1. HHOOPMALMS 3A APYKECTBOTO

Craryr ¥ apegMeT Ha JelHOCT

“Menuka” AN (JIpyxectBoTo) € aKUMOHEPHO APY}KECTBO che cepanuine B bunrapus, rp. Codus v e
soHcaito b Tuprobexua Pernerip 1a Archumara no snxceanmsTa ¢ EMK 000000993, dpyskcereoTo ¢
yupegeno mpes 1971 roamna. Appecht Ha ynpapicHue Ha apyxectsoro ¢ rpaa Codwms, Oy i
Anckcananp Honnyxos, Ne 82, ;
“Menpka”Al npurexasa 100% or axumure na “Mepmka-3apape”EOO/, cuipaneHo npes 2001
roAMua ¢ uen ja npeacrasiasa “Meguka” AJl B TLProBETE M CIUTICYBAHCTO HA AOFOBOPH ¢ DONHNYHNUTE
3aBEACHMA.

Ha 21.01.2010 r. apyxecTsoTo yupeau gbluepno apysxectBo “Menuka bonkanc” EOO/L B PymbHus,
karo npurexkasa 100 % ot msnosere my. Ha 06.11.2015 r. npyecTBOTO € B3es0 pelucHHe 3a
CTaPTHPAHE HA HPOLEeRYPa IO MUKBHAALMA HA JBHICPHOTO CH ApyxkecTRo “Menuka bonkanc™ EQQ/] r
PymbhHg, kato Ha 24.03.2016 r. HOCAEAHOTO € 3aTHMEHO OT ThPrOBCKHA PETHCTHD.

CobersenocT 1 ynpasJiesie
Kum 30.06.2016 r. pasnpe)ienesneTo Ha akLHOHEPHNA KaTIMTal Ha JPY’KECTBOTO € KaKTo CJIe/Ba:

Coapma AJ] 97.94 %
Hpyru axuponepn 2.06 %

IIpeamer wa jeiiocT H CTPYKTYpA

Ipenmer Ha gefinoer Ha “Mejmka“All e nponseoscTso ¥ npoaaxba Ha NPEeBLP30UHH H CAHHTAPHO —
XWITHEHHH MATEPHAIHM, I'OTOBM NexapcTseHd (opMu, 3b0HO-3L0OJICKAPCKH TIPENapaT™ M XPaHMTeIHn
nobasky. OCHOBHATA NIPOM3BOACTBENA MIOLIAAKA Ce HAMUPa B rp.CaHAaHCKH.

JpyKecTBOTO € ¢ AByCTeIleHHa CHCTeMa Ha yrpaehenue ¢ Hanzopen cbieT U YIpaBHTEREH ChBET,

(M 30 1011 2016 roanna YnpaBUTEAHMAT ChBET Ce ChCTOM OT TPH UNICHA, KAKTO CleBa:
Croituo anres Ipeacernaren
Cnexxana Jaxopa Ynen
Jhobuna Beanukona Hnen

Kum 30 ronu 2016 roguna HapsopHusrT chBeT ce ChCTOM OT TPH WISHA, KAKTO CAe/IBa:

Ornan Jlones TIpencenaren
Panocret Panes Unen
Hukonait Jamboe Ynen

HpyxecTtroTO Ce npencragnsasa or Usnwadurennus ampexrop - r-1 Croiivo [Taures.

2. OCHOBHH HOJIOXKEHHSA OT CHETOBOAHATA IOJMHUTHUKA HA IPYXKECTBOTO

(a) ba3a 3a naroreaue ua $rHANCOBHH OTYET

MQunancosusT otyeT Ha Meauka AJ] e M3roTBeH B CHOTBETCTBME C BCHUKA MEKAYHAPOAHH CTAHAAPTH
za QuHancopy otuetH (MC®DO), kOMTO c€ ChCTOAT OT: CTaHAapTH 32 (UHAHCOBM OTHETH W OT
TeKyBaHHs Ha Komurera s3a passcHenus na MCOO (KPMC®O), opofpenu or Cwbeera 1o
Mexnynapoptn cueroBoand cravpaptd (CMCC), u MexiysapoauuTe CUCTOBOJHM CTAHNAPTH W
ThiakysanMaTa Ha Idocroannus xomurer 3a pasacHssane (ITKP), omoGpenn ot Komwurera mno
Mexnysaponss cuerorognH craupapti (KMCC), kouro efexturno ca B cuna ua [ suyvapu 2015 r., 1
KOMTO ¢a npuerd ot Komuensara Ha Eeponeiickus crios.

3a Texymara (UHAHCOBA FOAMHA APYIKECTBOTO € NPHENO BCHYKY HOBH H/MIIM PEBMZHPAHH CTAHIAPTH M
THIKYBaHHA, H3gageHd oT Cbeera no Mexnyuapoauu cuetoBosnu crannapry {CMCC) u pecn. oT
Komutera 3a pasachenus na MC®O, xouro ca Ouwnu ymectnu 3a wseropata aeitmocr. Ot
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EB3IPHEMAHETO HA TE3W CTAHJAPTH WWIM TLIKYBANHE, B CHIA 38 MOAMLIHM HEPUOJH 3anoysaiy Ha |
anyapu 2015 r., He ca HACTBMMIIH TIPOMEHH B CUETOBOJHATA HOJHTHKA HA NPYKECTBOTO.

Te3u craHaapTH W THIKYBAHKA BIOTIOYBAT:

. Hopobpenus 8 MCOO 1uxen 2011-2013 (m.pexemepu 2013 r.) - nogobpenus B MCDO 1,
MCOO 3, MCPO 13, MCC 40 (B cuna 3a rogmwunu nepuoau or 01.07.2014 r. — npuetu or EK ot
01.01.2015 r.). Tesu nodobperus GHacam uacmuuny HPOMEHU U PeOGKyuy 6 CbOMGEImHUNIe
CIMAHOAPINY, OCHOBHO € YER Od NPEMAXHAM CoUfecmEVeaya HenociedOCamennocht Ui HEeACHONTH 6
BPABUAANIA Hd HPWIOICENHUE ¥ USHCKGAHUSING HA OMOCIHUME CIaHapmu, KaKmo U od ¢e GHECEe 1o~
Hpeyusna mepmunonozus na nousmus. OCHOGHO RPOMEHUME €& HACOUEHY KbM crednune 0Oern uny
onepayuu: a) Apaco na Opydicecmso npemunasaryo no MCOOQ sa nopeu nom 0a RpUIG2a CHIGHOAPINY,
KOWMIO GCE Oje HE C4 GIeIAU 6 CUID, GKO COMUME CHIGHOAPIIY HO3GOALGMIN HO-PAHRG NPUAG2AHe
(MCDO 1), 6) ymounenue 3a nenpuiosicenie na MCPO 3 sa omuumane na hopmupane na cosmecminy
CHOPA3YMENUS 8BE (DUHAHCOBUME OMYENY HA COMUME CHEMECHINY CHOPASYMEHUA, 6) PazacHenue
OMHOCHO 0OX6aMa Ha GOOGOPUNIE, KOWINO Cd 8 OOXCANA WA UIKMONCHUCHO 30 2PYRG (UHAHCOGU
AKMUGH I RACUGH ¢ HEMUPYY ROZULYUY CRPAMO naszapen ¥ kpedumen puck (MCDO 13); o) ymounenue
HpY MPERMUPANEMO Ha e0nd COBNRA, KOO 0M208aps eOHospemenno na xpumepuume u na MCOO 3 u
ce omuacs 3d uneecmuyuonny umony cvaracrio MCC 40, ue credsa 0a uma nOORIOCIHO HPULOICEHUE
Ha Oeama CMandapma Hesagucumo edun om opye (MCC 40);

. KPMC®DO 21 3apbiokeHis 3a JaHBUM KM TAKCH (B CHIIA 34 FOAMWINK neproan ot 1.01.2014 r.
npuer or EK B cura za ropumuu neprioaw or 17.06.2014 r.) -~ OTHOCHO HAJO3M OT CTpaHa Ha
NIPABKIENCTBOTO. Tosa passciuenue OaABa HACOKU ORMNIOCHO KPUMEPUHING 30 ApUIHASANE Hd
3AOBANCEHUS 30 QLPAUCAGHY MAKCH, Oanbyu, U Opyey NoOOGHY CYMU, HANOICENU OWI CHIpand HA
OBPIACACAING 6BG GPLIKA CHC 3UAKOHU U PL2YATYUY, KOUMO cd u3ebi obxeama na MCCI2,

Kpm natata na opobpsaBaHe 3a M3AaBaHE HA TO3H (DUHAHCOB OTHET ca W3NAJICHU, HO HE Ca BCE OLME B
cuna (¥/uma we ca npueru or EK) 3a roauwwny nepuosn, sanousaun Ha | sayapu 2015 r. Hosu
CTAHJAPTH, IPOMEHEHH CTARJAPTH ¥ ThIKYBAHHA, KOUTO He ca OHUIIM NIPHeTH 3a 110-PaHHO HPWIOKEHHE
OT ApyaKkecTBoTO. OT TAX PHKOBOACTBOTO € MPELCHMNO, YE CHCHUTE OHXa MMANM NTOTCHLMAACH eeKT B
OBAEUIE 32 IPOMEHY B CUCTOBO/IHATA NOAHTHKA W (PUHAHCOBHTE OTHETH HA APYKECTBOTO 32 CJICABALIH
NEPHOAH:

. MC®O 15 Ipuxoam no ZoroBopH ¢ KNHeHTH (B CHIA 3a FOAMLIAK nieproxy ot 01.01.2018 r. - ne
¢ npuet or EK). Tosu cmandapm e wsysno nos cmandapnt. Toti 6wueedcoa ysanocmen KOMIAEKC O
RPUHYUIY, APAGURA U ROOX00U 30 RPUSHAGAHENIO, ONYUMAHEMO H OROGECMAGAHENO HA UHPOpMaYs
OMHOCHO GUO, CYMAMd, HEPUOOA U HECUZYPHOCTIUNIE 6B6 GDBLIKA ¢ RPUXOOUINE U NAPUYHUNE ROMOYY,
npousxoxcoaugy om do208opu ¢ koumpazenmu. CIaHOapnren we sameny Oelicmeayume 00 mosu
MOMENRT CIMGHOGPING CEBP3ANY ¢ RpUsHAganemo Ha npuxodu, ochoeno MCC 18 u MCC 11. Bodewyusm
APUHYUN HA HOGUANT CRIGHOAP € 8 Cb30GBAHEIN0 HA MOOCH OM CHILAKY, Ypes KOUMO ORPeOersnento Ha
RApaMempume U GPeMemo Ha HPUXo0d a4 COUSMePUMY CHPAMO 3U0BANCCHUCTO HA BCAKA OW
cmpanunie no coeaxama nomescdy um. Kmowogume KOMROHCHMU ca’ @) O02080pu ¢ KIUCHITY C
HIbP20GCKA COUHOCT U OYEHKA HA  GEPOARIHOCHING 3¢ CoDUPAHE HA D02060PEHUME CYMU O CIPANG
Ha APeOnPUAIUEING Ch2IACHO YCAOGUAMA HA dadenun 002060p; 6) udenmuduyupaie na omoernume
3A0BUNCCHUS 30 UIHDAHCHUE RO 002080PA 3A CHIOKYU URY YCAY2U - OM2PANUYACMOCHT 0N OCHIGHARUME
noen auzadcUMeRmy no 002060pa, Ol KOUMO KIUCHNTLIN OU Yepnun u3200u, 6) onpedensne nd yenda
HA OREPOYUAING — CYMAMG, KOAMO HPeONpuanmiemo OYaKed, 4e uMd npaso Od NOAYNY Cpegy
RPEXCOPIAHENO HO CHOMBEMNAING CINOKA UAYU YCAV2A KbM KIUCHING — 0C00eH0 SruManue ce omoest na
RPOMENAUCUS KOMIOHCHNT 8 YEHAMA, (DUHAHCOBUS KOMHOHENT, KAKINO U NA KOMROHEHMA, ROJIYYABAl 6
namypa, 2) pasnpedenenue HA YEHAMA HA OREPAYUAMA MedCOY OMOCAHUME 300bINCEHUA 30
usnvANeHue RO Q02080pa — OOWNGEHO Ha OO3Q CAMOCHIOAMEIHAMA HPOOUIICHA YEHd HA GCeKU
KOMAOHEHNI, U O)MOMEHNTLIN UAY HEPUOOBHI HA RPUIHABANE HA MPUXOOU — HPU YCHEWNOMO UINBAHEHHE
HA 3a0vAdICEHUe 1O J02080pA Upe3 Mpancepupane Ha KOHMpora eepxy obewjanama chloKa wi
yeayea, 6uno mo 6 Oader MOMEHM uny 3a onpedenen REPUOO b6 apememo. Cmandapnreimn Jonycrd
KQKIMO HYAHO PEMPOCREKMUGHO RPUTOJICERYE, THAKA U MOOUDUYUPANO PEMPOCREKNIUGHO NPUAOICCHUE,
ON HAYWIONIO HA MEKVYUS Omuenen nepuod, ¢ OnpedeneHu ONOGeCRIAGAHUS 3¢ NPeOXOOHUmMe

nepuoou;
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. MCDO 16 Juzuneu (6 cuna sa zoduuaiu nepuodu om (1.01.2019 2. - ne e npuem om EK). Tozu
cmandapm e ¢ uyano npomenena konyenyus. 106 8bgeicoa HOGU NPUNYURU 30 HPUINGGaAnE,
USMEPBANC U NPEOCIMAGANE HA JUSUHEY ¢ Yei 0a OCUSYPU HO-GOCIOGEPHO U A0eKEAINO HPEeOCHIAGANe
HA Mesy COCAKU KAKNTO 3G JUSUHRONOAVYAMERs, maxa u 3a muzunzodamens. Crandapnrein e 3amen
oeticmeauiun 00 MO3U MOMEHH cmandapm cewpsan ¢ ausuneume - MCC 17. Bodewpuam npunyun na
HOBUS CHIANOAPAT € GLEEICOAHEMO HA COHOMUNEH MOOe] HA CYEMOGOOHO Mpemupaie 1a AUZUNZUNIe
RPU AUZUHZONORYUAMEAUINE - 30 BCUYKI AUZUHR08U D02080PU ¢ NPOGLIDICUMETHOCI O Rogeue ot 12
MECeya e ce Npusnasd aKnug ,npaso Ha noazeane’, KOWMO wje ce aMopmuzupa 3a nepuodda Hd
002060pa, W PECReKMUSHO, e c¢e OmMuma 300visicenuemo no mesu dozosopu. Toéa e wu
ColfeCmeenama nPOMANG 8 onemuama npakmuxa. Ipu nsunzodamenume re 6u UMAo Colecmeeny
npomeny w me duxa npoovANCUIY da CIMNUINAM JUBUN2UMEe N0 ROJ0BUEMO Ha cmapus cmandapat —
Kamio ONCPAMUSHY U (QUHAHCOGU. JOKOIKOMO HOGUANT CINGNOAPIN 0aGa HO-YINOCHINA KOHYENYUs, RO~
nOAPoDeH aHARU3 HA YCAOGUAING HA OO206OPUMIE UM CACORA OG Ce HANPAGU U OM MAXNG CHIPAd u ¢
GOIMONCHO W NPU MAX O HACHIBIAM OCHOGAHUA 36 RPEKAGCUDURGYUA HO NUSUHEOBUINE CORTKY,

. MCC 1 (npomenen) Hpedcmagane na (PuUHGHCOGH ORNEHIU ~ OHIHOCHO UHHHUAIIUGA 30t
onOGECHAGAN YA (8 cung 3a 200umuny nepuodu om 01.01.2016 2. —npuem om EK). Tasu npomsna e
QUNCHO PAKCHEHUE HA CAMUS CIAHOAPHT ¢ HACOKA HA CHCIMAGUINEANINE Ha DUHANCOGU ONTMEHIH,
Ko2ano e HeobXoOUMO me 00 NPURGeant HPEYEHKA 34 CHUICCHIGEHOCI HA ONPEOeRena unopMaus u
HEUHOMO NPEOCABANe HPY U3ZONIGAHCIIO WA IUHAHCOGUME ONMEHY, M.e. 3a GRIIOYGANETNO UNY He Hd
dadena unopmayust, HOOX00 1a HPeOCMAGANe 6 OMMENA 3a PUHANCOBOMO CLCIIOAHYUE U 6 OMYemA 30
sceobxeamuust JOX00 - azpesupaie WU CaOMOCTIONMENHo npedcmagsane, RoOxod wa nodpedba na
HOSCHUMENHUIIE NPWIONCENUS, KAKINO U HPeOCAGIHeNO Ha HAKOU CREYUhuNnY cmantuy 6 onmyenume,

P']JKOBOHCTBOTO Ha JApPYyXKeCTBOTO oOMuC BJASAHHCTO, KOCTO T[OPCCHOMCHATHTC HOBH whinu
TIPOMCHCHHK CTaHRAPTH Guxa Mornu Aad OKaXaT BbHpPXY (j)mianconp:'re OTHETH Ha APYKECTBOTO, H KOra
TE3W HPOMCECHH 1LE 6’1))1&']‘ TNIPHUCTH OT HEro.

Jonbauurento, 3a NOCOHEHHTE NO-A0NY HOBH CTAWJIAPTH, IIPOMEHCHH CTAHJNAPTH W HPUCTH
TBIKYBaHHS, KCUTO Ca M3Ja7cHH, HO BCe OUIe He ca B chia KbM 1 snyapu 2015 r. phKOBOJCTBOTO €
NPOYYHJIO BB3MOMKHHA UM GEKT H ¢ ONpeAcnuio, 4e Te He Duxa nManu edexT BLPXY CUETOBOAHATA
NOAMTHKA, PECIl. AKTMBHTE, NACHBHTE, ONIEPAlHATe U Pe3yNITATHTS Ha JIPYKECTROTO NOPaJH TOBa, Y& TO
He pasnoJiara/onepupa ¢ Takysa 00CKTH WM HE peanu3upa Noa06HU CHCIKY H TPAH3aKIIHH.

. MC®O 7 (npoMeneH) DUHAHCOBH HHCTPYMEHTH: ONOBECTABAHMA ~ OTHOCHO OBJEKYEHHETO 32
NPEHIUUCICHNETO HA CPABHUTENNN NEPHOJM M CRBP3AHHTE ¢ TAX OMOBECTARAHMS NpPH NPHIAraHETo Ha
MC®O 9 (B cuna 3a ropumuu riepuojm or 01.01.2018 r. - ne ¢ mnpuer or EK). Tasy npomsna e
cewpsana  C©  gweedcoane Ha  OONeKYeHue OMINOCHO HeobXOoOUMOCHMA Onl  HPEUIWUCHeHUE Hd
CPABHUMETHUME (DUHAHCOBYU OMNEMU U GBIMONCHOCHING 30 NpedoCmasane Had MOOUGUYUPaHU
onogecmasanys npu npemunasaneno om MCC 39 xom MCQO 9 (rocamo mosa ce cayuu) cnoped
damama Ha NPUAGzane Ha CIHAandapma om Opyjcecmeomo U 0any mo uzbupa onyusma 0d Apeus ucIy
HPEOXOOHH REPUHOOU;

. MCPO 9 PunancoBH HHCTpYMeHTH (B CMAa 3a rofumim nepyuoar or 01.01.2018 . - ne e npuer
or EK). Tosu cmandapm e nos cmandapm 3za unarcosume uncmpymenmu. Kpatinomo ay
npednasniauenue e oa zamecmuy wsysno MCC 39, [Ipoexmom na noomsiama ¢ HOGUA cmanoapm e
npemunan npes mpu gasu: gasa 1 Kidcudurayus v oyenssane na Qunancosume axmueu 1 NACUGH,
gaza 2 Cuemosoduo onmumane na xedocupanemo, u ¢aza 3 Memodonozuss Ha onpedensne na
obesyenxama. Honacmonwem MCQO 9 e usdasan na wemupu womu, npez m.uoemepu 2009 e, npes
m.oxmomepu 2010 2., npes muoemspu 2013 2. u oxonvamenno npes maonu 2014 2.;

. MCPO 10 (npomenern) Koncommjmpanw dunancosn otders, MCDO 12 (npomenen)
OnopecTagane Ha yuacTus B Apyrd npeanpustus ¥ MCC 28 (npomenen) MHBeCTHHHH B 4COLMUPAHH H
CHBMECTHH NPEANPHATHA - OTHOCHO M3KJIOMEHKS NPH KOHCOMMAALMS OT UHBECTHIIHOHHKE IPYKECTRa (B
CHIIA 34 TOHMUIMM NEPHOAM, 3anouBaiid Ha munu cnen 01.01.2016 r. — we ca npuern or EK). Tasu
RPOMANG BBIHUKGA 8b8 SPLING C YHOUHEHUAMO OMHOCHO GbIMONCHOCHING 30 oceobodicoasane on
KOHCOIUOayust — OcHo6HO 3a. 1) Oanu eOHO UHGECHIUYUOHHO OPYIICECTIBO CREOBA 00 ONYUMA eono
OBUEPHO OPYIICECMBO MO CHPAGEeOIUSH CHIOHHOCH KO2amO ObYEePHOMO OPYICeCmso npedocmass
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UHBCCHIUYHORNY  YCAY2H MG mpent  Jya,  2)  e3aumedeticmeuento  Mexcdy RpoMeHume  3a
UHBCCHIUYHONHY  OpYIICeCmEa U 0CcBOHONCAGeanemo  om  HeobxXodUMOCIMG 30 U320MEANEe  HA
xoncorudupan gunancos onmierm cnoped MCPO 10; 3) danu ¢ono ne-ungecmuyuontiu. Opyucecingo
mpadea da passpeiga OMYUINAHENO NO CHPAGEANUGa COTHOCHT A CGOU CLEMECINY W ACOYUUPUHY
OPYACCCIGA, KOUMO CA4 UHGECHIUYUOHHN OPYICeCmsa,

. MCDO 10 (npomenen)  KoHcomuampanu (uuancoBu ordyern n MCC 28 (npomenen)
HHBECTHIIMK B ACOUMUPAHK M ChBMECTHH TIPEANPHATHS - OTHOCHO Npoaakba HAM BHOCKA HA aKTHBH
MEXTY HHBECTHTOD M HETOBO ACOLMUPAHO HITH CBBMECTHO NpefrpusTue (B CUIa 33 FOAUILHN IEpUoau
ot 01.01.2016 r. — oTnoxena npoueaypa no npuemare o1 EK 3a neonpeaened nepuon). Tazu npomsina
GBINUKBA 6L GPBIKG HENOCACOOGAMENHOCH MENCHY UzuCKeanusma u npacuiama wa MCDO 10 u na
MCC 28 (pecusupan 2011 2.)e cayvaume mpausaxyuu on uHGECMUNOP KbM HE2060 ACOYUUPAHO WIH
cwemecto opyoicecnao. C Hes OCHOBHO ¢e ROACHABR, Ye HpU MPaniaKyumme, Koumo no codopicanue
cd  npodaxcha wiy SHOCKA HA CHERYIIOCIT OM GKIUGH, 110 1Le Cd YAROCMEeH DUIHEC — RENanfana uii
3a2YOama ce APUSHAGa YACHIUYHO CaMO Q0 pasMepd Ha Oeld HA HECEbP3aHUMe UNBECHIUMOPY, a &
CAVHAUIE, KO2AMO MPAHIAKYUURE 10 COUECTIRO Cd BPOOANCOA Wil GUOCKO HO ARIMUAH, KOUMO o
busnec no caucvra na MCPO 3 ~ nevanbama wiy 3az2y6ama ce BPUIHAGA UIYIAO;

. MC®O 11 (npomenen) CbBMECTHH CHOPA3yMEHHA - OTHOCHO OTUMTaHe Ha npuaobuBane Ha
AANOBE B CHBMECTHH AeHHOCTH (B cuna 3a roamiuan nepuoad or 01.01.2016 r. — npuer or EK). Toca
QOMBANEHUE OCHOGHO YMOUHAGH, He NPU HPUOOOUSAHCIO OM CHIPANG HO UHGECHUMOD 1A OS106€ 6
CLEMECTINA  OCUNOCH], KOAMO HO coObPACAHUE RPeOCHmasinea busnec, credea 0 ce NpuAdzanm
usucreanusma u npacurama Ha MCDO 3 za 6uziec kombunayuu,

. MC®@O 14 Orcpouehn aKTHBH M NAcHBHK MO peryanpanu JeHHOCTH (B CHIA 38 FOMMUIHM NEPHOM
oT 01.01.2016 r. - EK orwara npoueca 1o npueMaHero Ha TO3H MEeXHHEN CTAHAAPT 10 M3NABAHETO Ha
(bunanuna crappapr). Tosu cmandapn e HOG ¥ CAYICYU KAMoO MeNCOUnen Crandapi, NPuIoNCUM Camo
3a npeonpusmus, koumo we npemunasam kvm MCDO xamo onyemua pamxa  3a nepéu Hom, C
Oeticmgue Q0 APUKIIONEAHEMO HA APOCKMA 30 HOG GCeObXGUMEN Cmandapm, Kowmo we aopecupa
makse mun pezyrupanu dennocn, He ce npunaea om npeonpusimus eeve upemunanu kom MCOO,
Ocrosnume npaguia, YCHIAHOGBEHYU CbC CIIGROAPING €4, He HPeORPUSMUSING. a)Mo2am Od RPUIHAsSm.
npoowadNcam Oa npedcmasam u ¢ omyemume cu no MCOO onicpoueny axmusy ¥ RACHGY, GLINUKHANY
& Pe3YAmAm KA ONepayuy no PeYRUPany OCUOCHIU, 1O CAMO GKO Me3u aKMHGH U HACHGYU Ca DUy
RPUSHANY 6 CHOMBERICMIGUE HA NPUIASAHUIE RPEOUUHY OMYCIHY CIIGHOUPIY U RPUENd CYemoGoONa
roAumura; 6) mesu oncpodeny aKmusy U RACUGY Ciedea dd ce HpedcHassm omOeano ¢ omuema 3a
QUNAncosomo CoCHIOANUE, d UIMEHEHUSING 6 WSX — OMOCNIO 8@ ORIYEmA 30 6CCODXGaNHUA 00X00; U 6)
UBUCKBAM CE CHEYUGUUHY ONOBECHISIGATIUS GbE GPBIKA CbC CHUHOCHING, PHCKOGEME U eeKmume on
pezyrupanume Oednocmy u IPUsHamume Om Nsx OmMePpoyeny aKmusy i NAcuey,

. MCC 12 (npomenen) Jlansuu Bopxy A0x00a (B CHAA 33 FOAMIIAY HEPROJM, 3aN0YBALIA HA HIH
caep 01.0L.2017 r. — e npuer or EK). Tazu npomsna cevpsana ¢ npusndsanemo na omepovenu
OanBUHU QRMUGU 30 Hepeaiusupany 3a2you ymounsea creduomo: 1) nepeanuzupanume 302y6u na
OvA206U UHCIPYMEHINU OYEHABANY RO CAPAGEONUGA CMOTUHOCH Y 30 OGHBYHU YeAU - RO YEHd HQ
npudobusane, 6ooan 00 GLIHUKGAHEMO HA HAMQISCMU GPEMEHNY DAY, 2) APeOROAONCCHUAMA 30
bvoewu danvynu neyanbu 1e credea 0a GKIIONGAN eqekmy OM HAMANCHUS 8 DEIVANIAI N HAMAASeMY
spemenny pasiuxu, 3) axo cnoped OauBYHOMO 3AKOHOOAMEACHIBO UMA OZPANNYCHUS 30 VCEOAGMIEO
Ha danvunu 3azybu, npeaneda u OWeHKaMA HA Omcpouenumie Jaweuny armusy mpsbea da Gwde
Hanpasend 6 KOMOUNAayua ¢ OCIAHARWNE OMCPOYCHY QaIbYHY ARIMUGH 011 CoUfUd GUO.

J MCC 16 (npomenen) Mmorn, mamunu, cvopwkenus 1 MCC 41 (mpomenen) 3emenenue -
OTHOCHO pacTeHus-HOCKTeNH (B cuia 3a roguwny nepuogy ot 01.01.2016 r. — npuern or EK). Tasu
RPOMANA 6B6eXCc0a HOOX00A 30 OYEHABAHE U ONNUMANE Ha RAO0OQu nacaxcdenus (pacmenus) na
HPUHYURA 1A umonme, mawiunume u obopyosanemo(iIMA) no peda na MCC 16, a ue cvenacno MCC
41 (no yena na npudobusane U ¢ Gb3IMOICHOCT 3G NPUAGALANE HA MOOLRA HA APEOYEHECHANA CHIOTHOCT,
cied Hasmuzane 6 nIod0OAlHA BLIPACHL), MBH KAMO MAXHOMIO YYACHUe 6 CeNCKOCHIONAHCKOMIO
npoussadcmeo e cxodno ¢ maxiwomo(lIMA) 6 undycmpuantomo npoussodcmeo;

. MCC 16 (mpomenen) Mmotn, malmvin, csopixenns 1 MCC 38 (npomeuen) Hemarepuanuu
AKTHBY - OTHOCHO a AOAYCTMMHTE METOIM 33 HAUWCISBAHC HA aMopTH3anM# (B CHia 3a TOARIIHM
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repuopk ot 01.01.2016 r. —npuern ot EK). Tosa pazacnenue ymounssa, uwe memodsm 3a
GMOPIMUZAYUA HO eOUH aKmue 1a 6asq CoOmMHOWEHUE CHPSMO OYAKGANUMIE NPUXodu, 6 wuemo
2eHCPUPANE MOT YUACHISd, HE CE NPUeMa 30 NOOXOOAW AMOPITUIAHUONEH MO0 30 USMEPGATIEMO HA
NOAZUNIE, KOUMO C¢ KOHCYMUPAN! OH1 USHON3GAHCMO MO3U akmue (0CGeH 8 MHO20 Pedky Cayudau, no
UBICIOHCHUE),;

. MCC 19 (pesuzupan 2011 r.) Joxoan Ha HaeTH nuua (B cua 3a roauiuny nepuoau ot 1.07.2014
r. — npuer ot EK 3a ropumnn nepuogy ot 01.02.2015 ). Tasu npomana e cevpsana ¢ passchenue
OMHOCHO MPeMUPanemo Ha 6HOCKY, HARPAGEHW OBl CHIPAHG MO CHAYJNCUMCHH URUW mpemy Auyda 6
nAanOse ¢ OeUHUPAHY Q0X00U, Cb2RACHO (DopMantume Yeiosus na cvomeemnus naar. Ipomanama
onpecens, He Me3u GHOCKY cedea O ce mpemupant Kamo HamMaienue 1Ha pasxooume 3d CHaNc Kamo ce
PAIAPeOensim 3a nepuodd #a Mpyodoe CMaic KO2amo me ca 0bswp3auy ¢ 200UHUME 1A MPYOos chiaxc
HA AUYemo, a ce NPUCHadam Om pasxoo0urte 3a CHIAXNC 30 Nepuodd nd ROAJ2die Ha mpyod, Kozamo
GHOCKUME He Cd 0DGLDIANY Che CHIANCA,

. MCC 27 (npomenen) CamocTOATENHH (JMHAHCOBH OTYETH - OTHOCHO METOA Ha COOCTBEHUS
KalHTajl B CaMOCTOATE/IHNTe (HUHAHCOBKM OTHETH. (B Cuia 3a rofuuiHu riepuonu ot 01.01.2016 r. —
npuer ot EK). C mazu npomana e gvscmanosena onyusma ¢ MCC 27 3a oyennsane y omuumanemo no
Memodda Ha cODCMBEHUS KANUMGA HA UHGECIUYUUME 6 OBUEPHY, dCOYUUPANU U CHEMECITNY
OpYJICecmed 6 camMoCTnOSMEAHUMe (DUHancosy omyenu,

o MCC 7 (npomenen) Oruer 3a NApMYHHTE NOTOLM - OTHOCHO MHULMATHBA 34 OIOBECTSBaHMA (B
cuna 3a rojpny nepuoay or 01.01.2017 r. — He e npuer ot EK). Tasu npomana e saxcno passcienue
Ha  caMus CmAaHoapm ¢ HACOKA KoM UHQOPMAyusng Hpedocmasand nd Hoazeamesume  na
huncoicosume  omuemu, xKoumo da mozam da nodoGpam pazbupauemo Cu 3a AUKGUOHOCTING U
hunancosume onepayuu na Opyocecmeomo. TIpoManama uzuckea QOmbAuUMenny OHOGECMIGANUSL Od
BvOam Hanpaseny OMHOCHO NPOMERUME ¢ HACUGHINE 1A OPYICECHIBOMO 666 6PB3KA ¢! (i) npomenu om
gunancosa Oeiinocm, (i) npomenu om RoAYNGEAHEMO WY 3a2YOama na xkonmpon nad Ovugepnu
opyacecmsa, (iif) eghexmu om xKypcogu paziuxy, (iv) npoment 6 cHpaGeOAUGUME CIMOWHOCMY, U (V)
opyau npomenu. Huckeanuama 3a onoGeCmAGAHUAMA 1A HPOMENUME ¢ HACHGUME APOUSAUIAUY OM
gunancosa Oetinocm we e HeOOXOOUMO Oa ce NPedCMAsam OMOCAHO OM HPOMEHUNE HPH GCUNKU
OCHIAHAIY AKTTUGH U NACUGH,

. Ionobpenns 8 MCDO Luxen 2010-2012 (m.exemspu 2013 1) - nopoGpenus 8 MCOO 2,
MC®O 3, MCPO §, MCPO 13, MCC 16, MCC 24, MCC 38 (B cyia 3a rofviuby Iepuogy or
01.07.2014 r. — npuern or EK 3a rogmwnm nepuoau ot 01.02.2015 r.). Tesu nodobpenust snacsm
YacMUYHY APOMENY U PeoaKyuy € CLbOMGemNnune CIaHOGPINY, OCHOBHO ¢ yeid Od HpeMaxHam
CHUfCINBYCANT HENOCACOOBUMEAHOCH UNH HEACHOMY 8 NPAGUAGING HA RPUAOICCHUE U UIUCKBANUSTN
Ha omoerHume Cmandapmy, KaKmo u 0d ce gHece HO-RPEYUSHA MEPMUORo2us na nomwsmust Ocnoeno
RPOMEHURIE €A NACOYCHU KbM CACOHUME OOCKINY Wi onepayuu: a) npomsua 6 oedunuyusima na
2 nepuod na (besycaosno) npudobueane na upaca’”™ u , nazapHo ycrogue” u ca dobaseny ,,Yea0aue na
usnwanenyemo” u ,, yeaosue na yeayeama” (MCDO 2); 6) ymounenue 3a mpemupanento Hd YCioguume
eu3nazpaxcoenus npu OusHeC KOMOUHAYWUY, KOURIO OHIZOGAPAM HA ONPeOeReHUCMo 3a (PuHaAlcog
uHCIPYMEHI  (Kamo QUHAHCOBU 3A0BAJICCHUA WM WHCHIPYMEHIU nd  cOPCmeenust xanuman) u
MAXHANG  OYCHKA 6 KPAA HA GCeKY ONMEMeH Hepuod — HO  CHPAGCONUGA CHIOUHOCH,  6KA.
npedcnasanento na ehexmume oM Hes 8 onema 3a eceobxgannua ooxod (MCPOQO 3, MC®O 9, MCC
39 u MCC 37); 8) usuckeane 3a onogecmseane Ha NPeyeniume 1 KpumMepuume npu onpedeisnemo na
dzpezupanumie  OREPANIUGHY CeZMEeHMY 3a yerume Ha ceaMmenmmnomeo omuumane (MCPO §); 2)
QOMBANUMCHNO  PASSCHENUe OIMHOCHO MICXHUKQIMA HA  KOPeKyusa HA  OmyemMa CHmotiocm  u
HAMPYRANATIG GMOPIMUZAYUS. 8 CAYHAUME, KO2Amo 0A0eHt QKIIUGH Ca RPEOYEHenlU, Kamo ¢e HOCHABs
UBUCKBANE H1S Oa € HOCAEO0BAMENHA KAMO HOOX00 CHPAMO HPCOYCHKAMA HA BAIAncosama cmotHocn
na cvomeemuun axmus (MCC 16, MCC 38); 0} ymounenue omnocHo opysicecmao npediqzauo ioyos
YAPAGREHCKY HEPCOHN KARIO YCAY2d HA OPY20 OPYIICECTIBO, Ye MO Cbiyo e He2o8o cevpsano auye (MCC
24);

. Homobpenus 8 MCPO Liniba 2012-2014 (m.centemepu 2014 r.) - nogobpeuus 8 MCDO 5,
MC®DO 7, MCC 19, MCC 34 (B cuna 3a roaumnu niepuoaum or 01.01.2016 r. —npueru or EK). Tesu
HOQOBPEHUA GHACAN YACTRUYHU HPOMENY U PeOaKYUL @ CLOTMBEHIHUME CIMAHOapRIY, OCHOGHO C Yei Od
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RPEMAxHan Coufecmeysanyd 1enociedo8amennoc Wik HEACHOMY 6 HPAsUAama Ha NPurodcenue u
UIUCKBAHUAMA HA OMOCAHUME CMAanOapmu, Kakmo u 0a Ce GHECe NO-NPeyusna MePMUHonocus Ha
nonamus. OCHOBHO HPOMEHUME Cd HACOYEHU KbM Clednume obexmuy uay onepayuu. 1) donvrwumennu
ROACHEHUSA, e eOHO OPYICECcnEo modce 0a peraacuguyupa axmusu’ Ovpacanu 3a npooaicta” ko
aKmuey ,, Ovpoican 3a pasnpedesenue Kom cobcmeenuyume” (4 06panino) u Mosa He Mpemupa Kamo
HPOMAHG RO WePBONAQUCIHUS BAGH HA 0CGOBONCOAGANe, KAKMO U HA Oamama na KIGCUurayusama no
peda Ha MCDO 5, 2) donvanumennu HACOKH 3G PAsACHeRUue 0anu eoun G02080p 3 0OCAVHCEANE
OMHOCHO  OUH HAIBAHO OWMUCan mpancepupan (Quiancos armiue npeocmasiica no ChUfecnan
HPOOBANCAGAUY GHRANCUMENTN NPY Mpancepa 3a yeaume xa onpedensne obxeama Ha Heobxodumume
OROGECHIAGANHS, KAKING Y PAINCHEHHE OBIHOCHO RPUTONCUMOCHINIG HA USUCKGANUSNG 30 OR0BECHIAGANE
HA HEMUPAHEMo HA (DUHAHCOSH AKIMUGH U HOCUGH 6 CHKPATNEHU MEICOUHNY (unancosy onrentu
(MCDO  7); 3) ymounenue OMHOCHO WSUCKGAMENIO & CWIAHOADING, 4¢ GUCOKOKQUECIGENUINE
KOPROPAMUGHY 0bRU2ayuN UIROAZGANY, KOUINC Ce UIHONIGATN NPH ONPEGCIANCING HA QUCKOHIOGUA
harxmop 3a doxodume caed Hanyckane ciedea Oa HBOAM OCHOMUNUPAIU 6 CLUAMA GUARYINA, 6 KOSINO
Ce UIRAAUAN U OOXQOUIMe N CLOMBEIMHUINE HaeHTU JUYd, m.e. OvRGONUNHAING HA RAApa mpabea da ce
uscredsa na nuso sanyma (MCC 19); u dnoscrenue na uspaza-uzuckeane ,na Opy2o MACWo @
MEICOUHNUS (PUHAHCOG Onem”, m.e., Ye IOBA 03NAYABA KAKMO HPeOCIAgaiemo HAd UHQOPMAyUsmd 6
KOZ ¥ 0a ¢ MACIO ¢ MeXNcOUnnus Quiuancos OHMCH, 10 U HPeOCHaGanemo Ha Opyeo MACHIO @
YAROCHTHAMIT MENCOUHNI ONUEHIHOCI (OOKAAOU), BIUL MENCOUNNY OCINUY HA PLKOGODCTHIEONO, CHIL2G
0a e HaNuYe KPLCMOCAna pehepenyun Mescdy MejcOunnts PUrancos Omyem 1 MICROmo, KbOemo ¢
graiowero onogecinseaneno (MCC 34).

HacrosmsT nnausuayaned GHHaAHCOB OTUET € H3TOTRCH Ha 0a3a MCTOPHYCCKATA LICHE, ¢ HAKIIOYCHHE
Ha NpeoUcHEHUTe WMOTH, MAallMHHA H 060]))’).183?16, HHBCCTHLIMUTE Ha PasilONOMECHKHE H 3a npoz;,zmc6a H
CE)HHEIHCOBHTG 4KTHBH TI0 CNpaBcUiinBa C']‘OﬁHOCT, KOUTO ¢a OHEHEHM 110 r:peouel-:el-la/cnpaneﬂnHBa
CTOHHOCT. JIpyI)KeCTBOTO BOAH CBOHTE CUETOROAHH pervctpu B Onnrapeku ser (BGN), koito npuema 3a
OTHETHa BajlyTa 3a {IPpCACTaBAHC. ,[[ammre B MHJIWMBHIYATHHA d’)HHZlHCOB OTHET W NPHIA0XKEHHATA KbM
HEI'C Ca NPeACTaBEeHK B XWIAAH AeBa, OCBCH aKO HEIHO APYro M3pHYHO HE € YKA3aHO.

[lpeacTaBaneTo Ha (QMHAHCOB OTHET CbIMACHO MEXNIYHApPOAHHTE CTAHAAPTH 32 (PHHAHCOBM OTHETH
H3MCKBA PLKOBOJACTBOTO Aa HanpaBW Hali-n00pH ApUONH3MTENHHM OHEHKH, HAYHCIIEHHA W Pa3yMHO
0DOCHOBAUNK TIPEANONOIKEHHA, KOMTO OKasearT e(eKT BLPXY OTUCTCHMTE CTOMHOCTH Ha aKTHBHTE W
MacHBHTE, HA NPHXOAMTE M HA PA3XOLMTE, U Ha ONOBECTABAHETO HA YCIOBHH B3EMaHMA H 3aTbIKCHHA
KbM QataTta Ha oryeTa. Tesd NpuOAM3MTENHH OLIGHKH, HAYHCTICHHS M NPeNONOKEHHS Ca OCHOBAHN HA
UHPOpPMALMATA, KOATO € HajdYHa KbM AaTaTa Ha (MHAHCOBHS OTUET, NOpajd Koero Ownjemmre
daxTayecky pesynrary Ouxa MOraM ga Gbaar paznuuEyd oT Tax. OGeKTHTe, KOWTO NPEAnonarat no-
BMCOKA CTeNeH Ha CyOEKTHBHA NPEUCHKA WM CAOKHOCT WM KBLAESTO HPEANoNOKeHHsTa |
NPUONH3HTENHNTE CYCTOBOAHH OLEHKH C2 CBLIECTBEHH 32 (PMHAHCOBMS OTHET, €4 ONOBECTEHH B
{lpusoncenne ().

(6) CpaBunTenua nudopMaHs

HpyxecTBOTO Tnpencraps cpasHuTeaHa HHGOPMALMA B TO3W (PMHAHCOB OTYET 3a E[HA MPEAXOjHA
rognna. Koraro e HeofxoauMo, cpaBHRTEIBATE JaHHK ce pernacuduumpar (M Npensyucisear), 3a aa
Ce TIOCTUIHE CLITOCTABUMOCT CIPAMO NPOMEHH B MPEICTARIHETO B TEKYHIATA I'OJIMHA.

Cnen  npucvesuuasaneTo Ha Apyxkecteoro keM  I'pyna Codapma, cumrano ot 26.10.2015
I.PBKOBOACTBOTO € PCLIMIIO Aa H3BLPLUM NPOMAHA BHB (POPMATA HA OTHETA 34 BCCOOXBATHUS JOXOJ W
Ja NPEICTARA PasXOoIMTE 110 METOJ4 ,,ChIIHOCT Ha pasxoiure” | KaKBaTo e AOAMTHKATa ha |'pymata,
BMECTO 110 METOAA ,,pa3xoid Mo (YHKIHOHAIHO NpefHazHaveHue”, B Ta3u Bpb3ka ¢ HANpaBeHa u
peknacuMKalMs B IOKA3ATCINTEe 33 PasXOJWTe B CpaBHMTeNHata MHGopManMs B MHAMBKMAYanHus
oryeT 3a BeeoOXBaTHUA A0X0jA 3a 2015 ronuna.
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(B) PYHKIHOHANHA BAAYTA H IPH3IHABAHE HA KYPCOBH PAIJIMKH

DyHKImMOBanHaTa BanyTa ¥ OTUYETHATA BaNyTa Ha NPEACTaBaHe Ha (HHAHCOBHA OTHET HA JIPYIKECTBOTO
¢ Owbarapckust nes. Jlespr e Quxcupan no 3akona 3a BHEG xuM eBporo B choTHOwenwe BGN

1.95583:EUR 1.

llpy mepBOHAYANNO NpM3HABAHE, CAEAKA B 4YXKASCTPAaHHA BANyTa o€ 3alMCBa BbLB (YHKUHOHANNATa
BaJyTa, KaTo KbM CyMarta B MYKACCTPAHHA BalyTa ce npunara oOMEeHHHMAT Kypc KbM MOMEHTa Ha
cllenkara unu onepauusta. llapudHure cpejcrsa, B3cMaHMATa M 3aJb/DKEHMATA, KaTO MOHETApHH
OTYETHH ODEKTH, JACHOMHHHPAHH B YYACIECTPAHHA BanyTa ce¢ OTYMTAT BLB (DYHKUMOHANHATA BalyTa
Karo ce npunara sakmounTenrnua Kype Ha bHbB xem 30 rowm (aexemepu). Kypcowswure pasziikm,
NPOUITHYALWIN OT Te3u onepauru ce otuutaT B Quera 3a BeeobxBaTHMA Hoxoa B neyanbara/zarybara 3a
FOJIMHATA U CE MPEACTARAT KATO (PMHAHCOBH NMPHXOAH HITH PAZXO/iH.

i“IEMOHETapHHTe OTHETHIE ODCKIM B O1MeTa 34 (i)l'l!lal!C(}BO’]‘() CLCTOMIHE, TLPBOIIAMANIIC ACHOMHIIHPAITH
B 4yXKACCTpaliia Baliytra, ¢ OTHHTAT BLB d)ymcuuouamiam BagyTa Kato Ce€ npHiara HCTOPHUYCCKHAT
obmenen KypC KbM AaTdaTa Ha ONICPATIMATA W HOCICABAILO HE CE NPEOLUCHABRAT N0 3aKIIOYHTEICH Kypc.

(r) Ilpuxoaxn

HpHXOJ]HTG B APYXKCCTBOTO C€ MPpH3HaBAT Ha baza NPHAIKTZ 332 HAYKUCNABAHE U IO CTCIIEHTA, OO0 KOATO
CTOHAHCKHUTEC H3FOJH CC ﬂpH}lO6I’lB&T OT OPYIKECTBOTC H AOKOJKOTO NPMXOANTE MOraT RaACHKANO I1a ce

H3MEPAT.

Hpuxon ot npolaxOy Ha MPOAYKUMS K CTOKH CE NPU3HABA B OTYETa 3a BCEOGXBATHHA JIOXOJ, KOraTo
BCHYKH CLIUCCTBEHH PHCKOBE H M3FOJH OT cODCTBCHOCTTA C& NPEXBLPJIAT Ha KIMEHTHTE, BKN. KATO Ce
B3CMAT 110/t BHUMAHME BCHYKYM AOTILRHMTENHH YCJIOBHMS 110 IPHEMAHETO Ha YCAYraTa OT CTpaHa Ha
KiMenTa. AHANIOrHYHO € NPU3HABAHETO U IIPH HPOoax0a HA APYTIH MATEPUAIIHY AKTHEH.

HpH NpeaocTaBaAleTO Ha YCIIYrH, NpUXOIHTE Ce TIPH3Hapar, OTYHTAHKK eTana Ha 34aBBPUICHOCT Ha
COCNIKATA KbM JaTara Ha OT4eTa 324 clmnancosoro CBECTOAHHE, KO TO3H eTarr MOXKE Ja Objie HAJCIKIHO
M3MCPCH, K&KTO M PasxOAUuTe, UIBLPINCHH HO CACIKATA H pasxoauTe 34 NPHKHOYBAHETO #.

(n) Pazxonm

Pasxoaure B JAPYHCCTBOTO Ce NpPU3HagaT B MOMCHTA Ha TAXHOTO BL3HMKRBAHC M HA Haza TIPHHUHMITATE Ha
HAYKUCIABAHEC H CLIIOCTABUMOCT ()IO CTeNnenTa, 10 KOATO TOBA HEe ou A0Ben0 A0 NpyhsHagaHe Ha 0BeKTH B
oTyeTA 34 Cl)HHaHCOBO’E'O CHCTOSHHE, KOHTO HE OTIrOBAPAT HA ONPCACNICHHATA 34 AKTHBH H H&CHBM).

Pasxoypre 3a Obpeiny nepHoAu ce OTIAraT 3a MPU3HABAHE KATO TEKYIL| PA3X0/ 32 NeprHoaa, Npes KOHTo
JOTOBOPUTE 32 KOMTO CE& OTHACAT, CE H3TLIIHABAT.

(e) PurancoBH NPHXOAH H PA3XONH

DUHAHCOBHUTE NPUXOAM CE BIUIIOUBAT B OTHETA 3a BeeoOXBaTHMs J0X0) (B nevanbara wiu 3aryGara 3a
FOIMHATA), KOFATO BH3HUKHAT M CC ChCTOAT OT: NIOJIOIKMTENHH KYPCOBH Pa3fiMKi OT BATYTHH ONEPaIHH
W JIMXBCHH [IPHUXOJH TI0 TIPEAOCTABCHH 3aeMi N OaHKOBY ACNOIMUTH, AMBUISHTH H APHXOAH OT ISIOBE B
Joroeoperd Qousiose (GHHAHCOBM aKTHBM MO CHpaBeAnMBa CTOMHOCT nipes nevanbara). Tlpuxon or
JIMXBM C€ FIPU3HABA B MOMEHTA Ha HAYMC/SBAHETO MY IO MeToja Ha edexTuBHarta nmuxea. [Ipuxoy or
JHBHACHTH C¢ MPH3HABA Ha A4TaTa, Ha KOITO € YCTaHOBCHO NPABOTO HA APYMIKECTBOTO Ja TOJIYYH
TJIIIAHeTO.

PuHaHCOBHTE PasXoAM C€ BKIIOYBAT B OTHETA 3@ BeeoOXBaTHWA noxon (B nevanbara wny 3ary6ara 3a
TOJIMHATA), KOXaTO BL3HWKHAT U C& CBCTOAT OT: JIMXBEHH PA3XOMH, BIJI. GaHKOBH TAKCH M APYTH NPEKH
Pa3x0Ad [0 KPEJMTH M 3a GAHKOBH rapaHLiM, OTPULIATEHH KYPCOBH PasivkH OT BANYTHH ONCPALIHH H
OT onepanuH ¢ ¢uHaHcosM akTHBM. Te ce mpu3HapaT Ha 6aza MerTojia Ha eCKTMBHATA JIMXBa 3a

Neprosia Ha nororopa 3a zacm.
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(x) HmoTh, mamuan i obopyasaie

Hypeonavanno npusnaeane u oyensgane

Vimoty, mapman 1 ofopyBane ca NPeJICTaBeHH N0 NPecLeHeHa CTOHHOCT, HaManeHa ¢ HaTpyraHaTa
aMopTH3aLMa ¥ 3arybu or ofesuenky. MMoTure, MawuHuTe N 00OpYIBaHETO ¢¢ OTYWTAT HO
ceBECTORHOCT NIPU TAXHOTO TbPBOHAYATHO NpHAobuBaHe. CebecTOMHOCTTA BXTIOURA TIOKYTHATA HIEHA,
BRIIOUHIENHO MHTATA M HEBB3CTAHOBUMHTE JAHbLH BLPXY MOKYIKATa, KAKTO M BCHHKM NPEKH PazxOan
3a NpHBEXJAHETO Ha akTHBa B pabOTHO CLCTOSHME 3a NpeasuicHara My ynorpeba. [Ipexure pasxonu
OCHOBHO €a: Pa3xQJM 3a NOATOTOBKa Ha oDeKTa, pa3sxofH 3a TIbpBOHavaliHa focTaBka M 0bpaboTka,
Pa3XoMTe 3a MOHTAN, PAa3XolH 3@ XOHOpapH HA JIHHA, CEBPIaHH ¢ NPOCKTA, HEBBICTAHOBASMH JAHBLIM

u ap.

Ilpu npuaobusane Ha MMOTH, MallMHM # oOOpYABaHE TIPH YCJIOBHATA Ha Pa3CpOMEHO MNAallaHe,
NOKyIHaTa LeHa ¢ SKBHUBANSHTHA Ha CEraliHaTa CTOMHOCT Ha 3&/1bIDKEHHETO, JIMCKOHTHPaHo Ha Ha3a Ha
JHXDEIIOTO PABHELLE IO NPHEACHCHITE 0T APY)KCCTEOTO KPCAHTHH PCCYPCH.

Koratro B uMOTHTE, MaIMHMTC 1 OGOpPYABAHCTO C€C  CBABPIKAT KOMIIOHCHTH ¢ pas/aHMuHa
HPOABIKHTEHOCT Ha TONIE3SH XKUBOT, Te C& OTHHTAT OTIeNQ,

B ¢chOTBETCTBUE CbC CHETOBOAHATA NOJWTHKA Ha Apyxecrsoro-maiika Codapma AJl, apyxecTBoTo €
NIPHENO CTOHHOCTER Npar Ha chinecTeeHocT oT 500 nB., MO KOWTO ABLNTOTPARHH MaTePHATY AKTHBH
CE M3MUCBAT Ha Pa3Xo[i, BLIPEKH, Ye HOCAT XapaKTepHCTUKUTE HA aKTHEH,

Hocredeamo ouenneane

H36panuar oF ApyKecTBOTO MOAXOA 3a NOChE/Bala OajaHcosa OlEHKAa Ha HMOTHTE, MALIUHHTC M
ofopyaBaHero € Moaena Ha npecueHesara croiinoct no MCC 16 — npeouiedeHa CTOHHOCT, HAMAAGHA C
nocleABalllo HAUHCHEHHTE AMOPTH3aLMX M HaTpynannTe 3arybu or oGesuenka,

CnpagegiMBUTe CTOHHOCTH HA MMOTHTE, MAIIMHHUTE W OOOPYJBAHETO € HPMETO AA CE ONpejens ¢
1I0MOLUTA HA HE3aBUCHMHM JIMUEH3UpaHu oueHuTesu obuvaliHo Ha mepuoa ot 3 no 5 roawnu. Korato
TAXHATA CHPABEeIMBA CTOHHOCT ©¢ MNPOMEHS CBLIMECTBEHC Ha NO-KPaTKH HHTEepBaJlu OT Bpeme,
ITIPeOLIeHKATa MOXKE JIa CC M3BbPIIBA MNO-9ECTO.

Hocaedeawu pasxodu

PazxoauTe 3a peMOHTH H MOAAPBKKA CE NPUIHABAT 32 TEKYHUA 3a NEPHOA, NIPE3 KOHTO ca HanpaneHy.
HSB'prUGHHTe NnocacABaliy pasxonn, CBbLpP3aHd ¢ HMOTH, MAIIHMHH H 060py,f.113aﬂe, KOHWTC HMar
xapakTep Ha MojMsiHA Ha ONPCHAC/ICHM BB3NOBM 4YaCTH H arperarr, HMIH Ha Hp@yCTpOﬁC’I‘BO H
PEKOHCTPYKHMA, CC KAINMTAIM3UpaT KbM OanaHcoBaTa CTOWHOCT HA CBOTBETHMA AKTHB H ce
npepasmiexcia oCTaThb4HUA MY NOAC3CH JKHBOT KbM Aararta Ha KalnHTadH3alMA. C'bll.{CBpGMCHHO,
HEAMOPTHUZHUpaHATa YacT Ha 3aMCHBCHHTC KOMIIOHEHTH C¢ H3INHCBa OT Ganancosara CrolHOCT Ha
aKTHBHTE H CE NMIPH3HAaBa B TEKYLUHTE Pa3Xoy 3a fIepHO/a Ha NpeycTpoiicTBOTO.

Amopmuzayus

JpyKecTBOTO M3MON3Ba JIHHEEH METOJ Ha aMOpPTH3ALUUS HA JBLArOTpaiuuTe MaTepualHW aKkTHBH.
AMOPTH3MPANETO HA AKTHBMTE 3arno4Ba, KOraTo Te ca Ha pasmonoxeHue 3a ynotpeba. CpoksT Ha
rOJHOCT Ha OTAENHHTE TPYNd aKTHBM € ONpElesieH OT PBLKOBOJCTBOTO chobpasno: ¢uspyecKkoTo
uztoceane, crueurdukata Ha 00OpYABaHETO, TIPEAOCTABEHATA MHPOPMAIMS OT NPENIPHITHETO-
NPOHU3BOAUTE Ha TE3H aKkTHBH, ObAeiMTe HamepeHus 3a ynorpeda M ¢ MpeanosaraéMoTo MOPAITHO
ocTapaBaHe.

AMOPTH3aUMATA HA IBITOTPAHHHUTE AKTHBH CE HAUMCHABA OT MECEla CleJ(Bal MeCcella Ha BhBEKIANETO
HM B GKCIUIOATALMA. AMOPTH3ALMS C& HAYMCIIARA Bb3 OCHOBA HA MOJICZHMA JKHBOT Ha aKTHBHTE, KaKTO
clesipa:

Crpanu 5 — 33 roguum (2015: 5 - 33 roguHH)

Maisuspy u cbopeacenus 5 — 25 rogunn (2015: 5 - 25 roguun)

CronaHCcKH HHBEHTAD 2 — 10 ropuum (2015: 2 - 10 rogunn )

Tpaucioprum cpeactea 3 — 6 roauau {2015: 3 — 6 rojuHM )
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) HOH 2016 roanna

MEANKA AL
OINOBECTABAHE KbhM MEXJUHEH HHAHNBHAYAJEH ®HHAHCOB OTYET

KoraTto oraenvu yacTH Ha OnpeacicH akTHUB MMAT PasnHieH MNONE3CH KUBOT TE CC obocobapaT KaTo
CAMOCTOATENIHH KOMIIOHEHTH 3& UCANTE H& aMOPTHU3HPAHETO.

Oﬂpe)],EJ'ICHMTG CpPOKOBC Ha MTOJAIC3CH XHUBOT Ha L[’bﬂfOTp&ﬁHHTC AKTHBH CC NPCIMNCKAAT B Kpad Ha BCCKH
OTYCTCH MEPHOA H NPK YCTAHOBABAHEC HA 3HAYHMTS/IHM OTKJIIOHCHHS CHpPAMO 6']3,[16]].{!4']"8 QUaKBaHua 34
CpOKa Ha M3MOJ3BAHETO Ha AKTHUBHUTC, CHILMAT CC KOPHIUPA NepPCrIeKTHRHO.

Obesyenra Ha aKmugn

Banancosure ¢crolHOCTH Ha HMOTHUTEC, MALIMHHTC K 060]))/)1!331’16’!‘0 MTOAACHKKAT Ha ITperacy 3a 06631],61—![(&,
KOrato ca HajJMle CLOUTHS WK NpOMCHH B 06C’I‘OSITGJ'ICTBaTa, KOHTO NOKa3Bar, 4¢ HanaHcoBara
CTOHHOCT OM MOTJIA J1a ¢¢ OTJIMYaBa TPaiiHO OT Bb3CTAHOBHMATA MM CTOMHOCT. AKO ca HaiHUC TaKUBa
HMHAHKATOpHU, Y€ ]'I])H6JH/13HT6J“IHO onpeaecneHaTa BLICTAHOBHMA CTOHHOCT © MO-HUCKa OT TAXHATa
Banancona CT‘OﬁHOCT, TCO FOCHAEAHATA €€ M3THCBE JI0 BBL3CTAHOBMMATA CTOMHOCT Ha aKTHBHUTE.
BRioTAHORMMATA  CTORMOCT Ha HMOTHTS, MAltiyHUuTe H 060p)’,11BﬂIIGTO ¢ NO-BHCOKaTa 0T HBCTC!
crpaseinBaTa CTOMHOCT 6e3 pasxoay 3a nponaxda uny crofiHocrra npu ynotpeba. 3a onpeaenaneTo
Ha CTOWHOCTTA NpH ynoTpeda Ha aKkTHBHTE OBACLIMTE NAPHUHM ITOTOLM CE JUCKOHTHPAT A0 TAXHATA
HacTOALA CTOHHOCT KaTo ce Nnpyuirara JUCKOHTOBa HOpPMAa NpeAM JaHbUH, KOATO OTpa3aea TeKYLLHTE
NazapHK yenosua W OUCHKH Ha BpeMenara CTOUHOCT Ha HapHTe W PHCKOBETE, CT[GL{I/I(]JH'-I!-!H 3a
CLOTBETHHs akTui, 3arybHuTe oT 06e31eHKa ¢e OTYUTAT B OTUETA 3a BeeobxeaTthis noxoi (s nesanbara
WK 3arybaTa 3a FOIMHATA), OCBEH 4KO 33 AaJCHHA aKTUB He ¢ (JopMHUpaH npeoueHbYeH peseps. Torasa
OGCSHGHK&T& Ce TpeTHpAa KaTo HaMaJicHue Ha TO3H pescps, OCBCH aK0 T HC HAAXBLPAA HCFOBHA pa3sMep,
H HAABHLIEHHMETO CE BKNIOHBA KATO pa3xold B oTueTa 2a BeeoOXBAaTHWH Hoxoj (B mewanbarta win

sarybara 3a rogyHara).

Hevwanbu u 3azpbu om npodascia

Marepyansnte ABLATOTPAHHY AKTUBK CC OTIIHCBAT OT OTYeTa 33 (PHHAHCOBOTO CHLCTOSHUE, KOTATO Ce
U3BAAT Tpalino or ynorpeba M He ce OYAKBAT OT TAX OBJCIIM CTONAHCKH M3IO/M WM Ce NPOaanar.
Heuanbure wmm 3arybute or npojaxGu Ha OTAENHH AKTHBH OT APYMKECTBOTO HA “MMOTH, MAILMHH ¥
obopyaBaHe” ce Onpenenst upe3 CPaBHABAHETO HA NPUXOAMTE OT mpojaxbara W Ganancopara
CTOMHOCT Ha akTHBA KbM JlaTaTa Ha nposaxbata. Te ce mocousar HETHO KbM “Apyry poxoau/ (zarybu)
OT AeHHOCTTa” HA JMICBATA CTPAHA Ha OT4YETa 3a BeeoOXBaTHMA j0xox (B nevanbara i 3arybara 3a

rOANHATA).

(3) HemaTepHajanu akTHRH

Hemarepuanuure ABATOTPAHHY aKTHBM, NpuaAoOUTH OT APYIKECTBOTO, Ca NPEACTABEHM MO [EHA Ha
npunobusane {cebecTORHOCT), HaManeHa ¢ HATPYAHATA aMOPTH3ALIMA M 3aTyOH OT ofe3lieHKa.

Llenara va npuaoCuBane BKHOUBA NOKYNHATA CYOMHOCT ¥ BCHUKHM APYrH HPEKU PAa3XOMH 110 CHENKATA.
B cherasa Ha HemarcpHasHHMTE aKTMBM ca BKIIOYEGHH: NHUEH3WM, paspeitenms 3a yrnorpeba Ha
JICKAPCTBEHH NIPOAYKTH H 1IPOrPaMHBy NPOAYKTH, H311038anu B JpyxectsoTo.

Banancopara crofiHocT Ha HeMmaTepHAHUTE AKTHBH NOJNCHKM Ha mpernen sa obesueHka, Koraro ca
Hanuue chOMTHA, WIH NPOMEHH B OBCTOATENCTBATA, KOUTO MOCOMBAT, He GanaHcopaTa croifiHocT 6u
MOTJ1a J& HaJBHILABA BB3CTAHOBUMATA UM CTOHOCT. Torapa ofesleHKara ce BKIMOYBA KATO pazxold B
oT4era 3a BeeoOXBaTHHA AOX0[ (B MeyandaTa WK 3arybaTa 3a roJIMHaTa).

Hemarepuanuure akTvBM ¢C OTIHMCBAT OT OTYeTa 3@ (PMHAHCOBOTO CLCTOSHME, KOFATO C& W3BANST
TPaHO OT ynotpeba H He ce OUaKBaT oT TsX OLACHIM CTOMIAHCKA W3roaH WilH ce npoaajart. [levanGure
Wik 3arybuTe o npoaaxOM Ha “HeMaTepHATHHTE aKTHBM® CC ONPENENAT Ype3 CPaBHABAHETO Ha
npHXoAHuTe OT HposaxbaTa M GanaHcoBara CTOMHOCT Ha aKTHBZ KbM Aartara wa rpopaiGara. Te ce
[OCO4BAT METHO, KbM “ApyrH noxomw/ (3arydu) or mefinoctra” Ha NuueBara cTpaHa Ha OT4YeTa 3a
BceobxBarHMg A0XOA (B nevanbara wiK 3arybara 3a rofiMHaTa).

TocaeaBaun pazxomas
Pa3xoju, CBbP3aHN ¢ HEMATEPHATIHK aKTHBH Ce KalHTANHAIMPAT, CAMO KOTato ¢¢ yBeaMvapa Onaeiuara
HKOHOMHYECKA H3FO/la OT aKTHBa 3a KOHTO ca HanpaBeMu. BCHYKH OCTAHATM pa3XolH ce MPH3HABAT

KaTO pa3xod B MOMCHTA HA TAXHOTO BL3HHKBAHE,

AmMoprHzanus
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MEJIHKA A
ONOBECTABAHE KLM MEXJHHEH HHANMBUIAYAJNEH GMHAHCOB OTHYET K

AmopTHialupus ce Haupcngsa Ha Oasa nuHelinus MeETOA CrOpeA OUSHeHHA IoJie3eH JKHBOT Ha
HemarepuansnTe akTUBH. TlaTerTH W STHNEeH3NH ce aMopTU3MPAT Ha asa cpoxa, 3a KOMTO BakKaT.
Ione3nnaT :MUBOT HA HeMAaTePHAIHHTE ALATOTPaHHM aKTHBH € KaKTO Cie/Ba:

= Paspemlenns u nHICH3H 2~ 10roguun (2015: 2 — 10 rogunn)

»  Codryep 2 =10 romuun (2015: 2 — 10 rogmun)

(1) UBRecTHINHA B ALIIEPHH APYKECTBA

HALRrocpoyHMTe MHBECTHLMK, NPEICTARASBAILM JAI0BE B ABUICPHH JIPYXKCECTBA, Ca NMPEJICTABCHH BLB

(HUHAHCOBUA OTueT 110 LeHa Ha npupobusase (cebecToMHOCT), KOATO NpeACTaBAsBa ClpaBELIHBaTa

CTOHHOCT Ha BLIHATPAXKACHUETO, KOCTO € IMNATCHO, BK/. NPEeKUTe pasxoiu 1o npuaobupanero, 3a

MHBECTHLMATE, HamalleHa cbe 3arybure oT obeslieHKa. MIHBECTHIIMUTE B ABIlEPHH JPY)KECTBA He ce

ThPryRaT HA horaony Gopen,

B cvoreercTiue ¢ mznckBanuara Ha MCOO 10 Koncommpmpanu ¢uyancoss otuetH pyXecTBOTO

IIPUTEXKABA KOHTPOJ B APYTH MPEANPHATHA, aKO ¥ CAMO AK0 NPUTEKABA BCHUKH OT CASIAHMTE!

= UPABUMOIIHY B IPEUIPHETHETO, 1 KOETO & HINECTHRAN,

- HM3NArane 14 WK Npasa BLPXY APOMEeINIMBUTE NIPHXOAH OT HEeroBOTO YHACTHE B MPEATIPHATHETO, B
KOETO € HHBCCTHPANG,

- BB3MOJKHOCT jAa H3[0A3BA CBOMTE HPABOMOILMA B MPEANPHATHETO, B KOSTO € MHBECTHPAHO, 3a Aa
OKaMce BL3ACHCTBHE BbPXY Pa3Mepa Ha BL3BPBIUACMOCTTA HA MHBECTHTOPA.

Cnenpalikn  roperioco4eHoTo  JpyXKecTBOTO € NPEUeHUIo, Ye NPUTEKABA KOHTPON BLE BCHYKM
NPEANPHATHS, KBAETO NPUTEKABA JUPEKTHO HAH HHAHPEKTHO nmoBeye oT 50% OT kanHuTana ¢ npaso Ha
rnac (Hpunoskeune 14).

Hpurexasanure OT JIpy)KECTBOTO MHBECTHLHMH, MOAJEKAT Ha npernea 3a obesuenka. Ilpu
YCTaHOBABAHETO HA YCIIOBMA 32 00E3LEHKa, CLIIATA CC NPU3IHABA B OTHETA 3a BeeobxsaTHMg noxon (B
neyandara wiM zarybara 3a rofiHHaTa).

Hpu nokynka 1 npoaax6a Ha MHBECTULIMM CE TIpyNara “AaTata Ha ThPryBaHe” Ha CAenKaTa.
HupecTHUMUTE ce OTITHCRAT, KOTATO C¢ NPEXBLPIAT NPABATA, KOMTO IPOH3THYAT OT TAX Ha APYIH JHHA
NpY HACTBNBAHETO HA NPaBHHTE OCHOBAHHMA 3& TOBA M MO TO3M HAYMH ce 3aryOBa KOHTPOIA BLPXY
CTOMaHCKHTE H3roJM OF HHBecTHuuuTe. Joxomst or nponaxbarta UM ce npeiacTapd KbM hUHAHCORHTE
[IPHXOAM B OTUETA 32 BCeOOXBATHHI J1oX0x (B nieyanfara uay sarybara 3a ronqunara).

(if) MuBecTHIfHH Ha PA3NON0KEHRE H 33 npoaaxéa

HusecTHuHuTe {(HHAHCOBHTE aKTHBH) Ha paznofioxkenne 3a npogaxba ca HeaepHBATHBHM (JMHAHCOBH
AKTHBH, NPpCACTARIABAILH aKIIMK M JAIOBC OT KAHMTAaAa Ha APYTH APYKECTEA (MHHHMI{CTBGHO y‘laCTMC).
ITypeonauanic oyenseane

ITupronayanHo HHBeCTHLMUTE ((PMHAHCORM AKTHRM) Ha PA3HOAGKEHHE M 3a Npoaak6a ¢e NPU3HABAT N0
ena Ha ﬁpHHOGHBal‘IG, KOATO € chopapciaivpBara CTOMHOCT Ha BB3HArpanJieHHUETO, KOETO € buno
MNIATEHO, BRKIMOYHMTCIHO NPCKUTC pasxodM 1o TIpHJlO6HBaHe Ha HHBECTHHHATA (q)HI-EaI-!COBPlH aKTPEB)
(Ipunoxenue (¢)).

Ilocredesauto oyenseane

IMputerxasanuTe o7 NPYKECTBOTO MHBECTHLUMH ((PMHAHCOBH aKTUBM) HA Pa3NONOKEHHE W 3a nponakba
NOCNEABAIOTO c& OLGHABAT Ao crpaeeiuBa croiinoct (Hprnoxenne (1)), ¢ H3KIIOUCHME HA aKLHH B
ONPEJEACHH 3aTBOPELH APY)KECTBA, KOMTO HE C& ThPryBaT Ha GOpPCOB Maszap M 3a TAX HAMa KOTHPOBKU
Ha Ma3apHH I€HH ¥ ¥Ma BACOKM HCCHIYPHOCTH 3a NPHJaraHeTo Ha anTepHaATHBHH OUCHBLYHA METOAH -
Te Ce OLEHABAT W MPeacTaBsaT 1o cebectoiinocT. TpuTesaBanuTe OT JPYKECTBOTO aKUMK B NYOIHYHM
APYIKECTsa, KOUTO C€ TLPryBaT Ha 60pCOB nasap, OonpcaciieH Karo aKTHBEH, €€ OLICHABAT IOCNCABAII0
no CHpaeciaiuBa crofocT QIIpencicHa Ha Gaza nocjicaHa 60pcosa LI€HA 3a roguHara — AUPCKTHH
GOPCOBH LienH — HUBO 1.

Edexrure or nocneapamara npeolleHKa Ha HEHHHTE KHIDKA JO TAXHATA CTIPaBEAJIMBA CTOHHOCT ce
NpPEeACTaBAT B OTHCNCH KOMIIOHEHT Ma oTyera 3a BceoOXBaTHHMS AOXOA (B APYTH KOMHAOHCGHTH Ha
BCeODXBATHHA JIOXOJ) M Ce MpH3HARAT (PELMKIMpaT) B oTdera 3a BceolxparHus aoxof (B neuanbara
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MEAMKA AL
ONOBECTABAHE KbM MEXIMHEH HHAWBUAYAJIEH @HMHAHCOB OTUYET K

uaM zarybata 3a roaunarta) npH ocegoboxrarane (npopaxba) OT CLOTBETHATA WHBECTHMIIMS KATO CE
1I0COYBAT KBbM CTATHATA “QHUHAHCOBH NPUXOUM™ HiM "(PHHAHCOBH pazxouu™.

Ilpuxoaure oT AMBHOEHTH, CRBP3aHN ¢ MIBCCTHUMH ((HHAHCOBH aKTHBM), MPEACTABASBALIA AKIMH B
APYTH JApyxecTBa (MANLMHCTBEHO Y4acTHE) CE IPHU3HABAT KATO TeKyUIM NPUXOAM M NPEACTaBST B
OT4eTa 32 BCeoOXBaTHUS Joxol (B neuanbara UM 3arybara 3a rojiuHara) KM crarHara “Qgupancosu
NPHXOIAH”, KOraTo & YCTAHOBM TIPABOTO 33 TAXHOTO NOJyYaBaHe.

Ipy ortnMesanero na akuuy nopaaM npojaxba ce M3noNssa METOALT HA CPeAHO-NpeTerfeHa LeHa,
ONPCACNCHA KbM Kpas Ha MCCCLA, B KOHTO ¢e M3BBPIIEA OTIHCBAHCTO.

Beuykn nokynku v npoaaxtu na musectMnH ((MHaHCOBH aKTHBH) Ha PasTioNOKEHHe M 3a Npojaxta
ce MPU3HABAT Ha “IaTara Ha TBPryBaHe” Ha CJleNikaTa, T.¢. AATaTa, Ha KOSTO JAPYIKECTBOTO Ce aHTaXHpa
J1a 32Ky WK APOJIaJIC aKTHBA.

ITpuTexkaBaHuTe MHBECTHULIMM ((hMHANCOBN AKTHBM) Ha Pa3nofOKeHHe W 3a npoAakba ce nperneiiar
KbM BCAKA [AT& HA BCEKW OTYETEH TIEPUON W TIPH YCTAHOBARAHE Ha YCJIOBMS 3a NEpMaHEHTHA
obesuenxa, chllara ce OTpa3iBa B OTYeTa 33 BCeoGXBaTHUA Jox0J (B meuanbara umu sarybara 3a
FOJAMHATA) KM CTaTH “durancosH pasxoan™.

1py yeranopsasane Ha yenobus 3a 06e3LeHKa, ChIIATA CC ONPEAeas KaTo pasinKa Meacay OanancogaTa
CTOHHOCT M Bb3CTAHOBMMATA CTOMHOCT HA MHBECTHUMATA M Ce OTpPa3dBa B OTYeTa 33 BceobxBaTHMs
Aoxon (» neyanbara unu 3arybata 3a rojMHaTa), OCBCH 4K0 NIPe3 NpeIxXoIiy NepHoad HMa GopMUpaH
NOJIOMKHUTENEH PE3EPB 38 TE3M UHBECTHLIMM — TOrasa MLPRO 00C3LEHKaTa CC NIOKPHBA 38 CMETKA Ha TO3H
Pe3epB M CE MPEACTaRs HETHO B oryera 3a BceoOXBaTHMA MOXOA (B APYFH KOMNOHGHTH HAa
BceoOXRATHAS A0X0M).

(x) PunancoBH AKTHBH 110 CHPABEAIMBA CrOMNOCT Hpes meuaataTa

MUHAHCOBK aKTHBM 110 CIIPABETHRE CTOHHOCT npes reyanbara ¢a HeePUBATHBHH aKTHEM, KOMTO ca
NpUAoOMTH © Led peanusupaHe Ha TeKYLM AOXOAM Hpe3 NpuAoGHBaHE Ha QMANOBE B WHBCCTHIMONHH
dronyore 33 vuBecTMpane Ha ofuio chbpany cpeicTsa B NOpTGOAMO OT paziudHM KomnaHuu. Tesn
MHCTPYMEHTH  TIPEJICTABNABAT JBPAKAaHM JIUIOBE B MHBeCTHUMOHHH  doupose. Manosere B
MHBECTHUMOHHH (POHTIOBE ITLPBOHAYANHO CE OLEHABAT N0 1eHa Ha npuaobusane, TIpekure pasxony no
TPaH3aKUMATA HA NOKYNKATA CE OTHACAT AMpeKTHO Ha pasxon. llocneapamio, KeM JaTaTa Ha BCEKM
OTHET 32 (PHHAHCOBOTO CHCTOSRHHE T€ C& OLEHSIBAT MO CTIPABEIMBH CTOHHOCTH ONPENETIEHH ChITIACHO
YCIOBUSTA 3@ ydacTHe B TaX. CrnpaBeanusara CTOHHOCT €€ H3UMCIABA M ZHANM3UPE OT CAMMTE
HHBCCTHIMONHH (oHaoBe. EdekTHTe OT npeoneska 40 CIpaBeUIMBa CTOMRHOCT Ce MPU3HARAT BE/IHArA B
OTYETa 32 BCEODXBATHHA JOXOA KbM “QHHAHCOBH MPUXOK™ MM ,,pMHAHCOBH pasxoaun”,

(1) MaTepnaasy 3anmacmn

Marepranuure 3anacH ca ONEHEHM 10 TIO-HHCKaTa OT: HeHa Ha npupaoGueane (cebecToMHOCT) M
HeTHaTa MM pPeATH3UpYeMa CTOMHOCT.

Pasxoaure, KOUTO Ce M3BHLMUBAT, 32 Aa AOBEGAAT AaJeH MPOAYKT B HErOBOTO HACTOMINO CLCTOSHME W
MECTOHAXOKAEHHE, ¢ BKIIIOYBAT B lieHaTa Ha npunolueane (cebecTolHoCTTa), KAKTO cneasa;

® CYPOBHMHM W MATEPHANH B TOTOB BHI — BCHYKH JOCTABHH PA3XOAH, KOMTO BKIIOUBAT MOKYNHATA LiEHa,
BHOCHM MHTA M TAKCH, TPAHCIOPTHH Pa3XQAM, HERBICTAHOBIEMM JAAHLIM M APYTH PA3XOUH, KOHTO
JOAPHHACAT 3a NPHBEXKIAHE Ha MATCPHANIMTE B TOTOB 34 TAXHOTO M3MOA3BAHE BHI;

® FOTOBA NMPOJYKHMA H HE3aBLPUIEHO MPOM3BOACTBO — NPCKHTE PasxOfy HAa MaTepHaid 4 TPYA U
{(IPHCIIAAALIATA CE YACT OT IPOM3BOJACTEEHHTE HEMPEKH PAZXO/M NPH HOPMANHO HATOBAPEH KanalureT
Ha NPOM3BOACTBEHHTE MOIKHOCTH, € M3KJIIOUEHHE HA AJMHHHCTPATHBHHTE pPasXoiM, KypCoBUTE
PasauKA ¥ PasXOAUTe 10 NPHBIEHEHH (PHHAHCOBH PECYPCH.

Briio4BaHeTo na ROCTOSHHHTE OOIIONPOU3BOACTEEHH Pasx0/i B ce6eCTOMHOCTTa Ha NPOU3BCKAAHATA
npoAykis W nodydabpukaTi ce u3BbpiBa Ha 6azaTa Ha HOpMaied Kanauwter., Ms6pamara or
HpyxecTeoTo 6aza 3a pasfipeleneHHeT0 MM 1O HPOAYKTH ca oTpaboTeHMTe MALIMHOYACOBE 110
HPOY3BOLCTBEHH YHACTRIH.

lpu ynorpebata (mpopaxbara) Ha MaTepHanHMTE 3almacH Ce HW3NOMA3BA METONBLT HA  CPEedHO-
nperernenara 1uena (cebectolinoct).
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MEJHKA AJY
ONOBECTHBAHE KbM MEXKAMHEH UHINBHEYAJNEH ®HHAHCOB OTUET K

Hernara peanr3upyeMa croitnocT npeacTapisea HpH6ﬂH3HT€JH-IO OIpeac/icHaTa IpoaaxHta HoHa Ha
A3JCH aKTHB B HOpPMaiHHMA XOA Ha CTOMNAaHCKa ﬂeﬁHOCT, HamajicHa ¢ npnﬁnusmenﬂo ONPEACIICHHTE
pasxolHd NNo AOBLPIIBAHCTO B THLPrOECKH BH HA TO3HM aKTHB H le’!6ﬂl’l3MT€HHO ONPEACICHUTE PAa3XoHn

34 peanusaling.
() Tepropcku 4 ApYrs BieManus

THpropekuTe B3eMaus C€ OTYHTAT W MPEICTABAT BLB (PUHAHCOBUS OTUYET 1O CNPABELINBA CTOMHOCT Ha
fasa cTOHHOCTTRZ Ha OpMrHHANHO M3aajeHata dakrypa (cebecToMHOCT), HaMaleHa C pasMepa Ha
obesueHkaTa 3a HechbOHpaeMu cyMu. B ciyuante Ha pascpoueny nnamanus Haj oOuualiuns KpeaureH
CPOK, 1P KOMTO HE € MpPEABHACHO AOTBIHHTEIHO IDIALIANE HE NMXBA WIHM JHXBATA 3HAYMTCIHO CE¢
pasnuyasa OoT oOMyaiin¥s HA3APCH JIMXBEH MPOLEHT, B3EMAHHATA CE OlEHABAT MTHPBOHAYATHO TIO
TAXHATA CNPABE/UTMRBA CTOMHOCT, @ NOCISABALLO ~ 0 aMOPTH3MPYEMA CTOHNOCT, cied npycnanane Ha
WHKOPNOpUpaHaTa B TAXHATA HOMHHAJIHA CTOHHOCT NTHXBAR, ONpeiesicna 1o Merona Ha edexruBHara
JNXEBA.

[Tpunbnusurennara oleHka 3a 3arybH OT CBMHMTENHM W HechOMPAacMU BIEMaHMA Ce NpaBH, KOFarTo 3a
CHLOMPAEMOCTTa Ha 1lA1aTa CyMa MM HA YacT OT Hed CHIUISCTBYBAa BHCOKA HECHTYPHOCT. banaHcopata
CTOIIIOCT C& KOPHIMpA uPel HMIONIBOHCTO 18 KOPCKTHBHA CMCTKA, KLACTO CC HATPYIIBAT BCHYKH
ofe3uenKH, a cymara Ha zarybara oT ofe3lerlka 3a NepHo/Ia ¢e NPH31AaBA B OTUETa 33 nceobXBaTivg
JAOXOA KbM “Apyru pasxoan™ (B newanOaTa wnu 3arybaTa 3a roaWHaTa). B cnyuante Ha nocheagamio
BL3CTaHOBABAHEe Ha obe3leHKa TO ¢e IocouBa KbM “apyru poxoau” (B neuanbara wnM saryGara 3a
FoJMHATa) 3a CMETKa Ha HAMalleHHe Ha KopekTusa. MHechOMpaeMuTe B3EMaHWs CC W3NHCBAT, KOraTo
NIPaBHUTE OCHOBAHMSA 38 TOBA HACTBLITAT.

(ll) Ha[)ﬂ‘lllﬂ CpCaACTBA H HAPDHYHH CKBHBAJCHTH

Ilapuynure cpefcTBa BKIIOWBAT KACOBMTC HAIMYHOCTA W PAasIUIALIATENHHTE CMETKH, 4 NapUYHHTE
CKEHBAJICHTH - KPATKOCPOYHHTE AEMO3WTH B GaliKH, YHHTO OpUrvHalncH MaTypHUTeT € NO-MaidbK OT 3
{Tpu) mecena .

3a HEJHMTES Ha U3TOTBAHETO Ha OTUeTa 34 NAPUYHHUTE NIOTOLH:

¢  DapUUHHTE HOCTBLIVICHHS OT KJIHEHTH M MAPHYMUTE TUIAILAHMA KbM ROCTABUKUM C8 NPEJCTABCHH
6pyTHO, ¢ Brirouen IIC (20%);

®  JIMXBHTE MO TMONYYEHW HHBECTHHMOHHW KPELHTH C€ BKJIOYBAT KATC TMamaHus 3a duHaHcoea
OEHHOCT, & JIMXBHTE, CBBP3aHM C KPeJUTH, OOCHY)KBAINM TeKyLaTa ACHHOCT, C¢ BKIKOYBAT B
ofepaTHBHa JCHHOCT;

¢ qurarennar JJC no noxynky Ha LAroTpaiiHH akTHBM OT YYMAECTPAHHM NOCTABUHIM CE I0CoYBa
Ha pea “TaTeHM JanbUK”, a IIPY J0CTABKA Ha ALATOTPaiHM aKTHBM OT CTPaHaTa ce rocoYsa Ha ped
“INallialus KbM J0CTAaBYMUM™ KbM TApUYHHTE TOTOLH OT onepaTHeHa AeHHOCT, AOKONKOTO TOH
y4dacTBa M €€ BBE3CTAHOBABA 3a€JIHO W B OlICPATHRHUTE TIOTOIIH Ha I[py)!((‘)CTBOTO 3a CLOTBETHUA TICPHOO
(mecerr).

. GaHKOBHTe OB‘bp}f{pad)Tl/l €& BKIIOHYCHH B CbhCTAaBa Ha TEKYLUHTE MNpYBJACHYEHH cCpeacrsa —
KPATKOCPOYHH OaHKOBH 2a8MH, HO ca NPEJICTABCHM OTAGIHO B OTYETa 3a IApHYHHTE NoTouu Ha Oasa
HETHO H3MEHEHHE 34 [epHOoJIA.

(0) TLproeexkn H APYTH 3a1LIEKEHHA

T'bpl"OBC}(I/lTC H APYIruTe TCKYLWIH 3aAbJDKCHHA C& OTYMTAT H NpeacTasaT BbB d)HHaHCOBHﬁ OTYET 110
CTOHHOCTTA Ha OpHTMHANHUTE (axkTypH (1eHa Ha npuaobHBaHe), KOATO ce ApHeMa 3a ChpaBejiuBaTa
CTOMHOCT Ha caenkara M e Obue M3raTeHa B OBJelle Cpelly NOAYYCHWTE CTOKH M yomyrd. B
C/IY4auTE HA Pa3CpOYCHM INIAMaHMA Hall oOMualiHuf KPEnMTeH CPOK, TNPH KOMTO HE € NpeJBHACHO
JAOMBJIHMTENHO NNALIAHE Ha JIMXBA WIM JIMXBATA 3HAUMTENHO ce pasnuuaBa oT o0uualiHua naszapen
JIHXBCH [IPOLCHT, 3aQbJIKeHUATa C& OUCHARAT HBPBOHAYAMHO HO TAXHATE CNpaBeiiiiBsa CTOﬁl—IOCT, a
nocneasauo — o aMOopTH3IHpycMa CTOﬁHOCT, cnen rpucenapgane Ha HMHKOPpRopHpaHaTa B TAXHATa
HOMHHANHA CTOHHOCT A¥XBa, onpeacneHa rno MeTojia Ha CC])GKTHBH&TE! JAHXBa

(n) JInxsoHoCHH 32CMH B APYTH NPHBJIeYedH PHHAHCOBH pecypcH
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Benuky 3aemu B 1pyri NPUBIEHEHH (PUHAHCOBK PECYPCH ITHPBOHAYANIHO CE IPHU3HABAT H OLICHABAT 110
cebecToliHOCT (HOMMHANHA CyMa), KOATO ceé MpHEMa 3a CNpaBeiiBa CTOHHOCT Ha NONYYEHOTO MO
CAEeNKATa, HETHO OT TIPeKHTE PA3XOJH, CHLP3AIM C© Te3d 3aeMH M npubiedenu pecypen. Chen
ILPBOHAYAIHOTO NPH3HABAHE, THXBOHOCHHUTE 3a6MM M JPYFH NPUBACHCHM PECYPCH, HOCIACABALLO C¢
OTIEHABAT N[O AMOPTU3MPYEMa CTOMHOCT, oNnpefeieHa 4pes MpuiaraHe Ha METoJla Ha edieKTHBHaTA
NuxBa. AMOPTHIMpYeMara CTOHHOCT € M34UMCHICHR KaTO Ca B3€TH NpPEJBMA BCHYKM BMIOBE TAKCH,
KOMMCHOHHH W JPYTH pasxoiH, BKJI. JUCKOHT WM NPeMusi, acouuupanu ¢ 1e3u 3aemu. levanbure u
3arybure ce Npu3nasaT B oT4era 3a pceobxpaTHuUs Aoxox (B neuanbara uiM 3aryfata 3a nepHosia) Kato
(riancons NPUXOAK WK PASXOAM (JIHXBH) NIPCS NCPHONA HA AMOPTHSALNS TN KOFATO SALBIAKCHHN 12
CC OTIHIIAT HIIH PERYLIHPAT.

JIAXBOHOCHUTC 3aeMM M APYTM APHBIEYeHH (PMHAHMCOBH PECYPCH Ce KIACH(MLHPAT KaTO TEKyNM, ¢
H3IUTIONEIHE 114 YACTTa OF TAX, 30 KOATO pyKecTBOTO HMa OC3yC/IOBHO NPaBO A YPCIH 34 bIAKCHHCTO
CH B CpOK Hag 12 mMecela OT Kpas Ha OTUETHMS TEePHO/T.

(p) Oneparupen Jusuur

JInznnr, npy KoiTo HaeMOJATENAT ITPOALAKARA Ja TIPHTEIKARA CHLUIECTBEHATA UACT OT BCUUKH PHCKOBE
¥ CTOMAaHCKX M3roay oT coOCTBEHOCTTA BBPXY JAJEHHS akTMB ce Kinack(uuMpa KaTo ONepaTHBeH
JTH3HHT,

InamanyaTa ¥ NOCTHIVICHMATA BBB BPB3KA ¢ ONMGPATURHHA JIMIMHT CE MIPMIHABAT KATO PA3XOJH M
NPHXOAX B OTYETA 32 BeeoOXRaTHHG JIOX0A B rieuanfara u sarybaTa 3a roguHata Ha 6a3a NHMHeeH MeTo
38 NepHONa HA JIH3IHHIA.

(¢) Hencdonnm » JApyrH 3aIb/KEHHS KbLM HEPCOHAIA HO  COUHAJIHOTO H TPYAOBO
3AKONOAATCACTBO

TpyaoBUTE M OCUTYPHUTENHH OTHOLUCHHA © PAOOTHHLMTE W CNYXHTEINTE B JPYKECTROTO €& OCHOBARAT
Ha pasnopendure na Kojekca Ha Tpyna ¥ Ha pasnopepfure Ha AEHCTBALLOTO OCHMIYPHTENHO
38KOHOIATENCTRO B hbarapus.

Kpamrocpounu doxedu

Kparkocpounnrte 10X0nM 3a HaeTHs repconan 1o JopmMara Ha Bb3HarpakacHus, GOHYCH W COLMAaIHU
JorauaHmsg 1 npuaoOHBKY (M3MCKYeMH 3a YPexKIaHe B paMKHUTE Ha 12 Mecela creji Kpasi Ha nepuona,
B KOWTO MEPCORaNbT € NONIOMMA TPYA 3a TAX WK € U3N'LIAHMI HeoDXOAMMHTE YCIOBHA) Ce MPH3IHABAT
KATO pa3sXoj B OT4eTa 3a BceobXBarHus poxon (B nevanbara wam sary0ara 3a roauuara), OCBEH ako
sajged MCOO ne u3MckBa Tazu CyMa J1a ¢€ KamWTATH3Hpa B ceOecTOHHOCTTA 1A ONPElE/ICH aKkThR, 3a
nepuoja, B KOHTO € TNONOXKEH TPYABT 3a TIX W/WIM ca M3MBIHEHH M3HCKBAHMATA 33 TAXHOTO
NONyYaBaHe, ¥ KaTo TEeKYILO 3afbikeHue (Cne] NpUCNagaHe Ha BCHYKM TUIATCHH BEUE CYMH H
noNaralM ce yAphiKKH) B pasMep Ha HeJMCKOHTHpaHAaTa M CyMa.

KbM faraTa Ha BCEKY (PMHAHCOB OTYET APYKECTBOTO IIPABH OLIEHKA Ha CyMata Ha O4aKBAHUTE Pasxonu
110 HATPYTIBAIMTE CE KOMIEHCHUPYEMH OTIIYCKH, KOATO ce OuakBa A3 GbJie M3MaaTeHa KaTo pesyaTar oT
HEW3MOI3BAHOTO NIPABO HA HATPYIIAH OTIYCK. I3 olleHKaTa ce BKIHOYBAT NPUOTH3UTEIHATA NpelieHKa 3a
CYMHUTE 3a CAMHUTE BbIHAIPANJICHMS M HA BHOCKHMTE 1O 3aJB/UKHTEIHOTO OOLIECTBEHO M 34PABHO
OCHTypsBane, KOWTO paboTOATENAT ABIDKH BBPXY TE3H CYMM.

Tanmuemnu u Gonyciu cxemu

ChrracHo ycrana Ha APYKECTBOTO M3IIBJIHMTEIHHAT JUPEKTOP HMa MPaBo 72 TMOAYYd €AHOKPATHO
EBb3HAIpaXeHue (TanTHeM) B pasmep Ha 1 % orT HerHara neuan0a HA JQPYIKECTBOTO NPH OTUETEH
HOJOXKHTENEH (JMHAHCOB PE3YJITAT 3a HW3MHHANATA (PMHAHCOBA I'OMMHA, HO CNGA B3CTO PCILCHHE Ha

O6uOTO periecye Ha aKLIUMOHEPUTE,

Avizocpounu 00x00u npu REHCUOHUDAHE

Inanose ¢ ,t(e(])mmpalm BHOCKH
OcHoeHO 3a0b/DKEHHUE Ha APYHKECTBOTO KaTO pa6OT0)IaTGJI B B’bﬂrapm € a HU3IBBPLUIBA 3a0BJOKUTEAHO

OCHIypsBaHEe HA HAETHA CH nepcoHan 3a dona “TleHCUH”, JOTTBNHHTENHO 3aABIKUTEAHO EHCHOHHO
ocurypssade (JI3110), donn “Obwoe 3abonapane u Maitunncreo” (O3M), doun “bespaboruua”, Goua
“Tpynosa 3pononyka u npodecrorHanHa donecr” (T3I1B) u 3apasHo ocurypssaHe. Pasmepure Ha
OCHIYPHTEAHHTE BHOCKH C€ YTEHPIKNABAT BCAKA FOJAMHA Che 3akona 3a Gromkera na JIOO u 3akona 3a
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Gropaera na H30K 3a cnoTeeTHata roauHa. BHockuTe ce pasnpenenst Mmexay paboTojarens u
OCHTYPEHOTO JIHIE B CHLOTBETCTBME C npaBuiara or Kojekca 3a coumanno ocurypssane (KCO) g
crotHowenne 60:40 (2015 r.: 60:40).

Te3w OCHIYPHTCIHH TICGHCHOHHM MNaHOBE, NPHUIATAaHH OT JAPYKECTBOTO B KauyecTBOTO MY Ha
pabGotoparen, ca imapose ¢ aeduuupann suockd. IlpW rax paoromarensr niala MeceuHo
onpejesieHn BHOCKM B AbpxaBHure @onn “Tlencuw”, fonn “O3M”, dosa “bBespaboruua”, doun
“T3HB”, kakT0 M B YHHBEPCAAHH M MPOohecHOHANHH NMeHCHOHHH (oHIoBe - Ha Gaza QHKCHpaHH MO
3aKOH TIPOIIEHTH M HfMa NPARHO WIH KOHCTPYKTMBHO 3aAbJDKeHHe Ja jAoiuiaiia BbB QounjoBere
OBbOELIM BHOCKH B CAYYaHTe, KOFATO TE HAMAT JIOCTATHUHO CPSACTRA Ja M3INIATAT Ha ChOTBETHHTE JHLA
3apaboTeHUTE OT TAX CYMH 33 NepHoia Ha TPYIOBHA MM CTaK. AHANOTMUHH Ca M 3aTbIKEHHATA M0
OTHOLTEHHE Ha 3/IPABHOTC OCHIYpaBaKe.

KM JpyKecTBOTO HaAMa Cb3iafeH U QYHKIHOHMpall yacTeH A06POBONCH OCHFYpUTENeH (oHT.

HALmwKxUMUTe OF APYECTBOTO BHOCKM 110 TNAaHOBETE C JeHUPAHKH BHOCKM 338 COLHANHOTO M 3JIPABHO
OCUI'YPSABaHE CE NPHU3HABAT KaTO TEKyLl pasxojd B orvera 3a scecOxparHug noxox (B meuanbara wnm
sarybara), ocsert axo aaneH MC@O He uM3McKBa TasM cyMa Ja Cce KanuTanusupa B ceGecToRHOCTTa Ha
onpefieNied aKTHB, H KAaTO TEKYIO 3aJL/DKCHME B HEAMCKOHTHPAH pa3Mep, 3aclHO H B NCPHOAA Ha
NOJAraHe HA TPYAA W HA HAYMCIGHHETO Ha ChOTBETHUTE JOXOAH Ha HAETHTE JIMIA, ¢ KOUTO JIOXOAH

BHOCKHTE Ca CBLP3AHH.

Hnanore ¢ geduurpanu 3oxonn

Conrnacno Kopekea Ha Tpya ApYaecTBOTO B KA4eCTBOTO My Ha paforonaren B bbiarapus € 3aib/KeHO
Jla M3IIalia Ha MepcoHana nNpy HaCTHLITBAHE HA NCHCHONHA Bb3pacT 0be31ueTene, KOeTo B 3aBUCHMOCT
OT TPYAOBHA CTAX B NPEANPUATHETO MOXE Ja Bapupa Mexay 2 U 6 OpyTHu paboTHM 3ariaTH KbM
JaTata Ha NPEeKpaTABaHe Ha TPYAOBOTO npasooTHoweHue. 1o CBOMTE XapakTepHCTHKH TE3M CXeM#
npejcTapaaBaT HethoHAUPAHH TAHOBE ¢ K HHUPAHN JOX0IH,

HzuncneHnero Ha pazMepa Ha Te3M 3ab/DKEHNS HANAra YYACTHETO HA KBARMDUIMPAHH aKTIOEPH, 3a 42
MOXME Ja CE OTPEIENH TAXHATA Cerallla CTOHHOCT KbM JaTara Ha MHAHCOBMS OTYET, 110 KO4ATO Te CE
NPEACTaBAT B OTYETA 3@ (JMHAHCOBOTO CHCTOAHHE, & PECTIGKTHBHO H3MGHCHUETO B CTOHHOCTTA MM, CE
NIPEOCTaBs B OTUCTA 38 BCCOOXBATHHA JOXO/ KATO! 2) PASXOAUTE 38 TEKYIL H MHHAJ CTK, PA3XOQMTE 3a
JMXBA M e(leKTHTe OT CBKPAIICHHATA M YPOKAAHHATA CC NPH3HABAT BEAHATa, B NEPHOLA, B KOUTO
BL3HUKHAT, ¥ NPEACTABAT B TeKyllarta revanba wnu 3aryba, no CTaTHA ,,pa3xojiM 3a nepconan”, a 6)
eDeKTUTE OT NOCICABAILMTE OLICHKM Ha 3aL/DKEHHATA, KOUTO MO CHLIECTBO NPEACTARNABAT AKTIOEPCKH
neuyasbu W 3arybu, ce APHZHABAT BEJIHATA, B ICPHONA, B KOMTO RL3HMKHAT, W CE NPCACTARAT KbM
JAPYTHTE KOMMOHEHTH Ha BCeOOXBATHHMA [IOXOM, IO CTATHA JIOCHEIBAIM OUSHKH Ha TeHCHOHHM
mnaHoBe ¢ Aeduuupasu J0Xomu”. AxTioepckure nedantu W 3aryOH NpPOU3THYAT OT NPOMEHH B
AKTIOEPCKUTE APEANOIOMKEHHS W ONUTA.

KbM naTata Ha BCGKH TOfHMIUEH (JMHAHCOR OTYET APYKECTBOTO HA3HAYABZ CEPTU(HIMPAHM aKTIOEpH,
KOMTO HM3JaBAT JOKJaJ € TEXHUTEC HM3YUCIEHHUS OTHOCHO ABLJITOCPOUHMTE MY 3aJBLIDKEHHS KbM
nepcoHana za oOe3lieTeHHs NP FAEHCHOHMpaHe. 3a uedTa T¢ NpUAaraT KPeiWTHus MEeToj Ha
nporgosaure eaunuuu. Cerampara CTOHHOCT HA 3aQBMKEHHETO 1O AeMHHUpAHHTE AOXOAM Ce
H3UHCNABA Upe3 AUCKOHTHpaHe Ha ObACHIMTE NAPUYHM NIOTOLM, KOKTO CE 04aKna 14 ObiaT U3IUIATEHH B
PAMEHTE HA MATYPHTETa HA TOBA 3aj(bJDKEHME W TPH H3TIOIZBAHETO HA JIMXBCHHTE DABHMINE Ha
AbPKABHH ABIArocpouHy obaMrauun ¢ nofobed cpok, KOTUpaHH B bharapus, Keieto GyHKLHOHHPA H
CaMOTO JIPYHKECTBO,

Hoxoou npu nanycrane

CernacHo MecTHHTE pasfiopefby Ha TPYAOBOTO M OCHIYPHTENHO 3aKOHOMATENCTBO B Bhirapusd,
APYIECTROTO KaTo paboTOAATeNsT MMa 33ABDKEHHE 1A M3ITATH NPH ApPEeKpaTABaHe Ha TPYHZOBHS
JOTOROP MpefiN TICHCHOHRUPAHE OIIPELCICHH BHAOBE 00C3LIETEHHA.

HpyxecTBOTO NpH3HaBa 3aAb/DKEHHA KbM HEpPCOHANa 110 JIOXOMH NPH HAILYCKAHE HPENM HACTBIBAHS HA
NEHCHOHHA BH3PACT, KOFATO € AEMOHCTPHpaH OOBBP3BAIN AHFaXCHUMEHT, Ha 6aza HyGNIMYHO aHOHCHpaH
IIaH, BKJI.3a MPECTPYKTYpHpane, Ja ce NPEeKpaTH TPYLOBMAT QOrOBOP ¢bC CLOTBETHHTE nuua Oes na
¥Ma BBL3MOMXHOCT Jd@ C€ OTMGHH, MIH NpH (OpPMaTHOTO H3JaBAHE Ha JOKYMEHTHTE 32 HOOPOBOHHO
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HanyCKaHe. ,U,OXO,[[H N\ Hanyckane, nnaTiMie NnopeYye or 12 MEceNa, CC JUMCKOHTHPpAT M NPCACTaBAT B
OTYETa 324 (l)HHaHCOBOTO CLCTOSHHE TI0 TEXHATA CerallHa CTOMHOCT.

(1) AKHHOHEPEH KANHTAN H Pe3ePBH

Mennka AJl ¢ axuuonepno APYKECTBO M € 3a[b/DKCHO Aa perucrpupa B ThProBeKus PerHcThbp
ONpeAesieH pasMep Ha aKuHoNepen Kanumal, KOHTO Ja CIy:XH KaTo ofe3nedetie Ha B3eManHaTa Ha
KPEOMTOPHTE Ha NPYHECTBOTO-Malika, AKLMOHEPHTE OTrOBAPAT 33 3aAb/KEHHITA Ha APYXKECTBOTO 1O
pasMepa Ha CBOCTO aKLMOHEPHO y4acTHe B KaluTala M MOrat fa NpereHinpaTt BphilaHe Ha ToBa
YHACTHE CaMO B TIPOU3BOJACTRO 110 AMKBRAAUMA HiIM HEChCTOATEIHOCT, JIPYsKECTROTO OTHHTA OCHOBHHS
CH Kanurtan 1o HOMHHAIHA CTOHHOCT Ha PerucTpupantTe B ChAa aKLHiM.

Obpamno uskynenu codcmeen aKyuu

O6parho M3KyneHuTe COOCTREHH aKikK C¢ NPEACTABAT KaTO POMIHA B AKLIHOHEPHHS KanuTall.
Cbraacno u3nckBanuaTa Ha THProBCKHA 3aKOM W ycTaBsa, APYXKECTBOTO € ATBCHO Aa (GopMHpa M
peseps - “grono Pesepeen”, xato marounuiy Ha Qouaa Morat ga 6buaar:

* Hali-MagxKo eHa jJecera OT neuanbara, KOSTO CC OTASIS AOKATO CpeacTsaTa BLB (OHJA AOCTHIHAT
CAHa JeceTa YACT OT AKLMOHEPHUS KaNuTal MM NO-TOAAMa yacT, onpeseieHa 1o pewenne Ha O6moro
chBpanue Ha aKLMOHEPHUTE;

® CcpencTBara, NOJy4YeHdd Haa HOMHHANHATA CTOHHOCT Ha aKuWHUTe NPH M3JaBaHEeTO MM ([peMueH
peseps);

® APYTH U3TOYHUIMH, IPEABUIEHH 110 peieHre Ha O0uoTo cxbpatue.

CpejicrpaTa oT JOBAA MOraT Ja Ce H3NOA3BAT CAMO 3a NOKPUBANE HA FOJHILHATA 3ary0a M Ha 3arybH oT
NpeaxoAnu rojiuny. Koraro cpeacTsara BLB (POHAA JOCTHUIHAT ONPCACHCHHA B YCTaBa MUHHMAICH
pasmep, cpeAcTBaTa HajJl TasW CyMa MOrar ja OLAAT M3MO3BAMH 32 YBENWYABAHEC Ha aKIMOHCPHHS
Karnuran.

@Dono Pesepeen BXAIOMBA W HpeMUIHUAM peseps, (JOPMHPAH KATO pPasiivKa OT EMMCHOHHATA M
HOMHHaJIHaT2 CTOHHOCT Ha aKUMWTe TIPY YREIHUEHHCTO Ha KanuTana npes 1999 r., kakto u pasnukata
MEXAY IIeHaTa NPy 00PaTHOTO H3KYNYBAHE Ha aKIIHH OT CTPAHA HA JIPYIKECTBOTO-Makika nipes 2001 r. u
nocneasaara uM npofaxkbda oTHOBO Ha akUMoHepHTe npesz 2008 r.

Hpeoyenvununm pesepe — umomu, Mawun u obopyosare ¢ GopMupan OT NOJCKHTEAHATA PasJIHKA
Mexcay 0anaHcoBaTa CTOMHOCT Ha MMOTHTE, MAUIMHHTE M OOOPYABAHETO W TEXHUTE CIpPAaBELIMBH
CTOHHOCTH KbM AATHTE HA H3BBPIIBAHE HA CLOTRETHHTE MPEOLICHKHD.

EQ)GK’I"bT Ha OTCPOYCHHTE BAHBLIH BHPXY NPEOLUESHLYHHMA PC3CPR € OTpaseH JHPEeKTHO 3a CMETKA Ha TO3H
PE3CPB. ]—IPEOI_{CH’b‘-]!-IHH'F pe3eps Ce MPEXBLIA KM HaTpynaHH He'-ia.ﬂGlfI, KOraTo aKruBuTe ce OTIIMCRAT
OT OTYETa 3a JUHAHCOBOTO CHCTOANME, BKJIL. TPH NPOAAKGa WK Ca HaITLJIHO AMOPTHIHPAHH.
JuBnaeHTiTe Ce NMPH3HABAT KATO 3a/{h/DKCHME B NEPHOJA, B KOWTO e B3eTo peiwleHue Ha OBmoro
chOpaHne Ha aKIMOHEPHTE 33 ONPEAEHE HA TEXHHA pasmep.

(y) PuuancoBy HHCTPYMEHTH

Hedepueamusnu dhunancoen uncmpymenmu

Heaepusarupnure (QUHAHCOBM MMCTPYMEHTH HpPEACTAB/ABAT KANWTATIOBH WHBECTHUMH W ABITORU
HHCTPYMCHTH, TLProBCKKH H APYTH B3eMaHH4, napy M HapH4iH CKBHBAJICHTH, 38€MH H TBLPrOBCKH
3AABIKEHHS.

Hepnepuparusnnte uHAHCOBH MHCTPYMEHTH C€ NPH3HABAT BPBOHAYAIIHO TIO CIIPABE/IHBA CTOHHOCT,
CJ’IG,H IbPBEOHAYAAHO [TIPH3HABAHES Ci)l’IH&HCOBl/]Te HHCTPYMCHTH CC OLUECHABAT TAKA, KAKTO € OIMHCAHO T10-
Aony.

PuHaHcOBM MHCTPYMEHTH Cé MPUSHaBaT Torapa, Koraro Jlpy)ecTsoTo CTaHe CTpaHa 1o JA0TOBOPHUTE
YCNOBHA Ha HHCTPYMEHTA. DUHAHCOBHTE aKTHBH rnpecrapatT na 6’bﬂaT MPHU3HABZHH aKO N00BOPCHUTE
NpaBa BbPRY MNapHYHHTE HOTOLM OT Q)HHEI]'ICOBHS dKTHUB HE Ca BeU¢ BaaAMAHH WIH lZ{p}/}KCCTBOTO
MPeXBLPAM (MHAHCOBHSA aKTHB Ha TpeTH auua 6e3 ga 3amgbpika KOHTPON WIM 3HAYMTENIHY PHCKOBE
H3roau oT akrusa. JloxkynkuTe u npogaxOuTe Ha (PMHAHCOBM akTusd npu ofuualinaTta Jelinoct ce
OCUYETOBOAABAT KbM “[aTaTa Ha ThPryBaHe” cjleNKara, T.e. Jatara Ha Kosto J(pyxecTBROTO € noeio
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aHraKUMEHTAa 33 NOKynka wiM npoaakba na axrupa, PMHAHCOBMTE NAacuBM NpectaBaT ja Objar
IIPHU3HABAHH, aK0 3aAbLJKEHHATA Ha JIpYaecTBOTO ONPeseAcHN B A0OI0RODA HE Ca BEUS BAIMIHH, WK Ca
0CBOBOMEHN HITH OTMEHEHH.

Qunancosu akmucH

JpyecTBoTO IacHMLUpa CBOMTE (PMHAHCOBH aKTHBM B CIEJHHUTE KaTeropud: “3aemu (KpemuTH) u
B3E€MaHHA”, BKI. NAPHUHK CPCICTBA ¥ CKBUBANCHTH, HHBECTHIIME Ha PasnofioikeHre W 3a npojanda n
(hHHAHCOBM aKTHBM TIO CTIpaBeJUIMBA CTOHOCT npes neyanbara. Knacu(ukaumsra ¢ B 3aBUCHMOCT OT
CBLIIHOCTTA M Lenure (NpegHazHAYeHWeTo) Ha (JWHAHCOBMTE aKTHBH KbM JIATATA Ha TAXHOTO
npuaobHBaHe, PRKOBOACTBOTO onpeacns kiacu(pukaunara Ha HHAHCOBHTE aKTHBM Ha JpyxKecTBOTO
KbLM Ja7aTa Ha N'bPBOHAYANIHOTO MM IIPH3HABAKE B 0THETA 33 QUHAHCOBOTO CLCTOSHKE.

Obnuajino HpyxecTBoTo npusznasa B OTyeTa 3a (PHHAHCOBOTO CHCTOSHHE (JMHAHCOBMTE AKTHBH HA
“narara Ha THPryBane” - 1aTara, Ha KOSATO TO € 00 aHTKHMEHT A 3aKYIH CHOTBETHHTE PUHAHCOBH
aKTMBH. Beuuke (JUHAHCOBH aKTHRH C€ ONEHSBAT HO TAXHATA CIPABCMLIMBA CTOMHOCT MIIIOC NpPEKUTE
PasxoJin MO TPaHIAKUMATA (C M3KITIOYGHHE HA (DMHAHCOBUTE AKTHBY IO CIpaBelNMBa CTOHHOCT, 3a
KOWTO NPEKHTE PazXoi¥ 10 NpuAcOHBAHETO CE NPUIHABAT JUPEKTHO B TeKyIUus HHHACOB pe3ysiTar).
OHHAHCOBHTE AKTHEHM Ce OTIMCBAT OT OTHETa 33 (PMHAHCOBOTO CLCTOSHME Ha JIpyKecTBOTO, KOraTo
OpaBaTta 33 NOJYYapane Ha Mapyyuiy CPeicTBa OT TE3H aKTHBM €A M3TEKIH, MM Ca NPEXBbPIeHH M
JpyKecTBOTO € MPeXBLMIMNG ChILECTBEHATA YACT OT PHCKOBETE ¥ NON3UTE OT COBCTBEHOCTTa BbPXY
AKTHRA Ha Apyro JpyxecTeo (mHue). Ako JpyKecTROTO NPoAbLINKARA A ALPKH ChIISCTREHATA YACT OT
PHCKOBETE M MON3HTEC ACOLMMPAHN Che cobcTBeHOCTTa Ha Jajed TpaHchepupad (HHAHCOB aKTHB, TO
NpojLJpKaBa Aa NpU3HABA aKTHBZ B OTYeTa 3a (DMHAHCOBOTO CHM CHCTOAHME, HO NIPH3HABA CLLIO H
obesneyeHo 3anbnkeHde (3aeM) 3a NOTY4YeHHTE CPeICTRA.

Kpeoumu u esemanus

Kpenwmv ¥ Bzemanus ca HEJIEPHBATHBHY (MHAHCOBH AKTHBH C (HKCHPAHW WM YCTAHOBUMM
MIaHaH|d, KOMTO HE €& KOTHpaT Ha akrTuBeH nasap. Te ce oueHABaT B OTYeTa 34 (BHHAHCOBOTO
CbCTOSIHHE M0 TAXHATA AMOPTHIMPYEMA CTOHHOCT NPH H3N0A3BAHETO HA MET0la Ha ceKTHBHATa
JMXBa, HaMalieHa ¢ HanpaeeHa oOe3ueHka. Te3u akTHBM ce BKIIOUBAT B FPYNATA HA TEKYIUMTE aKTHBH,
KOTaTO MarypurersT MM € B paMkMre Ha 12 meceua wnu B o0WvaeH onepaTHBEH LIMKBI Ha
ApyKecTBOTO, a OCTAHATUTE — KATO HETEKYUIH.

Tasu rpyna MuaHCOBH aKTHBH BIKSTIOUBA: ThPTOBCKH M IPYTH B3EMAHHUS OT KOHTPATCHTH W TPCTH NHUA,
NAPHUHHA CPEICTBA M NIAPHYHH eKBMBAICHTH OT oT4eTa 3a (HMHAHCOBOTO cheTosHue (IpunoxeHus (H),
(0)). JIuxBeHHAT OXOA NO “KPEAMTHTE B B3eMaHuATa” ce MpH3Hapa Ha 0aza eekTHBHA JIUXBA, OCBEH
P KparkOCpOUHMTE B3eMaHMA 1o 3 Meceila, KBLJAETO NPH3HABAHETO HA TAKaRa JUXBA €
HEOCHOBATEIHO KATO HECBIUECTBEHO M B paMmkuTe Ha ol0wuwaiinure kpeautHn yenosusa. Tol ce
npejicTaBd B OTYETA 3a BCeoOXBaTHHA AOXOM, KBM “(HHAHCOBY NIPUXOAN".

KeM kpas na Bceku orvered nepuon JIpyxecTBOTO OlEHsBA JIajid ca HWACTBLIHAM CLOWUTHS W
00CTOATEACTRBA, KOMTO MOKA3BAT HATMYHETO HA ODEKTMBHM JOKA3aTeCTBA, Hanarauy obesueHka Ha
KPEIUTHTE M B3EMaHHUSITA.

QT-)HHGHCOBU AKHIUBH HCI_[)GS??OJIODIC{?HI{(? H3a ]1})000918661

MDUHAHCOBUTE AaKTUBH Ha painoiiokedde 3a nponaxda ca  HeAepHBATHBHH AKTHBH, KOMTO ca
npeaHasHa4ycHK C Takasa Len MM HE Ca KﬂaC]/I(l)}’lLalaH}’l B Apyra rpyia. O6H'-lal‘:iHO TC Nnpeacrasniaepat
AKX WU BAJIOBC B I!,p}’l"l/! }ley}KBCTBa, anﬂOGHTH C HHBCCTHHMOHHA LN K C& BIIHOYBAT KM HETEKYLUHTC
AKTUBH, OCBEH aKO HaMepeHWeTo Ha JIpy:xecTBOTO ¢ 1a 'M NIpojara i paMKKTe Ha ciepsamnre 12 Mecena 1
#4KTHBHO ThPCH KYITyBay.

q)Hl-IaI'ICOBHTe 4aKTHBH HAa pasnonomeﬂue K 34 nponamf}a CC OLICHARAT ﬂ’prOHa‘-laHHO o 1IeHa Ha
HpHD\OGHBai-Ie, KOATO ¢© Cl']paBG}IJ'[HBaTa CTOﬁl‘IOCT Ha B'I)Slial"pa}l()leHMCTO, KOCTC € IUJIATCHO,
BKAKOHUTCNHO PasxoiduTe 1Mo HpHﬂOGHBaHB, BKJIKOYCHH B HHBCCTHIMATA.

Ilocnenpainara oueHka Ha (UMHAHCOBHTE aKTHBH HA PasNIONOKEHHE U 3a Npojaxkba e 1o cnpasemlinsa
CTOHHOCT, OCBEH 3a AKLHM/ISUTOBE Ha 3aTBOPEHH, HETHPIYBaHM Ha DOPCOB nazap ApyKECTBAa,

Edexrute oT npeougHxara 10 COpaBeAAMBATA CTOHHOCT, Tiedanbu wmip 3ary0M, Ha JIbpXKasuTe
MHBECTHLIMM Ha pa3nonokeHue ¥ 3a npoaaxba ce OTUUTAT B OTYETa 33 BCCOOXBATHHS HOXOJ (KbM
JPYTH KOMIIOHEHTH 1Ha BCeOOXBATHUA HOXOI) MO CTarHa “HETHA TIPOMANA B CHPABEAIHEATA CTOHHOCT
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ONOBECTABAHE KM MENCAMHEH MHANBUAYAJNEH @UHAHCOB OTUET

Ha ()MHAHCOBM aKTHBMH Ha pa3MoNOKEHHEe M 3a MpoAak6Ga” M ce HATPYNBAT KbM CAMOCTOATENEH
KOMIIOHENT 1a cobcTBeN s KanuTan - “"pe3epr no (PWHAHCOBH AKTHRH.

Ipr ycranopssane Ha nocneapamia TpalHa obe3leHKa WM NpH npoaaxda Ha MHBECTHLHS Ha
pasnosokenne ¥ 3a npoaaxfa, cymara Ha oOe3leHKATZ M BCHUKM WATPYIAWH FIPEAM TOBa 3arybm
(HeTHO) KbM pesepBa, Ce NPH3HABAT B OTHETa 3a BCeoOXBaTHMA joxoj (B rewanbarta win saryGara 3a
rofiMHaTa) Karo “QUHaHCOBH pazxoan”. AHATOTMYHO, HpH BCAKa NPosaxda HA WHBECTHHHHTE OT TO3M
THI HATPYDAHKTC Hepealusupadl nevwandtu B pe3epsa ce MPU3HABaT B OTUETA 32 BCCOOXBATHHS JIOXOH
(B neyanbaTa 1nM 3arybara 3a rogHHata) B CTaTHATA “OMHAHCOBH NPUXOJM”.

Edekture 0T pelMKIMpaHeTo Ha HATPyNaHuTe eheKTH OT MPOMIHA B CIIPABE/NIMBATA CTOWHOCT Ha
JUBPAANHTE HHBECTHLIMM Ha Pa3snoioKeHHe U 3a Tpojaxda ce NPSACTARIT KbM JIPYFATE KOMITOHENTH
Ha BceoOXxBaTHMA JOXOA (HO CTaTHs “HETHA MIPOMsAHA B CHpaBeANMBaTa CTOMHOCT Ha (MHAHCOBY
AKTHBH Ha PasnoNomKeHHe M 3a npojaxda’”), HETHO OT TE3H Ha HOBHTE NPEOLICHKH 3a NepHOJIA.
JIMBRJEHTH O aKHMH W JanoBe, Kiacu(ULIHpaHH KaTo (HMHAHCOBM AKTUBH Ha DAasnioiOKeHHe u 3a
npojiaxcha, ce NPU3HABAT M OTYHTAT B OTHETa 33 BeeoOXBaTHMsA NOXOJ (B rewanGara unu sarybara 3a
rOAHHATa), KOTaTo Ce YCTAHOBH, Y€ APYIKECTBOTO € NPUAOOHA0 NPAROTO BbPXY TE3H AHBHUACHTH.
ITpuTesxapanpre HHBECTHMLIMM Ha Pa3fiojOdKeHHe M 3a nipolaxba ce NMpernexaaT KbM BCAKAa AATA Ha
OT4YeTa 32 (WHAHCOBOTO CHCTOSHHE Jlaiy Ca HACTLIMAM CHOMTHA U 006CTOATENCTBA, KOMTO HOKA3BAT
HaAn4KeTo Ha OOEKTHMBHM JOKA3aTeNICTBA, Ye 32 OTAEACH QHMHAHCOB aKTHB KM FpPyMNa aKTHUBH MMa
obesuenka. Te ce obesucHspar, axo OanaHcoBaTa CTOMHOCT € MO-BHCOKA OT OYakBaHaTa MM
Bb3CcTaHOBMMa cyma. Cymara na npusHarara 3ary6a ot o0e3ueHKa e paBHa Ha pa3fiHKaTa MeXay HeHaTa
Ha npuaobuBane, HaMaieHa ¢ IIAILAHMATA M BL3CTAHOBMMATA MM CYMA, KOATO Ce MpHeMa 3a paBHa Ha
CeraliHara CTOMHOCT Ha OYaKBAHHTE INPOTHO3MPYeMH OLACIUM TAPHYHM TIOTOLH, AMCKOHTUPAHH MO
TeKYH Ta3apel AMXBCH NPOLEHT WIH Ype3 HOPMAaTa Ha JOXOAHOCT 32 CXOAHH (PMHAHCOBM aKTHBH.

Dunancosy armuc RO cnpaeedﬁuea cmonocn npes nevanbama

PHHANCOBH aKTHBH 10 CTNPaBeAiMBa CTOHHOCT TIpes Neuanbara ca HEJCPHBATHRHM aKTHRH, KOHTO ca
HPHEOOUTH € Les peanusupaHe Ha TeKYIIH JIOXOMM upes npujoduBaHe Ha AMIOBe B MHBCCTHLHOHHU
(onnone 3a nnusecTupande Ha obwo cHOpPaHKU CPECTEA B NOPTHOIN0 OT pasinuky xomnanny. Tesn
WHCTPYMEHTH TNpPEACTABNABAT JBPHKAHH JHUIOBe B WHBecTHUHONHM Qownose (TIpuwnoxkenue (i1)).
JuloBeTe B MHBECTHMUHMOHHM (OHAOBE MBPBOHAYANHO CC OLCHABAT 11O leda Ha npuiobusane.
[Nocnenpawo, KkbM JaTaTa Ha BCEKH OTHET 3a (JMHAMCOBOTO CHLCTOSHHE TE C& OLCHSBAT IO CHPARCAIHBH
CTOMHOCTH OfIPeIeNEeHH CBINIACHO YCNOBMATA 3a yuactHe B TaX. CnpaBejUlMBara CTOMHOCT ce
H34MCNABA M aHaNM3dpa OT CaMHTe HHBeCTHUHMOHHM (onaose. Edexrure oF npeoueHka Jo
cnpaseiMBa CTOHHOCT ce TNpW3HABAT BEAHATa B OTYETA 3a BCEOOXBATHMS JIOXOH KbM ITOIHIAMTE
“¢HHAHCOBH NPUXOAM MK “DMHAHCOBHM PazXoAM” B 3aBUCHMOCT OT peaiusupanara nedanba muan

zaryba.

Dunancogu nacusu

PUHAHCOBHTE TNACHBH BKIIOUBAT 3aeMM  (KPEAMTH), 3aIb/IKSHWS KbM JIOCTABYMLIM W APYTH
KOHTparcHTH. IlspBoHAYAaNHO Te ce MPH3HABAT B OTHETa 3a (PMHAHCOBOTO CHCTOSHHE NIO CHPABEIIMRA
CTOHHOCT, HETHO OT NMPEKHUTE PA3X0/IH 110 TPAH3AKUMATA, @ TOCHSABALO — 10 AMOPTH3HpYeMa CTOHHOCT
110 MeToJia Ha e(heKTHBHATA JIHXBA.

() Jarsun Bupxy newanbara

Texyuwnre xanbLy BbpXy Nedanbara Ha APYKECTBOTO ¢a ONpeeseHl B ChOTBETCTBHE ¢ M3UCKBAHHATA
Ha OBIFapCKOTO JIAHBYHO 38KOHONATCICTBO — 3aKoHa 3a KOPHOPATHBHOTO MOAOXOAHO obnaraHe.
Homunanuara panbuna craBka B bearapus 3a 2016 r. ¢ 10 % (2015 r.: 10%).

OrcpoucHuTe HaHBLM BbpXY neyanbaTa ce Onpejendar 4pe3 Opunarade Ha GanaHCOBHS MeTO] 3a
OHpEAE/IIHE HA 3aAL/BKCHHETO OTHOCHO BCHYKM BPEMEHHM PasjiMKy Ha JAPYMHKECTBOTO KbM [1aTaTa Ha
dMHAHCOBHA OTHET, KOWTO CHUIECTBYBAT MEXAY 0amaHcoBuTe CTOHHOCTH W HANLYHHTE OCHOBM Ha
OTHCAHUTE AKTUBH M [TACHBH.

OrcpoyeHyTe H2HBHHH TTACHEH CE NPU3HABAT 33 BCHUKHU obraraeMu BpeMEHHE PAzjiUKK, ¢ W3KNIOUEHHE
HA Te3d, HOPOAWNM €& OT NPH3HABAHETO Ha AKTHB WM TIACHMB, KOHWTO KbM JaTata Ha CTOIaHcKarta
oTlepals He € NOBJMS BhpPXY CYETOBOAHATA M lanbunara nevanba/{zaryGa).
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OTcpoueHnTe JaHBYHM aKTHEM C€ NPU3HABAT 3a BCHUKH HAMAJTSCMH BPEMCHHH PasiukH M 3a
HEN3TIONZRAHNTE JIAHBUHHU 3ATyOH JI0 CTENGNTA, JI0 KOJTO € RePOSTHO Té A ce APOARIT 0OPATHO M 1A
Obae redepupana B Objele nocTaThyHa obnaracMa reyanfa Wiy 1a ce nposssT obnaraemy BpeMeHHH
PA3NMKKE, OT KOWTC O3 MOFaT Jd CE MNPUCNagHaT Te3W HAMATSCMU pasiiiKy, C W3KIIoucHue Ha
pasnvKkuUTe, NOPOJMIM Ce OT NPH3HABAHETO HA aKTHB WJIH MacHB, KOHTO KbM JIATaTa HA CTOMAHCKaTa
onepaLys He € MOBNHAN BLPXY CUSTOBOAHATA M AanbunaTa nevanda/(3aryda).

banancopara CTOHHOCT Ha BCHYKM OTCPOYCHM JAWBUHW aKTHBM ce Mperjexja Ha BCika JlaTa Ha
Gananca W ce peAyUMpar 10 CTeneHTa, 40 KOATO € BEpOATHO T€ Ja Ce NpOABAT 0OpaTHO M jJa ce
redepupa AoctaTh4HO obnaraema neyan®a WAM NpOSBSBAllM CE NIPE3 ChliMA nepuoa obnaracMu
BPEMCEHHN Pa3uKH, ¢ KOMTO T€ Jla MOTaT Aa OBJaT NPUCTIafiHATH WIIH KOMIACHCHPAHW.

Orcpouennre nanbuM, CBbp3aHM ¢ OOEGKTH, KOMTO €4 OTYETGHH KATO JAPYrM KOMIIOHEHTH Ha
BCEOOXBATHHSA JOXOJ MIIH KalliTaa0Ba NO3HLKMS B OTHET 338 (JMHAHCOBOTO CLCTORHHME, CBULO CC OTHUTAT
AWPCKTHO KbM CBHOTBETHHA KOMIOHEHT Ha BceoOXBaTHMA AOXOA wiM 0anadcoBaTa KalMTajloBa
NO3HHMKA,

OTcpoucHnTe ZabYHM aKTHBH M HACHBH CG OLCHABAT HA 0a3a JaHBUHMTE CTABKM M OCHOBM, KOMTO €€
OuaKBa Ja C¢ NpUIarar 3a IepHoja M THNa ONepalMM, Npe3 KOMTO aKTUBHTE ceé O4aKBa 1a ce
PEANTH3HPAT, a NACHBMTE - Jia ¢¢ ypeaaT (noracar), Ha 0aza JanbUYHUTE 3aKOHH, KOUTO ca B CHIA WM C
rojlsMa CTeneH Ha CHTYPHOCT Ce ouaKkBa Jla ca B CHAa, M MO JaHBYHHM CTaBKM Ha Jk]iKaBaTta
(PBparapus), B UMATO IOPHCIMKLIMA CC OYAKBA 4 CE pPEAlM3Mpa CLOTBETHHMAT OTCPOUEH AKTHB HIM
FACHB.

Orcpoueny Janbudd akTHBH Ha JPYKECTBOTO CE NPEACTABAT HETHO CPEIUly HEroBH OTCPOYCHM
JAHBYHM NIACHBH, KOTAaTO M JOKOJKOTO TO CE fBSBA 38 TAX AAHBYHMS TUIaTtell B CLOTBETHATA
ropucarkums (PBbarapus), ¥ 7O Torasa W caMo TOrasa, KOIaTo JAPY)KECTBOTO WMa 3aKOHHO HpaBo Ja
M3BLPUIBE MJIM HOJNY4YaBa HETHH TUIAMAHMS Ha TEeKYIM AaHBUHM 3aJLIDKEHHMS WIH B3eMaHHs [0
JansinTe BLPXY nevandara.

Kwm 30.06.2016 r. orcpouennTe panbuy BbpXy neyandara Ha APY)KeCTBOTO Ca OLCHEHH HPH CTAaBKa,
panuana 3a 2016 r., xoaTo e B pazmep Ha 10%.

(x) Joxonn na akuus

OcHopyuTe JOXOAM HAa AKUWS €€ H3UMCAABAT KAaTO Ce pa3fiesid HeTHata meuanfa uny saryba 3a
nepuo/a, MOANEXaNa Ha Pasnpelie/lcHHe MEeXAY aKLMOHepHTE, NpUTexareay Ha OOHKHOBEHM aKLMH,
Ha CpefHO-TIPeTEreHHA Opoil Ha ABpkKaHNTe OOMKHOBEHM AKIMH 32 NICPHOMA.

Cpenyo-ppeTernieHnaT Opolt akuum mnpejcTaBassa OpoAT Ha AbpKaHuTe ODHKHOBEHH aKUHH B
HaYyanoTO Ha TepuOjia, Kopurkpad ¢ Opos Ha o0paTHO H3KyneHuTe OOMKHOBEHM aKUMH M Ha
HOBOM3AJICHUTE TAKMBA 1IPE3 NIEPHOJA, YMHOXKEH 10 cpeaHo-speMeus daxrop. To3n daxrop uzpassapa
Opost Ha JHMTE, 1IPE3 KOUTO KOHKPETHHTE aKlUWU ca OHIM AbPKaHH, cnpaMo obiius 6poll Ha gHMTE
npes nepuoja.

Ipu xanuranuzaums, OOHYC eMMCHSI MM pasjielisiHe, Opoar Ha OOHKHOBEHUTE AKHMH, KOMTO ca B
obpruieHne J1o jatara Ha Topa chOMTHE, ce KOPUIMPA, 3a Ja Ce OTPa3H NPONOPLMOHATHATA IPOMSHA B
Opos Ha ODMKHOBEHHTE aKIMM B ODPBILCHHE Taka, CAKall ChOMTHETO ce ¢ CY4MIIo B HA4aioTo Ha
NPEACTaBEeHHA HAH-PaHEH NePHO.

{u) IlpasutencTREHH PHEAKCHPARHA

bespp3MesiHM TOMOLIM OT MyONHUHK MHCTHTYLHH (OOIIMHCKH, J{bPKABHE M MEXIYHAPOJHH, BKIL. 110
pena Ha wmsnoassane Ha EpponeHckure (oHOOBE M NporpamMM) ce NPH3HABA NMBPBOHAYANHO KaTo
OTCpoO4eH JAoX07 ((hHHAHCHpaHe), KOTATO € HAANMUE Pa3syMHAa CHFYPHOCT, 4e TO Hi¢ ObAC NOAYYEHO OT
JAPYXKECTBOTO, H He JIOCTEIHOTO € CMIA3HII0 U CIIa3Ba YC/IOBHATA H H3UCKBAHUATA N0 JAapeHHeTo.
IpapuTencreeno (MHaHCHpaHe, CBBP33HO C KOMIEGHCHPAHE HA HANpaBeHH PasXojH, Ce NPH3HABA B
TeKyluTe nedanbn M 3arybu Ha cucremarnuHa 6a3a 3a ChbUMs NEPHOZ, 1IPe3 KOHTO Ca NPU3HATH H
paszxoaMre.

HpaeuTencTBeno (pHMHAHCHPAHE, CBBLP3AHO ¢ KOMIEHCHpaHe HA MHBECTHLMOHHM pa3xoiM 3a
npuaoOHBaHe Ha aKkTHE, ce MPH3HARA B TEKYLIMTE nedantu W 3arydM Ha cucTemaTHuna 6aza 3a uenuma
11epyojl Ha NOJE3eH JKUBOT HAa aKTHRA, MPOMOPLHOHANHO HA pazMepa Ha MpH3HATATA B PasXoJHUTe
aAMOPTH3aLHA.
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(1) Cermentn

JpyxecTBOTO MACHTHOHLMPA CBOMTE OTHETHH CErMEHTH M ONOBECTABA MHBOPMALMA 10 CETMEHTH B
CLOTBETCTBHE C OpPraHM3auYOHHATZ M OTYETHA CTPYKTYPa, H3MON3BaHa OT PLKOBOACTBOTO.
OneparnpnuTe CErMeHTH €a KOMITOHEHTH Ha OHM3Heca, KOMTO C¢ OUGHABAT PCAOBHO OF ONPEAC/ICHO OF
PBKOBOACTBOTO JIMLE, KAaTO Ce M3NOJRAa (PHHAHCOBATA M OTEPATHBHA HHMOPMAIIMS, HIFOTBEHA
KOHKPETHO 3a CETMEHTA, 33 HEJIMTE HA OLEHABAHG HA pesyirarure oT Aefinocrra {(M3nbLIHEHMETO) W
PAsNpeRcNeHHeTO Ha PecypeuTe.

JpyxecTBOTO NOCOYBA H3NBJIRUTEIIHUA AUPEKTOpP KATO PHKOBOAMTEN, B3eMalll MIABHHTE ORCPATHBHM
pewieHns, no cmucwia Ha MCQDO 8. PLKOBOACTBOTO € ONpejenunc, 4e CTPYKTYPATa Ha HEroBHA
Gusnec, NPOM3BOACTBO H TBPrOBHA ¢ PAPMALICBTHYHY NPOAYKTH U MEOMLMHCKH KOHCYMATHBH, Ciie/lBa
Jld ce pasriexAa Karo ABd OTYETHH CErMEHTa — NPOM3BOACTBO Ha (apMAUEBTHUHHM TPOAYKTH U
NPOU3BOJCTBO HA MEJIMIIMHCKH KOMCYMATHEH.

OneparupyuTe pe3yNTaTH HA OTHCTHHTE CEIMEHTH ¢€ NpPerieKIaT PEAOBHO OT H3NLAHKTCIHHA
JUPEKTOP Ha APYXKECTBOTO, B3EMAlll OCHOBHMTE ONEPATHBHU PEILEHHS, CBLP3AHH C PazlIPCACNCHUETO
Ha pecypcuTe, OHOMKETHPAHETO M TeKyllara OMEHKA 3a NOCTHrHathte pesynratd. Ilocnennara ce
Dazppa Ha HaJIHYHATA OTHE/HA BbTPELIHO-YApaBACHCKa HH(OPMALMA HE HHBO NPOUIBOJACTBEH LEX H
JApYrH napajefiHy onepaTHBHM paspesM 3a GusHeca, 00olLieHa 3a cerMeHTHTE B IpHeTUa dopMmar 3a
CErMEHTHA OTY4ETHOCT.

CerMeHTHHTE aKTHBH, NaCHBH, PECH. NPUXOAH, PA3XOAM U PEIYNTATH BIJTIOUBAT TE3H, KOMTO MOIaT ja
ObaaT JUPEKTHO OTHECCHM KbM CHLOTBETHMS CEIMEHT, KAKTO M TaKuBd, KOMTO Morar ja Obgar
pasnpeaenety 1Ha pazyMHa faza.

Pesynrature OF nefHOCTH, KOMTO €@ CYMTAT 32 CAy4aifHM CMPsiMO OCHOBHHTE THNOBE OMEPALMM
(mefiHoCTH) Ha APYMECTBOTO, KAKTO W HEPa3Npene/ieHMTe HAPWUXOJH, Pa3sxofH, NACHBH H aKTHBH, ce
OTYMTAT OTASNHO B HO3MLUMA “0obmin”. Tesw cymy o0MuaiiHo BIMIOYRAT; APYTH JIOXOJAM OT JeHHOCTTA,
Pa3Xo)in N0 MKOHOMMHYECKH €/1EMEHTH, PeaTM3UPaHH ¥ HepeaTusupanu neuanbu u 3arybu oT clieiku ¢
BaNyTa, ODIIM TLPIrOBCKM M APYTH B3eMaHUs, O0ILM THProBCKH M APYTH 38/IbJDKEHHS, [I0JIYYCHH 33eMH,
OCBEH aKO He MPOU3THHAT OT JEHHOCTTA 38 KOHKPETHMS CEIMEHT, 3aAb/KeH!E KbM NepcoHana, pasyerH
IO JIAHBUH, HETEKYLIH aKTHBH U HACHBU.

Ilpunaranara cueroBoAHA NONMTHKA 33 OTYHTAHETO 1O CErMENTH, OTPA3siBa Ta3H, KOATO ¢ M3II0N3Ea OT
APYIKECTROTO M 38 H3TOTBIHE Ha AYWIHUHATE MY OTYCTH N0 3aKOH.

Buooage cezmernmu

Ipouseodcmeo u mpp2osua ¢ Papmayesmuyny BPOOYKImU

OcHoBHyTE IPOAYKTOBH TPYIH, KOWTO C€ pealM3upat OT CeTMEHTa ca JIeKapCcTBa C pelenra M
Jexapcrsa 0e3 AekapecKO NPeanucanHe, XpaHWTeNHW A00aBKM, 36OHO-3HO0NCKAPCKH NPOAYKTH M

InamMItoaHH.

Hpouseodcmeo u mup20o6Us ¢ MEQUUUHCIY KOHCYMUIMUGU
OcHoBuMTE NIPOAYKTOBH IPYIH, KOHTO C€ PEANHIMPAT OT CErMEHTa Ca [IACTHPH, MAPIACHH KOMIIPECH,

OHHMTOBE M Mapd.

(1) Ouensipane no cupaBeIIHBa CTOHHOCT

Hsxou oT akTusHTe ¥ NACHBHTE Ha IPY)KECTBOTO €€ OLIGHABAT M MPEACTABAT H/HJIM CAMO ONOBECTIBAT
no chpaBei/IHBa CTOHRHOCT 32 HeNnUTe Ha JMHAHCOBOTO oTuMTane. Taxupa ca: a) Ha nosrapsa ce 6asa
- ONpeAesieHy TLPrOBCKH M APYFY B3EMaHMA U 3afBIOKESHMS, MHBCCTHUMMH Ha PA3IIOOKCHHE H 3
apofaxba ¥ GUHAHCOBH AKTHBH 110 CNPaBeIkBa CTOHHOCT B nevantata; u 6) Ha HeroBTapsama ce 6asa
— He(hHHAHCOBH aKTHBH KATO MMOTH, MALIMHU H 0G0pyaBaHE,

CopasesMBaTa CTOHHOCT € LeHaTa, KoaTo 61 6una nonyueHa npu npojaxbara Ha JANeH aKTHB HIH
MIATEHA NP NPEXBBPIIHETO HA NIACHB B 0OHYaifHa cAenka MeiK/Iy He3aBUCHMH Ma3apHH YYaCTHHIIM Ha
Jarata Ha oOUeHABaHeTo. CripaBeinuBara CTOHHOCT € U3XoAslia ueHa W ce Oasupa Ha
NPEANONIMKEHHETO, He OIlepaluaTa 1o mpojaxbata 1me ¢ peajusupa UNK Ha OCHOBHMS Na3ap 3a TO3M
AKTHE HIH NACHE, WK B Cllyyali Ha JIMTNCA Ha OCHOBEH MNaszap — Ha HAH-M3ro/IHHS Na3ap 32 aKTHBA HIIM
nacuea. Kakro ompeieneHHAT KaTo OCHOBEH, TAKA W HaM-M3rOAHHUAT Ma3ap Ca TAKHBA Na3apH, 10 KOHTO
JPYKECTBOTO 3aXbIDKUTEIIHO WM JOCTB.

HzmeppaneTo Ha crpapepyiMBara CTOHHOCT ce TIPaBH OT T[IO3MUMATA HA TPSANCIOKCHHSTA H
NpelenKuTe, KOMTO 01xa HANPABMIN IOTEHLMANHHUTE MA3apHH YYaCTHHLM KoraTo Te G1Mxa onpenesiu
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HEHATA HA CLOTBETHHA AKTHB MIIH NaCHB, KATO CE IONYCKa, de Te Ouxa AeHCTRAIM 3a NocTuraKe Ha nai-
nobpa CTONasCKa H3ro/1a OT HEro 3a TaX.

Iip# M3MepBRaHETO Ha CNpaBEIMBATA CTOHHOCT Ha HeHHAMCORH AKTHBM BHHAINH M3XOJHATa TOYKA €
NPeANoNoKeHHeTO Kakeo 61 GHIT0 33 Na3apHUTe YHACTHHLM Hal-106p0T0 M HaH-e)eKTHBHO Bb3MOIKHO
U3ITON3BAHE HA A4ICHHUS aKTHB.

JApyKecTBOTO TNpHRIara pasiuMuHy OHEHBUHM TEXHHKM, KOWTO 6Guxa GMIIM NOAXOAAUIM CTIPAMO
crnieUMQUKaTa Ha CHOTBETHHTE YCIOBHA, M 338 KOMTO pasnonara ¢ Joctarbuia 6a3a oT BXOAAIIM JaHHy,
KATO CC CTPEMM JIa M3NON3BA B MAKCHUMAIHA CTEICH HanuyHata nybanyno nabmonaema yHpopmanus u
pecn. — Ja MWHHMH3HPA M3MOM3BAHETO Ha Hewabmiopaema wHdopmanusa. To H3MOA3BA M TPHTE
AONYCTHMH TIOAXOAA, Ma3apHHUd, TIPUXOAHMA W PasXOJHMA TOOX0J, KaTo Hai-4ecTo npunaranure
OLEHBUHH TEXHUKM €4 AMPEKTHH W/HIM KOPHIHPAHH KOTHPAHH NA3apHK LICHH M 11a3apHH aHAN034.
CnpaBeanupaTta CTOMHOCT HA BCHUKW SKTHBU M IACHBM, KOHTO CE OLCHABAT W/UNM OTMOBECTABAT BLB
(hMHAHCOBHTE OTHETH 110 CHpABEAIMBA CTOMHOCT, C& KATeropHsHpa B paMKMTE HA clieaHara Hepapxus
Ha CHPABEUIMBHTE CTOHHOCTH, 4 HMEHHO!

Hupo 1 — Korupanu (Hexopurupany) fazapHy UeHH Ha aKTHBeH nasap 3a WAGHTUYHH aKTHUBH MM
I1aCHBH;

Hupo 2 — OuenbUMH TeXHMKH, NIPH KOWTO C& W3NON3BAT BXOASH(M JAHHH, KOMTO ca PasfH4YHH OT
JMPEXTHO KOTHPaHH LEHH, HO ca MNPAKO WAM KOCBGHO AOCTBIHM 3a HabmioaeHue, BKJI KOTaro
KOTHpaHUTE IIeHH ca 00eKT Ha 3HAYMTEIHH KOPEeKUHH; 1

Hupo 3 — OuesbyHy TEXHUKH, NPY KOHTO CE H3FI0N3BAT BXOMMIIM JAHHY, KOHTO B 3HAUMTENIHATA CH
4acT ca HeHabmogaemm.

JlpyxecTBOTO NpHUAAra U TPUTe HUBA HA CHAPABSANMBA CTOHHOCT. 34 TE3W aKTMBU H HACHBH, KOMTO CC
OLIGHABAT 110 CAPaBEANIMBA CTOMHOCT BbB (JMHAHCOBMTE OTUETH HA TNOBTapscma 0asa, OpyXecTBOTO
NPABM NPELICHKA KbM JIATAT4 Ha BCEKM OTYET Aadn ¢ Heobxoaum TpaHcdep B HHBATA Ha Hepapxus Ha
CIPABE/JIMBATA CTOHHOCT HA JIAJEH &KTHE MM I1ACHE B 3ABMCHMMOCT OT pPa3nojaracMHMTe H
H3TION3BAHNTE KHM TA3U JIATA BXOMSUIM JaHHH,

B npysectsoTo ca pa3paboTeHH BHTPEILHH NPaBuiia i MPOLEAYPH 10 H3MEPBAHETO Ha CAPABENIHBATA
CTOHHOCT HA pasiuuHUTE BMAOBE AKTMBH W HACHBH, Kare usiara padora 1no OpraHu3MpaneTo u
OCBUIECTBABAHETO Ha OLEHLUNHMS NPOLEC CC M3BLPIUBA OT [VABHXS CYSTOBOAMTES, KOHTO OpraHuampa
OCBHIECTBABAHETO Ha HEHS OLIGHBUYEH TPOLIEC, BKA. KOOpAHHUpaHeTo M HabaiomeHueTo ha paborara
HA HA3HAYABAHNTE BLHUIHY OLIEHUTENHK.

JpymecTrOTO M3MON3BA CKCIICPTH3aTa Ha BBLHUIHKM JMUCH3IKPaHY OLCHHTENM 3a ONpele/iiHe Ha
CNIPABEJIHBHTE CTOMHOCTH Ha MMOTHTE, MALIMHKUTE U 000pyABaHeHTO. M260pbT Ha TakMBa OLIEHHTENH
ce TPaBW TNEPUOAHMYHO, KATO CE HIMOAIBAT CHEAHUTE KDUTEPHH: NpHIaraiy npod)ecHOHANHH
CTaHAapTH, NpodecHoHaneH OIMHT W TO3HAHHA, PERyTalMs W nazaped cratyc. [lpuioxkeHHeTO Ha
OLCHBYHUTE NOAXOJHM M TCXHUKH, KAKTO W M3NOA3BAHMTC BXOJASIUM JAHHM 3a BCCKM ciiywall na
H3MEpBaHe Ha CNPABEJIMBA CTOHHOCT, ca 00eKT Ha 3aLANKHTENTHO O0CHKAAHE W KOOPAHHHPAHE MY
BLHIIHUTE eKCNEePTH-OLEHHTE N W (PMHAHCOBHS ©KMIT Ha JPYXKECTBOTO, KAKTO M MPUEMaHETO Ha
W3/IABAHMTE OLICHHTENICKH AOKNaH — 0COBEHO MO OTHOUIGHHME Ha CHIUECTBEHHTES MPEAIONOKeHHs U
KPaHUTE 38KIHOUCHHS W TNPSUIOKEHNS 34 PAa3Mepa Ha CTIpaBeIMBaTa CTORHOCT, MUHAAHITE OLUCHKH
Ha CMpaBeJAHBaTA CTOHHOCT MOJNEKAT Ha 000peHe 0T M3NLAHUTENHUS AUPEKTOP.

Ha parara ma Bcekd (PMHAHCOB OTYeT CHOOPA3HO CYETOBOAHATA TIOJHTHKA Ha JAPYIKECTBOTO
(PMHAHCOBUAT SKMIT Ha APYHECTBOTO NpaBy 06l aHanM3 Ha npeaBapuTeHo ¢Lbpana nadopmanwms 3a
JBHXKEHHETO B CTOHHOCTHTE HA AKTHBUTE M TIACHBHTE, KOUTO MOJIMEXAT HA OLIGHKH MIH OAOBECTARAHE
[I0 CHpaBE/UIMBA CTOIHOCT, 33 THNA HAIMYHM A3HHH M BL3MOXKHMTe (akTopu 3a nabinopasaHure
IIpoMeHy, W apeaiara 3a onolpeHde nmpel M3NLAHMTENNMS JHUPEKTOp MOAXOAA 338 H3IMEpBade Ha
CTpaBe/iTMBHTE CTOMHOCTH HA ChOTBETHUTE aKTHBM M ITACHBH KbM Tasw jnarta. [1pu HeobX0mHMOCT ToBa
M3PHYHO C& KOHCYIITHPA C HAZHAUSHHTE BHHLIHH OLIEHHTE/H.

Peaysararure 07 OUCHBYHHMS IPOLEC HA M3MCEPBAHE HA CIIPABCUIMBATA CTOMHOCT CC HPCACTABAT HA
OJHTHHA KOMHUTET ¥ Ha HE3aBHCHMHUTE OINTOPH Ha IPYHKECTROTO.

3a uenmTe Ha OTIOBECTABAHMATA HA CIIPABEIIMBATA CTONHOCT APYKECTBOTO IPYNMpa ChOTEETHHTE CH
AKTHBH ¥ nacuBy Ha 0a3a TAXHATA CBUIHOCT, OCHOBHM XaPAaKTCPHCTHKM M PHMCKORE, KAKTO W Ha
flepapXHUHOTO HHBO Ha CIIPABC/THBATA CTOMHOCT.
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OMOBECTABARE KbM MENIHUHEH HHAMBHAYAJEH @HHAHCOB OTYET K

(lll) Hpeuelmu HA PBKOBOJACTBOTO OT OOpPCACHAINO 3HAMCHUEC IPH npHRarage cHeronoaHaTa
HOJMTHKR HA Ilpy?KECTBOTO. Knwyosn l'll]iiﬁJll‘lSllTeJlllﬂ CYCTOBOANH OMEHKNA M NPEXNOJOMCHNS C
BHCOKA HECHIYPHOCT

Armioeperu usHucaeHun
Tpu onpefesifHe Ha CeraildaTa CTOMHOCT HAa JBATOCPOYHHTE 3aABLJDKCHWs KbM TepcoHana 1pH
TIEHCHOHMpaHe Cca  M3NON3BAHM  W3UMCAEHMA Ha  cepruduumpanH  aktioepu, Oasupasn Ha
NPCANIOAOIKEHHS 38 CMBPTHOCT, TEMIT Ha TEKYYECTBO Ha AepcoHana, 6baeimo HuBo Ha paboTHH 3amnarTH
U JUCKOHTOB (aKTOP, KOUTO HPCAIIONIOMEHHsS €a MPELEHEHH OT PLKOBOJICTBOTO KATO PasyMHH H
YMECTHH 34 HAPYKECTBOTO.

Hpeoyenra ia umonmu, Maui iy u 0bopydeane no CHpaeeOIued CHIGHNOCH

JpysKectBoTo ¢ NpHeno Aa M3BBLPUIBA PEOLCHKA Ha HMOTHTE, MAlIMHMTE 1 0G0pyARaHETO o0n4aiHO
Ha nepHof oT 3-5 romuun. ITocacauara peoLCHKa HA MMOTH, MAllMiK, CHOPBIKEHH: U obopyasaHe ¢
manpapena kuM 31 jmexemspr 2015 roguma ¢ IOMOUITZ Ha NMLEH3Mpad oueHuTen. Edexrure or
onpeAeNeHnTe CAPABEAIMBY CTOMHOCTH €& BIKJIIOYEHM BBLE ¢unancosus oTueT 3a 2015 rofuHa KbM

TIPEOLICHBYCH pe3epB.

Obesyenra

Qunancocu aKmugu

TprGausuTennara OlleHKa 3a 3ary0K OT CbMHHTENHH W HechbOMpaeMM B3eMaHusl Ce MpaBu B Kpad Ha
Ecsika (pMHAHCOBA rojMHa. B3emanusTa, NpU KOWTO Ca KOHCTATUPAHM ITOCTOSHHHM TPYAHOCTH NPH
TAXHOTO cuOMpaHe B CAHOrOAWLICH TEPHOA, NOJIEHKAT Ha AHAW3 N0 OTAS/IHH KOHTpareHTH M B
3ABMCHMOCT OT KOHKPETHHTE 0BCTOATENCTBA CE YCTAHOBARA HAacTTa OT TAX, KOATO € peayHo criupaema,
a OcTaHanaTa yacT A0 HOMMHAja HA B3CMAHCTO €& MPH3MABA B OTYETA 32 BCEOOXBATHHA HOXO/I KaTO
saryba or obe3uenka.

MonuTnkara Ha JPYXECTBOTO 3a OCHrypaBane Ha ChHOMpaeMOCTTa M olehka Ha ofe3ueHkata Ha
BieMaHusTa ¢ GazupaHa Ha CleJHHTE IPaRKIa:

a) 33 KIMEHTHTe — ThLPryBal ¢ GONHWYHHTE 3aBeACHMA 33 MHAMKATOp 3a obesueHka c¢ CuuTa
npocpoune Haj obnuaitHua kpeauTes nepuo ot 270 1y,

6) 3a KIHGHTHTE — TBPIOBLUM Ha CAPO W pWTeiln nasapa 3a Muauxarop 3a ofesuenka ce cuuTta
npocpouMe naa obuuaiinms kpeauteH nepuon or 45 num. Ilpw npenenkara Ha cbOupaemocTia Ha
B3EMAHMATA PHLKOBOACTBOTO MpPaBM aHANM3 HA LL1aTa EKCMIO3WHMA OT BCEKM KOHTPAreHT, HeroBoTo
MHAHCOBO CHCTOAHHE, BL3MONKHOCTHTE MY 33 FeHEPHPAHe K NpPUBIMYAHE HA (JUHAHCOBH PECYPCH - C
OINIE/l YCTAHOBABAHE HA PEAIHATA BB3MOXKHOCT 38 CbOMpAHeTo MM, a He CaMO Ha HUBO IPOCPOHEHH
HHAMBHLYANIHY B3EMaHHS OT KOHTparenTa. PasmepsT Ha ofellieHKaTa ce H3YHCIARA 1A HHAMBHAYANNA
faza, mpH TpUarase Ha MeToja Ha JUCKOMTHPAHWTE TApHYHK JIOTOLUM, ¢ JMCKOHTOBA HOPMa,
onpejefiena Ha 0asa 1enaTa Ha NPUBACHEHMS PECYPC HA APYKECTBOTO, KOPHIMPaHa CHPAMO
YCpEeHEHATA HETHA JOXOAHOCT. B3emMaHnaTa Wik 4acTTa OT TAX, 3a KOMTO PhKOBOJCTBOTO NpeLEeH:Asa,
4e CHLIECTBYBA MHOFO BHCOKA HCGCHI'YPHOCT 32 ChOMpanero UM M He ca obesneucHH, ce obesleHssar

no 100%.

Mamep HAAHRY 3GRACYH

B Kpaa Ha BCAKA (])HH&HCOBa rogrda llpy)KGCTBOTO l/IBB’prJBa npex‘ne,u HaA CBCTOAHHECTOC H

P3HO3BAGMOCTTA Ha HANMYHHTE MaTepuansure sanacH. [lpw ycranopaBane HA 3amacH, 3a KOWTO

CBILECTBYBA BEPOATHOCT a HE OLJAT pealuM3vpaHM NO TAXHATA GaNaHcoBa CTOMHOCT B clleiBaiyyre

OTHETHH NIEPHOJIH, APYNECTBOTO TH 00€3LeHaBa 40 HETHA pealusupyeMa CTOHHOCT. 3a ja onpenenu

Jany KLM jatara Ha (HHAHCOBMS OTHET Ca HAMWYHM TaK¥Ba 3amacH, PhKOBOJICTROTO aHaIH3upa

o0pBLIAEMOCTTa HA MATEPHAIHWTE 3aITaCH, KaTo NnpheMa MHHUMAaNEH NPOLEHT Ha o0pbILAEMOCT, 1I0A

KOUTO MATepHAlIlMTE 3anacH MOJJIexaT Ha nperiei 3a obesiieHka. OCBeH TOBa, aHAJIM3BT BKMOYBA

caeurTe AeHceTBHsS:

*  (pu3MUECKH NPErNIE Ha MATEPHAIHNA 3arac;

L4 KOHC)’JIT&U.HH o4 OTPOBOPHMHH Ha CBBP3aHHTC C npem{asuaquHeTo HAa 3anaca }JyIpBKi_IHH;

L Hpe,[lHO}KGHHG OTHOCHO 6'b)16l]_[0T0 WRNQN3BaHEe HAa 3anacuTe B Hanpanﬂeﬂmmz BJjlaraHe B
NpPOU3BOACTROTO, Npojaxba Ha 3anaca MW NOBHIIEHA BCPOATHOCT OT HEH3ION3BAHC (Mrica Ha
I'[OJTGBHOCT) Ha 3arnaca B 61;)1611.16 nopaﬂu BAOMICHH M1OKA3aTCHN, Hel‘IpMHO?KP]MOCT H/HJIH HU3THY A

CPOK Ha I'OJJHOCT,
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L4 C'b6l’lpai—l6 Ha l/IHd)OpMaLlHH 34 NoCjieaHa nasapHa HeHa Ha HpOGJ‘lGMHHTC 3anacH.

Pasxoou npy npouseoocgo nod kanautinen
Pa3xoiure nod NpoU3BOACTBEH KANaUMTET Ha APY/KeCTBOTO BKITHOHBAT OOLIONPOM3BOACTREHH Pa3Xxo/iu,

reHepupaHy Nipe3 NepuoaM Ha HCHATORAPCHOCT Ha TIPOM3BOACTBEHMHTE MOLIMOCTH, AL/DKALLW C& Ha
M3BLPUICHH PEMOHTH, KakTO M pasxoj, Ioj ONpeacficHo OT PLKOBOACTBOTO (CNE/ HATIPaBCHH
AHAJIU3H) ONTMMAaJHO HATOBApPBAaHE HAa IPOM3BOACTBEHH MOLIHOCTH M BB3BPBLUAEGMOCT Ha
MHBECTHLMHTE B THX, NPY NPOAYKTOBA CTPYKTYPa Ha NPOH3BOACTBOTO, NpueTa 3a obudaiina. Ilpes
2016 r. dakruyeckn peaNH3UpaHHUsT OOeM IIPOM3BOACTBO HE CE OTKIOHABA CHLUIECTBEHO OT
onpeaeseHys 06eM KaTo HOpMaieH IPOM3BOACTEeH KanaimTeT (2015 r.: cbulo).
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3. ONPEI'IEJ HA OCHOBHHMTE PUCKOBE H HECHUI'YPHOCTH, HPEJN KOUTO E
H3HPABEH EMATEHTDBT ITPE3 OCTAHAJATA YACT HA PUHAHCOBATA 'OJIUHA

JpyxecTBOTO HM3BBPIUIBA ACHHOCTTA CH B CEKTOP, KOHMTO ¢ CUIIHO KOHKYpeHTeH. Penyrauuara Ha
Hpy:kecTsoTo Moke Aa Gbje 3acerHara OT HEBAPHA WM DOABEXK/AINa MHGOPMAlIUA B MpecaTa.
I[py)KECTBOTO € 3aBHCHUMO OT 0,[[06[)5[‘!1'151'1"3 Ha PeryJaToOpHUTC opraiu. Brsmoxcia e HpOMAHa B
3aKOHOOATC/ICTBOTO, PEryaupamo Ou3neca Ha H])y)KBCTBOTO, a TOBa MOXKE Ja JOBC/C JIO CBCHTYAJIHO
YBCGIHYCHHC Ha pasxOJHTE 34 ClIasBalic Ha U3MCKBaNMATA MK Aa OKaMe Apyr GdJﬁKT BbLPXY HCTOBHTC
onepalnm, Yacr or NPUXOAHUTE Ha ,Hp)Dl(CCTBOTO, NO-CIICIIHaIHO B anrapm, 3aBHCAT OT BKIAIKOYBAHCTO
Ha nexapcTeata Ha Jpy:KeCcTBOTO B peMMOYPCHUTE CITMCHLUM. [TpOU3BOACTBEHUTE CHOPLIKCHUS H
INPOoLecH Ha pr)i(ﬂCTBOTO Ca TIPeaMET Ha CTPOrM M3MCKBAHUA K 0}1061)61—1!4% OT CTpaHa Ha
PeryJlaTOpHUTE OPraHM, KOMTO MOTAT J1a 3a6asaT Wik NpeKhCHaT onepaluTe Ha JIpysKecTROTO,
Be3moxuocture Ha Jipy:KecTBOTO Aa Nlaiia AMBHICHTH 3aBHCAT OT peauua GakTopH M HaMa
rapatims, 4e 1pe3 JajieHa roMHa TO e MOXKE Aa MIaTH JMBHIECHTH B ChOTBETCTBHE ChC CBOSITA
AHUBHACHTHA ROAWTHKA. pr}i('CCTBOTO € U3JIMKENO HA ONEPATHREN DHCK, KOHTO € [pUCHUL HA HETOBUTE
6usnec pefinocty. JpyxecTBOTO ce NOAMUHABA HA MHOXKECTEO 3AKOHM | PEFrNaMENTH B ofacTTa Ha
OMAasBaHe Ha OKOJNHATA CPEeia ¥ 3APABOCIOBHMTE ¥ GE30RACHH YCNOBHS HA TPYA W € M3JIOXKEHO Ha
NOTCHUHAIIHY OTTOBOPHOCTH, CBBLP3aHH C OKONHaTa cpeia. ChieOHM CNopoBe WK JIPYIH
U3BBHCBACOHY JIPOLICAYPH WM CHCTBU MOTAT 13 UMaT HebnaronpuaTeH ediext pbpxy OGusHeca Ha
HpyxcecTeoTo, PHHAHCOBOTO MY CHCTOSHHE WM PE3YITATHTE OT HErOBHTC ONCPALIUN,

Puck ot IPOMEHH B MAKPONKOHOMIICCKATA CPEAA HR MABAPHTE, HA KOHTO APYXECTBOTO oNepHpa

MaxkpouxoHoMuyeckara cpeaa, no-creluanio B buarapus u Yipaiina, okazsa ChulecTBEH e(ekT Bhpxy
onepatiunre Ha JIpyskecrsoTo 1 Herosata nozuuus. HonurHueckara oGeraHoBka B BLarapus ¢buio uMa
ceproseH ed)ekT BhpXY ofepauuuTe Ha JIpyKecTBOTO M HeroBoTo (GHHAHCOBO CHCTOSHUE,

HNonurryeckara ¥ MKOHOMHUYEcKaTa OOCTAHOBKA HA OCTAHAINTE SKCIIOPTHY Nasapu Ha JpyiecTBoTo
ChHIO OKa3Ba CHINECTBEH e(leKT BLPXY OHEPALIMHTE M (PMHAHCOBOTO MY ChCTOSHHE.

Pyuckose, cBbp3aHy ¢ OBIrapoKaTa NpaBHa CUCTEME

Pa3BHBallKTE Ce 3aKOHOAATENCTBA B HAKOH OT Abpikasure, B xouro JIpykectsoro npojasa npoaykTHTe
CH MOXKE JIa TOBJIMAE HeraTHBHO BLPXY ASHHOCTTA MY B TE3H JILIKABH,

Puckose, cBhP3aHM C BANYTHH Kypcose W geHicTBawima B brarapust sanyres 6opa

T'bfil(yBaHeTO Ha JaHBYHUTE p33ﬁ0peﬂ6ﬂ MOMKE Ha 6'1:)16 HCACHO H BaHBYHHTE 3aKOHH H paznopanu,
IPHAOHMMH CIIPAMO ﬂpy)}(GC’PBOTO, MOKE Ja 6’]:,[{21’!‘ H3MCHCHH.

BanyrteH puek

Jpy:KECTBOTO € H3IOKCHO HA BANYTEH PHUCK, JOKONKOTO CHIUECTBEHA 4aCT OT JOCTABKHMTE HA
MAaTEpHAIM C€ OCBIIECTBABAT B IHATCKM JIONAPH, 3a KOHTPOIMPAHE HETATMBHOTO BIIMAHHC Ha BalyTHHSA
PHUCK B IPYKECTROTO MMA BHBCISHA CHCTEMA HA TIaHHPaHe Ha JOCTARKHTE, KAKTO U NIPOLERYPH 32
KEIHEBHO HAONIONEHHE Ha IBHIKEHHATA BLE BALYTHHS KYDC M KOHTPON BHPXY NPEACTOAIN
TINALAHKA,
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KpeauTen puck

IMpy pabotaTa cH ¢ )ineHTH, JpyKeCTBOTO € H3NOMEeHO Ha PUCK, TIPH KOMTO KueHTITe Ha
HOPYIKECTBOTO HAMA JIa OBJAT B CHCTOSHHE JIa M3NNATAT W31AA0 H/HAW B 00HIaiiHo NpeBHACHHTE
CPOKOBE ILIKMMHTE OT TAX CYMH 110 ThPrOBCKHTE BISMaHHS.

anasneﬁuero Ha KPEAWTHHA PHCK 110 OTHOWICHHE HA BICMAHHATA OT IKJTMECHTH € HACOYCHO XbM
NPHAAraHCTO Ha KPSAXUTHA NOJHTHKA, KbACTO TUIATEIKOCTIOCOOHOCTTA HA BCEKH KIHMEHT ¢ aHaJim3upasa
HHAHUBHIYATHO, a 38 ChLINCCTRYBALIN KIHCHTH ¢a ONPEAC/eHH KPEeAMTHH JIMMHTH. ﬂpn HOBH KNHEHTH H
KIIHCHTH CbC BJIOLUEHA JUKBHAHOCT C LENT MHHHMH3UpAHE Ha KPeAUTHUA PHCK, JPVKCCTBOTO HAMNONI3RA
npeAialllalig i1pH NOPBHUKH, KAKTO K BaHKoBY rapanuMu, aKpecaiuTHBH H 3alHC Ha 3anoBed. Hperne)l
3a MHAMKaAHKHK 3a 0633]_I€HI(& Ha B3CMaHHATA CE M3BBPIHBA HHWBUAYANHO IO KNHEHTH, KATO CE B3EMAT
B IIipeABUA MHHATH H TEKYIHHW B3aUMOOTHOLICHUS © KIHCHTE, KAKTO N3BBPHICHHTE OT HEFO NOKYIIKH H

nnamasmg,

JIHKBHICH PHCK

JIMKBMARMAT PrCK ce W3pa3sBa B HEraTHBHATA CHTYallus APYKecTBOTO Aa He OL/e B ChCTOSHUE Ja
HocpetiHe 0e3yC/IOBHO BCHUKH CBOM 3a/(JKSHII CHITIACHO TEXHHUS naaex. J{pyKecTBoTo reHepupa u
noaabpxa AoctaTbucy obeM na JIMKBHIHK cpelcTBa. To MpoBeNia KOHCEPBATHEHA TIONIHTHKA 110
OTHOLHEHHE Ha JTMKBHIHOCTTA, Upes KOATO HOCTOMRHO NOUILPKA OITUMANECH JIMKBHICH 3ANa¢ HApUUYHH
cpencrsa ¥ 406pa cnocoSHOCT 3a PUHAHCHPAHE HA CTOTIAHCKATA CH AeifHOCT. OCHOBCH U3TOYHHK Ha
JIMKBUAKY CPEICTRA 34 APYIKECTROTO € OCHOBHATA MY cTonaHcka nefinoct. Ilpu neobxonumoct
APYKECTBOTO NOA3RA ACITLANUTEIHH H3TOYHHLM Ha (PUHAHCHPaHe, OCHOBHO OT THPrOBCKUTE OaHKH.

anaBneHHeTo Ha JHKBHANHA PHCK CC H3BLPIUBA CLIIaCHO YTBBPHCHHUTE BLTPCLIHK IPOLCIYPH 34
[UIaHKMpaHe H TEKYLIO !-IaﬁI[IO)ZlCHHC Ha MapuYHHUTE NOTOHHK, C UEA FapaHTHpaHe Ha CBOCBPEMEHHO
cbﬁnpane Ha B3EMaHKATa H HOraciapaHe Ha 3abLJDKEHHWATA KaTO TOBa BIJIIOYRE YHPABACHUC HA NOTOUH
OT cTOnaHCcKa J],GﬁHOCT, NPHBJICHCHH CPCIACTBRA, KAKTO H NOAALPXKAHE Ha ageKBate Ha l'!O’I‘pe6HOCTHTe
JIMKBHCH 3aHac.

Paex pa quxsonocun IMAPHYHH NOTOLH

B cTpykTypaTa Ha aKTHBHTE Ha JPYKECTBOTO JTMXBOHOCHUTE AKTHBH CA NIPEACTABEHH OT [IAPHYHUTE
CPEeNCTBA M NPEAOCTABEHH 3a8MH, KOHTO ca ¢ (PUKCHpaH JIXBeH npoueHT. OT jpyra cTpaHa,
IIPUBJICYEHHTE CPEACTBa HA APYMKECTBOTO NOJ POPMATa Ha ABITOCPOUHH H KPATKOCPOUHH 34CMH Ca
ob1ualiHe ¢ NPOMCHIIMB JIMXBEH NPOUEHT. ToBa 00CTOATENCTBO YaCTHYHO TIOCTABA MAPHYHUTE NOTOLH
Ha APYXKECTBOTO B 3aBUCHMOCT OT IMXBEH PHUCK.

HOKPVIB&HGTO Ha JIHXBCHHA PHCK CC TIOCTHI'a OCHOBHO Hpe3 OIITHMHU3ZHPAHE Ha U3TOYHUALMTEC Ha
KPECAMTHH PECYPCH 3a NOCTUIraHe Ha OTHOCHTC/THO ITO- HHMCKa HEHA Ha NPMBICUCHATS CPLIACTRA,
IapajjcliHO ¢ H360p Ha KPCAUTHH CPCACTEA, YHATO MOCTOsIHHA KOMITOHCHTZ HA JIMXBATA € C
OTHOCHTENIHO HHCKa CTOHHOCT.
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HH(])()])M&[[HH 33 OCHOBHHTEC XapaxKTePHCTHKH HA CHCTEMATA a BBTPCIHCH KOHTPOJI, NPHIATran
OT APYXKCCTBOTO B APOHECA HA M3MOTBAHE Ha dml{auconﬂ're OTIETH

OcChHINeCTBIBAHETO Ha ¢EKTHECH BBTPEINEH KOHTPOI € eNUH OT OCHOBHHTE HPUOPHTETH B
AeinocTTa Ha PrioBojcroTo Ha Memuka AJ] w nipes 2016 1.

B apyxectBoTo (yHKHHMOHMpA cucTeMa 3a ympaeienue Ha kxauectsoto (CYK), kosTo
rapaHTHpa KOPCKTHO H3NLAHABAHE HA €XeJHEeBHATa paboTHa NCHHOCT Ha BCHYKH HHUBE H
MHUHHMH3NpA pucka oT rpefuky. llonsnear ce onpeneneHn JOXyMeHTH M CE CIA3BaT CLOTBETHH
IPOLUEYPH, KATO 1O TO3M HAYHMH C€ YIPAaBIiBa PHCKA, CBHP3aH C KAYECTBOTO HA NPONYKTHTE.
OBy4eHu ca BHTPEIIHHA OJUTOPH, KOHTO H3BLPIIBAT BhTpentin oauTd no CYK B paznmudaute
3pena. IIpes nspsoro noayrogue ua 2016 ropuna ca nposepenu 19 Takupa oguta. Y3snpmsar
¢e W OAMTH OT BbHieH oamTop Ha CHcTeMaTa 3a YIPaBJICHHE Ha KaYECTBOTO HA BCEKH
ABaHagecer Mmecena. Ilpes mepeoro mecrmeceune Ha 2016 r. BwHIICH omutop ¢ “Jloiine
perxucTpr 7 - BennkoOpuianus, Ka1o 3a 1epuojd He ¢ IpoBeier ojuT, 3a nepuoaa He ca
NPOBREJICHH OAMTH OT KOHTPONHU CTPYKTYPH, KAKTO B KOHTPAreHTH

Ha 6aza wa u3pbpmeny HaOMIOACHHSA, PE3YATATH OT OJMTHTE M NPOBCJACHA PasroBOPH C
OJIMTOPHTE, PHKOBOLCTBOTO CcumTa, Ye mpe3 MBLPROTO Iectmeceune Ha 2016 r. cucremara 3a
BLTpeliled KonTpos Ha Mepuka AJl nosposssa e)eKTHBHO YIIPaBICHHE Ha KAYECTROTO.

CuetoBonuaTa cHCTeMa M CHCTEMaTa 3a BLTPCILIGH KOHTPOJ ca JNPOEKTHpaHH Ja
NPEAOTBPATABAT U 14 OTKPHUBAT H3MaMU M IPELUIKH.

Cuetoposnara cucrema e oT kiac ERP, xaro paGorara B Hes € Opramu3uMpaHa Taka, ye Jia
MUHHMH3UPA KOHLEHTPALMATa HA pHCKAa Ha HuBO norpeburen. CucreMara [O3BOILBA
IIOCTOSIHHO HaOJIOECHHE M KOHTPON HA ONEpPAaTHBHATA ACHHOCT M aKTHBMTE Ha (gHpMmara OT
CTpaHa Ha PLKOBOJAHMS HEPCOHAIL.

Beska ropuna ce npaBM MHBEHTApH3alMs Ha AKTHBUTE M IIACHBMTE, a 110 peElleHHMe Ha
PBKOBOJCTBOTO CBIO CE FIPABHT TAKHBA IIPOBEPKH.

Ha Gasa ua nposenenn HaOMOACHHMS, PE3YNTATH OT ONMTHTC W NpPOBEACHH PasrOBOPH C
onuropure, PrropoacTeoro Ha Menuka AJ] cunTa, ye npes nLpBoTo mecTMeceune na 2016 r,
cHcTeMara 3a BBTPEHIEH KOHTPOJ NO3BONABA S()EKTHBHO YIpaBICHHE HA aKTHBUTE ¥ Ha
(UHAHCOBHS PHCK Ha JPYHKECTBOTO.

4. BAXHH CBLBUTHA HACTHIWIN INPE3 MECTMECEYHUETO W TIAXHOTO
BJIVSIHHE BBPXY PE3YJITATHTE BbB ®MHAHCOBUSA OTYET

Ha 15-tn anyapu 2016 r. Mepmka AJl nyGimkysa cneaHarta BETpensa HHGOpMAanus

H0 KOMHUCHS 3A PUHAHCOB HAJI30P JIO OBIUECTBEHOCTTA Ornocuo: Mudopmanus no
4. 151, an. 4 or 3IIMIK 3a rocrenmio Thproso npemiomxenne ot akuuonepa ,,CODAPMA® AJl u
chliecTBeRUTE yomosua no vero YBAXAEMH I'OCHOIA, B ,MEJTMKA” AJl ¢ D0CTBIMIO THPFOBO
npeniokenye no un. 149, an. 6 or 3MITHIK ot akumonepa ,,CODAPMA® AJl 3a sakynyBaHe Ha BCHUKH
axupy ot ocramanurte akudonepu B  MEJHMKA®™ ANl KpM HacTOAIOTO YREAOMICHHE HpHiaraMe
MHGpOPMALKMA 32 BCHUKH CHIIECTBEHH YCNOBHS Ha ThProsoTo npemnoskenue Ha ,,CODAPMA®“ AJl. C
yBakenune, Croiuo [lanres — Mansnnurenen aupexrop Ha ,Meauka™ AJ]

Ha 20-1u anyapu 2016 r. Meauxa A/l ny6aukyBa cientara Bprpeiuna HrdopMaiys
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JO OBLIECTBEHOCTTA 10 KOMUCH A 3A O®MHAHCOB HAJI30P Oruocuo: OnosecTasaHe Ha
NOCTBHWIIO  TLPFrOBO mpepfoxkeHue o1  axumonepa ,CODAPMA® AJl u  cradoBmiero Ha
Vrpaeureanuna cweer Ha ,MEJIMIKA” AJ] na ocnosanue uin. 154, an. 1 or 3MILK YBAXAEMHA
IOCITOJIA, Ha 15.01.2016 r. B ,MEJIMKA” Al nocrbnu Tbproso npeaiomrenye no ua. 149, an. 6 or
3INNLK or akuuonepa ,,CODAPMA® AJT 3a 3akynyBaHe Ha BCHUKH aKLUMH OT OCTAHAIHTE aKLHOHEPH
B .MEIMKA®* AJl. Ha ocHosanme un. 154, an. I or 3IIILK onoeecrssaMe NOCTLOHAOTO THPrOBO
npepiokenne or akuponepa ,,COOAPMA® AT W MOTHBHPAHOTO CT2HOBHENE HA YIIPABUTEIHUA ChBET
na .MEJUKA” AJl no wero. C ysaxenne, Croiiyo [laures — Maisinurenen aupexrop Ha ,,Meayka”

ALl
Ha 18-t derpyapu 2016 r. Mennka AJT nyGinukyea ciieaHaTa BLTpellHa HH(OpPMALIUS

HO:  KOMHCHATA 3A ®@OHHAHCOB HAJI30P, VIIPABJAEHHME “HAJ30P HA
MHBECTHMIMOHHATA JIEHHOCT” JIO: BLITAPCKA ®OHJIOBA BOPCA” AXl JIO:
OBUHIECTBEHOCTTA Pesyntath oT Teproso npepiokenue ornpaseno or ,,Copapma AJl sa
3AKYIYBANG LA aKUHKETE 110 0CT e aikuponepr ka , Momnka™ AJT Ha 18.02.2016 r. Viparuremins
ChBET Ha ,Meanka® AJl e nomydun ypefoMiIeHHE 3a PE3YATATATE OT THPTrOBO NPSIOKEHHE OTIIPABEHO
or ,Codapma® AJl za 3akynysaHe Ha akUHMTE HA OCTAHANMTE AKUMOHEPH Ha ,Memuka™ AJl. Bue
BPBL3KA ¢ M3THHAHE CPOKa 34 NpHeMaHe Ha TbProBOTO Tpejimkenue, oraparedo or ,,Codapma®“ AJl
KM aKkimonepuTe na ,,Menuka® AJl, u Ha ocuoranve un. 157 or 3TTILIK BeR BpB3ka ¢ un. 37, aa.l or
Hapenba Nol3, Bu yBenomsapaMe 3a pe3yntaTure OF NpOBEICHOTO ThProso npemtokenne: Jpyxectro,
obexr pa npeanoxennero: ,Meauka“ AJl, ¢ anpec na ynpapienue rp. Codma 1504, pafion O6opuuie,
6yn. Kuaz Anexcanasp Hounykor Ne 82; Twpros npepsnoxnren: ,,Copapma® AJl, ¢ aapec: rp. Codus,
paiion Hanexcaa, yi. ,Mimencko moce™ Ne 16, VInJHOMOIICH MHBECTHIIMONCH nocpenHuk: . Eiana
Tpeimanr ALL, ¢ agpec Ha ynpaenenue: rp. Codus, padion ,,Cpenew”, ya. ,Kysman ankapes” Ned u
wzjianen ot KOH nuuens 3a ochiiecTBABaHE Ha JIGHHOCT KATO HHBCCTMHMOHEH NOCPEIHHK B3 OCHOBA
na Pemennie Ne 171-M11/08.03.2006 r. fIpensiarana uena 3a eaua akums: 3.50 (Tpu nesa u nernecer
CTOTHHKM) JiB. Bpolt na auuata npuenu ThProBoTO Npevioxkenue: 68 akumonepa ¢ o6ul 6pod aknum: 3
099 701, npeacrapnasawm 30.79% ot kanuTana ua ,Meauka“ Al B pesyarTar Ha OCLLIECTBEHOTO
TEPTOBO NPEANarane M ciaell OPHKIIOUBAHE HAa CACIKHTC C AKUMOHEPUTE, KOUTO ca I'o TpHeNH,
»Codapma®“ AJl me npurtexara npsko 97.50% or akumure ¢ npaso Ha miac Ha ,Meamnka® AJl
»Codapma” Al ¥ma npaBo B TpUMeceueH CpPOK OT KpalHus CPOK HA THProBOTO NPEMIMKeHHE Na
OTIpaBy cned nosydasane Ha opobpenue or KOH npeanoxeHue 3a M3KYNyBaHe HA aKUMHTE Ha
ocTadanuTe akuponepu Ha , Menguka” AL Ha ocHosauue un. 157a or 3K, Hapen ¢ Tora, chrnacuo
pasnopenbure na un. 1576 or SHIILIK Bcekn akumouep uma npaso ja usncka or ,,Codapma” AJl na
W3KYIMH HErOBMTE aKUWK ¢ npaeo Ha rnac A0 16 mail 2016r, Mckanero rpsbra na 6bae B nHeMeHa
(opMa ¥ ja ChABIKA AAHHH 3a aKLMOHEpA U 3a TIPHTEXaBAHUTE OT Hero akupy. Mekanero cneasa na
ce OTIPABK K0 YHLIAROMOLIEHHA HHBECTHLIMOHEH nocpe/Huk Enana Tpebmuur” ANl Uenara 3a ¢ana
akuust Ha ,Meanka” AJl mo npeanoxendero mo un. 157a M NpH OCLINECTBABAHE HA IIpaBara Ha
akiModepuTe 1o wir. 1576, curaacHo paznopeabure Ha wi. 157a, an. 3 ¢ pasHa Ha uedara B
OCHINECTRCHOTO TLProBo npessarane or 3.50 nB. 32 exwa axkuMsa. Pesynrarure OT ThHproBoTo
NpPeUTOKEHNE ca NyOGNMKYBaHH OT TBPrOBHA NPeANOKMTEN BbB BecTwuunre ,Kanwran Hednn® u
»Cera® or 18.02.2016 romuna. Cotms, 18 ®espyapn 2016r. C ysawenne, Crofiuo Ilaures
(ManwimurencH aupexrop/ ,Meauka™ AJ]

Ha 24-u ienpyapu 2016 r. Meanka A/l nyGnukyBa cnefHaTa BLTpenina UHQPOpMaLms

JA0 KOMUCHA 3A PHHAHCOB HAZI30P 1O FBLITAPCKA ®OHJIOBA BOPCA — COOHA AJl
A0 OBIHECTBEHOCTTA Othocno: Hudopmalus 3a paskpuBaHe Ha JAA0BO YUACTHE, HA OCHOBAHHE
yn. 1486 Bne Bpw3aka ¢ un. 100r or SIMIIK YBAXNAEMHM I'OCIIOJA, Ha 23.02.2016 1. B
HMEIUKA” AJl e nocrbnuio VYBenomieHnde 3a pa3kpHBaHe Ha [JSIIOBO y4acTHe B NYOJIMYHO
APY2KeCTBO Ha OCHOBaHMe pasnopepdara wa wi. 145 3IMILK, or ,,JJOBEPHE KAHMUTAJ” AJl. Ot
nojajgeHoTo VYsejaoMmaeHuwe ¢ BHAOHO, ue: Tonprosexo apyskectso L, JJOBEPHE KATIMTAIT” AT e
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opexpupiauso 2 980 849 Gpos axumm wau 29,61 % ot kanutana #a ,,MEJUKA” AH. Caenkata e
peructpupana 1 llenrpanen aenozurap na 22.02.2016 r. lpurexapanure akuuu ot L JOBEPHUE
ICATIMTAJY” AJE npeau ocbinecresiBanero Ha caenkara ca 2 980 849 umm 29,61 % or kanuTana Ha
SMENUKA™ AJI. Caea ochiuecrespadero Ha caenxata , JJOBEPHUE KAIIMTAJ” ue npurtexxasa
akuuK ot kanutana Ha ,,MEJHNKA” AJl. C ypaxenue, Croiiyo Ilavre — M3nbiHuTeNneH AUpexTop Ha
~Meauka” AJl

Ha 4-mait 2016 r. Meanka AJi ny6aukysa cneanaTa BbTpeLia HHGOpMAaLs

A0 KOMHCHA 3A GHMHAHCOB HAJB0P JO OBUIECTBEHOCTTA OrthocHo: Pewenue 3a
JMKBHIAUMs Ha abiuepHo apyiaccerso YBAXKAEMUM ["OCHOMA, C vactosworo By yeenoMseame, e
Ha 03.05.2016 r. ,MEJIMKA™ AJ{, EMK 000000993, B xauyecTROTO CH Ha €QHONHYEH COOCTBEHMK Ha
KafuTana, B3¢ PEMCHHUE 33 OTKPUBAHE HA TIPOU3BOACTRO 1O JIMKBHAALMSA 1O OTHOLIEHHE Ha JbIUEPHOTO
apyxectse ,,MEJMKA 3IPABE” EOOM, CHK 130572271, CpokuT, B KOHTO Tpadna 4d ¢& W3BLPIIH
muxeupanmata Ha ,MEJIMKA 3JIPABE™ EOOJ/I, e 6 (wecr) meceua, CYUMTAHO OT ACHH, B KOHTO
NIOKAHATA 0 KPEIHTONUTE HA JpY#ecTrOoTo Ohac obaseHa B THProRekus pericThp ApH ATeHIMATA TI0
snuceanuara. 3a auxsuaarop Ha  MEJIMKA 3[PABE” EOQO/] e onpenenen Hukonah Munenop
Huxonor. Cwrnacuo un. 140, an. 3 ¥ an. 4 or Toprosexus 3axon PeiIGHHETO 3a OTKPHBAHE Ha
NPOM3BOLACTEO MO JAHKBUAALIMS ¥ HaskaudaraHe Ha anxeuparop Ha ,MEIHHKA 3[PABE” EOO/J uma
He#iCTBKe OT JlaTaTa Ha BAMCBAHETO MY B THProBCKMS PerHeTbp IpH Areniusra no sauceanusra. C
yBaxkenue, Ctoituo Iaures — Manbnumurenen aupexrop Ha ,Menuxa” AJf

Ha 8-tonmn 2016 r. Meaura AJl nyGnuxyna ciieaHara srrpeiina MHGopManms

JHO:  KOMMCHATA 3A DOHUHAHCOB HAJ30P, VIIPABJIEHME  “HAJ30P HA
WHBECTHIHMOHHATA JIEMHOCT” JIO OBLECTBEHOCTTA Otrnocto: PeloBHO POIMILHO
O6uio cubpanue Ha axumonepure nva ,MEJHMKA” AJl YBAXKAEMHU I'OCIHOXHU U I'OCIIOJA, C
HacToauoTo Bu undopmupame, ve na 08.06.2016 r. ce nposeae peirorno roauinio Obuio cubpanne Ha
axuuoHepute Ha ,MEJITMKA” AJI. Ha O6woTo cvbpanne Gaxa npuery: roavwnnte goiiagy na ¥C na
SMEIMKA” AJl 3a neitnoctra npes 2015 r., roaumnvre dunancosu ordery 3a 2015 r., poxnanure Ha
perucTpupannTe OJMTOPH, 3aBEPHAN roauiiiure GuHancosy orverd 3a 2015 r., oruera Ha OaurHus
komurer Ha ,,MEIMKA”™ AJl 3a npefinocrra my npes 2015 r., oTdera Ha AUPEKTOpa 33 BPL3KU C
usectuTopure Ha ,L,MEJMKA” AJl 3a 2015 r. Obmoro cnbpanue ocBoBOAH OT OTFOROPHOCT
uieyosere Ha Oauriug komurter Ha ,,MEITMKA™ AJ] 3a nefinocrra um nipez 2015 r. Obuoro crbpanne
0cBoGOIH OT OTFOBOPHOCT WiieHoBeTe Ha Ynparurennus u Ha Hanzoprus coeer ua ,,MEJIUKA” AJT 3a
Aeknoctra uM mipes 2015 r. Obmoro cnbpanue Bze peuleHue aa Owpne pasnpeaeieH JUBHACHT OT
HeTHaTa nedanba 3a 2015 roauna B pasmep Ha 14 CTOTHHKH (YEeTHPUHANIECET CTOTHHKH) HA AKLMA ©
nomunan 1.00 (emum) nes. Mannawauwero na AMBHAGHTHTE HA AKIWOHEPHTE ILEE CC H3BBPILH upes
Llentpanen penosurap., Hauanma nara sa usiiawane wa ausupenra e 11.07.2016 roauua.
VNpaBuTeAHHAT CHBET lIe ONOBECTH PEAA M HAuUMHA 3a HM3Mlalande Ha aAusuaeHTa. Obworo cebpanue
B3¢ pellieHHe MeCeYHOTO Bh3HATPAN/IEHHE HA BCCKH OT WicHOBeTe Ha Haa3opHus CBBET Aa ¢e IpoMeNy
ot 2 000 nesa na 3 000 nepa. O6moro chbpanue B3¢ pewienue Ha ocHoBanue un. 48, an. 5 or Yerapa na
pyxecTBoTo Aa OB M3NMNATEHO SIHOKPATHO AOHLIAHMTENHO Bb3HarpakaeHde Ha Msmbanurenuus
avpekrop, B pasmep Ha 1 % or wernara neuanba 3a 2015 roauna, npeaBuZA H3NBIHEHHETO HA
KPHTEPHUTE 3a MOCTHIHATH PE3YNTaTH, 3ai0mKeHM B IToanTHKATa 32 BB3HAIPAKACHUATA HA ICHOBETE
na HC u ¥C na Menuxa AJl, npez 2015 r. Manaawanero Ha 40 % OT TOBa BL3HAPaXKACHHE 1E Ce
pascpoyM 3a nepHoA OT 3 (TpW) TOAMHK M LUE CC M3BLPUWM NPOHNOPUHOHANHC, HA PABHH MCCEUHM
BHOCKH, B ChOTBETCTBHE ¢ TlonuTHKaTa 3a BR3HarpakacHusTa Ha uneHosere Ha HC u YC na Meauka
AJl. Obmoro cubpaHue HazHAuM 32 PErHCTPUPAH OJMTOP, KOMTO Ja 3aBEPH FOAMIUMKTE (BUHAHCOBH
oryetH Ha Jpyxectroto 3a 2016 r., cnenmanuzupanoro oauropeko npeanpustie “APA” OO/
O6uworo cubpanue oBaacTH Ynpaeutenuus cbier Ha ,,MEJHUKA” AJl ia w3sbpiiuu cuenka no un. 114,
an. 1 or 3HIHK c»e ,,Codapma Hmorn” A JCHLL [lpoTokonsT oT 0611070 cROpanue Ha aKuHoHepuTe
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va ,MEIHKA” AJl, npoeeageno ua 08.06.2016 r., me By 6bac vM3npareH B ONpeaesenys 0T 3aKOHa
cpox. Croiyo IManrer Manbwanutenen aupexrop Ha “MEJIMKA™ AL

5. 3AXBLJIKEHNS 3A BAHKOBH 3AEMU
30.00.2016 31.12.2015

BGN 000 BGN '000

HMHBEeCTHHHOHHN 3a¢MU, B T.4.: 634 772
- OBAZOCPOUHA YACH 358 496

- KPamuocpouHi Yaci 276 276
Kpatkocpoyny 6anxoBu 3aemu - 6aHKOB OBbLpApadT - 180
Obmo 634 952

Knn 30 1on1 2016 rofuHa Apy:KECTBOTO MMa CKIIOUYEH A0roBop 3a GaHkoB oBbpApadT B €Bpo
1IPH CHEAHWTE YCIIOBHS:

JloroBopen pasMep Ha Kpegura: 293 xun.ae. (150 xun.eepo)

Hapex: 30 maii 2016 1.

Jluxpen npouedr: I mec. EURIBOR + 2,75 nyukra

Obesneuenme: aKTHBH ChC clieAHUTe 6aNaHCOBH CT-CTH:
MalKHY ¥ oGopynsane: 595 xun.s.

Llea va kpenura: ofopoTHU cpencTra

banancora crofinocT: Hama (31.12.2015r. - 180 x. nB.)

KM 30 roun 2016 roguHa ApyKECTBOTO UMA CKITIOUESH JOTOBOP 32 MHBECTHIIMOHEH KPEIHT
B €BPC TIPH CICIHHTE YCIORMS:

Horogopen pasmep Ha xpeaura: 565 xun.eepo

Iagesx: 25 oxromapu 2018 r.

Jluxeen npouenT: I mec. EURIBOR + 3,9 nyHkra

Ofesneuenue: LieX 3a NPOH3BOACTBO Ha FOTOBY JEKAPCTBEHN HOpMM —
1,632 x. nB. GanaucoBa CTOHHOCT U 3aJI0T BBPXY
B3CMaHus!

Ilen va kpeaura: PEKOHCTPYKIMS Ha TMPOMIBOACTBEHE NOMEIIESHHS

banaxcora crofinoct: 634 x. n8.(31.12.2015 r. - 772 x. nB.)

Ktm 30 1onm1 2016 roanna ppy:KecTBOTO HMa CKIHHOUEH PeBOJIBUPAIT, 0Be3neyanail
¥3/aBaHeTo Ha OaHKOBY IapaHUMK B JICBa [IPH CIEIHHTE YCAOBHS:

Horosopen pasMep Ha KpeauTa: 100 xunne.

Mapex: 25 anpun 2017 r.

Jluxsen nponeut: 1% roguiHo BBLPXY pa3sMepa Ha BCAKa rapaHLHs

Obeaneyenue: aKTHBH ChC CNieAHNTE DaNaHCOBH CT-CTH:
MaluMHK K obopynaBaHe: 595 xun.ns.

Llen Ha kpenuTa: M3/IaBaHe Ha OaHKOBY rapaHuun

Banancosa crofisoct; Hama (31.[2.2015 r. — Hama)

Hananenn GaHKOBY rapaHLUM: 19 xum. ne. (31.12.2015 r.: 44 xun. a8.)
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IKnm 30 roun 2016 roauna qpy»KecTROTO MMa CKIIIOUCH PAMKOB 0TOBOP N0 ME3K/YHAPOIHA
KPEOMTHA KAPTa B JIEBA TTPH CIEAHHTE YCIOBUA:

JOroBopeH pasmep Ha Kpelura: 40 xun.ns.

Hanex: 31 apryer 2016 T.

Jluxsen npouenT: 17.8 nyHkTa

ObGesneuenue: HAMA

Llen Ha kpenuTa: 000pOTHY CpeacTRa
barancosa crofiHocT: HiaMa {31.12.2015 r. — Hsma)

6. CBBHP3AHH JHIIIA

Hoenmughuyupane na cevpzanume 1una
“Coddapma” Al - komMnanus — Maiika ot 26 okromepu 2015 r.
“Hosepue — Karmmran” AJl - komnanus — mafika — no 26 oxromepu 2015 1.
“Menuka 3apase” EQOOJ - apuiepHo apyxecrso —- 2016 r. w2015 1,
“Mennka bomcane” FOOJ - nenepuo qpyswecrro — 10 24.03. 2016 ¢ w 2015 1.
HpysxecTrOTO € epbhp3aH0 ¢ ApyxkecTBaTa oF rpyra Jlosepue-Kanuran u Josepue Obenunen Xonuunr
Karo Apysxectsa nog obin kontpoa - 2016 r. u 2015 r,
HApyxecTpoTo ¢ cRBp3aHo ¢ ApyxecTrara or rpyna Codapma Karo aApyectso noj obiy xourpon or 26
okTeMepM 2015 v, a 5o 26 oxromepu 2015 upez akUMOHEP CLC 3HAUMTEIHO BIMARUES M HPe3 KINIOUYOB
YIIPaBNEGHCKH NIEPCOHAT.
“HNapux Umorn Briarapus” Al e cBbp2ano ypes Knoyoe yrpasiieHckys nepeoran — 2016 r. n 2015 r,
“Eneprounsectmbit” AJl - CBLP3aHO upes KIIOHOB ynpasiaeHekH nepeonan — 2016 1. n 2015 1.
“Codapma umorn™ AICHL] — upes wiouos ynpasnetcku nepconan 2016 r.m 2015 .
“Iones Husectmbyre Xonauur® AJl - ocHosen akuuonep B Coapma AJ[ 2016 r. n 2015 r.
“Tenexommaekr” AJl — cppp3an0 upes KIIOHOB yApaeiencky nepeonan —2016 . u 2015 .

Creauure CAGIKH ¢ TE3H AWLA Npe3 BTopoTo TpumMeceune Ha 2016 v cvoreerdo 2015 ropuna ca
NPEJCTABEHHN N10-L0Y:

Hpooarc6u 2016 2015
BGN 000 BGN 000

Hpogaxdy Ha OPOAYKHHA H CTOKH:
“Codapma Tpelinnur” AJ] (I'pyna Codapma) 1749 1519
000 "Codapma Vxpaiina” (I'pyna Codapma) 896 659
“Codapma” Al — komnaHaus-maiiko o126.10.2015 94 421
“Menuxa 3apaee” LOO] — ABIEPHO JPYIKCCTBO 136 312
TOO ,,Codapma kazaxcran® (I'pyna Codapma) : 13
“Horepue bpuxo” Al (I'pyna Josepue Kanuran) i 3
2,875 2,927

IToxy4enn q{uBHICHTH

“Codapma Tpeiiauur” AJl (I'pyna Codapma) - -
“Mennxa 3apase” EOOJ] — nbinepHo apyKecrro - -
“Yuugapm™ Al (I'pyna Codapma) - -




MEIUKA AL

ONOBECTABAHE KbM MEXMHEH RUAMBUAYANEH GUHAHCOB OTUE

Hpuxoan ot Juxen
“Meanxa bonkanc” EOO/] (I'pyna Codapma)

Hdocmagru

JOoCTABKH HA AKTHBH 071!

“EnepronneecTMBHT”  AJ[  (KmOYOB  YIpaBNeHCKH
nepcoHan)

“Mennka 3npape”EOO — nbiliepHO ApYIKECTBO

“Momnna Kperoer” AJ] (I'pyna Codapma)

“Cogapma” A)] - komnanua-matika ot 26.10.2015
“Jlosepue bpuxo” AJ[ (I'pyna Hogepue Kanutan)
»eodnpuurrpyn® AL

“Bera @apm™ A (Fpyna Codapma)

JOCTABKH H2a YCJIYTH OT:

“Codapma Mmorn” AJJCHLL (upe3 KMOYOR YIpasncHCKH
nepeoHa)

“Cothapma Tpeiiguar” AJ] (I'pyna Codapma)

“O300  Jlosepue” Al (I'pyna Joeepue ObenuueH
XonauHr)

“Cotapma” AL — komnanus-maiika or 26.10.2015

“Jlones Mupectmbhte Xonaunr Al — ocHOBEH akidonep
B Codapma AJ]

“Cayxba no tpynoea menuumua [losepue” OO (I'pyna
Hosepue Obeauted Xonuur)

“Tenexomrmexr” AJ — (upez iOYOB YHIpPABNEHCKH
nepcosan)

“HU ®0O. E. KO.” AHX (I'pyna Hosepue Kanntan)

“Hapux Hmors bbarapus™ Al (KMOYOR YNpaBiCHCKH
NepcoHan)

»Eaexrpoukomepe” EOOJ (T'pyna Codapma)

“Meanxa 3apape”EOQO/] — ruinepHo IpyKecTRO

Obnto locrapky

EAEC A

1 2016 roauna

_ 2
2016 2015
BGN ‘000 BGN 000
87 66

. 7

2 1

_ 1

7 -

97 75
65 64
26 25
26 26
27 6
22 17

4 3

10 -

7 8
194 149
291 224




MEJHMKA AJT

CIOBECTABAHE KbM MENAMHEH HHIMBUIAYANREH PHHAHCOB OTY

7. OIIOBECTBAHE 110 CE'MEHTH

JOXIH 2016 rOIHHA

Ha Ga3a Ha undopManmsta 3a YNPaBjIGHCKM HEAM, APYKECTBOTO pasiens cBosrta AeHHOCT Ha jpa
OCHOBHH CErMeHTa — (I)apMaLlCBTH‘iHH MPOAYKTH H MCIAMIMHCKH KOHCYMAaTHBH. 3a YIIPaBACHCKH USIEH
npH ananysa pa HHd)OpMaLll/lﬂTa Ha ABarta OCHOBHM CerMedTa, pPLKOBOACTBOTO HI3MIOA3RA ChIUTE
METOH, MPEANOAOKEHHS M OLUEHKM, KAKBMTO Ca ONOBCCTCHHTE M B MENGIMHHMS (JHHAHCOB OTHET.
HPHXOJIHT@, PasxonuTe, neqaﬂﬁaTa, AKTHBHUTE H TIACHUBHTE Ha CETMEHTUTE, C& PaBHABRAT C ONIOBCCTCHHTE

B MENKJIMHHNA (!)l’li']aHCOB OTHET.

Cmamuume na H])HX(J()MHI'(?, pr::rxo()ume i pe3yamamda Ha ce2MEenniine BKII0YBaT:

B xunadu nesa
Ipuxon #a cermenTa

Pazxonu Ha cermeHTa

Pesyarar na cermesnTa
Hepaznpenenernu onepaTiHBHH
A0X0AH OT JeHHOoCTTa
Hepasnpeaeneuy onepaTHERY
pazxopH or AeHHOCTTA
ITeuan6a or onepaTuBiATA
JelHocr

DuUHAHCOBH NPUXOLH

(PHHAHCOBRK Pa3xoad
Ileuanba npenn HanbLuyu
BBPXY #eTaa6aTa
Pazxon 3a nambum Bepxy
neyanbata

Herna meuanba 3a roqpHnara

Dapmayeemuniin Meoununcrku
npooyxmu KOHCYMAmueHu Qoo

2016 2015 2016 2015 2016 2015
3,378 3,107 5171 5,102 8,549 8,209
(1,654) (1,601} (3,334) (2,999) (4,988) (4,600)
1,724 1,506 1,837 2,103 3,561 3,609
21 18
(2,514) (2,487)
1,068 1,140
535 163
(70) (152)
1,053 1,151
(104) (116)
949 1,035




MEIHKA AN

OMNOBECTABAHE KbM MEXJIMHEH HHAUBHAYANEH GHHAHCOB OTYET K4

AKmUgUmE U RACHGHINE HA CezMel e BKIIOUBAT:

B xunaou resa

Mnmotr, Mawmny, obopynsane
HemaTepuanuu akTHRH
MaTrepuannu sanacu

AKTHEBH HA CcermMesTa
Hepaznpegenenn akTusu

O6mo akTuBH

Hepasnpesenenn
32 bLIGKEI A

O0ne nacuBH

B xunnou nesa

KanutanoBH pazxonn
Hepaznpeaensiemn
KAIIHTAJIOBY PA3X0XH

O6110 KanuTanoBy Pasxoian

AMODPTH3aRMA
Hepaznpenensem pasxoa 3a
aMopTH3ANMS

O6mo amoprusanus

FELICA

W TOHH 2016 roauna

Dapmayeemuinu Meduuuncru
HpOOGYKMIU KOHCYMAmueu Obugo

2016 2015 2016 2015 2016 2015
6,283 6,400 4,505 4,729 10,788 11,129
248 241 43 14 296 255
2,266 2,117 3,619 4,127 5,885 6,244
8,797 9,491 8,172 6,495 16,969 17,628
16,353 15,396
33,322 33,024
4,555 3,806
4,555 3.8006

DapmaesHiuaHu Meduuurcru
npodyxniu KoHCcymamueu Ob6uqo

2016 2015 2016 2015 2016 2015
152 58 29 787 181 845
115 1,037
296 1,882
285 285 176 128 461 413
153 113
614 526




MEAMKA AJ

ONOBECTABAHE KbM MEXKIMHEH MTHAMBUAYAJEH ®HTHAHCOB OTYE

Hundopmanun 3a zeozpahexume 3onu:

30 108m 2016 INpuxoan
B xunndu neaa

Vkpaiina 896
Yepua I'opa 237
Monnosa 235
Maxemonusa 119
Hpyru crpanu 256
Kawnenru B

Buarapus 6,806
Oo6meo 8,549

F'n. CuetoBonuTen:

Anren Kones

30 wonrm 2015
B xunsou neca
Ykpaiina
Pycus
Muonposa
Maxenouus
Hpyru cTpansu

Knpenrn g
bparapus

Q6o

—
Hsn. ﬁé’l‘op:

[Tpuxoau

659
232
200
156
542

6,420
8,209

™ =
i

—

Crofiuo flanrer

M 2016 roguua




