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1. HHOOPMAUMUSA 3A JPYKECTBOTO

CTaTyT ¥ npeimert HA AeiiHOCT

“Meanka” AJlL (JIpy&eCTBOTO) € aKLMOHCPHO APVKECTBO CbC CCLLTHLIC B brarapust, rp. Codus u e
BIHCAHO B TBLProBekus Peructsp Ha AraHumsta 10 BUMchanusta ¢ EHIC 000000993, HpyxectBoto €
yupeaeno npes 1971 roauna. AapechbT Ha YUPaBACHHE Ha ApyxectBoto ¢ rpax Codust. Gya. Anekcanabp
Jouayxos, Ne 82.

“Meaunka”AJl nputexasa 100% ot akuuuTe Ha “Meauka-3apase ' EOO/L. cuh3aaieno npe3 2001 roguHa ¢
ue1 a npeacrasiiasa “MeankaT AJl B THProBETE K CKIIOUBAHCTO 1A J0FOBOPH ¢ OO/IHUUHKTE 3aBEICHUS.
“Meauka” Al nputexasa cbwo 99.99 % ot asnosere B "KPE™ OOJ1 ™. ApywecTro ¢hiaadeno npes 2005 r.
JIpyKECTBOTO HAMA KJIOHOBE UM APYTH CFPYKTYPH B 4yKOHMIId.

Co0cTBeHOCT H ynpaBJieHue

Kbm 31.03.2010 r. pasnpeaeneHHeTo Ha aKUHMOHEPHHSA KaNUTal HA APYKECTBOTO € KAKTO CleBa:
Hosepue Kanuran ALl 83.49%

Codapma AL} 7.05%

Jpyru akunoHepH 9.46 %

[MpeameT Ha AeitHOCT M CTPYKTYpa

Mpeaver Ha aenoct wa “"Meanka AJl € IPOM3ROACTHO H PO wAda Ha HPEWhP3OUHN W CUHHTAPHO —
NHUMEHHM  MATCPHUIM. TOTOBH ICKAPCTRCHM QOPNH. 3hOHO-3b00ICKAPCRH IPCHapaTH M NXPAHHTEIHH
A00aBryr. OCHOBHATA NPOHROICTRCILL ILIONKLIKD CC Haxiipa 8 1, Ca ek,

HpyKecTBOTO € ¢ ABYCICHEHI CHCTEME Ha ynpaniende ¢ Hasopen chret o Ynpanutelen cbhier. Koy 31
mapt 2010 roguna YipasuTe IHUAT ChBET C& ChCTOM 0T TpuMa wiacnone. [lpecearen na Y npaBuTeIHH1s
chBet ¢ r-ka [lenka Trinkoa, JIpymecTBOTO ce IpeicTaBiIsiBa o1 M3nnanure i pektop - roxa [Nerka
Tuikosa.

®unancosa xpu3a 2008 — 2010 roauna

3anounanata B Hauyanoto Ha 2008 roauHa cseroBHa (UHAHCOBA KPH3A. KOSTO TOIABA 3aCErHA OCHOBHO
pasBUTHTE 3anafHu Abpxasu, npe3 2009 roanHa HAHECE CEPUOIHHU IUETH BbPNY HKOHOMHUKHUTE Ha CTPaHHTE
oT u3TouHa EBporna u GMBIIHTE CHBETCKH penyOnuKH.

KonKkpeTHO 3a Apy»xecTBOTO, JEHCTBHETO Ha kpu3arta npe3 2009 roauna. Josede A0 CleJIHUTE HEeraTHBHU
NocaeIHLH:

- CBHBaHe Ha NOTPebIEHHUETO B CTPAHATA M HA Na3apuTe Ha OWBLLMTE ChBETCKU PenyGIMKH, OT KOETO
CEpPHO3HO NMOCTPAla PEATH3ALUUATA HA MEAHLIMHCKY U31E/TUs M XPAHHUTEIHH J100ABKH;

- JIOMBJHMTETHO BIIOLIABAHE HA TEXKATA CHTYALUMS Ha OOTHMUCH Na3ap. JI0Be10 10 cnai B
npoaaxOuTe Ha GOJHUYHM NPOJIVKTH U 3a0aBsHe HA M IALIaHHsITA:

- IMKBHAHY NPOOIEMHU MIPH KIOHOBH 38 APY/AKECTBOTO KJAMCHTH. TOBEIO 10 PESY HHPAHE HA AOPBHUKH
H HEPHTMHUHOCT TIPH NOFACABAHCTO HA TENHHTC 3 TBIKCHIS 10 HPOAAGH:

- HAMAACHMC HA HPOHBBOACTECHTA HPOFPANGE TEL JIPY ARCCTHOTO CHPHNMD . IFhPBOHINAIHATE Pa3ucTH.
KOCTO JOBEILE 10 OTHOCHTCIHO HOBHULIBANC HA HPOH3BO, ICTRCIITC P3N0 L

- BPEMEHHO  OTIarale B pessaraT  oHa o 0ectaduindiy HEOHOMMUCCKd  OOCTAHOBKA.  Ha
MHBECTHLIMOHHHTE  HPOCKTH B CIPAIM M HHPPACTPYKIYPA.  HCOONO UMK 30 QUIAIM3MpaHe  Ha
TEPUTOPHAIHOTO NPECTPYKTYPHPUHE Hil 32801 Me k.

Hecrauara, xouTo H2Xa NpeanpueTd 0T PbKOBOACTBOTO HA [APYAKECTBOTO 3d CMCKYABAHE HA HEraTHUBHUTE
NOCIEAMUM OT KpH3aTa, 6sxa cleIHuTe:
- CHIXEHO 0O€ HHBOTO HAa MATEPHATHHTE 3allaCH HA JIPYKECTBOTO B MO-IOJ1AMA CTENeH oT
HAMaleHUETO Ha NPOU3BOACTBEHATA 1POTPAMa;
- HamajneHa 0e¢ eKCNO3MUMATA OT B3EMAHHS OT NpoAaKOM W He Ge a0MycHaTo (GopMUpaHe Ha
npoGIEMHH B3eMaHus Npe3 roa1HaTa;
- C LN MKOHOMHH. cuutaHo OT anpun 2009. Ge BbBeleH I'bBKaB pexdM Ha paboTa Ha
TPOM3BOACTBEHHUTE 3BEHA:
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(a)

(B)

- npe3  tOHH Osxa HanpaBeHW CHKpALICHUS Ha ANMUHUCTpPATUBEH, crnoMmararejieH M
NPOU3BOACTBEH NEPCOHAN B 3aBOJ Meauka:

- TOYTH HambIHO 6fXa MOraCeHH WHBECTHUHOHHUTE KPEAMTH Ha PY/KECTBOTO. 6e3 TOBa ja
zosee 10 npodiemu MpH PUHAHCHPAHE Ha ONepaTUBHATA AEHHOCT HA APYKeCTBOTO.

Hpes 2010 roamna pwKOBOICTBOTO HA PVKECTBOTO OCTABA C  HOBMUICHO BHUMAHHUE, OTHOCHO
MPOILTKABAUIATE HCTATHBHH IIPOUCCH B HKOHOMMKUTA H MM [OTORHOCT 14 OpraHK3Npa W MPUI0KH
ACHCTBHUSA 30 IPCOTBPATHBAHC HA CRCH YL TR HEIATHBIN LOC IC I 34 JIPYARCCTBOTO.

2. OCHOBHH NNOJOKEHUA OT CHETOBO/JIHATA NOJHUTHKA HA APYIKECTBOTO

ba3a 3a usrorssive Ha GpUHaHCOBHA OTUeT

®unancosuat otuer va "MEJIMKA™ AJl e nsrotsen B chbOTBeTCTBHE € BCHUKH METyHAPOIHH CTaHIapTH
3a ¢uHancoBu oTyeT (MCDO), KOMTO Ce ChCTOST OT: CTAHAAPTH 32 GUHAHCOBH OTUYETH U OT Th.IKYBaHHs
Ha Komurtera 3a pasacHenns Ha MCOO (KPMC®O), oxobpenn ot Cbeera no Me#1yHapOHH CUETOBOAHH
crangaprn (CMCC).  u MexiayHapoaHHTE CHETOBOIHM CTAHIAPTH M ThiIKYBAHHATA Ha [1OCTOAHHUA
xomuTeT 3a passichsisade ([1IKP), onobpenn ot KomuTera no MewIyHapoaHH CHETOBOHHM CTaHIapTH
(KMCC), kouto edexTuBHO ca B cuna Ha 1 sHyapu 2010 r., u kouTo ca npuetd oT KoMmucHATa Ha
Esponeiickus cbio3.

3a Tekyuara QUHAHCOBA TOIMHA IPYKECTBOTO € MPHEIO BCHUYKH HOBH W/MIM DEBM3MPANH CTAHIAPTH M
TBAKYBaHMs. M3dalend o1 Cbsera no Mexkaynapoauu cuerooanu crantapiu (CMCC) w peen. ot
Komurera 3a pazacrenus nHa MCOO. koHTO ca BRI N MECTHIE 30 HErORATA L (CHHOCT.

DUHAHCOBUTES OTUELTH Cu HIIOTBEHH Ha (a3a HCTOPHYUCCKATA HCHA.

JIpyKECTBOTO BOAM CBOMTC CHYETOBOAHH PErHCTPH 1 Obarapexu aes (BGN). kolto npuema 3a oTyeTHa
Ba1yTa 3a npeicrapsHe. JanuuTe B 0THETA 32 QUHANCOBOTO ChCTOSIHHE M MPHIOKCHHATA KbM HETO ca
[PE/ICTABEHH B XU 1AM JI€BA. OCBEH KO HELIO APYTO H3PHUIO HE € YKA3aHO.

TlpeactaBsHeTo Ha PUHAHCOB OTUET CHIIACHO MEX IV HAPOAHUTE CTANTAPTH 30 PHITAHCOBH OTUETH U3HCKBA
PLKOBOACTBOTO 1a HAnpasu Hal-100pH NPHOAMIUTCIHM OUCHKH. HAUMCICHHS W PA3YMHO OBOCHOBAHHU
NPEANONOKEHHsl, KOUTO OKa3BaT €PEKT BbPXY OTUCTEHHTE CTOHHOCTH HA AKTUBMTE M [ACHBMTE, Ha
NPUXOIMTE U HA PA3XOAMTE, W Ha ONOBECTABAHETO HA YCIOBHH B3€MAHMA W 32IbLIKEHHS KBM JaTaTa Ha
ort4etd. Te3n NpuOIM3UTENHH OLEHKH, HAYUCIEHHS M APEANONOKEHHUST ca OCHOBAHH HA uHpopMauUaTa,
KOATO € HAIM4HA KbM /1aTaTa Ha PHHAHCOBHUS OTHET, NOPAIu KOETO GbleuuTe akTHUECKH pesynTaTh Huxa
MOrd ga ObaT pasiuuHK OT T#X (KaTo B YCIO0BHA Ha dHHAHCOBA KPU3a HECHIYDHOCTHTE Ca Mo-
3HAYHUTESHH).

Koncoauanpan otuer

HpyiKECTBOTO € WIFOTBH.I0 CBOsH KOHCOIMIMPAH OTUCT Kby 3 Mapt 2010 1. esraacno MCOO. npuery ot
EK v 8 cnaa 30 2010 1., B KOHTO OTUCT ¢ BRAIONCH M HACTORNHT HIL BB L ICH 074CT, Koucoaunanpanusr
OTHCT € NPHCT OT Y HPABHTCIHHS CHLBET HA APYKCCTBOTO Ha 22 anpits 2010 1,

CpaBHHTeIHA HHpOPMALHA

B cyuante. B KOMTO € NIPOMEHEHO NIPEICTABAHETO MM KIACHPHKALMATA 1L CTATHH 0T HCKOHCOTHIHPAHUA
uHancos oTUET cpaBHMTEIHATA MHPOPMALMS € pekAAaCHDUUMPAHA ¢ Led MOCTHIANE 1 ChIOCTABUMOCT ¢
TEKYIHA mepro. Takupa pekIacupUkaumuy ce HATAraT o1 NO-0APOGHOTO NPEACTABAHE HA CTATHH OT
ordera 3a (MHAHCOBOTO CLCTOSIHHE M OTYETA 33 BCCOONBATHHA J0NOX B MPHIOKEHUATA KbM
HEKOHCOIMAHPaHUS GHUHAHCOB OTUET.
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DyHKUHOHAIHA BATYTA H NPUIHABAHE HA KYPCOBH PA3ITHKH
DyHKUMOHATHATA BANyTa M OTYETHATA BalyTa Ha MpeACTaBsiHE Ha (bHHAHCOBHR OTYET Ha RPYXECTBOTO €
6barapekuaT nes. JleBsT e gukcupan no 3akoka 3a BHE kbm €BpOTO B choTHOWeEHHE BGN 1.95583:EUR 1.

[Tpu mbpBOHAuANHO NpU3HaBaHe, Cle/lka B UykAECTPaHHA BAlyTa Ce 3aMucBa BLE dyHKUMOHAHATA BatyTa,
KaTo KbM CyMaTa B 4y*IeCTPAHHA BATYTA CE NPHIAra oOMEHHMAT KYPC KbM MOMEHTA HA CACHKATA WM
onepauuaTa. TTapuuHKTE CPEICTBA. BICMAHMATA ¥ 3QTHIKCHUSTA. KaTO MOHCTUAPHM  OTUETHH OOEKTH.
ACHOMMITHPAIIH B Ay ACICCIPUIHL. BT CCOTHHIAT BLE By IKUHOUA I BAN T KATO Ce npuiara
3ak‘noudreinus Kype ta bHE kb 31 sapt,

HB\IOHCT’APHH'R? OTHETHH OOCKTH B OTHETA 34 (I)HHEU*ICOBO'['U CHCTOANHEC . HLPBOHAYATHO ACHOMMWHUPAHH B
HYKICCTPpaHHA BANTA. C€ OTUHTAT BLB (I)} HKUHOHA ara BAIYTA KaTO CC HPHAAr? HCTOPHYUCCKHAT oOMeHeH
KYPC KbM jdarTata Ha oHepatiiigTa ¥ HoCIe,18atlo He ce [IPEOLCHABAT 110 3K TOUMTCICH Kypc.

Edexture 0T KypCOBHTE pasinku. CBBLP3AHM ¢ YPEAIAHETO HA CIACIKH B UNAKICCTPAHHA BATYTA, MM
OTHWTAHCTO Ha CIACTKM B 4VAKIECTPAHHA BATYTA MO KYPCOBE. KOMTO ¢4 PA3IMYHM OT TE3H. MO KOMTO
bPBOHAYATHO Ca GHIlM TIPH3HATH, Ce TPETHPAT B OTHETA 33 BCEOBXBATHUA 10X0A (B NeuaibaTa Uiu 3arybata
38 FOAMHATA) KATO TEKYLIX MPHNOLH H PA3XOAH KbM “APYTH AONOAW/(3ary6H) OT AeHHOCTTA™, HETHO.

[Tpuxoan

ﬂpnxoame B APYXECTBOTO €€ [IpU3HABAT Ha 6aza NPUHUHKNA 3a HAYUCASABAHE M 0 CTENEHTa, 10 KOATO
CTOHNAHCKHTE H3rodul ce ﬂpHJO6HBaT OT APYXECTBOTO H AOKOJIKOTO MPHXO0IUTE MOraT HaJCKJIHO Ja ce
H3MEDPAT.

”pH.\'O,] oT npoaam(m Ha HPOTYKIIHA U CTOKH C¢ PH3HABA B OTUECTA 30 BCCOONBATHHS JOXO.1. KOT'aTO BCHYKH
CHINCCTBCHH DHCKOBC M U3I'OJIH OT COOCTBCHOCTTA CC HPCNBLPISUT 110 KIMCHTHIC. BRI KATO Ce B3eMar noa
BHUMANHEC BCHYKH JLOBIHI COIHH NCIOBYS TIO HPHEMATICTO Ha MCN UL 0T CTpANd Ha KIHEeHTa, AHAIOIHYHO
CHIPUIHABAHETO W MTPH IIPO.‘I’J‘/K\—)LI HA APYTH MATEPHAIHH AKTHBH,

an OPeIOCTABAHCTO HA NCINIH. TPUXOIARTE CC IPUBHABAT, OTUMUTIHKH CeTata Ha 3ABLPUIEHOCT Ha cJefikaTta
KbM JATATa HA OT4era 3a ¢M HAHCOBOTO CBLCTOSAHUE., AKO TO3H CTAIl MOKE 1d OL/1C HATCWIHO M3MEPEH. KAKTO
W Pa3NOAWUTE, H3BBPLUECHH [TO CleIKaTa U Pa3XOAMTE 3a MNPUKIHOUBAHCTO H.

Pasxoan

PasxoanTe B Apy»keCTBOTO Ce MPU3HABAT B MOMEHTA HA TAXHOTO Bb3HWKBAHE U Ha 0a3a TPUHUMNHMTE Ha
Ha4HCASIBAHC M CBITOCTABHMOCT (40 CTEMEHTA, JO KOATO TOBA HE OM J0BEN0 10 npu3HaBaHe Ha 00exTH B
OT4YETa 32 QUHAHCOBOTO ChCTOSHUE, KOUTO HE OTrOBApAT Ha ONPEIEIEHNATA 3a aKTUBH W [aCHBH).

Pasxoaute 3a Obaewu NMEPUOAHU C€ OTaarar 3a NPU3HABAHE KaTo TCKYLL pa3xoa 3a nepuoja. npes KOWTO
JAOTOBOPHUTE 32 KOUTO C€ OTHACAT, CE HU3TIBJIHABAT.

bBaHkoBuTe Takcu u KOMHUCHOHHH. CBBP3AHU ¢ OGCJ_\ IRBAHCTO A PUBILIALGITCAHITTC CMETKH Ha APYYKECTBOTO.
€a MpeiacTaBeH KatTo CIMHITACTPATHBHY DA3NO M.

DOUHAHCOBH NPHUXOH, QHHAHCOBH PAIXOIH

OUHAHCOBHTE TIPHNCIM CC ChETOAT OT IMNBEHH HPHUNOIM 0T GauKOBH ¢HOMTH M IMBAICHTH OT
MHBECTHLHHK B IbUICPHH 1PV ACCTBA.

JInXBEHWTE HPUNOAM CE IIPHIHUBAT 33 NECPHOIA HA JOTOBOPA 34 30eM 1A Bu3d MeTO 1 11 e(pCKTUBHATA AHXBA.
[TpUXOINTE OT AMBHIEHTH CE NPH3IHABAT B MOMENTA HA [PHI0GHBAHE Ha NPaROTO BHPNY TAX.

DunancosuTe Pa3sxodd C€ BKAOYBAT B OTYHCTA 34 BCEOONBATHHS a0x01 (B nevaidara M 38F)’63Ta 3a

-
>
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FOAMHATa), KOraTO BB3HMKHAT, U CE CLCTOAT OT: JMXBEHH PA3XOAM, BKJI. DAHKOBH TaKCH M ApYrd MpeKH
PasXOiW MO KPEAMTH M OGaHKOBM TapaHiyW, KypCOBH DA3iMKH OT BalyTHU 3aeMu (HETHO), JUXBH 1O
A0TOBOPH 3a (uHaHcoB nu3nur. Te ce npusHasaT Ha Gasa MeTona Ha edekTHBHATA AMXBA 33 fepHoAa Ha
JIOTOBOPA 32 3aeM, pecil. 3a GHHAHCOB JIM3HHT.,

HUmoTn, mamunu u oGopyasane
Cobcmeenu akmugu

MMOTH. MalIMHK K O0OPYIBAHE €A TIPEACTABCHU MO NPCOHCHEH CTOHHOCT. HAMATICHA © HaTpynasara
ANOPTHBAUMSA 1 3dIYOH 01 0OC3HCHKRH, MMOTHTE, MAHHKTC 000D ABAHCTO CC OTUHTAT 10 CeBeCTORHOCT
pr TANHOTO 1ILPBOHAUAIHO IpH00KBate. CeOCCTOMIOUITA BRIOUBL HOKY HHATY LCHA. BR.HOUHTETHO
MHTATA W HCBBICTUHOBHUMHTE JUIhIL RPN HOKYIIKATUL KUKTO M BCHUKH IIPCKH PASNO/IN Sd IPUBCAIAHETO
HAL AKTHBA B PADOTHO CHLCTOSHUE 30 NPLABIICHATD MY YRHOTPeSw. IPOsinTe pasao. i1 0cHOBHO ca: pasxoau 3a
MOArOTOBKA Ha ODEKTA. PA3NOIM 3d ITHPBOHAUANHA JOCTUBKA M OGPAbOTKA. PUsNOLHIC 3d MONTAK. pa3xoau
33 XOHOPApH Ha JIMLA. CBbP3aHU ¢ MPOCKTA. HEBBICTAHOBACMHU AAHBLH W Ap.

[Tpn npraoGuBaHe HA HMOTH, MAIUKIH K OGOPY.BAHE NPH YCIOBUSATA HA PA3CPOYENO MIALIAHE, NOKYNHATA
UEHA € CKBHBATCHTHA HA CETaulHATA CTOHHOCT Ha 3a1bIKEHHETO. JAMCKOHTHPAHO Ha 6a3a Ha JIMXBEHOTO
PABHHLLE MO NPHBIEYEHHTE OT JPYKECTBOTO KPEAUTHH PCCYPCH.

Korato B UMOTHTE, MalLIHHHTE H O60p)ﬂBaH€TO CC CbABLPKAT KOMIIOHCHTH € PA3IMUIHA NMPOABIKHTEIHOCT
Ha NOJIE3€H KUBOT, TE C€ OTUMTAT OTIETHO.

ITocneosao oyenngane

M36panuaT oT ApYyXEeCTBOTO MOAXOA 3a MMOC]eaBalla GanaHcoBa OUEHKA Ha MMOTHTE. MALIMHUTE H
o00opyABaHETO € MoJea Ha NpeolieHenara croftHoct no MCC 16 — NpeoleHeHa CTOHHOCT, HaMaleHa ¢
f10C1€1BALLIO HAYHCIIEHHTE aMOPTHIAUMH M HATPYIIAHUTE 3arvOH 0T ofe3neHKa.

TTpeottenka Ha MMOTHTE. MAUHIITE H 0TOPYIBAICTO ¢ HPHCTO (1 CC HIBLRNIK O] S MPAIHY OLEHHTCH
OOHUARIO 1A HEPHOLOT 3 1o N, KOTa1o TN CHPRBC LIBL CTOTHOCT CC TPOMCHA ChITCCTHEHO 1 [10-
KPATRH HEICPBAIH 0T BPCMC. HPCONCHRATA MOKC 10 ¢ 3RLpImBa. no-uccto. OUCHKE OT HE3aBHCHM
SMUEH3HPAH OUCHHUTCT ¢ M3BbpLICHA KbM 31 jexemBpu 2008 1. B ChOTBCTCTBHE ¢ KOSTO akTUBMTE ca
NIPEOUCHEHHU KBM TA3H [1aT4 M ChOTBETHO ¢ OUCHCH OMAKBUH 110.1C3eH AUBOT Ha axTHBUTe. [1pH M3BBLPILBAHE
HAd  OUCHKATA Ca M3IOI3BAHM  CPABHMTEICH METOL (METOI M MABAPHMTC AHWTIO3M. KOFaTO TOBA €
IPUIOKHMO ). KAKTO W METOT Hd aMODTHIHPAHATL Bh3CTAHOBHTEIHA CTOHHOCT 30 OHCHKA HA HEABHKHMHTE
UMOTH.

Iocaeosanu pasxoou

Pasxoaute 3a peMOHTH M MOLIPLKKA CE MPUIHABAT 33 TEKYILM 32 NEPUO.IA. 1pe3 KOMTO ca HanpaBeHW.
M3BbpluennTe nocneaBauil pasxoan, CBbP3akH ¢ HMOTH, MallHHH M obopyaBaHe. KOHTO HMAT XapakTep Ha
MoAMAHA HA OMpPEACNCHH BBINOBM YaCTH M arperaTd, WM HAa NPEYCTPOHCTBO W DPEKOHCTPYKLHS, ce
KanuTanusdpar kbM OanaHcoBata CTOHHOCT HAa CHOTBETHHS AKTHB M ce npepasriexia ocTaTbUHUA MY
NONE3eH XHBOT KbM NaTaTa Ha KanuTanusauus. ChLUEBPEMEHHO. HEAMOPTHIMPAHATA YACT HA 3aMEHEHHTE
KOMIIOHEHTH Ce W3MHCBa OT GajaHcoBaTa CTORHOCT HAa AKTHBUTE M Ce NPH3HABA B TEKYILMTE pasxoiH 3a
neproIa Ha NpeycTpPoHCTBOTO.
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(1)

Amopmusayun

Hlpy*ecTBOTO HW3MON3BA JIMHEEH METO1 HAa amopTH3alusd Ha ABATOTPAHHMTE MaTepHaNHH  aKTHUBHU.
AMOPTH3UPAHETO Ha aKTHBHMTE 3aM04Ba, KOraTo Te ¢a HA Pa3noiokKeHHe 3a ynorpeba. CpoKbsT Ha FOAHOCT
Ha OTACAHWTE IPYMH AKTHUBH € OMpEJeNeH OT PHKOBOACTBOTO CbOGPA3zHO: (GUIHUECKOTO U3HOCBaHe,
cneunduxara Ha 0BopyaBaHETO, NpeNOCTaBEHATA HHbopMauua ot NPEeANPUATHETO-NPOU3BOIKTEN HA TE3H
aKTHBH, ObAEIINTE HAMEPEHHA 33 ynoTpeda U ¢ NpearnonaraemMoTo MOpaIHo OcTapsBaHe.

AMOPTH3ALHATA Ha AbATOTPAHHUTE AKTHBH CE HAUMCIABA OT MECELA C/Ie/BALL MECELd HA BbBEKIAHETO UM B
EKCN0ATAUHNA. AMOPTH3ALIAS CC HAYUCIABA Bb3 OCHOBA Ha MOME3HUS KHBOT HA AKTHBHTE. KAKTO ClIEBA:

e Crpaau 3~ 33 roaunu (2009: 3 - 33 roaunu)

®  MawuHK 1 CbOPhIKEHHS

A

=25 rosumnm (2009: 3 — 25 roauuu)

[N}

¢ CronaHcKd HHBCHTAP = 10 romnm (2009: 2 — 10 roauuu )

e Tpancnoprau epe/iersa

s
|

6 1o, (2009: 3 — 6 roauuu )

Koraro oraeaun wactu ma OUPCICACH dKTHB HMUT PUBIHUCH HO.IC3CH KWHBOT Te ¢e 000co0sBaT Karo
CAMOCTOATCAHH KOMITOHCHTH 3 HE.IWT¢ Ha AMOPTHIUPDWIICTO.

Ol'lpeﬁle.'ICHHTC CPOKOBC HO NOJIC3CH XKHUBOT Ha Ll'b.'ll’()'l'pilﬁll“'l‘@ AKTHBH CC HPCITICWKAAT B Kpas Ha BCEKH
OTHETCH NMEPHON U MPH YCTAHOBSABAHC HA 3HAYUTETIHH OTKIOHCHUSA CHPsIMO ObICILMTE OUAKBAHMA 3a cpoka
Ha U3NOI3BAHETO HA AKTHUBHUTC. ChUIMAT CC KOPHIMPU NMCPCICKTHBHO.

Obe3uenKka Ha akmueu

banaucoBuTe CTOAHOCTH Ha HMOTHTE, MALIMHHTE M 0BOpY.IBAHETO MOINEKAT Ha Mperied 3a obe3ueHka.
KOraro ca Haji1ue ChOMTHA WK NPOMEHH B OOCTOATEICTBATA, KOMTO MOKA3BAT. Ye GAIaHCOBATA CTOHHOCT OH
MOrjla l1a C€ OTH4aBa TPaHHO OT Bb3CTAHOBMMATA UM CTOHHOCT. AKO Ca HAIMUE TAKMBA HHAKKATODH, ue
npub/M3NTENHO OnpeslesieHaTa Bb3CTAHOBUMA CTOHHOCT € MO-HHUCKA OT TANHATA 6a1aHCoBa CTOMHOCT, TO
nocneaHata ce H3MMCBa 10 BB3CTAHOBHMATA CTORHOCT Ha aKTHBHTE. Bb3CTaHOBHMATa CTOHHOCT Ha HMOTHTE,
MalIMHATE M 060PYIBAHETO € MO-BHCOKATA OT JBETE: CHPABENTMBATA CTOMHOCT Ge3 Pa3xoaH 3a npoaaxoba
WM CTOHHOCTTA npy ynotpeda. 3a ONpeeisHeTo Ha CTONHOCTTA MPU YIOTPEOa HA AKTHBUTE ObIElIMTe
ApHHHU NOTOUM CC IMCKONTHPIT 10 TANHATA HACTOSIUA CTOMHOCT KATO CC HPHIAra IMCKOHTOBA HOpMA
TpE/in JaHbBUK. KOATO OTPAIABA TEKYIATC II3APIHH Y CIORIN M OLCHKH 111 BPEMCBITA CTORROCT HA HapuTe W
PHCKOBRTC.  CHCHHPHUIN 34 ChOTRCIHHS AKTHB, 30 GHie OF 00CHECHIKL ¢e OTYHTAT B OTYeTa 3a
BCCOONBATIHS ONOST (B HCULIGATd MIM 300 GATa 30 Lo AT ). OCBCH AKO 30 LUICH IS AKTHB HE © dopmupan
npeouenbyer peseps. Torapa 00CUEHKATA Ce TPCTHPA KATO HUMAICHHE HA TO3M PCIEPB. OCBEH aKO T He
HAINBBPAS HECOBHA PAIMED. W HWIBHLICHUETO CC BRIIOUBA KUTO PUINOIL B OTUCTA 3 BECOONBATHUS 20X01 (B
mevaidara naW 3ary éara 3a roMnara).

Hevwaadu u 3azyéu om npooaxcoa

MLlTCpHﬂ.'IHHTC ,Il’b.'H‘OTp'dﬁHH AKTHBH CC OTNUCBAT OT OTUCTA 3a ('])lr'lHLIHCOBO'l'O CHLCTOSIHHC., KOrarto ¢ce U3BaaiaT
TPARHO OT YNOTpeGa U HE Ce OUAKBAT OT TAX OBIACLIM CTONAHCKHY H3FOH HIH Ce tipojtaiar. fevaabure uau
3arybure OT Npoaax6H Ha OTIE/IHH aKTHBU OT TPYNATA Ha “"MMOTH. MALLHHH | obopyasate” ce onpeaenar
1pe3 CPaBHABAHETO Ha NPHXOAMTE OT npoaaxdaTa W OaraHcoBaTa CTOMHOCT HA AKTHBA KbM [aTaTa Ha
npoaaxbata. Te ce MOCOUBAT HETHO KbM “APYTH AOXOIH/ (3ary6u) ot selHOCTTa” HA AMueBaTa CTpaHa Ha
oT4eTa 3a BCeoOXBATHUA A0X01 (B nevanbata uau 3ary6ata 3a roauHara).

Hemartepuannu akTHBH

Hevarepraduure 1n.roTpaliii akTHBH. ApHIoins or JIPYiKeCTBOTO., Ca HPCICTABCHM 110 UeHa Ha
PHI0GHBAHE (CeOECTORHOCT). HAMAIEHA ¢ HATPM AT aMOPTH3ALKS K 32y 0O1 0T 00e31eHKa.

Llcnara na npHIoGHBANC HPCACTABIARD CHPARCLIMBITA CIOIIOCT 11 CHOTBCTHHS AKTHB KbM ‘laTaTa Ha
HPHIOGHBANC W15 BECHOMBA TIORY LT CTORBOCT 18 BCHIRIT IPA1H HPCKI PAINO,TH (10 CLE/IKATA.

B chotaBa ha HEMATEPHAIHUTC AKTHBM €A BKUOUCHM [ATCHTW. HMUCH3HH. TIPOTPAMHH  TPOIYKTH.
M3MOA3BAHM B APy KECTBOTO.

bajancosara ¢rolnocT Ha HEMATCPHATHUTE UKTHBH DOLTCKM HA nperiac 3a 00C3ICHKA, KOraTo ca Ha1ue
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ChOMTHA. MAH NPOMEHM B OBCTOATEICTBATA. KOMTO MOCOYBAT. ue daTancoBata croitHocT 6M Moraa ga
HAIBHLIABA BH3CTAHOBHUMATA UM CTOHHOCT. Torasa o0C3UCHKATA C& BKAIOUBL KATO pasxoa1 B oTueTa 3a
BCCOOXBATHMA 10X0: (B Nevaidata uim 3arybarta 3a ro/unara).

Hewmarepuainnute akTHBM ce OTMHCBAT OTYETA 33 BHHAHCOBOTO ChCTOSHUE. KOMATO C€ M3BAJAT TpaitHO OT
ynotpeba M He ce O4aKBaT OT TAX ObAELIH CTOMAHCKH M3r0IU UK Ce npoaazar. [ewanbure uau 3arybure ot
npofax0u Ha OTAE/THH aKTUBH OT rpynarta Ha "HEMATEPHAIIHUTE aKTHBU ™ Ce ONpeaensT 4pe3 CpPaBHABAHETO
Ha MPHXOAHTE OT Mpodaxbara v 6ajaHCOBATA CTOMHOCT Ha AKTHBA KbM 44aTaTa Ha nponaxbara. Te ce
NOCO4BaT HETHO, KbM “Apyrd A0XoAW/ (3ary6u) oT aeiinocTra” Ha JMueBara CTpaHa Ha OT4YeTa 3a
BceoOXBaTHUA aoxoa (B neuanbara Uiy jarybara 3a roavHata).

Hocaedeawu pazxoou

Pa3sxonu, CBbP3aHU ¢ NOAIPHKKATA HA HEMATEPHATHH AKTHRHN CE KallHTaT HIHPAT. CaMO KOTaTO Ce YBEMUYaBa
6LJCU18T3 HKOHOMHYCCKA HW310/1a 0T AKTHBA 34 KOWro ¢a HAMNPABCHH. Boeuuku OCTaHa M pa3xoau ce
APpH3HABAT Kdto PA3INOT B MOMEHTA Ht TANIOTO BL3IHKBATIC,

Awvopnusayun

AMOPTHIAIMS  CC 1Hauneiasa 12 Ga3a el MC101 CHopel oueHeIng  Hoesen  AHBOT  Ha
HEMATEPHATHUTE AKTHBI. [TaTeHTH M IHUCH3HHI CC AMOPTHIMPAT HA Gusa CPORA. 51 KOHTO BiskaT.

[ToA€3HNAT KHBOT HA HEMATEPHATHUTE ALATOTPARHU AKTHBH © KAKTO Cle 1Ba;

n  [laTeHTy v auueHsu 1.4 -10 rozman (2009: 2 — 10roauim)
n  Codtyep 2 —10 roamun (2009: 2 — 10roauuHu)

UnsecTuuun B abmepuu apyxecrsa

IbArOCPOYHHTE WHBECTHLMH, NPEACTABIARALM ASJIOBE B OBLUICPHH APYIKECTBA, Ca [MPEACTABEHH BBHB
(HUHAHCOBMA OTUET MO LeHa Ha MpuaoGuBaHe (ceGecToiiHoCT). KOATO MpeacTasisBa crpaBe/iMBaTa
CTOWHOCT HA BBIHAIPAKIEHHETO. KOETO € MIATEHO. BK1. MpEeKHTe pasxoaM no npuiobupaHero, 3a
MHBECTHUMATA. HAMICHA CLC 3arvOUTe OT 00e3UeHK.

TIPHTERABAIATE OT APYKCCTROTO HIBCCTHIL O LICKL 113 LUPCIICT 30 00 ICHKAL Hpy yeranosssanero
HA MCAOBHA 34 OGCHICHKLL ChULATA CC IPHIIRAKL B OTUCTY 30 BCCOUIONBULHA M0N0 (B ACUA 10aTA MM
3ary0arTa 3u roMnara).

[1p# nokynka u MpoIaxSda Ha HIBCCTHIMKM Ce TPHIAN “1ATA M Ha CKAOUBANC™ 1A C1eAKATA.

HMHBECTHIIMHTE CE OTITMCRAT. KOTATO CC IIPENBHPIST HPUBATL. KOUTO HPOHSTHUAT OT TAN HA APYTH JIHLA TPH
HACTBIBANCTO HA NPABHHTC OCHOBIHHS 30 TOBA H IO TO3H HAYMH CC 3a1yOBA KONTPO.T BBPXY CTOMAHCKUTE
H3r0AM O uHBECTHUMHTE. JLONOIBT 0T NPOAAKR(GATA MM Ce NPEICTUBS Kb DHHAHCOBITE (PUXOTM B OTHETA
33 BCEOONBATHHS IOXO0 (B Meuatdara wim 3a1yGara 3a 1o tHuTa).

Herexyutn akTHBH, 1bpikanu 32 npogax6a

HenocpeacteHo npeau MupBOHauainata KIacM(PUKAUMA HA aKTHBA (WM IpynaTa 3a W3BEXIaHE OT
ynotpeba) KaTo AbpkaH 3a npoaax6a, GanaHCOBHTE CyMH Ha aKTHBa (MM HA BCMUKH AKTHBY M NACHBHM Ha
rpynara) cieasa aa OLAAT OUEHEHH B CHOTBETCTBHE ¢ npuiokuvute MCDO. Tpu NbpBOHAYalIHATA
KIACHHUKALMS KATO AbPKaH 32 NPoJakGa, HETEKYLUTE aKTUBM MM IPYITH 30 W3BEHK 1AHE OT ynotpeba ce
MIPU3HABAT 1O MO-HUCKATA OT GA1AHCOBATA CTORHOCT M CPABEILIMBATA CIOIHOCT. HAMAIGHA ¢ PA3XOANTE 3a
npoaaxobara.

3ary6uTe 0T 00€3UEHKA PH IHPROHAYAIHOTO IPHIHABAIC KUTO TbPAKaHI 30 1PO.WKGA CE OTUUTAT B OTYETA
32 BCEOONBATHUA [IONOL (B 1euaibara MiM 3any0ara 34 rOGHEIL). ToPH W 50 AKTHBH. OLEHCHH 10
CNpaBe L THBL CTOHHOCT. KAKBHUTO Ca Neuai0MTe u Uiy OHte HPH HOC e satita HPLOHCHKL.

OT aarara na I\'.]’dCHq.)HI,IHPHHCTO Ha JTa1C¢H LlK'l*I/IB”I‘p_\II‘d MATCDHWIHY (bl UI]WLH:]HH dKTHBH B Tasu rpyna ce
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CITHPA HEroBaTa (TANHATA) aMOPTH3ALMS,

Ot 1arara. Ha KOATO KPHTCPUMTE 3a KlacHdukanus Ha AKTHBA/TPYI1aTa HETHW AKTHBH KaTo I'bPIKAHM 3a
npojax6a Beue He C€ YI0BIETBOPABAT. CE fIPCYCTAHOBSBA KIACH(DHUKPAHETO My (MM) KaTo aKTHB (M)
obpkaH(K) 3a npodaxba M ChIUMAT (TC CE OUEHABA(T) M0 MO-HUCKATA OT HEroBaTa (taxuaTa) Ganancosa
CTOHHOCT MPeaH aKTHBBLT(MTE) J1a e (ca) Ol (Ou.n) KIACHPHIHPAH(M) KaTO Abpkan(u) 3a nposaxba,
KOPHIMPAHA C aMOPTH3ALNHH /UK NPCOLCHKH. KOMTO OMXa OHIM NPH3HATH. AKO aKTHBLT(HTE) He e (ca) 6ua
(61m) npu3HaT(K) KaTO AbPXKAH(K) 32 npoaax6a. U Herosata (TAXHATA) BB3CTAHOBMMA CTOMHOCT,

MaTepuaan 3anacu

Marepuankure 3afiacu ca OUEHEHH IO NO-HUCKATA OT: LEHA Ha NPHAOOHBaHe (ceGeCTONHOCT) H HEeTHATA UM
peanu3upyema CTOMHOCT.

Pasxoaure, KOMTO ce W3BBPUIBAT, 33 JAa J0BEAaT AadeH MPOIYKT B HEFOBOTO HACTORLIO ChCTOSHUE H
MECTOHAXOXKICHHUE, C€ BKIIHOYBAT B LIEHATA Ha NpHI06MBate (Ce0ecTORHOCTTA). KAKTO Clle1Ba;

¢ CYPOBHHHM 1 MaTEpHA/IH B IOTOB BH/ — BCHUKHM JOCTABIH PA3XOH. KOWTO BK.HOUBAT 1IOKYRHATA
UEHA. BHOCHH MMTA W TAKCH. TPAHCTIOPTHM Pa3NOIM. HCRL3CTAHOBICMU JAQHBIH H IPYTH PA3NOAH. KOHTO
JOTPHHACAT 38 NIPHBEATAHE HA MATCPHAIHTE B FOTOB 30 TANHOTO MO 13BAHC BHL

® TOTOBA MPOAYKIMA W HESURHPIICHO 1IPOHSBOACTEO ~ HPCKIIC PASNO/IH 11 MATEPHAIH U TPYA H
MPUCTIATAULATA Ce HACT OT HPOHBUACTECHHIC HCIPEKH PAING U HPH HOPMIL IO HATOBAPEH KANAUKWTET Ha
MPOH3BOACTBEHATE MOHLHOCTH. ¢ WIK.HOUCHAC HA QLIMHIMCIPATHBIHIC PISNO (H. K PCOBHTE PABIHKK U
Pa3zXOIMTE 110 NPUR/ICUHESHH (HHAHCOBH PCCYPCH,

BROUBIHETO HA HOCTOSHHHTC OOWONPOM3BOICTBCHH PUSNOIAN B CCOCCTORNUCTIA Hi NPOW3BEKIaHATA
npoayKkuna 1 noaydabpurkati ce M3BLPLIBA Ha 6A3aTA HA HOPMATEH KanauMTeT. M3Bpanata oT 1pyKecTBOTO
6asa 3a pasnpede;IeHHETO UM N0 IIPOAYKTH Ca OTPABOTEHHTE MUIIHHOYACOBE 10 HPOH3BOICTBEHH YHACTBUM.

[lpu ynorpeGara (npoaaxbara) Ha MAaTePUAIHUTE 3aAMACH C& HM3MNOM3BA METOALT HA CpeaHO-NIpeTerieHara
ueHa (cebecToiHOCT).

HeTHata peanusupyema CTOHHOCT NpencTapissa NpUOIHIMTENHO ONpeaeieHaTa MpOAaKHA LEHa Ha AateH
aKTHB B HOPMATHMS XOI Ha CTONAHCKa AEHHOCT, HAMaleHA C MPUOIH3MTENHO ONPEAETEHHTE PasXOaH MO
JOBBPLIBAHETO B THPTOBCKH B/ HA TO3H aKTHB W NPHOTHIHTETHO OMpeaeiennTe PA3NOIN 32 peaH3aLus.

THbProeckH H APYru B3emMaHusi

THprosckuTE B3EMAHNS CE OTUHTAT H NIPEICTABAT RHB PHHAHCORMS OTUCT MO COPARCIAIMBA CTOWHOCT Ha fa3a
CTOHHOCTTA HA OPHIMHAIIHO HBLUICHATA (BARTY pa (CeOCCTORHOCT ). IaNIICHa ¢ pasyepa Ha obesleHKkara 3a
HECHOHPACME CYNH. B CoiyUain 1o i puseposeiii i 160 oo KPCHTCH CPOK. 1HIPH KOKUTO He €
HPCABHICHO JTOWL AN EC IO HTHIINC HU HNBE HLIE THNBUIL ¢ SHUSHICHIO CC Pt HuaBa 0F 00Huaitlins
frazapeit JANBCH HPOHCHT. BISMARMATA ¢C OUCHABAT HLPBOHANAIHO 10 TANHATL CHPABCATUBA CTORHOCT. a
MOCICIABALIO — [0 AMOPTHIHPY €MA CTORIOCT. ¢ HPUCIIIAIC Ha HHKOPHOPHPAIIATA 8 THXHATA HOMMHAIHA
CTOMHOCT JIMNBA. ONPLCIEICHA MO MCTO. 1 HA ePECKTUBHATA JTHNBA.

MprOamsuTe HATe OUCHKY 30 30IYOH OT ChMIHTEIHM M HCCHOMPACMH  BICMANHs Ce NpaBu. Korato 3a
ChOMPAEMOCTTA HA UATIATA CyMa WM HA HACT OT Hes ChUICCTBYBA BMCOKA HecHIyYpHOCT. banaHcosara
CTOMHOCT CE KOPHIMPA YPE3 U3I0.13BAHETO HA KOPEKTHBHA CMETKA. KbIETO C¢ HATPYLBAT BCHUKH OBE3UEHKH.
a cymara Ha 3aryfara o1 ofesueHKa 3a NEpHOIA Ce IPHIHABA B OTYETA 30 BCCOONBATHUS JONOT Kby “APYIH
pasxoau” (B newandata MM 3arydara 3a roauuara). B cayuamTe Ha NoCIeBallo Bb3CTAHOBABAHE HA
o0e31eHKa TO CE 0COUBA KbM “APYTHM J10X0AH™ (B neuandarta Wi sarybaTa 3a roJMHATa) 3a CMeTKa Ha
HaMaleHue Ha KopekTusa. HecbhOMpaeMHTE B3EMAHHA CE M3IHCBAT. KOTaTO MPaBHHTE OCHOBAHMS 332 TOBA
HacTbIAT.

IMapuunn cpeacTBa U NApHYHHN eKBHBAJEHTH

ﬂapwmme CpLACTBa BKIKYBAT KACOBUTE HAMMYHOCTH U PA3NAAUIATCTHATE CMETKH. @ TapuyHHTE
CKBHBAICHTH - KPATKOCPOYHHTE 1CHO3BUTH B Oatiku. uditro OPHIHHAIEH MATYDPHTET ¢ HO-MALTBK OT 3 (TpH)
Mecetla .
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3a UeAUTE HA U3TOTBAHECTO HA OTHUCTA 3a HAPHYHHTE HOTOIH:

®  [APHUHHUTE MOCTBILICHUA OT KIMEHTH M HADHYHMIC IUIUHAHAA KbM LOCTABUMIK CA NPEJCTABEHH
OpyrHo. ¢ Braoden JUJIC (20%):

e IUXBMTE MO NOJNVHCHW HHBECTHLHOHHM KPEAHTH CE& BKIIOUBAT KATO 111a11aHMs 3a GUHAHCOBA JEHHOCT, 2
JIMNBHTC. CBLP3AHU ¢ KPEIMTH. 00CTY ABALLM TERYILATA ICHIOCT. ¢ BKHOUBAT B OliepaTHBHA AeHHOCT;

o aarennst JAC no HOoKyMKY Ha ABITOTPARIN AKTHBH OT UYAICCTPAITIHN TOCTARIHIM Ce I0COUBA Ha pea
“IIaTeHW JaWblM . @ NpW J10CTaBKA HA IBLACOTPalIM aKTHBM 01 CIpalara ¢¢ 110coMBa HA pea
“rALLAHUs KM JOCTARYMUN T KBM NAPHYHUTE IIOTOLM OT OFCPATHBIIA JACHHOCT. JIOKOIIKOTO TOR yyacTsa
M CE BB3CTAHOBABA 3A€IHO ¥ B ONEPATUBHHTE NOTOLUM HA JIPYXKECTBOTO 3 ChOTBETHMS AEPHOIL (Mecel).

e  (aHKOBMTE OBBpAPadPTH Ca BKIOUEHH B CbCTABa HA TEKYLUMTE NMPHUBEYEHN CPEICTBA — KPATKOCPOUHH
0aHKOBH 3a€MH, HO ca MPEACTABEHHU OTIEIHO B OTHETA 33 MAPHYHHTE MOTOLUM Ha 0a3a HETHO U3MEHEHUE
3a nepvona.

THProBCKH H APYTH 3adbJ/IKEeHHs

THLprosckuTe W APYrHUTe TeKYLIH 3a1b/DKEHWHS CE OTYWTAT M MPEICTABAT BbB (BUHAHCOBHA OTHET MO
CTOMHOCTTa Ha OpuruHasHute Qaktypu (LeHa Ha NpHIOOHBaHE). KOATO Ce MpHeMa 3a CrpaBelIvBara
CTOMHOCT Ha CAENKATA W Le Obae WaiLiaTeHa B ObAclle Cpery MOAYUCHUTE CTOKH W yeIyru. B cayyaute Ha
pazCcpoUeHy niaiuanus Hal OOWYARHUS KPEAMTEH CPOK. UPH KOUTO HE ¢ (PC/ABHICHO JOMBIHHTEIHO
MUTHAHE HA JTHXNBA KO TUNBATY SHAUMTEIHO CC PUsiniuba 01 0OHIQiiiis 1103apeH JIHXBEH MPOLEHT,
3. DKEHHATE CE OUCHIBAT IIHPBOHAMLIMO 1O TAXHALL CHPUBC LB CIORIOCT. a [0CTe18aWo — 1o
AMOPTHIHPY MU CTORHOCT. C1¢1 NPHCTILIAHE HA MHKOPHOPHPAIITA B FANG L HOMUIATHA CTORHOCT IMXBA.
ONPEACICHA 110 METO1a 1R ¢PEKTHBHATA JIMNBY.

JIMXBOHOCHH 33eMH H APYrH NpUBJIeYeHH PHHAHCOBH pecypeH

Beuuky 3aeMU W pYTH NPUBIEHEHH (DMHAHCOBHM PECYPCH MbPBOHAYAIHO C¢ NPU3HABAT M OUEHABAT 110
ceGeCcTORHOCT (HOMWHATTHA CyMa). KOATO CE NPHeMa 33 CNpaBeLIMBa CTORHOCT Ha NOYYEHOTO NO CIE/IKaTa,
HETHO OT MpeKHTE pPa3XOdM, CBbP3aHU C TE3W 3aeMu W npusieucHd pecype. Chel MbpBOHAYANHOTO
npu3HaBaHe. JHXBOHOCHHTE 3aeMH M [APYIHM I[IDUBJIEUEHW PpeCYpCH. T0CIEABALIO C€ OUEHABAT flo
aMopTH3MpyeMa CTOHHOCT. oOrpeieieHa 4Ype3 [NpUiaraHe Ha Meroaa Ha edexkTHBHATa  JIMXBa.
AMOpTH3HpYeMaTa CTOHHOCT € M3YMUCIIEHA KaTO €a B3E€TH NpPEIBH1 BCHUKH BMIOBE TAKCH, KOMUCHOHHH H
NPYTH PasxojiM. BKI. AUCKOHT MM NPEMHs, ACOUMHPAHH ¢ Te3u 3aemi. [euanbute u 3arybute ce npusHasat
B OTUeTa 3a BceoOXBaTHHUs 10Xx0A (B neuanbara unu 3arybara 3a nepuoaa) KaTo GUHAHCOBU NPHXOAH HilK
pa3sxoAM (IUXBH) [IPe3 NepHoIa HA AMOPTH3ALINS KM KOFaTO 3abIKEHHATA Ce OTMHLIAT HAH DELYUHPAT.
JIUXBOHOCHHUTE 3ae€MM W JPYrH NpHUBIEYEHH (HHAHCOBYM pecypCcH ce KkIacHBUIMpaT KaTO TEKYLH, C
M3IKTIOUEHHE HA 4aCTTA OT TAX. 33 KOATO JAPYIKECTBOTO MM B3y CI0BHO HPABO 10 YPC M 3 hIKEHHETO CH B
cpoK Ha 12 Mecena O Kpas HA O TUETHHS HEPHOIL

Juzunr

QuUUAHCOG USUHL

Jusunzono.yuamen

OUHAHCOBUAT [IM3HHI. NPH KOHTO ce TpaHcepupa KbM IPYKCCTBOTO ChILECTBEHATA HACT OT BCHYKH
PUCKOBE M CTOMAHCKH [10J3H. TPOM3THYAILKM OT COOCTBRIOCTTA BHPNY AKTHBA 1101 (PHHAHCOB H3MHI. Ce
KAMMTATH3MPA B OTUETA 30 (PHIAHCOBOTO CHCTOAHUE HA TMIHHIONO N UATC I8 KQTO CE [IPEICTABSA KATO HMOTH,
MALIKHK W 0D0PYIBAHE IO JIM3KIT IO LEHd HA HE3a0ABIR NPOIAKRDL MKW AKO ¢ HI0-IMCKA - [0 CeraniHaTa
CTOMHOCT HA MUHHUMATHHTE JM3HHPOBM MUIQWAHMS. JIM3HMHIOBHTC 1AM CLABPKAT B ONPEILICHO
CLOTHOWEHHE (QUHAHCOBMS Pa3NO1 (MNBaTa) M MPHCIAIAULATA C¢ UACT OT JIH3HHIOBOTO 3dLbIDKCHHE
(r1aBHMUA), TAKa Y€ Ja ce [OCTUTHE MOCTOSHEH MUXBEH [POLEHT 3a OCTaRalllaTa HEM3MJIATeHa 4acT OT
FMABHHUUATA 110 AM3HHIOBOTO 3anbiikeHue. JIMXBEHUTE pa3Xoau ce BKAKYBAT B OTYETA 33 BCEOOXBATHHSA
JI0XO0. KaTo (PHHAHCOBH pa3xoaH (JMxBa) Ha 6a3a eQEKTUBEH JTMXBEH MPOLEHT.

anﬂO6MTHT€ noa CbMHaHCOB JIM3HHT aKTHBH CC aMOPTHU3HPAT Ha 0a3a nose3Hus KMBOT Ha aKTHBA.
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Onepamugen JU3UH2

JIuzunzonoayuamen

JIM3HEr, IPH KORTO HAEMOJATEIAT POABIKABA 1@ TIPHICAIBL CHULCCTBCHATA YaCT OT BCHUKM PHCKOBE H
CTOMAHCKM M3r0IM OT COOCTBEHOCTTA BBPNY TICHMS GKTHR C¢ KIAcH(PHIIMPY KATO ONCPATUBEH TH3MHT.
[Topa;ik ToBa AKTHBLT HE CC BKIIOURA B OTUETA 32 PHITAICOBOTO ChCTOANME HA TU3HHFONOTYHaTE. 1A,
[T1atanusaTa BbLB BPB3IKA € ONCPATHUBHHS JH3WHT € TNIPH3HABUT KATO PA3NOIAH B OTUCTA 334 BCeOOXBATHUSA
JOX0 (B nevaabarta uiu 3&11'_\'631‘2) 34 FOLLHH'A'I‘&J) Ha Oasa JUHECH MCTO 34 TTepHoda Ha JUBUHPA.

Jloxoau Ha nepconana

CbracHO GBLATAPCKOTO 3aKOHOIATEICTBO APYKECTBOTO € 3aIb/IKEHO 13 111 BHOCKY Bhi (GOHIOBETE 33
COLIMATHO ¥ 31paBHO ocurypssane. TpyJ0BUTE OTHOWIEHHA ¢ PaOOTHUUMTE W CAYKUTEIWTE HA APYKECTBOTO,
B KaUECTBOTO My Ha pafoToaare:, ce OCHOBABRAT Ha pasnopeabuTe na Koackca va Tpy.a.

OCHOBHO 3a1b/KeHHe Ha paboTogaress € Ja U3BbPLIBA 3a1b/KHTENHO OCHIYpABAHE HA HAGTHA MEpCoHa 3a
¢doHa “TlIeHCHH”, NOMBIHUTEIHO 3aIBKMTENHO [IEHCHOHHO OCHTypsBaHe (JA3M0) B VYHuBepcaneH
rieHcHOHeH (oHa (32 nuuara, poseHH ced 31.12.1939 r.), doua “O6uio saboassane 1 MakunHcTso” (O3M),
doun “Bespaboruua”, pona “Tpyaosa 3nonosyka u npopecuonaina Gonect™ (T3Mb). pona “Tapantupare
B3emanus Ha paboTHuumTe ¥ cayxkutenute” (FBPC) v 3apasno ocurypssane. Pasyepure Ha 320 KHTEHHTE
COLIMATHOOCHTYPHTENHUTE BHOCKH ¥ HAYHHDBT HA PA3NPEIENAHETO MM MEkLy paloTO/IATens M CAYKHUTES €A
onpejenenn B Koaekca 3a COUHATHO OCHIYPABAHE (KCO). JonkanuTeno. ¢he 3akona 3a Oto1keTa Ha JJOO
3a CHOTBETHATA FOAKHA Ce VTRBLPKIABAT PA3MEPUTE HA MHUHMUMATEH K MAKCHMAICH MCCEUEH OCHTYDHTEIEH
10X0/1. Ha BHOckaTa 3a doua FBPC u andepempanure pasyep ha sHockara sa 131b. PasmepsT Ha
JATLIKMTEIHATA 3 [PABHOOCHIY PHICIHA BHOCK CC Onpeies ohe 3akona 3a Owawera na H30K 3a
CbOTBETHATA FOAMHA. & HAYHHDT Ha PLBIlpC,’lC.’l}iHL"I’U MUK, 1 PL\\’\UIO,IU et M CANVIKHTEs € JC(pHHMpaH B
3aKoHa 3a 3APABHOTO OCHIy paBaHe (330).

B fonbaHcHue. padOTOUTC T BHACA H3HBI0 30 CBOS CMCTKA OCHIYDHTC I BHocKa su ot "TapanTupany
B3eMaHMA HA PabOTHULKHTE ¥ CIY/KHTEJINTE. KAKTO M OCHTYPHTEIHA BHOCKA 3a (ot “Tpyiosa 330n0yKa 1
npodecuonanta Goaect .

OCUIYPUTETHUTE W NEHCHOHHH [TAHOBE. TIPUIIATAHM OT JPYKECTBOTO B KAUECTBOTO My Ha paborodarel, ce
OCHOBABAT HA 6BAMAPCKOTO 3AKOHOIATEICTBO ¥ ca nianose ¢ jgedudupanu sHOCkU. [Ipu Tesn mnjaHose
paBOTO1aTENST MIALIA MECEUHO OMpEIeTeHH BHOCKHM B Abpikasuute donaose “Tlencuu™. dona ~0Obuwo
3aGoasBate ¥ MaifunHcTBo™. GoHa “Bespaboruua”, doua “Tpylosa 310n01yka v npopecuonanna Goect”,
doua “T'apaHTHpaHu BieMauus Ha pabOTHHUMTE W CIYKUTEIUTE . KAKTO H 32 J0ITbAHKTETHO 3a1bIKHTE/HO
MEeHCHOHHO OCHIYpSBaHe (YHHBEPCATHA H NPOQECHOHAHU MEHCHOHHK (OHA0BE) - HA 0a3a PUKCHPAHHTE N0
3aKOH NPOLEHTH ([0COYEHH T0-TOPE) K HAMA APYFO AOMbJHUTEIHO PABHO KM KOHCTPYKTUBHO 331b/OKEHHE
3a gonnailaHe BbB QoH1oBeTe B Obaclle. AHATOTMYHO €A 3a4BIKEHUATA MO OTHOLIEHHE HA 31PaBHOTO
OCHIYpsIBaHe.

KoM APYXKECTBOTO HAMA CB3I1AACH H (i)_\'HKU.HOHHPLUH HacTen ,'I()6p()BOflt3H OCHIYPHTCTCH q)OH:l.

KpatkocpouHu 1oxoau

KpurkoCpos e JLONOTH 33 1HIEPConaia 101 GOPMATL HU BH3RAUPWARICIHS. DOHYCH # COIMWIHI J10M1aWAHKS
M TIPHIOOMBKA (M3UCKYEMU B PAMKHTE Ha |2 veceua el Kpast Hi TIEPHOILAL B KOHTO ICPCOHATLT € N0T0KHU
TPy 32 TAX WK € W3MHIHKT HEOOXOIMMUTE yCIOBHA) C¢ MPU3HABAT KATO PUSNOA B OTHETA 3a BceoOXBATHUA
Jox01 (B nevatdara MM 3ary0aTa 3a TOAHHATA) B NEPHOIA. B KOWTO € MOJIOWEH TPYIHT 33 TAN UIH Ca
W3ITh IHEHH H3UCKBAHHATA 3@ TAXHOTO MOJVYABAHE. M KaTO TEKYLLO 3Q.1h DKEHHE (C1C.1 IPHCHA1AHE HA BCHYKH
MaaTEHN BEde CYMH M TMO.Aral ce yAPbiKKH) B Pa3Mep Ha HEAMCKONTHpAHata Wy CyMi. [bkuMuTe OT
APY/KECTBOTO BHOCKHM 10 COLHATHOTO M 3PABHO OCHTYPABAHE CE€ NPHIHABAT Chilld KATO TCKYUL Pa3xol H
33IbIKEHUE B HEAUCKOHTHPAH PAMED. 3a€1H0 H B NIEPHOIA HA HAUHCICHHE 11 CHOTBETHHTE LTONOAH. C KOUTO
TE Ca CBBbP3aHH.

KbMm Jarata Ha BCEKH q)HHaHCOB OTYET APYKECTBOTO NPaBW OUCHKA U MPH3HABAHE Ha CyMaTa Ha pa3zxoaute
M0 HATPYMBALIMTE C€ KOMMNEHCHPYEMH OTITyCKH, KOSITO €€ ovaksa Aa Obae U3MsIaTEHa KaTo pesyarar oT
HEU3MOJI3BAHOTO MpaBO HA HATpynaH OTIYCK. B ouenkara ce BkaHOYBAT ﬂpH6ﬂH3HTCHHaTa npeueHka 3a
pa3XoauTe 3a CaMHUTE BBb3HArpaXICHHA U pa3xoanTe 3a BHOCKH MO 3a0BKUTETHOTO 0oOlLLIECTBEHO H 31paBHO
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(¢)

OCHUTYPABAHEC, KOUTO paGOTOHaTE.ﬂﬂT OBJKH BBPXY TE3H CYMH.,

JbArocpoHH A0X0AH NPH MIEHCHOHUPAHE

Cobraacto Kozekca Ha Tpy1a # KOJIEKTHBHHUS TPYIOB 10T0BOP padoToiaTeIar ¢ 3aThiken [1a W3niala Ha
nepcoHana 1Mmpu HacTbLIIBAHC Ha MEHCHOA BL3pacT ()60'3[[[CI'CHMC. KOCTO B 3aBHCHMOCT OT TPYAOBUA CTAXK B
IPCANPHATHCTO MOKE 10 BUPHPT MCAKLY 2u6 6p}'l'HH leG()'I'HH SANJIATH KBM Jardrd Ha [1pEKpaTsasBaHe Ha
TPYI0BOTO TIPABOOTHOMIEHHE. NPH TPYIOB Crak Hat 10 ro,unm. (1o Croite XapakTepucTHKUY Te3n CXeMH
NpeICTaBiaBar LidHoBe ¢ ;lCd)HHHpilHH AONOAK.

M34iciIcHUETO Ha PA3Mepa HA TE3H 3a1bIKCHUS HATATA YHACTHCTO Ha KB M(PHUMPAHH aKTIOEPH, 33 J1a MOKe
Ja ¢¢ onpeaenn TaxHara ccratiHa CTOMHOCT KbM AaTaTa Ha OTUETA. 110 KONTO T¢ ¢e 1IpeJCTaBaT B OTYCTa 34
(hMHAHCOBOTO CHCTOSIHE. KOPHUTHPAHA C pasMepa Ha HENPU3IHATHTE AKTIOCPCKH 1leuwidn 1 3arydu, a pecr.
M3MEHEHHUETO B CTOHHOCTTA HM. BK.l. NPH3HATHTE aKTHEPCKH Neua1On W 3aryOr - B OTHETA 32 BCEOOXBATHHS
aoxoa (neuanbara vau 3arvbara 3a roadHara).

PasxoanTe 3a MUHAN CTaX Ce MPU3HABAT BEAHAra B OTHETA 3a BCEOOXBATHHS JA0XO/ (KbM ledaidaTa WM
zaryfara 3a roauHata). KbM naTaTa Ha BCEKM TrogdileH (UHAHCOB OTYET. APYXKECTBOTO HAa3HA4YaBa
ceprdHUMpaHn aKTIOepH, KOHTO H3AaBaT AOKMAL C TEXHHTE M3UMCIEHHS OTHOCHO ABJATOCPOUHHMTE MY
3a'bOKEHHS KbM MEPCOHana 3a 00e3IUeTEHHS NPH MEHCHOHMPAHE. 3a HEeNTa TE NPU.IaraT KPEAUTHHS METO Ha
nporHosuute eauHuun. CeraliHata CTOMHOCT HAa 3aXBKEHHETO MO AedUHHpAHUTE JNOXOAH Ce M3YHCABA
ype3 AMCKOHTHpaHe Ha ObJCIINTE MApPHYHU TMOTOUM, KOWTO Ce 0vakBa na Obaar W3miareHd B pamMkHTe Ha
MaTypUTETa HA TOBA 3aAb/DKEHHE W MPH H3NOM3BAHETO HA IMXBEHMTE PABHHILA HA ABPKABHH ABATOCPOUHH
ofnuraluru, AeHOMHHHPaHU B ObArapcKy Jesa.

AxTiOEpCKUTE neva1On W 3aryOn MPOM3THYAT OT MPOMEHHM B AKTHOEPCKHTE MPeanoiiokends u onura. Tesu,
KOUTO HaABMLIABAT KOpWiopa oT 10% ChpsMO cerausaTta CTOMHOCT Ha 3a1bDKEHUETO 10 AedUHUPAHHTE
JONOIM B KPAs HA Mo AMHATA CC MPU3HABAT HE3a0UBHO B OTUETA 3a BCCOONBATHHS T0X01 (KbM Neua1daTa v
3dry 0aTa 3a roauHarta) 3a epHo . B KOWTO BLIHHKBAT,

Winienenudara B pasyepa Had BUABDRCHHATE  Ha IPYARCCTROTO KA ICPpCoid il 3a ofesueTCHUsS HpH
[EHCHOHUPAHE. BKL. ¥ JIMNBATE OT PA3rPBUIAHETO Ha cerallitara CTORHOCT H HPHBHATATC AKTIOCPCKH neva.10ou
WK 3{1[‘_\‘6” C€ BKIOYBAT KbM Pd3NXO/AM 3d NEPCOHATL B OHCTU 3U BCCOONBUTHHA 1ONO1 {KbM feuandaTa MM
3arydata 3a roiAuMHara).

Hoxoan npu HanycKaHe

CoraacHo pasnopeabute Ha Kolekca Ha 1py/la. paboToiareldsit MMa 3adb.UKCHME 1a M3MLIATH NpH
[peKpATABAHE HA TPY.I0BHS I0MOBOP. NIPE/IM TIEHCHORMPAHE. 003 ILETEHHM 3a:

® HecraseHo Npeau3BecTre - OPYTHOTO TPY10BO Bb3HAMPAXCICHUE 3a €iIMH Mecell!

e 10PaJM 3aKPHBAHE HA MPEINPHATHETO KK HA YACT OT HEro, ChKpallaBaHe B LIATa, HavalaBade Ha odema Ha
paGoTa u crniupae Ha pafoTa 3a rmoseye OT 15 AWM M Ap. — OPYTHOTO TPYA0BO Bh3HATPAKICHHE 33 €IMH
mecell;

e [IpY NPEKpaTABAHE Ha TPYAOBHA JOrOBOP nopaau Honect — obeslleTeHHe B pa3mep Ha 2 OPYTHH MeCEUHH
paboTHH 3amnaaTy;

¢ 32 HEW3NOM3BaH MJaTeH FOIMLIEH OTIYCK - 33 CbOTBETHHTE I'OJMHM 32 BPeMeTO. KOETO Ce MpPH3HABA 3a
TPyAO0B CTaX.

JpyKCCTBOTO MPM3HABA 3ATbKCHUS KbM MCPCOHANA 110 TONOAM HPH HAI CKAHC [IPEIM HACTLIIBAHE HA

NMCHCHOHHA Bb3PpacT. KOIato € JICMOHCTPUPAH O(’VB))PSHL\HL AHPWARHNCHTE. T 0a3 GHIOHCHpan i, Jla ce
HPEKPATH TPYIOBHAT JOTOBOPD CHYC ChOTBUTHIIC LI OC3 1 NV BH3MOKRIIOCT (1 CC OTMCTTH. MU ItpH
(l)Op\lﬂ,HlO'['() W ABUIIC HU JTOKY MCHTHTE 34 ,l()\‘)P(HSL),HIU WA CRATIC, Hoxo, HPH HWI CRAbC. NOATHMA caed

nosede OT 12 Meceld. ¢e JIMCKOITHUPAT W PCACTAaBAi 8 OTHeTd 3a (MHAHCOBOTO CLCTUSHUE 110 TAXHATA
ceratHa CTORHOCT.

AKUHOHEPEH KATIHTAS H PelepBH

JIPYKCCTBOTO € AKLUMOHEPHO M € 3TbKEHO 14 PErHCTPHpa B [bProBCKis pruethp ONPeIeic Pasyep Ha
AKUUOHEPEeH Kanuwmat. KoiTO 13 CIYAH Kato 00e3NeUEHHC HA  BICMAHMATA HQ  KPCIMTOPHTE Ha
JIPYKECTBOTO. AKUUOHEPUTE OTIOBAPT 3@ 3aIb/KEHMATA Ha IPYy/KECTBOTO 10 pa3sMepa Ha CBOETO
AKLMOHEPHO YYacTHe B KanuTana i MoraT Aa NPEeTEHAHPAT BpblIaHe Ha TOBA YYaCTHE CAMO B POW3BOICTBO
110 JIHKBUIAUMSA MJIH HEChCTOATETHOCT. JIPY)KECTBOTO OTUMTA OCHOBHMSI CH KaruTal 10 HOMHHA/IHA
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CTOMHOCT Ha PETHCTPHPAHHUTE B CbAA aKLHH.

Odpamuo usKkynenu cobcmeeHu aKyuu

O06patHo n3KynenuTe COGCTBEHH aKLMK CE NPEACTABAT KATO NPOMSIHE B aKUHOHEPHHMS KaMHTa.

CoraacHo U3HCKBaHKATA Ha THPrOBCKUS 3aKOH M YCTaBa, APYKECTBOTO € ABKHO a2 GOPMHDPA H pe3eps -
“ghono Pesepsen”, xaTo u3TouHMLM Ha PoHaa morat Ja ObaarT:

* HaH-MaJKO e1Ha JeceTa OT nevanfara. KosTo ce OTAes JI0KaTO CpeIcTRaTa BbB (POHIA JOCTHIHAT eaHa
AdeceTa 4acT OT aKIMOHCPHUA KANWUTAT MK TTO-TOiIMa vacT. OnpeeIena 1o PCIICHHC Ha ()6111()’{'0 C'I)GPaHMC
Ha AKUMOHEPHTE:

® CPEACTBATA. MOYHUCHH HAL HOMUHATHATA CTOMHOCT Ha aRIMMHTC LPH W3 IBANCTO U (TIPCMHEH PE3epB):

. APYTH H3TOUHHUMK, HPCIBHICHW TIO PCLUCHHC HaA ()GUIO'I‘O C'l,()p‘dHHC.

Cpe;lCTBLITa oT (1)0“,'121 MOTar Ja €€ HU3M10/13BaT CaMO 3a IOKPUBAHE HA TO/IMUIHATA '30!"}'63 U Ha 3'&[")’614 OT
NPCAXOAHN IOIUHHA. Koraro cpelcTsara BbB CbOH;la AOCTHIHAT ONPCACIICHHS B YCTUBA MUHUMATEH pasmep.
CpeAacTBaTa Hal Ta3du CyMa Morar 1a OBIAT U3M0.13BAHM 3a YBCIHUABAHC HA QKHHOIICPHHA KANMTAT.

@ono Pesepeen BKUIOUBA W ApeMUBHUAM pe3eps. HOPMHPAIN KATO PABTHKD OT CMHCHOHHATA H
HOMHWHATHATA CTOMHOCT Ha AKUMWTE [IPH YBEIMUYEHHUCTO Ha Kamuraita fpes 1999 r. kakro W pasivkata
MeXIy LeHaTa npud OOpaTHOTO W3KyNyBaHE HA aKkuWu OT cTpada Ha [lpyxkectBoTo npes 2001 r. wu
nocseasaiiara uM npoaaxba oTHOBO Ha akUMOHepHTe npe3 2008 r.

IIpeoyenvunuam peseps — umomu, Mawunu u obopyoeane e hopMmupat oT:

® [0JIOKMTE/HATA pa3ivka Mexay 0anaHcoBaTa CTOHHOCT Ha WMMOTHTE, MAlUMHUTE W OOOPYABAHETO M
TEXHUTE CTIPABEL/IMBH CTOMHOCTH KbM JaTaTa HA U3BbPLUBAHE HA MPEOUCHKATA:

® [10JIOKUTETHATA PA3IMKa Mex1y OanaHcoBaTa CTOKHOCT Ha WMOTH. oTuutanu cbriacHo MCC 16 Umotu
MalUMHK A CLOPBIKEHHS, M TAXHATA CIIPABEAIMBA CTOHHOCT KbM jJataTa. Ha KOSTO ce TpaHcdepupar B
MHBECTHUHOHEH WMOT, OLEHEH 110 CIIPAaBEANIMBA CTOHHOCT.

E(t)eKT’bT Ha OTCPOHEHHUTE HaHbUKW BBPXY NPCOUCHBUHMN pesepn ¢ OTPA3CH JIHPEKTHO 3d CMETKA Ha TO3H
peseps. TIpeoleHbYHUAT PE3epB Ce NPEXBBP.IA KbM HUTPY FlAHK Heua 1. KOraTo akTHBUTE CE OTMHCBAT OT

0T4eTa 38 GUHAHCOBOTO CHCTOSHHE, BK.T. MPH NPOdawda WM ¢ 1ILHI0 aMOopTH3WpanH. [1peoueHbuHUAT
PC3CPB BKHOYBA BCHUKH TIPCONCHKH HA ADL.IOTPAHIM MATCPHAIHN 8K (HBH H3BLPLUCHH B rcpuola 1998-
2010 r,

B cyMara Ha NPCONCHBUKHS PCICPB HE € BRIFOUCHA PCBLIOPHBALS L N3 (L1 OTPUHHTC MATCPHATHM
AKCHBA. W3BbpUIeHa Ha ocuoBanue Ha [Tocranositenne na MC upes 1997 10 Tasu pesaiopusaums e

MPEACTABENA B HACTOAIUMAT OTYHET KaTo APYIH pesepsu. B cBouie Hpeixoanu orueru JlpykeCTBOTO €
MOKA3BA/10 TA3H PEBATIOPH3ALHMA KATO NPEOUEHBUEH PE3EPB. HO CErd CHHTR U¢ NPEICHABAHETO H KATO IpYTH
pesepsH no-100pe e OTPa3fABA HEHHATa CBILHOCT. 3a UEITa € H3BbPUICHA W peKIacHdukauds Ha
CPaBHUTEIHATA HHPOPMALIHS 32 TPEANOIHH NEPHOIN.

JMBUIEHTHTE CE NPHU3HABAT KaTO 3a4b.DKEHHE B NEPHOIA. B KOHTO € B3eTO peuicHue Ha OOuoTo cubpanne
Ha aKUMOHEPHTE 3a OMNpeIeITHE Ha TEXHUS pasMmep.
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(1)

DMUHAHCOBH HHCTPYMEHTH
Heoepusamusnu gunancosu uncmpymenmu

HCHCPHBE\THBHHTC (bHHaHCOBH HHCTPYMCHTH TNpPEACTABAABAT KANUTAI0BUM MHBECTHLMM U JBJITOBH
HHCTPYMEHTH, TbProBCKH W [pYrd B3EMaAHHUA, TMaApH U NapHYHKU CKBUBATEHTH, 3aEMU H THProBCKH
3a1bJIKCHHUA.

HeﬂepHBaTMBHMTe q)HHaHCOBH HHCTPYMECHTH C€ NMPH3HABAT MbPBOHAYATHO MO ClipaBCinBa CTOMHOCT. Cren
NbPBOHAYANHO NPH3HABAHE q)mmncoame HHCTPYMCHTH CC OHCHSBAT TAKA. KAKTO € ONMUCano no-10.1y.
DuHaHCOBU HHCTPYMCHTH €€ TMPHIHABAT TOCABa. KOIWTO IPYARCCTROTO CTahg CcTpaHa 1o A0TOBOPHHUTE
YCI10BHSA HA HHCTPpyMEHTA. DOUHAHCOBUTE AKTHBH npecraBar Oblar HPH3HABAHK AKO ,10TNOBOPEHUTE rnpasa
BbPXY TMApHYHHTE DOTOUK OT ('l)HH'dHCOBMﬂ AKTHR HC Cd BEUC BAIWIHW WU APYXKECTBOTO MPEXBBLPIAX
Cl')MHaHCOBHH AKTHUB Ha 1Tpern nla 0es3 aa 3a1bPYKa KOHTPO MUK SHAYWTC.IHM PHCKOBE W U310AW OT aKTHBA.
”()K)TIKHTe H ﬂpO[l'd‘/Kl’)H']'C Ha Q)MHLIHCOBM aKTHBH TIpH oduualHaTa JICHIIOCT cC OCHLCTOBOAABAT KbM JaTaTa
Ha cAeakara. T.€. JdTartd Ha KOATO JIPVKECTBOTO € MOCH0 QHIAKMMEHTA 34 TOKVIIKG HUIH npojam’)a Ha
akTuBa. MUHAHCOBUTC MACUBH npecrasar ga Obaar MPH3HABAHN. QKO BQTL.IKCHHITL HA APYKECTBOTO
ONpeIC/ICHY B JJOTOBOPA HE Cd BeUe BATHIAHU. WilK €A OCBOOOACHHU HIIK OTMEHCHH.

Qunancosu akmugu .

JpyxecTBOTO KnacHHLHKpa CBOWTE (QHHAHCOBH AKTHBM B CJIEIHWTE KATErOPHH: ““3aeMu (KPEAMTH) H
B3eManua . Knacugukauuata € B 3aBHCHMOCT OT CBUIHOCTTA M UEIMTE (NpeAHA3HAYEHWETO) Ha
(GrHAHCOBHTE AKTHBHM KbM JaTdTa HA TAXHOTO npHaoOuBaHe. PLKOBOACTBOTO onpetens KiacMpuxauuaTa
Ha QUHAHCOBHMTE AaKTHBH HA APYKECTBOTO KbM AATAaTa Ha MbPBOHAYATHOTO UM MPHU3HABAHE B OTYETA 3a
(pHMHAHCOBOTO CLCTOSIHHKE.

OOuuaiino ApyKecTBOTO 11pH3HABA B OTHETA 32 (PMHAHCOBOTO CHCTOSHUE (JHHAHCOBMTE aKTHBY HA “AaTara
Ha ThpryBaHe™ - JaTara. Ha KOATO TO € MOEJO0 AHTAXHMEHT [ 3aKYNH ChbOTBETHHTE (PUHAHCOBH AKTHBH.

Bceuuku Cl)MHaHCOBH aKTHBH CC OLUCHABAT NO TAXHATA CMpaBcaInBa CTOWHOCT MHOC NMPEKUTE PasXxodH Mo
TpaH3aKuuaTa.

DUHAHCOBHTE AKTHRH CC OTIIMCBAT OT OTHCTA 30 PHITIHCOROTO ChCTOSHHC 10 IPYARCCTBOTO. KOFAToO NpaBara
34 I0AYHUBAIE HA HAPHUITH CPCICTRI O TC3H ARTHBH G $ICKIH. 1M CO IPENEBP.ICHA M 1Py KECTBOTO €
MPCNBBPIMIIO ChULCC TBEIRIIA HUCt 01 PHCKOBCIC M HOBHIE 01 COOCTBCHOCTTE BLPNY UKTHBA Ha IpYyro
APYRECTBO (MUE). AKO JIPY AKCCIBOTO HPOLIKABL /LA IBPAH CHIHICCTBLIRI R YUC T O PHCKOBETE U [OII3HTE
ACOUMHMPAHH  CBC COOCTBCHOCTTA Ha AICH paHedepupat PUHAHCOB aKTHE. TO 1POILIKABR 18 1IPH3HABaA
AKTHBA B OTHCTA 38 (PHHAHCOBOTO ChCTOSHAC CH. HO MPH3HABL ChLUO H OOC3HCUCHO 3aTbIKEHHE (3aeM) 3a
M01YUYEHHTE CPeACTBA.

KpeauTu M B3emanus Ca HeIepHBATHBHH (PHIAHCOBH aKTHBM ¢ QUKCHPAHM WM YCTAHOBUMH TIALAHUA, KOHTO
HE ce KOTUparT Ha akTHeeH naszap. Te ce oueHABaT B oTyera 3a (PMHAHCOBOTO CLCTOAHWE MO TAXHATA
aMOPTH3HpYeMa CTOHHOCT MNP H3MOT3BAHETO HA METONA Ha e(eKTHBHATA JWNBA. HAMATEHA C HANpPABEHA
obesuenka. Tesn akTHBH Ce BKIIOYBAT B rPYNaTa Ha TEKYUIMTE KTHBH. KOAaTO MATYPHTETLT MM € B PAMKHTE Ha
12 mecena 1t B 06HYaEH OMEPATHBEH 1IMKB HA JPYKECTBOTO, @ OCTAHATMTE ~ KATO HETEKYILIN.

Tasu rpyna ¢pHHAHCOBK aKTHBH BK/IIOYBA: ThPTOBCKM M APYTH B3EMAHHA OT KOHTPAreHTH W TPETH LA, HAPHIHHU
CpeICTBa M MApHYHH €KBHBAIEHTH OT OTYETa 3a PUHAHCOBOTO chetositue ([pusoxenns (a). (M)). JIMXBEHUAT
JOX0I 10 “KpPEeAMTHTE M B3eMaHUATa  Ce NpH3HaBa Ha 0a3a eEeKTHBHA TMXBA. OCREH MPH KPATKOCPOUHHTE
B3EMAHHUS M0 3 Mecela. KbICTO JIPHU3HABAHETO Ha TUKABA JMNBE ¢ HCOCHOBLTCIHO KATO HECHUIECTBEHO U B
pavkuTe Ha OOMualHWTe Kpe THI YCIoBMA. TOH Ce UpCLeTungs B8 OTUYETd 3 BCCOONBUTHHS J0XOI. KbM
“(GHHAHCOBY NPHXO .

Kbt Kpast Hd BCCKH OTHCTICH HEPHOL JIPYRCCTBOTO OHCHABL LW O HACTHITH. IH CHLOWTHS W 00CTOATENCTRA.

KOMTO [TOKA3BAT HATMUMUCTO HA ODCKTHBHU JOKA3aTEICTRA. Hafaray 00es3HeHKa Hid KPCJUTHTE U B3EMaHUATA.
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(y)

{(w)

(th)

QuHancosU hacueu
DUHAHCOBUTE MACHBM BKIIOYBAT 3aEMH (KpC[{MTH). 3a0BOKEHHS KbM  JIOCTABYMUM U JAPYrv KOHTPAreHTH.
anBOHaqaﬂHO TE€ C€ IpPH3HABAT B OTYECTa 3a CbMHaHCOBOTO ChCTOAHUE NO ClipaBeanvsa CTOﬁHOCT, HETHO OT

MPEKUTE pa3xOau Mo TpaH3aKuusAaTa, a nocjeaBaulo — no aMOPTHU3MPYEMA CTOMHOCT 10 MeToda Ha CCbCKTMBHaTa
JIKXBa.

Janbuu BBpxy neyanGara

Texyuyume oanviyu 6vpxy neyarbama ce ONpPeaeIsT B CbOTBCTCTBHE ¢ HIHCKBAHUSTA HA HLArapcKOTO A2HBYHO
3AKOHOATEICTBO — 3AKOHA 3a KOPIOPATHBHOTO NOIOXOAHO 08 arane. HOMMHAHITY 1aHBYHATE CTaRKa 3a 2010
r.e 10 %. (2009 r.: 10 %)

Omcpoyenume danbyir Ce ONPEILINT UPE3 NPHARIAHE HA DAIaHCOBHS TCHBCH METO 11O OTHOLIEHHE HA BCUYKH
BPEMCHHU Pa3iIMKH KbM JIATAaTa HA GUHANCOBUS OTHET. KOWTO ChITECTHY Bl MEK, 1y 0A10HCOBHTE CTOMHOCTH H
JAHBYHATE OCHOBU HA OTAC/IHUTE AKTHBH U TTACHBH.

OTcpoUcHnTE JaHLYIK NACHBY C€ TIPH3HABAT 3@ BCUUKH 00.14raex H BPEMCHHN DASIHKH. C H3KTHOUYEHHUE Ha TE3H,
TMOPOIMIH €€ OT MPU3HABAHETO HA aKTHB WM [ACHB, KOHTO KBLM JaTaTa 1 CTONAICKATA ONEPALMNS HE € MOBAUAN
BbPXY CHETOBOHATA M daHbUHATa nevalda/(3aryda).

OTCpoYeHHUTE 1aHBUYHU aKTHBH CE NPHU3HUBAT 38 BCHUKH HAMAICMHM BPCMCHHM DAL IHKH W 30 HCH3HO.T3BAHUTE
JlaHbYHKM 3ary0M. 10 CTENEHTa, 10 KOATO € BEPOATHO Te Ja ce IPOSBAT O0PUTHO M 14 Obie I'CHEPUPAHA B
Obaeuie JoctaTeyHa obnaraeMa ne4aida MM ja ce posBAT 0daaraeMu BPEMEHHHW PA3IMKH, OT KOMTO Ja MOTat
la ce MPUCTIAIHAT TE3W HAMATAEMH PA3IMKH, C H3KJIIOUCHHE HA PA3TMKHTE, TOPOAHIMA CE OT MPU3HABAHETO Ha
aKTHB WJIM NACHB, KOHTO KbM JaTaTa Ha CTOTMAHCKATa ONepauus HE € MOBAHAN BbPXY CHETOBOAHATA H JAaHBbUYHATA
neuanba/(3ary6a).

banaHcosara CTOAHOCT Ha BCHYKM OTCPOYEHH JaHbYHM aKTHBU ce Nperaex;1art Ha BCAKA JaTa Ha OTYETa 3a
($UHAHCOBOTO CLCTOSIHUE U Ce PeAYLMPAT A0 CTENEHTA, 10 KOSTO € BEPOSATHO Te Aa ce nposssatT o0paTHoO 1 aa ce
reHepupa N0CTaTbYHO obnaraema neuanda WM MPOSBABALIM ce npe3 ChiliMs nepuos 00jaraeMu BpeMeHHu
pasuKH, C KOUTO T€ Ja Morar Ja 0b1aT NpUCHalHATH Wik KOMITEHCHPAHH.

OtcpouennTe NaHBLUH, CBbp3aHH ¢ OOEKTH. KOMTO ca APYFH KOMIOHEHTH Ha BCEOOXBATHHUA 10X01 HMAU ca
OTYETEHH JAUPEKTHO B COOCTBEHHS KAMHTAT WM JIpyra BaTaHcoBa NO3MLMA. CbiO ce OTYHTAT IHMPEKTHO KbM
CHOTBETHHS 1PNT KOMMOHEHT Ha BCCOONBATHMS TONOL HIIH KAIHMTAI0B KOMITOHCHT WM OATAHCOBA MTO3ULMA.
OTCPOUEHHTE JIAHBYHE AKTHBH M TACHRH CC OLCHSMBAT Ha OU3a [AHBUHHTC CTARKK . KOMTO CE O4aKBa Aa Ce
HPHIAIAT 30 HEPHO, . 11PE3 KOMTO ARTHBHTE LIE CC PCATHSHPAT. A HUCHBHIC LHC €0 \PCAsT (1oracsT). Ha 6asa
AQUBHHHTE 3AKOHM. KOMTO €A B CHIIQ H.IH B IO.IAMA CTEUCH HU CHEYY PHOCT CC OUUKBA 1d ca B cu.1a. TIpuaokenata
Janbuna craka Kby 31.03.2010 v, ¢ 10 % (31.12.2000 1. 10 %),

JoxoaH Ha aKUHA

OCHOBHHUTE J0XOAM HA AKUMA CE W3YHCIABAT KATO ce pasiein HerHala uewatde uam saryba 3a nepuosa,
NOLIeNALLA HA PA3NPENENEHHE MEKIY AKUMOHEPUTE, NPUTSKATCIM Ha OOMKHOBEHH aKUMH. Ha CpeaHO-
npeTeriaenus Opoi Ha TbpKaHUTE OOMKHOBEHM aKLIMK 32 nepuoa.

CpeaHo-nipererfieHusT Opoil akuuu npeacTapissa OpoAT HAa AbPKAHMTE ODMKHOBEHW aKUMM B HaYaIoOTO Ha
NEpHOd. KOPHTHpaH ¢ Opost Ha 0OpPaTHO H3KyNeHHTe OOWKHOBEHH AKIMH M HA HOBOM3AAICHHTE TAKHBA npes
MEpHOAa, YMHOXKEH M0 cpeano-BpemeBus daxtop. Tosm daxtop Mspaszasa 6post na AHMTE. npe3 KOHTO
KOHKPETHHTE aKUKK ca 01T ObpiKakH, CrpaMo obius 6poi Ha aHuTe Npes nepuoa.

[lpu kanuTanusauus, NOMBIHHTENHA EMHCHS WM Pa3ieisiHe, GPOAT HAa OOMKHOBEHUTE AKLKHHM, KOUTO Ca B
oOpBUICHHE 10 ATATa HA TOBa CbOMTHE, C& KOPHTHPA, 3a Ja C& OTPA3H NPONOPLHOHAIHATA IPOMAHA B 6pos Ha
OOHKHOBEHHMTE aKUMM B OODBLICHHE TaKa, CAKAL CHOMTHETO CE € CIYUHM,I0 B HAuaI0TO Ha npeacTaBeHUs Ha-
paHeH rnepuo.

Cermentn

()HCPL!THBHH S CCIMCHTH €U KOMEIOHEHTH O HPCTHPHSTHETO. 30 KOM IO ¢ HWHYHA CAMOCTOSTE. IHA (bHH‘dHCOB&
HH(t)Op.\I’dLLHSL KOATO CC MPEriaexwia nepruoInito OT JMeE ¢ PHhKOBOINH (l)) HRKIMH TIpH B3CMAHE HA ONCPATHBHH
pelIeHUs. NpH IPCHEHKA Kak J1a ce pasipereast pecypeure 4 MpH OUCHKA HA PCIVITATUTE OT JehHoCTTa Ha
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(x)

cerMeHTHTe. Jlpy*®ECTBOTO MOCOYBA MW3IBJIHMTEIHHS IMPEKTOP KaTo PLKOBOAWTEN. B3eMall CJABHUTE
OMEPaTHBHH pewieHus, no cmuchaa Ha MCDO 8. PLKOBOACTBOTO € Olipeie:ini10. Ye CTPYKTypaTa Ha HEroBHs
Ou3Hec, MpPOM3BOACTO W THProBua ¢ hapmaue@THUHU MPOIAVKTH M MEIMLMHCKH KOHCYMATHBH, CAElBa Aa ce
pasriex]a Karo jABa OTHETHM CErMEHTA — MPOW3BOIACTBO Ha (apMAlEBTHUHH OPOAYKTH M [POM3BOJACTBO Ha
MEIHIMHCKK KOHCYMaTHBH.

OnepaTvBHUTE PE3Y/ITATH HA OTHETHUTE CETMEHTH CE MPErEKIAT PEAOBHO OT WIIILIHUTENHUSA JUPEKTOP HA
Jpy*eCTBOTO, B3eMaul OCHOBHWTE OMEPATHBHU PDELIEHHA, CBBLP3AHM C Pa3nNpelelicHHeTO HA PecypeuTe,
O10KETHPAHETO M TEKYILATa OUEHKA 38 TIOCTUIHATHTE pesynTaru. [TocneaHara ce 6a3upa Ha HATKYHATA OTAE/HA
BLTPELUHO-YNpaBieHcka HHGOPMALKMA HA HUBO MPOH3BOACTBEH LIEX W APYTH Mapaie/iHy ONEPaTUBHU Pa3pesH 3a
OrzHeca, 0000LIEeHa 32 CErMEHTHTE B TIpUETHs GHOpPMAaT 3a CErMEHTHA OTUETHOCT.

Buooee cecmenmu

[Tpou3e00cmao u movpeosua ¢ apmayesmuyHy npooyKkmi

OCHOBHHTE NMPOAYKTOBH I'PYMH. KOUTO CE€ PEATUIUPAT OT CEIMENTA €U JIEKapeTBA ¢ pellenTa U Jexkapersa 0es
J]eK’clpCKO npemmcaHne. .\'p'dHMTC.’]HH ;106&]!31\‘14. 31>6HO-'3'b6().'ICI\"deKH [IPO,’[) KTH H HIANITOGHUA.

TTpou3s00C¢meo it NMbPeOGUA € MEOUYUHCKI KOHCY.MAMIGH
OCHOBHHUTE NPOIYKTOBH IPYIH. KOHTO C& PEATHIHPAT OT CCUMCHTA ¢ 1LHIC FUPH. MAPIICITH KOMIIpEeCH, OHHTOBE H
mapJsl.

ﬂpeueHKu HA PbKOBOACTBOTO OT OMNPEICIALNO JHAYEHHE NPH [‘lplL’]ﬂl‘illle C4€TOBOAHATA TOJHTHKA HA
APYHECTBOTO. Karwouosu npm’)mquenHH C4€TOBOAHH OUEHKH H 11PEeANO.I10KREHIIA ¢ BHCORKA HECHTYPHOCT

Obe3ueHka

(MOUHAHCOBH AKTHUBH

Muankauuy 3a o6e3ueHka Ha (PUHAHCOB aKTHB Bb3HMKBAT. aKO ChILIECTBYBAT OOEKTHBHHM J10Ka3aTEACTBA, Y€ e/HO
WK f0oBeye CbOUTHA ca MMAIH HEraTHBEH €(PEKT BbDXY OYAKBAHHUTE ObICLIH MapUUHH MOCTBLIIEHHS OT TO3M
¢uHancoB akTHB. (HUHAHCOBHTE aKTHBU, KOHTO Ca MHIWBHMAYAIHO 3HAYHMM. CE€ NPOBEPABAT 3a obe3ueHka
caMoCTosTeNHO. Benuky Apyr#t pUHAHCOBH aKTHBM CE OLEHABAT KONECKTHBHO, Pa3leicHH Ha rpyrnu Ha §asa Ha
CXOHH XApaKTEPHUCTHKH Ha KPEIHTHHUS PUCK.

3ary0a oT obe3lierka Ha (PMHAHCOB AKTHB, OTHMTAH [0 AMOPTH3MPYEMA CTORHOCT. C¢ H3UMCAABA KATO paziuka
MeX1y Heropara Texkylia 0alaHcoBa CTOMHOCT M HacTofAwara CTOMHOCT HA ObICHMTE MAPHYHK NOCTBILIEHHS.
FEHEPHPAHU OT TO3M AKTHB. H IMCKOHTHPAHM C HETOBHS MbPBOHAUAICH eeKTHBEH JTMXBEH poueHT. 3arybata
oT 00e3UeHKA HA HATUUCH 33 NMpo1ak0l QUHAHCOB OKTHB CC M3UHCISBA. KATO C€  B3eME  NOI BHHMAaHHE
HErOBATA TCKVIKL CHPABELIMBL  CTOHHOCT. BUIUHCOBUTL CIOHHOCT CC ROPHINNG Upe3  HW3HO.I3BAHETO HA
KOPCKTHBHA CMCTKU. KBICTO ¢ HATPYIBAT BCHURKM OOCSHCHKIL A CYMATA 1 3u) Owla o1 obe3leHka 3a nepuoaa
Ce MPU3HABA B OTHETA 3d BCCOOXBATHUS [LONO/T (B Hedasbara wim sary OuTa 3a 1o/ siata) KbM Apyru pasxoau. B
CydauTe Ha NOCAEABALIO BL3CTAHOBABANE 1A 00E3LEHKL TO €€ MOCOUBY KbLM JIPYTH J0X01M 33 CMeTKa Ha
HAMAIEHWE Ha KOPEKTHBA.

Beuuxu 3aryou oT o0e3LieHKa CE MPU3HABAT B OTHETa 3a BecodXBatHMs 1080t (B revandara uiu sarybara 3a
roauHara).

3arybara oT 00e3leHKa Ce BBL3CTAHOBABA. aK0 TOBA BL3CTAHOBIBAHE MOWKE 12 Obh1¢ OOCKTUBHO OTHECEHO KbM
ChOMTHE. CTAHATO C1ed KaTo € Outa npusHaTa 3aryda o1 obeslenka.

[TpuOau3nTe IHATa OUEHKA 3@ 3aryOM OT CHMHHUTESHM M HeChOMPACMH B3EMaHHs CE 1paBM B Kpasd Ha BCAKa
¢duHaHCcoBa rOAMHA, KaKTO cjlelBa:

AHaIM3MpaT ce B3eMaHMATa B T.4. CPOK HA [OracsBaHe, MpOCPOYHE. M3MOI3BAH KPEIMTEH JMMHMT OT
KOHTpareHTa. KpeauTHa UCTOPHS Ha KOHTPAreHTa, QUHAHCOBH OTHETH HA KOHTPArenTa.
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Hedunancosn akTuen

banaHcoBara cToOHOCT ﬁa aKTHBHUTE Ha ApPYXKECTBOTO, C H3K/IIOUYCHUE Ha OTCPOYEHNUTE AaHBYHH AKTHBH, ce
npepasrijiexia KoM BCAKA AaTa Ha W3TOTBAHE HA OTYETA 3a (bHH'dHCOBOTO CbCTOAHUE, 3a Aa CC NPEUEHH JaNH HE
CbIUECTBYBAT NPpHU3HAaUH 3a obe3uenka. B C,’ly‘{'dﬁ. H¢ ChUICCTBYBAT TAKUBA NPU3HALK C€ NpaBH ﬂpH6ﬂH3HTeﬂHa
OHEHKA Ha Bb3CTAHOBHUMATA CTOMHOCT Ha akTHUBa.

M(lmepua.’mu 3anacu

B Kpas Ha BCsKa ¢HHaHCOBa FOAWHa APYXKECTBOTO H3BbPLUBA MPEre/]l Ha ChbCTOSHHUETO W U3IOJ3BAEMOCTTA HA
HaTMYHHUTE MaTEePHAJIHATE 3anacu. HpH YCT2HOBSABAHE HA 3aMmacH, KOUTO CbAbpXaT NOTEHILIMATHA BEPOSATHOCT Ja
He Obaar peAIM3MpaHHd MO ChLICCTBYBALIATA HM 6anancosa croiiHoCT B CACABAWLHTE OTYETHH NECPHOIH,
APYKECTBOTO TH obe3ueHsBa [0 HeTHa peanmsnpyema CTOﬁHOCT, 3a ueara: pbKOBOACTBOTO AHAIM3Hpa
OGp’bLUaeMOCTTa Ha MaTEPHATHHTE 3anacH, Kato npueMa MUHUMAaNEH NPOUCHT Ha 06p'bulaeMOCT. Nnoa KOHUTO
MaTepHaTHHUTE 3anacu NOAaeXat Ha nperaen 3a obeslenka. OCBEH TOBA AHATMIBT BKIOUBA C/IEIHUTE NEHCTBUSA:

- (DM3MUECKH NIPErIe] Ha MaTCPHA U 3a11ac:

- KOHCYITaLMH C OTTOROPIHIIH HA CRLPBAHTC C HPC THABHAMCHIMCTO 1A SUHRCH IHPCKITHME

- ApEAIOKENHE  OTHOCHO  OLIACIIOTO  M3HOIBBAIE HU 3QIUCHIC B HWIPDUBICHUATA: BJIAraHe B
MPOM3BOACTBOTO. NPOAKOA HA 33M14CA MM HOBHIHCHA BCPOATIOCT OT 11EH3NOI3Bale (JKnca Ha
f101€3HOCT) HA 3anaca B ObJEUIC NOPAAM BIOWEHH HOKASATC M. HCHPHAOKUMOCT H/MAM U3THYALL
CPOK Ha FOAHOCT:

- ChOWpane Ha MHPOPMALHS 3a NOCIEHA NA3APHA LEHA Ha IPOD.IEMHHTE 3a51acH.

Hawamepuu.'mu UKnuigu

32 HEMATCPHAIHM AKTHBH. KOHTO UMAT HeAeQUHUPAH HOJIC3EH SKMBOT M KOHTO BCC OHIC HC €4 FOTOBH 34
M3M03BAHE, NPUOIN3UTENIHATA OUEHKA HA BBH3CTAHOBHMMATA CTOHHOCT HA AKTHBA CE€ NPABM HAa BCSIKA JaTa Ha
M3rOTBAHE Ha OTHETA 32 QHUHAHCOBOTO CHCTOSHHUE.

3ary6a oT ofe3ueHKa ce Npu3HaBa BUHATH B Cilyuail, e 0aiancosara (peHOCHa) CTOHHOCT HA €IMH aKTHB HITH
rpyna akTuBH, FCHEpUpalld MapHyH{ NOCTBIIEHHS, YACT OT KOATO € TOM, MPEeBHIIABA HErOBATA Bb3CTAHOBHMA
cToiiHoCT. I'pyna aKTHBH, reHEpUpallla Napy4HH NOCTBILIEHH:, ¢ Hail-Malkara Bb3MOXKHA 38 WAEHTHHLIUpaHe
rpyna aKTHBH, KOSTO FEHEpPHUpa NAapHYHH MOTOUM, B FOJIIMA CTENEH HE3ABUCHMH OT ADYrd aKTHBH MIIM TPYIH
AKTHUBH.

3ary6u ot obe3ueHKa ce MPH3HABAT B OT4HETa 3a BCeOOXBATHUS 10X01 (B neuaibura W.iw 3arybara). 3arybu ot
o0e3lUenKa, OTHACAIUM C€ JIO rpyna akTHBH. TEHEPUPALIM MapHYHM [TOTOLM. Ce IIPH3HABAT TaxKa, 4€ MbpPBO Aa
HamanaT 0anaHcoBaTa CTOMHOCT Ha NOJMOKWTENHATA PElyTallds NpPU3HATA 32 Ta3W rpyna (J0KOJKOTO uma
Takapa). a Noc1e MPONOPUHOHATHO Ja HaMaassaT OATaHCOBATA CTOMIOCT HA IPYTHTE aKTUBKW B rpynarta
(I‘p_\'nn’re). 3{1[1\'614 oT 00e3lEeHKa Ha peHyTaliums He CC BL3CTAHOBARAT,

o
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2. 3AAbJOKEHHS 3A BAHKOBU 3AEMH

Kby 31 mapt 2010 r. apy»)ecTBOTO MMA CKIOYEH [TOTOBOP 33 HHBECTHIMOHEH KPEANT
NpH CAEIHUTE YCIOBUSA!

Jlorosopen passep Ha Kpeauta: 196 N {100 xLenpo)

[azex: 25 suvapu 2011 1.

JluxBeH NpoueHT: Tpumeceuen EURIBOR + 2.85 nyukra
ObesneueHue: AKTHBH CbC cie1HHTE BAIAHCOBM CT-CTH!

crpaza: 2.066 x.18.
3ems: 90 x.8.
MawuHa: 84 x.as.

lien na kpeaura: 3a 3aKynyBaHC HA MMOTH. MALLIMHK 1 000py.aBaHe
Banancosa cmoitnocm 31 mapm 2010 31 oexemepu 2009

BGN 000 BGN '000
[vreocpouna wacm - 5
Kpamxocpouna uacm 35 66
O6u10 aMOPTHIHPYEMA CTOHHOCT: 35 71

Kum 31 mapt 2010 r. apyKeCTBOTO HMA CK.UOYEH Q0I0BOP 3a OARKOB OBBLP.pAdT B €BPO
TIPH CIEIHHTE YCIIOBHSL

JloroBopeH pasmMep Ha KpeauTa: 293 x.aB. (130 x.eBpo)

Mazex: 31 smapr 2011 r.

JIMXBeH IpOUEHT: Cro#tHoct Ha GankoBus pecype = 2.50 nyiikra
- Odesieuenue: AKTHBH Che Ce MTe SaIalicosu Cr-cTu:

crpaaa: 2.066 X.71B.

3ems: 90 x.aB.

mvawuua: 84 x.1B.
Llen Ha kpeawuTa: O6oporHu cpeactsa
BanaHcoBa CTOHHOCT: Hama (31.12.2009 r. : uama)

uMTHpaHOTO no-rope ofbe3neyeHue e €IHO M ChILO ¥ Ce OTHACS ¥ 32 ABATa Kpestyra.
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3. CBbP3AHHU JIMLIA

Jpy>ecTBOTO MMa OTHOLLEHHE HA CBbP3AHO JIMLE C APYXKECTBOTO-Malika “Jlosepue kanutanr” AJl, KakTo

ApYTruTe APYXKECTBA OT HKOHOMHYECKATA Ipynia.

CnennuTe celdKH ¢ TE3M AMUa Ca M3BBPILEHU Npes neproaa | anyapu — 31 mapt 2010 roauua.

CBbp3aHn 1Mua

“O¢uc bI'™ Ilbinepno  apywectro  Ha TIOKY KA 1 KOMIO PLPIT
~Jlosepue Kanvraa™ AJ] KOHCY M. KQHECKIPCKH N=TH 1
IMA
Y XML .

~Jlosepue bpuko™ A/l IbliepHo  ApYXe€CTBO  Ha IpeaocTasen 3aem
“Hosepue Kanuran™ AL} 800 xua1.u8

“Momuna Kpenoct™Y npaxHsBa KOHTpOJ upes [Tokynka Ha Matepuaiu-

All 4WieH Ha KIKUYOB PBLKOBOAEH  XHUDYPrUHYHH PbKABHUHM U
nepcoHall Ha NPEANpPUATHETO €JHOKpaTHHW odeK1a
1 xun.is.

“Cayxda no  Tpyiaosalbiiepto  apykectso ra ~Hooavuer y el ra=oronop s

se g Jlosepue ™ Jlosepue OXT TP ILOBA M U
(01871 3ONHAL B

“O30® [losepue™ A/l Huwepno apyxectso wa ~llo.ydena yeayra-1orosop 3

Josepue OX™ BOTHHUHA U W3BBHOOIHUUHA
TOMOILL
1T xu .
~Kpe™ 00/] JbiepHo Apy#ecTBo [Tpeaocrasena yeayra no
Ha”Meauka™ AJ] CNOPa3yMEHHE — OXpaHa
IlpenocraBena yeayra:
3 xXun.aB.
“Meauka HAruiepHo apyxectso [poiax6a Ha Morora

3apase”EOO Ha Meauka™ Al NPOAYKILHS
325 XML B,
ARV HCHH MATCPHATH
2 NI,
“Jlapuk HMOTH

YpamkHasa KOHTPo.l 4pes MeceuHn paszoiin

buarapua™ AJl YIIEH Ha KIYOB PbKOBOIEH 3 Nuaoas.
nepeonall na npednpustiero  petoctanes aenosui o

JOTOBOD 34 HACM

[Tpuunna 3a cebp3anoct  Tpausakuwuu npes nepuoaa

Cango Kkbm
31.03.2010 r.

3aabaKeHHE
() Nt aB.

Biemane:
800 xua.as.

Bievane
3 Xua. nB.
Biemane
11 xua. ns

Baemane
1.266 xu.1. B,

3AIbIKEHHE:
3 XHILB.

Biesvane
34 x4, as.
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“Cotapma™ AJ] YnpaxHsBa KOHTPO.T 4pes [Tposaxba Ha rotona -
Y;IeH Ha KJIHOUOB PbKOBO.IEH NPOIYKLIHA
MEPCOHAT HA NPEATTPUATHETO bxun i,
“Codapma TpeHanur’YnpaxHssa KOHTPO upes [Tpoaaxba Ha rotoBa Biemane
All Y€H Ha KJIOYOB PHKOBOJEH NPOAYKLHS 275 x. nB.
nepcoHas Ha NPeANPHATHETO 386 xua. ns.
[Tosyuena yenyra — pekiiama -
I x. aB.
bony¢ oGopor
7 x. a8. -
“Eadapya T A/l YIpaKHABA  KOHTPOIL  upes Ipoaxda tra 1rorosa Biemane
WICH HQ KIHOUOB PLKOBOICH PO, KIS 2 \HIL B,

fepeotia Ha OCHOBHHA
AKHHOHED HA TIPCANPUHATHETO
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4. ONOBECTABAHE MO CEFMEHTH

Ha Gasza Ha vudopManmsTa 3a yNpasIeHCKH LeH, JIPYAKCCTBOTO pasie.s costa 1eHHOCT Ha aBa
OCHOBHH CErMEHTA — QapMALeBTHUHN NPOIYKTH M MEIMIMHCKH KOHCY MATHBH. 34 \ IPABIeNCRy LeTH npu
aHainsa Ha KHOPMALMATA HA JIBATA OCHOBHM CCTMEHTA. PhKOBOACTBOTO MINOIIBA CHIMTC METOAN.
NPEINOIOKEHHS H OUCHKH. KAKBATO CA OMOBECTCHUTE K B MEAKIMHHMAT (uHAHCOR o1ucT Kby 31 vapr
2010 r. [puxoaure. pasxoaure, nevalduTa. aKTHBUTE W HACUBHTE Ha CCIMEHTHTC. oC PURHABAT ¢
OMOBECTEHHTE B HACTOALLHA OTUET.

Cmamuume nHa npuxodume, paJxoOume U pe3yimamda Ha cezmenmume G 1II046am.

Qapmayesmuynu Meoduuncku 06
npooykmu KOHCYMamueu oo
2010 2009 2010 2009 2010 2009

B xuaaou 1esa

Mpuxoa Ha cermenTa 1.348 1.872 1.646 1.581 2.994 3.453
CeBecToitHOCT Ha cermelTa (462) (865) (933) (909) (1.395) (1.774)
Pesvorrar va cervienra 886 1,007 713 672 1,599 1,679
Hepasupe teiienn OnepaTtHBHI A0XOAN 01

aeffHocTra 21 ]
HepasripeeieHit orepatBHi pa3xoan or

AeHHOCTTA (1.234) (1,249)
[Tewan6a oT onepaTusnata aeiiHoct 386 445
DHHAHCOBH NPHNOAH 3 78
DHHAHCOBH pa3x0au (17) (136)
fleuaa6a npeau 1anbun BbPXY nevanéarta 372 387
Pa3xoxa 3a nanbum sepXy nevanbara 34) (38)
HerHa nevan6a 3a roamuara 338 349
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OUNHOBECTABAHE Kby MEAAHHLH OHHAHCGS UTHMEL KbM 31 MAPi Zuit r.

AKmugume u nacugume Ha4 ce2MeHmume BKJIKOYBAT:

DapmayesmuuHu MeouyuHcku 06
npodyKkmu Koncysmamusu oo

B xu150u 1e6a 2010 2009 2010 2009 2010 2009

Wsmori. satnHi. o8opy.isaue 7.122 7.252 2968 3.091 10.090 10,343
Hemarepuaanu akTipu 692 695 16 21 708 716
Marepuasium 3anacu 1.092 1.004 1.635 1.952 2.727 2,956
AKTHBH Ha CerMenTa 8.906 8.951 4.619 5.064 15.525 14.015
Hepasnpeaeaenn akrusn 10.721 10.126
O06mo akTHBH 24,246 24,141
Hepa3snpeaenenu 3aabmrkenns 1,477 1,710
O6wo nacHBH 1,477 1,710

Dapsayesmuunu Meouyuncsu -
Il[)lll)_l'l\'lﬂll RoucyrMamuen 00[“0

B xuason 1ecu 2010 2009 2010 2009 2010 2009

Ranwraiosu paixoan 36 1.643 36 7 12 1.650
Hepasnpeaeanemit kanuratosi pasxoau - -
O0u10 KanHTAI0BH pa3xoau 112 1,650
Amopriiauns 183 154 110 12 293 266
Hepasnpeaensem pa3xoa 3a amopTH3auns 67 74
Oduo amopTHzauun 360 340

Ofesuerka Ha UMOTH Mawuy B o6opyaBane

20
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Huopmauusa za zeocpahcerume 3onu:

[‘eorpaq‘)CKaTa HH(j)OpMaL[HH 3a NPHUXOAMUTE HA ABaTa CErMEHTAa ce 6a3npa Ha MECTOHAXOKIEHHUETO HA KIUEHTHTE.

31 mapt 2010 3 Imapr 2009

B xuasaou nesa [Mpuxoau B xunaou nesa IMpuxoau
Ykpaiina 561 Ykpaiina 672
Mbpuust 67 Fbpuns -
Kocoso 42 Kocoso 27
Pycus 31 Pycus -
Hpyru crpanu 70 Apyeu crpaiy 422
Koanewn g Komernm i

bharapus 2.223 buarapus 2332
Odwo 2.994 Obwo 3433

HeTeK)’LLlHTC AKTHBH HA CEIMEHTUTE ca C MECTOHAXOK ICHHE B CTPAHATA. KBICTO ¢ CCILLTHITICTO HA APYIKCCTBOTO.

Manbanurenen gnpeKTop:\..{ﬂ..: ...................

(IMenka Tuwrkosa)
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