY 3aryGala 3a FOAMHATA), OCBER 4KO LIPE3 UPEAXOAHH HEPHOAM UMa (OPMUpaH
TIQJIOAKMTENCH PE3EPB 3a TE3H HHBECTHLIMK — TOraRa NBPBoO 00e311eHKATa Ce ITOKPHBA 38 CMETKa Ha TO3M
peseps M ce NpPeACTABA HETHO B OT4eTa 3a BeeoDXBATHHUA JOX0N (B APYrM KOMIOHEHTH Ha
BCcOoOXBATHHS AOXOM).

(x) PuHANCOBY AKTHBH HO CIPABEAJIMBA CTCIHOCT Npes neuanfara

DUHANCOBH aKTHBH MO CAPaBeNIMBA CTOHHOCT npe3 neuyanGara ca HEJACPHUBATHBHM aKTHBH, KOHTO ca
NPHAOOHTY C L) peaM3upane Ha TeKyIUM JOXOAM 4pes NpUIOOUBAHE Ha JAIOBE B MHBECTHLMOHHM
¢onnose 3a uHBecTHpane Ha obuo cbrbpanu cpepcrsa B MOPTQONHO OT pasznMuHu komnawun, Tesw
HHCTPYMEHTH  TIPEACTaBNABAT AbpXKaHW JASJOBE B WHBeCTHUHOMHM donpome. Hanoeete B
MHBECTUIIMONHH GOHI0BE MLPBOHAYAIHO CE OLEGHSBAT MO Lena Ha npuiobusane. [Ipexure pasxoau 1o
TPAH3AKUMATA Ha TMOKYNKATa €& OTHACAT AMPEKTHO Ha pasxopn. llocrmeamamie, KeM jaTaTa Ha BCEKH
OTYeT 33 (PUHAHCOBOTO CHCTOSHHE TE CE OLUCHSABAT 110 CIPABCMINEH CTORHOCTH ONPEAENEHH ChITIACHO
YCIOBMATA 32 ydacTHe B Tax. CripaBeAnuBaTta CTOHHOCT CE H3UHCHABA M AHAIM3HPA OT camuTe
HHBECTHUHOHHU QOHA0BE. EexTHTe OT NpeoLenka 10 cnpaBeinea CTORHOCT Ce NPU3HABAT BeHara
OT4YeTa 33 BCeoOXBAaTHHA KOXO/ KEM “(HHAHCORU NPUXONH” WA ,,MHAHCOBH pazxoan”.

(1) MarepuanaHg sanacu

Mareprasanre 3anacH ca OLEHEHM NO MO-HHMCKaTa OT: UeHa Ha npupobusane (ceGecTOHHOCT) H
HETHATA UM peajli3upyeMa cTOHHOCT.

Pasxo,rln're, KOWTO C€ H3BBPIUBAT, 34 Ja ROBEJAT HancH HPOAYKT B HCrOBOTO HACTOALNO CLCTOAHHS H
MECTOHAXAJIEHME, CC BKAIOUBAT B LIgHaTa Ha NpuaoOuBaHe (cebecTolHOCTTA), KAKTO chenRa;

* CYPOBHHH H MaTepHall B roTOB BHJ — BCHYKHK JOCTABHH Pa3sxoiu, KOWTO BKIHQUBAT NMOKyTIHaTa 1gHa,
BHOCHW MMTa W TaKCH, TPAHCIIOPTHH Pa3XOAu, HEBLICTAHOBICMM JAHBHH U JPYTH PasxoiM, KOUTO
ACNPHHACAT 3a NPHBCHCAAHS Ha MATCPHANIUTE B FOTOR 38 TAXHOTO HU3TOA3BaHe BH],

® rOTOBA NPOAYKUMS U HE3aBBPIICHO NPOM3IBOACTBO — NPEKHTE PAIXOAW HA MarepHand H TPyA H
NPUCTIAAALLATA C€ HACT OT MPOH3BOACTBEHUTE HETIPEKM PA3XO0H NPH HOPMAIHO HATOBAPEH KanaluTeT
Ha TIPOM3BOACTREHMTE MOHIHOCTH, € HM3KIIOYEHHE Ha AJMHHHCTPATHBHHTE Pa3xOiH, KYPCOBHTEC
Pa3IvKH M pasxoiuTe 110 TIpUBIeyeHH GHHAHCORH pecypCH.

BriousaneTo Ha HoCTOSHHMTE OOLONPOH3BOACTBEHH PA3XoaH B ce0ecTOMHOCTTA Ha NpOoN3BeXaanaTa
npoaykuus M nonygabpuxatd ce M3pppuBa Ha Oaszara Ma HopManed Kanauuter. W3bpanara or
Jpyxecrporo Gasa 3a pasmpeseneHHeTO MM TO HPOAYKTH ca oTpafoTeHuTe MalLMHOYAcoBe 110
NMPOU3BOJCTBCHK YYaCThIIM.

ITpu ynorpebara (npopaxbara) Ha MaTepHalmHMTE 3anlacd €€ M300J3BA METOABLT HA CPEAHO-
npererfeHara gesa (cebecToiHoCT).
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Hernara peanusupyema cTOMHOCT npeacrasisiBa NpuOIM3UTENHO ONpe/eneHarTa ApoJakHa [eHa Ha
JAaAeH aKTHB B HOPMAIHMI XOM HA CTOMAHCKA ACHHOCT, HamaneHa ¢ NpubIHM3HTENNO OrpeneneHnTe
Pa3xonu 1o JOBBLPIBAHETO B TLPIOBCKH BUA Ha TO3H aKTHB H NPUOMHINTEIIHO ONPE/ICICHUTE Pasxoau
3a peanusai.

(M) THproRcKH 1 APYIH BieManusn

ThpropexkuTe B3eMalKa ce OTUMTAT H TIPEACTABAT BBB (JUHAHCOBMA OTYET NO CNIPpABEMINBA CTOHHOCT Ha
Gaza cTOHMHOCTTAa Ha OpMIrHHANHO u3nazeHaTa dakTypa (cefecTORHOCT), HaMalicna C pasMepa Ha
obesuenkarTa 3a HechOupaeMy cymu. B ciyuanre Ha pascpoueHH Talianya Hajg oOHUaiiHus KpeauTen
CPOK, NPH KOUTO He ¢ MPCABHACHO TONLIHMTCINO NMNAIEARE Hd AMABE HIUW JHXBATE SHAYHTEIHO Ce
paznu4aBa or oOuyaiHMs nazapeH JMXBEH TPOLGHT, B3GMAHHATA CE OIEHIBAT MBLPBOHAYANIHO NO
TSAXHATA CTIPABE/IMBA CTOHHOCT, @ ITOCACABALLO ~ 110 AMOPTHIHPYEMa CTOHHOCT, CIeR NMPHCNalaHe Ha
HHKOPNOpHpaHaTa B TAXHATZ HOMMHATHA CTOHHOCT JIMXB#, ONPEACACHA N0 Meroja Ha edexkTueHaTa
JIXBA,

INpubnnsutennara oueHka 3a 3ary6H OT CBMHUTENHM W HECHOMpAEMH B3eMaHMd Ce NPaBH, KOraTo 3a
cpOMPaEMOCTTa HA LAUIATA CYMa WM HA YacT OT Hes CBHILECTBYBA BHCOXA Hecurypuoct. banancosara
CTOMHOCT C€ KOPHIMpPa YPe3 M3MOAZBAHETO HA KOPEKTMBHA CMETKA, KBHACTO C€ HATPYMBAT BCHYKM
obesnenky, a cymara Ha 3arybara ot o0esieHxa 3a nepuoja ce NPH3HaBa B OTHETa 34 BCCOOXBATHHA
DOXO0I KbM “Apyru pasxoau” (B neuanbarta uam zarybara 3a ropuuara). B cayyaure Ha nocneasauo
BL3CTAHOBABaHEG Ha obe3lgHKa TO ce mocouBa KbM “NpyrM joxoan” (B meuanGata uau sarybara 3a
TO/MHATA) 38 CMETKA Ha HamaneHue Ha xopekrusa. HechGupacMure B3eMaHWs ce M3IMCBAT, KOTATO
NPaBHUTE OCHOBAHNA 32 ToBa HacTuaat ( [Tpunoxenue (1n)).

(n) Tapyann cpeAcTBA ¥ NAPHYHH eKBHBAJEHTH

Hapnqlim"e CPEACTBa BKHOUBAT KACOBUTEC HANTHYHOCTH H pasnjamlaTe/IHiTe CMETKH, a HapHiHUTe
CKBUBANCHTH - KPATKOCPOHMHHWTE HENO3WTH B GaHKH, YHHTO OPHIriHaNCH MaTypUTeT € No-MalbK OT 3
(TpH) meceua .

3a LenuTe Ha H3rOTBIHETO HA OTUYETA 32 NAPUUHHUTE NOTOLM;

. TAPpHYHHTE NOCTBIJICHHA OT KAUCHTH W HNapuYHMTC TUIatHaHKMg KbM DOCTaBYHMIIM Ca NPCACTABCHH
OpyTHO, ¢ Brmoyen JJIC (20%);

® JIHXBHTE TI0 TNIOJIYYEHH HHBECTMUMOHHM KPEJHTH Ce BIJTIOYBAT KATO NAallaHusi 33 (MHAHCOBA
JeHOCT, a  JNMXBUTE, CBBLP3AHM C KPEAMTH, OOCIY)KBalM TekyulaTa AeHHOCT, C€ BKIIIOURAT B
OTepaTHRHA JcHHOCT;

¢ rnarenuat JJC no nokynku Ha AbATOTPaHHH aKTHBH OT YY)ACCTPAHHM JIOCTARYHIIK CE NOCOUBA
Ha pen “nnarteny NaHbLM”, a IpH A0CTARKA Ha JLIIOTPARHM aKTHBM OT CTPAHATA Ce NMOCOYBA Ha Pej
“nmamanms KbM JIOCTABYMUM” KbM NApHUYHUTE NOTOUM OT ONEPaTHBRHA JACHHOCY, HOKOJKOTO TOH
Y4acTBa H CC BPL3CTAHOBABA 3ACAHO M B OTNICPATHRHUTE NOTOLHX HA I[py)l(CCTBOTO 32 CLOTBETHHA NEPHON
(mecen).

e Oanxopure OBBpAPadTH Ca BIIOYEHH B CHCTABA HA TEKYHIMTE [IPHBJICUCHH CPEACTBA —
KPaTkoCpo4YHH OaHKOBY 33€MH, HO Ca TIPEJCTaBEeHH OTHE/HO B OTHETA 3a MapHUHHTE MOTOHM Ha (asa
HETHO H3MEHEeHMe 3a AepHoaa.

(0) TuproBckn U APYrA 32bIOKEHHS

Thproeekure M Apyrure TEKyllH 3aab/DKEHHS CE OTUMTAT M TIPEICTABAT BbB (MMHAHCOBMA OTYET 1O
CrOHHOCTTA Ha opHrunanHure Gaxkrypu (uesa Ha npunobHBaHe), KOATO ce APHEMa 3a CTPaBETHRATA
CTOMHOCT Ha cAenkata ¥ ue OBJe H3MIATeHA B OBACINE CPCUly NOJydYeHuTre CTOKM M yoenyru. B
CAYMAMTE Ha PasCPOYeHH IiallaHMs Haj oOMualHHA KPeJMTeH CpPOK, NPH KOWTO HE € NPECABHACHO
JNOITbAHUTENHO TJlaliade Ha JIMXBA WM JIMXBATa 3HAYMTEAHO ce paiuyaBa Of obuualinus masapen
NUXBEH IPOLEHT, 3ab/DKCHHATA C& OHEHSIBAT IIbPBOHAYAIHO NO TAXHATA CIIPABEIJIMBA CTOMHOCT, a
NOCNENRAIG — N0 AMOPTH3HPYEMa CTOHOCT, cliell NPHCHafdaHe Ha WHKOPIOPHPAHATA B TAXHATE
HOMHHaHA CTOHHOCT JIMXBA, OTIpejieicHa 110 MeToaa Ha edexTrrara nuxea (Hpunoxenne (¢)).

() JINXBGHOCHH 3aeMNl M IPYTH NpHBJeYCHH QHRAHCOBH PecypcH
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Benuky 3aeMM M Apyri nipusicyeny GHHANCOBM PeCcyPCH ITbPBOHAYAIIHO CE MPH3HABAT U OlIEHABAT IO
cebecTOHHOCT (HOMMHATHA CyMa), KOATO Ce IPHeMd 33 CNPaBeLiMBa CTOMHOCT HAa TIONYHYEHOTO 10
CAGNKATA, HWETHO OT NPEKHTE Pa3sXofH, CBbP3aHM C Te3W 3aeMM M fpusiieyeHu pecypeu. Caen
IILPBOHAYANHOTO TMPHU3HARAHE, AMXBOHOCHHTE 2a€MH H APYTH TIPUBISUCHH PecypcH, NOCHeRBaule ce
OLEHABAT N0 AMOPTH3HpYyeMa CTOHHOCT, OnpEeicneHa 4pe3 NpunaraHe Ha MeToaa Ha edeirmBHaTa
JUXBa. AMOPTHU3MPDYEMaTa CTOHHOCT € M3YMCIEeHa KATO ¢a B3CTH NPEABUA BCHUKM BHJIOBC TAKCH,
KOMMCHOHHH H JPYTH Pasxo)id, BKJ. QHCKOHT WM NpeMus, acouuupany ¢ Te3u zaemu. [leuanbure u
3aryOuTe ce NIPU3HABAT B OTHYETA 3a BeeobxBarHuy aoxoa (B neyanbara iy 3arybara 3a nepuoja) Kato
(HMHAHCOBM HPUXOJM HIIM PA3XOIM (MXBH) Ape3 Mepro/jia Ha AMOPTH3AINS MITH KOFaToO 3aKLJKeHNsTa
ce oTnuwat 1y penyuupar (IIpunoxenne (§)).

JInxponocnuTe 3aeMM M JPYTH NpUBJeUeHd (MHAHCOBH PECYPCH Ce KAaCHPUHMPAT KAaTo TEKYIH, C
H3KAIOUCHHE Ha YACTTa OT TAX, 3a koaATo [pyxecTBoTo nMa Ge3ycioBHO NPaBo JA YPEIH 3a/(bIDKCHHECTO
CH B CPOK HaA [2 Mecella 0T Kpag Ha OTYETHHA TIEPHON,

(p) OnepaTusen Ju3nsr

JIn3unr, npy KOATO HAGMOAATENST HPOBLIKABA A4 NPHUTEKABA CHUIECTBEHATA YACT OT BCHUKH PHCKOBE
U CTONMAHCKM M3TOAM OT COOCTBEHOCTTA BBLPXY AAfCHMs akTUR e Knacu(uimpa Karo OIICpaTHBEH
JIM3UHT. ]
Hnamanuata ¥ DOCTBIJIGHMSTA BLB BPb3KA C ONMEPATHBHUS JIM3NHT CE NPH3HABAT KATO PA3XOAH H
MPUXOJIM B OTHUETA 32 BCeOoOXRATHMA BOXOA B revanbarta v 3arybara 3a ropuHarta na 6asa aMHeeH Meros

34 NCpHOAA HA JTU3KUHIE.

(¢) Hencmomnyx ®  ApyrH 3aAL/UKCHMS KbM  NEPCOHANa 10  CONBAIHNOTO M TPYIAOBO
3aKOHOJATENCTRO

TpyaosrTte 11 OCHIYPHTEAHN OTHOMEHNS ¢ PAOOTHMIMTE W CIIYIKUTEIUTE B JAPY/KECTBOTO CE OCHOBABAT
Ha pasnopeabure Ha Kogekca Ha Tpyma M Ha pasnopeibuie Ha JACHCTBANIOTO OCHIYPHTENHO
32KOHOJATEeNCTRO B hnirapus.

Kpamxocpounu doxodu

KpaTkocpounuTe JOX0AM 32 HACTUS NTEPCOHAN MO (POpPMAaTa Ha BLIHATPOKACHUT, GOHYCH M COLMANHH
AONaWaHKA ¥ NPHACOHBKY (H3UCKYEMH 3a ypexiate B paMkuTe Ha 12 Mecela ciiefl kpas Ha NepHoAa,
B KOWTO IEPCOHANDT € MONOXKHI TPY/ 32 TAX UM € M3NBLJIHW HeoBXOAMMHUTE YCIOBHS) Ce pU3HABAT
KaTo pasxof B OT4Yera 3a BeeoOXBaTHMi A0x0A (B AedyanOaTa WM 3arybara 3a FOJIMHATA), OCBEH ako
naner MCPO He u3McKBa Ta3u CyMa Ja ce Kaluraiusupa B ceGecTolHOCTTa Ha onpejeseH aKTHB, 34
nepuona, B KOHTO € TONIOXKeH TPYABT 32 TAX M/MAM Ca M3NBIHEHM HIMCKBAHHATA 34 TAXHOTO
nojiydaBaHe, M Karo Tekyluo saibiukenue (CleA MpHcrmajaHe HA BCUYKH MAATEHU Beye cyMu W
TIONIArailM ce YAPBKKH) B pa3Mep Ha HEIMCKOHTHPAHATA UM CYMa.

KbM narara na scexu (HaHCOB OTHET JPY:KECTBOTO ITPABH OLIEHKA HA CYMATa HA OYAKBAHHTE PA3XOAH
HO HATPYNBAIKTE CE KOMACHCHPYEMH OTIIYCKH, KOATO Ce 04aKBa Ja Obae M3MNAaTeHA KATO Pe3yITaT or
HEH3ION3BAHOTO NPaBO Ha HAaTPYnaH oTiyck. B ollenkara ce BoUBat npubny3uTeHara NpeLeHka 3a
CYMMTE 3& CAMMTC BL3HArPAKACHHA M HA BHOCKHTE IO 3aJBIKHTCHHOTO OOIIGCTBCHO U 3/IPABHO

OCHTYPABaHE, KOUTO paboTONATeN AT ABHIDKH EBPXY TE3H CYMHU.

Tanumuemu u GoHycHu cxemu

Coriacno ycrasa Ha JPYAECTBOTO M3ITLIHMTCIHHST AWPEKTOP MMa HPABO Ja TNMOJIYYH EIHOKPATHO
Bh3HArpaxaenue (TanrveM) B pasMep Ha 1 % OT Hersara nevanba Ba APYKECTBOTO HPH OTHYETEH
NONONHTCIICH Q)MHaHCOB pe3yarar 3a M3MuHanara dechoaa rOOKHHA, HO Cllell B3€TO pelleHue Ha

O6Li0TO pelneHKe Ha aKITHOHepHTE,

Huvrazocpounu doxodu npu nencuonupane

Iiaanose ¢ aepuHNpaHHE BHOCKH

OCHOBHO 3aAL/IPKEHHE Ha JPYKECTBOTO KaTo paborojaten B bhirapus € Aa u3BbpluBa 3aIbIDKHTEIHO
OCHMTYPABRAHE Ha HaeTuy cH pepcoHan 3a gona “llencun”, TOMBAHWTENTHO 3aQBMKUTENHO HEHCHOHHO
ocurypasane (J3I10), doun “O6mo 3aboispane 1 Maiiunaeteo” (O3M), dona “Bespaboruua™, doun
“Tpynosa 3aononyka u npodecrwonantda Gonecr” (T3[1B) u 3apapHo ocurypssane. Pasmepure Ha
OCHFYPHTENHHTE BHOCKH C& YTBBbPAAABAT BeAKa FONUHA ChC 3akoua 3a Giomiceta Ha JJOO 1 3akona 3a
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dromrera na H30K 3a choteeTHata ropuna. BHockuTe ce pasnpenenst mexny paboropatens M
OCHTYPEHOTO JIHLE B CLOTBCYCTBHC ¢ mpasunara o1 Kopexca sa coumanHo ocurypssane (KCO) s
choryouterre 60:40 (2015 r.: 60:40).

Tesn ocuryputenunm neHcHoMHM MnanoBe, NpHNATAMM OT APYIKECTBOTO B KAYECTROTO My Ha
paboroyaren, ¢a nmaHoBe ¢ leduumpany BHockW. Ilpw Tax paboTojarensT Al Meceuso
Onpeneiern BHOCKM B abpikasnure Goua “Tlencnn”, dorn “O3M”, doua “Bespaboruua”, doua
“T31B”, kakTo M B yHMBEpCANHM M NPOdECUOHATHN TICHCHOHIM (BOHORE - Ha Gaa tukcupann no
3aKOH NPOUEHTH W HAMA TIPABHO WM KOHCTPYKTMBHO 3aJbJDKCHME Jia JOTnaig BbB (GOHIOBETS
6BbACIIH BHOCKH B CllydanTe, KOTATO T¢ HAMAT A0CTATHYHO CPEACTRA A HIMNATAT HA ChOTBETHUTE JHHA
3apaGoTennTe OT TAX CYMH 3a NEPHOJA Ha TPYHOBHA MM CTX. AHANOIMUMM CA M 3aTbDKCHASTA 10"
OTHOILGHHE 11a 3APABHOTO OCUIYPABANE.

Kbm apyscecTioTo HAMa Ch3aaned U GyHKHMOHMpAL] vacTen nofporonen ocurypurenet Gous.
AbAIKUMHTE OT APYIKECTBOTO BHOCKH MO MIAHOBETE C ReiHHUPAHH BHOCKH 32 COLHANHOTO M 3/IPABHO
OCHIYPABAHC C€ NpU3HaBaT KaTO TEKYH[ Pasxojl B OTYETa 3a BceoOXBATHUA noxod (B neuanGaTa i
sarybara), oceen axo maged MC®O ne M3MCKBA TAa3W CyMa Jia ce KanuTanuzupa B cebecroiinoctra Ha
OTIPCACIICH aKTHB, M KaTo TEKYMIO 3albIDKCHUE B HEJMCKOHTUPAH Pa3sMep, 32eAHO M B ICpHOJA Ha
NoNaraHe Ha TPyAa M Ha HAYHCIEHUETO HAa CLOTBETHUTE JAOXOLH HA HASTHTE JIMLA, ¢ KOMTO JIOXOMIH
BHOCKHTE Ca CBBP3aHH.

Ilnanore ¢ neduHupann Koxoan

Curiacho Kopekea Ha TpyAa ApysKecTBOTO B K&YECTBOTO My na paboronaren B Bnhirapus e sagbmkeno
Aa H3nnala Ha nepeoHaiia npu HaCTBNIBAHE Ha NEHCHOHHA BB3pact 00¢3LIeTeHHE, KOBTO B 33BUCHMOCT
OT TpY/JoBHs CTAX B HPCANPHATHETO MOXKE [a Bapupa Mexay 2 v 6 OpyruM paBoTHH 3ariati KbM
AdTaTa Ha NpeKkpaTiaBaHe Ha TPYJOBOTO npasooTHouleHHe. T1o cBOMTe XapakrepucTHKM TE3H CXEMH
ApeAcTaBNARaT HeONAHPAHH NNAHOBE ¢ JeHHUPaNH JOXOAH.

M3umucnenveTo Ha pasMepa Ha Te3u 3ab/KeHH Hallara YUacTHETO Ha KBanUHIMPaHH aKTIOEPH, 3a Aa
MO3KS Jla Ce OMPEACM TAXHATA Cerauia CTOMHOCT KbM jJataTa Ha (JMHAHCOBHS OTUET, JIO KOHTO Te Ce
NPEACTABAT B OTYETA 33 (MHAHCOBOTO CLCTOSHME, 4 PECICKTUBHO M3MEHEHHETO B CTOMHOCTTA MM, ce
NpEACTaBd B OTHETA 32 BCEOOXBATHHA JIOXOJ| KATO: a) PasXO/MTE 3a TEKylll H MMHAJI CTaXK, PasXO/HTe 34
AMXBA M eeKTHIE OT CHKPAUICHHATA M YPEAAHHATA Ce TPU3HABAT BeHAra, B nepuoaa, B KOHTO
BLIHUKHAT, W NPEACTABAT B TeKymaTa nevanda unK sary6a, 1o cTaThs ,,pasxoaM 3a nepconan™, a 6)
edeKTHTE OT NOCIEABAILMTE OUEHKH HA 33/(bIDKSHHSTA, KOUTO 110 ChILECTRBO TIPE/ICTABNABAT AKTIOEPCKH
neyanfu u sarybu, ce TpusHaBaT Beauara, B 1IGPUONA, B KOHTO BLIHHKHAT, M CE TIPENCTABAT KbM
APYTHTE KOMIIOHEHTH Ha BeeoGXBaTHMS JOXOH, MO CTaTHA ,JIOCTCABAM OLEHKH Ha TICHCHOHHM
NIaHOBE C NCUHMPAHH JOXOAHM”. AKTIOGPCKHTE MedaibM M 3arybu TPOMBTHYAT OT TPOMEHH B
AKTIOEPCKUTE NPESATIONIONKEHHS U ONUTA.

KM narara Ha pcekH rojMieH QHUaHCOB OTYET APYKECTBOTO HA3HAUARA cepTHULIHpaHH akTIOEpH,
KOMTO H3RaBAT [OKIAA C TEXHHTC M3UMCNICHHS OTHOCHO [BATOCPOYHHTE MY 3aZBIDKEHHS KbM
nepcoHana 3a 0OC3lCTEeHUs TPYM NeHCHOHMpade. 3a LeNTa Te NPHAAraT KPEIUTHUS MeTon Ha
NPOTHO3HKTE eAMHUUM. CeraliHata CTOHHOCT Ha 3aJBLIKEHHETO MO NedHUHHUPAHUTE OOXOJH Ce
M3UUCIIABA UPE3 AUCKOHTUPAHE Ha OLACLIHTE NAPHYHY MOTOIH, KOUTO ¢ OYAKBA HA OLAAT USILIATCHU B
PAMKHTC Ha MAaTypUieTa Ha TOBA 3aADLIDKEHME M NPH M3IIOM3BAHETO HA JIMXBEHMTE paBHMILA Ha
ALPHKABHH ALATOCPOUHY obiidraumm ¢ noaoben cpok, KoTHpaHH B Buarapus, kuaero dyHKUHORMpa 1
CamMoTO APYIKECTBO,

Hoxoou npu nanycrane

CBIIaCHO MECTHMTE pasnopeabH HA TPYJAOBOTO M OCHIYPUTENHO 3aKOHONATENCTRO B Brarapus,
ApYXECTBOTO KaTo pabOTOATENAT MMA 3alL/UKEHHMC Jid M3ILIATH NIPH TIPEKPATABAHE HA TPYOBHA
JLOFOBOP NpefiM CHCHOHHUPaHe OHpEJENeHH BUJOBe 0De3LIeTeHUS.

ApyxrecTBOTO HPU3HABA 3AXBIKEHHA KbM IIEPCOHANA 1O AOXORY TIPY HANYCKAHE NPeIM HACTLIBAHE Ha
MICHCHOHRA BbL3PACT, KOTaTo ¢ AEMOHCTPHpan 00BbP3BALL aHr®KHMEHT, Ha Gasa nyBnuuHO aHOHCHpan
N1aR, BK1.3a NPECTPYKTYPHUPAHE, A4 Ce NPEKPaTH TPYIOBHST AOTOROP CLC ChOTBETHWTE NUua 6e3 fa
MMa BB3MOXHOCT Aa C€ OTMEHH, HIM MpH (pOPMAiHOTO W3AABAHE Ha JOKYMEHTHTE 33 JAOGDPOBONHO
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HANYCKaHE. I.EOXO,HH npr HanyckaHe, miarkuMH moBeye oT 12 MECEella, C€ AUCKOUTHPAT W NIPCHCTARAT B
OTHETA 34 d)HHaHCOBOTO ChCTOAHUE NO TAXHATA CErallHa CTOHHOCT.

(T) AKIHOHCPCH KRIMMTAJ H De3epPBH

Meanka AJl e akuUMOHEPHO JPYXECTBO H € 3a4BIKEHO Ja PEerucTpupa B ThProBCKHA PETHCTLP
OHPEAENEH PasMep Ha aKqUOHEPEeH Kanuml, KOHTO A3 ciyXu xaTto ofeszneucHHe Ha BIeMaHUsTa Ha
KPCANTOPHTC HA APYIKECTROTO-MANKA. AKTIHOHEDHTE OFTORAPAT 33 34/ ILIGKEHUSTA Ha JIPYKECTROTO A0
paMepa Ha CBOCTO aKLHOMCPHO YYacTHe B KAIMTANA M MOTaT Aa NPeTeHIMpar BpLILAHE HA TOBA
YUYACTHE CAMO B MPOUSBOACTRO N0 JIHKBHAALNA HIH HECLCTOATEAHOCT. JIpyaecTBOTO OTUHTA OCHOBHEA
CH KailuTaN 110 HOMHHATHA CTOHHOCT Ha PEFRCTPUPAHMTE B CbAa aKLHA.

Obpamio usrynenu coocmeerti aKyun

O6parno uzkynenuTe COOCTBEHN aKLMK CE NPEACTABAT KATO NPOMAHA B aKUHOHEPHUA KarmuTan.
CpraacHo M3MCKBAHMATA Ha THProBCKMS 32KOH M YCTaBa, JPYKECTBOTO ¢ JALKHO 1a (GOpPMHpa M
peseps - “ghonod Pezepeen”, xaro M3rounnuM Ha Gonza Morar na Guuar:

* Hail-Manko ¢aHa fecera OT me4andaTa, KOATO ce OTAGS NOKATO CPEACTBATA BLB (JOHAE AOCTHIHAT
e/lHa JeceTa MacT OT aKIMOHEePHUS KaWTas MiAK NO-FoNfAMa YacT, onpeaeniena no pemenue na Obuoro
crbpaHue Ha aKUHMOHEpHTE;

® CpENCTRATA, TONYHYEHH HAJ HOMHHAIHATA CTOMHOCT Ha AKUMHUTE NPH HM3aBaHeTo MM (TIpeMueH
peseper);

® APYIH U3TOYHHUH, IPeABHACHH 110 pettene Ha O6moTo chlpanue,

Cpencrrara o1 onsa MOTaT Ja ce M3MOA3BAT CaMo 3a NOKPMBAHE HA TOAMLIHaTa 3ary0a u Ha 3arybu ot
npeaxonHu roamuy. Korato cpeupcrara BbB JoHAA JOCTHTHAT OHpE/CHCHMS B YCTABA MUHHUMANCH
pasMep, CpeACTBaTa HAll TasH CyMma MOrar ja OLAAT H3N0A3BalM 3a YBENMYaBaHe Ha AKUHOHEPHUA
KaruTan,

Dono Pesepeen BKIIOUBA W Apemuinuant peseps, POPMUpPAH KaTo Pa3IHKa OT €MHCHOHHATA H
HOMMHAIHATE CTOHHOCT Ha aKHMWTE TIPH YBEAUUCHHETO Ha kanurana npes 1999 r., kaxro u pasnukara
MeXIy LeHaTa NP 0OpaTHOTO U3KYNyBaHE Ha aKLMM OT CTPaHa Ha ApyxecrsoTo-Malika npes 2001 r. u
nocneasaarta UM npojanba oTHOBO Ha akuuonepuTe 1pes 2008 r.

Ilpeoyenvunuam pesepe — umomu, mawunu 4 060pyoeane e GpopMupan or NIOJNOIKHTENHATA PA3IuKa
MKy GanaHcopaTta croltHocT Ha WMOTHTE, MAalHHHUTES K OGO])y,ElBaHGTO H TGXHHTC cnpapeainasy
CTOHHOCTH KbM JaTUTE Ha H3BBPLIBAHE HA CHOTRETHUTE NPCOLICHKHD.

Edexir Ha oTcpoucHHTe AaHbLM BELPXY IIPEOLEHbYHUs PE3EPB € OTpa3eH AMPEKTHO 33 CMETKA Ha TO3HM
pezeps. [IpeouensyuHuaT pesep ce NPEeXBLPRf KbM HaTPYNaHu nevanbu, KOrato akTHBHTE Ce OTIIHCRAT
OT OTH4ETa 32 PHHAHCOBOTO CHhCTOAHHE, BKL. NPM Apoaax0a HnK ca HANLIHO AMOPTHIUPAHM,
JMBHACHTHTE ce MpH3HABAT KATO 33Jb/DKEHHME B NEpHola, B KOHTO e B3eTo pewienne Ha O6uwoTo
cuOpaHue Ha aKLMOHEPUTE 33 ONPEAENITHE Ha TEXHUS PazMep.

(y) PunancoBH HHCTPYMEHTH

Heodepugamugnu unancoeu uncmpymerinu

HenepupatuennTe GMHAHCOBH WHCTPYMEHTW HpPEJCTABIABAT KAIMTANOBH HHBECTHLMH H IbITOBH
HHCTPYMCHTH, TbPrOBCKM W APYTH B3GMAHHUA, NapH M NAPHMYHH CKBUBAJICHTH, 3a€MU W TLPrOBCKH
3a/ALIKCHH.

HenepusatnsuyTe QHHAHCOBH HHCTPYMEHTH C¢ NPU3HABAT IILPBOHAYATHO 110 CNPABEIHBA CTOMHOCT.
Cren bproHaYaNHO NPU3HABAHE PHHAHCOBHTE HHCTPYMCHTH CC OLICHABAT TAKA, KAKTO € OIMCAHO FO-
ony.

®HUNalCOBM HHCTPYMEHTH ce MpU3HakaT Torasa, koraro J[pyiecTBoTo craHe CTpaHa 1o JOFOBOPHHTE
YCAOBUSE Ha mucTpyMeHTa. PHHAHCOBUTE aKTHBH MNpecTasar jia ObAAT NPH3HABAHM 4KO AOTOBOPCHUTE
IpaBa BbPXY NapHUHHUTE [IOTOMM OT (UHAHCOBMA aKTHE HE ca Be4e BANWAHM WM JIpyxecTsoro
Npexsbpnr GHHAHCOBHS aKTHB Ha TPETH JMia Oe3 ha 3aAbpKa KOHTPOJ WIM 3HAYMTENIHW PUCKOBE M
u3roau or axrupa. Iloxynkure U npopaxOuTe Ha (HHAHCOBH akTHBH npH obOuvaiiHaTa aeHHoCT ce
OCYETOBOIBAT KbM “Nlatara Ha ThPryBaHe” CHENKaTa, T.€. JaTaTa Ha KoATO JIpy»(ecTBOTO € noeno
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AHraKUMCHTA 38 NOKYHOKa HIH npo,aa)x(ia Ha akTHRa. (OMHAHCOBHTE IACHBH npecrapat pa 6'1:}3,8'[‘
[IpH3HAaBaHH, aKo 32{LIKCHHATE Ha I{py}KeCTBOTO OnpeacseH B JOMOBORA HeE ¢a BEUC BaMHM, WK Ca
0cBODOIEHHN WM OTMEHEeHH.

Dunancoen axmuey

HpymecTROTO KNacHPULMpa cBOMTE (UHAHCOBH AKTHEM B CIELHHTE KATEFOPHH: “3aeMM (KpeauTH) W
B3EMAHKA”, BKJ. NAPHUYM CPEACTBA H GKBHBANCHTH, HHBCCTHIIMM Ha PA3NOIOKEHHE K 34 Npojwkba v
(uHaHCOBH aKTHBH TIO CrpaBefsBa CToiHOCT npes neuanbarta. Knacu(pukauuaTa e B 3aRHCHMOCT OT
CBINOCTTA W LenHTe (MpefHa3HavyeHuerT0o) Ha (UHAHCOBWTE aKTHBH KbM JATATA Ha TAXHOTO
npuaobuBane. PLKoBOJCTBOTO onpefens KracHpUKamsTa Ha GpuuancoBuTe akTuBy Ha JlpyaectroTo
KbM A4TaTa Ha NLPBOHAYAIHOTO UM TIPH3HABAHE B OTYSTA 32 (HHHAHCOBOTO CHCTOSHHE.

Obnyaiino Jpy:uecTBoTo MpU3HABa B OT4eTa 38 (MHAHCOBOTO CLCTOAHME (JMHAHCORHTE AKTHRH Ha
“Harara Ha Thprypate” - 1aTara, Ha KOATO TO € NMOENO aHIaMMMEHT Id 3aKyNH ChOTBETHUTE (JMHAHCOBH
aKTHBH. BCHYKM QHHAHCOBM aKTHBH Ce OLEHABAT 10 TAXHATA CIPABEATHBA CTOMHOCT IWNOC NpeKuTe
PasxXoNH 1O TPaH3aKUMATA (C M3KOYeHHe Ha QUHAHCOBMTE AKTHBH NO COPABELIMBA CTOHHOCT, 34
KOUTO MPEKUTE PA3X0H A0 IPHACOUBAHETO Ce MPU3HABAT JUPEKTHO B TEKYLIN (PHHACOR PEIYJITAT).
DunaHcoBUTE aKTHBH € OTHHCBAT OT OTYETA 3a (PUHAHCOBOTO CHCTOSHHE Ha JIPYIKECTBOTO, KOraro
HpaBaTa 3a NoJIyyapane Ha AapHYHH CPEACTBA OT Te3W AKTHBM Ca M3ITEKIM, WM Ca IPEXBLPJICHH H
Hpy>KecTBOTO € NPEXBLPANNO CHLIECTBEHATA HaCT OT PUCKOBETE H I10JI3UTE OT COOCTBEHOCTTA BLPXY
aKTHBa Ha Apyro apyxecrso (nvue). Axo JpymecTROTO NPOABLKABA 1A ABPIKHM CHHIECTBEHATA HacT OF
PHCKOBETE W TIONI3MTE aCOLMHPAHH CbC cODCTBEHOCTTA HA JaficH Tpancdepupan (HHAHCOR AKTHB, TO
NpOALDKABA Jid HPW3HABA AKTHBA B OTHeTa 32 (DMHAHCOBOTO CH ChCTOSHHE, HO NPU3HABA CBHILO U
obe3neyeno 3aabmKeHHe (3a6M) 3a HOAYYECHHUTE CPeJICTBa.

Kpedumu u azenmanus

Kpeaurn u BiemMaHMs ca MeJCPHBATHBHM (PMHAHCOBM aKTHBH C (JHKCHPAHH MM YCTAHOBHMM
NIamanug, KOWTO He Ceé KOTHpaT Ha akTuBed nasap. Te ce ouegHspar B or4yera 3a (JUHAHCOBOTO
CBCTOSHUE HO TAXHATAa aMOPTH3MpYeMa CTOHHOCT MPH M3MON3BAHETO Ha MeToaa Ha edekrusHara
JIMXBA, HAMANIEHa C Hanpasena obesueHKa. Te3n aKTHBM ce BKHOYBAT B MPYIaTa Ha TEKYIIUTE aKTHEH,
KOTaTo MaTypHTeTLT UM € B pamkure Ha 12 mecewla wau B ofHuaen oneparHeeH LHKBHI Ha
JpyaecTROTO, 8 OCTAHANNTE — KATO HETEKYIIH.

Tasu rpyna GpuUHAHCOBH aKTUBK BKJIOYBA: THPFOBCKH M APYTH B3EMAHHS OT KOHTPAreHTH U TPETH JIMIIA,
NapuylM CPeAcTEa W NAPHYHH €KBHBAJIICHTH OT 0TYeTa 32 PUHaHCOBOTO cherosuue ([Ipunoxenss (1),
(0)). JInxsenusrr n0ox0A N0 “KpefuTHTE ¥ B3EMAHHATA” Ce MpH3HaBa Ha 6a3a edeKTHBHA JMXBA, OCBEH
HIPM  KPaTKOCPOYHHTE B3€ManHs noa 3 Mecena, KbAeFO TpPM3HaBaHETO Ha Takasa JHMXBa €
HEOCHOBATC/IHO KATO HECBUISCTBEHO M B pamkure Ha obuuaiinure kpeautHd yonopus. Toll ce
IPECTaBa B OTUETA 38 BCCOOXBATHHA JJOXO/I, KbM “(PHHAHCOBH NTPUXOAK”.

Kbm kpag na Bcexu oruered nepuoa JpyKecTBOTO oueHsBa Jan¥ ca HACTLIMAM CLOMTHA M
OOCTOATENCTRA, KOMTO TNOKA3BAT HANHMUETO Ha OGEKTURHM JIOKA3aTEICTBA, Hanaraly obe3LeHKka Ha
KPeIMTHTE M B3CMAHUSNTA.

Dunancosy akmusy Ha Panoaodcenye u 3a npodanca

DyHAHCOBMTE aKTHBM Ha pasNolOXKeHHe 3a Tpofaxba ¢a  HEACPMBATMBHM 4aKTHBM, KOMTO ca
NpeAHazHa“eHy ¢ TakaBa HeJl MIH He ca KnacH(PuuMpaHd B Apyra rpyna. O6uuaiiHO Te NpeacTaniaBar
AKLKH HiIH JIUIORE B APYTH APYIKECTBA, MPHAOOHTH ¢ HHBECTHIIMOHHA 1SN ¥ ¢& BKIIOUYBAT KbM HETEKYLLMTE
AKTHEH, OCBEH aKO HAMEPeHHeTO Ha JpyXKecTBOTO € Jia TH IPOJIaBa B PAMKMTE Ha cieasaulre 12 Mecena U
AKTHBHO THPCH KYIyBau.

DUHAHCOBHTE aKTHRK HA PasnONOKeHWe M 3a npojaxda ce OUEHSBAT IIHPBOHAYAJHO NO LEHA Ha
npuaobHBaHe, KOSTO € CHPaBeliMBaTa CTOMHOCT H4 BBHIHAMPAKACHHETO, KOCTO ¢ [LIATEHO,
BKJIHOUHTENHO PA3XOiHre RO puao0HBane, BINTIOUEHH B MHBECTHLUIMATA.

lIlocnensainarta olenxa Ha GUHAHCOBHTE AKTHBM HA PA3MIONOKEHHe M 3a NPoaaxba ¢ no cnpapeiiMpa
CTOHHOCT, OCBEH 33 aKHUMM/ASJIOBE Ha 33TBOPEHH, HETBPIyBaHu Ha GOPCOR 11a3ap ApyxKecTna,

Edexrure o mpeonenxara A0 cHpaBediMBata CTOWHOCT, NeuanOu wiM 3arybM, Ha ABPIKAHMTE
MHBECTHHMH Ha pa3nofoxedHe W 3a npoaaxla ce oTUHTAT B OTYeTa 32 BceoOXBaTHug A0XON (KbM
OPYr¥ KOMHOHEHTH Ha BCeODXBATHHA JOXO0A) IO CTATHS “HETHA NPOMSHA B CHPaBeAJIMBATA CTOMHOCT
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Ha (MHAHCOBH AKTMBY Ha PA3NONOKEHHE H 32 Npojaxba” M Ce HATPYNBAT KbM CAMOCTOATENEH
KOMAOHEHT Ha co0CTBEHUS KaIHTal - "pe3eps No PUHAHCOBM aKTHBH,

Ilpu ycraHoBsiBase Ha nochienBallia TpaiHa obe3leHka WM Npd Npoawxda Ha HHBECTHLHA Ha
pasfonokenue u 3a npojaxba, cymara Ha obezilleHKaTa M BCHUKM HATPYNAHW NPEAW rTosa 3ary0u
(HETHO) KBM pe3epra, ce NpH3HaBaT B OTHeTa 3a BeceoOXBaTHMS Noxoa (B neyanbara mnu sarybara 3a
roJiMHaTa) kato “QuHaHcOBM pasxonn”. AHAAOMHYHO, MPH BCAKA MPoaaxta Ha HUBECTHUMHTE OT TO3H
THI HATPYNaHUTE Hepeanusupanu nevyantu B pe3epea cc NPUIHABAT B OTUCTA 3a BCCOOXBATHHS HOXO/
(B neyantara unu 3arybara 3a rolHaTa) B CTATHATA “QUHAHCOBM NPUXOIN”,

Edextnte or penukaupaneTo Ha HatpynaHuTe epeKTH OF NPOMSHA B CNPABEANMBATA CTOMHOCT Ha
ABPKAHMTE MHBECTHUMM HA PAsnoioieHHe H 3a Npojakda ce NPeACcTaBiT KbM APYIHTEe KOMITOHEHTH
Ha BCeoOXBaTHMA A0XOA (O CTaTHs “HETHA TIPOMSHA B CHPABENIMBATA CTOHHOCT Ha (hMHAHCOBH
aKTHBH HA Pa3NOJIoKEeHHe K 3a npojaxba’”), HETHO OT TE3M HA HOBHTE NPCOLEHKH 3a epHOaa.
HMBHACHTH IO aKUMM W ARJ10BE, KAACH(PMIIPAHK KAaTO GUHAHCORM AKTHRM HA DAIONGKEHME M 32
npoaaxa, ce NPU3HABAT M OTYHTAT B OTHeTa 34 BeceoOxBaTHMs 10x0/ (B medanbaTta WM 3arybara 3a
TOAAMHATA), KOFATO C& YCTAHORBM, Y€ APYIKECTBOTO € NPHAOOHIIO IPABOTO BbPXY TE3H JMBUACHTH.
lipurexapaHuTe MHBECTHIMM HA PasTookKenue H 3a npopaxba ce nmperiesijiaT KeM BCsKa JaTa Ha
oT4eTa 32 (JMHAHCOROTO ChCTOSHME JIAJH €A HACTLIMIAM CHOMTUS W OBCTOSTENCTBA, KOMTO TIOKA3BAT
HaNMUMeTo Ha OOEKTHBHHM JOKA3ATECTBA, 4e 33 OTAeNCH (JUHAHCOR AKTUB WIIM FPYIIA aKTHBY MMAa
obesuenxa. Te ce obesnensnar, ako Oanancopata cTOMHOCT € MNO-BHCOKA OT QUaKBAHATA MM
BB3CTaHOBMMA cyma. CyMaTa Ha npusnarara 3aryba oT obe3lieHKa € paBHa Ha Pa3fiuKaTa MEX Ly leHaTa
Ha npuaobHBane, HAMANCHA C IMIAIAHUATA W BL3CTAHOBHMATE UM CYMa, KOSTO C& HPHEeMA 3a PaBHa Ha
CeratiHaTa CTOMHOCT Ha O4aKBAHHTE NPOTrHO3MpyeMM OBl HapUUHH TMOTONH, JIHCKOHTHPAHW N0
TEKYLL AA3apeH JTUXBEH NPOHCHT Wi YPe3 HOPMATa Ha IOXOAHOCT 38 CXOHH (PUHANCOBH AKTHRM.

Dunancosu aGKMuEU no CHPAGEANUEA CINOTUNOCIN Apes nevarbama

DUHAHCOBH aKTMBY 110 CNIPABEJIMBA CTOHHOCT Npe3 reuanGara ¢a HeACPUBATUBHK aKTHBH, KOUTO ca
NPUAOOUTH ¢ L Peanu3Hpane Ha TeKYIIH JOXONM ypes npuaobusaHe Ha JAIOBE B WHBECTHLMOHHH
donmore 3a muBecTHpane Ha 00w cHOpAHM CpeACTBA B NOPTPONHMO OT PAsIMYHM KoMmanud. Tesu
WHCTPYMCHTH NPEACTABAABAT JbPIKAHW JUI0OBE B HHBecTMUMOHHMA donaose ([punoxenne (31)).
HJanoeere B MuBECTHHHOHHY (JOHAOBE MBLPEOHAYANHO CC OLECHABAT N0 LEHd Ha npuaobuBane.
{Tocnensanio, KbM Q4TaTa HA BCEKH OTUET 32 (DUHAHCOBOTO ChCTOAHHE TE C€ OHEHABAT HO CIIPABEATHBH
CTOHHOCTH Onpelenedy CbIAacHO YCNOBUATA 3a yuyactue B Tax. CrpaBemauBata CTOHHOCT ce
M3YMCIBA M AHANM3Mpa OT CaMuTe HHBeCTHUHOHHM (ounose. Edexture or npeoueHka mo
CrpaBeffIMBa CTOHHOCT C€ TNIPM3HABAT BeHara B OT4Yera 3a BCEOOXBATHHA JAOXOA KbM TO3HUMHTE
“hMHaHCOBY NPHUXOAM WIH “QHHAHCOBH Pa3XOAM” B 3aBMCHMOCT OT peanusupaHara revanba Hau
3aryba.

Punancoeu nacuen

(DyHAHCOBHTE NACHBH BIJIOMBAT 33eMM  (KPCAMTH), 3aAb/DKEHHS XKbM JOCTABYHMLH M JAPYyru
KOHTpareuTH, [Ibpaonavanio Te ce NPHIHABAT B OTYETA 338 PHUHAHCOBOTO CLCTORHHE 110 CIPABRENIHEA
CTOHHOCT, HETHO OT NPEKHTE Pa3Xoay HO TPAH3AKUMATA, 2 NOCNEABAILO — [0 aMOPTHIHPYEMa CTOHHOCT
N0 MeToAa Ha el eKTHBHATA AHXEBA.

(d) Jawsun Bupxy mevanbara

Texyiuure Aanbiuy BopXy nevandara Ha APYKECTBOTO ca OHPCACHCHA B CHOTBETCTBHE ¢ H3MCKBAHMATA
Ha OBLArapckoTo MAHBYHO 3aKOHOAATE]CTBO ~ 3aKOHA 32 KOPIIOPATHBHOTO TOOXOAHO objarane.
Homunanpara nanbuna crapka B bearapus 3a 2016 1. e 10 % (2015 r.: 10%).

OtcpouenuTe nanbly BbLPXY newanbara ce ompefieNsT upe3 npunaraye na GanancoBus MeTOn 3a
CHPCACIAHE Ha 3a0BJLKECHHETO OTHOCHO BCHYKU BPEMCHHH PA3NTMKH Ha JPVKECTBOTO KbM NaTara Ha
(PMHAHCOBMS OTYET, KOHTO CBUIECTRYBAT MeXJly GanaHCOBMTE CTOHHOCTH M JANBYHHMTE OCHOBM Ha
OTHEITHUTE AaKTHBH U ITACHBH.

OTepouenHTe AaHbYHM IACHBY €O NPH3HABAT 33 BCHUKH 00GNaracMy BPECMCHHH PasidkH, ¢ H3KAIOUEHHE
Ha Te3M, MOPOJAMIAH C€ OT NPU3HABAHETO HA AKTUR MJIM NACHB, KOWTO KbM JIaTaTa Ha CTOHAHCKAaTa
ONEPAIMSE HE € TIORIHAI BBEXY CHETUBULHATA ¥ AdHbYHEY euaba/(3a1y0d).
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OTcpoueHHTE JaHbiHW AKTHBH Ce HAPH3HABAT 33 BCHYKH HAMANLIEMM BPEMEHHM pasiMKM H 3a
HEM3NONZBAHKTE JAHBYHH 3aryOM JIO CTENeHTa, A0 KOATO € BEPOATHO Te J1a ¢¢ NPOoARsT 06paTHo u Jia
Obne rencpupana B Gbaeiue 40CTaTLUHA obnaracma nevanba Wik Aa ce NPOSRAT OBNAraeMy BPEMEHHN
Pa3AMKH, OT KOWTO 44 MOrar Ja ce NpHCAaJHAT Te3W HaMadgeMK pasliiKd, C M3KIIO4YeHHe Ha
PAsNHKUTE, TOPOAUAH CE OT NPM3HABAHETO HA aKTHB WJIH MACHB, KOHTO KbM MATATA Ha CTONAHCKATa
OTEpAalHs He € IOBAUAN BBPXY CUETOBOJHATA U AaHbYHATA nevanda/(zaryba).

banancorata cTOHHOCT Ha BCHUKH OTCPOYEHM J@HBUMM AKTHBM CE Hperfiexia Ha BCAKA NAaTa Ha
Bananca W ce peAyLMpaT J0 CTenenTa, 40 KOATO € BepOSTHO Te Jla ce NposBaT obpaTio M ga ce
TEeHepHpa A0cTaThbuHO obnaraema meuanba WA NPOSBABALLK Ce Npe3 CHUIMA NepHoJ obraracMmu
BPeMEHHH PA3NUKH, ¢ KOUTO Te ia MoraT Aa 6BJaT NPUCTIaIHATH MW KOMIEHCUPAaHH.

OrcpouennTe gawbiy, cBbP3aHM ¢ 00eKrd, KOWTO ca OTYETEHM Karo JPYrH KOMIOHEHTH Ha
BCEOOXBATHMS JOXOM MM KallUTAJIOBA TO3HLMS B OTYET 3d PMHAHCOBOTO CLCTOAHHE, CBINO CE OTUHTAT
JUPEKTHO KBM CLOTBCTHMA KOMIIOHEHT Ha BceoOXBAarTHMs A0X04 M DanaHcopaTa KanuTanopa
131 LIS,

OrcpodenyTe NaHbUHY aKTHBH H TIACHBH Ce OLGHIBAT Ha 6asa NANBYHMTE CTABKM M OCHOBH, KOHTO Ce
OoyaKBa Ja Cce NpuaaraT 3a NEPHOLa W TMOA ONSPaLMHM, TNpe3 KOMTO AKTHBHTE CE& OYaKBa 4 ce
peanu3upar, d NacHBUTE - Aa ce ypeasr (noracar), Ha 0a3a NaHbuHHUTe 3aKOHK, KOUTO CA B CHIIA MAH ¢
ronAMa CTEHEH Ha CHIYPHOCT C€ O4aKBa Aa Ca B CHia, M M0 JaHb4HM CTABKM Ha JbpiKapaTa
(Pbbarapus), B 4HATO IOPUCIAMKLIMA Ce OYAKBa fla Ce Peanusupa ChbOTBETHUAT OTCPOYEH AKTHB MNH
nacue.

OTcpouenH nawbuyM aKTHBH HA OPYXKECTBOTO CE NPEJCTABAT HETHO CPElly HEroB OTCpPOHEHH
JaHb4HY ITACHBH, KOTATO M JAOKONKOTO TO Ce ABABA 33 TAX JIAHBUHHY NJATCH B CLOTBETHATA
wopuc;mxums (PhbLarapus), u To Torasa M ¢amo ‘Torasa, KOraTo APYMKECTBOTO MMA 3aKOHHO NpaBo aa
M3BLPLIBA WAM [10JydaBa HETHHM MIatHaHHs Ha TEeKYIM AAHDLYHHM 3aADLJDKCHMS HJIH B3eMaHHA 1o
AaHbLUMTE BBPXY nevanbara.

KoM 31.03.2016 r. oTcpoueHuTe Jawbiy BLPXY hevanbara Ha APYXKECTBOTO Ca OLEHEHH NPH CTaBKa,
BaHAHA 32 2016 r., koATO € B pazmep Ha [0%.

(x) Moxoaun na akuus

OcCHOBHMTE JIOXOM HA aKUM$ CE H34UCHABAT Karo ce pasiefy Hernara nevanba wnu saryba 3a
neproaa, NoANexaua Ha pasnpefietleHie Mexly aKLHOHepHTe, HPUTEKATEIH HA ODUKHOBEHH aKuMK,
Ha cpedno-npetreraenus Opoif Ha TepxaHuTe ODHKHOREHH aKUMHK 3a Nepyoa.

Cpeano-npeternenust Opoil akuuW NPeACTABASBA OPOST Ha JKLPKAHWTE OOHKHOBEHM aKLMH B
HaYaNoTO HA INEPHOAA, KOPHTUpaH ¢ Opos Ha oOpartHO wW3KyneHure OOMKHOBEHH aKIMM W Ha
HOBOM3JA/ICHHTE TAKMBA NIPE3 NEPHOAA, YMHOKEH N0 cpeiHo-BpemMesns paxrop. Tozu daxrop uspasssa
Opos Ha nHMTE, MPe3 KOWTO KOHKPETHHTE aKuuu ca OWIH JALp:KaHH, cnpamo obuma 6poil Ha muuTe
npes nepuoaa.

Ilpy kanuramusaums, Oonyc emucua HAM pasjiensine, 6poar Ha OGMKHOBEHMTE aKkiMM, KOMTO ca B
ofpbLienne 10 1aTata Ha TOBa ChOHTHE, C& KOPHIHPa, 3a Ja Ce OTPa3H NPOMOPIHOHATHATA TIPOMAHA B
Opost Ha ofuKHOBEHHTE aKUMH B ODPHUICHME TaKa, cAKAll CLOMTHETO Ce € CIyYHAO B HAYaAoToO Ha
ApPeACTaBeHHs Hal-PAHCH MEPHO.

() ITpapuTencreenn puHaAHCHpPaAHNA

Be3pb3Mes i MOMOIH OT NYSAMYHH MHCTHTYIMK (0BMMHCKH, IbPKABHY H MEXKIAYHAPOAHH, BKJI. TIO
pena Ha wu3nosssaHe Ha Lipponelickure ¢oHIOBE M mporpamu) ¢e NPH3HABA ITHPBOHAYANHO KaTo
OTCpOYeH 10XO0A ((PMHAHCHpaHE), KOTAaTO ¢ HAMUE Pa3yMHa CHIYPHOCT, 4e TO e 6BAe TONyYeHo OT
APYKECTBOTO, M Y€ NTOCIEIHOTO € CIa3Hio U CI1a3Ba YCJIOBMATA M M3UCKBAHUATA 110 NAPEHHETO.
Hpasurencreeno uHAHCHpaHe, CBbLP3aHO C KOMIEGHCHpaHe HA HANPABEHHM Pa3xojM, ¢ NpU3HABa B
TeKyIMTe 1neyandu v 3arybu Ha cucteMarmyna 0asa 3a CbLUMS NEPHO, NPE3 KOWTO ca MPU3HATH M
pazXoquTe.

IIpaBuTenCTBEHO (PHMHAHCHpAHE, CBBP3AHO ¢ KOMIEHCHpAHE HA WHBECTUIMOHHM pPasxoiu 3a
NpUACOMBAHE Ha AKTHR, Ce TIPU3HABA B TekylMTe nieyantu u sarybu na cucTemaTHuyHa 0aza 3a Lenus
MepUOA Ha MONEe3eH XHMBOT HA aKTHBA, NPOMOPLHOHANHO HA Pa3sMepa Ha NPH3HATATA B PAa3XOQMTE

aMOopTH3aLMA.
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{q) Cermenrn

HpyxecTBOTO naeHTHGHLNPA CBOMTE OTYETHN CErMCHTH M ONOBECTABA MH(IOPMAHMA TIO CEIMEHTH B
CHOTBETCTBHE € OPraHM3alldOHHATA M OTHETHA CTPYKTYPd, H3M0N3BAHA OT PHKOBOACTBOTO.
OneparypiuTe CErMEHTH €a KOMNOHEHTH Ha GH3HEca, KOUTO Ce OLEHIBAT PEAOBHO OT ONPEHEIEHO OT
PBLKOBOACTBOTO JIMile, KATO C& M3TONBa (PMHAHCOBATZ M ONEPATHBHA UH(OpMaMs, M3rOTBREHA
KOHKPETHO 38 CEerMeHTa, 3a HeJMTe Ha OLEHABAHEe Ha pPeaylitarHTe OT HeHHOCTTa (M3NBIHEHHETO) U
PasnpeACIeeTo Ha pecypeuTe,

HpyKecTBOTO Noco4Ba U3MBLIHUTERHNA AHPEKTOP KATO PLKOBOAMTEN, B3EMaIll TJIABHHTE ONICPATHBHH
peutenus, mo cMuchia na MCPO 8. PuKoBOACTBOTO € ONPeacnuio, 4e CTPYKTYpaTa Ha HETOBHsA
Ou3HEC, APOH3BOACTBO M THProBHS ¢ JapMALEBTHUHY TIPOLAYKTH M MEMUMHCKM KOHCYMAaTHBH, ClIeiBa
Aa ce pasrieiid Karo ABa OTYETHH CErMeHTa — IPOW3BOJACTBO Ha (apMalleBTHUHH NPORYKTH H
NPOU3BOACTEBC HA MEAMIMMHCKH KOHCYMATHEH.

OnepaTMBHNTC  Pe3yNTaTH Ha OTYETHHTE CErMEHTH Ce MPErNeskaT PEelOBHO O1 M3IrbAHUIEIHMA
JAUPEKTOP HA APYXKECTBOTO, B3EMALl OCHOBHMTE ONEPATUBHM PELICHHMS, CBBP3AHU C PasfipefeieHHeTo
Ha pecypente, OIOPKETHPAHETO M TeKyllaTa OleHKa 3a NOCTuruarnre pesyararu. Ilocnemsara ce
OasMpa Ha HAAMYHATA OTACTHA BLTPELHO-yNpaBieHcKka uadOpPMailia HA HUBO TIPOM3BOACTBEH LEX H
APYrH napaneNiHy ONepaTHBHU paspesu 3a Ousneca, oboblueHa 3a cerMeHTHTE B npueTus dopmar 3a
CEIMEHTHA OTYETHOCT,

CermMeNTHHTE aKTHBH, TACHBH, PECTT. NPUXO/IK, PA3XONH U PE3YNTATH BKIHOUBAT TE3M, KOMTO MOFAT la
OblaT AMPEKTHO OTHECCHM KbM CBHOTBETHMS CEIMEHT, KAKTO M TAKMBA, KOMTO MOraT na Obhjar
pasinpe/eneHH Ha pasyMHa Haza.

Pesynrarure or neHHOCTH, KOMTO Ce CUYMTAT 3a CiydaliHM CIPAMO OCHOBHMTE TUIIOBE ONCPALHH
(neiioCcTH) Ha JAPYICCTBOTO, KAKTO W HEPasNpe/eNeHuTe NPUXOAH, Pa3Xodd, NacMBH M AKTURH, CE
OTYUTAT OTACAHO B 1o3uNMs “00mun”. Tesn cymn obuyaifHO BKNIOUBAT: APYIH AOXOAM OT AEHHOCTTA,
Pa3XonH 110 HKOHOMUYECKH ENIEMEHTH, PCANM3HPAHH W HePeanu3upaHu nevuaiOu W 3arybm oT ¢aenku ¢
BaNYTa, OOHIU THPIOBCKK W APYIH B3EMAHHA, OO THLPIrOBCKH M APYTH 3aIb/DKEHHS, TIONYUCHH 33EMH,
OCBEH aKO He NPOM3THYAT OT AeHHOCTTa 38 KOHKPETHHS CePMEHT, 34 ALJDKEHUA KbM NEPCOHANa, pasieTy
10 NanbiM, HETEKYLIH aKTHBH U TaCHBH.

Ilpunaranarta cueToBoHA NIOJIMTHKA 32 OTMHTAHETO 1O CCIMEHTH, OTPa3fiBa Ta3H, KOATO Ce H3MON3Ba OF
APYKECTBOTO M 38 M3TOTBIHE Ha MyOJUYHHTE MY OTHETH 10 3aK0H.

Budoee cezmenmu

TIpouseodcmeo u mup2osust ¢ Hapmayeaniuiny POV

OCHOBHATE TIPOAYKTOBM TPYMH, KOHTO CC PEalu3UpaT OT CerMeHTa Ca JIeKapcTBa ¢ peuenta u
nexapcTBa 0e3 JeKapcKo NpeinucaHHe, XpaHurenHu poGaske,  3u6HO-3b6ONEKAPCKU NPOAYKTH M

IIaMITI0aHH.

HIpouseodcmeo u Mup2o6UsL ¢ MEQUHUNCKH KONCYMANTUGH
OCHOBHUTE NPOAYKTOBU I'PYINIM, KOMTO CE PEAiM3HUPAT OT CErMEHTA €4 IAACTHPH, MapIIeHH KOMIIPECH,

BunTORE M MapIIA.

(1) OuensBaHe Mo CHPABERIHNBA CTOHHOCT

Hsxow OT aKTUBHTE M THACHBHTE Ha JPYXECTBOTO CE OLEHABAT W NPEACTABAT W/MAN CAMO ONOBECTABAT
1O CIpaBe/UTHBA CTOHHOCT 3a LeAHTE Ha PMHAHCOBOTO OTYMTaHe. TakuBa ca: a) Ha noeTapsla ce 6aza
= OLPEJEeNCHH THPFOBCKH M JPYIH B3€MaHMA Y 38JbIDKCHMS, MHBCCTHLMHH Ha DAasHONOKEHHE M 32
fpoaxba ¥ (UHAHCOBH AKTHEU MO CYPABCANMBA CTOHHOCT B Neuan6ata; u 6) Ha Herosrapsia ce 6asa
— He(hMHAHCOBH AKTHBH KATO MMOTH, MaIlIMHM ¥ 0G0pyABANE.

Crnipaseanuparta CTOMHOCT € ueHaTa, KoSTO 61 Buna nonydyena ripy npogaxbara Ha JaneH akTHB MIH
TUTATeHA NMPH NPEeXBBLPIIAHETO Ha Macks g o6u4aiiHa clienka MEeKIy He3aBHCHMH HazapHyi y4aCTHUHK Ha
natata Ha ouenapanero. (npapelMBaTa CTOMHOCT € HM3XoAswia UeHa W ce Oasupa ka
NPEATNONOKEHHETO, Y€ ONepanuaTa no npojaxbara e ce peain3npa WIKM Ha OCHOBHHMA Nasap 3a TO3H
AKTHEBE HJIH NAaCHB, HAH B C.le‘lal‘:l Ha JIHIICa Ha OCHOBCH f1azap — Ha Haﬁ—HBI‘OHHHﬂ rasap 3& akTHsa HIH
nacyea. KakTo onpeeneHUAT KaTo OCHOBEH, TaKka H Hak-W3rOAHUAT Na3ap ca TaKMBa Ma3apH, 40 KOMTO
APYHECCTROTO 3aRBIIKHTCIHO HMa JOCTEII.

HMamepparero Ha cnpapeyiHBaTa CTOHHOCT €€ MPaBM OT NO3HMUMATA HA NPEANCAOMKEHMATA M
IMPEUCHKHUTE, KOHTO 61’1Xﬁ HalpaByJI¥ NOTCHLUHATHHTE rnasapii Y9aCcrHHUM KOoraTro 1¢ Ouxa ONnpencnaair
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LeHaTa Ha ChOTRETHHA AKTHB WIIH NIACHB, KATO ¢e J0NycKa, 4e Te Ouxa neficteany 3a NocTHrane Ha Had-
Jobpa CTONaHCKa M3To[a OT Hero 3a Tsx.

Ipu W3meppaneTo Ha cnpaBeaMBaTa CTOWHOCT HA HE(PMHAHCOBM AKTHBHM BHHATH H3XOMHATA TOUYKA €
NPEANoNoKeHHeTo kakpo 61 GMIIO 3a NazapHUTe YHACTHHLIM Haii-100poTo M Hal-epeKTHBIHO BHL3MOMKHO
M3NOJI3BaHE HA NaJeHHs aKTHB,

ApysKecTBOTO npMAara paznMuHM OLEHBUHH TEXHHKH, KOMTO Ouxa OWiM NOAXOAAHM  CIPAMO
cneuudHKaTa Ha CHOTBETHHTE YCAOBHS, M 33 KOHTO pasnoara ¢ ZoCTaThuHa 6aza oT BXO/AIM JIAHHH,
KaTO CC CTPEMM Ja M3MON3Ba B MAKCUMAZHa CTEHeH Haanveara nybanuno nabmonaema vadiopManuHg u
pecn. — Ja MMHMMH3Mpa H37ION3BaHETO Ha Hewabmogaema mu@opmaums. To w3noassa v Tpute
NOIYCTUMHM TIOJXOA@, 14a3apHud, NPUXOAHHA ¥ Pa3XOIHHA TOJNXOj, KATO HaW-uecTO NpHnaraHure
OUEHBYHH TEXHHKH C& JJUPEKTHH WMWK KOPUIHPAHM KOTHPAHH Ha3apHH LeHH U Na3apiy aHalo3u.
Cnpageznypara CTORHOCT Ha BCHUKM aKTHBH M MTACHBY, KOWTO C€ OLEHSBAT W/MANM OHOBECTABAT BLB
dHHaHCOBUTE OTYETH 110 CHPABCANHBA CTOHHOCT, Ce KATEropH3upa B PAMKMTE Ha crie/iHara Hepapxus
Ha CHpaBeAMBHTE CTOHHOCTH, 4 HMEHHO:

Huso I — Kortupanu (HekopurupaHu) nasapHu LeHH Ha akTHBEH Na3ap 3a MISHTHUHM aKTHRH HIM
IHACHBHY;

Hueo 2 — OuenbyHM TeXHHMKH, NPH KOMTO CE M3NON3BAT BXOJSLIM NaHHM, KOWTO Ca pasiiuHU OT
AMPEKTHO KOTHPAHM 1IEHHM, HO Ca TPIKO HIKM KOCBEUo JOCTLINIHM 3a 1abhioaenHe, B, KOFaTo
KOTHPaHUTE LISHH ca 00eKT Ha IHAYMTEITHH KOPEKLIMU; K

Hugo 3 — OueMbyHM TEeXHHKH, NIPH KOMTO €& H3MION3BAT BXOAAIM JAHHK, KOWTO B 3HAYMTEHATA CH
4acT ca HeHabIMIOJACMH.

ApyKecTBoTO NpUNara ¥ TPHTE HUBA HA CHPaBEUIMBA CTOMHOCT. 3a Te3H akTHBY M MaCHBH, KOMUTO Ce
ONCHARAT HO CIIPaBeNIMBa CTOHHOCT BLB (JMHAHCOBMTE OTUYETH Ha Tosrapsema 0asa, APYKECTBOTO
APABY MPEHEHKA KbM JATaTa Ha BCCKH OTHET Jalld € HeoOXoAMM Tpascdep B HMBaTa Ha Hepapxus Ha
CHpaBeIMEATA CTOMHOCT HAa J4JeH aKTHB MM [IACHE B 3aBHCHMOCT OTF PazNoNlaraeMHMTE M
H3TION3BAHMTE KbM Ta3d JaTa BXOAMIM AAHHH,

B apyxecTsoTo ca paspaforeny BbTPEIIHM APABHIA H TIPOLCAYPH MO H3MEPBAHETO Ha CIPaRC/UIMBATA
CTOHHOCT Ha pasNHYHHTE BHAOBE AKTHBM M [IACHBH, KaTo uanata pafota Mo OpraHU3MPaHeTo M
OCBIKCCTBABAHETO HA OUEHBYHHA TIPOIEC CE M3BHPIUBA OT INABHMA CUETOROAMTEN, KOHTO opranusvpa
OCBILECTBABAHETO Ha HENMA OUEHBLYEH NPOLEeC, BKJI. KOOPAHHUPAHeTO H HabiioieHMero Ha paborara
Ha HazHAYaBAHMTE BLHUIHA ONCHHTCIIN.

JpyKECTBOTO H3MON3BA ©KCIepPTH3aTa HA BEHHIUHH JIMUCH3UPAHM OLCHUTENM 3a ONpeaesisHe Ha
CTIPaBE/ANUEUTE CTOHHOCTH HAa MMOTHTE, MalMHUTE W oDopyaBaHenTo, M30ophT Ha TakuBa OUECHHTENH
ce [IpaBM MEPHOAHMYHO, KaTO CC M3TIOA3BAT CASOHHTE KPUTEPHM: TPHNaraHd npodecHOHATHN
CTaniapTH, NpodecHonajieH OMUT M MAO3HAHMI, peryrauysg W nasapen cratyc. ITpunokenuero wa
OLCHBYHHTE MOAXOAM M TEXHUKH, KAKTO H H3MOJ3BaHHTE BXOJALIM AZHHK 33 BCEKM ciyuail Ha
M3MEpBaHe Ha CIIPABE/IANEA CTOHHOCT, ¢4 ODCKT Ha 3a)IbJDKHTENHO 00CHIIaHe U KOOPAHHHUPAHE MEXAY
BBLHIHATC CKCHEPTH-OLEHHTENH M (PUHAHCOBHA €KWIT Ha JIPY/KECTBOTO, KAKTO M TPHUEMaHETO Ha
M3NABAHHUTE OUEHHTEICKH JOKIaAH — ocOoBEHO MO OTHOUIEHHE HA CHUICCTBEHWTE TIPEANONOKEHHS W
KpaHHuTe 3aKMOUSHHS Y NPESJUINKEHUS 32 pa3sMepa Ha CNpaBe/iuBara cToiHocT. OUHANHHTE OLEHKH
Ha CTIPaBeIMBaTa CTOHHOCT NOJNeKaT Ha OA00PSHUE OT M3NILIHHUTECHHIS AHPEKTOP.

Ha parata ua Bcexkd (uHAHCOB OTYeT cLOGPA3HO CHETOBOJHATA NONUTHKA HA  JPYHECTBOTO
(GUHAHCOBMAT EKMIT Ha APYXECTROTO NPAaBH 061 aHanu3 Ha npeagapureino crOpana HHpopMaLMa 3a
ABHXKEHUETO B CTOHHOCTUTE HA AKTHBHTE U TIACHBHTE, KOUTO HOJJICKAT HA OLCHKH MM ONOBECTABAHE
TIO CNpaBe[JIMBa CTOWHOCT, 33 THIA HAMMYHM JaHHM M Bb3MOXKHHTE (axTopu 3a nHabmojaBamuTe
[IPOMEHH, M Tpefnara 3a oJo0peHye npel H3MBLIHMTEIHHA JUPeKTop NOAXOAAa 3a H3MepBaHe Ha
CNpABCIUTHBATE CTOHHOCTH Ha CHOTBETHHTE aKTHBH U NacKBM KbM Tasu gata. [Ipu neobxoaumoct toza
M3PHYHO Ce KOHCYATHPA ¢ Ha3HAYSHHTE BbHUIHW OLIEHHTEITH.

Peaynrature OT OLUEHBYHHS NPOLEC HA M3MEPBAHE HA CIIpaBe/UIMBaTa CTOHHOCT Ce NPEACTaBiT Ha
OINTHHA KOMHTET M Ha HE3ABHCHMMTE OAHMTOPH HA JIPYHKECTROTO.

3a LeaNTe Ha ONMOBECTABAHMITA HA CIPABEMJIMBATA CTOHHOCT APYXKECTBOTO IPYMHpPA CLOTBETHUTE CH
AaKTHBHM M 1acHBM Ha 0aza TAXHATa CBIHHOCT, OCHOBHH XapaKTePHUCTHKH H PHCKOBE, KAKTO M Ha
fepapxy4HOTO HMBO Ha CIpaBeTHEaTa CTOHHOCT.
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(III) Hpeuelmn HA PBLROBOACTBOTO 0T ONPEACANIO 3HAYMEHHE NDH NpPHJIArane ¢9eToBOAHATA
NOJIHTHKAa Ha ﬂ[)y}l{’eCTBOTO. Knouosu lelﬁﬂ!’lSHTeJH{ll CHETOBOAHH OHCHKH H NDCANONKCHHH ¢

BHCOKA HCCUHTYPHOCT

Axmiroeperu u3nucaeh s

Ilpw onpeaensne Ha cerammara CTOMHOCT HA ABJAOCPOYHHTE 3aABJDKEHMA KbM IIepcoHana npu
MEHCHOHHPAHC <A HBNOA3BAHM  W3YMONCHUS Ha cepruduiupaHM  axrioepd, OGasupadd Ha
NPEANOJIOXEHHMS 33 CMBPTHOCT, TeMIT Ha TEKYYECTBO Ha NepcoHarna, OLACO HUMBC Ha paboTHU 3aruiaTh
¥ JIMCKOHTOB (JaKTOp, KOWTO TIPENONMKEHHS ca NPeLeHeHH OT PHKOBOACTBOTO KaTo PasyMMH M
yMecTHH 3a gpyxecteoro (Hpunoxenne 25).

Ilpeoyenra na umonmu, MU 4 060pYO6aNe RO CHPAGCONNUBA CHIOTNOCHT

ApyicCTBOTO ¢ NPHEIIO Ad M3BLPLLBA NPEOLeNKa 11a HMOTHTE, MAIIKIMTE H 0GopyasanHcro v0nyaing
Ha neproa or 3-5 roguun. [locneanara npeoLeHKa HA UMOTH, MaLIMHY, ChOPHKEHH # obopyaBane e
nanpaseda kbm 31 nexemspu 2015 rogusa ¢ nomouita Ha nuueHsupad ouenured. Edexrure or
ONPEACICHNTE CAPABENIHBH CTOMHOCTY ca BISIIOYEHH BBB (dHHAHCOBHA OTYeT 32 2015 roauna KnM
NPEOLEHLUYCH Pe3eps.

Msnonspauute 3a LENHTE HA Ta3u NPEOLCHKA NOAXOAM M OUEHBUHM METONM 33 M3MEpBaHe Ha
CripaBeUIUBaTa CTOHHOCT HA OTHEIHMTEC BMAOBE JIBATOTPAHHKM MATEpHANHW aKTHBH W eeKkTHTe OT
npeoueHkara ¢a npescraseny 8 [lpunoxenue 12,

Q6ezuenra

Punancosy axnueu

[Ipubnusntennara onenka 3a 3arybu OT CHbMHMTEAHH M HECLOMPAEMM B3EMAHMS CC NPABH B Kpasg Ha
BCgka (uHancoBa roauHa. BiemaumsTa, npH KOWTO €A KOHCTATMUPAHH NOCTOSHHH TPYJAHOCTH HpH
TAXHOTO ChOMpale B €IHOFOAMIIEH AEPHOJ, NOJNIGKAT HA AHAJIM3 1O OTAENHH KOHTPAFEHTH M B
3@BUCHMOCT OT KOHKPETHHTE 0OCTOATENCTBA C& YCTAHOBSARA HACTTA OT TAX, KOSTO ¢ peanHo chbupaema,
a ocraHanaTa JacT 0 HOMHHAJa Ha B3eMaHeTO CEe NPHU3HABA B OTYETA 32 BCCOOXBATHMI JIOXO/ KATO
saryba ot obesnenka,

IonuThiaTa Ha NPYKECTBOTO 3a OCHrypsiBaHe Ha cuOupaeMocTra W oucHka Ha obesuenkara Ha
B3eManuaTa € basupaHa Ha CHeIHUTE DPaBUIIA;

a) 3a KAMEHTHTE — TLPryBallM C GONMMUUHMTE 3ABCACHMA 3a MHAMKATOP 3a obe3leHKa ce CuuTa
npocpoyHe Haj obMyaiuug kpeauTed neprog ot 270 auu;

6) 3a KIMEHTHTE — TBProBUM HA GAPO M PUTEHN nasapa 3a MHAMKATOP 3a 00e3leHKa ce CYyuTa
npocpoyre Haja obuvalinua kpeauTed nepuop oT 45 muu. Tlpu npenenkara na chbupaemocrra Ha
B3CMAHHMATA PLKOBONCTBOTO HPABY aHANM3 HA LANATA SKCNO3MIMS OT BCEKH KOHTPANEHT, HErOBOTO
(HHAHCOBO CHCTOAHME, BEL3MOIKHOCTHTE My 34 reHepHpaHe W OpHBIMYaHe Ha (MMHAHCOBM PECYPCH - C
OrNIe]| YCTAHOBIBAHE Ha pealHaTa BB3MOKHOCT 3a CLOMPaHEeTO MM, a He CaMO Ha HHBO NPOCPOMEHM
HUHAMBHAYAIHH B36MaHKA OT KonTparenTa. PasMepsT Ha oBe3lieHKaTa ce M3UMCHIARA Ha MBIKBULYAINA
Gaza, npu npunarase Ha MeTOJa Ha JMCKOHTHPAMHMTE NAapy4HK MOTOLM, C AMCKOHTOBA HOPMA,
onpefeneHa na 6aza uewaTa Ha TIPUBIGUEHUS PpECYpPe Ha APYKECTBOTO, KOPUTHPAHA CIPAMO
yepeAHeHaTa HeTHA JIOXOAHOCT. BaeManMaTa WK HacTTa OT TAX, 32 KOHTO PLKOBOJCTBOTO NPEHEHsBA,
4e CHIUICCTBYBA MHOTO BHCOKA HECHIYPHOCT 33 ChOMpaHeTo UM W He ca obe3neychH, ce obesteHanar

ao 100%,

Mamepuannu sanacu

B xpas na Beaka QuuaHcOBa roAMHA JIPYMECTBOTO M3BBPIIBA [IPErAie]l Ha CbCTOSHHETO M
U3IIOJI3BACMOCTTA HA HAJMYHMTE MaTEepPHaJIHkTe 3anacH. JIpM YCTAHOBABAHE Ha 3aNacH, 3a KOUTO
ChIUCCTBYBa& BEPOATHOCT Aa He ObJAT peajn3upaHu IO TAXHaTa 6amaHCcOBa CTOMHOCT B CAe/BALMTE
OTHETHH TICPHOAH, APYAECTBOTO M 0BE3lEHABA IO HETHA peaMzupyeMa CroMHocT. 3a ja onpejent
JANM KbM JaTata Ha (PMHAHCOBUR OTHET Ca HUTHYHM TAKWBA 3aNacH, PLKOBOACTBOTO AHAJIM3HPA
0DpBIIAEMOCTTa Ha MaTePHANHUTE 3a0acH, KATO NPHEMa MUHUMAIEH TIPOLISHT Ha ODPLIAEMOCT, JIO
KOHTO MaTepyajiduTe 3aracH TonexaT Ha npernes 3a obesuenxa. OCBEH TOBA, aHANU3DLT BIIIIOUBA
CHENHUTE NeHCTRHA:

*  (QU3MYECKH NPErNie] Ha MaTEPHATIHES 3anac,

®  KOHCYNTAI{MM C OTTOBOPHHIM HA CBBLP3aHHTE ¢ PEeHAZHAYSHHETO Ha 3anaca AUPEKIHHT;
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*  JIPCRIMKCHHE OTHOCHO 6’1:).16].[.[0"1‘0 H3MTON3BAHE Ha 3alacydTe B HanpapBjiCHMTA. BiaraHce B
APOU3BOACTBOTO, npo,ua}lcﬁa Ha 3araca WK NORMIINCHA BCPOATHOCT OT HEHM3MNOA3BAHe (JIPIHCB. Ha
l'IOJ'lC?.HOCT) Ha 3anaca B 6’b,ﬂ,€i.i.l€ nepagi BAOUIEHH NTOKa3aTeiy, HENPUIMKUMOCT U/ H3TH4ai

CPOK Ha FOAHOCT;
¢ crOupane Ha MHQoOpPMaLMA 32 MOCHE/HA NA3APHA LeHa HA NPoG/IEMHHTE 3anacH.

Pazxoou upy npouzgodeniso HOO Kanayumen

Pasxo/iure oA npou3BOACTEEH KAALMTET HA APYKECTBOTO BKIIOMBAT 0G1HONPOM3BOACTECHH PA3XO/IH,
TeHePHPaHN NPE3 NEpHOAM HA HEeHATOBaPEHOCT Ha TPOWM3ROJCTBEHMTC MOIIHOCTH, AbLMKALLH Ce Ha
M3BLPLUEHN PEMOHTH, KaKTo W PasxonM, IOJ ONpeleNeHO OT PBLKOBOACTBOTO (Chel HarpaBeHu
aHAJM3K) ONTHMAJHO HATOBApBAHEC HA NPOM3BOACTBEHM MOLIHOCTH M Bb3BPBUIAEMOCT Ha
MHBCCTHIIMHTE B TAX, NPH NPOIYKTOBA CTPYKTYpa Ha MPOH3BOJACTBOTO, npuera 3a obuuaina. [lpes
2016 r. cdakTHuecku peanusupanuaT 00eM NPOM3BOLCTBO HE C€ OTKNOHABA CHINECTREHO OT
ofnpezeneHua 06eM KaTo HOPMaJIeH IPOH3BOJICTREH KanauuTeT (2015 r.: ¢bio).
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3. SAABJIAKEHUS 3A BAHKOBH 3AEMHA
31.03.2016 317122015

BGN 000 BGN 000

HUnpecTHHMOHHH 3aeMH, B T.4. 703 772
- OwAZOCPOUNd Yacm 427 496

= KPaIMKOCPOUHT HUCH 276 276
KpaTtrkocpounu 6aHKOBH 3aeMH - GaHKOB OBBpApadT 146 180
Od10 849 952

Kbm 31 mapr 2016 roamna apyxecTBOTO MMa CKINOYEH AOTOBOP 3a baukoB oBLPApadT B eBpo
NPH CNEANHTE YCIOBHA:

Horosopen pasmep Ha KpeauTa; 293 xun.ne. (150 xun.eppo)

Ilapex: 29 anpun 2016 1.

Jlnxsen npoueHT: 1 mec. EURIBOR + 2,75 nynxra

O0uesneseime: AKTHEN CbC CHCHAHMTC GAIAHCOBM CT-CTH!
mamMHy ¥ obopyasane: 607 xun.aneg.

Lien na kpenura: obopoTHU cpejleTia

banancora croiiHocT: 146 x. ne. (31.12.2015r. - 180 x. nB.)

Knm 31 mapr 2016 roauia ApyKecTBOTO MMa CIIIIOHEH AOTOBOP 33 MHBECTHUHOHEH KPERHT
B €BPO MPH CNEJHNUTE YCIOBHA!

Jorosopen pazmep Ha KpeauTa: 565 xun.espo

Nanex: 25 noemepu 2019 1.

JluxBeH nMpoLeHT: I mec. EURIBOR + 4,9 nynkra

Obezneuenne: Hex 3a TPOU3BOJACTEO HA FOTOBH JICKapCTBEHH GOPMU —
1,655 x. np. HanaHcoBa CTOMHOCT M 3a0T BLPXY
B3eMaHH

Hen na kpeaura: PEKOMCTPYKUMSE HA TPON3BOACTBEHH HOMCILECHHS

banaucora croiHoctT: 703 x. ne. (31.12.2015 .~ 772 x. 1B.)

KbM 31 mapr 2016 roauHa ApyKeCcTBOTO MMa CKITIOHEH peBosBupan, obesneyasany
M3 [aBaHeTo Ha GAHKOBM rapaHiMy B JieBa MPH CNCAHUTE YCIIOBHSA:

Horosopen pasmep Ha KpeauTa: 100 xun.nB.

Hanpexc: 25 anpun 2017 r,

Jluxsen nporeHT: 1% ropuiuHO BBPXY pazMepa Ha BCsKa FapaHiHs

Obezneyenne: AKTHBH ChC CIICIHHTE OaIAHCOBH CT-CTH!
MalliMHK ¥ obopynsane: 607 XunJB.

Hen na kpeaura: H3maBade Ha GaHKOBH TapaHiHK

banaHncoBa cToHHOCT: asma (31.12.2015 r. — nsma)

Wsnanenn 6aHKoBH rapaHuum: 19 xun. 18, (31.12.2015 r.: 44 xun. nB.)

I<bm 31 MapT 2016 rognua Apy»KECTROTO UMA CISTIIONEH PAMKOB HOrOBOP I10 MEMAYHAPOAHA
KpCOKTHa KapTa B JICBa ApH CACIHUTE YCIOBHA:

Jorosopen pasMep Ha Kpeaura: 40 xun.ne.

Tlanex: 31 aprycer 2016 .
JInxeen npouenr: 17,8 myHkTa
Ob6esneyenne: HAMA

Llen na kpeawra: 00CpPOTHY CpeacTRa

banancosa crofinocT: Hama (31.12.2015 r. — vama)
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4. CBbP3AHHU JINTIA

Hoeumudhunupane na cevpsarume auya
“Cofpapma” AJl — koMnanus — Maiika oT 26 oxromspr 2015 r.
“Hosepue ~ Kanuran” AJl — koMnanuns — Maiixa — 1o 26 oxromspu 2015 . ;
“Meauxka 3ppase” FOOJ — ppuiepio apysxectso — 2016 1. w 2015 1,
“Meamka bormkanc” EOOJ] — ppiepro apyxectso — a0 24.03.2016 r. 1 2015 r.
JpyixecTBoTo € CREpP3aH0 ¢ Apyxectrara oT rpyna Josepue-Kanuwran u Josepue Obenunen Xonauar
KaTO JpyxcecTra nog obir kourpon — 2016 r. u 2015 1,
HpysxecTBOTO € CBBp3aHO ¢ ipyscecrsata oT rpyna Codapma Karo ApyIKECTBO 10/ 0611 KOHTpOA OT 26
okToMBpH 2015 1., a 10 26 okroMspy 2015 4pes akuHoOHEp CHC 3HAYMTENHO BAHAHHE H HPE3 KITIOUOR
YIPABJIEHCKH AepCcoHan.
“Iapux MmoTu Bbarapus™ AJl e cbp3ano 4pes KIO4OB ynpasiencky nepeonan — 2016 r. 1 2015 .
“Eneprounsectmsar” AJl — cBBp3aH0 upez KIKOUOR YOpaBneHcky nepeonan — 2016 r. w 2015,
“Copapma nmorn” AJ{CHL — upes xmouos ynpasnencku nepcosan — 2016 r. n 2015 r.
“Howner Uupecrmbare Xomauur' AJl — ocuoren axupounep s Codapma A~ 2016 r. u 2015 1.
“Tenexommiexr” AJl - cBbp3aHO 4pes KIOYOB yrpasieHcky niepeoran — 2016 r. v 2015 r.

CreanTe CAGNKH C TE3H JHIA IPE3 MBPBOTO Tpumeceune Ha 2016 1 chorBerho 2015 roguua ca
NPEJICTABEHH I10-A00Y:

Hpodasciu 2016 2015
BGN 000 BGN 000

IporaGn ua RPOAYKIHA H CTOKIE:

“Codapma Tpeitpuur” Al (I'pyna Codapma) 825 645

000 "Codapma Yxpaitna” (I'pyna Codapma) 99 581

“Codapma” AJT — komnaHaus-maitko 0126.10.2015 24 137

“Menmxa 3npage”EOQO/] — abiepro apyxecrso I 164

TOO ,,Codapma kasaxcran (I'pyra Codapma) ) .

“Horepue Bpuko™ AL (I'pyna Hoeepue Kanuran) ) 2

1,067 1,529

Hoay«wenn NuBuIeHTH

“Codapma Tpeiinunr” AJl (I'pyna Codapma) - -

“Menpxa 3apase” EOOM — gbiiepHO ApyXKECTRO - -

“Yuuapm™ AL (I'pyna Codpapma) - -

Ifpuxoan ot AHXBH

“Meauka bonkane” EQO/T (I'pyna Codapma) - 2

Hocmaeru 2016 2015
BGN 000 BGN 000

HocTaBKH HA aKTHBH OT:

“EneprounBect™suT”  AJL (WHOUOB  yNIpaBIEHCKH

nepcoHan) 44 29

“Mpanuny u Cunore™ QOO (I'pyna Codapma) 76 -
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“Mennka 3apape”EQO/ - pbluepHo apyKecTso - 7
“Mompna Kpenocr” AL (I'pyna Codapma) 1 i
“Cothapma™ AJl - koMnauus-maiixa ot 26.10.2015 - 2

“Hosepue bpuxo” AJl (I'pyna Josepue Kanurarn) - -

»Codupuatrpyine AJl 6 -
“Bera ®apm” AJ] (I'pyna Codapma) - -
127 39
JdocraBks Ha yeuyr# or:
“Codrapma Umoru™ AIICHI (upes kHOUOB YIpaBIeHCKH
nepcoHan) 32 68
“Codapma Tpednunr” AX (Fpyna Codapma) 20 35
“030D Jogepue” AJL (I'pyna Josepue O6enmnen
Xonauar) 13 1
“Codapma” Al — komnanus-maiika or 26.10.2015 8 -
“Hones Musectmurre XommuHr® AJl — ocHoBen akuuoHep
& Cotapma AJ] 4 !
“Cayx6a no tpynosa meaumna Josepue” OO (I'pyna
Horepue Obenuven Xosaunr) 2 2
“Teaexommaekt” AJ] — (upe3s KIIOYOE YNpaBieHCKH
nepcoHant) 10 B
“M @O. KE. KO.” A (I'pynia Josepue Kanwran) - -
“HMapux Himoru bwunrapus™ AJl (kmo4yoB ynpabienckw
HEPCOHAN) - -
wEaexrporxomepe” EOOJ (I'pyna Codapma) 7 2
89 119

Oomo pocranku 216 158
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5. ONOBECTABAHE ITO CETMEHTH

Ha 6a3a na undopmauusTa 3a yNpaBicHCKH LeNH, APY)KeCTBOTO pasfess CBoATa AeHHOCT Ha apa
OCHOBHH CETMEHTa — (DapMalEBTHUHN NPOJYKTH B MEIMLMHCKY KOHCYMATHRI. 3a YIIPABNCHCKH UEAH
npy ananusa #a HHGOpPMaHMATA HAa JBaTa OCHOBHM CETMEHTA, PBKOBOACTBOTO M3HOA3BA CHLUIHTE
MCETO/M, DPEANOA0KEeHH H OLEHKH, KAKBHTO Ca OFOBECTEHHTE W B MEKAHMHHUA (PMHAHCOB OTHET.
Ilpuxoaute, pazxoaute, newanbara, aKTHBHTE M FIACHBHTE Ha CEPMEHTHTE, C& PABHIBAT C OMOBECTEHHUTE
B MEIIHHHHA (PHHAHCOB OTHYET.

Cmamuune na npuxm)tmre, [J[BXO()!H”G H Pe3YTmanil Ha CEeMeHmume BIKJHOYBAT,

Dapmayesmuiny Meouyuncki
npooyKnI KOHCYMamueu Obuo

2016 2015 2016 2015 2016 2015
B xunsadu nesa
ITpuxon Ha cermenTa 1,447 1,853 2,501 2,264 3,948 4,117
Pasxojm Ha cermeHTa (713) (888) (1,658) (1,302) {2,371) {2,190)
Pesyarar na cermenra 734 965 843 962 1,577 1,927
Hepaznpenenenn onepaTusnu
JOX0AH oT pefinocrra 5 11
Hepasnpenenenu onepaTURHY
pazxonu ot AeiiHocTTa (1,144) (1,230)
IMeuan6a or oneparuBuara
aeAnocT 438 702
duHAHCOBY IPHXOAU 29 38
(PHMHAHCOBH pa3sxoan (35) (98)
Hewanba npeam AanwnLun
BLPXY nevandara 432 692
Pazxon 3a JaHBUM BLPXY
nievanfara (42) (60)

Hetna nevanfa 3a ropMuara 390 632




MEJNKA AJL

GHOBECTABAHE KbM MEKNMHEH HHAUBUIAYAJIEH ®UHAHCOB OTYE

ArRmusunte 4 HAICHSUME HA CeZMEHAIIME BIIOYBAT:

B xunacu nesa

HMmoTh, MalmHK, obopyBaHe

Hemarepuanuy akTHaY
Marepuanny zanacu
AKTHEH Ha cermenTa

Hepaznpenenens akrasu

O01mo aKTHBH

Hepaznpeaenenn
3aAbJIKCHRS

Oomo nmacnsn

B xwnnou neea

Kannranoen pasxonn
Hepazrpeseanemu
KANKTAJOBH PA3XOIH

O06mo KanHTANOBHA Pa3Xo/n

AMOPTHIALHA

Hepasnpenensiem pazxon 3a

AMODPTH3ALHA

OG0 aMopTHIaNMN

SAEDICA

T 2016 reanna

Hrudropmanus 3a zeozpaghcrume sonu:

31 mapr 2016 Fpuxonu
B xunnou resa

Yepua I'opa 171
Monnosa i42
Yxpaiina 99
Kocoro 78
Hpyru crpanu 127
Knuenry B

Benrapus 3,331
Oburo 3,948

I'n. Cuerosonuren:
Anren Konen

Dapmayesmuini Meduynncku
npodyxmu KOHCYMamueu Oduio
2016 2015 2016 2015 2016 2015
6,278 6,400 4,589 4,729 10,867 11,129
239 241 14 14 253 255
2,394 2,117 3.692 4,127 6,086 6,244
8,911 9,491 8,295 6,495 17,200 17,628
15,653 15,396
32,859 33,624
3,251 3,806
3,251 3,806
Dapmayesmiini Medununcru
HPOOYKIU KOHCYMAMUGH Odugo
2016 2015 2016 2015 2016 2015
18 42 27 362 45 404
29 159
74 563
145 143 85 55 230 198
82 65
312 263
31mapr 2015 [puxonu
B xunacu reaa
Vkpaiina 581
Pycua 137
Monaoea 124
Makenonns 53
Jpyru crpadn 165
Knuentu B
Brarapus 3,057
Odmo 4,117

Msrr. Tupexrop:\_ ==
-Croifiio Tlanres .~ e~




