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1. MHPOPMAILIUS 3ATPYTIATA

CraTyT " npeaMer Ha aeRuocT

“Menuxa” Al (FpynaTa) BRINOUYBA APYKECTBOTO-MANKA W HEMOBOTO JILIEPHO JIPYHKECTRO -
“Meanka-3apase” EOOJL.

Meanka A/l e e cejlanmine B buarapus, rp. Codus u e Barcano B Thproeekus Pervctsp na
ArengusTa o BnuceanuaTa ¢ EMK 000000993, Jlpyskecrroto-maiika e yupeaeno npes 1971
rojna. AnpechT Ha ynpaeaeHHe Ha rpynata e rpajg Codus, 6yn. Anekcangnp Jonnykos, Ne 82,
“Menuka”AJl npurexapa 100% or aknuure Ha “Menguka-3apare”FEOO], enajaiena rpes 2001
FOJUHE C Len ja npeactasngasa “Menyka™ AJL B Toproeere ¥ CIIIIOUBAHETO HA JOTOBOPH C
OONHMYHKTE 3aBEIeHHA.

Ha 21.01.2010 r. apysxecTBOTO-Majika yupeassa AbLICPHO ApyxecTBO “Mepyka Bonkanc”
(MEDICA BALKANS S.R.L.) B Pymnuns, kato npurexasa 100 % or panosere my. Ot
CB3JIABANETO CH ABLIEPHOTO APYKECTBO HE € OCBINECTRARANO jeHHocr, Ha 06.11.2015 1,
PBKOBOACTBOTO Ha APYIKECTBOTO- MalKa € B3€JIO PElICHME 3a CTapTHPaHe Ha Apoledypa 1o
JIMKBHAALNA HA JBLUIEPHOTO CH Apy:ecTo “Meanka bonkanc” EQOJ (MEDICA BALKANS
S.R.L.), xaro na 24.03.2016 r. nocneqHOTO € 3aNHUEHO OT THPIrOBCKUS PEIHCTH.

Ha 03.05.2016 r. ppKOBOACTBOTO Ha APY)KECTBOTO-MaKa & B3eJI0 PellieHHe 3a CTapTHPAKE Ha
npoueaypa 110 IMKBHIaLMS Ha ABLIEPHOTO ci ApyaecTso “Menuka 3apase” EOQO/I.

CobeTBeHOCT H ynpagienme

Knm 30.06.2016 r. paznpenenenuero Ha aKLMOHEPHHS Kanwral Ha ['pynara e KakTto cneasa:
Codapma AJ] 97.94 %

JApyru akuuoHepu 2.06%

ABuiepHHA ApyHKecTRA

HDoiepuwre gpyxectea B I'pymnara ca:

. “Meunxa-3apape” EOOM — TEProBeko JApy:KecTBO, perucTpapano ¢ pewenne Ne7432/2001
r. Ha Codmiicku rpaackn Chl, CbC Ceaaidile W aapec Ha ympasieHue rp. Codus x.k, Xaipku
dumursp, yn. baun, 6n. 104, Komnanuara-maiika e exuonuyed coOCTBEHMK Ha KanWTana Ha

rpynara;

HNpeamer ua aeliHOCT H# CTPYKTYpa

[Ipeamer na acknoct Ha “Meauka“All e TpoM3BOACTEO W posaxBa Ha NPEBBLP30YHK M CAHHTAPHO
~ XMFHEHHH MaTepHasiy, FOTOBH Jlexapetseny popmu, 3p0H0-3b00MeKapoki npenaparTy u
xpanuTtentn godaeku. OCHOBHATA MPOM3IBOACTEEHA TUIOINAAKA ce Hamupa B rp.Caniaucku.
“Mennka 3upase” EOOJ] e ch3naneno ¢ uen aa npeacrasnssa “Meppka” AJL B Thprosere H
CK/MIOYBAHE Ha AOIOBOPH C GONHHYHKTE 34aBCACHMA. HOCT&BKHTG Ha CTOKH ca CaMO OT KOMIMaHUuATa-

MaKka.
“Menuka Bonkanc” (MEDICA BALKANS S.R.L.) usmMa geiinocr npes 2016 r. u 2015 1.

I'pynara e ¢ ABycTeneHHa clcTeMa Ha yriparicHue ¢ Hagzopen coBer u YnipagureseH chEeT.

KoM 30 roun 2016 ropuua Hag3opHuar ¢bBeT ce ChCTOH OT TPH HIeHa, KaKTO Cle/IBa:

Ornsn Hones IIpexcenaren
Pajpioceer Panes Unen
Huxomnaii Jlambog Yien

KiM 30 ronun 2016 roguHa YrpasurenHUaT ChBET C& ChCTOH OT TPH WieHa, KaKTO CJe/Ba:
Croiiuo Ilanres {Ipeacemarten
Cuexcana Jlakosa Unen
Jobuna Beawukora Unen

I'pynata ce npexacrapnsna ot Hansnuurenuus gupekrop - r-H Croituo Ilaxres.
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2. OCHOBHH IIOJIOKEHMS OT CYETOBOJHATA HOJHUTHKA HA I'PYITATA
(a) baza 3a narorenye Ha PUHAHCOBHA OTYET

Konconnaupanuar ¢gunancos otuet Ha ['pyna Mejiuka € W3roTBeH B CLOTBETCTEHE C BCHUKH
MexayHapo iy cTanaapTH 3a uHancosy otueTH (MCPO), KOHTO ce ChCTOST OT: CTAHJAPTH 34
(pPMHAHCOBM OTHETH H OT ThIKYBaHua Ha KoMurera 3a passcuenus va MCDO (KPMC@O),
opobpenn ot Cheeta no MexayHapoaHH cuetosonm cranaapt (CMCC), u Mexaynapoaiute
CHETOROQHH CTanAapTH M ThiaKyBanuaTa Ha llocTosHHMA KoMHUTET 3a paszscussane (JTKP),
onobpenn or Komurera o Mexaynaponun cuerosonny crangapty (KMCC), xouto edeKTHBHO Ca
B cuia na 1 anyapu 2015 r., v kouto ca apuetd or Komucusita Ha EBponeickyn Cchios.

3a Tekymiara (muancosa roquia ['pynara e npuena BCHIKH HOBY W/HITH PEBHIUPAHM CTAIAPTH W
TRIAKYBaHHA, H3ganeny ot Criera no MexayHsapoani cuetoroaun craggapti (CMCC) u pech. or
Kowmurera 3a pazscuenust na MCDO, xouro ca Ouinm yMecTHH 3a Herosara geinoct. OF
BB3MPHEMANETO 1A TE3M CTANSAPTH WHITH THIAKYBAHHA, B CHJIA 38 FOMIIHH NCPHOM 3aN0UBALIEH HA
I anyapn 2015 r., He ca HACTBNHIIM NPOMEHK B CYETOBOAHATA TIONIHTHKA Ha [ pynara.

Tes3n crangapTH ¥ THIKYBAHHA BIUIIOUBAT

. TTopnfipenng B MCOO Lipken 2011-2013 (m.aexemepr 2013 1) - nogoGpenus g MCDO 1,
MC®O 3, MCOO 13, MCC 40 (B cuna 2a roauiunn nepioau ot 01.07.2014 r. — npuern or EK or
01.01.2015 r.). Tesu nodobpenus Guacam uacmuuny ¥POMEny W pedaryuu 6 CbOMGCHIHUME
CManAApiTY, OCHOBHO C Hel Oa RPEMAXHANT CHUeCEYEad HeHOCACO0CAMEANOCH URY HEACHONTY §
APAGUAQMA HQ APUIOIICEHUC U UIHCKGANUAMA HA OMOCIHUNE CHIGHOGPRIY, KAKMO ¥ 0a ce GHece
HO-NPEeYUINgG  MEPMUHORO2USL Ha Rouamusl. OCHOGHO RPOMEHUE €d HRUCOYCHYU KbM CHeOHUme
obexmu Ay onepayuu’ ) RPAco Ha Opyocecwso npemunasaiyo no MCDPO 3a nwepeu wem dd
ApUAG2Aa CIManoapiu, KOUOo 6Ce OUe IIE CA BAE3AU 6 CULd, KO CaMUIE CIAHOUPINY HO3G0IAGATN
no-panno npunazane (MCDO 1); 6) ymounenue 3a nenpunodxcenue na MCPO 3 sa omuumane na
opmupane Ha CHEMECHIMU CROPAIYMENUS 668 (DUHAHCOGUINE OMNMENU HA CAMUINE CHEMECTIHY
CHOPA3YMENUS, 6} PUSHCHENUE OMNOCHO 00Xeama Ha Jozocopunte, Koumo ca ¢ obxeamda na
USKITOUCHHEMO 30 2PYRG (DUHAHCOBH GKIMUGU U RACUBY C HEIMUPAYU ROIWYUY CRPAMO Rasapen u
xpedumen puck (MCDO 13); 2) ymounenue npu mpemupaneno na eOna coeixd, KoAmo 0mzoeapst
ednogpemenno na kpumepuume u na MCOO 3 u ce omuacs 3a uHECCHUYUOHNY UMOMY CH2AACHO
MCC 40, ye credea da uma ROOMACINO HPUROIICETHE HA OBAIMA CIANOAPING HE3UCGUCUMO COUN O
opye (MCC 40),

) KPMC®O 21 3agbmieHns 3a JaWbuy # Takey (B CHia 3a MOAMLINY nieproay ot 1.01.2014
r. — npuer ot EK B cnna 3a rogninu nepuony ot 17.06.2014 1) — OTHOCHO HANIO3W OT CTpaHa Ha
NpaBuTeaCTBOT0. To6a passcuenue 0asa HACOKY OMHOCHO KPUMEPpUURIe 3d RpUsHAGane Ha
sadwadicenusn 3a ObPICAGHY MAKCU, Oanbyl, U Opyey nodobuy CyMu, HANOICEHU OM CHIPAHA HA
OBPIACABAMA 616 BPBIKA CHC 3AKONY U PE2YAAYUY, KOUMO ca u36bH obxeama na MCCI2,

Kum patata Ha 0106pasaHe 3a H3/aBaHE HA TO2M (PUHAHCOB OTYET Ca M3JaJCHH, HO HE Ca BCe OLUe B
chia (u/uny He ca npvety oT EK) 3a ronuummn nepuonr, 3anoysaum Ha 1 snyapu 2015 r. nosu
CTAHAAPTH, HPOMEHEHH CTAHAAPTH M ThIKYBaHHA, KOUTO He ca OUITH MPUETH 3a No-PaHio
npuaoxenue ot ['pymnara, Ot 14X PLKOBOJCTROTO € NPELEHUNO, Y& CleAHNHTe Ouxa MaH
noreHumanen edex B ObACLIE 34 MPOMEHH B CUCTOBOIHATA NONHTHKA U HUHAHCOBUTE OTUETH Ha
I'pymiaTa 3a cienpally NepHOAM:

. MC®O 15 [Ipuxoau no fOroBOPH © KINHeHTH (B cuna 3a roaumun nepuoau ot 01.01.2018
r. - ve e npuer ot EK). Tosu cmandapm e usyano noe cmanoapm. Toil @wgesicda yarocmen
KOMHACKC OM HPUHYURY, APAGUAA U HOOXO0OU 30 NPUSHAGAHEMO, OMYUINAHEINO U ONOGeCHIAGAHEMO
HA UHMOPMAYUS ONHOCHO 6Ud, CYMAMA, REPUOda U HECUSYPHOCINUME GbG GDBIKA € NPUXOIUME U
ROAPUYHUME ROMOYY, npousxodcoayy om 0vzoeopu ¢ Koumpazenmu.Cmandapmoem we 3aMeHu
deticmeciyume G0 MOIU MOMENN CHIGHOGPINH CEBPIAHY € HPUSHAGGHEMO HA NPUXodu, OCHOGHO
MCC 18 uw MCC 11. Bodewguam npunyun Ha HOGUAM CIMAHOAPIN € 6 Cb30A6anemo Ha MoOen Onl
CHIBHIKY, 4pe3 KOUMO OnpeQeNanemo Ha NAPAMenpUINe U GPeMemo Ha APpuxoda ca Cousmepumi
CRPAMO  3Q0VIDICENUCHIO HA GCAKA OM cmpanume RO coeaxama nomencoy um. Kmovosume
KOMHOHEHIMU Cd. () O02080PYU € KAUEHITY € MbP20GCKA CHUHOCI U OYCHKA HA  BEPOSMHOCHING 3

2




MEHHKA ATL
Onopecragane KbM MEAHEN KOHCOMMLEpan GuaancoB otvet kbM 30 1onn 2016 roayua

cobupane na Oocosopenume CyMu O CHIPAHG HA HPeOnpUSINUeno Ch2idcho YCA0GUSmMa Hd
dadenun do2060p; 6) wdenmupuyupane Ha OMOLIHUIMNE 3GOBINCCHUN 34 UHLAHEHUE HO J02060PA
34 CHIOKH WY YCAY2U - OMSPAHUNGEMOCHT O OCHIAHARUINE 1OCITY GH2ANCUMEHINY 1O 0020680pa, O
KOUMO knuenmom 6u vepnun uz200u, 6) onpedeasine Hda yend nda ORCPAYUSMA ~ CYMAma, KOsmo
nPeOnPUAITNUENIO OUAKEA, Y€ UM NPAGO Od NOXVIU CPEUY RPEXELPASHEIO HA ChOMEEHHAMA CINOKA
URU YCRY2A KoM KAUCHA — OCODEHO GHUMANUE ce OMOCHA A RPOMENAUGCUS KOMAOHECHIN 6 YeHamd,
unancosus komnouenn, Kaxmo ¥ Ha KOMIOHEHNMA, ROAVYAGAH & HAMYPA; 2) pasnpedenenue na
YEHAMA 1A ONEPAYUANT MEXHCOY OMOCHHUME 3GOBANCCHYS 30 UIHVANENUE N0 002060pd — 0DUYAIHO
Ha Ba3a camMoCmOosMernana npoOUNCHa YeHd HA GCeRY KOMRONEHIN, U O)MOMEHNTbIN WA REPUOD LI
HG FPUSHAGaHe Ha APUX00d — HPY YCHCWHOWO USNBINEHUE HO 3G0BLIANCEHUE N0 002080pa Upes
mpancehepupane Ha KOHIMPOIA ebpxy oDetanama CHIOKaG UAM youyea, owio mo 6 dader MOMeHin
unu sa onpedenen nepuod aue epememo. CHandapmvoin GORVEKa KAKmoe NbAR0 PempOCHEeKUGHO
nPUIodICente, MaKa 1 MOOUPUYUPANo PempOCHEKMUGHO HPWIONCEHUE, O HANANOMO HA MEKYUust
UHIREIREN REPUOD, ¢ ONPEORIeNt ONOBECIIBANYUS 30 IPEOXOOHUME REPUOOU,

. MCOG 16 Jlusunzu (¢ cura sa 200uua nepuodu om 01.01.2019 2. - ue ¢ npuem om EK).
Tosu cmandapm e ¢ usysno npomenena kowyenyus. Toil eveescda Hosu npUHYUNY 30 NPUIHAsaNe,
USMEPGANE U NPCOCHAGANEe WA AUIUHEH ¢ Yen Oa OCUypu RO-00CMOGepHo U  adeKeamiio
HPeOCHIasane HA IHe3U COCIKU KAKMO 3¢ JUIUHZOROAVNAMENS, MAKA U 34 AUSUH200amens.
Cmandapnrem we 3amenu delicmeayus, o Moy MoMenm cmandapm cevpsan ¢ asunzume - MCC
17. Bodewgusim npunyun Ha HOGUS CIIAHOGPIN € GbRelcOauemo na eouomunen mModex na
CUEHIOGOONO MPEMUPANE NG JUIUNZWINEG NPU  AUIUHSONOAYUAMEIUme - 30 GCUNKY JUSUHZOGH
Q0206OpYU € NPOOBINCUMIEAHOCT ON1 hogede om 12 meceya e ce npusnasd aKmue , npaso Ha
nonzeane”, KOUMO uie ce amMopmusupa 34 nepuoda Ha 002060PA, U PECHERNMUGHO, e CC OMUUMA
2advicenue o no mesu 0o2060py. Toed e U ChuecmGenama RPOMANG 6 OMYenIama RPAmuKa.
Lipu ausunzooamenume ne 61 UMANO CHIYECIIGENY HPOMEHY U e BUXA NPOLINCUIU Od OIYUmAm
AUBUHSUMIC RO HOOOOUEIMO HA CIAPYst CIGHOAPIN ~ KAmMo ORepamuciy u unancosu. foxonrkomo
HOGUAM  CIRAHOApI Oaed NO-YANOCHING  KOHYenyua, RO-nodpoben anaius Ha YCAOGUAMdA 1d
doeosopume umM credsy 0a ce HAanpasy u on MSXHG CIPAHA U € GBIMOJICHO U ApH mAX Oa
HACHTBISII OCHOBAHUA 30 HPeKAACUDPUKAYUA HA TUZUHZ0BUME COCRKY,

. MCC I (npomenen) Ipedcmassne na (Quuancosy ORMNEHId - ONHOCHO WHUWYUAHIUGA 3d
OROGeCHIAGanun (8 cuna 3a 200uuny nepuoou om 01.01.2016 2. —npuem om EK). Tasu npomana e
BANCHO PASHCHENUE HA CAMUS CHIAHOAPM € HACOKA HA CbCHIAGUINENUNE HA (PUHGAHCOGU ORTYeIH,
KO2amo e HeoOXo0uMo me Oa nPUAG2am HPeyenia 3a CoufecmBeHoCH! Ha Onpedenena ungopmayus
U HEUHOmMO APeACmAagane upu UIZOMEANeMo HA (DUHAHCOGUME OMMENIY, H.e. 3d GKIIOUGAHETHO Wil
He Ha Oadena undopmausl, ROOX00 Ha RPeOCAGie ¢ OMYEMA 3d PUHAHCOGOMO CHCIONHUE U 8
ORINEmA 3G 8CCOOXGANTHUL OOX00 - azpesupane Wil CAMOCINOSINEANO Hpedcmasane, Hooxod Ha
noOpedba Ha NOACHUMEAHUNE APUNOINCCHUS, KAKMO U NPeOCMAGANENO Ha HAKOU cneyuduiu
CINGNIUY 6 OIYETNIUNIE;

PuroBoscTBOTO Ha ["pynaTta 0OMKCNS BAHSHHETO, KOETO TOPECTIOMEHATHTE HOBH W/HIIM NPOMEHEHH
cTanaaptH 6Kuxa MOrmg Jia oxaxar BbpXy uHancosuTe oTdeTH Ha I'pynaTa, M KOra Te3u POMEHH
e HbAar NpHeTH OT Hero.

JHONbAHUTENHO, 32 OCOYCHUTE N10-10/1y HOBY CTAHJAPTH, NPOMEHEHH CTAHAAPTH H HPHETH
TBIAKYBAMMSA, KOHTO ¢a M3JaJeHH, HO BCe Ol He ca B ¢ina koM | aayapu 2015 r. pLixoBoACTBOTO €
NPOYYUHIIO BL3MOKHHA UM e(eKT M € ONpeIeNiuNo, Ue Te He O1Xa nMari eieKT BLPXY
CYETORO/IHATA TIONIMTHKA, PECT]. aKTUBHTE, NaCHBHTE, ONEpaLMuTe U pesyaTaruTe Ha [ pynara
NOPajH TOBa, Ye TO He pasnonara/onepHpa ¢ Takuea 00SKTH W/HIK He peanusdpa noaobHu Coenky
U TPaH3aKIMH,

. MC®O 7 (npomenen) OuHaHCOBM HMHCTpyMenTd: OFOBECTSBAHMS —  OTHOCHO
0DAEKUCHHETO 38 TIPSH3UMCICHHETO HA CPABHUTEHY HEPHOIH K CBBP3AHKTE C TAX OHOBECTABAHHA
npu npuaaranero Ha MCQO 9 (B cuna za rogunan nepuoyy or 01.01.2018 r. - e ¢ npuer or
EK). Tasu npomana e cevp3ana ¢ veeycoane HA 0BACKUEHUE OMIHOCHO HeObXOOUMOCHING Om
NPEUSUUCACHUC HA CPACHUMENUME GUIANCOGU OMYENIY U GbIMOJICHOCIIMA 34 HPedOCnasane Ha
nModuduyupany onogecmaganus npu npesunasaremo om MCC 39 xoa MCOO 9 (vozamo mosa ce
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cayuy) croped damama na npuRGeane ia Cmandapma om apyRama u Oani mo usbupa onyusma oa
NPeUSUUCTU HPeOXoony nepuodu;

. MC®O 9 Dunancorr HHCTPYMEHTH (B CHNa 3a roAMLIHM Tiepuoau ot 01.01.2018 r. -nee
npuer ot EK). Tosu emanoapm e nog cmandapm 3a gunancosume uncmpymenny. Kpatinomo my
npeonasnavenue e Oa samecny usysio MCC 39. Hpoexmvm na ROOMINAMA ¢ HOGUS CIMAHOAPH! e
npesunan npes mpy Qazu. pasa 1 Knacuurayus u oyenasane na Qumancosunie axmue u
nacusy; hasa 2 Cyemosodno onmumane wa xedxcupanemo; u gaza 3 Memodonozus Ha
onpedensme na obesyenxama. Hongemosmyen MC@O 9 e uzdasan na wemupu nomu, npes
m.noemepu 2009 2., npez moxmomepu 2010 2., npes mrnoemepu 2013 2. u oxonuamenio npes M.ioxu
2014 2.;

. MCDO 10 (npomenen) Konconupwpanu dunancosu oruetn, MCOO 12 (npomenen)
OnopecTapaHe Ha yuacrus B ApyrH npeanpuatds v MCC 28 (npomenen) WmpecTvupu B
ACOLMMPaHH M CBBMECTHH MNPERNPUATHS - OTHOCHO H3ICHHIOUCHMA NOPH  KOHCOAMHAALMS OT
HMHBCCTHHHOHHHM JIDYHECTRA (R CHNa 33 FOOHLIHH ITEPUOLNY, Sa0YBatn Ha min ciey 01.01.2016 1. —
He ca upuern or EK). Tasu wmpomsna ewsnuxea 6ve Gpu3ka ¢ YHMOYMEHUSHIG OWHOCHO
BBLIMOICHOCHINA  3a  oceobodcoasane  om  Korcomudayust — ocrosHo 3a; 1) damu  edno
UHGCCITUYUORNO OPYICECINGO cledsa Oa OMMUMAa eono ObUepHo OPYICECMEo NO CRpPAGeONUGa
CINOUHOCHT KO2ANG OBIYepHomo OPYICeCHIBo NPeOOCHIss UHGECHUWHONNY YCAYSY NA MPERTU AU,
2) ezaumodeticmeueno mMexcdy NPOMENUING 3a UHGECHTUYUONNY OPYIICECBa U 0C6oBoNCOasaneno
ont HeobXOdUMOCIINA 30 UBZOMEANE HA KONCOAUOUpan Qunancos ommem cnoped MCPO 10; 3)
Oanu OHO He-UHGECHIUUONHU OPYICecmBo mMpabea 0 paszpoya ONMUMAHENO O CRPAGeONUGa
CHIOUHOCIH NG CEOU  CHEMECIHU Wi  GCoyuupany  Opyacecmed, KOWMO Ca  HHGECHIUYUONY
opysicecmeq;

. MC®DO 10 (npomenen) Kouconuaupann punancord otdern u MCC 28 (npomencu)
HMnpecTHMM B acOUMMpaln W CHBMECTHH NPEJNIPHATAS - OTHOCHO Npojaxba MIM BHOCKA HA
aKTUBM MEKAY HMHBECTHTOP W HEIOBO ACOUMHPAHO MM CBBMECTHO npeanpuarne (B cuia 3a
roauuiHK nepuoan or 01.01.2016 r. — ornoxena npoueaypa no npuemade ot EK 3a neonpenenen
nepuon). 7asu npomana GLIHUKEA 6b6 GPLIKA HEHOCACOOGAMENNOCH MEJCOY UIUCKEAHUAMA U
npasurama na MCPO 10 u na MCC 28 (pesusupan 2011 2)e caywaume mpanzaxyuy om
UHGECTNUIMOD KbM HE2060 GCOYUUPANO WK Co8MecHN Opyicecnico. C Hest OCHOGHO Ce NOACHARA, Ye
APU MPANSAKUUTIE, KOUNO NO CHOLPICAHUE cd  Rpodadicba uil GHOCKA 1A CbEKYRHOCH OM
aKRmMUGY, 1o He ¢a yarocmen buznec — neyanbama wiu 3a2y6ama ce NpUsHAsa YAcHIUHO CaMO 00
PASMEPA Ha OeAq HA HECGbP3aNuiNe UHBECTHUMOPY, d 6 CAVHAUME, KOZAMO MPaniaKyuume HO
CvUfechico ca npooaxcha un HOCKA Ha akmueu, xouno ca Ousnec no cvucwvaa wa MCDO 3 —
nevarbama uny 3a2yoama ce npU3Nasa Usysno;

. MC®O0 11 (npomenen) CLBMECTHH CNOpasyMeHHs - OTHOCHO OTHHTAHE HA NPHACOMBAaHE
Ha JIJIOBE B CLEMECTHM ACHHOCTH (B CHiia 3a roAnlHK nepuon ot 01.01.2016 r. — npuer or EK).
Tosa donvanenue OCHOBIO YMOUNAGA, e HPYU HPUOOBUGANEMO Onl CMPANA A UHGECHIMINOD HU
OAN06E 6 CHEMECHINA OelHOCH, KOAMO RO cwudvpacanue npedcmacisea busnec, cnedséa da ce
npunazam usuckeanuama u npasurama na MCPO 3 3a buznec kombunayuu;

. MC®O 14 Orcpoden akTHBU U YJACHBH N0 peryjidpaHd AciinocTu (B cuna 3a rofyiHy
nepuoaun or 01.01.2016 r. - EK ornara npoueca no npueMasero Ha TO3M MEXIUHEH CTAHAAPT JI0
H3JABAHCTO HA GUHATHUA CTaHAapT). Tosu cmandapm e Hoe u CRYIICU Kamo mecdunen cmandapm,
APURCICUM COMO 30 NPeONpUsmUs, koumo we npemunasam xom MCDO kamo omuemna pamra 3a
HBPeU Mo, ¢ OCHCHGUE 00 HPUKIIOYGUHENO HA IPOCKINA 3G HOG gceobxsamern cmandapm, Kotmo
uje adpecupa maxse mun pezyaupany oetimocn., He ce npunaza om npeOnpuamus 6eve npemunan
xkom MC@O. Ocnosuume npasunq, YCIMAanoGeHU cbe CIANOaPIA ca, Ye RPeONPUSIMUAIG; a)MO2am
0a rpusHanm u npoOvANCam Oa npedcmasam u ¢ omyemume cu no MCPO omepouenu axmucu u
HACUGY, GBIHUKHAAY G Pe3yAMAm Ha onepayuu no pezymupany OeUHOCHIY, HO CAMO aKo mesu
QRIUGU U NACUGH CA OUTY NPUSHAMU 6 CLOMGEINCHIGUE HA RPUAGRAHUE RPCOUUIIN OTNCHHY
CHIAHOGPIIU U HPUEIU CYeMOBOOHA NORUMUKA, 6) Me3u OMCPoYeny aKkmuey U ACUau credsa od ce
HPeACAGHm OMOCHHO 8 ONIYEMA 30 (DUHAHCOGOMO CLCMOANYE, O USMEHCHUAMA G NIAX — OMOCIHO
8 omema 3a 8ceobxeamuus 00X00; U 6) UIUCKBAN CE CHEYUGUYHU ONOBECMARANUA GbE GDVLIKA CbC
CLUHOCINIG, PUCKOGEME U eiexkinumie O Pe2yuupanume OeUHOCHIY U RPUINAMUNE Om AISX
OIICPOYEHY AKHIUGH U RACUGL,
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. MCC 12 (npomenen) anbum Bbpxy Aoxoja (B CHJIA 3a TOAMILHM MEPHOLM, 3alT04BAH Ha
wiv cnea 01.01.2017 r. — ne npuer or EK). Tusw npomang cespiana ¢ npusnasanemo na
OMCPOYCHY OAUBYNY GRIMUGH 30 HEPEATUIUPAHY 3a2ybu yimounsea caednomo: 1) nepeanuzuparnume
3a2y6u HA OBLA20GY UHCHIPYMEHIMY OYEHAGAIU N0 CAPABEONUBA CIROUHOCHT U 30 OUHBNHY Yeau - 1O
yena na npudobusare, 600AM 00 GLIHUKGAHENO HO  HAMANAECMY GPEMENNY paBiuxy; 2)
RPeONOAONCEHUAMA 30 Dudewyu Oanvuny neyanbu He ciedea 0a GRIIOYEANT eerimy Onl HaMaNenus
6 Pe3YIN 1A HAMANIeMYU PEMEHNY PAZAUKY, 3) Gro cHOped Oanbynomo 3aKonodamenrcneo umd
OSPANUMCHUA 30 YCROAGANEMO HA OAHVLUHU 3a2yOU, npezreda u OYeHKAmd Ha ORICpoyenunie
Oanvyny akmusy mpabea 0a bvde nanpagena ¢ KOMOUNAYUA ¢ OCIIAHATUIE OMCPOYEHY OUNBUHY
AKIMUBY 0N CHIUYHS GUO.

. MCC 16 (npomenen) MMoTu, Mamung, chopkaxedus 1 MCC 41 (npomenen) 3emenenve -
OTHOCHO PacTeHHs-HOCUTeAH (B cuna 3a roaMuHy neproau or 01.01.2016 r. — npuern or EK). Tasu
HPOMANA 6BEEHCOU NOOXOa 30 OYeHsGane U OMNUMARe HA RA0O0OalinY Hacadicoenua (pacmenus)
HG RPUHYURG Ha umomtne, mawiuinamne u oGopyosanemo(lIMA)  no peda na MCC 16, a ne
coagacno MCC 41 (mo yena na npudobugane u ¢ GuIMONCHOCHT 3G APURASANE A MoJead na
npeoyenenamd CMOUHOCH, ched HAGAU3aNe 8 HACOOOGUHA GL3PACHT), NIbH KAMO MAXHOING YUaCHue
¢ CERCROCHONAHCROING  Rpouseodemeo ¢  cxoono o maxwomo(HMA) e  undycmpuannono
HPOUIGOOCINGO,

. MCC 16 (npomenen) Mmorn, maumuuu, cwopbixenus ¥ MCC 38 (npomenen)
Hemarepyaniu akTHBH - OTHOCHO a JIOHYCTHMHUTE METO/IM 32 HAYHC/ABAHE HA aMOPTH3aLks (B CHia
3a roavmny nepuoaun ot 01.01.2016 r. —npuetn ot EK). Tosa passcuenue ymounasa, we memodsm
3a QMOPIUSaYUs na eOun axmus Ha 6034 CoORNOUCHUE CHPAMO OYAKGAHUINE HPUXOOU, & HUENO
2enepupane Mou YUacmed, He ce Npuema 3a noOX00sH] aMopimu3ayuonen Memoo 3d uaMepeanenio
HA NOAZUME, KOUINO CC KOHCYMUPAR OM USHOX3GARENIO HIO3U QRIMUE (0CGeH 8 MHOZO PeOKU CAYYdU,
1O UAHONCHCHUES),

. MCC 19 (pesmsnpan 2011 r.) oxonu Ha HaeT NHUa (B CUNA 33 FOJMINTHK NEPHOAH OT
1.07.2014 r. — npuer ot EK 3a roamunn nepuonu or 01.02.2015 r.). Tasu npomana e cevpzana ¢
PassicHenye ONHOCHO MPemupaneno Hd GHOCKY, HAAPAGEHN OW CMPAHA  HA CAYNCUBICHH WAl
mpemy d 6 rIaHoGe ¢ oeunupany QoXo0H, CHERACHO POPMARHUINEG YCAOGUA HA CHOMGEIHUA
naan, Hpomsanama onpedens, we mesu GHOCKU ciaed6éad 0 ce MpPemupam Kamo HaMaieHue Ha
pasxodume 3a CHadc Kamo ce Pasnpedeisi 3a nepuodq na mpydoe Cmanc Ko2amo me ca
obswp3Ianu ¢ 200unLme 1A MPYOOS CIMAXIC HA AUYENO, d e RPUCHAOANT OM PA3XO0Ume 3a CINAiC 3a
RepUoda Ha noaazane Ha mpyod, Ko2amo GHOCKUME He cd 0O6LPIANY CbC CHIANCA,

J MCC 27 (npomenen) CamocToaTeNHU HHAHCOBYH OTYETH - OTHOCHO METOJ Ha cobCTReHUs
KanuTan B CAMOCTOATEHUTE JMHAHCORK OTHETH. (B CWiia 3a rojumHy nepuoau or 01.01.2016 r, —
npuer or EK). C masu npomana e evscmanogena omyuama ¢ MCC 27 sa oyewseane u
OMYUMANEING N0 MEMOoOd Ha CODCMEEHUS KARMWINGT Hd UHGECIMUYUUINE 8 JbWePHY, aCOYUUPDAHY U
CHLEMECHIHY OPYICECMGA & CAMOCHOSMEANUME (DUNAHCOBU OYeH;

. MCC 7 (nmpomenen) Oryer 3a napuvnuTe NOTORM - OTHOCHO HMHMUMATHBA 34
OMOBECTABAHMS (B cuna 3a roguiiHd nepuoan or 01.01.2017 r. — ue e npuer or EK). Tasu
HPOMANA € GANCHO PAACHEHUE N CAMUst CHIGHOAD ¢ HACOKA KbM UHMOPMAyuama npedocmasina
Ha ROAZGAMENUME Ha QUHAHCOSUIIE ONTYemy, KOumo oa Mozam 0a nodobpam pazbupanemo cu 3a
AurGUOHocHma u Quuancosume onepayuu na zpynama. Hpomsiama uzuckea doweanwmeniu
OnOBECHAGAHUA 0a 60N HARPAGEHY OHIHOCHO APOMEHUME 8 HACUGUMIE HA 2PYRAMU 618 6PLIKU C.
(i) npomenu om dunancosa detinocm, (if) npOMeny oM NOAYHACAHENO UAH 342Y0ama 1A KOWMpoa
Hao OvugepHu Opyscecmsa, (iii) egexmu om rypcosu pasnuxy, (iv) RPOMEHU 6 CRpAgeONucUme
cmounocn, u (v} Opyau npomenu. H3uckGamuama 3a ONOGCCHWAGAHUSING A APOMEHUme 6
RACUGUME NPOUIAUIAIYU OM PUHAHCO6A DeUHOCHT ufe ¢ HeoOX00UMOo 0a ce RPeICmAasan omoerHo
oM HpoOMenune APU BCUNKY OCTHANATY QRIITUGYU U NACUGH,

. TTopobpenus 8 MCOO Huxbn 2010-2012 (m.pekemepu 2013 1) - nooGpenus B MCOO 2,
MC®O 3, MCDO 8, MCPO 13, MCC 16, MCC 24, MCC 38 (B cuiia 3a rOQMIIHH TIEPHOAN OT
01.07.2014 r. — npuern ot EK 3a ropumun nepuogn ot 01.02.2015 r.). Teszu nodobpenus suacsm
yacmuNIu NPOMenY ¥ PeOaKyty 8 CLOIMGEMHUNIE CHMAROAPMY, OCHOGHO ¢ Hed 0d HpeMaxnan
CHUCCTNGYEAYA  HENOCAeO0BAMENHOCH]  WIN  HESICHOMU 6  HPAGUAQMA MG NPUACIICEeHHe U
USUCKGUHUATNG HA OMOCAHUINE CIAHOADIY, KAKMO ¥ 04 Ce GHece NO-NPeyusHa mMepMUHON0ZUs Ha
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nousmust OCHOGHO HPOMENUNIE Cd HACOMCHY KM CAeGHUMEe 06K URH ONEPAYUU. &) BPOMARG 8
odeunuyusma na ,,nepuod na (bezycroeno) npudobusane na npasa’ U, nazapno yeaosue” u ca
dobasenu ,,ycrogue na ysnvaneHuemo ' u ,,verosue na yeaveama” (MC®QO 2); 6) ymounenue 3a
HIDEMUPAHCIIO HE VCROSHUME GBINGepaNcoenist npy Busnee KomOUHAay Uy, KOUMO OM2osapsnt Ha
ONPeOeNEeHUENIO 30 (PUHAHCO8 UNCIPYMENTH (KAMO (DUHANCOBY 3A0BRNCEH U WU UNCHIPYMENTIY 1A
CcOBCmBeHU KanumMai) 4 MAXUAMA OYeHKd 6 Kpas Ha GCEKU OMMEemen Nepuod ~ o CHpasediusa
CHIOUHOCH, GKA. NPEeOCMAsAHemo Ha egexmume om nes 6 omyemda 3a eceobxeamuusn 0oxoo
(MCDO 3, MCPO 9, MCC 39 u MCC 37); 6) usuckeane 3a ONOGCCTHAGANE HU APCYCHKUME U
KPUMIEPUUING HPU ORPeOeRIHemo Ha Oepezupanume OREPamUGHY Ce2MENINY 3a Helume Ha
ceamenmmomo omvumane (MCPQ 8); 2) donvanumenito pazacienue OmiocHo MEXHUKAMA Ha
KOPEKYUA 1A OMMENa CRIOHHOCI U HAMPYRAHAING aMOPpMu3ayus 8 CAYYqume, Ko2amo 0adenu
AKIMUGH Ca NPOYEHEHY, KAMG €€ HOCHIAG8A HIUCKEAe M Od e ROCHed08ameNid Kamo HOGX00
CHPAMO Rpeoyenkama na barancosama cmoinocm Ha ceomeemuus arcnug (MCC 16, MCC 38); o)
VIMOUHEHUE OMHOCHO OPYIICECHIBO HPEONAeaiyQ KUOYOS VAPAGACHCKY TICPCONAR Kamo YCiveda Ha
GpY20 OPYAUCECINEN, HE MO CHIYo € neposn canpzano auye (MCC 24);

. fopobpenus B MCDO Lluksn 2012-2014 (Mm.cenremipy 2014 1) - nopobpenns 8 MCOO
5, MCOO 7, MCC 19, MCC 34 (B cuna 3a rogumnn neppoay or 01.01.2016 r. -npuern or EK).
Tesu nodobpenusn 6HACHI YACHIUYSHY NPOMENY U PeOGKYUY & CLOMGETHNUME CIIANOADITY, OCHOGHO C
yen Oa IPeMAXHAm  CLUeCTIBYRAME  HeRNCIEAORAMEANOCIN WK HeACHOMY & NPARUAAIMA  Hd
RPWIOOICCHUE U USHCKGAHUSMA HE OMOCANUNE CINAnOapmy, Kaximo U 0a ce GHece no-apeyusia
mepmurnonozus Ha nouamus. OCHOGHO HpOMenume ¢a HACOYeHU KuM ciednume obexmu iy
onepayuy: 1) QomeaHumMesHu ROACKENUs, Ye eOHO OPYACCCRIBO MOdce Od peridacuduyupa axmusy’’
ObpACcany 3a npodaxcha” KoM akmueu ,, Qvpocdany 3a pasmpedenenue KoM cobemeenuyume” (u
obpamio) v mosa ne Mpemupa Kamo HPOMAHA HA NbPCONGHWIHUL RAGH Ha 0ceobodcoasane,
KaKmo u wa damama nd wracuduxayuama no peoa na MCOO 5; 2} donvanumennu nacoxu sa
passcnenue oany QU 00z080D 3a OOCAYINCEANE ONHOCHO eOUH HaNbARO OMNUcan mpancgepupan
Qunaricog axmug RPeCCHAGISEA N0 CHUECHIGO NPOOBAIICABA AH2ANCUMEHIN IpU mpancgepa sa
yeaume Ha ompedenane obxeama na He0OXOOUMUIME OROGECHIAGANUA, KAKIMO U PAzACHenue
ONIHOCIO HPUAOICUMOCHING MO USHCKGGHUAMA 30 OROGECHISIBARE HQ HeMUPAHemo Hd (Qurancosy
AKMUGY U NAcUsH 6 cwbkpamenu medcounny unancosu omyemy (MCDO 7); 3} ymounenue
OIMHOCHO  UIHCKGANECHIO 6 CINGHOAPId, Ye GUCOKOKAYeCMGEHUNIe KOPHOPAIMUGHU OOnuzayuu
USHOAICANY, KOUINO CE USHOAIGAM BPU ONPEOeHIHEemO Hd JUCKOHMOGUS haxmop 3a doxodume cied
Hanyexaue credea 0d Ovoam OCHOMUHUPAHY 6 Cbljamd sAaiYING, € KOSIHO ce usmiawam u
QOXOOUME HA CLOMGENHUIIE HACTTY AUYQ, I.€. ObRBOYURAING HA RA3APa MPABEa da ce u3cAed6a Ha
nuo eanyma (MCC 19); u 4)noacnenue Ha u3paza-uzuckeane ,,Ha Opy2o MACIO 8 MelNCOUulHuA
hunancos onvem”, m.e., 4e MOGA OIHAUAGA KAKWIO HPEOCAGAHEMo 1A WHGOPMAyusma 6 koe u da
e MACMO 8 MEJCOUNHUS (DUHANCOE OMYUEH, HO U HPLOCHIAGSHENIO 1 OPY20 MACHIO 8 YSIIOCHIHAM
MEICOUNHA OMYEMHOCI (O0KAAOW), GIN. MEICOuHHU DOKIadU HO PBLROGOICINGOMO, CHuza Od e
HAAUYe KPLemocana pedepenyis Mesicoy MeJNCOUHHUA (GUHaHcos ontyem ¥ MACHONO, Kboemo ¢
ginioueno onogecmasanemo (MCC 34).

HacTroaimuar KoHCONUANpaH UHAHCOR OTYET ¢ M3rOTRCH HA (a3a HCTOPHYCCKATA LICHa, C
U3KIIIOYEHHE Ha NPEOLIEHeHHTE HMOTH, MAIlHHK ¥ 060pY/IBaHe, HHBECTHIIHKTE HA Pa3TIONOKEHHE U
3a npoa@xba ¥ PUHAHCOBKTE AKTHEHK IO CIIPABEANMBEA CTOHHOCT, KOMTO €4 OUEHEHH 110
NpeolieHeHa/cTipareuBa CToHHoCT, I'pynara Boau CBOMTE CYUSTOBOAHHN PETHCTPH B OBArapcku aes
(BGN), xoiiTo npuemMa 3a OTYETHA BaNyTa 3a NpeficTaBsHe. JIAHHUTE B KOHCOMUUpaHHs QHHAHCOB
OTUET M NPHIMKEHHETA KbM HEF0 ¢a NPEACTAReHy B XHIIAAM JIEBA, OCBEH aKO HEIO APYro U3PHYHO
HE € YKa3aHO.

Ipejcrapasere Ha GHHAHCOB OTHET ChINACHO MeXAYHAPOAHHUTE CTAHAAPTH 33 (hMHAHCOBH OTHETH
H3HCKBA PBLKOBOJCTROTO [1a HATIPaBy Hai-1o0pn NpubAH3MTEIHH OLICHKH, HAYHCICHMS W PasyMHO
0GOCHOBaHH TIPEINONOKEHHA, KOHTO 0Ka3BaT e)eKT BLPXY OTUCTCHHTE CTOMHOCTH Ha AKTHBHUTE M
MacHBUTE, Ha NPHXOAWTS M HA PA3XOAWTEe, W HA ONOBECTARBAHETO HA YCIOBHM B3eMaHUS U
3AALIDKEINS KLM AATaTta 11a oTyera. Tesd npuOIH3MTeNHH OLEHKH, HAYHCIeHHA H NIPEANONMKEeHHA
¢a OCHOBaHM Ha uHQoOpMaLUATa, KOATO € HaWYHA KbM Jarata Ha (PMHAHCOBMS OTHET, NOPaiH
KoeTo ObAelinTe PakTnyecku pesynrartk Ouxa Mornu aa 6baaT pasudHu oT TaX. OGeKTHTE, KOHTO

rpeanonaraT ne-BHCOXKa CTCICH Ha C}’68KTHBH3 rnpenensxka Wi CIOMHOCT MWW KBAETO
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HPCANONOXKEHHATS M TIPUOIIM3UTEAHNTE CHETOBOJHM OLIGHKH Ca CHLIECTBEHH 3a (DHHAHCOBMS OTYET,
ca ornoBecteny B [lprnoxenue ().

(0) dedunnmun
Apyarcecmeo-saiixa

Tosa e ApyXecTBOTO, KOCTO NPHTEKABA KOHTPOJL BBHPXY JBINCPHHUTC IAPYIKCCTRA, B KOMTO €
uHBecTHpano. lpy:kecrsoro-maiika e Menuka AJl, Bunrapus (Ilpunoxenne 1).

Hdvuepru opysicecmea

B cvoTBeTcTBYE ¢ M3uckBanuaTa Ha MCDO 10 Konconmpumpany (JMHAHCOBH OTYETH APYIKECTBOTO-
MaiKa OPHTERKABA KOWTNOI B APYTH TIPETTIPHATHE, AKQ H CAMO AKO TIPHTERARA RCHMYKK OT CHEHUTE
ENIEMEHTH HA KOHTpOa:

- MPABOMOLIMS B NPEATIPHMATHETO, B KOETO € HHBECTHPAHO;

- H3JIAranie 114 Wid Ipana BLPXY NPOMCHIMBHTC APHXOJH OT HCIOBOTO YHACTHC B MPCANPHATHETO, B
KOBTO € HHRCCTHPAHO,

- BL3IMOXKHOCT Jia M3MQJI3BA CBOMTE NPABOMOILHS B NPETPHUATHETO, B KOSTO € WHBECTHPAHO, 32 12
OK@NKE BL3JCHCTBHE BLPXY PA3MEPa HA BL3BPHILAEMOCTTA.

CrefiBaiiky roperocoyenoTo ApYKeCTBOTO-Malka ¢ NPeHeHnIo, 4e HpHTeKaRa KOHTPON BbB
BCHYKH NPEeRNPHSTHA, KhICTO NPUTEXABA JMPEKTHO MM UHAUpekTHO noseve ot S0% or xanutana
¢ npaso Ha rmac B O6wmoro chOpawne w/niam 1paBoTO Aa HA3MAYABA YNPABHTENH W MONKE Ja
PLKOBOAKH ACHHOCTHTE, KOMTO OKA3BAT CBHINCCTREHO RL3ACHCTBHE BLPXY BL3BPBLILAGMOCTTZ Ha
NPeANPHATHETO, B KOCTO € HHBecTHPaHo. JBILepHUTe OpYAECcTBa c¢ KOHCOAMAMPAT OF 1arara, Ha
KOATO ePeKTHBHHAT KOHTPO: e npuaodur or Ipynara v cnupar Aa ce KOHCOAWAMPAT OT JaTaTta, Ha
KOATO €€ NpHeMa, Y€ KOHTPONBT Cé MPexsbpng M3sbH I pynara. 3a TAXHATA KOHCOMWIALMA Ce
H3TIONM3BA  METONRT HA NLJHATA KOHCONMMAAUMA. JIbIHepHuTe JPYXKECTBa €4 IOCOYEHH B
Tpunoxenue Ne 1.

Hexonmponaupauio yuacmiue

Topa ¢a panoeere Ha aKUMOHEpH (CLAPYACHMLN) — TPETH JIMLA, U3BLH TE3H HA aKUMOHEPHUTE Ha
ApyxecrsoTo-Maika. Te ce nocoypaT camMOCTOSTENHO B KOHCOJMMAMPAHWS OTHET 3a (MHAHCOBO
CLCTOAHHE, KOHCOJMIMPAHMA OTYeT 3a BCEOOXBATHMA JOXOA M KOHCOJNMJMPAHMS OTYET 3a
TIPOMCHHUTE B COGCTBEHHA KanuTan.

B I'pynara Hama HEKOHTPOMMPALIO yuactue, JOKOJIKOTO Ta npurexasa 100% orf kanurana ua
ALUIEPHUTE CH IPYXECTRE, ITOPAAH KOETO TA He OnoBecTABa 0000meHa dhuHatcoBa HHPOpPMaLY 3a
NHUICPHUTE JPYIKECTBA C HEKOHTPOIMPALIM JLIOBH YUACTHA.

(B) Il punsuNE HA KOHCONHAAMATA

Konconuaupauuar §uHAHCOB OTUeT BIIIOYBA (DMHAHCOBHTE OTYETH HA JPYIKECTBOTO-Maiika
MEJMKA Al v va geimepuure apyxecrea - MEJUKA-3JIPABE EOOJ, MEJIMKA BOJIKAHC
(MEDICA BALKANS S.R.L.) (10 24.03.2016 r.), usrorseny kbM 30 ronu 2016 1.

PHHAHCOBHTE OTHETH Ha JLIICPHUTE APYIKECTBA 32 UENKTE HA KOHCONHAAUMATA Ca M3FOTREHH 34
CBLUMS OTYETeH TMepuoj, KAKTO TO3M Ha JPYECTBOTO-Malika M MpH TIpMAAraHe Ha eiuHHA
CUETOBOJIHA TIOJIMTHKA.

B xoHconmmpupanus (UHIHCOB OTHET, OTYETMTE Ha BKIIOUCHHTE MBLINEPHM HPYkecTBa ca
KOHCONMHAMpann Ha Gaza Ha Meroma “NBlHa KOHCOMMAALMA”, Pejl 1O Pei, Karo ¢ npHjiaraia
YHUQUIMPAHA 33 ChLUSCTBEHUTE OOEKTH CYETOBOAHA HONHTHKA. MIHBECTHUMHTE HA APYHKECTBOTO-
MaiKa ca el MHAMPAHH cpelly jJena B cOOCTREHMS KalMTAN HA ALIUECPHUTE APY)KECTBA KbM JaTara
Ha npuaofuBaHe Ha KOHTPOJ. BBTPEHIHOrPYNOBMTE OMNEPAMM M PasueTH Cd  HAITLAHO
CTUMHHMPANK, BIUL. HEpealM3upaHaTa BBTPEIIHOrpynosa rieuaiba wau saryba. Orueren e u
e)eKThT Ha OTCPOUCHNTE AAHBLUH NPH TE3H ENUMHHUPALIN KOHCONMAAUHOHHH 3AITMCBAHHS.

Hpudobueane na dvuepru opysrcechoa
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Ilpy npunobuBane Ha IBIEPHO APYXKECTBO oT [pynara ce M3ANON3Ba METONLT Ha NpuiobuBanHe
(noxyrnxo-npopaxta). YIpexBbpAeHOTO BBHIHAMPANKICHHE BKINOUBA CIPABESJIMBATA CTORHOCT KbM
Jarara na npHpoOHBaHe, Ha MPEAOCTABEHHUTE AKTHBHM, BLIHMKHANMTEC WM HOCTH 3aQbKCHUS M
MHCTPYMCHTHTE Ha CODCTBEH KalMTall, EMHUTHPAHM OT NPUIOOHBAILOTO APYKCCTBO, B 3aMfHA Ha
NOAYyYaBaHe HA KOHTpona Haj NpuAoOMBayoTo ApyxecTBO. [IpexBLPNCHOTO Bh3HArpaskaeHHe
BKNHOYBA M CrpaBeldvBaTa CTOMHOCT HA BCHUKM AKTHMBH WM NACHBY B PE3YNTAT OT ACTOBOPEHH
BL3HArpaXIEHHS oA yoaoBre. PazxoanTe, cabpsasu ¢ NpHaoGHBAHETO Ce IPU3HABAT KATO TEKYIUM
3d HepHOAd, B KOHTO Te ca M3BBbPIUCGHM, ¢ M3KIIOYEHUE HA Pa3XOHTe 33 eMHCHS Ha JLJITOBH HIIH
WHCTPYMEHTH HAa coDCTBEHMS KanuTal, KOWTO CE INPH3HABAT KATG KOMAOHEHT Ha COOCTBEHMS
kanutan. Bewukm  pasrpaumuMMy OpuAoGMTH  AKTHBH M TI0ETM  DACHBH M YCJIOBHHTE
(M3KpHcTanM3Hpanu) sankbieHds B OuM3Hec xoMmOuHaLMATa, €8 OUEHABAT NBHPBOHAYANHO IO
TAXHATA COPaBeRNIMBA CTOMHOCT KuM AaTaTa na rnpupobupane. Besko npesuiuenue Ha cBopa ot
OPEXBBPAEHOTO  Bh3HarpaxieHue (OUEHeHO No  chpaeeijideBa  CTOHMHOCT), cyMata Ha
HEKOHTPONMPALNOTO YMACTHE B NPHAOOUBAHOTO APEANPHATHE W NpH npuacOuBaHe Ha eTany,
CHpABCAIMBATE CTOHHOCT Ha arara Ha npuroOMBaNe Ha MO-PANC NPHTENKABAHOTO KanMTaoBO
yHactde 8 UpuAOOMBAHOTO DPEANPHATHE, HAN NPUIOOMTHTE ParpAHMYMMH AKTHBH W TIOGTH
HacuBH Ha 1puRe0HBANOTO APYHECTBO, C& TPETHPL M NPU3HABA KaTo pelyrauus. Ao Hpu
MBEPBOHAYANHATA OUEHKA CIIPaBeIHBATa CFOHHOCT Ha HETHHUTE pasFpPaHH4YMMH AKTHBH HAJBHIIABA
OPEXDLPNCHIOTO BL3HarpaiagicHue {LeHara Ha HpuAoOHEAHC) Ha OM3HCC KOMOHHAaUMSTE, 1014
NPEBUIIEHKUE C¢ MNpU3HaBa He3adaBHO B KOHCOMMAMPAHUA OTYET 3a BCeOOXBATHWA NOXOJA (B
neuandara Uy 3arybara 3a roguHaTa) Ha I'pynarta.

HIpooaacén na dvepiiu Opyscecmea
Iipn nponaxba wnu apyra dopma Ha zary6a (Tpancdep) Ha KOHTPON BbPXY JLIHEPHO JPYKECTRO!

» Ornucear ce akTHBHTE W NACHBHTC (BKJ. aKO WMa NPHHANeNRKalla PEIyTALKA) Ha AbLIEPHOTO
JAPY>KecTBO 1o Haj1aHCoRa CTOMHOCT KLM JaTaTa Ha 3arybaTta Ha KOHTPOJ,

»  OTnucBa ce HEKOHTPOMHPALLOTO YHACTHE B TOBA ABbIUEPHO APYKECTBO 110 GasaHcoBa CTOHHOCT
B KOHCOJHJIUPAHUS OT4YET 33 (PMHAHCOBOTO ChCTOSHME KBM Jarara Ha szarybata Ha KOHTpoua,
BKJI. BCHYKH KOMIIOHEHTH Ha ApyT BceoOXBaTeH A0XO0/1, CBbP3aHH C THX,

. l'lp:»lsuasa Ce NONYYCHOTO BLIHATPAKIEHHUE NO CTIPABEANURA CTOHHOCT OT caciaxara, CLOUTHETO
WK oHepauMaTa, FoBeia 10 3ary6a'ra Ha KOHTPOJI,

o Pexnacuduumpar ce xbM “nevantu unu 3aryGu 3a TOANHATA”, WM CE TPAHCHEPUPAT JUPEKTHO
KEM HATpynaHM IedanOH BCHUKHM KOMNOMEHTH Ha COOCTBEHUS KanMTall, NpeacTaBisBally
HEPEATHINPARY JOXOAH WM 3arybH — ChINacH0 M3MCKBAHKMETA HE ChoTperHure MCDO, non
YHMTO [IPABMJIA NIONAJAT TE3H KOMIOHEHTH Ha COOCTREHMSA KANMTA,

« Tlpusnapa ce Beaka pe3ynTaTHA paziaMka karto “rieyanba wnu 3aryba or oceoboxasaHe
(npoaaxx0a) Ha ABIEPHO APYIKECTBO” B KOHCONMAMPAaHMs OTYET 33 BCEOOXBATHHR HOXOM,
npHHagnexama Ha I 'pynara.

CueroBoana nosuTHika na I'pynara
(r) CpaBHnTeAHA HEPOpPMAHHA

I'pynara npeacraps cpapHuTeHa HHQOpMaLds B TO3M (PUHAHCOB OTUET 3a €HA NIPEAXOAHA
roauna. Korato e HeoOXOAUMO, CPABHHUTETHHTE AaHHH C¢ PEKIACH(HLMPAT (1 [IPeH3UHCABAT), 34
A4 CC JIOCTHI'HE CBLITOCTABHMOCT CIpAMO NPOMEHH B TIPESACTABAHETO B TEKYNIATA IMOIMHa.

Cnen npucvenunsasaneto Ha I'pynara ksm Ipyria Codapma, cunrano or 26.10.2015 r.
PBKOBOJCTROTO € PELIMNIO Ad U3BLPLIKM NPOMSHA BEB popMaTa Ha OTHETa 38 BCeOOXBATHUS OXOJ M
N NIPC/ICTABA Pa3XoTe HO METONA ,,ChIHHOCT HA pasxouTe” , KAKBATO € HonMTHKaTa Ha [pynara,
BMECTO 110 METOJA ,,pa3xod Mo (PyHKUMOHANHO NpejHazHaueHne™. B Ta3u Bpb3Ka € HAIIpaBeHA
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pexnackPpHKaLms B IOKA3ATENHTE 32 PA3X0JHTE B CPABHUTENHATA MHQOPMALMS B KOHCONHANPAHHS
oTYeT 3a BeeobXBaTHMA Aox0/ 3a 2015 roguna.

(7) PynknuonaNHA BATYTA H NPH3HABAHE HA KYPCOBH PAIIHKH

{DynxuponantaTa BATyTa M OTHETHATA RAIYTA HA NPCACTABAHE Ha PMHAHCOBKA OTYeT Ha [ pynara B
baharapus e 6parapekust nes. JlessT e uxcupan no 3akona 3a BHB koM eBpoTo B CLOTHOIIEHHE

BGN 1.95583:EUR 1.

Hpu mbpeodayaiio NpUsHaBane, CIeKa B TyXKICCTPAHHA BANYTA CC 3aNMCBa BbE QyHKIMOHANIHATA
BalyTa, KATO KbM CYMaTa B 4y;KACCTPAHHA BANTYTA CE NpHiara 0OOMEHHMAT KYpPC KbM MOMEHTA Ha
clleaKaTa WK onepauydsTa. Ilapuunnre cpelcTsa, B3CMAHMATA M 3a]/bJDKEHHATA, KATO MOHETAPHH
OTHETHU 00EKTH, JCHOMHHHPAHH B YYXKASCTPAHHA BANYTA CE OTUMTAT BLIB (YHKUMOHANIHATE BANYTA
Karo ce npunara sakmounreaunn kype na bHb v 30 wonu (31 aexemnpu). Kypeonure paimiicy,
IPOUITHHAINM OT Te3H onepalry ce oTunrar B Ouera 3a BCeoGXBATHUA JIOXO) B
neqanOara/sarybard sa rojMHaTa ¥ CC NPCACTABAT KATO GUHAHCOBH HNPUXOAM HITH PA3Xo/IM.

HGMOHeTapHMTC OTHeTHH COEKTH B OTYeTa 33 (])MHHHCOBO'I'O ChCTOAHNE, ITLPBOHAYAIHO
ACHOMHHHUPAHHY B HYN(ICCTPAHHA BaltyTa, C¢ OTYHTAT BLB Q)yHKuHOI-EELHl-laTa BANYTA KAaTO CE npuiiara
HCTODHUCCKUMAT obmeneH KypcC KM JJaTaTa Ha orepanmara H nocjacasanio He e nNpeouchHaBarT 1o

3aKNIOUUTENEH KYPC.
@DyHkuHoHaNnHaTa BanyTa Ba “Meauka bonkane” (MEDICA BALKANS S.R.L.) e HoBa pymbHCKa

nex. Joieproto apyxkecteo “Mepunka Bonkane” (MEDICA BALKANS SR.L.) wee
ochiecragpano geitoct npes 2016 1. u 2015,

{e) lpuxoun

H}JHXO,}J,}'ITC B T‘pynaTa CE TIpn3HaBaT Ha Daza IIPUHIIMNG 38 HAYHCIABAHE W 10 CTENCHTa, B0 KOATO
CTONAHCKNTE H3IOAH Ce npn,uo6msa’r or T‘pynaTa A AOKOJAKOTO NPHUXOANWTE MOraT HanemaHo ja ce

U3MEpAT.

TIpuxon oT ripojaxbn Ha NPORAYKLHA H CTOKH CE NIPH3HABA B OTUETA 32 BCeOOXBATHUS AOXOJ,
KOFaTo BCHYKH CHUIECTBEHH PHCKOBE U M3IOIH OT COOCTBEHOCTTA Ce NPEXBBLPJIAT HA KIHEHTHTE,
BKJI. KATO CE B3eMAT N0/ BHEMAaNHe BCHUYKH NOTTBIHUTEIHH YCNOBHS N0 NIPHEMAHETO Ha YCliyraTa
OT CTpaHa Ha KIMEHTa. AHAIOrH4HO € IPU3HABAHECTO M NIPH Npojakbda Ha JApYrH MaTepyaHu
AKTHBH,

an NPeROCTaBAHETO Ha YCIYI'H, IPHUXOJNMTE CC HPHU3HABAT, OTUYHTAHKM eTana Ha 3aBLPIICHOCT HA
CACNIKaTa KM Jarata Hd OT4HeTa 3a @HliaPlCOBOTO ChCTOAHME, AKO TO3H ¢Tall MOXKe Aa 6'5].1@
HaJdexHO U3MEPCH, KAKTO H pasxo[uTe, U3BLPLISHH MO CAENKATA H PAIXOAUTE 34 NPUKINOYBAHCTO
i,

() Pazxonun

Pazxonure B prnaTa CC NPH3HABAT B MOMCHTA Ha TAXHOTO Bb3HHKBAHC H Ha fasa HPHHOHIIUTE Ha
Ha"YHUCAARAHEC H ChIIOCTABUMOCT (J_IO CTCIICHTA, A0 KOATO TORA HE bu JOBERO KO MPH3IHABAHE Ha
o0eKTH B OTYETA 32 Q)HHHHCOBOTO CLCTOAHNEC, KOHTO HE OTrOBapAT Ha OTIPCACICHHUATA 324 aKTHBH H

TIACMEN ).

Pasxonme 3a 6’1),113111]/1 [EPHOAM €& OTNaraT 3a NpU3HABAHC KAaTO TCKYLH Pasxon 34 nepuoaa, npes
KOHTO JAOTOBOPUHTE 3& KOUTO C€ OTHACAT, CC M3ITBLJIHABAT.

(3) OPuHANCOBE NPHXOXH U PAIXOAH

DHUHAHCORHTE IPHXOJH CC BKJHOIBAT B KONCOIHIHDAIIHSA OTHeT 30 pceoOXBaTIm JOXOn (13

nevanbara wim 3211“)/63.’]‘8, 3a ronnHaTa), KOFaTO BE3HHKHAT H C€ CHLCTOAT O, JNIJIOAHTENHH KYPCOBK

PA3JTHKR OT BAJIYTHH ONEPalKi U JMXBEHH NPHUXOAN TI0 ITPeAOCTARCHH 38CMH H faHKoBH ACTIO3HUTH,
9
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JAHBUHAEHTH U NIPUXOJIH OT AANoBe B Jorosopedy QroHaose (PMHAHCOBH aKTHBH 110 CIIpaBeUiMBa
crofiHocT npes nevantara). Ipuxoa oT NMXBY ce TTPH3HABA B MOMEHTA HA HAYHCHSBAHETO MY TIO
MeTOa Ha ebeKTuBHATA JIMXBA. JIpHX0OA OT ANBMAEHTH ¢ NPH3HABA HA /IATATa, HA KOATO ©
YCTAHOBEHO NPABOTO Ha [ pynaTa Ja MonyyH njiataHeTo.

QuUHAHCOBATE Pa3sXOAM Ce BKIIOYBAT B KOHCOMMAMPAHHs OTHeT 3a Bceobxsarhms noxon (B
nesainbata wan 3arybara 3a rojiHarta), KOrato Bb3HHKHAT M Ce ChCTOST OT: JIMXBEHH Pasxo/y, BKIL.
BanKOBK TaKcH M APYTH TIPEKH Pa3XOAM MO KPeuTH M 3a GAHKOBM TapaHUud, OTPHHATEIHM
KYPCOBH PA3JIMKM OT BAIYTHH ONEPALMU W OT ONepaliH ¢ HHAHCOBH aKTHBU. Te ce npu3HaBar Ha
Basza MeTOAa Ha e)eKTHBHATA JIMXBA 33 TICPHOA Ha JIOrOBOPA 33 3aeM.

(n) Umors, mamwnnu u ofopyasaHe

IFepeonavanne npusnacane u oyenacaie

HmMorn, mawmny 1 obopyBate ca IPEACTABEHH 110 NPEOLIGHEHA CTOHHOCT, HAaMAlIeHa ¢
HATPYHRaHaTa aMOPTH3aUMs W 3arybu ot obesnenin. Mmorute, Mainute U 060pyABaHETO ce
OTHHTAT A0 ¢eDeCTOMHOCT APH TAXIIOTO ALPBOHAYANHO Nnpuoduaane. CebecToRNOCTTa BKIIOMBA
NOKYIHE T HCHA, BRJIHOMHTCIHO MHTATA M HCBL3CTAHOBHUMHTE NAHBLM BHPXY MOKYNKATA, KAKTO U
BCHUKH [PEKH Pa3XxO 3a NPUBENIANETO 1A akTHpa B paboTiio CheToANKE 33 NPEABHACHATA MY
ynorpeba. IIpeKuTe pasxo/in OCHOBHO ca! PaIXo/IN 3a NOAIOTOBKA HA 06eKTa, PAIXO/M 3a
MbPBOHAYANHA JlocTanka W 06palboTka, pasxoauTe 38 MOHTAXK, PA3XOAH 32 XOHOPAPH Ha JIHlIa,
CBBLP3aHM C TPOCKTA, HEBB3CTAHOBAEMH JlaH b W 1.

Tlpu npunobuBane Ha MMOTH, MALLHHK 1 OBOPYJBAHE NPH YCIOBHSATA HA Pa3cpodeHO MialliaHe,
NOKYNHAaTa I1€Ra ¢ CKBUBANICHTHA Ha ceralitHara CTOHHOCT Ha 3aAbIBKCHUETO, JUCKOHTHPAHC Ha
©aza Ha JIMXBEHOTO PaBHMLIE TI0 NPHBJCHEHHTE OT I'PyIaTa KPEINTHH PecypeH.

Korato s HMOTUTC, MAalTHMHHTC K 060]))/).1133“6’1‘0 Ce ChALBKAT KOMOOHEHTH © pa3dfiiiHa
NPOALIDKATCIHOCT HA ITOAC3CH KHUBOT, TE CC OTUMTAT OTHENHO.

B choTBETCTBHE CHC CHETOBOAHATA MOJMTHKA Ha ApyskecTBOTO-Makka ua pyna Codapma, [pynara
e IpHena CTOMHOCTEH Npar Ha cbliecrBenocT oT 500 aB., noa KoiTo ABATOTPAHHM MaTepHAITHH
aKTHBH CC H3NHCBAT Ha pasxol|, BbIPCKH, He HOCAT XapaKTCePHCTHKHTE Ha aKTHBH,

Hocnedeauo ouenneane

HsbpanusaT ot I'pynara noaxos 3a nocaeasaina G6anaHcosa oLeHKa Ha HMOTHTE, MAlHHUTE H
obopyaBaHeTo e MOeNa Ha npeolieHeHaTa cToiHocT no MCC 16 — nipeouenena cToiHocT,
HamalleHa ¢ NOCHeABALO HAYMCIICHUTE aMOPTH3ALIMK B HATPYNaHKTE 3ary0u oT o6e3lLeHKa.
CnpaeinBure CTORHOCTH HA MMOTHTE, MalIHHKTE H 0B0pYIABAHETO © MPHETO Ja Ce OHpeaes ¢
HOMOJIITA H& HE3ABMCHMH JIMLEH3HMPaHK OLIGHUTENH 0GHuaiito Ha nepuoi 01 3 JIo 5 rojiinu.
Korato Taxwuara CHpaBCAJIHBa CTORHOCT Cce ApOMEHA CHLINCCTBCHO Ha DO-KPaTKH HHTEPRAJH OT
BpEME, NPCOLCHKAETa MOME ia CE HIBBLPIIRA NO-YECTO.

Hocredsauiu pasxoon

Paszxoaure 3a peMOHTH H HOAAPERAKKA CE TIPU3HABAT 33 TEKYILM 34 [IEPHOJIA, NPe3 KOUTO ca
Hanpareny. M3pbplueHrTe NocaeaBally pasxoaH, CELP3aHI ¢ HMOTH, MaltHHK H obopyBane,
KOHTO HMAT XapaKTep Ha NoJIMAHA Ha ONPeAC/ICHH BB3A0EBHM HaCTH M arperatH, HiM Ha
leC)’CTpOﬁCTBO H PECKOHCTPYKIHA, CE KalTHTANTHIHDAT KbM GanancoBaTa CTOHHOCT HA ChOTBETHUS
AKTHB Y CC NPEpasr/iexa OCTaThUHMA MY MOJE3eH XKHMBOT KbM JIaTaTa Ha KaruTajin3anys.
ChIneBpeMeHHO, HEAMOPTH3MPAHATa YACT Ha 3aMEHCHHTE KOMITOHEHTH Ce M3AKCBa OT GanaHcopaTa
CTOHHOCT Ha aKTHBHTE H Ce TMTPH3HABa B TCKYL{HWTC pasxodu 2a nepuoaa na Hp(‘}yCTpOECTBOTO.

AJI‘I()])H?IL?HI{H)’I
I'pynara n3nonsea JIMHeeH METOA Ha aMOPTH3aLMs Ha AbAFOTPAHUTE MATEPHAIHU AKTHEMY.
AMOPTH3HPAHETO Ha AKTUBHTE 3aNn04Ba, KOraTo Te ca Ha pasnoiaokeHue 3a ynorpeba. CpoxsT Ha
TOAHOCT Ha OTREAHHUTE IPYIH aKTHBH € ONpeleNcH OT PbKOBOACTBOTO Ha [ pynaTa crobpasno:
dm3uyecKoTo M3HOCBaHe, cneuMduKkaTa Ha 0bopyABAHETO, YIPEIOCTaBeHaTA nHPOPMALMS OT
MPEANPUAATHETO-TIPOHUIBOAKTEN HA TE3M aKTHBH, 6'I>JJ,CHIHTC HaMEpeHHd 3a ynm‘peﬁa HC
NPEANOIaraeMoTo MOPANHO OCTAPsIBaHE.
AMOpTH3alMATa Ha JBNrOTpaliHMTe AKTUBH C€ HAYMCIARA OT MECCHA CAGIRAIl Mecela Ha
BLBEXKAAHETO HM B CKCILIOATALIHSA. AMOpTHSaHHH CC HaYHCIEABRa BL3 OCHOBA HA AOOJIC3HMA JXHBOT Ha
AKTHBHTE, KAKTO CACOBAa:

10
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* Crpanu 5—=33 ropunu (2015: 5 - 33 roauHKu)
o Mauuny 4 choprkedns 5 — 25 ropunun (2015: 5 — 25 roamiin)
e CTonaHCcKM MHBEHTap 2—=10rommnn (2015: 2 — 10 rogunn )
e Tpaucnopruu cpenctBa 3 — 6 roauny (2015: 3 — 6 ropunu )

Koraro oraesns yacTe Ha onpeacsIcH aKTHB UMAT pPaz3jliHEH TI0JIE3€H JKHBOT TC €€ oBocobssar
KaTO CaMOCTOATEAHN KOMHOHCHTH 38 LIC/ANTE Ha aMOPTH3HPAHCTO.

OﬂpeﬂeJIeHHTe CPOKOBE Ha NOJIC3CH XHBOT Ha ,H'bﬂl‘OTpaﬁHHTe aKTHUBY CE MIPErNeAAT B Kpast
Ha BCCKH OTUCTCH HCPHMOA M IIPH YCTAHOBABAHC HA 3HAYUTCNHHM OTIUIOHCHMA CIPAMO 6'b)],€LLIHTC
OHAKBaHHA 3a CPOKa Ha H3MIONI3BaHCTO HA AKTHBHUTE, CBLUMAT €& KOpHIrHpa NepCrneKTHBHO.

Obeznenra na aKmueu

banancoepute CTOHHOCTH Ha MMOTHTE, MalMHUTE M 0DOPYABAHCTO MOMNEKAT HA NpPEriea 3a
ofe3lenKa, Koraro ca Hajuile ChbOUTHA WM NPOMCHH B OBCTOATENCTBATA, KOMTO JIOKA3BaT, ye
GanancoraTa cTOMHOCT GH MOJIa /14 Ce OTNIHYaBa TPaiiHo OT BL3CTAHOBMMATA MM CTOMHOCT. AKO ca
HAJIMIEC TakuBa MHAMKATOPH, ye NpubAM3HTENHO ONPEACiCHATA BH3CTAHOBHMMA CTOMHOCT ¢ no-
HHCKE OT Txuata fanancona ¢rolnocr, TO TOCNSINATa ¢e HINHena 10 DLACTAHOBHMATa ¢rolinoeT
Ha akTHBMTE. BB3cTaHoBHMAaTA CTOHHOCT HA MMOTHTE, MAITHHHTE U QDOPYIBAHETO € TI0-BHCOKaTa
OT ABeTe: ClpaBeiMBata ¢TolHoCT He3 pazxoiM 3a npoaaxda WM crofnocrTa npyu ynorpeda. 3a
ONPEAEASHETO HAa CroHHOCITA 1pH yuorpeba Ha akituenle Objellidie BEPMMHM HOTOUM ce
AUCKOHTHPAT JIO TAXHATA HACTOALUA CTORNOCT KaTO CE NPMIAra JIMCKOHTORA HOPMA NPEAH JaHbLH,
KOATO OTpasaBa TeKylUMTe IazapHit YCHOBHMS M OHEHKM Ha BPEGMEBATA CTOHHOCT Ha Mapyure u
pHuckoBere, crieuM(puuHM 33 CLOTBETHMA axkTHB. 3arybure oT obeslienka ce OTYHMTAT B
KOHCOAMAHpanus oryeT 34 BecoOxparnma noxol (8 neuvandara unm saryGara 3a rojMHara), OcseH
4K0 3a JAAeHHA AKTHB He € (JopMHpaH NpPeoleHLUCH peseps. Torapa oGe3UCHKATa CC TPETHPR KaTo
HAMANCHHE HA TO3H pe3epB, OCBEH ake TA HEe HAAXBLPAA HETOBMA pazMep, M HaABHILECHHETO ce
BKJIOMBA KATO Pasx0f B KOHCONMIAMPAHWA OT4eT 3a BceoOXBarumsa znoxoxn {B nedandara Win
3aryfara 3a roguHara).

Heuanbu u 3a2y6u om npodaricda

Marepuannure ABATOTPAHHM aKTHBR € OTHMCRAT OT KOHCONMIMPAHMS OTYET 338 (PHHAHCOBO
ChCTOSHME, KOTaTo ce M3BAAST TPaiHO OT ynorpeba M He ce OYaKBaT OT TIX OBACHIM CTONAHCKH
M3roH UM ce npopanar. INeuanburte unu 3aryure or npoaaxGu Ha OTHSNHM aKTHEU OT IPyriaTa
Ha “MMOTH, MalIMHHM ¥ o0opyJBane” c¢ ONPEACHAT Ype3 CPABHABAHETO HA NPUXOAHTE OT
npoaaxcbara M GanaHcoBaTa CTOMHOCT HA aKTHRA KBLM JAaTata Ha npopaxbara. Te ce nocousar
HETHO KBM “Apyru noxoaw/ (3arybu) or neHHocTTa” Ha NHIERATZ CTPAHA HA KOMCONWIUPAHHSA
OT4eT 3a BceoOXBaTHHA Z0X0/J (B neyandaTa UK 3arybara 3a rojuHara).

(it) HeMaTepuaiam axTuBu

Hemarepuannure xbiroTpaiing akTues, npuaodbuty ot ['pynara, ca npecTABEHH NO LIeHa Ha
npupobupane (cebecToMHOCT), HAMATEHA ¢ HATPYNIAHATA AMOPTH3aHud M 3aryOu or obesyeHka.
Henara na npuaoGuBaHe BKIIOYRA NOKYTIHATA CTORHOCT W BCHYKHK JIPYIH NPEKH PasXoji 1o
cAenKarTa.

B checTaBa Ha HeMaTepHaIHUTE aKTHRY C4 BKIIOYCHK: JIMLUEH3HY, paspellields 3a ynorTpela Ha
JICKapCTBEHHM NPOAYKTH H MPOrPaMHHU TTPOYKTH, W3nonzeanu B I'pyrara.

banancopata CTOHHOCT a HEMATCPUATTHUTE aKTHBH NOAEKH Ha npernen 3a 06e3ienKa, Korato ca
HallMLIe CLOUTHA, UIH IIPOMEHHM B OOCTOATEICTBATA, KOUTO 110COUBAT, 4e GanaHcoBaTa cTOHHOCT GH
MOINa Ja Ha/IRMIIaBa Bh3CTAHOBHUMATA UM cToiHocT, Torara 00e3NEHKATa CC BRIIOUBA KATO Pasxo)
B KOHCONMAMPAHHS OTHET 3a BeceoDxBaTHMa noxon (B meuandara unn 3arybarta 3a roavHaTa).
HemaTepyannuTe akTHBH CC OHIMCBAT OT KOHCONHAHPAHNA OTHET 3a JMHAHCOBOTO CHCTOSHHE,
KOraTo ce W3BajsaT TPaHHO OT yroTpeba U He ce 0UaKBaAT OT TAX O'bJICIH CTONAHCKY U3TOJM MU C¢
npopanart. Hevanbure uan sarybure ot npoaakby Ha “HeMATEPHATHUTE AKTHEM CE ONPEENaT
upes CPABHABAHETO Ha NpuxojuTe oT npoaaxbara 1 Oanancopara cTORHOCT HA aKTHBA KbM JATATA
Ha npogaxcbara. Te ce nocouBaT HETHO, KBM “ApYrd oxoau/ (3ary6u) oT AcHHOCTTA” Ha NHLICBATA
CTpaHa Ha oTyeTa 23 BeeoOxBaTHrd A0xoA (B nevandara winy 3arybara 3a rojamHaTa),

ITocreppaitn pazxoan

il
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.PEIBXO,H,I/I, CBBP3aHi C HEMaTepHamiy aKTHBM C¢ KallMTanu3vpar, CaMo KOraro ce yBeJIn4dapa
6’1),11@[&2[’1"3 HKOHOMH4YECKa M3roJa OT akTHBa 3a KolTo ca HanpaseHuy. Bewuku ocrananm Pasxoan ce
NpU3HaBsaT KaTo Pasxo/l B MOMCHTA Ha TAXHOTO BL3HHKBAHE,

AMopruzanns

AMOpTH3alHA ce HauyMcisea Ha 0Oaza JMHEHHMA METOHN CrOpeld OLICHeHHS MONe3eH JKHBOT HA
HeMaTepuaninTe akTHeH. [laTeHTH # Tunensuy ce aMopTHsMpar Ha 6asa cpoka, 3a KOMTO Basar.
Flonea3unaT KHUBOT Ha HEMATEPHANHNTE AbMOTPEAHK AKIMBY € KAKTO Cle/Ba:

»  PazpeuleHHA W THUEH3H 2 — 10 rogunm (2015: 2 — 10 ronunm)

s Codryep 2 10 roannn (2015: 2 — 10 rogunum)

(x) MuBecTHUHH Ha PA3NOJIOKEHHE H 3a NPONAKDa

Musectrupure (puHAHCOBUTE aKTHBY) HA Pa3noNOKEHME 33 NpoAaxta ca HeJlePUBATHBHH
(PMHAHCOBM aKTHBM, IPEACTABIABAINN aKIMKH M JIIA0OBE OT KANMTAIA HA APYTH APYXKECTBa
(MannMHCTBEHO yyacTHe).

ITwpeonauanno oyenseane

ITbpBoHAYANHO HHBECTHIMKTE ((PMHAHCOBH AKTHBH) Ha PA3NONIOIKEHHE H 3a TPoaaKDa ce
NPH3HABAT 110 LeHa Ha MPUACOHBAHE, KOATO € CIIPABCUIMBATA CTOMHOCT Ha BH3HATPAKACHHETO,
KOETO € OUNo nIareno, BIUOYMTETHO NMPEKUTE Pasxou Mo MPHAOBHBAHE HA HHBECTHLMATA
(dunanconus akTug),

Hocnedsario onenncane

[Ipurexaranure or I'pynara nuBecTHUHN ((MHANCOBM AKTHBM) HA PA3NONMKEHHE U 32 npoakba
NOCNESABALIOTO Ce OLEeHABAT O cripaseiiza croiinoct ([Ipunoxenue (1)), ¢ M3iunoueHne Ha
AKIUH B ONPEASICHH 3aTBOPEHH JPYKECTRA, KOMTO HE Ce ThPTYRAT Ha HOPCOB Na3ap # 3a TAX Hama
KOTHPOBKH Ha Ha3apiii NeHH M MMa BUCOKH HeCHFYPHOCTH 33 NPHIIAraHeTo Ha ajITePHATHBHH
OLECHBYHH METOIH - TE Ce OLIEHSBAT M NpeicTassT no cebecroiinoet. Iipurexxasanure or T pynara
AKUMY B NYOIHYHM IPYAECTEA, KOUTO CE Thprysat Ha GOPCOB masap, onpejieiieH KaTo aKTHBEH, C&
OLIEHSABAT NIOCIEABALLO 110 CIPABCANMBA CTOHHOCT onpenenena Ha 6as3a nocneaHa bopcosa LeHa 3a
FOIMHATA — NUPEKTHH OOPCOBY LEHH — HUBO 1.

Edexrire oT nocneasaunara npeoleHKa Ha LEHHHTE KHM3KA IO TAXHATa CIPABE/UIHBA CTOMHOCT ce
NPENCTABAT B OTAENEH KOMITOHEHT Ha KOHCONHANPAHHA OTHET 3a BeeoOXBaTHHA TOXOA (B APYyry
KOMITOHEHTH Ha BCeoOXBAaTHUA AOXOM) U C& NPU3BARAT (PSLMKNKMPAT) B KOHCOMMANPAHUS OTYET 32
BceoOXBaTHNS 1OXOA (B nevanbara wiK 3arybata 3a roaMiara) npu ocsoboxasane (npojaxta) or
CHOTBETHATA HHBECTHHHS KATO CE TTOCOYBAT KbM CTATHATA “(QHHAHCOBKM OPHXOIH MK
“dmHaHCcOBH pazxoan”.

Ipuxopure 0T JMBUACHTH, CBBP33HHM C HHBECTHLIMH ((PUHAHCOBU AKTHBU), NPESACTABAARAIIN aKIINH
B ApYrd DpyKecTBa {(MaJIMHCTBCHO YIACTHE) Ce NPU3HABAT KATO TEKYUIY MPUX0AH K NPEACTABAT B
KOHCOMHAUPaHHA 0TYeT 3a BeceoOXBaTHUA J0x04 (B neuanbara niau 3arydara 3a roiMHaTa) KM
CTaTHATA “(MHAHCOBH NIPHUXOAH”, KOTaTo Ce YCTAHOBH TMIPABOTO 3a TAXHOTO MONyUaBaHe.

Ipu oTriicBaneTo Ha akipay nopaax npoaaxta ce M3NoII3Ba METOALT Ha CPEJHO-TPETErTIEHA LIEH,
OnpeneieHa KbM Kpad Ha Mecella, B KOHTO ce H3BLPIIBA OTIHCBAHETO.

Benuky noxynky 1 nposakbu Ha HHBECTHLUMH ((PHMHAHCOBH aKTHBH) HA PA3IONOKEHNE U 32
Apozax6a ce TPUIHARAT Ha “NaTaTa HA ThpPryBaHe” Ha CleNKaTa, T.e. JaTaTa, Ha KoATo I pynara ce
auraxpa Aa 3aKynu MK npoaaae akTHea.

Ipuresxasannre napecTULMU ((HUHAHCOBK aKTHBH) HA PA3AOIMKEeHHE U 3a npoaaxkba ce
nperiexIaT KbM BCAka JaTa Ha BCEKM OTUETEH NEPHOA U IPH YCTAHORABAHE HA YCJIOBHA 3a
nepMadenTHa obe3UeHKa, ChIHATA CE OTPa3ABA B KOHCOJMAMPAHMA OTYCT 3a BeeobXBaTHMA A0X0A (B
neyanbara wik 3arybara 3a roaMHaTa) KeM craTys “QUHAHCOBH pasxoan”,

Ilpu ycranopaBaHe Ha YCIOBHA 3a 00C3LEHKA, CBIMATA CC ONPEAS/s KaTO Paziinka MeMx iy
DajaHcoBaTa CTOHHOCT M BB3CTAHOBMMATA CTOMHOCT HA MHBECTHIIMATA H CE 0TpPa3siBa B
KOHCOAHIHPaHHA oTyeT 3a BeceolixpaTHUA Aoxon (B nevanbara wik 3aryfara 34 roJuHaTa), OCBeH
aKo T1pe3 NPeAXOLHH HepHOAN HMa (POPMHPAH HOJOMIKMTENCH PE3CPR 33 Te3H WHBECTHIIMH — TOraBa
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MEJMKA AL Gl
OnopecTABaHe KbM MENJHHEY KOHCONMUIHpan (uHaHcos orveT kbM 30 onn 2016 rogusa

TEPBO 0663L{€HK8'I“¢1 CC NOKPHES 34 CMETKA Ha TO3H PE3epB M CC NMPEACTaBst HETHO B
KOHCONMAHPAHMA OTHET 34 BCEOOXBATHHS A0xX04 (B ApPYIH KOMIIOMCHTH Ha BCEOOXBATHKA ,ELOXO,EI,).

() DPHUHANCORH AKTHRH MO CNPARELIHRA CTOHROCT Npes nedanbara

DHILANCORM AKTHRI O CTPARSIUIIRA CTORHOCT HPes3 neuanlara ¢a HeACPHBATHENH AKTHEH, KOMTO
ca npUAOGHTH C HeNl peasiu3Mpallc 1a TeKyLIM JOXOAH upes MPHAoOHBaAHE Ha AANOBE B
MHBECTHIIMORHY DOHIORE 33 HHBECTHPAHE HA 06110 ¢bOPaHy CpeAcTBa B NOPTHONHO OT PasiHyLK
koMItanuu. Tesy MHCTPpYMEHTH npeCTaRnaBaT AbPKaHK JIUIOBE B MHBECTHIMOHHH (OHAORE.
Janosere B MHBECTHHMOHHH (QOHJIOBE ITLPBOHAYATHO Ce OLEHSBAT N0 HeHa Ha npuaobuBate.
TpexnTe pasNo/iH 00 TRANBAKLMATA LA NOKYNKATE CC OTHACKT JAHPCICTHO Ha pasxoj. [ocncanaiio,
KbM JATaTa Ha BCEKH OTHET 33 PUHAHCOBOTO CHCTOSHHE TE CE CLEHABAT HO COPABEMIMBN
CTOMHOCTH ONpejie)ieHn CBIIACHO YCI0BUATA 33 yyacTHe B TAX. CApaBeAMBaTa CTOHHOCT ce
H34MCIIABa M aHAIH3KPA OT camuTe nyBecTnuMonny donnose. Edexrure or npeonenka o
CHPABEAnHBa CTOMHOCT e APH3IHARAT BEHATA B KOHCOJMAMPAHMA OTYET 3a BCeoBXBATHUA AOXO/
KBM “GHHAHCOBH NMPUKOIN” HAM ,,PHHAHCOBH pasxoaun”.

(M) MaTepHa/lHH 3anacH

Marepuannure 3anacu ¢a OLEHEHH N0 MO-HUCKAaTa OT: UeHa Ha npunobupaHe (cebecToHHOCT) M
HETHATA UM PeaIM3HupyeMa CTOHHOCT.

Pasxoaure, KOMTO ce H3BBPIUBAT, 3a Ja JOBE/AAT JAJCH NPOAYKT B HEIOBOTO HACTOAINO CLCTORHHE
M MECTOHAXOAICHHE, CE BIUIIOYBAT B LieHaTa Ha npuaobHrane (cebectoiiocTTa), KAKTO Clic/Ba;

® CYPOBHHU Y MATEPUanM B FOTOB BYJL — BCHUKH JIOCTABHH Pa3sX0JH, KOMTO BKIOHBAT MOKYNHATa
[HA, BHOCHW MMT4 M TaKCH, TPAHCTIOPTHH Pasxo/y, Hepb3CTaHOBAGMM JANBIM H APYFH Pa3xoiu,
KOHTO JONPHHACAT 34 IIPUBEHIARE HA MATCPHATHTE B M'OTOR 32 TAXHOTO H3NION3BaHe BHJL

® FOTOBA MPOAYKIMA H HE3ABLPIUECHO NPOU3BOIACTBO ~ NPEKHTE Pasxo[dd HE MAaTepHald W Tpya H
nprcnajaulaTa ce 4acT OT MPOM3BOACTEGHHTE HENpPeKy pasxoAd NOPU HOPMAIHO HATOBapeH
KarauureT Ha NPOMIBOACTBEHHMTE MOLIHOCTH, ¢ H3KMIOUCHHE HA AJMHHHCTPATHBHHTE PAa3Xoju,
KYPCOBHTE Pa3/iMK{ M pasXoJiHTe No npuBAcyeHH QUHAHCOBH PEeCypPCH.

BraousaneTo  Ha  nocTosHHuTe  OOMIONPOM3BOACTBEHM pa3xoan B cebecroiHocrra  Ha
MPOH3BEXKAAHATA NPOAYKIHS ¥ nodydabpukary ce uzBbpliBa Ha Ha3ata HA HOPMAJICH KamalHMTeT.
Hsbpanara ot I'pynara Oasa 3a pasnpefiefiCHHET0 MM 1O NPOSYKTH ca orpabotenure
MAILIHMHOYACOBE HO NPOU3BOJCTBEHH YUACTLLN,

Iipn ynorpebara (npoaaxbara) Ha MaTepHANHWTE 3a5lacH €€ HM3HOA3BA METOOLT HA CPEOHO-
nperernenara uena (cebecrofinoct).

Henmama Peanusupyema CHIOHHOCHI H]JQ()CI??CJ’GJUIGG f?[)u6)1u3u}ﬂ(?ﬂ”() onpeaeﬂeﬁama 11_[90(361’)!611’67
YeHq Ha Saoden arimg 6 HOPMAHUA X00 Ha CHIONAHCKA ()eﬁyocm, HAMARCHd C npuﬁﬂwumejmo
0??])@()@]1@”2”?’18 pa3x0()u 1o dO(S’EPLMG(JHC’H?O G HIGP2OGCKU BUO HA MO3Y JKPIUG U ]?]JM6JIM3H}??(£JIHO
011])8()€Jl(31iu1}1‘€ pa3x00u Ia peaiuzayus.

(1) TLProBeKH H APYIH B3IeMAHHN

Toprosckyre B3eMaHu C¢ OTUHTAT M APEACTARAT BbB (MMHAHCOBHSA OTUET MO CIIPABEIIHBA
croiinocT Ha 6asa cTOHHOCTT2 Ha OpUrunanHo ninanenara gaxrypa (ceGecToHHOCT), HAMAIEHA ©
pasmepa Ha o0eslenkara 3a HecrOHpaeMH CyMH. B cliyyanTe Ha PA3CPOUCHHM NIAIAHMS Ha/L
obHuaiiHig KPeHTEH CPOK, HPH KOMTO HE € NPEeJBUISHO JOIBIHHTENHO TUIaliaHe Ha TMXBA WITH
JIMXBATa 3HAYHTEAHO ce paznHuara o1 08MuaiHKA [1a3apeH JIMXBEH NPOLIEHT, B3eMaRUaTa ce
OLEHABAT IbPBOHAYANHO MO TAXHATA CHPABEANIHBA CTOMHOCT, a NOCHSABAINO — 10 AMOPTHIHPYEMa
CTOMHOCT, Ciie/] IPUCTIaiaHe Ha HHKOPIOpHpaHaTa B TAXHATA HOMMHATHA CTOHHOCT JIHXBa,
ollpeieNieHa 110 MeTo/a Ha e()eKTHRHATA JIMXBA,
TpubnusuTenHaTa OUeHKa 3a 3ary6y OT ChMHHMTEIHH K HECHOMPAEMH B3EMAHUA CE& TIPABH, KOraTo
3a cpOMpaeMOCTTa HMa LAJATA CyMa WM Ha YacT OF Hes CHbLICCTBYBA BMCOKA HECHIYPHOCT.
Banancopara CTOIfHOCT Ce KOpPUrHpa 4pes W3NOJ3BAHECTO HA KOPEKTHBHA CMETKA, KbIETO Ce
HaTpynBatT BCHMUKY 00e3lieHKH, a cyMaTa Ha 3arybarta oT ofesileHKa 3a NMepHoja ce NMPHU3HarRa B
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MEJHMKA Al
UnorecTanane KbM MEMIMHEH KOHCORMAMPaH hunancor otdeT KM 30 1081 2016 roguna

KOHCORMJIUPanys OTHET 3a BceoOXBATHHA JOX0A KbM “Npyru pazxoms” (B neuanbarta win sarybara
sd ropiara). BocnyvanTe Ha nocaciBanio BLICTAHOBABAHE Ha 00E3LEHKA FO C& 10COMBA KbM
“Apyra paoxomn” (B neqanbata WM 2ary0arTa 2a FOAMBETA) 3d CMOTK N BAMEICHIHE I KOPOKTHEE.
Hecnbupaemure B3ematns ce M3IKCBAT, KOPaTO NPaBHHTE OCHOBAHHS 33 TORA HACTLIIAT.

(o) Mapuunn cpeacrsa M HAPHYHH eKBHBAJICNTH

HaprunuTe cpeicTBa BKNOUBAT KACOBHTE HATHHIIOCTH W PA3MAALATEIHHTE CMCTKY, 4 TIAPHYHHTC
EKBHBANICHTH - KPATKOCPOUHHTE ACTIO3UTH B DaHKM, YMHTO OPHIHHANEeH MaTYpUTeT € 110-Manbk or 3
{rpu) Mecena |

3a UEeNHTE Ha M3TOTBAHETO Ha KOHCOMMAMPAHHS OTHET 34 NaPUYHHUTE TTOTOHM:

*  [JApMUHMUTE HOCTBIUIEHHS OT KITHEGHTH W [APHUHUTE ILUIANAHWA  KhM  JOCTARYMIM €A
npejcrapeHy OpyTHo, ¢ Biciouen JIIC (20%);

*  IMXBHTE MO NOAYYEHH MHBECTHLMOHHM KPEJMTH CE BKJTIOUBAT KATO TUIAillAHMA 32 IMHAHCOBA
NEeHHOCT, 4 JIMXBUTE, CBBP3aHH C KpeAuTH, oOCHYKBAUM TeKyllara NeHHOCT, ¢ BITOYBAT B
ofepaTHBHA JIeHRHOCT;

*  pareHusar JJC mo IOkynKA Ha ABArOTPaMHH AKTHBY OT YYIKIECTPAHHM JOCTABYMIIM CE
10COMBA HA pe “Tiareny JAHBUM”, a NPH JIOCTARKA Ha JIBIFOTPAlHK AKTHRM OT CFpaHaTa ce
roco4Ba Ha pej “rialiaHHs KbM AOCTABYUUM” KbM HAPUUHUTE MOTOUM OT ONEPaTHBHA NEHHOCT,
JOXONIKOTO TOM Y4acTBa W Ce BB3CTAHOBIBRA 3ACAHO M B ONEpaTHBHMTE MoToUM Ha [pynata 3a
CBOTBETHMA HEpHOR (Mecel),

* DaHKORHTE OBBLPAPAQTH Ca BKIIOYEHH B CLCTABA HA TEKYH{MTE NpPUBICMEHH CPEACTRA —
KPATKOCPOYHH GaHKOBH 3a€MH, HO Ca NPCJCTABCHH OTAENHO B OTYETA 34 NAPHYHMTE MOTOLM Ha
faza HeTHO M3MEHEHHE 38 NEPHOJA.

(n) Toprogecku ¥ APYTH 320 hLIKeH st

TBpropekuTe M APYrUTE TEKYLUH 3a4BIDKSHUS CE OTUMTAT M MPEACTABAT B KOHCOIMAMPatMs
(mnancos oTyer no cTOHHOCTTA Ha opurHBaIHuTe GakTypu (Uena Ha npuaobuBane), KOATO ce
TIPHeMa 3a ClpapeAuBaTa CTOHHOCT Ha COeNKaTa u e ODuAe u3naaTena B Obaenle cpety
IOJYYEHHTE CTOKH W YCnyrn. B CiiydauTe Ha pascpoueHH IialiaHus Haji OOHdaiiHMs KpeTeH
CPOK, APU KOWTO HE € NPEABUACHO JOITHLIHMTEHO IUIAAHE Ha JIMXBa UAM JIMXBATA 3HAUMTETHO e
pasnuyapa oT 0OMUAHNHUA TTa3apeH JTHXBEH MPOIEHT, 33/ ILDKCHUATA CE OLEHABAT ITbPBOHAYANHO HO
TAXHATA CTIPABE/UIMBA CTORHOCT, & NOCIEABALLO — N0 AMOPTHIUPYEMA CTORHOCT, CHIS) PHCTIAaHe
Ha MHKOPIIOPHPAHATA B TAXHATA HOMWHAIHA CTOMHOCT IHXBa, OlIpe/ielieHa 110 METoAA Ha
e()eKTHBHATA THXBA .

(p) JInxpoHocnu 3aeMu H APYTH KPHBJCHeHH GHEAUCOBH pecypeH

Bewnuku 3aemu 1 aApyru npusieyeny GHHAHCOBH PeCYPCH HLPBOHAYANHO CE NPHU3HABAT H OlIEHABAT
ro ceBecToRHOCT (HOMHHANHA CYMa), KOSITO Ce NIPHEMA 34 CIIPABEJIMEA CTORHOCT Ha NOIYYEHOTO
N0 C/IENIKATA, HETHO OT MNPEKHTE Pa3Xo[H, CEBP3aHH C Te3H 33¢MH H NpHBIcycHn pecypeu. Caen
[IbPBOHAYAIIHOTO HPU3HABAHE, JIMXBOHOCHMTE 3a6MH M JIPYFH TIPHBIIEUCHH PECYPCH, IOCTCIBATIO
Ce OLEHABAT HO aMOPTH3HpYeMa CTOHHOCT, ONpeAeicHa Ypes Npuaarale Ha MeToa Ha
eeKTHBHATA JINXBa. AMOPTH3UpYEMaTa CTOMHOCT € M3MUC/IEHa KaT0 C4 B3CTH HPEIABHL BCHUKH
BUJOBE TAKCH, KOMUCHOHHM M JIPYTH PASXOAH, BIUL JHCKOHT HITH TIPEMES, aCOIIHUPANH C TE3H
3aeMH. [leuanbure v 3arybuTe ce PUBHARAT B KOACONMAMPAHNS OTHET 3a BCeOOXBATHNA J0X0A (B
neuandara Mid 3arybara 3a nepuoja) Kato HHAHCORH NPUXONH MK Pasxoau (JIMXBH) 1Ipes
NEepHOZA Ha BMOPTH3ALNS AN KOTaTo 3a4b/DKEHUATA Ce OTIMILAT WK PeAyHHpAT.

JInxpoHocHNTE 3aeMH M APYTH NIPHBICUCHH (GUHAHCOBH PECYPCH Ce KNACH(HUUPAT KATO TEKYILLH, C
H3KIIIOUEHME Ha YaCTTa OT TAX, 38 KoATO I’ pynarta uMa Be3yclOBHO HPABO Aa YPEAH 3a4bJDKCHHETO
CH B CpOK Haz 12 MeceHa OT Kpas Ha OTHETHHS NIEPHOL.

{c) OnepaTuBeH JM3IUHT
Jhnzunr, npu KOHTO HAEMOZIATENST NPOILIKABA 1a MPUTEKABA CLIUECTBEHATA YaCT OT BCHYKH
PHCKOBE M CTONAHCKH M3IOAH OT COOCTBEHOCTTA BLPXY JAJCHHUS AKTHR ce Kiacu(uumpa kaTo

OfICpaTHABEH JIU3HHT,
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MEJAMKA AJ{ S
OnoBecTABaHe KbM MENAMHEN KOHCORMIHPaH dHHAHCOR oTYeT KbM 30 tonu 2016 ronuna

ﬂﬂamalmsﬁa H NOCTBONEHHATE BLB BRA3KA C ONCPATHRHHI JEM3HHI CC NPU3HABAT KATO PasxXosH W
NIPpUXOAN B KOHCONMOUPAHKA OTHET 38 peeoDxBaTeH A0x0/ B neqanbara U 38[‘)167:1'1‘7:1 34 roauiaTa Ha
Daza nuHceH MCTOH 34 NCPHOJA Ha JH3HHra.

(¥) Heucnonnn H JApYrH 3agbLJUKCHHST KBM IICPCOHANR N0 COUMHAJTHOTO H TPYAOBO
3AKOHONATENCTRO

TpyaosuTe ¥ OCHTYPHTEIHH OTHOTIICHK ¢ paboTHHIWTE K cAy)HTelnTe B [ pynaTa ce OCHOBABAT
Ha pasnopeabure na Koaexkca va Tpyaa ¥ Ha paznopentuTe Ha AeficTBAIIOTO OCHTYPHTENHO
3aKOHOMATEACTRO B Bhbirapus.

Kpamrocpounu ooxodu

I{paTKOCPOUHMTE HOXOAM 33 HACTHA Nepconan o GopmMata Ha BL3Harpakaenus, SonycH 1
COLUMATHN JONNAIUAHHA B MPHAOOHBKM (H3UCKYEMH 33 YPEXKIAHE B paMKuTe Ha 12 Meceua cliej
Kpas Ha 11epuoaa, B KOHTO NEPCOHATBT € NOI0KUI TPY/L 3a TAX HAH ¢ H3NTbJAHHUA HeoOX0JHMHTE
YCIIOBUSL) CC NPH3HABAT KATC PA3X0/] B KOHCONUANPAHUS OTHET 3a BceobXBaTHHA NoXOon (B
neyanOara unu 3arybara 3a roJuMHaTa), ocBeH axko gageH MCQ@O He uM3HCcKBa Taz# CyMa JIa ce
Kanutanusupa B cefecToMHOCTTA Ha ONpejielled aKTHE, 3a TIEPHO/A, B KOHTO & NONoMeH TPyabT 32
THX M/HIH ca H3MBAHEHH HIHCKBAHMATA 34 TAXHOTO NOJyYaBaHe, M KATO TEKYILO 3abJKeHHE (chen
DPHCTIANAHE HA BCHYUKH MIATEHH BeYe CYMM W HONAraili ce YAPBIKH) B pa3Mep Ha
HEAHCKOHTHPAHATA MM CyMa.

KnM 1aTaTa Ha BCEKM KOHCOAMAWpAH (uHancor otuer I'pynara npasy oneHKa Ha cyMaTa Ha
OYAaKBaHUTE PA3XOAM MO HATPYHBALIMTE Ce KOMITIEHCHPYEMH OTIYCKH, KOSTO ¢e o4aKea 1a 6bae
H3TIIATEHa KATO PE3yJITaT OT HeH3NOI3BAHOTO APABO Ha Harpynan oTnyck. B ouenkara ce
BKAKOUBAT APUOMH3UTEIHATA NPCHEHKA 38 CYMMTE 33 CAMUTE BH3HAIPANICHIS B HA BHOCKWTE 10
38 4BJIACHMTENHOTO OOLECTBEHO U 3IPABHO OCUTYPSIBAHE, KOUTO PABOTONATENAT TBIKH BLPXY TE3U
CYMH.

Tanmuentn 1 Gouycnu cxemu

ChrnacHo yerasa Ha Ipy:KecTBOTO-MaHKa H3MBLIHHTENHHAT AMPEKTOP HMA NPABO Ja NONYy4H
€AHOKPATHO BhIHArpastenue (Taruem) B pasmep Ha 1 % o1 vervaTa neuanda Ha ApyKEeCTROTO-
MaiKa NPH CTYCTCH HONOXKHUTCIICH q)MHaHCOB pe3ynrar 3a U3MHHanaTa ('])HH&HCOB& rogHHa, HO Clenq

B3ETO pemedye Ha O0LI0TO pelleHHe Ha aKLHOoHepHTe.

Hvazocpounu doxoou npu ReHCHOHUPAHE

Hnanose ¢ neuaupany BHOCKH

Ocuopno 3aabikeue Ha I'pynara kato paboronaten B buarapus € fa M3RLPUIBA 38BJLKHTENHO
OCUrypsABaHe Ha HaeTHs cH nepcoHan 3a doua “TleHcHH”, ZOMBIHUTENHO 3aALDKUTENHO
nenchonno ocurypseane (JI310), Jonp “O6mpo zabonseane u maliunncreo” (O3M), dong
“bespabotrua”, houy “Tpynosa snonosyxa u npodecnonanua onecr”™ (T3B) u 3apasno
ocurypsgeane. PasMepure Ha OCUMIYpUTEIHHTE BHOCKH C€ YTBBPKAABAT BCAKA IOJHHA ¢he 3aKoHa 3a
6iomrera Ha JJOO 1 3axona 3a Siomera na H30K za cvorsernara roarna. Buockure ce
pasnpenenar Mexay paboToAaTens ¥ OCUTYPEHOTO JIMUE B CLOTBETCTRHE ¢ npasunara ot Kojekca
3a conmano ocurypasade (KCO) B cvorhnomenune 60:40 (2015 r.: 60:40).

Tesu ocurypuTe ¥ HEHCHOHHH NIaHOBE, NpUnarasu or I'pynara B kauecTsoro i Ha paGoropareln,
ca naaHose ¢ geduHupany BHOcKH. TTpu Tax pabGoTojaressT mama MeceyHo oNpeIeNieH BHOCKH B
JpprkaganTe Goun “Tlencun”, poun “O3M”, dong “bezpaboruua”, donn “T311L7, kakTo 1 B
YHHBEPCANHM ¥ NpodiccHOHAIHH NEHCHOHHH (on0Be - Ha §a3a PUKCHPARH 110 3aKOH NMPOLECHTH H
HAMA TIPABHO HJIH KOHCTPYKTHBHO 3aJ(BIDKCHME Ja Joniama 6B (JoHRoReTe OLACINH BHOCKY B
CJIYYANTE, KOTATO Te HAMAT AOCTATLYHO CPECTRA Jid H3THATAT HAa ChOTBETHHTE AHLA 3apaboTenuTe
OT TAX CYMH 33 NIEPHOAA HA TPYAOBHUA UM CTax. AHANOTMYHY Ca ¥ 3abJDKEHHATA N0 OTHOLICHHE Ha

3APABHOTO OCHIYPABAHE.

Kou I'pyniara uama cp3ganes B QyHKUHOHHPAL] YacTed 7o0poBoneH ocurypurenet Gou.
AbmxumMure ot I'pynarta BHOCKH 110 MiaHoBeTe ¢ AeHHUPaHH BHOCKH 38 COIMANHOTO U 3PaBHO
OCHIYPSBAHE CE NPU3HABAT KaTO TEKYLl pazXod B KOHCONMAHPAHHA OTHET 33 BCeOOXBATHHA HOXOL,
(B meuandata unu 3arydara), ocsed ako gajged MCOO ne u3Mekpa Ta3d CyMa JIa C& KalTANHINpa B
cebecTOMHOCTTa Ha ONPEACNIEH aKTHR, M KaTO TeKYILO 3a/lbJDKEHHE B HEJJUCKOHTHPAH pa3Mep,
3a€/HO M B NEPHOJA Ha ITOJIaraHe Ha TPYJia M Ha HAUHCIeHHeTO Ha ChOTBETHHTE IOXOAN Ha HaeTUTe
JIMLA, ¢ KOUTO AOXOAM BHOCKUTE CA CRBPIAHM,
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MEGHMKA AR i
Onosecrasane KbM MEKIHKEH KOHCOIHARPaR (UHAHCOR 0THET KhM 30 foun 2016 rofnHa

ILianose ¢ gehHHAPATH 10X0)HH

Cwraacho Konekea na tpysa ['pynara B ka4ecteoro i Ha paGoTomaren s buiarapus e 3aabkeHa ga
H3NJalia Ha NepcoHaNa Npy HACTLIBAHE Ha NeHCHOHHA BB3pacT 0OE3IeTeHHe, KOCTO B 3aBUCHMOCT
OT TPYAOBUS CTAXK B NPESATIPUATHETO MOJKE A Bapupa Mexcay 2 W 6 OpyTHH paboTHU 3arnaTH KeM
ZlaTaTa Ha rnpexkpariBaie Ha TPYROBOTO NpasooTHOIeHHE. 110 cBouTe XapaKTepHCTHKY TE3H CXEMHU
NpeACTaBAaBaT He)OHANPAHH NIaHOBE C AeHHUPaHH FOXO/IH.

HM3uncnenreTo Ha pasmepa Ha Te3d 3abIKCHHS HANAra YYaCTHETO Ha KBATH(MLUMPARY aKTIOePH,
3a Ja MOIKe Ja ce OIpe/ie/iH TAXHATA CeralliHa CTOHHOCT KM AaTaTa Ha (JMHAHCOBUS OTYET, 110
KOSATO T€ Ce NPEACTABAT B KOHCOAMAMPAHHS OTHET 3a JUHAHCOBOTO ChCTOSHUE, A PECTICKTHRHO
H3MEHEHHETO B CTOHHOCTTA UM, CE APEACTARA B KOHCONMAMPAHHSA OTYET 3a BceoOXBATHMA JOXOA
K4T0: &) Pa3sXOJMTE 3a TEXYIL 1 MHHAJT CTAXK, PA3XOUTC 38 JTHXBA H eJeKTUTE OT CLKPALICHNITA |
YPENKAAHUATA Ce NIPH3HABAT BE/IHAra, B ICPHOAA, B KOHTO BL3HMKHAT, M NIPECTABAT B TEKYLIATA
neyanta uny 3aryba, 1o craTHs ,,pasxoH 3a nepcoran”, a 6) edekTUTe OT NOCAEABALINTE OLEHKH
Ha 33/ILIDKEHHATA, KOMTO 110 CHUIECTRO NPEACTABIABAT AKTIOCPCKH Meuantu u sarybu, ce
MH3HARAT BEAHATA, B HEPHOJA, B KONTO BL3HMKHAT, W CC NPEACTABAT KbM APYIHTE KOMIIOHGHTH Ha
BCEOOXBATIINA IOXOR, 11O CTATHS , FIOCICABALLM OLUEHKHN 11 NEHCHOHNH IIaHOBE ¢ AedHHUpany
Hoxoau”. AKTIOEpCKHTE NevaiOn | 3ary0n NpoUsTHYAT OT NPOMEHH B AKTIOENCKHTE
NIPEATIOIOXKEHHS W ONKTA,

KbMm nataTa Ha BCEKW KOHCOIMAMpaN roaduleH GpuHancor otuer I'pynaTa HasHadapa
CEPTHPULMPANH AKTIOEPH, KOUTO M31aBAT AOKNIA/ C TEXHUTE U3YHCIIEHHUS OTHOCHO UbAFOCPOUHHTE
MY 337BL/DKCHEA KbM NepcoHana 3a o0e31eTeHMs NPH NeHCHORUpane. 3a LenTa Te NpMIaraT
KPEJUTHHA METOS HA JIPOTHO3HUTE equHKUM. CeramnaTta cCTOMHOCT HA 38IbJBKEHHETO 110
AedHHUPaHHTE JOXOQH €& H3UHCIIARA 4PE3 AMCKOHTHPaHE HA OLACIIMTE NAPHUHY HOTOH, KOUTO
ce OuaKBa J1a ObJaT H31NATeHH B PAMKUTE HA MATYPHTCTA HA TOBA 3a1bL/DKEHHE H TTPH
M3TIOJI3BAHETO HA JINXBEHUTE PABHMING HA ABPIKABHU ABArOCpPOUHH 0bnuraumy ¢ nonobed cpoxk,
KOTHpanu B buirapus, kpaero GpyHkimonnpa v camata ['pyna.

Hoxoou npu nanycrane

ChriacHo MecTHHTE paznopenty Ha TPYAOBOTO H OCHIYPHTENHO 33KOHOAATENCTRO B Brarapus,
['pynara xato paboroaaren nMa 3aib/DKeHHUE Ja H3TLIATH NPU NPEKPATABAHE HA TPYAORUA AOrOBOP
Npeay NEHCHOHKpaHe oNpeaceHH BHAOBE 00e3IeTeH .

I"pynara npu3Hapa 3aJbDKEHHA KbM MEPCOHANA 110 JOXOAM IPH HANYCKAHE TIPEIM HACTBIBAHE HA
NIEHCHOHHA BH3PACT, KOraTo € AeMOHCTpHpaH OOBBP3BALL aHMKUMEHT, Ha Gaza nyGnuuno
aHOHCHPAH FUIaH, BKJL. 3a TIPECTPYKTYPUPANE, 1A Ce NPeKpaTH TPYAOBUAT AOTOBOP ChC ChOTBCTHHTE
nHua 6e3 1a MMa Bb3MOXKHOCT Ja ¢e OTMEMH, WK NpH QOPMANHOTO H3laBaHe Ha JOKYMEHTHTE 32
1006poBoaHO Hanyckane. Joxoiu npy Hanyckane, IIATHMH Noseye oT 12 Mecela, ¢ AUCKONTHPAT
¥ MPEICTABAT B 0TYETa 32 PUHAHCOBOTO CHCTOSHUE 10 TAXHATA CEraliHa CTOHHOCT.

(y) Axnnonepen KangmTang M pesepou

Menuka AJT (npysecTBoTO-MaiiKa) € aKIHOHEPHO JIPYKECTBO M € 3albIDKERO 1a PErHCTPHpPA B
TBproeckys perucTLp ONPEACIEH pasMep Ha GKHHOHEPEH KAUMWL, KOWTO (A CiIYKU KATO
oDe31cueHre Ha B3EMAHHATA HA KPEIHTOPHTC Ha APYIKECTEOTO-MaliKa. AKUMOHEPHTE OTTORAPAT 3a
3aABKEHNATA Ha APYKECTBOTO-MaHKa O pasMepa Ha CBOGTO aKLMOHEPHO YYacTHE B KAaAHTAIA H
MOrarT Ja IpeTeHIUPAT BPBILAHE Ha TOBA YYACTHE CaMo B TPOUZROACTRG O JIHKBHAALMA WK
HECHCTOATEANOCT, Py KECTBOTO-MalKa OTUNTA OCHOBHUS CH KATMTAN 110 HOMHHAIHA CTOHHOCT Ha
PETHCTPHPAHUTE B CblA KUK,

Obpanno uskynenu cobemeeny axyun
O6patHo n3kynenure cOBCTBEHH aKLMU CE NPEACTABST KATO IPOMAHA B aKLMOHEPHHUS KalHTal,

Coriacho u3uckBanuaTa Ha ThProBCKUs 3aKOH M YCTaBa, APYIKECTBOTO-Maiika e IbKHO 1a
dhopmupa u pezeps - “qhond Pezepeen”, kato natounnny ua Gouna morar na 6uAaT
* HaH-MajIKo eliHa AeceTa OT nevanfara, KOAITo ce OT/1ei JOKATO CPEICTBATA BbE (POHA IOCTHIHAT
el ACCCTA YACT OT aKUHOHCPHHA KaNWTAl MAM 110 TOJMA YACT, ONpefencia no peuiciHe Ha
ObmoTo cubpanue Ha AKUHOHEPHTE;
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® CpClICTRATA, AONYYEHH HAL HOMHHAAHATA CTOMHOCT Ha KUMHTE HPH M3JaBaHETO MM (NPeMucH
peseps);

* ApYTH U3TOYHHKUH, IPELBHAECHH 1o pelnenue Ha OBioTo cubpanue.

CpencreaTa o1 oHAA MOTAT Aa C& M3MOAZBAT CAMO 3 NOKPHBAHE HA FOAMIIHATA 3aryba u Ha
3ary6u oT npexoynu roanuu. Koraro cpeactsarta BLB ()OHa JIOCTUTHAT ONpEAesicHHs B YCTaRa
MHHHMAJIEH PasMep, CPEACTBATA HAJl Ta3/ CyMa Morar Aa OnaaT H3NoI3BaNHK 33 YBReAUYaBaHe Ha
AKLHOHCHMS KalTHTall.

Dono Pezepeen BKM0UBA 1 RpeMmutinunm pesepe, HOPMUPaH KaTo Pasjinka OT EMUCHOHHATA H
HOMHHAJIHATA CTORHOCT Ha aKLMHTE TIPH YBENHUYEHHETO Ha KanuTata mpes 1999 r., kakro u
pasznuKaTa MexRy UeHaTa npy o0paTHOTO H3KYNyBaHe Ha aKIHK OT CTPaHa Ha APYKECTBOTO-Malika
npes 2001 r. v pocnepaiiaTa MM nponaxba 0THOBRO Ha akuuoHepure npes 2008 r.

Ipeonervyununn pesepe — umom, Mauiuny i 06opyocane e PopMHUpaH OT NONOKUTENHATA
pazinka MeKAy DalaHCOBATA CTOHHOCT HA MMOTHTE, MAINMHKTE H 0DOPYIBAHETO M TEXHHTE
CTPaBEe/THEH CTOMHOCTH KbM HaTHTE HAa M3BBPIUBAHC HA CLOTBETHHUTE HPEOIICHKHA,

Edexrny na orepoueHuTe AaHbLK BLPXY MPCOLCHBYHMS PE3EPB € OTPA3EH JIMPEKTHO 3a CMETKA Ha
TO3H pezepr. [IpeoleHbYHIAT Pe3Cps ce NPEXBhUIA KbM HATPYNaHH neyanOm, KOraro akTHBUTE ce
OTIIHCBAT OT KOHCONUANPAHHS OTYET 38 (JMHAHCOBOTO CHCTORHME, BIUI. APU NpoAakba Wik ca
HATFBIHO AMOPTHIUPAHH.

AuBHAEHTHTE Ce NPU3HABAT KATO 3abIDKeHHEe B TIePUOa, B KOHTO ¢ B3eTo pemeHue Ha O6moTo
chOpanKe Ha aKLHOHePUTE 32 OIPCACASHE HA TEXHHA pasmep.

{)} Dunaynconn uurcrpyMenTi

Heodepugamusnu punancosu uncmpymenmu

HepepusaTneuyre PMHAHCOBH UHCTPYMEHTH MPECTABIABAT KAAHMTANIORH HHBECTHIHA M ABLJIOBH
UHCTPYMEHTH, THPrOBCKH M JIPYTH B3CMAlHKA, NapH W NapHYHH eKBHBAICHTH, 33€MH M ThPrOBCKH
38 BIKEHHUA.

HepepupaTusunre (JMHAHCOBH MHCTPYMEHTH Ce NPH3HABAT NBLPBOHAYANHO HO CIpaBejinBa
croiinoct. Cnea AbpBOHAYuANHO NpH3Hasade PHHAHCOBUTE HHCTPYMEHTH CE OLCHABAT TaKa, KaKTO ¢
OIMCAHO [I0-10AY.

QHHAHCOBY MHCTPYMEHTH Ce [IPU3HABAT TOTaBa, KOTaTo [ pyraTta craHe CTPana I10 JAOrOBOPHMTE
YCHOBHStL Ha HHCTPYMeHTa. (DHHAHCOBUTC AKTUBM nipecTaBaT Aa ObJaT #pHIHABAHM &KO
AOrOBOPEHHTE MPaBa BhPXY LIAPHMYHHTE IOTOLM OT (JMHAHCOBMS AKTHB HE Ca Beue BaAHIHU UIH
I'pynara npexsbpny GUHAHCOBHA aKTHE Ha TPETH aMLA 063 [a 3aXbpiKa KOHTPON MY 3HAYWTENHA
pucKoBe H M3roaM OT aktHsa. [lokynkure v npopaxOure Ha QusaHcOBH akTHBM npH oOuuaiinaTa
HeHHOCT Ce OCUETOBOAABAT KbM “NaTaTa HAa ThPryBaHe” CACHKaTa, T.¢. JaTata Ha Koato I'pynara e
noesjia aHraXkKUMeNTa 3a NIOKyNnKa Win npoaaxba Ha aktuea. PHHAHCOBHUTE MACHBH TIPECTABAT Jia
ObIaT NpuUsHaBaHH, aKo 3aJbILKeHHsTa Ha I'pynata onpeseseHy B JOTOBOPA HE Ca BEYE BAIW/IHH,
MJtH ¢a OCBOBOACHH HITH OTMEHCHH.

Dunancoen akmueu
I'pynara xiacuduuupa cBouTe PMHAHCOBH AKTHBH B CNICIHUTE KATESIOPHUM: “3aeMK (KPeaHTH) U
B3EMAHHA", BKJI. TIAPHYHM CPELCTBA H CKBHBAISHTH, HHBECTHLIMU HA PA3MoNickeHHe | 3a npojakba
1 (MHAHCOBH AKTHBH FO CIIPABREIITHBA CTOHHOCT npes nevanGara. Knacudukauusra e B
33BHCHMOCT OT CHUIHOCTTA M LEJIHTE (MPEeTHA3HAUCHHETO) Ha (PMHAHCOBMTE aKTHBYH KbM JIATATA HA
TAXHOTO NprAcOuBaye. PLKOBOLCTBOTO onpeens KiacudbukauuaTa Ha GUHAHCOBUTE aKTHBH Ha
I'pynara kuM JaTarta Ha MEPBOHAYATHOTO MM NIPH3HABAHE B KOHCONMIMPARUS OTHET 32
(PMHAHCOBOTO CHLCTOSHHUE.
O6uuaiino [pynarta npu3HaBa B KOBCOAMAKPAHHS OTYET 33 PHHAHCOBOTO CHCTOSHHE (PHHAHCORKTE
AKTMBH Ha “JlaTaTa Ha THPryBaHe” - HATATa, HA KOSTO TA € M0eda AHIBKHMEHT g 38Ky Ny
CLOTBETHUTE (JMHAHCOBH aKTHBH. BeHuky (#HAHCOBH aKTHBH Ce OLEHABAT Y10 TAXHATA
CNIPaBeJINBA CTOMHOCT NMAIOC NPEKUTE Pa3Xo[H 110 TPaH3aKuMaTa (¢ H3KmoYeHHe Ha GUHAHCOBUTE
AKTHBH 110 CIIPABE/IAMBRA CTOHHOCT, 38 KOHTO NPEKUTE PA3Xoau 110 NpuioGHBAHETO ce NpH3HaRaT
IQHPEKTHO B TeKYHIMs GHHACOB pesyJiTar).
DunancoBUTE aKTHBH CE OTHUCBAT OT KOHCOAHAMPaHusf OTHET 32 (JHHAHCOBOTO ChCTOSHME HA
I'pynaTa, xorato npaparta 3a nofy4aBaHe Ha MapHyHKH CPENCTBA OT TE3M aKTHBH Ca M3TEKIIH, HIIH Ca
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npexsbpiens W I'pynata e nNpexBbPNHAZ CBIECTBEHATA YACT OT PHUCKOBETE W TION3NTE OT
cOOCTREHOCTT2 BLPXY aKTHBA Ha JAPyro apyxecTtso (MHie). Ako I'pyrmarta npoasnxasa jia JAbpiky
ChIUECTBEHATA YACT OT PHCKOBETE M IIONI3MTE ACOLMHpAHM  CbC COOCTBEHOCTTA HAa JajeH
TpaHchepypad PUIAHCOB AKTHB, TA NPOABIDKABA JIa NPUIHABA AKTHBA B KOHCOMMAMPAHHS OTYCT 38
MHAHCOBOTO CH CHLETOSHME, HO IIPH3HABA CLILO M O0e3MeyeHo 3abkeHHe (3a8M) 32 TIONYUEHHTE

CpeacTBa.

Kpeounnt u esemanust

KpeauTs 1 B3eMaHus ca HEACPHBATHBIK (MHAHCOBH AKTHEH ¢ (HKCHPAHH HIH YCTAHOBHMM
TIAIIANMA, KOHTO He Ce KOTHPAT HA aKTHBEH nazap. Te ce oueMsBarT B KOHCOIMAMPAHUg OTHET 38
(PMHAHCOBOTO CHCTOSHME NO TAXHATA AMOPTHIUPYEMa CTOWHOCT TIPH M3NOA3BAHETO HA METO/a Ha
epekTHRHATA IMXBA, HAMATICHA ¢ Hanpasena obesuenka. Te3n akTHBH ce BKIIOYBAT B FPyNarta Ha
TCKYHIHTC KTHBH, KOIaTO MATYPUTETHLT UM € B PaMKNTE Ha |2 Mceetia witn i 0(MuacH oneparireH
LHKBN Ha I pynaTa, a ocTaHaliuTe — KaTO HETEKYILLH.

Tasu rpyna GpuBaHCOBH AKTHBY BIUIFOYBA: THPIOBCKH M JIPYTH B3EMAHHS OT KOHTPAreHTH ¥ TPETH
JHLA, NAPHYHH CPEACTRE W NApHYHH KBUBAJIEHTH OT 0T4eTa 3a (DHHAHCOBOTO CLCTOAHHE.
JNpxpeHraT 1OX0M Mo “KpejHTyTe U B3eMaHuATa” ce pusHaBa ia 6asa e)eKTHBHA JINXBa, OCBEH
TPH KPATKOCPOUHUTE B3eMaHHUA oA 3 Mecella, KbASTO NPH3IHABAHETO HA TAKABA JIMXBA ¢
HEOCHOBATENHO KaTo HECHUIECTBEHO H B PaMKHIE Ha 00MuainmIe kpeanan yeaosus, ToR ce
1IPEACTABS B KOHCONUIHPAHUS OTYET 33 BCCODXBATHHUA 1OXOM, KbM “(PMHAHCOBH NPUXOAN".

KbM xpas na scexn oruered nepuod I'pynara olieHABa JANM ¢a HACTHITMAN ChONTHS 1
0BCTOATEACTRA, KOUTO ITOKA3BAT HANMYHETO Ha ODEKTUBHM J0KA3aTe/CTRA, Hanaraily obesuenKa Ha
KPEGAMTHTE 1 B3eMaHHATA.

Dunancosy armueH 1a PAasRoOIONCERUe U 3d npodancha

DHHaHCOBHTE aKTHBH Ha Da3NoJOKEeHWE 3a npojaxba ca HelepUBATUBHH AKTHBH, KOUTO Ca
[peiHa3HAuYeHH ¢ Takapa IEH WM He ca wlackduuupany B apyra rpyna. ObuuaitiHo Te
TPEJICTARIABAT AKLMHM WM JSUIOBE B IPYTH APYKECTsa, NIPHAOOHTH ¢ HHBCCTULIMOHHA L@ W Cce
BKJIIOYBAT KbM HCTCKYLIMTE AKTHBH, OCBEH akO HaMepeHHeTo Ha I'pynara ¢ Ja rd npojasa B
PAMKMTE Ha clieiBaluTe 12 Mecena M aKTHRHO ThPCH KynyBay.

DUHAHCOBUTE AKTHURM Ha Pa3IOIOKEHHE U 3a npoaaxba ce OlEHABAT TBPBOHAYAAHO TI0 ieHa Ha
npuaobHBaHe, KOATO € CTIPAaBEIMBATA CTOHHOCT Ha BL3HAIPANKIEHHETO, KOETO € THIATEHO,
BRAIOUATENHO PA3XOAUTE 10 NpuaobuRaHe, BRIIOUYECHH B UHBECTHHMITA,

Iocnenpainara onerka Ha MHAHCOBUTE aKTHBHY Ha Pa3o/IoKEHMe B 3a npoaaxba e rno
CIIPABEJNIMBA CTOHHOCT, OCBEH 32 AKLHH/ISIOBE Ha 3aTBOPEHH, HETHPIyBaHH Ha GOpcoB naszap
ApPYIEeCTRA.

Edexrure oT npeouetkara 10 ClpaBeiMBaTa CToMHOCT, neyandu win 3aryGH, Ha ALpiKanume
MHBECTHLIMM Ha Pa3nOOKEHHUE M 3a npoAax0a ce OTHUTAT B KOHCONMMAUPAHHS OTUYET 3a
BCCOOXBaTHUA TOXOA (KbM OPYTH KOMITOHEHTH Ha BCeoBXBATHUA AOXO/) N0 CTATHS “HeTHa
TIPOMSIHA B CHIPABEIMBATA CTOHHOCT Ha (PMHAHCOBH AKTHBM Ha PA3NOIoMEeHe 1 3a nposaxta” 1
CE HaTpynsaT KbM CAMOCTOSTENSH KOMIIOHCHT Ha COOCTBeHHA KanuTal - “pe3eps 0o UHAHCOBH
aKTHRM”,

[Ipn ycraHoBABaHe Ha nocneyBawa Tpaiina obesUueHka Uiy npH npoaaxba Ha MHBECTHLIMA HA
pasnonoxente ¥ 3a npogaxba, cymara Ha 0Be31IeHKATA ¥ BCHYKH HATPYIIAHM IIpe/K TOBa 3ary0ou
(HETHO) KBM pe3epBa, ¢e NPHIHABAT B KOHCOJIMAMPAHHUS OTHET 3a BeeoBXBaTHHA J0X0/ (B
neuanfara MM 3aryfara 3a rofUHaTa) XKaro “(HHAHCORM pasxoau”. AHAIOTHYHO, IPY BeaKa
npojaxkda Ha HHBCCTHLMHTE OT TO3M THH HATPYITAHHTE Hepeanuaupany revanbu s pesepsa ce
NPH3HABAT B KOHCOIMANPAHHS OTYET 34 BceoOXBaTHMa 10X0 (B neyandara unu 3arybara 2a
TORMHATA) B CTATHATA “QMHAHCOBH NTPHXOAH".

EdyexTrTe OT peLMKIHPaHETO Ha HATPYAHATE ¢PeKTH OT NPOMSHA B CIPABEJIHBATA CTOHHOCT Ha
JMLPPKAHUTE HHBECTULIMK Ha PasroNIoieHue H 3a NpoAaKba ce NPeACTABAT KbM APYIHUTES
KOMIIOHEHTH Ha BceoOXBaTHMS KOX0/ (110 CTaTHst “HETHa MPOMAHA B CIIPZBEATHBATA CTOMHOCT Ha
(MHAHCOBM aKTHBH Ha Pa3NIONOKEHHE H 32 MPoAaKGa”™), HETHO OT TE3W HA HOBMTE NPEOLIEHKH 34
AepHoaa.

JMBHIGHTH 10 aKUMHY 1 AJIOBE, KIACHHLUHMpPaHK KaTo (PHHAHCOBM aKTHBH Ha Pa3NoNokKeHHE H 38
npoaaxda, e HPU3HABAT U OTUUTAT B KOHCOMWIHUPRHHS OTHET 34 BeeoOXBaTHMa 10Xo/ (B




MEJMKA ALl G
OnoBecTasane KbM MEXMHEH KOHCOMHANPAH QHHEAHCOE OTueT xbM 30 wonu 2016 ropna

neuanbaTa unu 3ary6ara 3a rollMHaTa), KOraTo Ce YCTaHoRy, ye Ipynata ¢ npuaobuaa npasoro
BBPXY TE3H JHBHACHTH.

IlpuTexaBanyTe MHBECTHLMH Ha Pa3NoNIoKeEHUe H 3a npoaaxba e IIPereniar KbM BCaKa 1aTa Ha
KOHCONUAHPAHHs OTUET 33 (JUHAHCOBOTO ChCTOAHUE J&TH Ca HACTLIMIM chEuTHa U oBcTosTeNnCTR,,
KOHMTO NOKA3BAT HAJTHUMETO HA 0BEKTHBHW JOKA34TENCTRE, Ye 3a OTAENEH (JHHAHCOB aKTHB MIH
rpyna akTHeH uma obesnenka. Te ce obe3uenssart, ako 6anaHCcoBaTa CTOMHOCT € MI0-BHCOKA OT
OYaKBAHATA MM Bb3CTaHOBUMa Cyma. Cymarta Ha npusHarara saryba ot obeslieHka e papHa Ha
pasiiKaTa MEK/ly HEHATA Ha IpuacOuBaHe, HAMANICHA © MIAINAHUITA M Bh3CTAHOBHMATA MM CyMa,
KOATO C¢ NIpUeMa 3a PABHA Ha CEerallHata CTOHHOCT Ha QUAKBAHHTE NPOTHOZUPYEMH OhACLIH
NAPHYHH MOTOLM, AMCKOHTHPARH N0 TEKYLH Ta3apeH JIMXBCH POLCHT HIIM Upes HOpMaTa Ha
JIOXOQHOCT 3& CXOAHW (JHHAHCOBH AKTHEM.

Dunancosy axmuecy 1O CNPAgedIuea Cmotinocm npes nevanbama

DunancOBK aKTHBH TIO CTIPAREANIMBA CTOHHOCT Ipe3 nevanfara ca HelepMBATHBHH aKTHEM, KOUTO
ca nIpuaobHTH ¢ LeN peanuiupane Ha TeKYUIM A0X0/H Upes NpuAoBHBaHe Ha NANOBE B

MHBEC THUMOHEHY (JOHLOBE 33 UIBECTHPAIIE 1T 0610 CHOpaiH CPCACTBA B NOPTHONHO OT PasiHUHK
Komnanuu. Tesn HHCTPYMENTH NPEACTARAABAT ABIKAHY JUUIOBE B MHBECTUHHOHNY (OHJIOBE,
Janosere B MHBECTHUHMOHHMN (POHIOBE MbPBOHAYAIHO CE OLIEHABAT N0 HEHA Ha Hpuaobupane.
Tocneasaito, xhm arara 1Ha BCEKH KOHCONMIARPAH OTYET 38 (PUHAHCOBOTO CLCTOSHHE TE CE
OUCHABAT NO CNPaBeUIHBH CTOHHOCTH ONPEACNICHH ChINACHO YCIOBHATA 38 YUACTHE B TSX.
CnipageunsaTa CTORHOCT Ce H3UHONBA W AHATM3HPA OT CAMKTE HHBECTHLIHOHHU (JOH/I0BE.
Edexrure ot npeonenka 10 cripaBe/iinsa CTOHHOCT Ce PU3HABAT BEAHATA B KOHCOMHAWPaHHS
OTYCT 3a BCeOOXBATHHA KOXO/ KbM NHO3MLHUTE “QHHAHCOBH MPUXOAH WK “(DUHAHCORK Pazxoan” B
3aBHCHMOCT OT peanusupanara nevanba wiud zaryfa.

@unancosu nacusu

DHUHAHCOBHTE NTACKBH BIJTIOUBAT 3aCMU (KPCAMTH), 3a1IbJLKEHUS KbM AOCTABYHLM M APYTH
KOHTPareHTH. IILproHayalio Te ce NPH3HABAT B KOHCOM/IKPAHMA OTUYET 38 (PMHAHCOBOTO
ChCTOAHHE TIO CNPABEUINBEA CTOHHOCT, HETHO OT NPEKHUTE Pa3X0u MO TPAH3AKIMTA, 4 HOCIHCABALILO
— 10 AMOPTH3UPYEMa CTOHHOCT 0O METO/A Ha eeKTHBHATA JIMXBA.

(x) Jansum Bupxy nevanbara

Texyrgume oanvyu sopxy nevanbama Ha Apyxectsata ot I'pyrara ca OnpeieieHs B ChOTBETCTBHE
€ H3UCKBAHMATA HA CLOTBETHHTE JAHBYHH 3aKOHOJATENCTBA N0 AbPKaBy. HoMuHaAHATA CTaBKa 33
brarapus, chriaco 3akoHa 3a KOPIOPATHBHOTO NOAOX0AHO obnarane 3a 2016 r. e 10 % (2015 r.:
10%). “Menuxa Boakane” (MEDICA BALKANS S.R.L.} ce ofara ¢hbrijacHo H3HCKBAaHMATA HA
HAHBYHOTO 3aKoHoAaTeltcTso B PymbHusa npu craeska 3% (2015 r. 3%).
Omcpouenunie danvyu gupxy nevanbama ce onpeeisT Ypes Npuiarane Ha 6anaHCOBHA METO/ 32
OlIpeIeIsiHE HA 3a)(b/DKEHUETO OTHOCHO BCHYKH BPeMEHHHM pa3JiuKi Ha JpyxecTBara o1 'pynara
KbM JIATATA HA KOHCOMUAUPAaHHA (HHAHCOB OTHET, KOMTO CHLISCTBYBAT MKy DaNaHcoBuTe
CTOHHOCTH M JANBLYHHUTE OCHOBH HA OTHENHUTEC aKTHBH H IIACHBH,
OTCcpoyeHHTE faHbuHK TTCHBH CC IPU3HABAT 38 BCHYKU 00N1araemMu BPEMEHHH PA3/IHKH, C
U3KITIOYEHHE Ha Te3H, TIOPOMAM Ce OT NPU3HABAHETO HA AKTHE HAH NaCHB, KOWTO KbM JaTaTa Ha
CTOMAHCKATA ONEpPallis He € NOBNHAN BLPXY CUCTOBOJHATA U Aanbunara nedanGa/(zaryba).
OrcpoueHnTe lanbyin aKTHBHN Ce IPU3HABAT 33 BCHYKH HAMANSEMU BPEMEHHH PasIuKy M 3a
HEHBNOA3BAHNTE JaHBHHH 3ary0H 110 CTENenTa, 10 KOATO € BEPOSTHO TE JIa ce NPOsBAT 0BpaTHO H
na 6bae renepupana B 6bieie aoctaThiHa obnaraema neuanba Wik Aa ce nposBsT obnaraeMu
BPEMEHHH PA3NTUKH, OT KOMTO Ja MOTAT Jia C& TIPHCTIAZIHAT TE3H HAMAJIACME PAsAHKH, ¢
M3KNIOYEHHE Ha PasNIKUTE, NOPOJIMAM €& OT IPUIHABAHETO HA aKTUB WIIH TTACHB, KOHTO KbM JaTaTa
Ha CTONAHCKATA ONepauys He € NOBIHI BLPXY CUeTOBOAHATE K AaHbudara neyanba/(zaryGa).
banaHcopaTa CTOMHOCT Ha BCHYKM OTCPOYEHH AAHBUHM AKTHEM Ce NPErncila Ha BeaKa naTta Ha
KOHCOANAUPAHUS OTYET 32 (PHHAHCOBOTO CHCTOSHKE H CE PeAYLMPAT A0 CTETNCHTA, /10 KOATO €
BEPOSTHO TC AA CC NPOABAT 00PaTHO M a Ce TeHepUpPa 0CTaTLYHO obnaraema neyanba unu
NPOABARALIM CE NPE3 CLIUHA NepHoi obnaraeMy BpeMEHHH PasiHKU, ¢ KOWTO T Aa MOraT Aa Onjar
NPHCNAZHATH UK KOMHCHCHPAHH.
OrcpouennTe NaHBLUM, CBBP3aHH ¢ 0BEKTH, KOWTO C4 OTMETEHH KATO JXPYTH KOMIIOHCHTH Ha
BCCOOXBATHUSA JOXO0/ MM KANMTANIOBA IMO3HLMS B KOHCOJIHAUPAHHS OTHET 32 PUHAHCOBOTO
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ChCTOSHHE, CBIILO C& OTYHTAT AHPEKTHO KbM CHOTBETHHMS KOMHAOHEHT Ha BCeoOXBATHHS JOX0X HITH
faaHCOBATA KaNWTaNOBa NO3ULIHA.

OrcpouennTe JaHbUHH aKTHBH U TTACHBM CE OLICHABAT Ha 0a3a QaHbUHKTE CTABKH M OCHOBH, KOMTO
ce OYAKBA J1a ¢ NPHIIATAT 34 NIEPHOJA U TUIA ONEPaLvH, NPe3 KOMTO aKTHBHTE C& 0YaKBa J1a Ce
peaiM3MpaT, a NacuBHTE - Aa ce ypeaaT (noracar), Ha 6a3a aHBEYHHTE 3aKOHH, KOUTO €A B CHAA HITH
C rojiaMa CTeMeH Ha CUTYPHOCT CE OYAKBA JIa Ca B CHJIA, H 110 JaibYHH CTABKH Ha JbPiKaBaTa
(Pbunrapms 3a “Meania” AL u “Meauka 3apase” EOOJ;, Pymbuus 3a “Meauka Bonkanc™
(MEDICA BALKANS S.R.L.)), B unstto 10pHCAHKUHA CE 0YaKBa /Ia C& PEaM3UPa ChOTBETHUAT
OTCPOYEH AKTHE HIIH MACUB.

Orepouens JanbuHK aKTHBH Ha I'pynata ce npeficTaBaT HETHO CPELLY HEIOBM OTCPOYEHH AaHbHHU
NacHBH, KOTATO M AOKOJAKOTO TO Ce ABABA 3a TAX JIaHBUHHA TIATEI B CHOTBETHATA IOPUCAMKIAS
(Pboarapus 3a “Meanka” AJL u “Meanxa 3apase” EOOT; Pymbhus 3a “Mepnka bonkanc”
(MEDICA BALKANS S.R.L.)} u To Toraea u camo Toraga, Koraro Jpyxecrsoro or I'pynara uma
3aKOHHO MPaBo Ja M3BLPLIBA MK T10J1yYaBa HETHH MUIAIAHMA Ha TeKYIHH AaHBUYHH 3aJ(bIKCHAS
WIIH B3eMAHMA N0 JAHBUNTE BLPXY nevanbara.

KM 30.06.2016 r. orcpoveniTe Janblii BLPXY nedanbara wa apyxcersara or I'pynara ca
OIENeNH NP CTaBKa, Bajiana 2a 2016 r., kosto ¢ B pasmep Ha 10%, nokonxoro “Meayka
Gonkane” (MEDICA BALKANS S.R.1L.) ve nopaexn na nansuno obnarane 3a 2016 1. n 2015 1.

(1) Moxoau 1a akuus

OcHoBHUTE IOX0/M Ha aKLM Ce M3UHUCAABAT KaTo Ce pazjieNnit HeTHaTa neyanta win 3aryba 3a
neproaa, ROAKALIA HA PA3NPSACNICHHE MEILY aKLIHOHEPHTE, IPUTEKATENH Ha O0HKHOBEHU
aKLHH, Ha CPEeAMO-TIPeTerIeHHd OpoH Ha ALpacanyTe 0DMKHOBEHH aKLUH 3a Neproja.
CpepHo-npererneHuaT Opoii aKuny NPEACTABABA BPOAT Ha JKbpKaHuTe OOUKHOBEHH AKIIMM B
HAYa0TO Ha Neprojia, kopurupat ¢ 6pos Ha obpaTHo M3KyrenuTe OOMKHOBEHH aKLIMK H Ha
HOBOM3AAACHUTE TAKMBA TIPe3 NIEPHO/A, YMHOMEH No cpeaHo-ppeMennd dakrop. Tosn dakrop
u3pazasa 6pos Ha AHHUTE, NIPE3 KOMTO KOHKPETHUTE aKUMK ca Grim Abpikanmy, cripsMo o6 6pok
Ha JHHUTE Mpe3 AEPHOJA.

Ilpy kanuranuzauus, GoHyc eMHCHS WK paspensHe, OposT Ha OOMKHOBEHHTE aKLMH, KOWTO Ca B
obpBlIeHHE 10 JIATaTa Ha TOBA CLOMTHE, Ce KOPHTHPA, 34 JIa Ce OTPazH NPONopIHOHAIHATA
rpomsaHa B 6pos Ha OOMKHOBEHHTE aKLMH B 00pbLIEHKE TAKa, CAKall CHOHUTHETO CE € CAYYHIIO B
HAYAJIOTO Ha NPEJICTARCHHA Hal-paHeH nepuoa,

(1) ITpaBuTEACTBEHH PUBANCHDANNS

bespbaMesHH MOMOLIH OT NYOIUUHN MHCTHTYUHH (OBIMHCKY, ILPIKABHH | MEXKIYHAPOIHM, BKL.
No peja Ha n3nonssane na EpponelickuTe QOHI0BE M IPOrpaMy) ¢e NpU3HaBa IThPBOHAYAIIHO KATO
OTCPOYEH AOXOL ((PHHAHCHPAHE), KOTATO € HAJMLIE PAa3yMHA CUTYPHOCT, 4e TO e 6bae Nony4yeHo
or I'pynara 1 ye ROCACGAHOTO € CITA3UIIC H CHA3RA YCIOBHATA H USHCKBAHUATA 110 HaPEHHETO.
[IpasyrencTBeno GuuancHpate, CBBP3aHO ¢ KOMIIEHCHPAHE HA HATIPABEHHM PA3XOJiH, ¢ NPH3HABA B
TeKYLIHTE nevanOm ¥ 3aryOu Ha cucremarHyna 6a3a 3a ChlUsg NePHOJ, Npe3 KOHTO ca NPU3HATH 1
pasxonure.

IMpasuresicTseno pHHAHCUPAHE, CBBP3AHO C KOMIEHCHPAHE Ha WHBECTHHMOMHY PA3xom 3a
npuaobHBaHe Ha akTHB, CE IPU3HABA B TEKyLKTe NewanbH v 3ary6u Ha cucTeMaTH4Ha Basa 3a
LU TIEPHOJ| HA MTOIE38H XKUBOT HA aKTHBA, [IPONOPLHMOHAITHO Ha pasMepa Ha NPU3NATATA B
Pa3XOANTE aMOPTH3ALIMS.

(a1} Cermenrn

I'pynara HAeHTHQUIMpPa CBOHTE OTYETHH CEFMEHTH H OMOBECTARA HH(IOPMALMSE 110 CETMCHTH B
CBOTBETCTBME € OPraHHM3ailMOHHATa W OTYETHA CTPYKTYpa, H3M0/3BaHa OT PBKOBOICTBOTO.
OnepaTuBHUTE CErMEHTH Ca KOMIIOHEHTH Ha GM3Heca, KOHTO ce OLGHABAT PEIOBHO OT ONPEHENeno
OT PBKOBOJACTBOTO AMIIE, KATO C& M3M10j1BA (PHHAHCOBATA W ONGPATHEHA MHGOpPMALIMA, H3rOTEeHA
KOHKPETHO 3a CerMeHTa, 3a& LEJIHTe Ha OLeHABale Ha Pe3ynTaTHTe OT AciHOCTTa (M3ABJIHEHHETO) U
pasIpeAeneeTo Ha pecypeHTe,

I'pynata mnocouBa W3IILIHWTEIHKS JUPEKTOP KATO PHKOBOAMTEN, B3eMalll IJIABHUTE
onepaTuBHy pewenus, no cMuchaa Ha MCOO 8. PLoBOACTBOTO € ONPENENIWi0, Y& CTPYKTYpaTa
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MEIMKA AT
OnoBecTARaHe KbM MENKAMHEH KOHCONMMpan qifHaHcoB order kbM 30 1011 2016 rouua

Ha Herosus OM3Hec, NMPOH3BOACTBO H TLPFOBHA ¢ (DAPMALCBTHYHM DPOAYKTH M MEAMUMHCKH
KOHCYMaTHBK, CI¢ABa JAa CC pasrneiia XaTe ABA OTYETHH CerMeHTa — NPOH3BOACTBO Ha
dapmaleBTHYHH APOAYKTH H MIPOM3BOCTEO HA MCAMLMHCKH KOHCYMATHBH.

OnepaTHBHUTE PE3yNITaTH HA OTYETHUTE CETMEHTH CE NPETNEKIAT PEAOBHO OT H3TFLANUTEIHMS
JAHPEKTOP 1A APY>;KECTBOTO-MalKa, B3eMall OCHOBHMTE OITEPATHBHH PEICHHA, CBRBP3AHH C
pasnpeleneHHeTo Ha pecypeHTe, DIOKETHPAHETO | TeKYILATA OHEeHKA 32 TOCTHIHATHTE PE3YITaTH.
TTocnenHata ce Ga3upa Ha HANWMYHATA OTACITHA BETPEHIHO-YNPABICHCKA HHQOPMALIUS HA HUBO
NPOU3BOJICTBEH LCX M APYIHM NApaesiii OfepaTHBHY paspesH 3a Gu3Heca, 0bob1ena 3a
CEIMEHTHMTE B TIPHETHA (JOPMAT 32 CerMEHTHA OTYCTHOCT.

CerMeHTHHTE aKTHBM, ACHBH, PECTL. TIPHXOAHM, PA3X0MM M PE3YATATA BKIIOYBAT TE3M, KOMTO MOrar
Aa 6BAAT AMPEKTHO OTHECEHH KBM ChOTBETHHS CEFMEHT, KAKTO ¥ TAKHBA, KOMTO MOFaT Aa 6baaT
pasnpejeneHH Ha pazyMHa Daza.

Pesynrature ot AeHHOCTH, KOMTO C@ CUMTAT 34 CAYUAHHH CHPIMO OCHOBHMTE THIIOBE ONIEPALIM
(meHnocTH) Ha | pynara, KaKTO W HepasnpeeNeHHTe IPUXOAH, PasXO/IH, MTACHBH U aKTHBH, Ce
OTHHTAT OTACTHO B no3uumng “obnw”. Tean cymu o0Hualive BRIOYBAT: IPYTH TOXOAH OT
JERHOCTTA, PAIXOMM [0 HKOHOMHYECKH SIEMUHTH, PCIM3HPAHH W HEpeinanpattis newaibu 1
3ary0u OT CNenky ¢ RaayTa, OBIM ThPrOBCKH ¥ JIPYFH B2eMains, O61UM THPrOBCKH B JAPYTH
3AALIKEHHA, TIONTYHEHH 3d6MH, OCBEH aKko HE [IPOM3THYAT OT ACHHOCTTA 33 KOHKPCTHHS CEIMCHT,
38/bJUKEHHSA KbM NICPCONANa, PasdeTH A0 JAHLIH, HETEKYTIIH AKRTHRY W TIACURH,

[IpunaraHata CUETORBOJHA NONMTWKA 34 OTYMTAHETO 110 CEFMEHTH, OTPasfiBa TasH, KOATO ce
H3110M13Ba OT I'pynara M 3a H3rOTBAHE HAa NYGIWUHHTE MY OTYSTH 110 3aKOH.

Budoee cecrerimu

Hpoussodcmeo u mupeogus ¢ apmayesmuuny npodyKny

OcHoBuuTE TPOAYKTOBH T'DYNH, KOMTO CE PEANM3UPAT OT CETMEHTA €a JIeKapeTBa C PELErNTa W
NekapcTea ez nexapeko npejIHcanye, xpaHuTenn nobaesky, 3u0H0-3L60MEKAPCKH NPOAYKTH K

UIAMPOAHH.
LIpouseodcingo u nrepoeust ¢ MeOUHUHCKY KOHCYMATIUGH

OcuoBunTe NPOAYKTOBH TPYIH, KOWUTC CE PEANM3MpaT OT CErMeHTa ca IUIACTHPH, MaplieHn
KOMTIpecH, OMHTOBE ¥ MapJIsl.
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(m) OueHsIBAHE 110 CNPABETHBA CTORHOCT
Hakou or aktuuTe B nacuBuTe Ha [ pyrnaTta ce OUEHABAT M NPEACTaBAT M/HIM CAMO ONOBECTABAT
M0 CHPaBeANMBa CTOMHOCT 34 LeNHUTe Ha (JMHaHCOBOTO oTunTaHe. TakHsa ca: a) Ha noBTapALla ce
Oasa - ONpefieieHn THPIOBCKM H APYFH B3EMAHHA W 3a/IIDKEHHS, WHBECTHIIMHK HA PasiioNOKCHHE
¥ 3a npopaxba ¥ GHHAHCOBH aKTMBM 110 CHpaBeyIMBa CTOWHOCT B Teuanbata; u 6) Ha
HenoBTapsiiia c¢ 6aza — HehUHAHCOBH AaKTHRH KATO WMOTH, MallMHK1 U obopyBane,
CrnipaBeanupara cToiHOCT ¢ LeHaTa, KosTo OW GMia monyueHa Npu npojaxGaTa pa JajeH aKkThR
WM TUIATCHA NPH MPEXBLPITHETO Ha f1acHB B ofHualiMa clenika Mexy He3aBHCHMH NazapHH
YHaCTHHIIM HA JlaTdara Ha oueHAraHeTo. CnpaBeUIHBaTa CTORHOCT ¢ M3X0/41l1a LieHa K ce Bazupa Ha
NPEANONOKEHHETO, Y& OnepauMara no npojaxbara me ce peand3Mpa MiK HA OCHOBHMA Na3ap 3a
TO3M aKTHB WNIM DACHB, WM B CiIyyall Ha jMNca Ha OCHOBEH Iasap — Ha HAM-M3TOAHMA naszap 3a
aKTHBA MAM facksa. Kakro onpemencHHAT KaTo OCHOBEH, TAaKa ¥ Ha#-W3NOIHUAT nasap ca TaKupa
nasapu, 10 KouTo I'pynara 3aabmKHTENHO HMa TOCTHIL.
HsmepsaneTo Wa cnpaBeanupara CroMHOCT CC APaBH OT IMO3ULMATAE HA TPEATNONONKEHUATE H
OpelieHKUTe, KOUTO OMXa HANpaBWIM MOTEHUMAIHMTE DA34PHM YYACTHMIM KOraro Te Guxa
OTIPCACHMITN USNATA 113 CLOTBETHMS AKTHE MM THACHB, KATO CC JIONYCKa, MC TC byxa ACHCTBanu 3a
HoCTHraHe Ha Hai-100pa CTOMAHCKA M3TO1A OT HEFO 38 TIX.
IIpy M3MepBaHeTo Ha CpaBeJIMBATA CTOMHOCT HA He)MHAHCOBH AKTUBM BMHAIM M3XOAHATA TOYKA
¢ NpelnoioKenHeTo kakpo Oy 6HNo 3a nasapHMTE Y4YaCTHHMLUM HaH-ZoGpoTo W Hali-eekruBHo
BB3MOKHO M3TI0N3BAHE HA AaJCHUA aKTHB,
I'pynata npunara pasidyHd  OLEHBYHM  TEXHUKH, KOMTO Ouxa OWIM NOAXOAfLK  CHPAMO
CricLMMKaTa H2 CLOTBETHUTE YCJIOBMS, M 3@ KOMTO pasponara ¢ JOCTATbuHa 6aza OT BXOASLIM
JaMiY, KaTo C¢ CTPEMHM [a M3NOA3BA B MAKCUMAJIHa CTefleH Handudara nySnumuno Habnwojaema
udopMaungs ¥ pecr. — Ja MMHUMM3MPa M30ON3BaHeTo Ha wenabmogaema undopmanus. To
H3NON3BA W TPUTE AONYCTHMM TIOAXO0AA, NAa3apHus, NPUXOAHHA U PasxOAHHA TIOAXOMN, KaTo Hai-
YECTO NPUIATANMTE OLEHLUHH TEXHHKH €a AUPEKTHH M/HIH KOPUIMPAHH KOTHPAHK I1a3apHH UEHH U
NAa3apHH aHano3u.
Cnipasepnupata CTOHHOCT Ha BCAYKH AKTHBH W NAaCUBH, KOWTO C& OLIEHABAT H/HAM OTIOBECTSBAT BhE
(MHAHCOBMTE OTHETH NO CHpaBe[IHBA CTOHHOCT, CC KATErOpU3Mpa B PAMKMTE Ha CrleaHaTta
fiepapxus Ha CTIpaBeIMBHTE CTOHHOCTH, & UMEHHO:

Hupo 1 — Kotypany (HeKOpMIupany) Hasapii LEHH HA aKTHBEH Ma3ap 32 WACHTHUHW AKTHRY
VTN HACHEH;

Hugo 2 — OueHbYHH TEXHUKH, NPH KOUTO CC W3AO0A3BAT BXOUIILM AaHHH, KOWTO Ca pasiHuiu
OT JAMPEKTHO KOTHPaHHW LEHH, HO €A NPIKO UNH KOCBEHO AOCTHLITHH 32 HAGMOAEHUE, BKJ. KOraTo
KOTHPAHWTE LCHH ca 00EKT Ha 3HAYMTENIHH KOPEKLIMK, H

Hupo 3 — OuedHbUHM TeXHHKH, TPH KOHMTO CE W3ON3BAT BXOAALIM AAHHH, KOWTO B
3HAUMTEIHATA CH YACT Ca HEHABIIONAeMH.,
["pynara npuinara W TpUTe HHBA Ha CTIPaBEANMBA CTOMHOCT. 34 TE3M aKTHBM M NACHBM, KOMTO CE
OLIEHABAT NO CHPABECIIMBA CTOHHOCT BLB (PMHAHCOBHMTE OTUETH Ha roprTapsiema 6asza, I'pynara
NPABY NIPEUEHKA KbM AATATa Ha BCEKH KOHCONHAHPAH OTYeT naii ¢ Heobxoaum TpaHedep B HUBaTA
Ha Hepapxus Ha cCIpaBeIMBATZ CTOMHOCT Ha JANEH AKTHB WiAH IIACHB B 3aBUCHMOCT OT
pasnoNaraeMyTe M W3N0N3BAHUTE KbM Ta3M JaTta BXOAAIIH TaHHH.
B I'pynara ca pa3paboTeHH BHTPELIHM NIPABMIA U NPOLIGAYPH 110 M3MEPBAHETO HA CNPABE/JIHBATA
CTOHHOCT HE PasNyuHHTe BHJIOBE aKTHBH M MACHBM, KATO 1anarta pabora 1O OpraHusHpaHeTo H
OCLIUECTEABAHETO Ha OICHLYHMA NIPOLIEC C& M3BBPLIBA OT MMABHHUS CUETOBOXMTES HA KOMINAHWATA-
Marika, KOATO OpraHy3Hpa OCHUIECTRIBAHETO HA LIE/IUA OLEHBLYEH TIPOLIEC, BKA. KOOPAUHUPAHETO U
HabmoienueTo Ha paboTaTa Ha HA3HAYABAHUTE BLHHINY OLEHNTENIH.
I'pynata wsmonsea eKCIEpTM3aTa HAa BLHIUHM JIMLEHIMPAMH OUCHHTCNM 3a ONPCACHSHC HA
CHPaBeJIMBUTE CTOWHOCTH Ha HMMOTHTE, MaluMHuTe U ofopyasadeHto. M3GopbT Ha TakHBa
OLCHMTENIH ¢ HpaBH TMEPHOAMYHO, KaTO C€ MW3NON3BAT CJACHHMTE KPHTEPHU: [IPHUJATAHH
npo)eCHOHANHK CTAHAAPTH, IPOQECHOHAIEH ONHT M TIO3HAHKS, PENyTAlMs M Ta3apeH CTaryc.
IprnoxenneTo Ha OLIEHBUYHHTE FOJXOMM M TEXHHUKH, KAKTO W W3NO0A3BAHWTE BXOASIIN JaHHU 32
BCEKM CITyuail Ha M3MEpBAaHe Ha CIIPaBeIMBa CTOHHOCT, ¢a O6GCKT Ha 3afb/DKHTENHO ofchKaane 1
KOOPAMHUPAHE MEHAY BLHINHHTE CKCINEPTH-OLCHUTENU U (PHHAHCOBHA eKun Ha [ pynara, KakTo u
NPHEMAHETC HA M3JABAHMTE OLEHHTEICKH JOKJIAjK — 0COBEHO MO OTHOINEHHE HA ChLIECTBEHHUTE
APSATIONMKEHNS W KpalHWTE 3aKMOYEGHMA M IPEIOKEHHsl 33 PasMepa Ha CIpaBeIMBarTa
CTOHHOCT. (PHHANHMTE OLEGHKY Ha cCrpaBefivBara CTOHHOCT MOJAeXar Ha oaobpenue oT
V3ITBJIHMTEIIHUS FHPEKTOp.
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OnoBecrasaxe KuM MEK/IHHEH KOHCONUANPaH PUEAHCOB oTdeT Kam 30 ronn 2016 rogmua

Ha parara na BcekM XOHCONMMpPAH (JMHAHCOB OTHET CHLOOPA3HO CUETOBOJHATA NONMTHKA Ha
Ppynata dmuancosust exun Ha I'pynata npapm obnl asanus ua npeapapHTenHo chbpaHa
MHQOPMaLKA 32 ABMIKEHHCTO B CTONHOCTMTE HA aKTHBUTE M NTACHBUTE, KOUTO [OANEKAT Ha OLEHKH
HIM OBOBECTABAHE MO CNPABEAJIHBA CTOMHOCT, 33 THNA HATMYHM JaHHH H BL3MOXHUTE (aKTopH 3a
HabII0/IaBaRNTE TIPOMEHH, W TIPEAIara 3a OROBPCHHE 1TPE U3MbANUTENHMA AUPEKTOP NOAX0A2 32
U3MEPBaHE Ha ClpaBeAJIMBUTE CTOMHOCTH HA CBOTBETHHTE AKTHBM M IACHBH KbM Tasu para. [lpx
HeoBXOAMMOCT TOBA H3PHYHO €€ KOHCYJITHPA ¢ HA3HAYEHUTE BHHLIHH OLIGHHUTENH.

Pesyararure 0T OHeHbUHMS NPOLEC HAa M3MEPRANE 11& CIPABCUIMBATA CTOMHOCT Ce NPEACTaBAT Ha
OAUTHMSA KOMHTET M HA HE3aBMCUMUTE 0pMTOpH Ha ["pynaTa.

3a nenuTe Ha ONOBECTABAHMATA Ha CHpaBeLMBATA CTOMHOCT |'pynara rpynupa chOTRETHHTE CH
AKTHBH M NacMBW Ha 0a3za TAXHATA CHINHOCT, OCHOBHH XapPaKTePHCTHKM M PHCKOBE, KaKTO M Ha
HepapxMYHOTO HUBO Ha CHPABEAIHBATA CTOMHOCT.

(») Ipenenxn na PLKOBOACTBOTO OT OHPCACARINO 3HAYCHMC IIPH HPHIATAHE CUCTOBOJHATA
nonuTuxa Ha Ipynara, Kiouosn npnGaH3HTCIHR CHETOBO/IHE OUEHKH H IPCANOJOKCHASN ¢
BHCOK? HCCHTYDHOCT

Arnuoepcru uzuucaennun

ITpu onpenensne Ha ceralHaTa cTOHROCT HA AHITOCPOYHHTE 3a/{bIDKEHHA KbM NePCoHalta NpH
UCHCHORHUPAKRE C& W3NOA3BANN H3HMCICHHA Ha cepTUPUIMpPaHH akTioepy, Gasupany Ha
NPEATIONMKEHHMS 32 CMBPTHOCT, TEMIT Ha TEKYYECTBO Ha AepcoHana, 61Ae1o HHBo Ha paboTHu
3aMIaTH ¥ JIMCKOHTOB (hakTop, KOUTO NPEJINOIOKCHUS ¢d IPEUEHEHH OT PbKOBOACTBOTO KATO

pasyMHH H YMECTHM 3a rpynara.

II[JL’(M{(?HK(I F BATOIH, MOAHLUR I i@ 060])_}’()6’(1”(! o cnpaae()ﬂ Hea CRGItHOCH

['pynaTa e npuena na u3pbpUIBA APEOIICHKA HA UMOTHTE, MaLUMHKTE H 0bopyaBaneTo obu4aiiHo Ha
nepuon ot 3-5 ropund. IMocaeanara HPeOUEHKA HA MIMOTH, MAIIHHK, ChOPXEeHns 1 00opyaBate e
HanpaseHa kbM 31 nexemepu 2015 roauna ¢ nomoiwra Ha JuueHsupaH oueHuren. Edexrure ot
ONPpEACNIEHUTS CNPABCAJIHBH CTOMHOCTH €A BKMOYCHH B HaCTORLIMA (I)H}{aHCOB OTHET KBM
NpecLUeHbYeH pe3eps.

Odezuenra

Dunancocu arneu

[TpubansuTennaTa oueHKa 3a 3aryOn OT CLMHUTEIHHN U HeCHOMPaeMH BIEMaHKs ce TPany B Kpas Ha
BCAKA (PMHAMCOBA rOiMHA. B3eMaHuATa, MPU KOUTO €A KOHCTATHPAHM TOCTOAHHM TPYAHOCTH MpPH
TAXHOTO ChOMpane B €HOFOJHIICH NePHOJ, HOMIEKAT HA AHANU3 N0 OTACAHUW KOHTPAFEHTH K B
3aBUCHMOCT OT KOHKPETHHTE ODCTOATENCTBZ CE YCTRHOBHBA 4YacTTa OT THAX, KOATO € PEajHo
crOupaema, a OCTaHANATA HACT A0 HOMHHAJA HA B3EMAHETO CE NIPU3HABA B KOMCONMIMPAHHA OTHET
33 BCEODXBATHMA NOXOJI Karo 3aryfa ot obesnenka.

[Moanrnkara ua I'pynarta 3a ocurypspade Ha cwbupaemoctta M oueHka Ha obeslleHKara Ha
B3EMaHHMATA € Da3upaHa Ha CISANMTE NPABMIA;

a) 3a KJIHEHTHTE — THPIyBaulH ¢ GONHAYHMTE 3aBeJIeHHS 32 UHAHKATOP 32 06C3ICHKA Ce CUMTA
npocpoure Han obMYaiiHuKA KperuTeH neproa ot 270 nuu;

) 3a KIMEHTHTE — THProOBLM Ha EAPO W PHTEIiN Mazapa 3a MHAMKATOp 32 o6esueHKa ce cuMTa
npocpoque Haa obuuaiinua xpeaunren nepuon ot 45 nHu. lpu npenenkara va crbupaemoctra 1a
B3EMAHMATA PLKOBOACTBOTO NPABH aHAAM3 HA LANATA EKCHIOZMLIUA OT BCEKH KOHTPAFEHT, HETOBOTO
(GMHAHCOBO CHCTOSHHE, BE3MOKHOCTHTE MY 33 FEHEPUPAHE M NPUBIKIAHE HA (PUHAHCOBH PECYPCH -
C OIVlef YCTAHOBABAME HA PCAIHATA BBLIMOMKHOCT 3a CHOHPAHETO MM, a4 HE CAMO Ha HHBO
NPOCPOUCHH HHAUBHIYAIIHH B3EMaHHa OT KOHTpareHTa. PazmepnT Ha obesueHkara ce H3UMCIABA HA
MHaMBHAYanHa ©Oasa, 1IPM TNIpHAaraHe Ha MeTO/la Ha JMCKOHTHPAHUTE IAPUYHU TIOTOLH, C
IOMCKOHTOBA HOpMA, oTipesiesicHa na Gasa LieHaTa Ha NpHBIAedeHHs pecype Ha I'pynara, KOpMrupaHa
CIIPAMO YCPEeAHeHaTa HeTHA IOXOAHOCT. B3emManuaTa MM yacTTa OT TAX, 32 KOHTO PBKOBOJACTBOTO
HpELeHsRa, 4e ChICCTBYBA MHOIO BUCOKA HECHTYPHOCT 32 ChOMPAHETO MM M He ca obesneueHn, ce

obesuenssar no 100% .

Mamepuannu sanacu
B kpas Ha Beaka diHancosa rojiuna [Pynata MaRkpIIRA Perue/ Ha ChCTOAHMETO H
H3TOA3IBAEMOCTTA Ha HANMYHHMTE MaTEPHANTHUTE 3anacH. [IpH yCTaHOBABaHE HA 3a1TACH, 33 KOHTO
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MEJMKA AJY
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CBUIECTEYBA BEPOATHOCT A2 He OBAAT peannsupann No TaxHata SalancoBa CTOHHOCT B CeABaLIHTE
OTUETHH TICPUO/H, | pynaTa ri obe3leHARa JI0 HeTHA pean3upyema CTOIROCT, 3a 1a onpencny
Jajiy KbM JIATATa Ha KOHCONMANPaHNA (JMHAHCOR OTHET ca HAJTWMHM TaKWBa 3a0acH, PLKOBOJICTBOTO
aHanu3Hpa oOPBIIAEMOCTTA HA MATEDHAIHMTE 3A114CH, KATO NPHeMa MUBKMAJIEH TIPOLEHT Ha
0BPBILACMOCT, O KOHTO MATEPHANIHHUTE 3aMacH MOJIeKAT Ha npernei 3a obesuenka. Ocpei Topa,
aHaNM3LT BRINOYBA CHERHUTE AeHCTRHA

*  ()M3MYECKH Mperne Ha MaTepHaiius 3aN4c;

*  KOMCY/ITALMH ¢ OTTOBOPHHIIM HA CEBP3AHMTE C TIPCAHAZHAYCHACTO HA 3a11aca IMPCKIINK,

*  TIpeANTONKEHUE OTHOCHO ObACLIOTO M3ION3IBAHE HA 3arMacuTe B HANpaRNCHHSATA: BlaraHe B
IIPOU3BOJCTEOTO, HpoAaxba 1a 3anaca WX HOBHIICHA BEPOATHOCT OT HEM3NON3BaHe (JIMTCa Ha
NOAE3HOCT) Ha 3anaca B Objcile AOPaAM BIOIICHHM [IOKA3ATENM, HENPHAMKUMOCT H/HIH
M3THYAL CPOK Ha FOJHOCT;

e cnOupane Ha HHOOPMALHS 3a NOCHCAHA Ha3apHa LeHa Ha NPOGIEMHHTE 3aMaCH,

Pazxodu npu #poy3e00cmeo nod Kanayumen
PasxonuTe noa npousBoAcTReH KananureT na I'pynara BKAlOYBaT oBHOMPOM3BOACTREHN PA3XOMH,

FeHCpHpaHHA Npes Neproll Ha HEHATOBAPCHOCT HA MNPOM3BOACTBCHUTE MOIITHOCTH, ALKAIH C& HA
H3BBPLICHH PEMOHTH, K&KTO M PASXO/IH, 1101 ONPEENEHO OT PLKOBOACTEOTO {CIeA HANPABeHH
aHaﬂHSH) OATUMANHO HaTOBapBaHEe Ha NMPOU3BOJICTECHH MOIIHOCTH W BBE3BPLIHACMOCT Ha
WUHBECTHUHUTE B TAX, IIPH NPOAYKTOBA CTPYKTYPA Ha IPOH3BOACTBOTO, NpHeTa 3a obuuaitna, lipes
2016 r. dakTrueckn peanusupanust 00eM NPOU3BOACTEO HE C& OTKIIOHABA CHLECTBEHO OT
OrpeeneHus 0bem Karo HoOpMaileH MPOU3BOACTREH KanaumnTeT (2015 r.: ehiuo).
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3. IPEXJIE HA OCHOBHHMTE PUCKOBE H HECUI'YPHOCTH, ITPEJJ KOUTO E
H3IIPABEH EMUTEHTBT (JIPYKECTBOTO-MANKA) IIPE3 OCTAHAJIATA YACT
HA PHHAHCOBATA I'OJJUHA

I'pynata u3pLPLIBa AeHHOCTTA CH B CEKTOp, KOUTO € criiHo KoHKypenTeH. Penyraumsata Ha [pynara
Moske a Objle 3acerHaTa oT HeBApHa HITH IMOJBEKIala MH(OopMauus B npecata. ['pynata ¢
3aBHMCHMa OT 0400PCHHATA HA PEryaTOPHHTE Oprady. Bh3MoikHa € NpoMsia B 3aK0HOJATENCTBOTO,
peryaupauo GuzHeca na I'pynara, a TOBa MOJKE 2 JOBEMIE JIO EBEHTYANNO YBEIHUeHe Ha
PasxXoMTe 33 Cl1a3Balie HA H3MCKBAHMATA HITH 1A OKaKe JIPYT eiekT BhpXY HeHnnTe Oneparyi.
HacT oT npuxosute Ha I'pynata, N0-CHEUMATHO B Bbarapus, 3aBUCAT OT BKIKOYBAHETO Ha
JlexapcTaaTa Ha I'pynata B peuMOypceHUTe CrHchUi. [IpOM3BOACTREHUTE CHLOPHKEHHA M NIPOLIECH Ha
I'pynara ca npeAMET Ha CTPOTH U3UCKBAHUA ¥ O0OPEHKA OT CTPaHa Ha perylaTOPHUTE OPTaHH,
KOMTO MOTAT A2 3a0aRaT WK APEKLCHAT onepaliuTe 1A [pyrata. BRaMomiocTute Ha Jipywecrsoro-
Malika 11a 1J1ania JIMBUJAEHTH 3aBHCAT OT peanua JaKTopy M HIMa FapaHLids, Ye 1Ipes JajeHa roguHa
1O LI MOXKE 44 INATH JMBHEHTH B CLOTBETCTBHE ChC CBOATA AMBHACHTHA NONATHKA. ['pyldia €
H3AKEIa 112 ONIePATHBEH PHCK, KOITO ¢ npuchul Ha yeinnte 6uznce aeinocrn. Fpynata ce
HOMYMHARA HA MHOKECTBO 3AKOHH M PernamMenTy B o0acTTa Ha Ona3BaHe Ha OKOJIHATA Cpe/ia 1
3/paBOCAOBHHTE M 6E30HACHH YCIOBUS HA TPY/L M € U3JI0MKEHA Ha ITOTCHLMANHN OTTOBOPHOCTH,
CEBP3aHHM ¢ oxonHarta cpeja. CeaebHH CropoBe WK APYrH H3BLHCHACOHN HPOLeLYPH WiH
JAEHCTBMS MOFaT na uMar HebnaronpruaTed edekT BupXy Ousneca Ha I'pynaTa, GUHAHCOBOTO 1
CHCTOAHNE HITH PE3YNITATHTE OT HelluuTe OTICPATIUH.

Puck or NPOMCHH B MAKPDOHKOHOMHYECKATA CPEAA HA nasapare, HA KOHTO I“pyna’ra onepupa

MakpouxonomMuyeckara cpefa, no-crieliyanyo B hunrapus v Ykpaiina, okassa cbluecrBet ehekr
BLPXRY onepaunure Ha I'pynara u Heiinara nosunus. [Nonpruucckara oberanoska B Brarapus cpuio
HMa Cepro3eH ed)eKT BLpXy onepalMuTe Ha I'pynara B HEHHOTO (PHHAHCOBO CHCTOSHME.

TTosmTryeckara ¥ HKOHOMHYEeCKaTa 00CTAHOBKA Ha OCTAHANNTE CHCHOPTHH 11a3api Ha I“pynaTa
ChIHO OKa3Ba CLLISCTBEH ec])ex'r BLPXY OHCPpAUUNTE U (i)HHaHCOBOTO H ChCTOAHHAC,

PHCKOBG, CBLp3aHN © GLnrapCKa'ra npaBHa cHCTEMAa

Paspupainure ce 3aKOHOLATEIICTBA B HAKOM OT NbPKABUTE, B KOMTO prnaTa nponaea NpoayKTHTE
CH MOXKC 14 MOBAMAC HEFATUBHO BLPXY JeHHOCTTA M B TE3H ALPAICaBH.

Puckose, CBLbP3any ¢ BANYTHH KypcoBe M eficTraims 8 brirapus sanyreH 6opa

TrhixyBanero Ha gaHbYHHTE pasnopeiOl MoxKe Jia Ob¢ HEICHO | JAHBYHHTE 3aKOHH U
pasnopenbn, npuIoKUMH cripaMo I'pynara, MOXE Jia OBJIAT U3MCHEHH.

Basyren puck

I'pynarta € W3jioMKeHa Ha BATYTEH PHCK, JOKOJIKOTO ChUIGCTBEHA HACT OT JOCTABKUTE HA MAaTCpHaId
Ce OCLIIECTBABAT B IATCKM JONApH. 3a KOHTPOJIMPAHE HEraTHBHOTO BAMAHHE Ha BAYTHUS PHCK B
I'pynaTa uMa BbBEJIeHa CHCTEMA HA TIaHMPAHE Ha JIOCTABKHTE, KAKTO M [IPOLEAYPH 3a& SKEIHERHO
HabJIOACHHE HA ABHXKEHHUATA BBB BATYTHHSA KYPC M KOHTPOI BEPXY HPEACTOAILM IUIALIAHNS,

Kpeanren puck
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ITpu pabotaTa cu ¢ knKenTH, MpynaTa ¢ H3IOKEHA HA PHCK, MTPH KOWTO KIHeHTHTe Ha pynara HaMa
na ObAAT B CCTOAHNE JIa M3NNIATAT W3LSI0 HWIK B 06HYaHHO NPEABHACHHUTE CPOKOBE ILIKUMHTE
OT FAX CYMHM 110 ThPFOBCKHTE B3GMaHMA.

YnpaBAeHHETO Ha KPSANTHUS PUCK 110 OTHOLIEHHE Ha B3eMaHHATA OT KAHEHTH € HACOYEHO KbM
IIPHAAraHETO Ha KPEAUTHA NONHTHKA, KbIETO INATe0cnocobHOCTTa HA BCEKH KITHEHT €
AHAIM3Mpaid HHAUBHAYATHO, 2 33 ChIHECTBYRAULM KAHCHTH Ca ONPEASNEHT KPSAUTHH AUMHTH.
Ipy HOBM KMEHTH H KIMEHTH CBC BAOMEHA IMKBHAHOCT C HE MAHHMU3HPAHE Ha KPEAWTHHS
pYCK, ['pynara H3non3ea Npeiniaiaiis NPy NopLbYKH, KakTo 1 OaHKOBH rapaHUMH, aAKPEIHTHEH H
3anuc Ha sanoses. 1Ipernes 3a HHAMKALHY 33 00E311CHKA HA B3EMAHHATA C& U3BbPLIBA
WHJIMBHAYAAHO N0 KIMEHTH, KaTO Ce B3eMAaT B IPEABHI MHHANTH K TCKYIIH B3aHMOOTHOUISHHS ¢
KJIMEHTA, KAKTO H3BLPLISHMTE OT HETO TIOKYTIKH ¥ I1allaiing.

.HHKBHLICH PHCK

JIukByaRMAT pUCK ce W3pa3saBa B HEraTMBHATA CUTYalMs ['pynata 14 He Gbie B CLCTOsHKME 1A
nocpere Ge3yCIoBHO BCHUKH CBOHM 3aILIKEHHS CLITIACHO TEXHWA NajeKk. [pynata reHepupa u
NMOANLPAEA NOCTATHLHCH ofiem ua JHKBHIAHHK CPEIACTEA. Tn IMPOBCAAA KOHCEPBATHRHA HOANTHKA 110
OTHOHICHHE 1A JIMKBUAHOCTTA, 4YPEe3 KOATO HOCTOAHHO HOANBRXKAE ONTHMANICH TIMKBHICH 3anac
napu4Hu cpencTsa M 106pa criocobrocT 3a QuHaHCHpaHe Ha cTonanckata ci neiinoct. OCcHoBeH
H3TOUHMK Ha JMKBHIAHA CPEACTBA 34 I'pynaTa € OCHOBHATA u CTONAaHcka jeinoct. Ipu
HCOGXOH,MMOCT l"pynaTa NnedasBsa JOITLJIAHKUTEAHM U3TOYHUIM Ha (])m{a:-lcnpane, QCHOBHO OT
TBPTOBCKHTE GaHKK,

yﬂpaBﬂCl—lHETO Ha NHKBHIAHUAA PHUCK C& U3BBPLUBA CBINIACHO YTIBBPJACHUTE BLTPCIIHY NPOLCAYPH 34
HIIAHHMPAHE H TEKYO Ha6ﬂ]0}16HH6 Ha HApHYHHTE NMTOTOLYH, € [IE]1 TapaHTUpaHe Ha CBOCBPEMEHHO
C'b6l’lpai-l(‘} Ha B3CMAHMATE M NOTACABAHE HA 3a0BL/KCHHMATA KaTo TOBA BKIIFOYBA YIIPABIICHUC HA
NOTOHH OT CTONANCKA ﬂeﬁIiOCT, IIpUBJICHCHH CPEACTRA, KaKTO H TIOAXBKAHE Ha alCKBaATEH Ha
n0'rpe61-10cm1"e JHMKBHACH 3anac.

Prck na JUXBOHOCHNH HAPHYIEH HOTOHH

B cTpyxTypata Ha akrMBuTe Ha I'pynaTa JHXBOHOCHUTE AKTHBH Ca NPEACTAREHMU OT apHUHUTE
CPEeAICTBA U NPEJOCTABEHH 3aGMH, KOHTO ca ¢ PHKcHpaH nuxeed npouedt. OT ipyra crpana,
FPMBIICUCHUTE CPECTBA Ha Fpynata nox GopmaTta Ha ABATOCPOYHH H KPATKOCPOUHH 3a€MU ca
00unuaiino ¢ npoMenue auxeeH npouesT. Tosa 06CTOATENCTBO YACTHYHO HOCTABS TIAPHYHHTE
NOTOLM Ha [pynara B 3aBHCHMOCT OT JIHXBEH PHCK.

HOK})HBHHGTO Ha JIHXBEHHS PUCK CE TNOCTHIa OCHOBHO YPe3 ONTHMH3HMPAHe HAa H3TOUYHHLIMTE Ha
KPECRUTHH PECYpPCH 3a NOCTHTAHE HE& OTHOCHTCIIHO 10- HHCKA LeHa Ha NpUBACYSHHTE CpehacTRa,
Hapaiac)IHO € H360p Ha KPEOAHMTHH CPCACTRBA, YHATO NOCTOAHNA KOMIIOHCHTA HA JIMXBAaTa € C
OTHOCHTENHO HUCKA CTOHHOCT.

HH(IJO[)MR!HIH 34 OCHOBHHTE XAPAKTCPHCTHKH HA CHCTCMATA HA BLTPEIIEH KO®TPOI,
HpHJIArad ot l"pynaTa B POeca Ha M3roTssile HA d}nuanconm"e OTYEeTH
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OCBUIECTBIBAHETO Ha eDeKTUBEH BHTPELICH KOHTPOJ € €/JHH OT OCHOBHHATE IPHOPUTETH B
aeiinocrra na PrkopoacTroro Ha Menuka AJ] v mpes 2016 1.

B I'pynara yiKiuMonMpa cHcTeMa 3a yipaerienue Ha xkauectsoTo (CYK), KogTo rapastupa
KOPEKTHO H3IBIHIBAHC Ha cxkeAHeBHATa paboTHa JEHIOCT HA BCHYKH HHBA H MHUHHMH3HPa
pricKa oT rpemkd. [Tonbuear ce onpeaeneHd JOKYMEHTH H ¢C Ca3BaT ChOTBETHH
IIPOHEAYPH, KATO 110 TO3M HAYKMH CC YIIPaBIISIBA PHCKa, CBbP3al ¢ KAYCCTBOTO Ha
apoayxtute. OByuens ca BbTpelli OAXTOPH, KOUTO M3BbPUIBAT BLTPCITHUA OAHTH 110
CYK B pasnuunute 38eHa. [Ipes mbpsoto ronyromue #a 2016 roauna ca nposenenu 19
TAKMBA OAMTA. VI3BLPIIBAT CE ¥ OJMTH OT BBHILECH OBUTOP Ha CucTeMara 3a YIpaBIcHUE Ha
KayecTBOTO HA BCEKH aBanazeceT Mecena. [Ipes mspeoTo mectMecedue Ha 2016 r. spHIICH
ourop e “Jlolnc pejpxkucTpr - BenuxkobpuTanus, Karo 3a ICPHOIa HE € IIPOBEICH OJHT.
3a mepuoja He ca NPOBEJEHH OMTH OT KOHTPOJHH CTPYKTYPH, KAKTO # KOHTPAareHTH

Ha 6aza na varhpimedn AabnroIeRis, Pe3yNTaTH OT QJINTUTE W NNORECHT PAITOBOPH ©
ouuropuTe, PRKOBOICTBOTO CYHTA, U IPE3 ITLPBOTO WecTMeceuue rma 2016 r. cucremara
3a BbTPEINeH KOHTpo Ha ['pynara o3poisaBa e()eKTUBHO YIIDABICHHE Ha KaueCTBOTO.

CyeToBOHATA CHCTEMA H CHCTEMATA 33 RBTPEHICH KOHTPOIL Ca POSKTHPAaHH Ja
IIPEAOTRPATIBAT H 1a OTKPUBAT H3MaMK W IPEHIKA,

Cueropognara cucrema e or kiac ERP, kato paborara B Hesl € Opralnd3HpaHa Taka, ye aa
MHHHMH3KPA KOHLEHTPAMATA HA PACcKa Ha HUBO noTpeburen. CicreMara rmo3po/issa
HOCTOSHHO HABIIONEHKE B KOHTPOJ Ha OlICpaTHRHATA IEHHOCT U aKTHBATE Ha (MpMara oT
CTPAHA HA PHKOBONHUA HEPCOHA.

Besika rosina ce npaBy MHBEHTAPH3aIMs HA AKTHBHTE U MACHBUTE, & 110 PEIICHUE Ha
PBKOBOJICEBOTO CHILO CC IIPABAT TaKHBA IPOBEPKH.

Ha 6aza na npopenesy HabOMOKCHUS, PE3YATATH OT OMTHTE H NIPOBEICHH PA3TOBOPH C
omuTOpHTEe, PEKOBOACTROTO Ha ['pynaTa cymTa, 4e npes NbPBOTo IWecTMecewne Ha 2016 1.
cHCTEMarTa 3a BLTPELICH KOHTPOJ MO3BOJISBa ¢PCKTHBHO YIPABICHUC HA AKTHBUTE U Ha
QHUHAHCOBUS PUCK.

4., BAXHH CBBHUTHS HACTHIWINA TPE3 IHECTMECEYHMETO H TSIXHOTO
BJHUSHUAE BBPXY PE3YJITATUHTE BB ®PHMHAHCOBHUA OTUYET

Ha 15-tu suyapu 2016 r. Memuka AJl (Jlpyxecrsoro-maiika) nyOaukyBa chejHara BLTPelHa
HUHpOpMALHI

JIO KOMMCHA 3A @UMHAHCOB HAJA30P JO OBIECTBEHOCTTA Otnocno: Mudopmaius
no win. 151, an. 4 or 3K 32 NocTsNUI0 TLProBo HPEANoXKeHHe ot akuuonepa ,,CODAPMA®
Al u chmectsennte yeiopus no Hero YBAXAEMM TOCHIOHA, B ,MEJIUKA” AJl e
MOCTLIMAO TLProBO NpeIoKeHue 1o un. 149, an. 6 or MUK ot aximonepa ,,COPAPMA®™ A/l
38 3aKyNyBaHe Ha BCHMYKM aKiHM OT octaHanute akuuonepy B ,MEJHKA® AJ[. Kpm HacToALioTo
yBeJOMIIeHHe TipwiaraMe WHGOpPMauMs 33 BCHUKM CHINCCTBEHH YCIIOBMA HA  ThProBOTO
npeanoxenne Ha ,,CODAPMA® AJl, C yraxenue, Croituo [lanres — Msnbinutenent AMPEKTOp HA
~Memuka” AJL

Ha 20-t1 anyapu 2016 r. Meauka AJl nybnvkyBa ciaegnara sbTpenina HHpopMaims

JIO OBLIECTBEHOCTTA 10 KOMUCH S 3A ®UHAHCOB HAJI30P Othocho: Onosecrasane
Ha TIOCTBIMIIO THProBo npeioxenne or akuponepa ,,COPAPMA® AJl M CTaHOBMILETO Ha
Vrnpaeurennus chieT Ha ,2MEJIMKA” AJ] na ocHosanue 4. 154, an. 1 or 3THILIK YBAXAEMH
I'OCTIOJIA, Ha 15.01.2016 r. B ,, MEJIUKA™ AJ] nocTham TLProBo npejnoxenye no wi. 149, an. 6
ot 3IMIUK ot akumonepa ,,COODAPMA® AJl 3a zakynysaHe Ha BCHUKH aKilM¥ OT OCTaHAIMTE
akiponep B MEJIUKA® AJZl. Ha ochosaume wi. 154, am 1 or 3MHHIK onosecrgsame
NOCTLIMIOTO THLProBO fpemiokenne or akumoHepa ,,CODAPMA® AJl ¥ MOTMBHPaHOTO
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CTaHOBHIE HA Ynpasuremuus ceiet Ha ,,MEIMKA” AJl no Hero. C ysaxkenue, Croiiuo Ianrer —
Hsrennmrenes gupexrop na ,Menuka” AJl

Ha 18-tu despyapu 2016 r. Mennka AJl nySanxysa cneanara suTpeniva HHGOpMaius

HO:  KOMHCHATA 3A ®@OHUHAHCOB HAMA30P, VYIIPABJIEHHUE “BAI30P HA
WHBECTHUIIMOHHATA JEHHOCT” JO: BBJIIAPCKA ®OHJIOBA BOPCA™ AJl JIO:
OBIIECTBEHOCTTA Pesynrati oT Thproeo npemioikenne ornpaeedo or ,,Codapma™ Al za
3aKynyBaHe Ha aKUMHYe Ha OCTaHauTe akuMoHepu Ha , Menuka“ AJl Ha 18.02.2016 r.
Ynpasurenuus cuBeT Ha ,Menuxa” AM e noayvuua yBeJoMJIEHHME 3a pe3yNiTaTHTe OT TLPIoBO
npeaioienue oTnpasedo ot ,,Codrapma® AJl 3a 3aKyTlyBaHe Ha aKUMHUTE HA OCTAHAJIMTE AKLHOHEPH
na ,Memuxa“ AJl. Bbe Bpb3ka ¢ W3THUAaHE CpOKa 3a TNMpPHEMaHE Ha ThProBOTO MPEANIOKEHHE,
ornpaseno or ,CothapMa™ AJl kbMm akupoHepuTe Ha ,Menuka™ AJM, M Ha ocHoBauue un. 157 ot
31K Bbe Bph3ka ¢ un. 37, an.l ot Hapeaba Nel3, Bu yeenoMsiBame 3a peynraTHTE OF
NPOBEACHOTO THProBe npegamkedue: pyxectro, obekt na npeanoxenuero: ,Mepuka™ AL, ¢
anpec Ha ynpaenenue rp. Codus 1504, pation Obopuuie, 6yn. Kuaz Anekcananp Josaykos Ne §2;
Twproe npennoxmren: ,,Codapma™ All, ¢ ampec: rp. Codus, paiton Hagexna, ya. ,HMmuencko
woce™ Ne 16. YIbaHOMOLIEH WHBECTHUMOHeH nocpeauuk: ,.Enana Tpedmpuar® AJl, ¢ aapec Ha
ynpaeaenue: rp. Codus, paiion ,,Cpegen’”, yn. ,Kysman Illankapes” Ne4 u mzpagen ot KOH
JIMIIEH3 32 OCHIUECTRABAHE Ha JEeHHOCT KaTo MHBECTHHMOHEH IMOCPEIHHK Bh3 OCHORA Ha Petehue
Ne 171-HI1/08.03.2006 r. INpeanarana nexa 3a eana akuua: 3.50 (Tpy JeBa M neT/eceT CTOTHHKH)
ae. bpo#l Ha nuuaTa npreny THProBoTO Npeoxkenue: 68 axnuonepa ¢ obuy Opoit akuuu: 3 099
701, npeacrasngeamm 30.79% or wxanurana Ha Menuka“ AL B pesynrtar Ha OCBIIECTBEHOTO
TLPrOBO HMPEAIATaHe H CACH TIPHMKIIOUBAHE HA CACIKHMTE © AKLIMOHEPHTE, KOMTO ¢a I'o MpHeny,
»Cohapma® AJl me npurexasa npsko 97.50% or akuuure ¢ npapo sa riaac ma ,,Meguka® AJL
~Cotapma™ AJl uMa NpaBo B TPUMECEUEH CPOK OT KpaHHKA CPOK HA THLPrOBOTO HPCANCKCHME A
OTIpaBn ¢l nonydasase Ha onotpenve or KOH npeanoxenue 3a u3kynysaie Ha axuuure Ha
OCTaHaNuTe aKlMoHepH Ha ,Menuka” ANl na ocnosanue un. 157a or 3THIIK. Haper ¢ Tosa,
chriacHo paznopeabure Ha un. 1576 or 3IHILK Bcekn akumoHep uMa npaBo i@ H3MCKa OT
»Coapma” Al ga u3KkyiM HeroBuTe aKHWH ¢ rpaBo Ha riac xo 16 mai 2016r. Mckanero Tpabea aa
6bae B nucMeHa QopMa ¥ 1a CLALPHE JAHHK 33 aKLHOHEpa U 3a NPUTEKABAHHTE OT HEFO aKUHH,
Hckanero cneapa ga ce OTHpaBM 10 YIBJIHOMOLIGHHS MHBECTHLIMOHEH NoOCpeAHHK ,Enana
Tpetiauur” AJl. Llenara 3a equa akums Ha ,,Meauxa” AJ] no npeanoxenunero no wi, 157a v npu
OCBIICCTRABAHE HA NpaBaTa Ha akunoHepurte 1o wi. 1576, enraacuo paspopendbure wa un, 157a, an.
3 ¢ paBHa Ha LieHaTa B OCBLUIECTBEHOTO Thpropo mpeanarade oT 3.50 7B, 3a eaHa akuua.
PesynraTiTe OT TBPrOBOTO TNpeIONKEeHHE ca I1yOAMKYBAHM OT TBHPTOBHS HPEIIOMKHTEN BbB
sectHuuute ,Kanuran Heiinu“ u ,,Cera® ot 18.02.2016 roauua. Codwusa, 18 dDespyapu 2016r. C
yBaxkeHue, Croiivo Ilanres /Manbnnurenen nupexrop/ ,Meauka™ AJ{

Ha 24-tn derpyapu 2016 r. Menrika AJl nybavxkysa ciefHaTa BbTPELIHA MHPOpPMALS

H10O KOMUCHA 3A ®HHAHCOR HAJI3OP JIO BELJITAPCKA ®OHAOBA BOPCA — CODHA
A 1O OBHIECTBEHOCTTA Orrnocuo: MudopMaiys 3a paskpHBaHe Ha [SU10BO ydacTHe, Ha
ocuopanue wi. 1486 ruB 8pb3ka ¢ wi. 100t or 3TMMIIK YBAXAEMHM I'OCITO/IA, Ha 23.02.2016
r. 8 ,MEJHMKA” AJl e nocTennic YBeOOMIICHHE 32 PAasKpUBAHC HA ISUIOBO y4yacTHe B nyOnmyno
APYKECTBO Ha ocHOBauue pasnopeadara Ha wi. 145 3K, or , JJOBEPHE KATIMTAJ” AL, Or
NOAANEHOTO YBeIOMICHHE ¢ BUIHO, uel Thproeeko apyxecrso ,JOBEPHE KAITMTAIT” ALl ¢
npexebpamno 2 980 849 6poa akumu wmm 29,61 % or kanurana Ha ,MEJIMKA” AJl. Cpenxata ¢
perucrpupana B Lenrpanen nenozurap Ha 22.02.2016 r. llpurexkasanvre akuuu or ,,JOBEPHE
KAITUTAJP AJl npenu oceiuecTBaBaHeTo Ha caenxara ca 2 980 849 unu 29,61 % or xannrana Ha
SMEINKA” AJl. Cnen ocvuiecreapanero Ha ciaenxara ,,JJOBEPHE KATIUTAJ” ne nputexana
akumu ot kanurana Ha ,MEJIMKA” AN{. C yeasxenue, Croiiuo [lanres — Msnennurenen aqupexrop
Ha ,Menuka” AJ[
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Ha 4-mait 2016 r. Meauka AJ] nybnnkyga chiejiHara BhTpetiina yHgopMaing

JAO0 KOMUCHS 3A PMHAHCOR HAJI30P JIO OBLUECTBEHOCTTA Ornocuo: Peinenye 3a
JMKBHAAUMA B Antepno  apysectso YBAXKAEMM TOCTIOHA, C  wacrosuworo B
yeegomasame, ue Ha 03.05.2016 r. MEJIWKA” A, EXMK 000000993, B xauecTBOoTO CH Ha
eiHONHYeH CODCTBEHNK HA KanHTaNa, B3¢ PellleHHe 33 OTKPHBANE HA APOHM3BOACTRO N0 JTHKBH/IALHA
N0 OTHOWleHWe Ha Jniepnoro apyxecrso ,MEJIWMKA 3JPABE” ECQOM, EMK 130572271.
CpoksT, B kofito tpsOBa na ce M3pbpwlyd JMKBMaaumaTa Ha ,MEJWUKA 3/IPABE” EOQQJI, e 6
(1mecT) Mecena, CYMTAHO OT JieHd, B KOHTO nokaHata A0 KPEOHTOPHTE HA APYKeCcTBOTO Onje
ofaseHa B THPropekus perucTsp 11pyH AreHduusTa rno enucan#uaTa. 3a aukeugatop Ha ,MEJIMKA
3APABE” EOO/l e onpenenen Huxonait Muaenoe Hukonos. Cernacho un. 140, an. 3 u an. 4 or
ToHprosckus 3aKoH pelleHHeTo 32 OTKPHBAHE Ha NMPOM3BOJACTBO MO JHKBHIAIIMA M HazHauagaHe Ha
mukeyparop Ha L,JMEJMKA 3PABE” EOOJ] uma paeiicTeMe OT AaTaTa Ha BAHCBAHETO MY B
TRPropekus perucTb) ApH AreHuusTa no sruceadusta. C ysmkenne, Crofiuo Hanrer —
HanwnunTenen aupexrop na ,,Meguxa™ AJl

Ha 8-1onm 2016 r. Meauka A/l nybaukyea cneanarta BsTpeinna vHdopmanms

H0:  KOMUCHATA 3A OUHAHCOB HAJ30P, VYIIPABIEHHME “HAIO30P HA
MHBECTHLIMOHHATA JEHHOCT” JIO OBUIECTBEHOCTTA Ornocno: PeioBHO roauiiHo
O6wmo cbbpanne Ha akumonepure Ha ,MEJIMKA” AJ] YBAXKALEMM I'OCITOXKH U FOCITOJA,
C nacroamoro Bu unpopmupame, ve va 08.06.2016 r. ce npopege peposso roaumno O6wo
cuOpanne Ha akuuoHepure Ha ,MEJIMKA™ AJl, Ha O6woro cnbpanke 6axa IPHETH: FOAHMLIHATE
aowianu Ha YC Ha ,MEJIMKA” AJl 32 pefinoctra npes 2015 r., roauinuuTe (PHHANCOBM OTHETH 38
2015 r., nOKNagyTE Ha PErHCTPHPAHMTE OAMTOPH, 3ABCPHIAN I'OAMWIHMTE (PUHAHNCOBU OTYETH 32
2015 r., otuera na Opnrung xomuter na ,MEJTHKA™ AJl 3a neftwoctra my npes 2015 r., otuera
Ha JUPEKTOPa 32 BpBiKM ¢ uHBectHTOpuTe Ha ,MEIUKA” AJl 3a 2015 r. OBworo cubpatue
0cBoGOAM OT OTTOBOPHOCT uncHoBere Ha Ouurnns komuter na ,MEJANKA” AJl 3a geliHocTTa UM
npez 2015 r. Obuoro cbbparne 0CBOOOAHM OT OTFOBOPHOCT WIGHOBETE HA YNPaBHTEAHHA M Ha
Hapzopuus ceeer na JMEJMKA” AJl 3a peiinocrra uM npes 2015 r. O6uoto cubpaHue Bie
pemenue na 6pae pasnpenesed AHBHACSHT OT HeTHaTta neuanta 3a 2015 rogusa B pasmep Ha 14
CTOTHHKHM (HeTHpUHANECEeT CTOTHHKM) Ha akuus ¢ Homuuan 1.00 (epun) nes. Hannamanero va
JHUBHJICHTHTE HA AKIMOHEpPHTE Ule ce M3BBLpulM upe3 LlenTtpanen nemnozurtap. HauanHa para 3a
u3tamane na avsuaenta e 11.07.2016 ropuna. YnpasurenHuaT ChBET lUE ONOBECTH pela M
HAYWMHA 33 uW3MWAm@He Ha AauBugedta. OO0WoTo cLOpaHue  B3e  pelieHHEe  MECeYHOTO
FL3HArPDIJIEHHE Ha BCEKH OT uneHopere Ha Hanzopuug ceeer pa ce npomenu or 2 000 nesa va 3
000 nepa. ObwoTO CHLOpPaHKe B3e pelieHHe Ha ocHoBaHue . 48, an. 5 ot Ycrara Ha JIpykecTBOTO
na 6bae H3MNaTeHO €AHOKPATHO JOMBAHNUTENHO BBIHArPaXICHHE Ha M3TBIHUTEAHUS AHPEKTOp, B
pasmep Ha | % ot HetHata meuanba 2a 2015 rojuHa, NPSABMA M3NTBJIHCHHETO HAa KPHTEPHHTE 34
IOCTHI'HATH PE3YNTATH, 3a00keHu B [lonuTnkara 32 Bp3HArpakAcHUATA Ha wicHoBeTe Ha HC u VC
na Meauka AJl, npe3 2015 r. Msnnamanero va 40 % 0T ToBa Bh3HArpaXk/IeHHe 11e ¢ PasCpouH 3a
BepHon OT 3 (TpH) FOAMHM M e Ce W3BHLPIIM NPONOPLUOHAIHO, Ha PABHM MECeUHM BHOCKH, B
cwoTeeTcTare ¢ IlonuTukara 3a pe3parpaxiacHuaTa Ha unenosere Ha HC u YC na Menuka AN
O6moTto cubpanye HasHAYM 33 PErHCTPHPAH OJMTOP, KOHTO A 3aBepH roAMIuHMTE (MHAHCOBH
otueTd Ha Jlpyxectroro 3a 2016 r., cnenManusupanoTo oautopeko npeanpustae “AGA” OO/
O61oTo crbpanue oryacTi Ynpagureadus coiet Ha ,MEJIMKA” A/l na u3pbpioy Cenka [no ui.
114, an. 1 or 3IMIUIK cve ,,Codapma Umoru” AJCHLL. TporokonasT ot Obworto crbpanmne Ha
akuHodepure Ha ,MEJHMKA” AJl, nposeperno ma 08.06.2016 r., me Bu Gpae msnpated B
onpesienenys oT 3akoHa cpok. Croituo [lanrer Manbnuurenen gupextop Ha “MEJMKA” AL

29




MEJHKA AJl
OnopecTgrRane KLM MEKAWHEH KOHCONHAHPaH C])HHaHCOB orueT KupM 30 1onu 2016 TonrvHa

5. 3ATLJIKEHAA 3A BAHKOBWA 3AEMH
30.06.2016 31.12.2015

BGN 000 BGN '000

HHBEeCTHIIMOHHY 32EMH, B T.4. 634 772
- OBAZOCPOUHA HACTH 358 496

- KpAmKoCpouNa Hachi 276 276
Kpartkocpounn Ganxosy 3aemMH - 6aHK0B oBLpApagdT - 180
Oomo 634 952

Kem 30 ronu 2016 roanna I'pynara uMa crinouen IOrosop 3a 6aHKOB OBBLPAPAdhT B eBpO NpH
CIICAHNTE YCNOBUA:

JloroBopeH pasMep Ba KpeauTa: 293 xun.an. (150 xun.espo)

anex: 30 maii 2016 T.

Jluxpeu npoueHT: 1 mec. EURIBOR + 2,75 nvHxra

O6¢eaneuenne: AKTHBH CBC CeAHHTE GanancoBy CT-CTH!
MallMHK 1 000pyABaHe: 595 XHI.JB.

Uen na xpenura: o0OpPOTHH CpeACTBa

Banancopa croitHocT: Hama (31.12.2015 r. - 180 x. nB.)

Kbm 30 ronm 2016 roguua I'pynata ¥Ma CKITIOHMEH JOTOROP 38 MHBECTHHHMOHEH KPEJUT B eBPO NPH
CNCAHUTE YCHOBMS:

JoroBopen pazMep Ha KpeauTa: 565 xun.espo

[MTapex: 25 oxkromepu 2018 1.

JIEXBEH NPOLEHT: 1 mec. EURIBOR + 3,9 nynkra
Obezneuenue: 1ex 3a IPOM3BOACTRO HA FOTOBH JIEKAPCTBEHH

dbopmu: 1,632 x. ne. Oasancosa CTOWHOCT M 3an0r
BBPXY B3CMaHMs
Llen Ha kpenyTa: PEKOHCTPYKHHSA Ha IIPON3BOICTBEHH NIOMELIEHHS
Banancosa ¢croHHOCT: 634 x. 8. (31.12.2015 r. - 772 x. nB.)

Kwwm 30 ronn 2016 roguza ['pynara 1ma CKNIOUCH peBOIBHpALL, KPeAUT, obe3neyaBall]
M3]aBaleTo Ha DAaHKOBM rapaHUMH B JI€Ba [IPH CNSIHUTE YCIOBHA!

Horosopen pasMep Ha Kpeaura: 160 xun.5a8.

Mangex: 25 mait 2017 r.

JluxBen npoueHT; 1% roayIIHO BHPXY pazMepa Ha BCAKA rapaHius

ObezneycHue: AKTHBH CbC chenuuTe Sanadcosd CT-CTH;
MAINHHK U obopyaBaHe: 595 Xun.ne.

1len ua xpepura: M3/laBade Ha 0aHKOBM rapaHiliy

banancopa cTOHHOCT: Hgma (31.12.2015 r. — uama)

M3naaeny 6aHKOBU rapaHLiH: 19 xun. ne. (31.12.2015 r.: 44 xun. sis.)

Kbm 30 asryct 2016 roguna I'pynaTa uMa CKIIOUEH PaMKOB JIOTOBOD 110 MeXKAYHapoaHa
KPEIHMTHA KapTa B JIEBA NPH CNSIHUTE YCAOBHA:
Jlorosopen paszsmep Ha KpeIuTa: 40 xun.ne.




MEJHWKA AJY P
OnopecTapaHe KbM MEXAMHEH KCHCONUANpaH Gruancos otyeT kLM 30 soun 2016 roauna

Hapesc: 31 arryer 2016 1,

JIuxsen apouewT: 17,8 nyukra

Obesneuenue: HAMa

len na xpeaura: 0BOpOTHH CpeicTRA

banaHcoBa cToiHOCT! usma (31.12.2015 r. — HaMa)
6. CBbP3AHN JIMIIA

Hoenmudunupane na cevpzanume nuya
“Cogapma” AJl — koMnaHHs — Makika oT 26 oxTomMBpy 2015 r. 1 2016 1.
“Hosepue — Kanuran” Al — xomnanus — Maiika — 20 26 okromspn 2015 r.;
['pyrara e ceppsana ¢ gpyxecteara ot I'pyna Jloeepue-Kanuran n Josepue Obeannen Xoaaunr
Karo apyxxectra noA obny koutposn — 2016 r. u 2015 v,
I'pynara e esLp3asa ¢ Apyxecteara ot ['pyna Codapma kaTo ApyaecTso noa o6y KoHTpos oT 26
oxtomepu 2015 1. 1 pe3 2016 r., a 10 26 oxromepu 2015 uype3 aKUHOHEDP ChC 3HAYHTEIHO
BAUSAHHE W Ype3 KIKOUOB YITPABICHCKH MepCOHa.
“Hapux Umotu Bwarapus™ Al ¢ cbp3ano ypes WIKOHOB yIpaBieHcKH aepconan — 2015 1,
“LHeprouHBecTMBHT” All — CBBP32HO UPE3 KNIOYOB YOPABICHCKH nepconan — 2016 r. u 2015 1.
“Cotpapma nmotu” AJICHLL — upes kntodos ynpasneHckH nepeonan — 2016 r. u 2015 r.
“Jones Mupectmeuure Xonauur™ AT — ocnoser akumonep s Codapma AJ[— 2016 1. 1 2015 1.
“Tenexomnsiekr” AJ] — ¢cBBP3aHO Ype3 KAIOYOB YNpasiaeHCKH repeonan — 2016 r. 1w 2015 r.

Crepnvre cienky ¢ resn nuua npes 2016 1 2015 rojiia ca peaCcTABEHH N0-A0JY:

Hpooascou 2016 2015
BGN 000 BGN '000
Ilpoga:c6H HA HPOAYKIHS ¥ CTOKNH!
“Codapma Tpebpunur” AJ] (I"pyma Codapma) 1,749 1,519
000 "Codrapma Yxpaiina” (I'pyna Codapma) 896 659
“Cofdapma” AJl - xomnanaus-Maiika ot 26.10.2015 94 421
“Hosepne bpuko™ AX (I'pyna Jorepue Kannran) ) 3
2,739 2,602
Hocmaexu 2016 2015
BGN 0060 BGN 000
JlocTaBkY HA AKTHEH OT:
“EneproMusectMBLHT Al (ICTIOUOR ynpasieHeky
NepeoHa) 87 66
“Hosepue bpuko™ AJl (I'pyna Jlosepue Kamuran) 1 -
“Momuna Kpenocer” AJl (I'pyna Codapma) 2 1
“Cotapma” AJl-komnanus-maitka ot 26.10.2015 1 2016 1. - 1
“Codmpuntrpy’” Al (Ipyna Codapma) 7 -
97 68
HJocraBKs HA yeiyr# ot
“Codrapma Mmotu” AICHLE (upes ka040B YIIPABICHCKH 65 64

nepconan)
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“Codapma Tpeitauar” AJ] (Fpyna Codapma) 26 25

“O30® Josepue” AL (I'pyna Josepue Obenpnen

XOAOMHT) 26 26

“Codapma” A)l-komnanua-maitka or 26.10.2015 u 2016 r. 27 6

“Tones MneectmbaTe Xonmuurs AJT — 0CHOBEH akuuonep

B Codapma AJ] 22 17

“Cny»xba no tpynoea meauimna Jlosepue” OO (I'pyna

Hoeepue Obenunen Xonauar) 4 3

“Tenexommaext” AJl — (upe3 KNOUOB YIPABIEHCKH

repeoHan) 10 )

“Enexrponkomepc” AJl (I'pyna Codapma) 7 3
187 149

O0mo JocTABKH 284 217
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MEJHKA AL

OnosecTaBaHe KbM MENGIMHEH KOHCOTHAMPaH (MHaHcoB oT4eT kbM 30 1011 2016 roguna

5. OHOBECTSABAHE ITO CETMEHTH

la 6asa na nndopmanuaTa 3a ynpasnencky iienu, Ipynara pasnens caosTa I¢HHOCT Ha apa
QCHOBHHK CCrMEHTA — (])apMﬂ!lCﬂ'I‘H'—{HH NPOAYKTH ¥ MCAHILIHHCKH KOHCYMAaTHUBH. 3a YnpapleHCKH
LCNH INPH aHalli3a Ha mﬂ]mpmauu»'ra Ha apara OCHOBHH CEI'MCHTA, PLKOBOACTEOTO M3TIONI3BA
CLINMTC METOAH, NPCATTONOXKEHN H OLICHKH, KAKBATO ¢a ONOBCCTSHHTC M B I'OIBILIIHI d}ul!ancos
OTYCT. HPHXO,H,HTC, pﬁ3XORHTC, rleqaﬂﬁa'l‘a, AKTHBEWITC H UdUHMBHIC Hd CCIMEH TR, L papBHBAl L

OTNOBECTECHNUTE B MEKIAHHAHMS (l)i'IHaHCOB OTYET.

Cmiamuume 1o npuxodume, ])(1’3.1‘0()!!'!?18 U pEIPARIANIG Ha ceeMmelinie BKINoYBar:

ITpuxon Ha cermedTa
Pa3xoam Ha cermerita

Pezyarar ua cermenra
HepasnpeneneHu oreparniiu
JOXOIH OT AeHHoCTTa
HepasnpeneneHu onepaTiBHU
Pasxoau OT ZeiHOCTTA
Hewuanba or onepaTuBnara
AeHHocT

PYHAHCOBH NPUXOAK

(DHHAHCOBH Pa3zXxo/iu
Heuan6a npenn gannig
BhRDPXY Heqa/roara
Paixon 3a JaubLum BEPXY
nevantara

Herna neuanta 3a roganiara

Qaprayesnruunu Medununcku
RPOGYKHII RONCYMamuen Obujo
2010 2015 2016 2015 2016 2015
BGN BGN BGN BGN BGN BGN
000 000 000 000 ‘000 000
3,378 3,107 5,190 5,143 8,568 8,250
(1,654) (1,601) (3,339) (2,999) {4,993) (4,600)
1,724 1,500 1,851 2,144 3,575 3,650
23 18
(2,535) (2,524)
1,063 1,144
55 338
(70) (153)
1,048 1,329
{104) (135)
944 1,194
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OnoBecTABAHE KbM MEXEHHEH KOHCONUANpa (GprHHancor otdeT kuM 30 ronu 2016 roauua

Arxmueunte 4 RACHGHHIE HA Ce2MENIEMEe BIIKOYBAT,

Dapmayecmuiinu Meduyuncru
HpoOyKHLI KOHCYMamugu Oobuo
2016 2015 2016 2015 2016 2015
BGN BGN BGN BGN BGN BGN
000 ‘000 "o ‘064 ‘000 000

Hmotu, mawuny, obopynsane 6,283 6,400 4,505 4,729 10,788 i1,129
Hemarepuaniu akrusn 248 241 48 14 296 255
Marepuainnu 3anacu 2,266 2,117 3.619 4,127 5,885 6,244
AKTHBH HA CerMeHTa 8,797 8,758 8,172 8,870 16,969 17,628
Hepasnpenenend aKkTHBH 16,496 15,560
Q0o akTHBH 33,4065 33,188
Hepasupenenenn
3T IKCHAN 4,572 3,839
O6m0 nacnen 4,572 3,839

Dapmayesimuiny Meoununcru

HPOOYKALI KOHCYMAMUBH Oéugo

2016 2015 2016 2015 2016 2015

BGN BGN BGN BGN BGN BGN

"G4 "G4 "0Ho0 "0k 400 000
Kannranosu pasxoan 152 58 29 787 181 845
Hepasnrpepensiemn
KANHTATOBH Pa3XoAn 115 1,037
O56110 KANKTAIOBH PA3XOHH 296 1,882
AMOpTH3AIHS 285 287 176 128 461 415
Hepasnpeaensiem pasxo/ 3a
aAMOpTH3AN S 153 113
0010 amopTH3anus 614 528
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MEJHMKA AL
OneBecTsaBaHe KbM MEKANHEH KOHCOMNAHPan GuHancor otuer kbm 30 wonu 2016 roauna

Huhopmayusn 3a 2eozpagrckume sonu:

30 wonu 2016 Ilpuxean 30 woHn 2015 Mpuxoau
BGN '000 BGN 000
Ykpaiina 896 Vxpaiina 659
Yephra Iopa 237 Pycua 232
Monpnora 235 Moaposa 200
Makenonua 119 Makeaonns 156
Hpyru erpanu 256  Jlpyru crpanu 542
Knuenry B Kimerriv s
Bonrapus 6,825 bwarapus 0,461
Obmo 8,568 Ob6mo 8,250

Han. Hupexrop:
Croiiyo [TaHres

I'n. Cuetoopuren:
Anren Konen
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