EICA

MEJMKA AJ
MEKHHEH KOHCOJWMPAH GUHAHCOB OTHET 3A EPHOJIA KBM N

OTYET 3A BCEOBXBATHHA JOXO0/ 1

OTYET 3A ®UHAHCOBOTO CHCTOSAHNE 2
OTYET 3A TAPUUHUTE TIOTOLM 3
OTUET 3JA ITPOMEHHTE B COBCTBEHHA KATIHTAJ 4
NPHAOKEHWUA KbM OPHHAHCOBHA OTUET

1. ”HOOPMALMSI 3A I'PYIIATA 5
2. OCHOBHH TIOJIOKEHHS OT CYETOBO/HATA TTOJTUTHKA HA FPYIIATA 5
3. IPUXO/H 19
4. CEBECTOVMHOCT HA ITPOJIAKBHTE 19
5. IPYTH ONIEPATHBHH JOXOJH, HETHO 19
6. PA3XOJUH 3A TIPOJIAKBH 19
7. AIMAHACTPATHBHHU PA3XO/IH 20
8. IPYTH ONIEPATUBHH PA3XO/IH 20
9, DUHAHCOBH PA3XO/IH, HETHO 21
10. PA3XO/IH 3A JIAHBIH 21
11. UMOTH, MAIIITHH Y1 OBOPY/IBAHE 22
12. HEMATEPHAJIHH AKTUBH 24
13. MATEPHAJIHY 3ATIACH 24
14. TBPTOBCKH U IPYTH B3EMAHHSA 25
15. TAPUYHH CPEJCTBA W ITAPHYHHT EKBUBAJIEHTH 26
16. COBCTBEH KATIUTAJ 26
17. 3ATBDKEHMS 3A BAHKOBH 3AEMH 28
18. TACHBH 10 OTCPOYEHH JAHDBIH 29
19. 3AJABLJOKEHNS! 3A OBE3INETEHUS IPH IEHCUOHHPAHE 30
20. THPTOBCKH W JIPYTH 3AXBJIKEHUA 30
21. PHHAHCOBH HHCTPYMEHTH 31
22. CBHP3AHH JIMHA 37
23. VCJIOBHH 3ATBJIKEHUS 39

24, OHOBECTABAHE 1O CEYMEHTH 39



MexaHHeH 0TYeT 34 BceoOXBaTHHH A0X0/1 Ha
Meanka AJl 3a mepuoga npuxodsam Ha 30.06.2009

f& xuastdu aeea) el 30.06.2069 30.06.2008 31.12.2008
[Tpuxou 3 6 9R6 7 795 15 830
Cedecrofinoct na npogamxture 3 {(4022) (4437 (9 3068)
Bpyrha nesanba/zaryba 2 964 3 338 6 402
Jpyru A0X0A:/3aryOK 0T ACHROCTTE 3 18 64 {106)
Pasxoam 3a npoiakdu 6 (817) {499} (1443
AJMHHHCTPATHBHH Pasxoiy 7 (1 690) (1 649) (3 347)
Meuanda/zaryfa or nefinocrra 475 1254 1 366
@UHARCORY NPEXOAN/PA3NOAH il (80} {32) (109
Feuanbéa/zaryGa npean JaHbIH 395 1202 1257
Pasxoi 3a AaibiH 12 {4 (1213 (1343
[TeyanGa/zaryBa or npeveranopeny gefinocru
[Teuandazaryba 355 1081 1123
JApyr BeeoBXpaTen A0X0I:
TipeoieHxa Ha NCTEeKYILH aKTHBY {821 2196
BamyTiH TPCH3UHCACHNA HA QUIAHCOBH OTHETH
Tlpeouchka ta GHUAHCOBH SRTHBH TBDKARY 324
npogakba I3
Apyr Beeobusares A0X0A 2196
BeeoBxsateH 10X03 33 HEPHOAA 355 1 081 3319

Flerua neaasda 4a akima:

Pwrogocumen.
enka THinkoBRa

Cremagumesn:
Anresn Koses

EOmuempin 30 eeeobxXsamuNi 00X00 CALIRM 0a €8 PABSTEHCOU 3HLANG © NPUIONCEHUA O CMPAmd ... o ..,

f?[)@()(_’f}f{lé’.-',’}fﬂﬁﬂg’N .'1(3[)(1308.’11‘1‘(1’ HOChH Ont (!)HF'IGHC{)GH}? OFYem.



MexkauHeH oT4YeT 32 (l)l/lHaHCOBOTO CbCTOAAHHC HA

Meauka Al kbMm 30.06.2009

(6 xuas0u nesa)

AKTHUBH

HeTekymn akTHBH

MOTH, MAlIUHY U CBOPBKEHHS
Hewmarepuansn akTHBU

MHBECTULIOHHHY UMOTU

WMuBecTUINY B ABIEPHH, aCOLMHPAHY U IPYTH
npeanpusThs

DUHAHCOBU aKTUBY AbP:KAHU A0 HACTBHIIBAHE HA MAaIeK
MuBecTUIMH Ha PA3TONOKEHHE 3a Ipofaxda
Herexyliu B3eMaHus OT CBLP3aHU IPEATPUATHS

Jlpyru HeTeKylUU B3eMaHNs

Pemyrarius

AKTHBY TIO OTCPOYEHH JaHbUN

O0110 HeTeKyH aKTUBH

TexkyiHd aKTHBH

Martepuanuu 3amnacu

Biemanus OT CBbP3aHU IPEANPUATUSL
THproBCKH U APYTH TEKYIIN B3eMaHUS ¥ 3aCMU
AKTHUBH JBbpKaHU 3a nponaxda

JpyTH TeKyin (pUHAHCOBY aKTHUBH

[tapu ¥ napUYHU €KBUBATIEHTH

O0110 TeKYlIH AaKTHBH

O01mo aKTHBH

KAINMUTAJ U NACHUBH

Co6cTBEH KAaUTAJ
PerucTpupaH Kanurani
Pesepsu

Harpynana nedanta (3aryba)
0610 co0CTBEH KANMTAJ

3apaBHO - OCHT'YPHUTE/IHH pe3epBu

oen.

18
19
21

13

14
15
16
17
20
22

23
24
25
26
27
28

29
29
29

30

30.06.2009 30.06.2008 31.12.2008
16 264 11454 15621
1 145 1215 1272
17 409 12 669 16 893
3320 3508 4 061
250 3 445
3305 4371 3520

1 621
1558 1309 1032
8 433 10 812 9 058
25 8§42 23 481 25951
10 069 10 069 10 069
11594 8939 11086
466 1237 1320
22129 20245 22 475



HeTexymu nacHBy

O0AMrallMOHHH 38eMH

HeTexy s 3a0bTKeHHA 10 GaHKOBH 3aeMH
HCTCK}’LU,H 3aAB/AHCHHA KbM CELP3aHN TTPCATPHATHA
JIpyrit HeTeKyluM 3abIKEH U]

[TacHBy MO OTCPOHEHH JAHBUH

[TposH3un

O0mo HeTeXYIIH NACHBY

TexkyHu NacHBH

Texyii 3aT-DKEHHA 10 GAHKOBH 388MH
3aABIKEHNA KbM CBbP3aHt HPEANPHATHS
THproBckH 3abIKeHHs

FawpKEHEA KbV I1CPCOHANA H 38 COLHAIHG
OCHTYpSBaHE

3aABIKCHHY 33 AaHBLUH

ApyTH TeKyILM 3a0bIKCHH S

Tposwann

Q0LI0 TeKYIIH NaCHBH

Of1mo nacHsn

O6H10 KaniTaa 1 NacHBH

Pvrogodumen:

Cwemagumes.

31
32 39 194 69
33
34 22
22 418 423
41 200 220 200
679 659 692
33 65 1296 304
36 1661 1 10
37 757 738 1326
38 329 328 477
39 94 162 107
40 103 50 35
41 25 2 25
3034 2577 2784
3713 3236 3476
25842 23 481 25 951

Tlenxka Tuurxosa

Auren Koses

*Onrenivin 30 PUHAHCOBOMO CHCMOANE CRE)Ea Od C€ PAINEACOA 30EING C RPUAGICEHUA 0N CIMPANUYd ... 00

Cor Hp(z‘[}i'.’ﬂCd’@,?ﬂ@('ll{{1{ HGPC}S(}{:‘.’:’HH Yocn om (j)l{HCl’HC’O()’IUl ORIYCH.



MeskAnHeH oTHeT 32 IAPHYHHTE II0TOUH
Meauxa A/l 3a nepuoaa npuxmmousaim #Ha 30.06.2009

{6 xuasdu qeca)  GeL 30.66.2009 30.06.2008 31.12.2008
IlapiuHi NOTOUH OT OHEPATHBHA JEHHOCT
MocTbrnenus OT KIHEHTH 8 620 %384 17 556
IMnawanus Ha J0CTaBHHIM (4 926} {5408) (11 395)
[Tramanig K6M NePCOHANA ¥ 33 COUHAITHO OCHTYPHBAHE
{1634) (1536) {3 055)
[Maarens gapsis {0e3 naHBUH BLPXY nevandara) {300) (380) (659}
Boacranosenn satein(0es Janbun BbpXY Nedanbata)
51 35 35
TlaTeHu naHbUN BEPXY nevanbara (207) (102) (1en
KypcoBH pasinky, HETHO ] (13) (26)
[TosyHueHH NHXBYU N0 LIPEAOCTARCHH JENOIHTH 4 7 8
[Tnarcuy GaHKOBH TAKCH (12) (12) (26)
llonyuyeHy AHBHACHTH
FlonyueHi 2HXBH ¥ TAKCH N0 [IPEJOCTABEHH 38e8MH
Jlpyru 0OCTbNNSHHUA/TIALUIAHUA, HETHO {53) (38) (94)
Heran papyynd notoun o7 onepaTHBEHA JelHocT 1 544 937 2223
[Tapuuns HOTOUH OT HHBECTHIHOBNA QeHHOCT
TTokyIKH HA HMOTH, MAIWWHE 1 0B0pyARaHE (1242) (512) {13538)
[MocThiaenss o7 npeaaxda Ha MMOTH, MALIMHI |
odopyasane 22 37 168
TipiaotnBate Ha HHBECTHUMH B (IR PHH APYKECTBA
IpuzobrBane Ha WHBECTHLHK B BCOLUMMPAN APYKECTBa
W MATUHHCTBCHY YIaCcTHA
[NocTonaenns oF npoaamba 82 HHBECTHLIRY B ABUEPHH
APYIKECTBa
{locThiieHus 0T NPOAak(a Ha HHBECTHLIMK B
ACOLMIPANY APYKECTRA M MANUWHCTBCHH ¥HACTHA
[Tpe0CTAREHH 3aEMH HA CBLP3AHN IPLUNPUSATIS
B1L3CTAHOBEHH 3aEMit OT CBBbP3aHK NPEANPHATHA
[Tosyuenn JUXBH OT CBLP3AHM LA
JipyTi Nap#iHi NOTOUH OT (GuHAHCOBA JeliHOCT (HeTHH)
Hernu papudHi FOTOUH 0T HHBECTHIHONHA JAefiHocT (1220) (475) {1370



Mapuuann noTouwH 0T PHHAHCOBA ACHHOCT
Flosyuenn 3aemu OT CRBP3AHH [IDEANPHATHA
Bu3cTanonseny 3aeMH Ha CBbP3AHU ApCUNDHATHA

TNocTbaaeHua OT EMUTHPAKE Ha UEHHH KHHKA 1187 1 187
Mansarenn o0anFailnonHn 38eMHu

[Monyuenu GanKoBH 3aeM L 000 620 933
[aamanus no DaHKOBY 3aemU {747 (320 {1246)
M3nnareny THXBA 1o oDAKralMoOHHY 3aeM#

HM3naateHH JAUXBH 110 OaHKOBH 3aeMiu (36) (5h) {108)
WMannarern A¥XBU Ha CBBLP3AHY MPEAMPHATHS

[Tnaanus 110 GHHAHCOS UIWHT (i2) {35} (24)
Visnnaren AWBUIEHTH {3 (995} (1 0064)
Hpyru napyusn notouy oT GUHaHCOBA AeHHOoCT (HeTHH)

Hernu papuyin of PUHAHCOBA NERHOCT 202 406 (262)
HeTHo w3vMeHenne Ha HapHYHHTE CPLIACTRA o

AAPHYHHTE eKBHBAJEHTH NPE3 NEpHOLa 526 868 591
[fapu4HM CPLACTRA M NAPHIHHM CKBUBASICHTH Ha |

AHYAPH 1032 441 441
[lapnuui cpescrBa ¥ NapHTHH EKBHBAJCHTH KHM

Kpast Ha OTUETHHA TIePHOR 28 1 558 1 309 1032

Porosodumen:
[Tenxa THmkoRa

ChC.’?ZCI{j‘lH?? gl
Anren Kones

FOmuerTel 3a NApINUINe ROMOYY CAe080 Ga C¢ PABSAENCOd 3Gednn ¢ MPUANNCEHUA OB CIPAaHIyd ..
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MeskanHeH oT4YeT 32 IPOMEHHUTEe B COOCTBEHHS KANIUTAJI
Meauka A/l 3a nepuoaa npuxinoysam Ha 30.06.2009

OcvoBen  Ilpemun ot Ilpecuens- Lesesn Harpynana
(6 xunsiou nega)  den. Kanuraj eMHCHH 4YeH pe3eps pe3epBH neuasnba Oo61mo

Canpo xbm 01.01.2008 326 1170 1644 4 656 11179 18 975
[IpoMeHu B cHeTOBO/IHATA [TOJIUTHKA, KOPEKIINS HA
(dyHIaMEHTATHH MPELIKH U Ip.
IMpensuuncien codcTped kanutaa kum 01.01.2008 326 1170 1 644 4 656 11179 18 975
H3MeHeHHs 3a cMeTKa Ha COOCTBEHHULINTE, B T.U.: 9733 310 (10 043)
YBENHMUCHHE ' 9733 310 10 043
HaMajieHue (10 043) (10 043)
(DUHAHCOB pe3yJiTaT 3a TEKYLIUS Neproi 1123 1123
Jpyr BceobxBaTeH OXOH 3a MepHoaa 2 196 2196
Pasnpenenenus Ha revanda (1007) (1007)
B T.Y. 32 IUBUICHTH (1 007) (1007)
ITokpurane Ha 3aryba
M3KyneHn coOCTBEHW aKLIUH 10 1178 1188
EdekT or oTcpoueHu AaHBUN
Jpyru u3MeHeHHs: B COOCTBEHUS KalluTal (68) 68
Caigo kbm 31.12.2008 10 069 2 348 3772 4 966 1320 22 475
Cango xkbm 01.01.2008 326 1170 1 644 4 656 11179 18 975
[TpoMeHH B cUeTOBOJHATA [IOJIMTHKA, KOPEKLIMA Ha
(dbyHIaMeHTallHU TPEWIKN U Jp.
Tlpeusunciien cobeTBen kanuTan kbm 01.01.2008 326 1170 1644 4 656 11179 18 975
M3menenus 3a cMeTka Ha COOCTBEHULIUTE, B T.Y.: 9733 310 (10 043)
yBEIUUYEHUE 9733 310 (10 043)

HaMaJICHHue



OUHAHCOB pe3yJITaT 3a TEKYLIUs Neproa
Jpyr BceoOxBaTeH J0X0J 3 repuona
Pazmpenenenus Ha nedanda

B T.4. 32 AUBMJEHTH

IToxpueane Ha 3ary6a

M3kynenn coOCTBEHN aKUHN

EdexTt ot oTcpoveHU JaHbln

Jpyru u3MeHeH!s B COOCTBEHUS KaluTal
Cango knm 30.06.2008

Canpo kbpm 01.01.2009

[IpoMeHU B CUETOBOAHATA NOJUTHKA, KOPEKLM HaA
(yHTaMeHTAIHY TPEIIKM U Ap.

IIpensuncnel coOCTBEH KaNHTAI KbM 01.01.2009
M3meHeHud 3a CMETKa Ha COOCTBEHUIIATE, B T.4.!
YBEIUYEHHE

HamancHue

@DUHAHCOB Pe3yNTAT 3a TEKYIINS IepUO]

Opyr BceoGXBaTeH A0X0/] 3a [IepHOAa
Pasnpenenenus Ha nedanta

B T.4. 33 IMBUJIEHTH

[MokpuBane Ha 3aryoda

M3kymnenu coOCTBEHM aKLWN

Edexr oT oTCpoUueH# J1aHbLH

Jpyru u3MeHeHUs B COOCTBEHMS KanuTal

Canno xupm 30.06.2009

Porosooumen: Tlenka Tunikosa

*Omuemvm 3a npomMeHume 6 COOCMEEHUS Kanumai credsd 0a ce pasenexcoa 3ae0HO C NPUNOICEHUA OM CIMPAHUYA ... 0o

Hepaszdenna yacm om uHancogume omyenu.

29

1 081 1 081
(1007) (1007)
(1007) (1007)
10 1178 1188
(19) 27 8
10 069 2 348 1625 4 966 1237 20 245
10 069 2 348 3772 4966 1320 22 475
10 069 2 348 3772 4966 1320 22 475
355 355
528 (1233) (705)
(705) (705)
(20) 24 4
10 069 2 348 3752 5494 4606 22 129
Cvemasumen: Anren Kones
..., NPEOCMAasAABAULU



MEJIHKA A
MEXKIHHEH KOHCOJHMAHPAH ®UHAHCOB OTYET 3A INEPHOIA KBM M. 1)

(a)

ELPEC A

. MTHPOPMALIVA 3A TPYIIATA

CraryT 31 npenver ua gefiyocT

“Meanka” AJL (I'pynata) BxIOYBA APYKECTBO-Malka ¥ HETOBUTE ABE ABIUCPHU apyxecrsa — Menuka
3apase EOOI W KPE OOJ1.

“"Memnka”All nputexapa 100% or akuuure Ha “Meanka-3apase” EQOH u 99,99 % ot asnosete s “KPE”
0007,

JApysecTro-Malika

MEAMKA Al ¢ axitiOHepHo npymecTO c¢he cefaqnue s bearapus, rp. Codus u e peructpupano s
Coduitern rpagekn cba no dupmeno neno Ne 4062 ot 2004 r. [JIpyxecTroTo € yupeaeno npes 971
FeaiHA. AIPeCchT HA YIPARTERNE Ha ApyxecTsOTO & rpaa Codusa, Gvi, onaykos Ne 82,

CoO0crBeHOCT H YIIPABICHIE HA IPYRECTROTO-MafIKA

K31 30.06.2009 r. pasnpenencunero Ha akLiHOHEPHHS KaIIHTAM HA APYKCCTBOTO-MaliKa € KakTo cleasa:
Hosepue Kannran AT 83.49%

Cohapma AT 5.69%

Hpyri akusoHeps 10.82%

HpysecTBOTO-MaliKa € ¢ AByCTeneHHa cueTeMa Ha yhpasiaeuue ¢ HaazopeH chier n VOPaBHTEASH CHBET.
Koy 30 sonu 2009 roanna YnpasuresHHAT CbBET ¢e CLCTOM OT TPWUMa dnenome. llpenceparen Ha
YiipapuTenHus cpBeT € I-ika Ienka Tuiukesa. [pynaTa ce npescrasnisa oT Msmeanpreanus anpekrop —
r-#a [Terxa Tuwkosa,

Armiepun npywecrsa
Hblephure npyxectsa B I'pynara ca:

«  Menuka-3apase EOOL — Toproscke JApyxKecTBO, PerucTpHpanc ¢ perenwe Ne7432/2001 r. na
CoduilcaH IpaicKn Chi. CbC CeJAnHILe U agpec Ha yhpasneHne rp. Cobus x.x. Xamku Jumursp, va.
baur 6n.104,

« KPE QOJ - Tbproscxo IpyecTBO, perdcTpupanc ¢ petuenune Ne7087/2005 r. na Codmiicky
TPAACKH ¢, ¢bC cesanuute rp. Cotpus, Ovi. Kusz Anexcanabp Jornykos 82.

IipeameT na jeiinoeT M CTPYKTYpa Ha FpynaTta

lipeaMeT Ha nefHOCT Ha rpyNaTa € NPOM3BOACTBO K NPOAaKSa HA MPERBP30UHY U CAHHTAPHO — XHITHEHHH
MATEPHATH, TOTOBH NEKAPCTBEHH Qopmu, 360H0-7:00NEKAPCKH NpeNapaTé ¥ XpaHurtentu 100aBKH.
OchoBraTta TPOK3BOACTBCHA NACILIATKA C¢ HaMipa B rp. Canaascky.

['pynaTta Hama KAOHOBE MAY SPYPH CTPYKTYPH B UyKOHEHE,

2. OCHOBHH NMONOKEHHUA OT CHETOBOJHATA ITOJIMTHKA HA TPYIIATA

baza 33 H3IroTBsIE HA KOHCOINAHPaHIS GQHHAHCOB 0TYET

Koucosuanpanua dunancoB oTdeT Ha Meauka AJl € WU3roTBeH B CHOTBETCTBHE € BCHUKH
Mexaynaponnu ctanmapTd 2a GurauwcoBu otuet (MC®BO), KOUTO €& CBCTOST OT! CTAHZapTH 3a
(hHHAHCOBH OTHETH W OT ThAKyBanus na KomwreTa 3a pazsckenns na MCOO (KPMCDO), onobpedn oT
Cwvmeta no MesayHapoanu cuetorosny cranfapty (CMCC), u MexIyHapoanlTe CYeTOBOAHH CTARIApTH
¥ TeRAKYBaHuATa Ha [locTognHua komuTteT 3a pazacHapane (NIKP), opobpens ot Komurera 1o
MexayHapoans cuetoroans cravaapt (KMCC), konro edexriBro ca 8 cuaa #a | adyapu 2008 r, u
KOHTO ca rpueTn oT Komucuata Ha Esponefickus cbro3.

3a rexywata GUHAHCOBA FOAMHA [ PYIATA € NpHEsia BCHYKH HOBM W/HAH PEBH3IMPAHH CTAHAAPTH H
TLIKYBaHHA, wu3faneHd ot CweeTa no MexayHapoasu cuetoBoJHH craviaptd (CMCCY w pecn. or
Komntera 3a passcnenua Ha MCOQ, xouTo ca yMecTHH 3a Heroparta AciHocT. OT BBIIPHEMAHETO Ha

A



EAP2i A

MEJHKA AlL
MERAMHEH KOHCOJNAHPAH ®HHAHCOB OTHYET 3A NEPHOJA KBM M.

HOBHTE W4 DEBM3MPAHN CTAHIAPTH HE €& HACTBIMAIM NPOMEHH B CUETOBOAHATA NOAWTHKA Ha [ pynara,
OCBEH BLR BBBEHN[AHETO HA HOBH M Pa3sWHPABAHETO HAa Be4e YCTAHOBEHM OTOBECTABAHWA, Oe3 ToBa ma
TOBENE N0 NPOMEHU B ITIACHHKALMATAE HITH CHEHKATA HAa OTASTHN OTHETHH ofextv. Taxusa ca MCDO 7
Dunancosu uncmpymenniu: Onagecmsgane (B CHIA 38 FOTHIEIHN nepuoliy, 3anoypamy ot 01.01.2007 r) u
CHOTBETCTBALLNTE H3MeHeHus B MCC 1 [ipedcmassne na cpuwiancosume omuemy - Onogecmasanus ua
kanumaia (B CHIA 33 TOAMUIHK nepuoam, zanousamy ot 01.01.2007 r)) w KPMCSO 10 Mewcdunmy
QUUANLOGU OMYUEMU U OMYUMAHE g 06E3YenKa (6 CUAa 30 200MuHy nepuody, sanovsaiu om 01,01 2007},

K'bM kpas Ha oTueTHHS nepuoa ca W3daseHH, HO He ca Bee OMIE B Chla:

*  MCPO 3 Busnec komOunaumy (B CHAA 32 FOANIIHK Nepuoan ot 01.07.2009 r.);

*  MCC 27 Koncoaniupann 1 HHANBHAYATHY QUHAHCOBA OTYETH (B CMAA 3a FOZHUINN
nepuoiau o7 01.07.2009 r.);

«  KPMCDO 11 Onepaunu ¢ rpynoek u o0paTHO H3KYNEHH aKUMy (B CHAA 30 FOAMIIHM
aepuoay o1 81.03 2007 r);

* KPMC®O 12 [oropopyn mo KOHUECHOHWM YCIyrW (8 CHIa 3a FOAMIIEA NEPHOIM OT

01.01.2008 r.);

e KPMCQO 13 Tlporpami 3a JIOSTHOCT HA KIHEHTHTE (B CHIA4 33 FOAMIIHY MEPHOAH OT

01.07.2008 )

e KPMCDO 14 MCC 19 — JIuMHUT OTHOCHO aKTuB QT AehHHEpaHy 20X04H, MUHUMAaNHH
H3MCKBaHMA 33 QOHANPAHE W TAXHOTO B3auMoleHCTBME (B CHMAA 38 FOAMMIUH NEPHOIH OT

01.01.2008 r.).

¢  KPMCDO 15 Hdorosopy 3a CTPOUTENCTRO H HEJABWMKUMH HMOTH (B CHNIA 33 TONMIZHL
nepnoan ot 01.61.2009 r.);

e KPMC®O 16 Xemx Ha HeTHAa MHBECTHLMS B y#/IyCTPaHHa OMepauus (B cuia 2a
roaMiuHg nepuoasn or 01.10.2008 r.);

s  KPMC®O |7 PasnpeneneHue Ha HemAPHYHATE aKTHBH ka coOCTBEHMLUM {B cuia 3a

roauue nepuean or 01.07.2008 r.);

Hpomernre B MCPO 3 1 MCC 27 w ThakyBaHUATa He ¢34 AIANTHPAHH 33 [O-PaHHO NPUIOKEHWE
or ['pynara, PBKOBOZCTEOTO Ha ['pynaTa TpeaBIlKIA, 4Ye NRPOMCHITE B [OCOYCHHTE CTAHIAAPTH M
ThAKYBaHHA He Ouxa nMand cbuiecrsed eekT B Obelle BbPXY HErOBHTE (GHHAZHCOBM OTYETH OCREH
CBCHTYANTHO PazIFpABAHS HA ONIOBCCTABAHKATA.

Ppynata Bojy CBOHTE CHETORDAKH PerHeTPU B Gbarapcky aes (BGN), koifto npuema KaTo Herosa
OTHETHA BANYTA 33 NPEACTABAHE, JanHuTe B OTUETA M NPHAOKCHHATE KBM HEr0 Ca [PEACTABEHH B XILTAIH
Tepa.

pejcTapaneTo Ha GuHaNCOB OTueT Chrnacio MeaAyHAPOLHHTe CTAHAAPTH 32 PHHAHCOBY OTHETH
H3ACKBA PBROBOJCTROTC Oa HanpaBk Haf-300pW NpHOAMIKTENHH OUEHKH, HaUHCAEHHS 1 Da3yMHO
000CHOBANY TIPEANONOKEHNS, KOMTO OKa3paT o(BeKT BHPNY OTHETEHHTE CTOHMOCTH HA AKTHBHMTE
NacHBHTE, HA TIPUXCAMTE W PAIXOJMTE, U HA ONCBECTABAHETO Ha YCHOBHM BIEMaHHA M 3ATBIKCHUA KhbM
Kpas Ha OTUETHHT NepHol. Tesd npubausnTenny OUSHKH, HAUUCACHHA 1 NPEANONOKEHHS Ca CCHOBAHN Ha
HH(;)O;)M&L{HHT&, KOAYO € HalH4Ha KbM Kpas Ha OTHETHHA Nepuoa, Nopaldd KOeTe ObmeuuTe (;)HKTHLIECKH
pe3yaTaTy OHxa MOTIH 12 GFbaT pasnuuHi 0T THX,

QUHAHCOBHTE OTHETH Ca W3TOTREHH Ha dala HCTOpHYECKaTa UCHa ¢ W3KMIOYEHNHE Ha KMOTHTE, MAUITHHHUTE i
ChOPBRCHHATA, KOUTO Ca OUSHEHH ITO [1pEOlICHEHE CTGHHOCT.

[pynara BoAW CBOXUTE CUSTOBOAHK PErHCTPH B ObArapekd nes {BGN), KORTO npreMa KaTo Herosa oTieTka
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Banyra 3a npeacrassre. JaHnute B oruera 0 NPUAGKEHUATE KBbM HEIe €4 APeACTABCHU B X{NSOM JeBa,
OCBCH aKO HEIO APYIO H3PDHHHO He ¢ YKa3aHo.

TpencrasancTo Ha PUHAHCOB OTHET CHIMACHO MeRIYHAPOAHUTE CTRHAAPTH 32 DUHAHCOBH OTUETH HIUCKRA
PBRROBOACTBOTO Nd Hanpaey Haf-go0pn NpHORHIWTEINH OLEHKH, HAUHCNGHMS M pasyMHe o0ocHORAHN
PCATIONOMEHNA, KOHTO OKa3BaT edleKT BbpPXY OTYETEHMTE CTONHOCTH HA aKTHBETE W NacHBUTE, Ha
UPHXGIHTE U PA3XOQJIMTE, ¥ Ha OTOBECTABAASTO HA YCJIOBHY BIEMAHHA H 3a/b/KEHHA KbM TaTAaTa HA OTYeTa,
Teaut npuGnusnTenny oueHKN, HAYHMCTENNA B UPEANONOKEHNA €A OCHOBAHK HA HHGOpMaELNATE, KOSTO €
HANHMYHA KbM 1aTaTa Ha (JMHAHCORMA OTUCT, NMOPALH KOeTo GhiemuTe (haxruuecks pezyarary OHxa MoraM
Aa Oaar pasnuuHy o1 TaX. OBEKTUTE, KOWTO NPEANONAraT NO-BHCOKA CTENen Ha CYDERTHRHA NPeUEHEE HIH
CAOKHOCT Ha, WK KBACTO DPEANONMKEHHATa M IPHEMHIHTEIHNTE CHETOROAHH OUEHKH Ca ChHICCTREHH 34
(PHHAHCOBUS OTUET, CA ONOBECTEHU B [Ipinoxkenne ().

Reduuuuin

Apyorcecneo-Maiika - TOB2 € APYXECTEOTO, KOETO NpHTEkasa KOHTpOna BBpXY (UHAHCORATA M
ONCPATHEHA NOANTHKE H AEHHOCT HA MbIUEPHHTE IPYKECTBA Upe3 NPHMTEXAHMCTO Ha moseue oT 50% or
KafiTana My U paBata va ruac,

Hpyxectroto-maiika e MEJIHMKA AJT brarapus {Ipunoxetse Ne 1),

Awvigepiu Opyscecmsa - Jpy’ecTsa, B KOMTO APYKECTROTO-MANKA, UPAKO HAH KOCEEHO, IPHTEKaBa
noseue ot 50 % oT npamara Ha raac B OfwoTo cuipanne (B ApyFecTBeHUN/ (AKLHOHEPHNS) KanuTan)
WM MMa PABOTO N HazHauy nopeue ot 50 % ot Cheeta Ha ZMPEKTOPHTE HA CLOTHETHOTO LPYKECTRO
W MOKE Ja YIPAKHABA KOHTPON BBPXY TAXHATA (PMHAHCOBA I ONEPATHBHA TIONHTHKa. [[bliepHiuTe
APYIKECTBA & KOHCONMAMPAT OT IdTatd, HA KOATO eheKTHBHMAT KOHTPGA ¢ npuaoduT or [pymata u
CIHPAT A3 CC KOHCOMMIUPAT OT N&TaTa, Ha KOATO Ce TIPHEMA, Y€ KOHTPOABT € NPEKPATEH W & NPEXBLPICH
H3BBH [ pyriaTa.

Heuuiepunte zpywectsa ca nocoseny B [pusoxenne Nel,

Hpmlun I HA KOHCONHMIAMHTA

Koncoannupanuar ¢unakcos oTuer Briousa GUHAHCOBUTE OTYETH Ha dpyxecracro-maiixa MEJIMKA AL
I Ha ABeTe AbilleprnTe apywectsa - MEJJUKA-3IIPABE EOOJI U KPE QO

B xoHcomuampains QuuancoB oTHET, OTYETHTE Ha BKIIOHCHHTE IBILEPHI APYAECTRA ca KOECOABNMPAHH HA
Gasa Ha MCTOIA “IbJNA KOHCOAHAALMS”, PEX N0 PEl, KATO ¢ NpHiaraHa YHUHOHDAHA 33 CBUIECTBEHHTE
00CKTH CYETOBOAHA [OMMTHKA. MHBECTHIMNTE Ha IpyKeCTBOTO-Maiika ca CNHMUEHHPAHE CPeUly Ae1a B
CODCTBEHU KALMTAT Ha IBIIEPHNTE ADY®ecTBa KBM Iatata Ha fpnaobusate. BuTpewHerpynosure
OTEPALNN I PA3UeTH CA HABIHO CAMMHHUPARH, BKI. HCPEATH3HPAHATA BLTPEUIHOIPYNOBa feyanba wii
saryba. OTHereH € # eeKTBT Ha OTCPOMEHHTE AAWBIM TIPH TE3M ENMMHHMPAILM KOHCOTHIALMOHHH
3al1HCBAHHA.

CpasunTtenHa nudopmauud

B cayuauve, B KOKTO € MPOMEHEHO 1PEACTABAHETO MAM KIACH(HKALMATA HA CTATHM OT KOHCOHIANPAHKA
(DHHAHCOB OTHET CpaBHHTenHaTa MHPOPMALKA € PeknacnbHIMPana ¢ Ll NOCTHTAHE HA CbIOCTABHMOCT ¢
TEKYIIMA NepHol. Takura perTacHPUKALIH Ce HAIAraT OT HO-[OAPOSHOTO MPEACTABAHE HA CTATHU OT
Oanauca 1 OTUSTA 32 JIOXOMIUTE B NPHIOKEHHATA KbM KOKCONMIHP2HHISE HUHAHCOE OTUET.

PyHKuUHOHAINA BANYTA U NPHIHABAHE HA KYPCOBH PaiHKH

DyHKIOHANHA W OTYETHA BAYT4 Ha MPeacTaBAHe Ha (JMHAHCOBHSE OTYET Ha I'pynaTa € OnarapckugT Jce.
O1 1.07.1997 r. nes®br ¢ GuKkcHUpas B CLOTBETCTBHE CbC 3akoda 3a BHE b repMaHCcKaTa Mapka B
ceoTHoWeHHe BGN 12 DEM 1, a ¢ BhBekaaHeTo Ha eapoTo KaTo ofuudaniia BamyTa Ha EBponefickus coios
- C €BPOTC B CrOTHOWEeHHe BGN 1.95583 : EUR 1.

lIpy MbpBOHAYANHO NPHIKABAHE, CllEKa B UYHKASCTPAHHA BATYTA CE 3AITHCEA BLE (byHKLUOHATHATA BATYTA,
RaTO KbM CyMaTa B YYWKICCTPaHHZ BaJyTa ce npunara oOMEHHHAT KYPC KbM MOMEHTZ Ha CASAKATA HAN
onepauuata. IlapWunnTte CpeacTsa, BIEMAHMATA U 32Xb/DKEHUNTA, KATO MOHETAPHE OTYETHYW OOeKTH,



MEJAHKA AT
MERANHEH KOHCOMHAHPAH OHHAHCOB OTHET 3A FIEPHOAA KbM N

(1)

(e)

()

(3)

ACHOMMHMPAHE B UYXASCTPAHHA BallyTa ce OTYNTAT BHE (YHKIMOHANHATZ BajyTa XKATO Ce mpuiara
0OMEHHHAT Kypc, nyOsnxyBak 0T BHEB 3a nocnennns pabores aer Ha chorserHis mecer. KoM 30 ouu Te ce
OLCHSABAT B ObArAPCKH JIERA, KATO Ce W3T0N3Ba JAKNIOUNTEIHUAT 0OMeHeH kype na BHE,

HCMOH‘STHPHHTE OTHETH¥ 00eKTH B 68.5121}-1(}&, IhDBOHAYAIHO ACHOMHWHUPDAHH B HYXKICCTPAHHA BARYTa, ce
OTIUTAT BbB QYHKIHOHANHATA BalyTa KaTO CE TPWIara MCTOPMUECKHAT OOMeHeH KYPC KBM zaTarta Ha
OTNCPayMATA H NOCACIBALI0 HE CE NPEOLEHIBAT 0 3AKTIOUHTENEH KYpC.

Edexrire oT KypecoBuTE pasiMki, CBBP3ANH ¢ YPEKIAHETO HA CAGIKH B UYKIECTpaHHA BAJTYTd, U
OTHHTAHCTO Ha THPIOBCKW CHCIKH B HYHICCTPaHHa Ballyta Mo KypeoBe, KOHTO Ca pazliidHay, OT Te3H, Ho
KOMTO DREBOHAYAIHO Ca OHaH NPpA3HAaTH, CC BKAKOUBAT B OTHETA 338 AOXQAHMTE B MOMCHTA Ha BLIHHKBAHETO
MM, KATO CC TPETHPAT KaTe “DUHAHCOBY NPHXOAN/pazxoan” M e NpelCTaBAT HETHO.

Hpuxoan

IMpixon oT npogaxGy HA NPCAYKIHSA M CTOKM Ce IDHIHABA B OTYSTA 32 JIONOANTE, KOTATC BCHUKY
CRUIECTBEHH DUCKOBE H W3TOMH OT cODCTBEHOCTTA €& TIPEXBRPIAT HA KIAHEHTHTE, BKil. KaTO ¢e B3eMar Hoi
BHHMAHUE BCITYKH JOTBJIHUTEAHK YCIOBHA HO NPHEMAHETO HA YCAVIATA OT CTPana Ha KiMeHTa, AHal0ry4aHo
€ MPHU3HABAHETO 1 11pw ApoJakda Ha APYrH MATCPHANTHY AKTHEH,

lipuxoa o nposaxa va YenyrH e 0CYeTOBONABA B 0TYETA 33 AOXOANTE NINOMOPLUHOHATHO HA CTEREHTA Ha
OCBINECTBABAHE HA ONEPAUMATA KbM NaTaTa Ha Oananca. CTENEHTA Ha OCHLICCTBABANE CE ONPEIENs Bh3
OCHOBA HA MPOYYBAHE 34 M3BbplUCHaTa padora.

Ttpy NpeaocTaBsHETO HA YCAYTH, NPHXOIUTE Ce MPHIHABAT, OTYMTAIKH ETANA HA 3ABLPLUICHOCT HA CAEIKATA
KbM faTara Ha GajaHCa, QKo TO3H €Tan MOKe 1 ObAe HANEKAHO HIMEPEH, KaKT0 H PAIXOMTE, U3BLPIICHU
16 CHENKETA U PA3XCANTE 38 NPHKIICYBAHETC |, BKT. KATO & B3eMAT NCGA BHUMAHWE BCHYKH AOTLIHKETEIHH
YCIOBHS O IPHEMANRETO HA YCiIyrara OT CTpaHa Ha KJIKEHTa.

Ilpsxoante ce oueHsBaT Ha Dasa CAPAREITHBATA LIEHA Ha NPOAAZCHITE NIPOIYKLUMA, CTOKH H YCIYFH, HETHO
0T KOCBEHH JaHbUK (AKOH3 W JaRbK 100apena CTOHKOCT) M IPEJOCTABEHM OTCTHIIKY 1 pabaty.

fIpu nponaxdi na nannallane, NPUXCIBYT €8 NPU3KABE Ha NdTdTa Ha npojmxdata 63 HHKOpHOpUpanyTe
JSHXBH.

Pasxoan

Pasgoiirre 8 ['pynarta ce NpH3HABAT B MOMEHTA Ha TAXHOTO BLIHHKBAHE It Ha 083 NPHHUHMNNTE Ha
HAYUCTABAHE H CHIIOCTABMMOCT, HO CaMO0 JOKOJAKOTO MOCASAHOTO HE BOAY 0 TIPU3HABAHETO HA OTUSTHYH
00EKTH 3a AKTHEW MIIH MAcHBH, KOUTO HE OTTOBAPAT Ha KpuTepuuTe Ha MCOO ¥ paMKaTa KbM THX.
Pazxojuire 3a 6bACUM NEPHOIN C& OTIAraT 3@ NPU3HABAHE KATO TEKYLI PA3X0J 34 NEPHOIA, MPe3 KOiTo
JIOFOBOPHTE 38 KOHTO €& OTHACAT, €8 W3ITLIHABAT.

DHHAHCOBH NPHXOIH/PA3X0AN

DUHEHCOBATE NPHEXOLH €& CHCTOAT OT AHXBEHH IPHXOK OT DAHKOBRH IeNO3HTIHL

JhixBeHNTE NPHXOAK C& IPU3HABAT 3a NEPHO/A HA ACTOBOPa 34 3aeM Ha Haza MeTola Ha edeKTHEHATA NHXEA,
flpuxonure oT AMBANSHTH CE MPU3HABAT B MOMEHTA Ha NpHA0BHBAHE HA IPABOTO BBPXY THX.

DUHAHCOBHTE PAIXOAH CE ChCTOAT OT AMXBEHH PA3XOAM. CHBP3AHM C MOJAYUSHE 32EMHU W (DEHAHCOR JIHIHHL.
Te ce AP1E3HABRaT Ha Gaza MCTOA HA ECEJEKTi{BHaTa JHXBA 38 RCPHOJAa Ha JOTOBODA 3a 3aeM, pecil. 3a
(UHAHCOR THIUHT.

DiunHaHCcoBHTE OPWXOAH W PAixXony ce ﬂpEﬂCTaBHT HETHO HAa JIMHEBATA CTPaHa Ha OTHETA 34 ZOX0AMTe Ha
pena “DHHEHCOBH NpHXOIW/{(nasxoau), HeTho”.

Hwotn, mawisin 1 obopyaBane
Cobcmeenu armiign

HMOTH, MAaWwHHe H oﬁopyuaa}fe ca npeicrapeHit o IPCOoUCHEHA CTOi"’IHDCT, HaMalleHa ¢ HaTpylaHata
aMopTH3AUKA W 3aryeu ot ofe3lieHky. MMoTuTe, MalubuTe 1 oB0opYIBANETO Ce oTumTaT no cebectoligocT
NpU TAXHOTO THPROHAYANHO npunobupane. CefecTOMHOCTTA BRIKYBa MOKYIHATA LEHa, BKIIOUHTENHO
MHTaTa H HERB3CTAHOBMMUTE JAHDLUH BLPXY [IOKYIKATE, KAKTO M BCHYKH MPEKH PA3XolH 3a NpUBEKIAHETO
Ha aKTHRA B pad0OTHO CBCTOsHYUE 34 NpefBHacHaTa My ynoTpeba. llpeknTe pasxoaym OCHOBHO ca: pazxonv 3a
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HOIATOTOBKA Ha 06€KT'{2, pasxXodH 3a NepBOHAYANHA JOCTABKa W 06}3369'?[{&, PAa3sxoanTe 3a MOHTAK, pazxoin
33 XOHOPapK Ha JIia, CBBP3aHK C TPOEKTa, HERH3CTAHOBAEMEE AAHBHH I IIp.

ITpu mpuaodHBaKE HA MMOTH, MAIIMHK i OBOPY/IBAKE NPH YCIOBMATA HA PA3CPOYEHO INALANE, [TOKYIIHATA
ueHa e CKXBMBANCHTHA HA CErallxata CTOMHOCT Ha 3aJBIUKCHUETO, JMCKOHTHDaHO Hz Oaja Ha JTHXBEHOTO
pasitulile 0 JIPHBICUEHHUTE 0T [ pyTiaTa KPedKTHE PECYPCH.

Koraro B HMOTHTE, MAIUWHHUTE U Oﬁ(}p}’,‘lBaHeTD C€ CBABPKAT KOMIOCHEHTH € pasfiHiHa APOALIKHTETHOCT
Ha [TONRE3EN KUBOT, T ¢ OTUUTAT OTASTIHO,

ITocaedsano onenagane

H30Oparuar ot Ipynata noaxon 3a nocnessalua SataHCcoBA OLEHKE HA UMOTHTE, MALTHHITE H 000pPYABAHETO
€ MOjella Ha NpeolcHeHara croiiroct no MCC 16 — npeodenena cTOHHOCT, BAMANCHA € TOCNEIBRAUIO
HRaUMCIEHHTE aMOPTH3ALINH H HATPYTAHKTE 3aTy0K OT 06e3LeHKA,

Mpeouelixa Ha UMOTHTE, MALTHENTE H 00OPYABAHETO € HPHETO A C HIBLPIEA OT JHUEH3HPAKHN OLeHHTE N
oOuuaiino Ha nepyod oT 3 roxuun. KoraTo taxyara cnpaBe/UlMBa cTOHHOCT ce NPeMeRs ChlISCTREHO Ha No-
KpaTKHd HHATEpBANH OT BpeMe, TIPEeCLICHKXATA MOKE 1A Ce H3IBbPLIBa Mo-4ecto. OLEHKA 0T HE3ABMCHM
TVUEH3HPAH OUEHUTEN € M3BLpWEeHa kbM 31 nekemspu 2008 I, B COTBETCTBHE C KOATC AKTHEHTE Ca
MPSOUEHEHK KbM Ta3M JaTa H CbOTBETHO & OLUEHEH 04aKBaH [10J1e3eH #HMBOT Ha akTHBUTE, [IpH Wisbpizrane
HA OUEHKATA €A M3MOM3BAHM CPABHMTEICH MeTON (METON Ha [asapHuMTe aHalo3y, KOIaTo Tosa e

ﬂpI/IHO}H}’IMO), KaxKTo ¥ METO Ha aMODTHIMPAHATA BB3CTAHOBUTEIHA CTOIHOCT 3d CHEHKA Ha HCABMWKHMHTE
HMOTH.

Hocaedsauin pazxoou

Pasxons, Bb3HMKHATH Cned Heo0x0AMMOCT OT 3amfHa Ha KOMIOHEHT OT HEIBHMKHM HMOT, MAlMHH M
00OpYABAHETO CE€ KANMTANU3KPAT B CTOHHOCTTA HA AKTHBA, akO ¢ BEPOATHO TE3H DA3XOIM Ja MOBEAAT J0
ObLeity MKOHOMHYECKH M3TOAM 3a Fpynata U cTolHOCTTAa HM MOKE Aa ¢ ONpeNenH Hazexiade. Bouukw
ApYrit pasxoiM ce NpH3HaBaT B OTYSTA 3@ JOXOAMTE B MOMEHTa Ha BLIHWKBaHE, ChliespemeHie,
HeaMOPTHIUPAHATE YACT i 3aMEHENHTE KOMIIOHEHTH Ce M3INucsEa oT DanancopaTa CTOMHOCT Ha AKTHBUTE U
CE MPU3HABA B TEKYIIMTE PA3XOMH 3a NEpHONR Ha npeycTpoicTacTe.

A.nopmusmum

AMOPTHIALMA Ce Hauucnasa Ha 0433 aMOPTHIMPYEMA CTOMHOCT Ha MMOTHTE, MALIHHATE ¥ 0BOPYABAHETD
(cnez npurenajane Ha OUEHeHATa OCTAThYHA CTOHHOCT HA akTupurte) B OTyeTa 3a joxoawTte Ha Gaza
AUHEHHNA METOJ Bb3 OCHOBA HA OUEKBAHMS CPOK HaE YI0JE3eH AHBOT, 3eMaATa He ce amopTisupa. Kom 31
nexemapu 2008 roauna B ['pynata e M3sbpuIeHa OUEHKA KA OCTABAIUMA TIONS3CH SKHUBOT HA 3HAYUMH HMOTH,
MAILKHE ¥ 000py/IBaHe, KOHTO A B CBOTBCTCTRHE C OTIPEJIBACHHTE OT SJIMLEH3NpaHila OUeHATEN.

AMOPTIB&EHHT& Ha ﬂbll?ﬁ'?p&ﬁi—[]'ﬂe aKTHBH CC Ha4HCJIABA OT MeCelia clle/IBall MCCCUd Ha BBBLKIAHETO UM
B CKCILIOATaU M. AMGDTW&\'&HI‘EH C¢ HavMc/i4Ba Bh3 CCHOBA HA [ICHCIHMA WHBOT Ha aKTHBHTE, KAKT(C ClCABA:

¢  Crpanu 3 — 33 roaunu (2608: 3 - 33 rogunu)
o MalnHu 1 ChOPBIKeH s 5 — 25 rogunu {2008 5 — 25 ropunn}
*  CTONAKCKM MHBEHTAD 2 — 10 roauny (2008: 2 - 10 roaunn )
¢  TpaHCroOpTHU CPEeacTRa 3 — 6 roaunu (2008: 3 - 6 roaurn)

Koraro orpenns gactd ua OHpEAsNeH AKTHE WMAT pajiducH HOJAC3CH HMHBOT T¢ Ce obocobasar karto
CaMOCTORTCAHN KOMIIOHEHTH 32 UeIRTE HA aMOPTH3HDEHETO.

OH]JEEEHGHMTG CPOKOBE 1A TOAE3EH KHWBOT Ha m;ﬁm"rpam{me AKTUBH CC APCrackaaT B Kpas Ha BCCKH
OTHCTEH NEPHOL W IPKH YCTAHOBABAHE HA 3HAYHTLNHH OTKCHCHMA CIIPAMO ObLASLINTE OYAKBAHHA 3a CpoOKa
Ha H3MOA3BAHETC HA GKTHEHTE, CHUIMAT CC KOPHINPA NEPCReKTHRREO.

Obe3ueHKd Ha arImue

Banancosure cTOiHOCTH Ha UMOTHTE, MALWHHHTE H 0DOPYARBAHETO [T0JACKAT HA mperne 3a ofeslicHka,
KOraTo ca Hajuue cbOUTHA WK NPOMeHl B 00CToATeNCTRATE, KOMTO NoKaspar, Je Ganaucosarta crofiHocT 61
MOTJla Za& CE OTIHUYaBa TpaliHO OT BH3CTAHORUMATA UM CTOHHOCT. AKO Ca H&IHLE TAKUBA HHIMKATOPH, He
NpHOIH3UTETHO ONPENeNeHaTa Bh3CTAHOBHMA CTOHHOCT @ MO-HUCKA OT THXHATA DaNakcoBa CTolHOCT, T0
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NOCACAHATE CE M3THCRA 10 BB2CTAHOBMMATE CTOHHOCT Ha aKTHBYTE, BBICTAROREMATA CTORHOCT Ha BMOTHTE,
MAUWMBATE H 000PYABAHETO € NO-BHUCOKATA OT ABETE; Crpase LIHEaTa CTOHHOCT Bea PaIxoiu 3a npoaanoa
WM CTOHROCTTA NIPH YNOoTpeda. 3a onpeaensHeTo Ha CTORHOCTTA Ip¥ ynoTpeda Ha akTuBUTe ObieiiiTe
TEPRAIA NOTONH C¢ NMCKOHTHPAT A0 TAXHATA HACTOAIIA CTOMHOCT KATO Ce MPIAara ANCKOHTORA HOPMA
TPeiH AaHBIH, KOATO OTPA3ABA TEKYUINTE NA3APHT YCIOBYA W OLEHKM HA BPEMEBATa CTOJHOCT Ha napHTe u
PHCKOBETE, CHEUMIUHN 33 CHOTBETHHS aKTHB. 3aryBiTe OT 00E3UEHKA C& OTYHTAT B OTYCTA 31 AOXOAMTE,
OCBEH 2K0 3a NANCHUs aKTHB HE € opaMupal IpeouenbYeH peseps. Torasa oSesledkaTa ce TPETHPA KaTo
HAMAMICHIE HA TO3H PE3EPB, OCBEH AKO T4 HE HaAXBLD/IA HETOBHS PA3MED, M HAABMILEHHETO C8 BRIOYRA
KATO PA3IX0I B OTHETA 3@ AOXCIHTE.

Hevaadu u sazydu om npodancoa

MarepraiHiTe I5ATCTPalHY aKTHBH Ce OTITHCBAT 0T GanaHca, KOraTo c& H3BaaaT TPaiiuo 0T ynoTpeda u He
C¢ OYaKBaT OT TAX GTJ,EI.SLLLP{ CTOMARCKH M3TQAH MK ce npoganar, ITevanbure HitH 3aryﬁn‘re oT HPO,{IH}‘KGH Ha
OTACAHH KTHBM OT Fpynata Ha “HMOTH, MaiMHHK ¥ 0D0pYyABaHe” Ce ORPERENT ypes CpaBHABAHETO Ha
APMXOAHTE OT TposaxdaTa ¥ Ganancosata cTOMHOCT Ha aKTHAG KM AATATA HA npoaaxdata. Te ce nocousar
HETHO KbM “Apyrit noxonw/ {3ary6u) ot neiinocTTa Ha NMHLeRaTa CTPAHA Ha OTYETA 33 ZOXOIUTE.

HemaTepuanum aktueu

Hemartepuanture xbaroTpaiinn axTBy, IPUIOSHTH OT Ppynara, ca npeacTasesu no ueqa wa mpunoGusane
HaManeHa ¢ HaTpynaHaTa aMOPTH3ALMS ¥ 3ary0H OT 00e3neHkKa,

Henara na npunofusane npeacrasnssa CTIpABCIIHEBATA CTOHHOCT HA CHOTBETHHA GKTHR KBbM BATATA Ha
MPHAOOUBAHE W T4 BKIKOUEA NOKYTIHATA CTOHHOCT M BCHYKY IPYrH IPeKH Da3Xoau 1o ¢Jieakata. B Texnus
CbeTas Ca BRIIOYEHN! TIRTEHTH, TULUEHIHH, MPOrPaMHEA TIPOSYKTH, H3TIONIBAHH B I'pymata.

banancosara cTolirocT na HEMaTSpHaHUTE akTVBH MIOANEIKH Ha NPperied 3a o0esieHka, Korato ca nanuie
CHOMTHSE, MIH NPOMEHH B OGCTOSTENCTRATA, KOMTO HOCOMBAT, Ue GATAHCOBATA CTONHOCT 01 Mora na
HAABMIIABA Bh3CTAROBMMATA MM CToiinocT. Torasa ofesieHKaTa ce BKIIOUES KATO Pazxoa B OTUETE 3a
aoxoaqre.

HemaTeprannure akTHEN Ce 0TMHCBAT 0T BaJaHca KOTAaTO C& H3BAST TPafHo OT yroTpeda U He e 0uaKBaT
OT TAX DbAEULH CTONAHCKH H3TOAM MM ce npoiaxaT, [levanGure uan 3ary0uTe OT npoAakOH HA OTAENHY
AKTHBY OT TPYNATa Ha “HEeMATePHATHITE AKTHBN C& OMPE/ENAT YPE3 CPABHABAHETO HA NPHXOANRTE OT
npoaaxGaTa u BataHCoBATa CTOAHOCT Ha AKTHBA KbM JaTaTa 1a nposaxkdara. Te ce OCOMBAT HETHO, KbM
“apyru goxoaw/ (3aryou) or aeiiBocTTa” Ha AMiesara CTPaHA HA OTHETA 3a JOXOANTE.

Hocaedsamgu pasxoou

Pazxoni, CBbP3ARN ¢ NOAAPHIKKATE HA HEMATEPHATHH aKTHEM Ce KanmuTaZH3uparT, caMo KOraTo ce yBeayJasa
ObIemiata MKOHOMHUYECKA H3TOXA OT aKTHBA 33 KOHTO ca HAmpaBeHH. BCHuKM ocTaMany pasxomy ce
NPH3HABAT KATC Pa3XoA B MOMEHTA Ha TAXHOTO Bb3IHHKBAHE.

Asropmusayusn

AMOPTHIAUHA C& HavuCAfBa Ha Oasza JHHCHHHA MeTOa CTIOPEA  OUCHEHHUS 10Je3eH  KUBOT Ha
HEMATEDHAHUTE aKTHBH. FlATENTH B HIICHINH C& aMOPTH3NPAT HA Da3a CPOKA, 34 KOHTO BakKaT.

lTonesHuaT XKuBOT HA HeMaTEPHATHUTE DBATOTPARHY AKTHBH € KAKTO C/IEIBA;

m  TlaTenTH W THUEH3N 1.4 10 ropusn (2008: 2 — 10roumm)
n  Cotpryep 210 rognsn (2008; 2 — |0rozunu)

Herexwyuus akTusyl, Aspskanu 3a npoaaita
Henmocpenctseno npeny epBoHaYainaTa Knackdpukauns Ha aktusa (14m IpyfiaTa 3a U3BeKIaHe OT
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MEAKIHHEH KOHCOJHIAHPAH ®HHAHCOB OTYET 3A NEPHOJA KM M

(1)

ynoTpeda) Karo QBpiKaH 3a npoxata, GanaHCORNTE CyMI HA aKTHBA (MTH HA BCHYKI AKTUSH H TACHRL Ha
TPYNaTa) ¢eABa A3 ObaT OUEHEHH B CLOTBETCTBUC C npunoxumute MCDO. Ilpu nepronasannara
KIaCHOURAUMS KaTo AbpkaH 3a NPOaak6a, HeTeKyIiTe akTHRH Il [pYNH 3a H3BexkIaHe OT yrioTpeba ce
lIpU3HABAT NO MO-HUCKATA OT JAAHCORATA CTOMHOCT W CTIPABENHBATA CTOHHOCT, HAMACHE ¢ pasxoamTe 3a
npojaxdara.

JaryDute ot ofe3LeHKa nPH MepROHAYANHOTO MPH3HABAHE KATO ABIAaHH 32 NpoJaxba ce OTYKTAT B oTueTs
33 AOXOIMTE, HOPH W 34 2KTHBH, OLEHEHH 110 CHPARSIINEA CTOHHOCT, KAKEMTO ca NeqanbuTe u 3ary0uTe npu
NOCNeABaLlE APEOUCHKE,

OT NaTaTa Ha KNacuHUUPAHETO Ha saneH AKTHB/TPYNA MATEPUAHY JILATOTPaliHY AKTHBY 8 Tasy rpyna ce
CIIMpa HeroBaTa (TAXHATA) aMOPTHIALNS,

OT narara, Ha KOATO KPHTEPHUTE 32 Knacu(ukaLms Ha AKTHBA/TPYIIATA HETHN aKTHBH KAT0O IBPKAHH 32
TpoaaK0a BeYe HE Ce YAORNETBOPABAT, ce NPEYCTaROBABA KIaCH{IHPAHETO MY (HM) Kato akTHB (1)
Abpikan{i) 3a npoaamx0a W ChIMAT (Te ce OUeHABA(T) 10 NO-HHCKATA 0T HErOBATA (Taxnarta) Ganaucosa
CTORHOCT MpeJtt akTHRBT(WTe) 1a e (ca) Gui (Guan) KITACHGHUMPAN{ 1) KATO XbPIKaH{H) 34 IIpoiaka,
KOpHTHPaRa ¢ aMOPTHIALMM H/UTH NIPEOLIHKH, KOUTO Guxa OUIH NPU3HATH, aKo aKTHBBT(HTE) He ¢ (ca) Bun
(Ouns) npr3HAT(H) KaTo IbpkaH(1) 3a nponakda, i Heropata (TAXNATa) BH3CTAHOBKEME CTGIHOCT.

MaTepnanun 3anacy
MarepuamnnTe 3aracy ca OUSHEHK [O NO-HUCKATA OF: fleHa Ha npuzobusase {cebecToRNOCT) ¥ HeTHATA MM
peanuinpyemMa crolidoct,
PazxoanTe, KOWTO ce W3BBPWRAT, 3a 43 J0BeNaT AameH NMPOAYKT B HETCBOTO HACTOALIO CHLCTOAHHE H
MECTOHAXOKAEHAE, CC BKHOMBAT B UEHATd HA NpunoduBane {Ce0eCTORHOCTTE), KAKTO CeIRa:

b CYPOBHHH M MAaTCPHANH B rOTOB BMI — BCHYKIE AOCTABHH PA3XOIM, KOWTO BKIOUBAT MOKYIIMaTa
HEHE, BHOCHM MWT4 M TAKCH, TPAHCDOPTHU PA3XCIH, HEBBICTAHOBAEMM ZAHBIM H APYLH PA3XOH, KOMTO
AONpUHACAT 32 MPUBEXKAARE HA MATEPHAANTE B POTOB 33 TAXHOTO M3110I3BAHE BHIL

¢ rOTOBA NMPOLYKLMS W HE3ABPUIEHO NPOUIBOACTBO — MPEKHTE PAsXOAM Ha MATCPHAIH U TPYZA M
fipuciiajamara ¢e 4acT OT IPOU3BOACTBCHHTE HENPEKH PA3XOAH IPH HOPMATHO HATOBAPEH KaNamwTeT Ha
HPOMIBONCTBCHATE MOIIHOCTY, © M3KAKUEHNE HA AAMUHHCTPATUBHMTE DA3XOIH, KYPCOBHTE PAmTHKA W
PasxoauTe N0 NpUsneyvesn GHHAHCORH pecypaey.
BrmousaneTe Ha TOCTOSHHMTE OOLIONPOMIBOACTBEHH DA3XOAN B CeBecTofiHOCTTA Ha NPOH3BEH AAHATA
NPOAYKUHs ¥ nosydadpukaT c¢ H3BbPIIBA HA §23aTa HA HOPMAJIEH KaNaLHTieT. Msbpauara ot ["pynara aza
38 PA3IPENCATHHETO UM 110 TIPOIYKTH €& OTPadOTEHHTE MAIHHOYACORE 10 MPOM3BOACTREHH YYACTh M.
IMpu ynorpebara (Npoaanxtara) Ha MaTepHATHUTE 3aNacH C& WAMO3BA METOXRT Ha CPENHO-ApeTerienara
ueHa {cedecroitnocT).
HeTHata peanusupyema croiinoct npenctarnapa npubnuzurento OnpeleNierarTa npoJaxHa UeHa Ha JaicH
AKTHE B HOPMRIHUA X0l Ha CTOMAHCKA [ACHHOCT, HaMaieHa © NpubIHSHTEHO OnpeeNednTe Pasxoan No
AOBBPUWIBEHETO B THPTOBCKN BHA Ha TO3H aKTHB H NPUGIHIHTENHO ONPEALNISHHTE PAIX0AM 32 DeAH3ALIs,

Toprosckil it apyru siemauus

KpaTkocposinuTe B3eManusa Ce OTHHTAT H PEACTABST BLB (HHAHCOBHA OTYET 1O CNPaBeLTHBA CTORHOCT Ha
Gasa cTOHHOCTTA Ha OPHIHHANHO H31aaeHaTa GakTypa (ceGecTORHOCT), HaMaesa ¢ pazmepa Ha
0Be3uenkaTa 3a HeCHOUpaeMH Cymu. B clydauTe Ha pascpoucHu MIALGHES Hail oBWaaiisms KPEAHTEH CPOK,
APt KOWTO HE € NPeABHICHO ACTBIHUTENHO [MIAILAHE HA JINXBA MM THXBATA ¢ SHAYUTENHO CE PA3THYABA OT
00u4aliuns 1a3apeH TUXBCH NPOLEHT, BIEMAHHATA CE OLCHSBAT MHPBOHAYATHO 10 TAXHATA CripaBeaNHBa
CTOMHOCT, & HOCNCABALLO ~ N0 aMOPTH3HPYEMA CTOHHOCT, CIed BPHCHanane Ha HHKOPNOPUPAHaTA B TAXHATA
HOMHHANNE CTOHHOCT INXBa, ONpeeiena 110 MeTo 1a Ha eeKTHEHATA JTHXBA.

NipubauinTennara oueHxa 3a 3aryGi OT ChMHUTETHH 1 HeChOHPacMH B3EMANNS ce npas, KOraTo 3a
CHOMPAEMOCTTA HA UATATA CYMa HAH HaCT OT HES CHINECTBYRA BHCOKA HECHIYPHOCT, HecvGupaevure
BICMAHNKA CE M3MICBAT, KOraTo NMPABHNTC OCHOBAHMA 3a T0B2 HacTeist ( [punoxense ur). Ofesuenkarta Ha
BIEMAHBATA C¢ HAMHCIABAT 4PE3 CHOTBETHA KOPECHOHACHTHA KOPEKTHEHA CMETKA 3@ BCEKH BUIL BIEMIHE KbM
APYTH ONEPATHBHU Pa3NOIW B OTYETA 38 JOX0IUTE.



MEJIHKA AQ
MEAAMHEH KOHCO/IMAHPAB GUHAHCOB OTYET 3A TNEPHOJA KBM M.

(M} ﬂaplmm-i CPeACTBA M DAapHYHH eKBHBRAJICHTH

(1)

(o)

(m)

Tlapute ¥ napuUEATE eXRHBANCHTH BKIKYRAT HATHUHH NAPUYKEH CPECTBA, PASILIALLATENH CMETKH B

BaHKy, AKPELUTHBY H KPATKOCPOUHHK 0aHKOBH AETIO3HTH C OPUTHHATeH MATYPHTET OT TPH MeCcela HITH T10-

KPaThK.

3a {e/IMTE HA UITOTBSHETO Ha OTYETa 3 MAPHYHUTE [IOTOLM

®  TApHYHITE NOCTHILICHHSA OT KNHEHTH H NAPHYHKTE (MIAINAHEA KBM JOCTARYHIM CA TPEACTazeHH
OpyTHO, ¢ Brmouen JJIC (20%);

*  JIMXBHTE 1O MOMYYeHK KHBECTHUNOHHY KPEEHTH CE BRIIOYEAT XATO IWIALLAHWA 3a (DMHAHCOBA HSHHOCT, &
JMXBUTE, CEBP3AHM ¢ KpeauTH, 00CTYKBAIM TeXyIaTa ASHHOCT, C€ BIIHOYBAT B OREPATHBHA IeHHOCT;

*  KParkocpouHO DHOKHPAHUTE HAPUUHHN CPEACTBA C4 TPETUPAHH KATO [TAPHYHY CPENCTBA M ¢KBHBAJIEHTH;

*  mnareHus T JUHC 1o noKynKi Ha asaroTpaiiin akTHEM 0T YYHKRECTPaHHH JOCTABUHLM Ce MOCOURa Ha pea
“IUIaTeHN ZaHBUMT, @ TP ACCTABKA Ha ILIATOTPAHHH AKTHEM OT CTPAHATA Ce NOCOYBa HA pes
UTUANIANAA KBM A0CTABYHUH" KM NTAPHTHUTE TIOTOUM OT ONEPATHBHA HeAHOCT, AOKOAKOTO Teil yuacTRa
H CC Bh3CTAHOBABA 3464RO H B ONEPATHBHATE NOTONM Ha [ pynaTa 3a CLOTBETHHA Neprog (Mecew).

*  OaHKOBHUTE OBBLPAPa(ITH Ca BKIIOUCHH B CbCTARA HA TEKYUIMTE PHBIEUEHH CPEACTRA — KpaTKOCpOYHH
0aHKOBH 338MH, HO €A IIPECTABCHY OTACAHOC B OTYETA 34 MAPHHHUTE TOTOUH Ha 5333 HETHO HIMEHEHHE
33 [eproa.

THLProBexH 1 APYTH 381 bIHKCHIR

TBProBeKHTE ¥ APYTHTE TOKYIUH 3aXbIASHHA C& OTYMTAT o INPEICTaBAT BLB (hirvaHcoBUs OTHET IO
CTOHHOCTTA Ka OpHPUHaTH{TE (akTypH (ueHa Ha npuIobuBaHe), KOATO €€ NpMEMa 33 CIPABEAINBATA
CTOMHOCT Ha cAenKata u uie ObJe MiaTeHa B Gpleme CPeuLy MOIYYCHHTE CTOKH U yeIyrd. B cryyante Ha
pascpodeHH [UlaliaHui Haa O0WYaliHkd KPEAWTeH CPOK, NP KOUTO He € [PeIBHASHO JAOThAHHTENHO
IMalidHe HA THXBA UM IHMXBATA IHAYHTENHO ¢ panudaBid oT o0uualiHng mazapeH JMXBEH TIPOiEHT,
3a0bLKEHHATA €€ OUCHABAT TBPROHAYANHO IO TAXHATR CHPaBeIAMBA CTOMHOCT, a NOCHENBAID — M0
AMOPTH3HpYeMa CTOHHOCT, Clie/l NIPHCNANake Ha WHKOPNOPUPAHATA B TAXHATE HOMHHATHA CTOHHOCT JIUXEA,
ofIpeaeena no Merosa Ha ediextusnata mnxsa {([punoxenne (§)).

JINXBOHOCHH 3aeMH H APYTH NPHBJICYEHH PHUHAHCOBH pecypeH

Bewikn 3aemit u ApYrM rpusneueHn QHHAHCOBH PECYPCH ITbPBOHAYANIEG CE NIPUIHABAT U OLEHNBAT 1O
ceDecTOHHOCT (HOMAHAIHA CyMa), KOATO Ce TPHEMa 3a CPaseIinBa CTOHHOCT Ha HOTYYEHOTO N0 CAeIKaTa,
HETHO OT NpeKHTe pa3Xold, CBLP3aHd C TeIM 3aeMH W OpuBredeHd pecypen. Cael NLPBOHAYATHOTO
NpHIHEBAHE, NVXBOHOCHHTE 3aeMM M ADYFM [{IPDHBIEYEHHM PECYPCH, MNOCNGABAMD (€ OUSHSEAT IO
aMopTIRUpyema  cTOWHOCT, ONPedesicHa upe3 OpWIarade Ha  METOAA HA  e€QEKTHBHATA JIHXBA.
AMOpTH3BpYeMaTa CTOHHOCT € HIYMCIEeHa K&To ca BIeTH HPEARIM BCHYKHM BHAOBE TAKCH, KOMHCHOHHHA H
IpYrit pasxoH, BKIL. AMCKOHT WM NpeMEs, acoumupani ¢ tesu saemu. Tevandure u sarydute ce npusnasar
B OTYETA 38 AOXOAWTE KATO PHHAHCOBK SIPHXOAM HNK pasXoan (IMXBa) NP3 HEPHOAA HA AMOPTHIALMA KN
KOTaTC 3alb/DKeHNAATE CE OTHHIIAT Wik peayuupart (IIpunoxenue {(d}).

JIMXBOHOCHWTE 3a€MW M EDYIH TIpHBIedeHd (UHAHCOBM PECYPCH Ce KAaCHMUUMPAT KaTo Texylld, ¢
H3KJIFOHMEHHE HA 1aCTTa OT TAX, 32 KoaAT0 Fpynara uma Ge3yclnoBHO fIPABO [a YPEAU 3aXbIKECHUETO CH B CpOK
Hai 12 meceua ot aarara Ha HanaHca.

JIn3HBr

DUHAHCOE AUIHHEZ

Husunzonoayuamen

DHUANCORKAT TUIMHT, MPH KOHTO ce Tpancdepupa xby [pynata chlleCTREHaTa 4acT OT BCHUKH PHCKOBE U
CTOMAHCKH TON3H, IPOM3THHALIN 0T CONCTBEHOCTTA BhPXY AKTHEA 1101 (PHHAHCOB JM3MHT, CC KaNHTAIM3Hpa
B CHETOBOMAHNKS OaaHC Ha NH3UHTONOAYYATENA KATO CE MPEICTABS KATO UMOTH, MALIMKHY Il ofopyiRane noa
JTU3MHT N0 1eHa Ha HesabasHa npogakda KM KO & NO-HHCKA - MO CETAilHATa CTONHOCT Ha MHHMMARHHTE
AMZHHIOBK MIAIMAHHA, JIH3HHTOBUTE NNALAHuS CLEBLPKAT B ONPEJEACHO CLOTHOIEHKE (PHHAHCORHS pasxoea
(MMXBaTa) M NpHIAjAIATA C& YACT OT AWIHHIOBOTO 3aZbikcHHE (rRaBuuua), Taka 4e Ja ce TOCTUTHE
MOCTOAHEH JIMXBCH NPOLUEHT 338 OCTABALIATA HEHITIIATEHA YACT OT [HABHULIATE IO NH3HATOBOTO 3a0biAKeHNe.
JluxeenuTe pasxons ce BKMOUBAT B OTUETA 33 JOXOAHTE K&TO (QUHAHCOBH pasxoad (suxsa) Ha $asa
c(PEKTHBCH JIXBEHB BPOLEHT.



MEAHMKA A
MENRAHHEH KOHCOJIMAHPAH GHHAHCOB OTHYET 2A NMEPUOJA KBM M

(p)

np}ﬁl()ﬁlfl'l"ld'l'ﬁ [mon (]}i’lHElHCOB JIHM3UHE aKTHEH €¢ aMOPTH3WpaAT Ha 0433 [OJIe3HUA KHBOT Ha AKTHBE W B
PaMKHTE Ha JIMIMHTOBHA CPOeK.

Onepamugen au3unz

Muzunzonoayuamen

Jhmsnur, npu ko#iTo HaeMoZATENsT LPOLIKABA A NIPUTEKABA ChIUECTBEHATA HACT OT BCHYKH PHCKOBC U
CTOMAHCKH M3TOIN OT COBCTBEHOCTTA BhPXY ZafA€HUs AKTHB Ce KTACHQHLUMPA KATO OTEPATUBCH THIHH.
lopanu ToBa akTHEBT He Ce BKTIOUBA B Gailanca Ha AM3NHTONOAY HATE .

[IramanysTa BoB BPb3KA C ONEPATHBIHHA JTWIHHT C& NPU3IHABAT KATO PAIXOAH B OTUETA 33 MOXOMI Ha Gaza
JHHCEH METOM 3a MePHOIa Ha JIM3KATA.

Hoxoan Ha nepconasa
[TencHOHRU K APYIH 33IBKEHUA KbM TIEPCOHANA 110 COLMATHOTO 1 TPYJI0BO 3aKOHOAATENCTRO
CbrijacHo ObArapekoTO 3aKOHONATECTBO [pynara e 3agnikeHa fa IIallla BHOCKH BBB GoHI0BETE 34
COUHANHO ¥ 3OPABHO OCUrypasaHe. PasMepsT Ha BHOCKHTE ce onpedeis oT KoAekca 24 COUMAAHOTO
OCHIYPABAHE H 33KOHA 32 3APABHOTO OCHIYPABAHE — BBI OCHOBA HA 1OXOAMTE 3a mMepHofa. TpyaobuTe
OTHOIIEHHS ¢ padOTHHLHTE U CTYKHTENuTe Ha [pynara, B KAYECTBOTO Ha paBoToOMATe)N, ce OCHOBABAT ha
pasnopendure na Konekca ma Tpyna W Ha  pasmopeaburte Ha  @HCTBYBALIOTO OCHTYPHTEIHO
32KOHONETENICTRO.
UCHOBHO 3ab/uKeHHE Ha paloToAaTens ¢ Ja M3BLPIIBA 3aBAKHTENHO CCHIYPSBARE HA HACTHA MEPCOHAT 32
hoHa “TleHCHM”, ROMLIHHTENHO 3aTLIKHTETHO [EHCHORHO OCHIYPSIBAHE, dona “Obmo 3abonssake u
Maliunnctae”, poun “Bespabornua”, Qonn “Tpyzosa 3fonomyka M npodecnomasHa Gonect’, poHn
“T'apanTrpann BieManua Ha paboTHULKTE B CIYKUTENHTE” U 32PABHO OCUIYpABAHE,
Pasmepute na OCHIyprTEnHNTE BHOCKM Ce YTEBPKIABAT KOHKPETHO Che 3akoHa 3a Giomketa Ha OO u
3akona 3a Gomiera na H30K 3a crotBeTHAaTa rozMHa. BHOCKHTE CE pazfpeiensT MK IY padorosatens W
OCHIYPEHOTO JIHUE B ChHOTHOLIEHHE, KOBTO C& RPOMEHS €KErOAHC W € Onpejesedo B Ui, 6, an.3 o1 Koaekca
32 coumanHo ocurypsgate (KCO). OGunat pasmep Ha BHockaTa 3a ora “Tlercun”, JI3TIO, doun “O3M”,
donn “BespafoTiua” u 3npas#o ocurypsasase npez 2009 r., & KAKTO chieasa:

* 225 % (pa3znpeleneno B ChOTHOWEHWE paboTosaTen ; ocurypedo miue 60:40) sa paGoTeuiure npH

YCROBHATA Ha TpeTa KATETOPHA TPYL, KAKBUTO ca 3aeTure B [ pynara,

B nombisenne, u3LAT0 33 CBOA cMeTka pad0TOAATENAT NpaBd OCHTYPHTENHA BHOCKA 32 dona “TBPC” 8
pasmep na 0.1 %, kakTo u ocnrypuTenua BHocka 3a Goun “T3IIB”, koaTo e B pasmep ua 0.7%.

Kem I'pynata uama cp3faned n GyHKUHOHMPALL SacTeH A00POBOIEH OCHIYPHTENER (ORI

KpaTkocpounu aoxoau

KpaTxOCpOUHHTE 10XOM 33 NepcoHana nod (Opmara Ha Bh3HATPEKACHUS, OOHYCH I COLMANHH
AOTIZAINAHUA H NPHAoGHBKH (MIKCKYeMH B paMKuTe Ha 12 Mecella Ched Kpas Ha fmepHoma, B KoHTO
AEPCOHANDT € NONOKNI TPYA 38 TAX MAK € M3MbJAHII HeoOXOAUMHUTE YCIOBHS) Ce APUIHABAT KATC PasXoj B
OTYeTA 33 AONOAMTE B IIEPHONR, B KOWTO € MOJAMKEH TPYIHLT 33 THX WIM Cd M3TBAHEHHM H3HCKBAHMATA 33
TAXHOTO NOAVYHABAEE, M KATO TEXVIIO 340bAKCHHC ({I.?‘iell npuctialade Ha BCHYEKH [UJIATeHH Beue CYMH H
nojaramyu ce }r‘ﬂp'b}i\'}(i”[) B pasMep Ha HENUCKOHTHPAHATA MM CyMa. K’bﬂﬂ(ﬂ:’\ﬂ/ﬁe (03 prnara BHOCKHW 110
COUHAIHOTO W 3pPaBHC OCHIYDABEHE Ce IPH3IHABAT KaTO TEKYLI pa3xox W 3aanJKEeHHe B HCILHCKOH'I'H]'JE&H
PAa3MEP, FACAHO U B IIEPHOSA HA HAYHCACHHE HA CHOTBETHHTE IOXOIH, € KOMTO TE C& CBLDPIAHIL

KoM narata ka Becexu QunancoB otuer [pyfiata npaBl OUEHKA HAa CYMaTa Ha OYAKBAKWTE PA3XOmy Mo
HAaTpYNBAWHTE CC KOMMEHCHDYCMNW OTRYCKH, KCATO ¢¢ OYaxkpa la Obae HINJaTeHa KaTo pe3yaTar or
HEHITION3BAHOTO MPABG HA HATPyMaH oThyck. B oleHkara ce BKIOYBAT NpHONM3MTENHATE ApeueHKA 34
PasXoanTe 3a CaMHTe Bh3HarpakKaeHs o PAZKOANTE 32 BHOCKH NO 3a0BJUKHTETHOTO o0LIeCTBEH 1 34pasHo
OCHTYDPABARE, KCHTO PAbOTONATENNT ABIKH BhPXY TE3H CYMH.

HbArocpoyns 10X0AN IIPH HEHCHOHUPANE

Crraaco Konekca Ba Tpyaa u KonekTHEHMA TPYROE A0r0oBop pPAGOTOHATENST € 3albKeN N4 HAralla Ha
IEpCOHANA IPH HacTRIBAHE Ha NEHCHOHHA Bh3PACT 0Des1NeTeH e, KOETC B 3aRHCHMOCT OF TPYAOBHS CTA%K B
(PEANPHATHETO MOKE Aa BapUpa Mexkay 2 ¥ 6 OpyTHE paldoTHH 3arUlaTH KbM JaTAT2 HA [PEKPATABAHE HA
TPYAOEOTO NpAaBOOTHOMCHWE, npH TpyaoB crax Hag 10 romwew (lipuaoseune (22)). Ilo c¢roure
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(c)

XapakTepUCTHEN TEIN CXEMU NPENCTaBIARAT [11AHOBE ¢ nediHUPaRy [OXO0 RN,

MzukcrenneTo wa pasMepa Ha Te3M 3aIbKSHHS HAAra VYAaCTHETO Ha KBAMMQHLUMPAHH aKToepy, 3a na
MOKE 12 CC OlipeneNl TAXHATA CETAlHA CTOHHOCT KeM AATATa HA OTYETA, N0 KOATO Te C¢ NPEACTABAT B
daranca, KOPHIUPaHa ¢ pasMepa Ha HENPU3HATHTE AKTIOEPCKY neuanby u sarydu, a pecn. M3IMEHEHHETO B
CTOHHOCTTA MM, BKJI. [PUIHATHTE aKTKEPCKH NeYantu 1 3aryBH - B OTHETA 3a KOXOITE.

Pasxonure 3a M#HAN CTK ce OPHIHABAT BEINArA B OTYETA 34 JOXOLHTE.

KbM sarara ma Beeku rommmen dumancos oruer, I'pynata sasnavasa CePTUOHUHPAHY AKTIOEPH, KOHTO
M3A4BAT JOKMAL € TEXHUTE W3YHCICHMA OTHOCHO IBATOCPOYHNTE MY 3aQb/KEHKA KbM TiepcoHana 3a
00e3IIETCHIA IPH NEHCHOHNPAHE. 3@ LeTa Te NPUNaraT KpeiuTHHS MeToa Ha NPOCHOIBATE SAHHALEAL.
Ceramzarta cTofiHoct Ha 3aTbIXKeBHETO [0 JC{!JHHHP&HHTC AoNOOH Cce M3YHCJIABE qpe3 IHCKOHTHPaHE Ha
OBACWHTE MapPHYHN TIOTOLM, KOWTO Ce OMaKBa 13 OLJIAT M3MATEHW B paMKkuTe Ha MATYPHTETA Ha TOBa
SaABUKCHUE T NPH M3MOJ3BAHETO HA JMXBEHHTC DABHMUIA HA JIBPKABHM JIBJCOCPOUHH  OGJIHMraLHy,
OeHOMMHHUPaHH B OBITaPCKH JTeRa,

AKTIOEPCKITEe nevatdn U 3ary0l TPONITHUAT OT MPOMEHH B aKTIOCPCKITE OPeNrHonoKenns 1 onura. Tean,
ROWTO HalRMWARAT KOpRAOpa o1 10% crpamo ceraninata cTOMHOCT HA 3aibIDKEHHETO N0 AedHHAPaHHTE
AOXOJH B Kpas Ha FoAxKBAaTa & NPu3HagaT Be3alasHo B OTYETA 3a NOXOLHUTE 32 [1eprOa, B KOHTO Bh3HUKBAT.
Mavenennara B pasmepa ma sagbamendsTa Ha |pymata KbM IICPCOHaTa 3@  0GeIMIETEHHS TpH
NCHCHOHIPANE, BKJ. H JHXBATZ OT PasrpbliaHeTo HA CEralliaTa CTOHHOCT U NPU3HATHTE AKTIOEPCKH
Nesandu WK 3aryGu ce BKIIOURAT KbM Pa3X0JIM 32 NEpCoHania B 0TIETa 32 SOXOIHTE.

HoxonH npu Hanyckane

Cernacho pasnopendure Ha Komexca ua TpyZa, paboToRATeNST WMa 3aTbIUKeHHE 13 H3IMIATH npH
IPEKPATABARE HA TPYIOBHA IOTOBOP, NPE/H NEHCHOHHpaHe, 00e3uIeTEHHS 3a:

*® HECTIA3CHO NPLAM3BECTHE - Gp}’E‘HOTO TPYZOBO Bb3HATpaMIeHNEe 38 eJUH MOCCLE;

* NIopany 33KPHBAHE Ha APCANPHATHETO WJiM Ha 4acT OT HETO, CHKPAILABANHC B U1ATa, HaMaldBane Ha ohesa
Ha paboTa u criwpaHe Ha paboTa 3a noseve ot 18 oM ¥ ap, — OpYTHOTO TPYAOBO Rb3HArPEAKICHHS 30 €AUH
MECCIL;

* NpH IpeKpaTABAHEe HA TPYIOBUS J0TOBOP Nopasu Gonect — obesluerese B pasmep Ha 2 GpyTHH MeceuHn
padoTHy 3annarTy;

® 32 HCHITOA3BAH [UIATEH TOOMIICH OTIYCK - 33 CROTBETHHTE FOAIHM 338 BPEMETO, KOSTO Ce NPUIHABA 34
TPYIOB CTAXK,

I'pynata npH3kapa 3aIbIDKEHMS KbM [IEDCOHANE MO HOXOILH MpH HalyCKaHe TNpead HacThilpaHe Ha
NCHCHOHHA BL3PACT, KOFraTo e neuor-lcrpnpaﬁ OﬁBbp?Ba{H AHIMAKHMCHT, Ha Oaza aHOHCHpad Tae, da e
npet\pam TPYOOBWAT EOTOBOP CBC ChOTBETHWTE AHiA bes Ja AMa BbBIMOKHOCT ha ce OTMEHY, HIH npu
(GopManHOTO M3uaBaHe Ha LOKYMEHTHTE 3a 100pOBOAHO Hamvekade. oxoau NpH HalnyCckaHe, MIaTHMH
aoBeye 0T 12 Mecena, ce ZUCKOHTHPAT U RPEACTABAT B DaNaHca No TAXHATA CEramna cToMHOCT.

AKUHOHEDEH KAHAHTAN # pe3epsi

Meaka AL (apyxecTBOTO-MalKa) € BKLHOHEPHO € 3AbIKEHO ia PerucTpHpa B Toprosexus peructsp
ONPEACHCH PASMEP HA AKHHOHEPEH KAMUINLT, KOKTO fa cHy#xH KaTo ofe3neyeHite na BIeMaH1aATa Ha
KPEAHTOPHTE. AKLUMOHEPHTE OTFOBEPAT 34 3a0b/KEHHATA HA IPYKECTBOTO-MANKE A0 Pa3Mepa Ha CBOETO
AKLHOHEPHO yIaCTHE B KaKTala M MOTAT A NPETEHIAKRPAT BPhIaHE Ha TOBA YHACTHE CAMO B IPOHIBONCTEO
1O NHKBHIALNA WITH HeChCTOATeNHOCT. JIpYKecTBOTO-MaHKa OTYHTA OCHOBHHS CU KATTHTAN HO HOMHHEANHA
CTOUHOCT HA PETHCTPHPAHUTE B CBAA AKLIHH.

Odpaimie usKynenit cofemeent aKiny

Obpatro u3kyneHnTe COOCTBEHM aKUHH C¢ AIPEACTABAT KATO HPOMEHA B AKIIMOHEPHHA KanuTal.

CBIIIacHO U3WCKBAHUATA Ha TbProBCKMS 3AKOH M YCTaBa, APYKECTBOTO-MaltKa e [UThKHO Aa dopmupa u
peseps “diono Pezepeen”, xato w3TounHuM Ha Gonza MoraT 4 OnEaTs

® Hali-Mallko eHa AECETa OT Nevandara, KoATo ¢e OTAeNs A0KATO CPEACTRATA BbE (PONIAA ZOCTHUTHAT eHA
AECETE HACT OT AKUMOHEPHHA KANNTA HAK MO-TORAMA YaCT, ONpelieNieHa no pelrerne #a Ofworo cubpanue
Ha aKUMOHePUTE;

¢ CPeACTBaTa, NOMYHEHH HAL HOMHHATHATA CTOHHOCT HA AKIHUTE NPH H3AARAHETO UM (RPeMUeH pelepr):

* APYTH U3TOUHHIY, NPEABUIEHH o peuleHne Ha ODmoTo chbpanue,

CpEJCTBH"{ﬂ oT (}JOH,E[a MOTAT la C€ uinoj3BaT €aMo 3a TOKPHBAHC HA MOAMILIHATA 35?}’6& H Ha 33!"")’6}{ oT
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NPEAXONHK TONMHM, Koraro CpencTearta BbB cbmma LBOCTHIHAT OHPeIRCAcHUA 8 yCTaBa MHUHUMAameH paszmep,
CPENCTEATA HaN Ta3H CyMa MOTAT ja 6]:)18’1' H3INOA3BAHH 34 ¥BCJIHYABAHE Ha AKHHOHEDHHA KaluTal.

Dond FPesepeen BKMOUBE W NpeMulinugm pesepe, GOPMHUPAHH KATO DA3NHKa OT EMHCHOHHATA H
HOMMHATHATA CTOHHOCT HA AKUMWTE NPU VBENMUGHHETO HA KamuTana npes 1999 r., xaKkto U pasimkarta
MEIKIY HeHaTa npu 00paTHOTO M3KYIyBAHC Ha aKlifM OT CTPaHa Ha ApY:KEcTBOTo-Maifka npes 2001 . u
nocnenBalaTa wM mponakta OTHOBO HA AKHHMOMEepHUTE Npes 2008 ¢

TIpeoyenvunusim pesepe — uMomu, Mawuny u odopyoedane e QopMHpaR ot

* DONOKRMTENHATA PasAMKa Mexudy O0afaHCOBATA CTOMHOCT HA MMOTHTE, MaliMHWTE M 0DOpYIBAHETO M
TEXHHTE CLIPABENIHBY CTOHHOCTH KbM A4TaTa Ha H3BbPIIBAHE HA NPEOLEHKATA;

* NOJOANTEIHATA PA3NINKE MeKZy DanmaHcoBATa CTOMHOCT HA MMOTH, oT4HTaHu cwrmacno MCC 16 Hmorn
MAWHEH K CLOPEXKEHHA, W TAXHATA CrIPaBe/UTHBa CTOHHOCT KbM JaTaTa, HA KOATO ¢ TpaHchepupa b
MHBECTHIHOHEH UMOT, OLUEHEH 110 CipaseiinBa CTORHOCT.

EdexThT Ha OTCpoueHHTE JIAHBLIH BBPXY [PEOLEHBYHMA PE3IEPB € OTPE3eH JMPEKTHO 32 CMETKA Ha TO3M
peseps. [IpeOLCHBIHMAT Pe3ePB Ce NPEXBLPIIY KbM HATPYRAHH Revanlu, KOraTo dKTHBUTE CE OTIMCEAT OT
Oananca, BRI IPH Mpomak0a WAM ca HabIHO aMOPTH3MpaHu. TIPeOLUeHLYHHAT PEICps BKIIOYBA BCHUKH
NPeOLEEKY Ha IBATOTPafHIE MaTEPUATHH AKTHBH W3BBPLISHN B iepuoaa 1998-2009 r.

B cymara Ha npeoueHsYNHA PE3EpPB He ¢ BKIIOUCHA DEBANOPH3ALMATE HA ABATOTPAitHHTE MatepHaTHu
4KTHBH, H3BbpUIeHA Ha ocHoBadHe Ha [locranomnenme ma MC npes 1997 r. Tazm pesalopusauys
NpeACcTaBeHa B HACTOSIUMAT OTYET KATO APYTH pe3epri. B cROMTE NpeaxOoAHW orveTw [ 'pynara € moxazpana
Ta3d PeBalopH3aLia KaTo NPeoLeHbYeH Pe3eps, HO Cera CUNTa Y€ NPEACTABAHETO U KaTO APYTH De3epay no-
aobpe e 0TpasaBa KelHaTa CBIIKOCT. 3a ieATa € W3IBbUIeHA W PeKMacHOUKAUMA HZ CPAaBHUTETHATA
BH(OPMALIEA 38 MPEIXOAHE NEPHOIM,

HHBHL{GHTHTG C€ TIDH3IHABAT KaTO 3aJbLJUKCHHAC B NEPHOOE, B KOHTO € B3CTO pelieHue Ha Obwoto CpraHlde
Ha dKUUOHEPNTE 33 ONpelelsHe Ha TeXHEA pazMep,

OHHAHCOBH HHCTPYMEHTH

Hedepusamugny IUHAHCORY HHCIMPY eI

Hejepuparneante GQUHAHCOBH HHCTPYMEHTH [DEACTABIABAT KANNTAJIOBM WHBECTHUMM M IbATCBM
HHCTPYMEHTH, THPTOBCKM W IODYIH B3eMANH, TapH ¥ NapUdHd GKBHBANEHTH, 33EMM H ThPrOBCKM
3a0BAKEHHA.

HeslepuraTueHiTe PHHAHCOBK HECTPYMEHTH Ce NPHIHARAT [THPBOHAYANHO HO cnipaBedansa cTofinoct. Cnen
[TBPBOHEYATHO TPH3HARAHE HHAHCOBHTE BHCTPYMEHTH CE OLEHABAT TAKS, KAKTO € ONKCAHO fo-10MY,
DOuHAHCOBH MHCTPYMEHTH CE HPH3IHABAT TOTABA, KOraTo [ pyTiaTa CTaHe CTPaHA HO JIOrOBOPHUTE YCIORHE Ha
HHCTPYMEHTA. DHHAHCOBHTE aKTUBM fpecraBat ja Objar NPU3HABZHK AKO JOTOBOPEHHTE TIPARA BBHPXY
TEPHYHKTE NI0TOUM OT (hHHAHCORUA AKTHB He Ca BEUe BANNIHH WaM [ Pynata npexsbpiu (HHAHCOBHS aKTHE
Ha TpeTH nuua €3 N 3aibpwa KOHTPON HUNH IHAUNTENHK PUCKOBE M M3ITO4N OT akTdsa. !okynxure u
npoaxbuTe Ha (PMHAHCOBHM aKTUBY NpH o0HuaiiaTa AelHOCT ce OCUCTOBOAABAT K'bM JATATA HA CICAKATA,
T.¢. AaTETA Ha KOATO Fpynata € noefa aHraxHMeHTa 3a [MOKYIKa WIH nposakba Ha aktusa, DunaHcosHTe
TAcHBY NPECTaBAT Aa ObIAT NPHU3HABANM, AK0 3aIWLKEHUATa Ha FpyrnaTa onpeneieHy B 10roBopa He £a Beue
BATMAHW, Wi ¢a 0CBOOOSHH HIIH OTMEHENH.

Durnancosu axmiteu

Ipynara kracHuppa cRoUTe (PHHAHCOBY AKTHBH B CACHHMTE KATETOPUH: “3aeMu {KpeaNTH) U BieMaHKs™
i YaKTUBH Ha Pa3noNoXeBHe u 3a nponaxda” ([Tprnowenue (k). Knacuduxauusra ¢ B 38BHCHMOCT 0T
CRILHOCTTA W UeTUTe {NpeIHa3HaueHHeTo) HA QUHAHCOBHTE aKTHBH KbM JaTaTa Ha TAXHOTO NMpuaobusane,
PBLKOBOACTBOTC OMpelehst winacH(puranusta Ha QUBAHCOBUTE axkTHBH Ha Tpynata ¥eM darara Ha
NBPBOHAYARHOTO MM NPU3HABAHE B Dananca.

ObGuyaline ['pynaTa npuinasa 8 Garanca ci (GHHAKCOBUTE aKTHBM Ha “NAaTarta Ha THPryBaHe - gatarta, Ha
KOATO TC € [10€710 aHraKHMEHT 12 3aKYIH ChOTBETHHTE (PMHAHCOBH aKTHBH. Benuky QHHAHCOBH aRTHRH ce
QUCHABAT 110 TAXHATA CripaBeAnyBa CTOHHOCT THIEOC HPEKHTE pasxoju {10 TPaH3aKkUKATa.

PuHaHCOBHTE AKTHBH C& OTHHCBAT OT $ananca Ha I pynara, KOVaTo NPaBaTa 3a foNy4aBaHe Ha MapuuHu
CpCeACTRA OT TE3H AKTHBH €A H3TEKIIH, NNH Ca NPEexXBBPACHH H fpyna‘ra € HPEXBBPJHIA ChIISCTBEHATa HacT
OT PHCKOBETE M MON3NTE 0T cOOCTBEHOCTTa BBPXY AKTHBA Ha JPYro apyiecTso (auue). Axo ['pynarta
NPOIL/KARE 1a OLPKH CBLILECTBEHATA 4acT OT PHCKOBETE W [IOJ3NTE aCOLMHPAHU CbC COBCTREHOCTTA HA

(o]
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ELPFIC A

JaiieH TpaHcdepupan QUHAHCOB axTUR, TS NPOOL/DKABA 14 NPH3IHABA AKTHBA B Oananca CH, HO npU3HaBa
ChULO M 00E3MeUEHE 3a0bIUKeH e (338M) 38 TTOTYUEHHTE CPEdCTRA.

Kpeowmu u ssevanus

Kpexntu 1 B3eMaHsl 8 HEAEPHBATURHN HMHAHCOBH aKTHBH ¢ PUKCUPAHH WK YCTAHOBUMH [NALIAHIA, KOKTO
He Ce XOTHpPaT Ha akTHBed nasap. Te ce oueHABaT B fallakca 110 THXHaTa aMOPTHIUDYEMa CTORHOCT TIpH
M3MOM3IBAHETO HA METOAA HA eEKTHBHATA NIMXBA, HAMANPHA ¢ HAMpaBeHa o0e3lerka. Te3n aKTHBY Ce BKIOYRAT
B IpynaTta Ha TeKYLUKTE aKTHBY, KOTATO MATYPHTETET UM € B pAMKMTE Ha 12 mMeceua it B 00HYAEH orepaTuReH
UHKDBR Ha ['pynaTa, 4 OCTAHAITHTE — KATO HETEKYIIH,

Tasu rpyna uHaHCOBA AKTUBY BRIIOUBA! THPTOBCKH 1 APYTH B3EMAHMS OT KOHTPAreHTH i TPETH JHLA, NAPHSH
CPECTRA ¥ TAPHUHY eKBuBanenTu oT baganca (Tpunoxkenus (H), {0)). JIMXBEHHIT 10X01 O “KpeAUTHTE H
B3EMaHMATa” ce npu3Hasa Ha 0aza ediexTUBHA AMXEA, OCBEH TIPH KPATKOCPOUHHTE BIEMAKHA noa 3 Mecela,
KBASTO NMPH3IHABAHCTO HA TAKARA JIHXBA € HEOCHOBATEAHO KATO HECBLILECTBEHO W B PaMKHTE Ha oduyaiinuTe
KPeARTHH yeaosus. TOR ce npelcTaes B 0THETa 33 AOXOAHTE, KbM ., (HHEHCOBH (pasxoau )/ NprEXoaH, HETHO,

Ha nararta Ha Beexy Sasanc I'pynara OUEHABS JaJH Ca HACTBERHIAH ChOUTHS | 0OCTOATEACTBE, KOWTO [TOK&3RAT
HaIHYHETO HA 00EKTHBHH 0KA3ATENCTRA, BANaralk obe3nenKa Ha KpeauTuTe | sieMannATa (Ilpusokenue

()

Qunancosu nacusy

(DUHAHCOBHTE NHACHRHM BKAIOYBAT 3aeMH (KPEAMTH), 3AaABIKCHMA KbM JOCTABUMUM M APYTH KOHTPAreHTH.
flbpeoravanno Te ce npu3nanaT B DamaHca 0 ChpaBelsHBA CTOMHOCT, HETHO OT [IPEKMTE pazxoiM no
TPaH3aKLUHATA, & NOCHEABALI0 — [10 AMOPTH3NPYeMa CTOHHOCT no meTolaa Ha edexTisnaTa nuxsa (Ipunoxenus

(m(p).(c))

Haunbun sopxy nevanbara

JAHLKDT BLPXY nteyandaTta 3a rojMHATA BKAKOUBA TEKYIIM W OTCpOuElN avblM. Jlanbk BBpxy nmeuanbara ce
NPH3HABA B OTYETa 3a AOXCIHMTE, GCBEH aK0 HE ¢ CEbP3AH CBC CTATHM, KOWTO €& OTHACAT AHPEKTHO B KandTana,
KaTo B TO3W CAy4ai JaHbKbT ChLIO C& NPEACTAEA B KARWTANA.

Texymuar fawsk ca OYAKBAHMTE NAHBYHW IUIRLAHKMA BBpXyY odnaraeMata neyanda 3a rofMHara, npunaraiiky
JAHBYHHTE CTARKN B CHJIA KbM JaTata Ha DasaHca.

OTecpoueHNAT 1aHbK C¢ HAYWCAABA KATO ce H3N038a OATAHCOBHUA METOX H €& OTH&CHA 33 BPEMEHHKTE DAINHKH
Mex Ty OamapcoBata CTONHOCT HA AKTHBUTE M MACHBHTE 33 LCIWTC Ha CYCTOBOJHOTO OTYHTAHE H 33 NaHLUHH
uenp. CAeIHUTE BREMEHHH Pas/vKH He Ce OTYHTAT: TNOJOKYTEIHA PENYTALHS HENPH3IHATE 33 AaWLYHH UeTH,
3ANPUX0KIEBAHE HA AKTUBY H NACHBY, KOWTO HE 3ACATaT CYSTOBDANATA HAN NAHBHHA nedanda, KakTo ¥ Pasnuky
CBLP3AHM ¢ WHBECTHUME B ABUIEPHYU JPYKECTBA A0 CTENEH, 338 KOATO CE OYAKBa, Ye HAMA Ja C& PCaju3HpaT b
npeaBuauMo Obaeine. CyMaTa Ha OTCPOYEHHS NaWbK ce 0asupa Ha OuaKBaHATA peanvialiid Ha GanaHcoBaTa
CYMA HA aKTHBA MM HaCHBA, IPUNAraiiky TaHbUHA CTABKA, 3AKOHOBO NPHETa KbM HaTtaTta Ha banasca.

OTcpodeH ZaHbYeH akTHB ce TPH3IKABa CaMo 0 PaiMepa, 10 KOHTC € BEPOATHO Aa BbIHMKHAT ObJACIUH ARHDYHH
neyandu, cpelly KOHTO MOTaT Aa Ce NPUXBAHAT HEHW3IOA3BAHM JAHBUHK akTHBH. OTCPOYEHHST IaHLUEH akTHE
¢C HAMAIABA 20 Pa3Mepa, 00 KoHTo Opaeuia HKOHOMUMECKA 302 ROBEHE HE € BEPOATHO ha Obje peanniupana.

() doxomu Ha axuna

OCcHOBHHTE JIOXOJM HA AKLMA CE HILMCIABAT KATO C€ Pa3feny HeTHaTa neyanda wnm zaryba za nepuona,
NopjleRalla Ha pasipelecHie MEKIDy aKUMOHEPHTe, MPHTEXKaTe]d Ha OOMKHOBEHH aKUHM, Ha CpeaHo-
npeTerneHus Opoli Ha TepXKAHUTE OOHKHOBEHH aKUKH 22 [IepHOJa.

CpeaHo-npeTersesusT Opofl akuuy npeacTanisiBa OpoAT Ha AbpwKakhTe ODUKHOBEHW aKUMH B HAYAIOTO HA
rnepueaa, Kopurupad ¢ Opost Ha oBparTHO U3KYNeHUTE 0DHKHOBEHM KLUHH W HA HOBOW3IAAJEHUTE TAKUBA Tpe3
NepHoiNa, YMHOWKEH 10 cpeano-epeMesdd ¢aktop. Tosn axrop wspazasa Gpost Ha IHHTE, 0Ope3 KOHTO
KOHKPETHHTE @Ky ca Uy Jppaany, ¢ApaMo odmua 0poil Ha AHWTC Npes nepioa.

flpe Kanuraysaums, AOMBIHHTEIHA eMUCWI WK pasziensHe, OpoaT Ha OOMKHOBEHWTE AKUMM, KOHTO ca B
0OpBLIEHYE 10 AaTaTa Ha TOBA CEOMTHE, Ce KOPHTEPA, 3a Ja ce 0TPa3d NPonopLHoHanHaTa npeMaHa B Opod Ha
OOHKHOBEHHTE aKUUH B ODpbileHHe Taxa, ciAxam Cr0MTHETO CC € CAYYHAC B HA4aNoTO Ha MPEICTABCHHA Hafl-
pasieH nepHoa
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CermenTn

OTHeTeH CETMEHT NMPEACTABIIABA OTIPAHUYHM KOMIIOHSHT HA I'pynara, KoifTo npousBexa onperencHy
TPOAYKTI W YENYIH (OH3HEC CETMEHT) HITH TIPOMIBEX A OTIPEaesieHn NPORYKTH ITH YCAVEH B PAMKHTE Ha
aiAcHA MKONOMHUYECKA cpelia (reorpadckn CerMenT),  KOifTo ¢ 06eKT Ha PUCKOBE U HOM3H, Pa2HYHM OT TE3H Ha
APYTHTE CSIMEHTH. [TBPBUYHEAT KpUTEPHE H (GOPMAT 33 CEIMEHTHO OTUUTAHE Ha Ipynata e 6asipan Ha Guswec
CCPMEHTHTE, KOHTO 2 OTIpENeNeHN Ha YIPABIEHCKATA B BBTPEIIHO-0THETHATA My CTPYKTYpa.

Hugopmaunsara 1o cermenTy e npencrasena Ha 6a3a GH3HeC CerMeHTH Ha Tpynara.

PeaynTatuTe O CerMeHTH, CCKTOPHWTEC akTHBH ¥ NACHBH ca (PAKO CERP3AHUTE CHC CErMeHTd, KaxTo W Telu
KOUTO MOTaT 13 ObIaT pa3snpelelienn Ha pasymua Hasa.

Kartanosure pasxozu (MHBecTHURNA) 110 G13HEC CerMenTH ca (POPMHPAHH OT PAIXOIMTE HIBLPLUEHH [Tpe3
epUO/a 38 MPHIOOHBAHE WK H3TPAKIAHE HA CEKTOPHIt AKTHBH, KOHTO C& O4AKEA 13 §bNAT H3TOTRAHH npes
NOBEYe OT eAWH Nepuos,

buznec cezmenmu

{Ipouzscdemso u mepeosun ¢ dapmayesmuuny npogyKmN

OCHOBHUTE NPOIYXTOBH IPynH, KOUTO c& peann3upart oT CerMeHTa Ca NEKapCTBa ¢ PEUENTA M NekaperTra Ge3
JICKAPCKO NPSLSUCaRne, XPaHWTEIHY 100aBKY, 3b0HO-3b001eKapCKH MPOAYKTH H ITIaMII0ZHH,

H])(}Z!B(f{)dC‘.’??(s’O U BILICOCHA © .-l-I@()leﬁZHiC‘J‘(H KOHCYMamuey
OCHOBHITE NPOAYKTOBH TPYITH, KOHTO C& PeaM3upaT OT CerMENTa ca ILTACTHPH, MApIeHH KOMIIpecH, GHHTOBE 1
Mapns.

i'lpeuemm HA PBROBOACYBOTO OT OMPENCTALNG 3HAYEHHE OPH OPHJIarade CYeTOBOAHATA NOAHTHKA Ha
prna"ra. KrouopH lelﬁﬂ!l}lﬁTeJ‘IHl’i CHETOBOAHK CUEHKH H NPEIHOIOMEHHH ¢ BHCOKA HECHTYPRHOCT

O6esuenxa

Punaucory AKTHRH

WHaykauin 3a obesneHka Ha HUHAHCOB AKTHE BH3HUKBAT, KO ChleCTBYEAT Q0EKTHBHY A0Ka3aTEACTRA, He SIHO
WM NOBEYE CBOMTHS €4 UMAM HEFATUBER eexT BBPXY OUaKBAHNTE GBISUIH MapHUHM AOCTBILICHUA OT TO3M
hUHAHCOB akTHR. PHHAHCOBUTE AKTHBY, KOHTO €& WHIHBHIYaNHO 3HAYHMH, €& OpOBEepABAT 3a 0De3leHEa
CaMOCTOATENHO. BeRUKN APYTH BUHEHCOBM aKTHBY Ce OUEHABAT KOJEKTHBHO, pazzneneHu Ha rpynu Ha 0asa ua
CXOAHH XaPaKTEPHCTHKH HA KPEIUTHHE pHCK.

3aryBa oT ofeileHKa Ha PHHAHCOS AKTUB, OTYMTaH 110 aMOPTHIHPYEMa CTORHOCT, Ce UAYNCIARA KaTO hailinka
MEALY HErOBATA TeKylua 0anaHCcoBa CTOMHOCT M HACTOSWATA CTOHHOCT Ha ObIcLINTe NApH=“HY NMOCThILIeH A,
TCHEPHPAHK OT T03M AKTHUB, ¥ AMCKOHTHPAHH C HETOBHS NMBPBOHAYANECH e(EKTHBEH JHXBEH npouext. 3arybara
OT 00e3leHKA Ha HalHdeH 33 Npomaxta (IFHAHCOB aKTHB Ce H3YMCIABA, KATO €8 B3eMe [OL BHEMaHMHe
HEFOBATA TCKylia CTIpaBeinnBsa CTOHHOCT. banancomaTa CTOMHOCT Ce KOPMIHpa Upes HIMOI3BAHETO Ha
KOPEKTHEHA CMETKE, KBASTC CE HATPYNBAT BCHUKHN 00e3lerKy, a cyMaTta Ha 3ary0arta oT ofe3lenxa 3a neproia
C¢ IIpH3HABA B OTUETA 34 AOXCOHTE KbM APYMH pasxoid. B ciydauTe Ha NOCHeNBAMIO BbICTAHOBABAHE Ha
00e31eHKa TO C€ ITOCOUBA KEM APYTH ZOXOJH 34 CMETKA HA HAM&JCHUE Ha KOPEKTHEA,

Bewukm 3aryGi oT o6e3ueHka Ce NPHIHABAT B 0T4eTa 33 A0XOIUTE.

3arybara or ofe3lUSHKA ce BLICTAHOBARA, AKD TORA BbICTAHOBABAHE MOKE za Obae O0SKTHBHO OTHECEHO KbM
CBONTHE, CTANANIO CNE KATO & Gusa NPH3IHATS 3aryDa ot obesrnenxa.

[pubnnsutennata oueHka 3a 32rybu OT CHbMHUTERHH M HeCHOHPaeMi B3IEMaHiA ce NpaBH B KPas Ha BCAKA
(MHAHCOBA MOIHHA, KAKTO CYeasa:

AHAIM3KPAT C& BIEMAHHATA B T.4. CPOK HA IOrACABaHE, NpoCpoYKe, H3NON3BEH KDEAHTEH TUMHT OT
ROHTRArLHTA, KPENHTHA HCTOPHA HA KOHTPareHTa, (HHAHCOBH OTUETY HA KOHTPAreHTa.
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Heduuancosy akruen

banancomata crofinocy Ha axthenre Ha I'pynata, © WBKMOMEHME Ha OTCPOMCHUTE NAHBYHH AKTHBM
(Hpnnokenne (x)), ce nmpepastiexaa Kbm BCSKA JaTa Ha WITOTBAHE HA Oanarca, 3a 1a ce NpeLieHy JaiH He
CBRINSCTBYBAT MpH3HaUK 38 OQQ3HCTIK{) B Cﬂy’-ldlfl, H€ CBIICCTBYBAT Takuaa OpH3Hauy ¢e npasH l'lpl-fOﬂHBMT@j]i{d
OUEHKA HA BBH3CTAHOBHMATA CTOHHOCT 13 AKTHAA,

Mamepuainu 3anacu

B xpas na scaxa duHancoBa romuma pynara W3BBLPLIBA TPETNIE Ha ChCTOAHUETO ¥ WIION3BAEMOCTTA 1A
HAMUHATE MaTepHaiinTe 3anacy. Hpn yeTaHORABAHE Ha 3a5acH, KOKTO ChIABPKAT NIOTEHIHANHA BEPOSTHOCT 1a
He ObJIAT Peann3upan Mo ChIUECTBYRAIATA MM GARAHCOBA CTORHOCT B CIIEABALLNTE OTUETHH nepuoaH, Fpynara
ru 0DesleHsBa 4O HETHA peaiuupyeMa CTONHOCT, 3a LenTa: PBEKOBCJACTBOTO AHAAM3UPA OOpPblIAeMOCTTa Ha
MATEPHATHHTC 3aNACH, XaTO IIPHEMa MUHUMATEH NPOLEHT Ha 00PbLIAEMOCT, 1104 KoliTo MaTepualsnTe sanacy
NOAACKET Ha Aperie 3a obelterka. OCBEH TOBA aHANN3LT BRTOYRA CAEJEHTE LCHCTBHS!

- QU3MUECKH MPErnies HA MaTepUanHIs 3anac;

- KOHCYATALHK C OTTOBOPHMIM HA CBBP3AHUTE € NIPEARASHAYEHHETO HA 3TACA THPEKLIKHN,

© TPEMIOCHHE OTHOCHO BHIeN0To H3IN0A3BAHE Ha 3ATIACHTE B HAIIPABACHUATA: BATaHe B
RPOM3BOACTBOTO, NPoNakda Ha 3a71aca WK HORHIIEHA BEPOATHOCT OT HEW3NON3BaHe {fnnca Ha
TIONIE3HOCT) Ha 3anaca & G'beLe N0PasM BIOIIEH;! I0KA3aTENH, HEMPHUIOKIUMOCT H/IWTH M3THIaLL
CPOK HA FOOHOCT,

- ChbdupaHe Ha HAOPMALUKS 32 10C/IeZHA TIA3apHa LIeHa HA POBIeMHITE 3anacH,

Henamepuainu axmusu

3a HCMATEPHANHK AKTHRH, KOWTO WMaT Hele(uHHpAH NONC3eH KMBOT M KOMTO BCe ONIE HE ca FOTOBM 3a
M3NOA3BaNE, NPUONMIKTEIHATA OUCHKA HA3 BH3CTAHOBMMATa CTGHHOCT Ha AKTHBA Ce [PABW HA BCSKAa fATA Ha
W3TOTBAHE Ha OajaHca,

Jaryba o1 ode3ueHKa ce Npu3HABA BHHATH B Clyual, ue (ajaHcoBaTa (npeHocHa) CTOHHOCT Ha enud aKTHR WK
Ipyna axTHBH, F€HEPUpallla NAPHYHU NOCTBLIVIEHHS, HacT CT KOATC € TOH, NPeRyliaBa HEroBaTa Bb3CTAHOBRAMA
crolftHocT. I'pyr:a axkTHBY, reHepupallla napuyHK NOCTRAMEHNA, € Hal-MalKaTa Bh3MOKHA 34 naenTudUIHpane
TPyTia aKTHEH, KOATO reHEpMpa MAapUUHU NOTOLY, B FOJISMa CTEICH HE3ZBHCHMH OT ADYTH AKTHBH KM [PYITH
AKTHBH,

3arybu o1 ofe3lieHka ce NpU3HABAT B OTUETA 33 J1I0X0AUTE, 3aryiit 0T 06e3LeHKa, OTHACAILY e 10 IPYAA aKTHEBH,
TEHCPHPAINH MNAPHYHM HOTOLY, C& NPU3HABaT TaKa, ¥¢ MBPBC A3 HAMaNAT OalaHCcoBaTa CTOHHOCT Ha
TMOZOKHTETHATA PEMyTALHA NPUIHATA 32 Ta3u pyna (ROKOAKOTO WMA Takasd), a Mocnke MpOHOPHMOHATHO Ia
Hamanasar GasaHCcoBaTa CTOHKOCT Ha ZpYruTe akTHBH B rpynata {rpymute). 3ary6u or ofeslenka Ha pernyTalis
HE Ce BRICTAHOBABAT,



MEAHKA A
MEWIHHEH KOHCOJIHPAH ®HHAHCOB OTUYET 3A BEPHOJA KDM M

3. IPMXOM

B xuasnou aeqa

Hpuxonn o7 mpogamba Ha rorosa npoaykLUa
Tpuxoau oT nponaxkoa wa cTokH

Ipuxoan or npoaaxfa na yeryru

4. CEBECTOMHOCT HA TIPOJIAJKBUTE

B xuaadu iesa

Pazxonu 3a matepuamm

Pasxond 3a BBHUIHKM yCayry

Pazxonu 3a aMopTHsanys

Pazxonu 3a zannaru

Pa3sxo/14 3a COLMAIHN OCHIYPOBKH ¥ IDYIH COLMATHH pasxoxn
Lpyru pasxoau

OT4ETHA CTONHOCT HA IPONAnEHHTe CTOKH
Yaennuenue/{HaMaleHe) HA 3a1acHTe OT NPOAYRIHA H
nonydabpuxari

5. APYTH ONTEPATHRHY AOXOIH, HETHO

B xwasou aesa

[puxonn or nponaxda Ha JIMA

Banancosa crofinect ta nponanenn JIMA
[Meuanta o1 nponaxda va AMA

[ipuxoan ot npogaxfa ma martepuany
OTueTHA CTOMHOCT Ha NIPOJAICHH MATepHATH
HNewanha oT nponaxda Ha MaTepuany
DUHaHCHPAHE

Bricranoseny obesuenxy Ha piemManns

Hpyru

6. PASXOJH 3A INPOJAKEBH

B xwinou reaa

Paixoau 3a MaTeprasi

Pa3xony 3a BLHUIHI YCAYTH

Pasxoau 3a amopTusanng

Pasxoau 3a 3anniaru

Pasxos 3a COLMATHI OCHTYPOBKH 1 IPYTH COUMATHH Pa3xoiu
Hpyrd pasxonu

Pazxodume 3q @Y YCIP2I OCHOBHO BKTOYBAT

38 1o 2009 30 rouu 2008
6,562 7,369

404 403

20 21

6,986 7,795

30 ronu 2009 30 wona 2008
2,664 2,736

28 18

437 353

510 477

91 93

7 17

307 314

(22} 448

4,622 4,476

30 ouu 2009 30 roun 2008
22 37

(24) )

(2} 33

9 44

(8) (3)

1 46

21 4

20 83

30 wonn 2009 30 wouu 2008
33 34

523 310

122 43

63 59

i1 12

63 41

817 496

Peknama - 283 x.nms., Tpancnopt — 91 x. ne., MapxeTunrosy npoyusanus — 33 x. iz, 3acTpaxoBku — 19 x.
7B (2008 r.: Pexnama ~ 147 x. ns.. Tpancrnopr — 92 x. 1B, MapxeTHHIOEH npoyuBaHug - 11 x. nm.,

3acTpaxoRKH — 19 x.518.)

Hpyeume pasxoon ociosio vxmodsar: anox6u i naHauph - 22 x.38., Komannupesky — 17 x. JB.

{2008 r.: ManoxOu 1 nanaupy - 6 x. 18., Komarauposku — 15 x. 11B.}



MEAHMKA A7

MEKAHHEH KOHCOJMAWPAH ®UHAHCOB OTUYET 3A NEPHOJA KBM

7. AIMUHUCTPATUBHHU PA3XO0OAH

B xwinou 1eqa
Pasxon 3a MaTepuanu

30 wonu 2009

30 r1oun 2008

51 66
Pa3xoau 3a BLHIHK YCIYTH 426 412
PasxoaH 3a amopTH3aiig 183 155
Pa3xoau 3a 3ansaTu 317 754
Pa3xo/11 32 COUMATHI CCUTYPOBKH W APYTH COLMAHY Pa3xein 113 122
Hpvru pazxoan 100 121
1.690 1.630

Pazxodume 3a ¢vHUHY YCAV2H OCHOGHO BKITIONBAT:
ADOHAMEHTHO TIOILABPWEHE — |38 X.4B., B T.4, OXpana - 560 x.qB , Haemu — 114 x.n8., Tenedonns — 17 x.7s.;

(2008 r. Haemu — 84 x. ne., AGonamenTHo nopuepaane — 119 x.i8., B T.U. oxpaHa - 36 x, ne., Tenedonus — 21 x.

JB.).

Apyeume pasxoou ociogno vxmousar: Baydepy 3a xpana — 55 x.15., EXHOKPATHH JaHbLy - 6 X.JIB.,

Komanuuposky — 15 x.16. (2008 r.: Bayuepn 3a xpana — 59 x.n18., EAHOKpaTHH 1aHDBLH — 6 X8, Komarauposky

~ 26 X.JB.).

Hucitenoctra Ha nepeonana kuM 30.06.2009 1. e 249 saeu (xuym 30.06.2008 r.: 270 3aeTH}.

Pasxooume 3a REPCOHATd BKITIOYBAT,

Texyu By3HarpakKaeHus

Brocxu no couHanuo ocHrypasase

Ha4ncnenia sa Henoa3BaH roaMilien oTnyeK
Hauncrennst 3a 0CHrypOBKM BuPXY OTOVCKY
Conmanuy npnzodusry

EpOBHSI‘IH 38 ABATOCPOHHY 3a0BJIKCHHA 34
obeamerenus apn nexcuounpare (Tpunokenue {22))

3. APYI'M ONEPATUBHHU PA3XOIU

B xuasdu reca

O0e3lleHka Ha HMMOTH, MailiHHH i 00OpyIBAHE B pPE3yATAT Ha

NpeoUenka ¥3RBLPITEHA FPes TeKyLia FOAHKA
OOe3lUeHKa Ha MATEPUANHY 3ANACH
O0e3UeHKa HA BISMaHHH

OOe3USHKE Ha HHBECTHLIMH

bpak na mawmnu n obopynsane

Bpak matepuanH 3anacu

30 1ony 2009

30 1o 2008

1,319 1,202
63 76
212 224
11 15
53 39
1,660 1,576

36 woum 2009

3 o 2008

20



MEIHKA A4

MEKIHHEH KOHCOJIMINMPAH ®HHAHCOB OTYET 3A NEPHOJA KM M.

9. PUHAHCOBH PA3XO/IAH, HETHO
B xwinou nesa

OHHAHCOBH HPHXO04H B T.'.

[lpuxoau o NUXBA
TTONOMHTETHN KYPCOBH PA3IHKH

PrHaHCOBH pa3XodH B T.4.
PazxoiH 38 AKXBH N0 DAHKOBH 3aeMK
BaHKOBH TAKCH

Orpuuatesint KyYpCOBH Pa3iIHKH

(uxadcorH (Pa3xoiE) NPHXOAH, HETHO

10, PA3ZXOAHM 3A JAHDBIH
MpuszHato B oTHETA 32 A0XOAHTE
B xuanou qeeq

Pazxoou 3a mekyu{it Sanoviiy
KopreparkseH ganbk BhpXy neuandara

Pazxodu 3a ompodenis Oanvliil

Tpensxos 1 00paTHO NPOHBIACHKE HA NaHBYHH BPEMEHHH
DA3AHKH

HamanreHue Ha TaHRYHWTE CTABKH

OGmo pa3xoan 3a ZaHbUH

Qdncrenye 1t eeKMUCHAMG QAHBYUNA CINAOKA
B xuaadu iesd

Meuanda npeny panbL

KopnopaTkBeRr 1aHLK, 0a3Hpan Ha 3aKOHOBATA JaHLYHA
Craska
HenpnauaTiapuxoaH | pazxoix 3& AaHbYHH UL

CeLp3aHy ¢ yBeinueHHe — 16 X.aB, (2008 r.: 17 x.nB.) 0.01%
{0.03%)
TpaschopMypade Ha BPEMeNla Pa3axKa B MeCTOSHHA 0.01%

Caupzand ¢ Hamanesue - 50 x.18. (2008 r.; 98 x. 1B.)

Eext o H3N0A2BAHA 3aryDa DPEHECEHA OT APEAXOIHa
reavHa
Pa3xon 3a naHbui/ (MKOHOMUSA ), HETHO

30 wuu 2009

EFCA

3¢ 1onu 2008

89 29
4 7
85 22
169 81
36 2
12 3
101 26
(80) (52)

30 wouu 2009

30 1oum 2008

(45) (130)
5 9
(40 (12n

30 1oun 2009

30 i 2008

XH/1. JIeBA %% Xl JeB3a
444 1,300

44 10% 130

2 0.01% 2

(3) (0.01%) (103

{1) (0.01)% (1

40 121




MEJHKA Al

MEXAHHEH KOHCOJHAMPAH ®HHAHCOB OTHET 3A HEPHOJA KBM M,

il. UIMOTH, MAIHNHH 1 OBOPYABAHE

B xuasodu qesa

Omyenna CIoIHoCm

Cazao kbM 1 anyapu 2008
FipunoduTth
[peouerka

Obe3neHKa

Tpaucdepu o1 akTHBY IbPKAHK

3a nporaxoa

TpaHcdep OT AKTHBH B HPOLEC
Ha TpuaoDHBRaHe

OTnucann

Casino xus 31 gexemppn 2008

Canno wem 1 auyapr 2009
Mpuaoeburu

Tpancgep 0T aKTHBH B ipoLec
Ha NpHzodHBanRe

OTnncadd

Cango xum 30 jonn 2009

AMopmuzauun v 3azyiéu om
ofeenna

Canno keM | gauvapn 2008
AMODTHIAUMA 22 FOIHHATA
Ornucany aKTHsu
Pexnacnsraliva KoM aKTHBH’
ABPIKAWH 33 poaaxda
Obesuenxa

Canno kM 31 aexemppn 2008

Canzo xbM | anyvapnr 2009
AMOpPTH3a11s 33 MOAUHATA
Crrnycauy aKTHBH

Canno kbn 30 worn 2009

Barancoea cmolinocnt
Kou 1 saravapu 2008

Koum 1 aayapn 2009
KM 30 1onu 2009

3emuw Mawnsn, Tpancaoptn CronaHek  AKTHBU B Otwo

CrPAAH  ChODPBKEHHS it H  ftpoHec HA

il CpencTBR  MHBEHTAD U3Tpakaan

obopyaBaHe W apYrH e
9,338 9,041 526 1,033 67 20,609
75 382 105 36 755 1,353
3,067 - - - 3,067
(1,159} (471 (3) - - (1.633)
2,277 3,413 97 40 - 5,827
481 190 - - 671 -
(43 (809) {40} (67) - (9613
14,034 11,746 685 1,042 753 28,262
14,034 11,746 685 1,042 733 28,262
- 88 81 H 1,695 1,275
194 1,635 - - (1.80%) 40
{434) {156) (i {1 - (702)
13,794 13,333 633 1,052 41 28,875
2,013 5,828 3i6 844 - 8,001
457 538 60 81 - 1,136
(34) {(712) (25) (66) - {837)
991 3,122 59 39 4,211
(592} (276) {2) - - (870)
2,835 8,500 408 898 - 12,641
2,835 3.500 408 898 - 12,641
243 299 35 34 - 6il
(393) (159) {88) (h - (641)
2,685 3,640 355 931 - 12,611
7,325 3,213 210 189 671 11,608
11,1999 3,246 277 144 755 15,621
11,109 4,693 300 121 41 16,264

[ ]
%}



MEIUKA AJ
MENRIHHEH KOHCOJMAHPAH OHHAHCOB OTHET 3A NEPHOAA KBM M, 10

KoM 30.06.2009 r. qpiaroTpailiyte MaTepHanHH akTHBH Ha [ pyriara BKIBOUBAT: 3eMH Ha CTOHHOCT
3,609 x.nB. { 31.12.2008 r. — 3,609 x.nB.)

AKmuen, 3a1004CeHN KAMo 00e31eqeiin 1o Ja0bANCeHust
[To MHBECTHUHOHHHE KpeauTH W orbpipadr 8 ¢BPO, NOiyueHH oT “Paitdaiizendank™ AJl, I'pymaTa e yupennia
MFIOTEKA BLDXY 3EMH W Crpana {(1eX 3a NMpepbpl0uHH MaTepuaay “EBpoMen’™) 1 3anor Ha CTEPUAM3ATCOP ¢ 0Dilla
OarancoBa cTOMHOCT Ha axTHBuTe 2,343 xuN. B, pasnpesie/ieHa KakTo cAslsa:

e 3eMmd - 90 xunms.;

o Crpaza- 2,134 xuin.as.

¢ Mamun — 119 xu1, ..

Hanvano axopmusupaniy axmusy ¢ ynompeia
ArTHBE ¢ oT4eTHa cToHocT 4,024 i B, ca HATEAKO AMOPTU3IUPARH, HO Ca ouie B ynoTpeda.

Barancosa cioRnocH Ha QKUK HO KAUCose, HERPEoyeHeHd CINOUHOCH.
* 3emu i erpans — 8,084 xun. ns,

Mawunun, cropbxerHus u obopyasane — 4,469 xuL. ns.

TparcmopTin cpeacTra ~ 283 xun. 8.

Cromancky neBeHTap — 122 xun. ag,

Codryep — 327 xun. ne.

TlaTenTn 1 nunenzu — 692 xun, ng.

s & & & 8

PasxoauTe 34 npuaodKBaHe Ha ILNTOTPARIY MATEPHATTHY aKTHBH ktM 30 onu 2009 r.exmousart:
¢ MawmiHe ¥ CropBKeHHA Ha cTofinoeT 41 x.n. (31.12.2008 r.: Mamiy 1 ChOPBAEHHA Ha CTOHOCT 755

X.JIB.)



MEIHKA AL
MEKAHHEH KOHUCOJIW/IMPAH ®HHAHCOB OTHET 3A NEPHOJA KbM

12. HEMATEPHAJIHWU AKTUBH

B xunsnu nesa

Canao keM | gayapn 2008
Mpnaodura

Tpaucdepu

Orngcany

Canno kbm 3 1nexemspn 2008

Canao k»m | guyapu 2009
Hpupoburu

Tpaucdepn

Orrnucasn

Canno kM 30 oru 2009

Asopmuzanuu 1 3azy6H om odeiyenka
Canno xuM | axyapn 2008
AMOPTH3ALMA 34 rOAHHaTa

Ornycany

Cango xbs 31 nexemspu 2008

Canno koM 1 snyaps 2009
AmopTuzalug 3a roauHarta
OTnrcasl

Canno xbM 30 roxw 2009
Buaaancosa cmoiinocm
Kbm | anyvapu 2008

Kbm | anvapn 2000

Ky 30 wovu 2009

13. MATEPHUAJTHH 3ATTACH
B xuasidu reca

Marepuani

Codryep IlaTents AKTHBH B Odwo
JHHEH3H IPOHEC HA
npuacGiusane

659 202 660 1,521
35 57 118 210
- 655 (655) -
(7 - - 7
687 914 123 1,724
687 914 123 1,724
2 - 15 17

- - (13) (13)
689 914 125 1,728
266 49 - 315
66 78 - 144
(7 - - (7)
325 127 . 452
325 127 - 452
36 95 - 131
361 222 - 583
393 153 660 1,206
362 787 123 1,272
328 692 125 1,145

HezapbpllieHo MPOH3BCACTBO A noaygadpukars

IIponykuus
Croku

30 wonni 2009 31 nexemepn 2008

1,234 2,109
183 252
1,426 1,359
477 341
3,320 4,061

24



MEIHKA AL
MEIHHEH KOHCONMAUPAH ®HHAHCOB OTYET 3A HEPHOAA KbM M

Hanyunpte MaTepuany skmousat

B xuanou sesa

Ocnorun GPOH3IBCICTBCHH MaTepHaily
CnoMararensy Marepuany (OHBKOB’}:L]HH)

PesepsHi vacTi
Ambanax
Hpyru MaTepHany

Hanuunara npodykiyis BEIOYBA:

B xuaqdu sesa

10 OCHORHE FpYTH

MeasuHHCKK H3aeaus
JlexapcTeeHM APOAYKTH
JIpy i H3Ze uA — WaMIT0aH 1, ABTOANTEYKH, XPaH. 100aBKH

30 rouun 2009

31 zexemBpu 2008

876 1,741
263 265
54 58
18 18
23 27
1,234 2,109

30 oun 2009

31 nexemppy 2008

1,002 926
275 348
149 82

1426 1,359

Flponykuuata kM 30 wonm, Koato € wHa ofwa crofiHoeT 1,420 x. Jis. ¢ OHeHeHa KAKTC CnelRa: no

cefectoftnoct 1,426 x. nm. (31.12.2008 r. - npoaykiwsa #a obuia croffwoct 1,359 x, a8 B 74, - Mo

cebectoiivoct 1,339 x.nB.)

Keam 30.00.2009 MatepnaiuTe U cToxHTe ca Ha odma CTOHHOCT 1,711 x. aB., xaro 1,663 X.3B. 0T TAX ca
QUEHEHW TI0 JOCTARHA CTOMKOCT, a 48 X.JIB. Ca Mo HeTHa peanmiupyema crodivocr. (31122008 r -
MaTepHani ¥ CTOKW Ha ofuia croiinocr 2,450 x.B.. kato o7 Tax 2,402 ca OUeHEHH 110 A0CTABHA CTOMHOCT ,

a 48 £.NB, 710 HETHA peanuzupyeMa crofinoct).

14. TBPTOBCKHW H IPYT'U B3EMAHHA

B xumsou qeaa

Baemanus oT nposakiu

O0c3ieHka Ha B3eMaHd OT NPoJakin

Biemanug ot cBBp3akK AHLA

[peaocrapeny aBaHCcH U NPeANLAALAHUS
Ofe3ucHKa Ha B3EMaHUa OT IPeAOCTABSHY aBAHCH
JaubLi 338 BR3CTAHOBABAHE

Hoyru

30 roun 2009

31 pexemepa 2008

2,739 3,086
(171) (171)
250 443
614 460
{203 (203
87 78

56 87
3,555 3,965




MEJHKA AL
MEAIHHEH KOHCOJAHUANPAH GHHAHCOB OTHET 3A NEPHOAA KBM M. 1O

15. HAPHYHH CPEACTBA B ITAPHYHY EKBUBAJIEHTH

B xunsou aesa 30 1oHn 2009 31 pexemppn 2008
[fapu B Opoit 16 13
Tlapy B pasanaimiaTeNTHyd CMeTKH 1,539 1,617
1,558 1,032
MMaprunTe cpeacTBa B PA3ILIALATENHN CMETKY CA B CCAHIITE BHACGBE BANYTa KaKTo ¢aeasa: espo — 320 x.a.,
warckd jonapn - 12 x.ae., aesa — 1,007 x.s. (31.12.2008 r. - espo 154 x.ns., wartcku aonapx - 46 x.1B., nesa
— 817 x.m8.)

16. COBCTBEH KANHUTAJL
Ocnogenn akiuoHepen KaNumat
Perucrpupanit NOHMEHHE aKIHN

B opoi axkyuu 30 ronn 2009 31 nexemepu 2008
WznaneHu kem 1 sHyapy 10,068,690 326,079
Horoemutupasy akumi - 9,733,067
O0paTHE H3KYTICHY aKLHH - 9,544
Vananeny keM kpas Ha nepuoaa 10,068,690 10,068,690

KoM 30 1081 2009 rofusda akuMoHepraaT kanuTan sxmousa {0,068,690 Spos 00MKHOBEHH NOMMEHHK AKLMY
(31 mexemspn 2008 roauna: 10,068,690 Gp.). Bouuky akuum ca ¢ HoMuHan ot | nes.

ARuuoHepy

“Hosepne Kanuran” AlL KOHTPONWPA M&KOPHTAPHEA TIAKET aKUMH HE APYKECTBOTO-MANKa Kato NpHTeKARL
8,406,210 6pos akuuu unu 83.49% o7 akuMoHepHus kanutal KeM 30 wrd 2009 roauna.

Codapma AJ] npuTekana 5.69 %, a apyru akuvoHepu rpurexasat 10.82% oT axummre Ba APYIKECTBOTO-
Mmaiika,

[MpuTekaTtendre Ha oGHKHOBEHH aKiMH HMAT [PABC HA AMBHIACHT M Aa MI&CYBAT C €/IMH INIAC 33 BCAKA AKUUA,
KOATO fipuTexazaT, Ha odmurre celOpanns Ha pynara, BoHuxy akUiH ¢4 paBRONOCTABEHH N0 OTHOLIEHHE HA
OCTAaTLYHHTE AKTHRU.

Dond Pezepeen
*  3AKOHOBH pe3epBH ro pena w#a T3 keM 30 ronn 2009 roavHa, KOWTO 32€2HO C NPEMAAHNA PE3EpR
npeacrasnssaT 26.7 % OT OCHOBHMS KA{IMTa/I, KaTO € AOCTHIHAT PergaMeHTUPaHHs pasMep ChINIacHo
vcTara Ha “Meanxa” AJL

*  [IpeMHeH pe3epr, KOHTo [IPpeicTaBIABA PABIKKATE MEKLY EMUCHOHHATE H HOMUHATHATA CTOMHOCT Ha
M3dagcHH akiuH npes 1999 r., kosro ¢ B pasMep Ha 1,170 XHLJB., KAKTO W NOAYUEHATA Paz/IHKa HpH
NPHKIIOYBAKE HAE ONEpalMaTa o OBPaTHO M3KYIyBaHe Ha CODCTBEHITE akuiu mpes M. deppyapH
2008 r, B pasmep Ha 1,077 xun.as.



MEJANKA Al
MEAIMHEH KOHCOJMAMPAH ®HHAHCOB OTHET 3A NEPHOJIA KbM M

B nmpeauenvien pezepé € NpeiCTaBed pe3yiTaTh? OT H3BLPUIBAHHTS NIPE3 [PCAXCAHH FORHHEH NPROUSHKH
CBIVIACHO CYETOBOAHOTO 3dKOHONATENCTRO, KAKTO M ripecueHknTe mped 2002 r, 2005 r. u 2008 r
[TpconessURUAT peseps ce NPH3HABE KATO HepasnpesiescHa mnedana cliel H3IBakIaHeTo oT ynortpeda Ha
CHOTBETHHA &KTHUB.

CobraacHe OBNFAPCKOTC  3aKOHONATENCTBO, MPEOLEHLYHMAT peE3eps  (POpMHPaH OT NpeoleHKaTa Ha
ﬂ'bHFOTpaFIHHTG MATCpHAIHK aKTHBY BC MOWKC Aa CC pa3ipciciii 34 AUBHAEHTH.

CymaTa Ha TIPECLSHBYHHA PE3EPE HE BIKITIOUBA PERAJOPH3ALKATA H3BbPileHa Ha §a3a OCTaHOBNEHKE HA MC
npe3 1997 r. B pazmep Ha 4,313 X, 8., BBPXY KOATC 3 LEINTE HA AAHBYHOTO 00marase He CC SZBUKY, a U B
OBACILE CHIIO HIMA 1@ CC AbMWH KOPIOPATHEEH AaHbK, CHOTBETHO HE € HAUMCIEH ¥ OTCPOUEH JaHbyeH MACHE,
Ta3y peranopUIaALNs € OKA3aHA B HACTOALINS OTYeT KAT0 JApYri pe3epBH. B npeaniiHuTe cn oTyetH |pynata
€ I0Ka3Bano PEeBRAMOPH3ALNATA KaTO NPeoLgHLYEH PEIEPB, KATO 33 CPABHHTCIHM HE/W B HACTOSLHA OTYET €
M3BBPLICHA CLOTBETHATA PEKAACHPHKALMI.

[Ipeouerkara Ha HMOTH, MALIMHI K 0D0pYIBaKE 32 CMETKE Ha ITPEOUCHBYHBA pesepn s pasMep Ha 2,439 xns.,
ce CbCTOH OT MPENileHKa Ha MMOTH, MAlUBK W obopyaBane B paszmep Ha 3,067 x.1B. # 00e3UEHKa HA UMOTH,
MaliHY B o00pYIRAHS 32 CMETXA Ha IpeoueHbYHHA pe3eps B pasMep Ha 628 x.nB.

2009 2008

Cpeaso npeterned Opo# akuuy 3a neprosa kem 30

HOHK 10,068,690 5,200,366
Herna nevanda 3a nepuosa kem 30 ronu (BGN’G00) 335 1.081
OcuoBen noxo) Ha akaus (BGN) 4.04 0.21

3HEYMTEIHOTO PalIuuKe B OPOs Ha cpesHo apertergeHuTe akuny npes 2008 r. 8 cpaBueHne ¢ Texuus Opoit
npe3 CHNOCTaBMMIA Nepuol Ha 2009 r. e B pe3ynTaT Ha YBEIHUEHHETO Ha OCHOBLMS KalMTal, KiBbPUIEHO
npe3 2008 1.

29



MEJIHKA AJ

MEAIVMHEH KOHCOJMHIHPAH GUHAHCOB OTUET 3A NEPHOAA KEM M

17. SAABJIKEHKA 3A BAHKOBU 3AEMHA

Kuy 30 :onu 2009 roauna I'pynaTa uma CKIOUER JOTOROP 3@ HHBECTULHMOHEH KPeauT

NPH CASOHHTE YCAOBHA
AeNrocpounn ODAHKOBH 33E€MH B eBPO:
JOroBOpeH paiMep Ha KPeanuTa;

{lagex:

Jiuxsen npogeHT:

Obdesneuenue:

[1en na kpenura:

baaancesa cmolinocm

Awacocpouna wacm
:I\"p éIfi?K()Cp() UM YUCH

OGino aMopTusHpyemMa CTOHHOCT:

186 x.s. (100 x.erpo)

25 aryapu 2011 1.

Tpumeceuer EURIBOR+ 2,85 nvuHxra
AKTHBH ChC cneanure 0anakcoBM CT-CTH:
crpaza: 2,134 x.1B.

sems: 90 x.nm.

MamuHa: 119 x.a8.

3a 3aKYNYBaHE Ha UMOTH, MalllHY | oﬁopynﬁaﬁe

30 onu 2009 31 dexemepu 2008
BGN 000 BGN '000
39 69

63 67

104 136

Kunm 30 1011 2009 ronuua Dpynara uma cknioden oroeep 2a 0aHker oBRpAPadiT B €Bpo

MPH CNenHUTe YCIOBKS:
Horesoped pasMep Ha Kpeauta:
Hagex:

HHXBEH fIpoOUcHT!
QGesneucHue:

Lex xa kpeanTa:
Baaascosa erofitoct:

293 x.ne. (130 x.espo)

3] mapr 201t r.

CroitnocT Ha Gankesus pecypet 2,50 nyvukra
AKTHEH CBC clieunTe OamancoBM CT-CTH;
crpaga: 2,134 x.a8.

3eMa; 90 x.s.

mapka: 119 x.n8.

(OGopoTHH cpeacTRa

Hama canpo (31.12.2008 r. 155 x. 58, - 79 x.
eBpo)

KoM 30 roun 2009 roauHa I'pynaTa e roracina WiLAN0 38IbAAEHUATA Clf 5O JACFOBOD 38 HHBCCTHLBOREH

KpeanT OTIYCHAT NpH CHEIHMTC yCR0BHA:

Jlorogopen pasmep Ha xpeauTa:
ITanex:

JluxBed npoUeHT:
Obezneuenne:

11lea wa kpeanta:
Baaancoed cimouHocH
Hwiaeaepouna dacm

K})(I??'ZKOCPO'{ Ha Yaci

O0mo aMOPTHIUPYEMa CTOIHOCT!

1,173 x.aB. (660 x.enpo)

25 mapt 2009 r.

Tprmeceded EURIBOR+ 2,85 mynkra
AXTHBE CBC CASOHHTE 6?15(8.11(30[31/] CT-CTH.
crpaga; 2,134 x.as.

sems: 90 x.0B.

smawnaa: 119 xas.

3a 3aKYIYBaHe Ha MMOTH, MalllHHA K DGOP}/QBHHC

30 wonu 2009 31 dexemepu 2008
BGN 000 BGN 000

- 382

- 582
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18, TACHUBH O OTCPOYEHH JAHBIH

OTcpoyeHHTe NaHBYHH aKTHBHM ¥ macued kuM 30 somu 2009 u 31 mexemspu 2008 ca
OTHOUIEHHE HA CIeAHHTE DaNdHCOBY HOIULHH

EDICA

BBEIHHKHAIH [0

30 :0Hn 31 pexemBpi 30 roHH 31 nexkeMBDH
2009 2008 2069 2008
B xunaou aesa ArxTury Tlacmweyu  Axtuepr  [lacusw iHertewn pasmep Heren pasmep
WmoTd, Mawsny u odopyasane 27 (312) 27 {531) {483) {504)
Baemanus 26 - 26 - 26 26
MaTtepuaiiy 3anacu 6 - 6 - 6 6
HauucaenHs 3a HEU3MON3BAHU - - - -
OTHIYCKH 12 10 12 10
HayucaeHHe Ha 3ahKEHNA 38 . -
ofSe3nIeTe Ny 3a IeHCHOHHPaHe 23 23 23 23
HauMcneHd IPOBU3UM 32 GOHYCH - 16 16
HeTan oTCpoteHH MacHr 87 (506) 108 (331) (418) (423}
Meuscenune na omepouenu danwvyu 3a nepuooa I suyapu 2009 — 30 onu 2009
Canno kem  flpusdaru B Mpusnaru s Canao Kum
B xumou aesa 1 sryapur 2009  orvera 3a Kanurana 30 roun 2009
H0XonnTe
Visoty, Mamuyn i obopyaBane (504} 19 - (485)
Biemanus 26 - - 26
Marepianks 3anacy 6 - - 6
Hauncnenis 3a HeH3noI3RakH
OTIyCKI 10 2 - 12
HauucieHHe Ha 3abIIKEHH 33 -
00e3ILETEHHS 32 NEHCHOHUpale 23 - 23
HauucieHn BpOBH3HY 38 DOHYCH 3a
2008 ronuna 6 (16) -
OTcpoucHH DaHbYHH NACHBH {423) 3 - {418)




MEJHKA AL
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Heuncenue g omepodeni danvul 30 nepucta 1 auyapu 2008 — 31 oexenspu 2008

Caano kem  Ilpusnartu B IMpuznara 8 Cango koM

B xumiou aesa I auyapn oTHeTa 3a KANHTANA 31 sexemspH
2008 ROXOANTE 2008

HMamoTrd, MawxHy ¥ obopynsate (336) 75 (243) (504)
3zemanug 32 (6) - 26
Marepransy 3anacu 2 4 - 6
Hauucnedua 33 HEH3NON3BaHH 12 (23 10
OTIYCKH -
Hauucnenue Ha 3alnmkeHpd 33 22 ] - 23
o0e3lleTeHns 2a NEHCHOHNpaHe
Hauucaend npoBd3uy 3a BoHycH 3a 15 | 16
2008 roauna
OTCcpoveHH ZaHbUHA faCHBH {253) 73 {243) (423)

ﬂpl-i QripeaeasaHe Ha TeKYLHA H OTCPOUYCHUTE JaHbLH, fpynaTa € BB30plieiia 3a CHETOBOAHA 6338, T&3H, KOATC €

orrcana B cuyetoBoaHa nonuruka (Ipunowenye (x)), (pusoxenue (8)).

Mpusomenata GPH H3UMCNEHHE HA OTCPOYCHKTE AaHbLM Kby 30.06.2009 r. sawsuna craBka e Tasi,
ONpeesena Che 3aK0HA 32 KOPIOPATHBHOTO [1010X0He ofiarane B pasmep Ha 10 % (31 12.2008 r.: 10%).

19. 3AJBJIKEHUSA 3A OBE3LETEHHSA TP HEHCHOHMUPAHE

ﬂ'bHFOC[}G‘IHH?'e 33ABJKEHHI KM NIEDCOHATA BRIUBAT HacTOsEATa CTOHROCT HA 3ANL/EKEHHETO Ha

I'pynara 3a d3nnallane Ba o6e3UICTEHIS Ha HaeTHs nepeonan keM 31.12.2008 r. npu sacThiBane Ha

neHcHOHHA RBIpacT. CbriacHo Koaexca Ha Tpy/Ia BCEKH Cy:KNTEN KMa TIpaBo Ha obeslieTeHHe B pasMep Ha
B¢ BPYTHH Meceunu paboTHK 3aI1ATH NPH HEHCHOHMPANE, 4 ak0 € padoThl npK ChliA paboTonaten npes
nocaenHiTe L0 rOIHHK OT TPYAORMS My CT%, OBE3METEHNETO € B pasMep Ha 6 OpyThy mecedHH paboTHu

3aT0aTH KbM MOMEHTE HA [NCHCHOHKDAHE,

3a onpenesgHe Ha Te3H 3abIbKeRMA [ PyNaTa € HalpaBHia axTHePeKa OLUEHKE, KaTo ¢ MO YOIyTHTe Ha
cepTuduirpan aktoep. Ha Ga3a Ha u3roTaenus OT AKTHOLPA LOKAAA ¢ ONPEALICHO 3aAL/IKCHHIE B damanca

khm 31.12.2008 r. B pazmep Ha 225 X. 18,

20. THPFTOBCKHW M APYTH 3AABJIKEHNA

B xuasou aesa 30 wouu 2009 31 nexentepn 2008
3a0bIKEHHA KBM JOCTABYHLIM 737 1,326
3anbaKeHET KBM CBBLP3aHT Aula 1,601 10
3aybIAKelUA KbM HEepCoHaa 256 393
3a7LsKeHHST KbM OOUIECTBEHOTO OCHTYPABAHE 73 84
3ambaAe A KhM Dlo1KeTa 94 107
HpyrH 3aapliKeHRA 103 35

2,944 1,955

30
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MEFRANHEN KOHCOJMHAUPAH ®HHAHCOB OTHET 3A HEPHOA KBM V

Kusm 30.06.2009 r. 3anp/DKeHITa KBM CBBD2AHA /113112 BEIHOYRAT | 38 1bJUKEHNA 10 TEPrOBCKH 3aEMH B PasMEp Ha
1.000 x. nB. ¥ AHBIISHTH B PA3MED HA 645 X. 1B, — BWK [PHIOKeHHe 23, a B CTATUSTA IPYTY 3aAbIKEHHA KbM
CBILATA JIATA €8 BRITIOUYEHH IHBHICHTH KbM aKUHMOHEPH B pasMep Ha 74 X, JiB.

21. ®HHAHCOBU HHCTPYMEHTH

Ipynara e K370KEHa Ha CNETHMTE PHCKOBE TIPH H3MNOMIBAHETO Ha (PHHARCOBY HHCTPYMEHTH!
e Kpeauten pHck
¢ JlukBujeH pHCK
e llazapen puck

Tosa Npuioxkenue npeactasa nHGOPMALMA 33 eKCNo3ulxsTa Ha ['pynaTta Ha BCEKd OT rOpenocoNeHuTe
PHCKOBE, LENuTe Ha !'pynata, MONUTHKH H HPOUENYPH 3@ CNPEASAAHE U YADABRINCHAE HA PHCKOBLETE U
YAPABIEHHETO HA Kamutana Ha ['pynata. JoNbAHKTENHE KOAMYECTBEEH CTIORCCTABANNA CA BRINOUCHU B TE3IH
(bHHAHCOBU OTUETH.

Hanbnnurenuusy AMPEKTOp U YHpaBHTGEHHS{T ChpeT uMar OTrOBORHOCT 338 OpumaraHeto W Haﬁﬂ]OﬂEHHGTO
HA TIOHUTHKMTE 110 YITPABACHME Ha pHeka B [pynara.

BhReaeHH Ca NONHTHKY, ¢ KONTO ¢ 1ei Na ce HASHTHPILMPAT W AHANHINPAT pHCKoBETE Ha kKonto Fpynara
e WIJAOWEHA, 44 C& OIPAHMUM 1§ KOHTPONHMpa pucka, fa ce HalmomaBal PHCKOBETE M Ha CE npujarar
orpansuenysTa. [TOIMTIKATE 32 YTIPaBASHKE Ha PUCKa Ce NPErneXiaT pelosHo, 33 1a ObAaT OTpazeHy
jpoMennTe B efiHocTHTe Ha Tpynara. C noMowTa Ha ofyuesns ¥ MEHHILKLPCKH CTAHLKAPTH I pyraTa uMa 3a
len 1a pasBle KOHTPOTHA Cpela, B KOATO BCHUKH CAYKHTENM MMaT pasdnpake 3a TaAXHaTa pons M
380 LJIKCHHS,

21.1. KpennTen puck

OcHeBHITE GUHANCOBH akTHRU Ha ['pynata ca mapy B Gpoil 1 napy no TeKy I GaHKOBH CMETKH, ThPTOBCKH
i BPYTH KPaTKOCPOUHH B3CMaRHUA,

Kpeauren puck e pucksT oT ¢uHancosn sarydu 3a Fpyrata, B ciyuaif 4e KIHEHT W KOHTPATSHT 116 JaleH
$UHAHCOB MHCTPYMEHT HE yehee Aa [Oracd LOTOROPHOTO CH 3aAB/KEHHE H BL3HUKBA OCHOBHO OF
BIEMAHUATA.

Topaascku 4 OPYeU GIeMaNU

Manarageto na [pynaTa Ha KpeAHTeH PHCK € CBBPIAR0 C XAPAKTePHCTHKMTE Ha BIEMAHNATE 0T KITHEHTH.
VIpasNCHHETO Ha KPeAWTHHA PHCK TIO OTHOLIEHHE Ha B3eMaHHATa OT KIMEHTH € HaCOUSHO KbM NPHIAraHeTo
HAa KPEOHTHA TOJNTHKS, KBIETO TAATexKOCHOCO0HOCTTA Ha BCEKH HOB KIMEHT € aHAMHINpaHa HHIMBHIYARHO,
4 33 CLUECTBYBAUIM KIMEHTH Ca OHDEXCIEHH KPEAHTHH JHMHTH, JIOThAHHTENRHD ca BLECACHH N
NpeAnIamalHa NPH OTIPEAENCHH KAKEHTH, KAKTO U 0aHKoBH rapaHlMil, akpeIlTHBH H 3ailHCH HA 3aN0BEIK C
e MITHHMUW3HPAHe HY KPEAWTHUS PHCK.

ﬂpeme;l 3d MHIMKAUWK Ha oDe3leHKa #a B3eManniaTa OT KAKeHTH ¢C U3BEPLIBA HHAMBHIAYATHO M0 KIHEHTH,
KaTo €€ B3eMaT B NPLIBWI MHHAAK W TEKYIUH RIAHMOOQOTHOIBECHHA C KAMEHTA, KaKT0 KW CTATHCTHYCCKY HaHHH
32 H3BBPHIICHKUTE NOKYIMTKH | MIAHaHuA.
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Jarydu oT obe3nueHKa

Bu3pacToBara CTPYKTYP2 Ha BIEMAHWATAE KbM KPad Ha OTHETHHA NCPUO] € KBKTO CICARA

B xuanou resq OT4eTHa Obtezzenka OTHeTHA CTOHHOCT Obe3nenKa
crofinoer 30 roun 2009 31 pexemepu 2008 31 nexemepu 2008
30 oun 2009

a0 30 anu 2,463 “ 2,808 -
ot 31-180 nuu 285 - 322 -
o1 180-360 nxHn 2 - 2 -
Haa enHa rojvHa 259 191 224 161

3,009 161 3,556 191

Jpxense B HATPYHAHHTE 00C3LCHKN fipe3 HePHOAa

B xusdu aesa 30 roun 2009 31 gexemepn 2008
KbM HETAN0TO Ha nepHOIa 191 248
BhauuxHan 00e3LeHKH 32 - 10
nepyoaa

Ormicana ode3ueHKa 3a

epuosa - (67)
KuM kpas Ha nepioza 191 191

21.2. Jlugsnaen puck

JIMKBMIHUST PUCK CE M3PalIARa B HETATURHATA CHTyallkg [ pynara ja xe 6b4e B ChCTOSHKE Aa Nocpeie
fe3yCAOBHO BCHYKW CBOM 3aABIKEHNR CHINIACHO TeXHHa Hagek. T4 NpoLes/la KOHCePBATHBHA ICIUTHKE 10
YNPABICHHAC Ha TUKBHAROCTTA, UPE3 KOATC NOCTOARHO DOAALPKA ONRTAMANCHE NHKBHICH 3anac napriHi
¢pencTsa, Aobpa cnocoBHOCT Ha QUEAHCHPAKE HA CTOTAHCKATA CH ASHHOCT, BIUL. UPC3 OCUTYPABAKC Ha
AJEKBATHHR KPEAHTHH PECYPCH M YIECHEHHA, TOCTOAHHO KOHTPOAHO HalbA0AeHUE Ha PaKTHUECKUTE B
LPOrHO3HY HAPHYHH TOTCLHM 110 IepHOH HAAPEe ¥ NOALbLPKAHe HA DABHOBECHE MEKIY MATYPUTETHHTE
rpariily Ha AKTHBHUTE M NaCUBHTE CH.

YI]paBﬂeHHeT(} Ha TO3H PUCK C€ M3BBPIUIBA CBIVIACHO VTBLPIACHHTE BBTPCIIHN MPOUCAYPH 33 NIaHHpadHe |
TEKYHI0 HadMoAeHUe Ha napudHHTe norous oT CsBeTa Ha AUPEKTOPUTE 38 FAPAHTHPAHE HA CBOEBPEMEHHD
chOupane Ha BIeMAHMsITA U [OTACHBAHE HA 3abIKERHATA OCREH OT NOTOLM OT CTOIIAHCKA AHNOCT 1 OT
[IPHBACHERH CPeICTRA 101 C})OPMHTH Ha 3a€MH, BRNIOUHTEIHO TOAAbEKAHS Ha MHHHMANCH JAHKEHACH 3ar1ac.,
Fpynara uMa CKIouerH 1oropopn 3a kpeantd ([Ipunomense (19)), ¥pes KOMTC CH OCHTYPAB2 HYKIUTE OT
ACITBJIHUTENHH CPEACTBA 3a IMPCIIIPUETHTE OT HErO HHBCCTHHHOHHM ApPOCKTH, KakTo 1 3a OﬁOpOTHH CpencTaed,
138bH CODCTBEHO FEHEPHPAHUTE,

Mamypumemen andais

ITo-nosty ca npefcTaBeHd GUHAHCOBHTE HE/ICPHBATHRHH AKTHRI M NTACHBH #a [ pynara, rpymipasi mo
QCTATHHEH MATYPHTET, GRPENSNEt CNPAMO A0TOROPEHMS MaTYPRTST KbM JaTara Ha Gananca. Tabanuara ¢
w3roTsena ha 6aza Ha HeAMCKOHTHPAHH MapHYHM NOTOUM k Hal-panHa AaTa, Had KOATO B3CMAHETO W PEC.
3a0RIKEHHeTD e Hanckyemo. CyMHTe BRIHOMBAT FIaBHMIH U THXBH,
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MEKANHEH KOHCOJWAHPAH ®HAHCOB OTYET 34 NEPHOJAA KbHM v

30 wuu 2009

Horosopes

EDiC A

banancosa napaueH 6 meceua 6-12 1-2 2-5
B xuasndu aeea Tlpinoxk  crolfHoeT NOTOK 10 WM F0- MECcerd  TOAHMHM  FOJWHK
eHHe MaAKo
capaBelIHBA
CTOIHOCT
OHHAHCORH AKTHBH
[Mapuuuy  cpencTsa
naplyHH €KBHBAJIEHTH 15 1,558 1,558 1,558 - - -
THpProecK B3eMaHHA 13 2.818 2,818 2,748 2 68 -
4,376 4,376 4,306 2 68 -
(PuHaHCOBH HACHBY
MHBeCTHIHOHER KPEANTH 19 104 104 3 33 39 -
THProBexH 3aibKEBHA 20 2,521 2,521 1,521 1.000 - -
2,625 2,625 1,553 1,033 39 -
31 gexesppn 2008
Horosopen
banaucosa napuyen 6 meceua 6-12 1-2 2-5
B xuusdu 1eca Hprnox CTOHHOCT HOTOR WA fo- Mecela FOJHHH  FoIHHY
CHHE MAAKG
o
CrpaBeiIBa
CTOHHOLT
PuHaAHCOBH AKTHEH
MMapuynn  cpeacTsa u
fapUYHH eKBHBAIISHTH 15 1,032 1,032 1,032 - - -
TbproBCcKH B3EMaHNA 13 3,365 3.365 3,330 2 33 -
4,397 4,397 4,362 2 33 -
PHUHAHCOBH HACHBH
HBECTHHMHOHHY KpeIUTH 19 718 736 627 36 68 3
OwspapadT B €BpO 55 156 156 - - -
Tepropexy 38 ALMKEHMS 20 1,371 1,371 1,371 - - -
2,244 2,263 2,154 36 68 5




MEJNKA AL
MEKAMHEN KOHCOJTHIUPAH GHHAHCOB OTYET 3A NEPHO/A KBM !

0

21.3. ltazapen puck

ITazapHugT pHCK € PUCKBLT, CBBLP3aH ¢ FAPOMEHHTE B [1a3apHUTE CTORHOCTH KATO MPOMEHW BhHE BANYTHWTC
KYPCOBC, HXBCHHUTE NPOUCHTH B LHEHITC HA KailMrala, KOMTO HMaT B@CKT BRPXY NPUXOANTE Ha prnaTa HITH
CTOMHOCTTa Ha (PUHAHCORMTE MHCTpYMenTH. IlenTa Ha ynpasneHHeTo Ha DAsapHHd PHCK € A3 KOHTpOmupa
SKCMOZKIMATA HA TIA3aPeH PHCK B PAMKHTE HA AOTYCTHMM napaMeTpH.

Basymen puck

pynata € HaN0XKEHa H8 MHHUMANCH BAYTEH PHCK NOPAJIH TOBE, Y€ OCHOBHATA HacT 0T OCbhLIECTBABAHUTE OT
Hes TPAH3AKUMM B 4yKAa BAIYTA Ca NEHOMHHHPaHk B €Bpo. CLINECTBYBE BANYTEH PHCK OT NOKaYsaHe Ha
KYPCa Ha ILATCKHS J0A&P NPU TIOKYNKHTE, roffMa 4acT OT KOHWTO ¢ M3BLPIUBAT B Ta3zd sanyra. KypewT Ha
Grenrapexus ses € Qukchpan xeM eBpoto #Ha 1.95583 nesa 3a | espo. [lpy TpamsakuuuTe B OCTaHankre
4yHJIECTPaHHM BanyTH [pynara He ¥RNoN3Ba XeUKUPALM HHCTPYMEHTH.

Barynu nosuyuu - caioa

B xun nesa 30 ronu 31 nexemspu
2009 2008
usp uUsD

TBproscky B3eManus 152 147

Tbproeexy 3a3bIKEHHA (64) (543)

BpyTHa Danascopa

NO3HEHS 88 (396)

CrenHuTe 3HAYMMM BATYTHH KYPCORE Ca NPHAGKHUMU Npe3 nepuoaal

Cpelen npuaoEKuM
Kype 3a fepuoia KbM

30 roHu 2609 1. 31 aexemMBpH
2008 7.
USD 1.464 1.334
Kype xbMm 30 ronu 2009 1. 31 neremMBpH
2608 .
usp 1.38378 1.38731

AHAJIM3 HA YYBCTBHTEIHOCTTA

10 NpoLEHTHO YREIHYEHAE HA KYpea Ha JIeRa CpsIMO MATCKUs Joaap KbM 30 10HH 01 YBEANUHIO (HaManBao)
KanuTana v nevyandure M 3aryfuTe Che CYMUTE MOCOUCHH f10-107Y. AHAIMIBLT € BanpaseH Ha 0a3a sanyTHHTE
no3uuuy kbM 30.06.2009 r. u cvorBeTHo KM 31.12.2008 r. ¥ mONyCKa, 4e BCHMKH APYrH NPOMCHIIHBH,
0CcoOEHO THXBEHHTE IPOUEHTH, ¢a TOCTOAHHN,

34
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B otuera 3a noxoanTe — B XK.
JiB.

B xamuTasa - B XL JiB.

30 roui 2009 - 10
31 aexkemspu 2008 - 15

J0 MPOIEHTHO HAMANEHWe Ha Jiesa CPAMO HIATCKHA J0Aap KbM 30 OHMH, DECTIEKTHBHO KbM 31 AekeMBpn Ou
HMATD CHIUA KATO CYMH, HO 06pa’reii KaTe 10COoKa e(beKT ITpH AONVCKAHCTO H9C BOUYKH APYTH HPOMCHANMBH Ca
MOCTOAHHI,

(i) Auxeen puck

Tipes oTueTHua mepnon Tpymata He e OWNa H3J0KeHA Ha IHAUMTENEH NUXBEH puck. [pynara He Wsnonisa
ACPUBATHEH, 34 Ia sHaMailn CKCNOIMLMATA KbM OpOMEHHTE B JUXBCBHWA DPOLEHT, ﬂpOMHHa Ha TpHMECeuHHA
1Opudop B nocoka yeeauuetme ¢ue 100 SazucHy NyHkTa 04 ce oTpazuna Kato 3aryba s OTueTa 3a JOXOANTE Ha
I'pymata B pazMep Ha | X, 8. H3YUCHEHO Ha Daza KpeauTHATA eKkcro3uiua Ha I'pynara kom 30 1onu 2009, Kem
31 mexemBpu 2008 rozuna edextst 01 Oun 4 x. 7B, 3ary0da Ha 0a3a Wy KPEHWTHATA CKCHIO3HWUAA KBM ChlaTa
aara.

Hamanenne Ha Tpumeceunns 0puGop cpe 100 Gasuckn nyAXTA OH HMATO CBILMA KAaTO CyMU, HO 00paTeH Kato
nocoka ehekT HPH AOMYCKAHETO, Y& BCHUKH APYTH NPOMEHITHEU €3 NOCTORHHEN.

AHanus "Ha YYBCTBUTEAHOCTTA — PHCK OT MTPOMAHA Ha HeHatd Ha KaniTaJobH HHCTRpYMEHTH
l"pynaTa HE MPATEXHABA WHBECTHUKA, KOHTO [la ¢ca NHCTBaHKH Ha S'b.;'l{'apC{(aTﬂ W Ha APYTrH

MEEKIYHAPOLHH DopCh.
CrnpapenaneaTta cTOHHOCT Ha (HHAHCOBHTE HHCTPYMEHTH Ha I pynara He C¢ OTIIM4aBa ChIUECTREHO OT

TaxHaTa 0a1anCcoBa CTOHHOCT.

30 sonm 2009 Ge3/InXBeHH C M1aBaLL ¢ uxeHpan ofmo
jgnxees % auxsen %o
BGN 000 BGN 000 BGN 000 BGN 000
DHHAHCOBI AKTHBH
[Tapwuny cpeacTsa o
NApHUHE EKBHBAICHTH - - 1,558 1,558
THProscKy B3eMaHus 2.818 - - 2,818
2,818 - 1,558 4,376
PDyHAHCOBH MACHBH
HMHBECTHIMOHHW KDEAUTH - 104 - 104
TbpProBexk 3aIB/HKERHA 1,521 - 1,000 2,521
1,521 104 1,000 2,625
31 sexemspn 2008 fe3aHXBEHN ¢ naBau ¢ huxcHpan obo
anxped % jguxseH %o
BGN '600 BGN 600 BGN '0600 BGN '000
(DUHAKCOBH AKTHBH
Hapuuuay cpencrsa B
NapHYHH eKBUBAICHTH - - 1,032 1,032
TLProscKl B3eMaHs 3.365 - - 3,365
3,368 - 1,032 4,397
PHHAHCOBH NacHBH
Oespapadr “ 155 - 155
VIHBECTHIMOHHY KPeaHTH - 718 - 718
ThproBCKH 33IbAKEHUA 1,371 - - 1,371
1,371 873 - 2,244

o

i
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YHPABACHUC HA KATHTAJIOBHA PHCK

C ynpaeaedweTo Ha Kanuraga I'pynara uenw Ja cb3daBa ¥ NMOAABRKA  BB3IMOKHOCTH TO Jla NPOABIKK Aa
QYHKLHOHUPE KaTo OeHCTRAILO NPeanpraTHe U J4 OCHTYPRBA ChOTBETHATA Bb3BPBILAEMOCT HA HHBECTHPAHUTE
cpejAcTBa Ha COGCTBEHMKA, CTONAHCKU NON3K HA IPYIUTES 3ARHTEPECORAHH JIMHRA W YYACTHHIIM B HETOBKA OuiHec,
KAKTO U [a ORIbPAA ONTHMAaIHa KanyTal0Ba CTRYKTYDA, 32 12 C& pe/iyUHpaT pasxouTe 38 KaiHTala.

pynata Tekylno HabMOJaBa OCHIYPEHOCTTa H CTPYKTYPaTa Ha KanHuTama Ha Gaza ChOTHOWEHHETC Ha
3aATEKHANOCT. ToBA CHLOTHOLIGHHE Ce M3UNCHABA MEXAY HeTHHS ABJreB KanuTajl kbM ofliata cyma Ha
KaiHTana., HeTHHAT ABJATOB KATHTAN <& ONpelend Karo pasiuxd MEKIY BCHYKM NMPUBIEHEHH 38CMHH CPElCTBA
{KpaTKOCPOUHH M JRIATOCPOUHHM) TAaKd, KaKTO €A [OCOMEHW B Dananca M NapuyniTe CPeacTBa M MNapHYHH
expusatenTs, O01w@Ta CyMa Ha KanmyuTana e par:Ha Ha cbopa Ha coOCTBenHs KanHTaml M HETHUA OLITOB KamuTam.
PukoBOACTBOTO Ha ['pyiiaTa ce CTPEME Ia fOLIBPKA HHUCKO CLOTHOIEHHE MEXKIY HEeTHHSA ABAF0B KannuTan KuM
obmara cymMa Ha KanuTana, ocoDeHO B ceralliHaTa CHTYALKA HAa KpH3a.

B TabmunaTa no-gony ca NpeacTaBelH CHOTHOMICHUATA HA 3AALAKHAIOCT Ha €a3a CTPYKTYDATa HA KAIIKTAIa KbM
CHOTBETHUS [ICPHO

30 ronn 2009 31 nexemspn

2008
O0uio ABJroB KanuTAl, B T.4. {(1,104) (873)
HamareH ¢: napv9gHATE CpeacTBa W NapHYHH 1,558 1,032
SKBERANEHTH
HeTen OBpNTOB KanuTad 454 159
Obmo cobcTreH KanuTan 22,12% 22,475
(6o kandran 22,383 22,634
KoeduuueHT Ha 3210 bKAATOCT 2.0% 0.70%

Yupasienie KanuTana va Fpynara

Tlonuruxa va [pynara e aa noaaspxa nodpa kanuTtanosa 0asa, 3a 12 OCHTYPH YEEPECHOCT Cpell
VHBECTHTOPHTE, KOWTparesTHTe W (oHA0BATa Dopea | A3 ce CTpeMy KbM Obaewlo pazeuThe ua disHeca.
PeroponcTROTO Ha I'pynaTa Habnionasa BB3BPBIIAEMOCTTA HA KATHTATA,

Hsma npomMsiza Apes Nepuoaa B Noaxoaa Ha | pynarta OTHOCHO YIPaBNeRHETO Ha KanKuTana.

Ha Fpynara He ca HaioKeH! BbHIIHN H3MCKBAHHA OTHOCHO Kanurana.

CnpaBelLTHBH CTOHEOCTH

Cnpageaneara crodnocT Haf-00Ulo NPeacTaBNARA CYMATA, 32 KOATO eXMH AKTHB MOKE Aa Objie pasMEHEH MM
eaHO 3aabikenne fa Oblie W3TIATEHO TPH HOPMAIHH VCAOBHA HA CAENKAaTa MEXIY HEIaBHCHMI, XKCMaclik H
HHGopmupany kodrparenT. CnipaseniysarTa cTORHOCT Ha (JMHAHCOBUTE HHCTPYMEHTIH, KOHTO He C& THPIYBaT Ha
aKTHBHEHM [azapy ce onpejels upe3 CUeHBLYHH METOIM, KOUTO ce 0a3Mpar Ha pasiuyHy OUSHBUHH TEXHHKH M
NPEeAROACKEHHS HA PLKOBOACTEOTE, Hanpaseny Ha 0aia masapHuTe YCIoBHs KbM JaTata Ha Sananca.
Konuenumara 3a chOpaBelMBaTa CTOHHOCT TPeANOara peanusupane Ha (QUHAHCOBH WHCTPYMEHTH 4pes
apofaxda. B caydaure, obaue, No OTHOWEHEWE Ha ThbProOBCKHTE BISMAaHMA W 3albIDKEHHS, KPEIMTHTE U
aenosuTHTe, DpynaTa ouakea na peasivanpa Tesy (HMHAHCOBH AKTHEM M MAcHBH 4pe3 TAXHOTC LSTOCTHC oOpaTHO
HINJAHIAHE MAH PECHeKTHBHO fIOTAciBale BLB BPEMETO. 3aTCBA T¢ Ce MPEACTABAT N0 TAXHATA aMOpTH3HpyeMma
CTORHOCT.

Mpurexasadwre o1 [pynara (pUHaRCOBKM akTHBH Ca OCHOBHO THPIOBCKH B3€MaHKA ¥ MApHYHH CPEICTBZ 1O
pastUlalaTeNIHE CMETKH B Datlky, TIOpald KOeTO c¢ nphema, ye DagaHcoBata vM CTONHHOCT € paBHa Ha TaxHaTa
cnpaBeiiliBa CTOHHOCT.

[Tp1 ABATOCPOYHUTE NPHBJISYEHH 3a8My npudIMIVTENHATA OLUEHKA HA CHPABCIUIMBATA HM CTORHOCT Ce onpeess
upe3 GHCKOHTHUPAHETO HA TENHHTe OLIELIM rapHyYHH NOTONM Ha 0aza yCPEAHEHH NAa3apHi MHXBEHH NPOLSHTH KbM
natata Ha Sazanca. Ocrasaiure npurexasanu oT ['pynara GKHHABCOBM NACHBW €A OCHOBHO KPATKOCPOYHH 110
CBOATA CBIIHOCT M NPEJCTABIABAT THLPTOBCKH 3aZLIGKEHMA, IOpAiAH KOBTO Ce NpHeMa, ¥e OanaHcopata kM
CTOABOCT € MPUOIMBMTENHO PABHA HA TSXHATA CNIPABEANHUBA CTOHHOCT.

PHL&OBOACTEOTO Ha I'pynaTa CuKTa, Ye NPH ChilleCTRYRalHTe 0fCTORTEACTRA TPEACTAREHKTE B DallaHCa OLEHKY Ha
HHAHCOBUTE AKTHEW W TIACHEH €A BL3MOMKHO Bal-HANSKIHH, aJeKBaTHi ¥ J0CTOBEPHK 338 [CJHTE Ha
(PHHAHCOBATA OTYETHOCT.



MEAMKA AN

MEAIHHEH KOHCOJMMIHWPAH OHHAHCOB OTHET 3A NEPHOJA KbM M

22. CBBP3AHU JTNIA

I'pyrata uma oTHOLIEHHE Ka CEBP3aHo Anue ¢ Fpynata-maiika ”Jopepre kannran” AJl, KaKTo u ¢ apyruTe

APYRECTBA OT HKOHOMUPHCCKATa I'PyLia.

CaenHnTe cie/Kd ¢ Te3H ANLA ¢a M3BBPILSHU 1iped nepyoaa | auyapu — 30 onu 2009 reanHa.

Cm;p3a HH JHLEZ

“Josepue Kanuran” AllTlpureskapa  83.49%

xanuTana Ha “Meaura” AJ]

“Mapuuarexc” Al Avluepro  IpywecTso
“Muaoyctpuanes

Hosepue” AL

Qe BE” HbigepHo  ApyxecTBO

“Tosepue Kanuran™ AJ]

“Hesepue bpuxo” AJL  HbHlepHO APy#&ECTEO Ha
“Hosepue Kanuranr” A

“Cnyx0a no Tpyaosa
meanumsa Josepue”
9101}

JlsluepHo ApyxKecTro Ha
Hogepue OX”

“0O30¢ Jlosepue” AL HuizepHo Opysectso Ha ™
Hoeepue OX”

“Momnua
QO

Kpenoct”Ynpakaasa KoHTpos upes

Hpuunua 3a ceep3aHocT

XONIHMRE

UIEH HA KIMIOYO0B PLRKOBOACH

Tpausaguu npes nepuoia

oT {loayyen 3aeM
1,000 xwa. 1B,

Jlvixsy 110 3aem
28 xpi. a8,
HauucneHy JHBUHACHTH
389 x11.48.

Ha TTomydenu yenyrit-uzbensane
Ha npexia ¥ amdanan no
aocTapkara #

2 XWi. IB.
[IpenocTaseHl MATEPUAITH-
npedaktypipane ha ambanax
I xun. JB.

Ha [lokynka Ha KOMIHOTHPHU
KOHCYM., KAHLEAAPCKH M-JTH ¥
IOMA
25 xua, AB.

3aKyneHH KOHCYMATHBY
1 xuA. iB.

ToaydeHa yenyra-Z0roBop ia
THyAoBa MCIOHLMHa
3 Xua. A8

[onysena yenyra-10ToBop 34
GonHMHEHA M M3BBHOOAHKYHA
noMolLL
23 XwJl. AB.

Hoxyyika Ha cTOKH
2 xXH3. DB,

MepCoOHdil HA NPEATPUATHETO

Canno KuM
30.06.2009 1.,

3annmKenne
1,000 xnn, aa.

Jagbnukenue
389 xun. as.

3agenkenne
I xun. as.
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MEXIHHEH KOHCOJAHAWPAH ®HHAHCOB OTYET 3A NEPHOJA KbM M

“Jicsepue MIE”

MEBAJT  Jlosepue™ AL

*Hapuk uMoTH
bearapus™ A

“Codapma” AL

LbliepHo IpyKecTBo Ha
“Huaycrpuanes XoaamMur
Horepue™ Al

HbLIepHO opyKecTBO Ha ©
Hosepue OX”

YnpaxkHaBa KOHTPOJ 4pes
YIIEH Ha KJIHY0E DHKOBONIEH
nepconan Ha npeanpuaTieTo

VIpaKHABA KOHTPOT 2pes3
YJIEH Ha KTiOUOB PBKOBOJEH
NEPCOHAN Ha NPeIRpHUATHCTO

SKpeeta  KobeyaTHRTYnpakHasa KOHTPOM Upel

Al

WIRH B2 KIHOHOR  DBRKOBUJEH

NepeoHan Ha IpPEAnpHUsTHETO

“Codapma  Tpefmuur’VYnpaxHsBa KOHTPON ypes

AlL

YJIEH Ha KJIHOHOB DhKOBOAEH
NepCoran Ha HpeanpHATHETO

“CodapMa A0rHCTHKA »¥YipakHaga KOHTPos upes

AL

“JIOHER MHBECTMBHTC

ALl

“Eatapma ™ Al

qJIeH Ha KI0%0B PbKOBOICH
NCPCOHAT Ha OCHOBHNSA
AKLMOHED HA DPEeANPHATHETO

YIpaxKHABA KOHTPOT 4pes
YIEH Ha KMQYOB PhKOBOACH
TepCoHAN Ha GCHOBHUA
AKIHOHepP Ha ApeIrIpHATHETO

YIpakHRRA KOETPOH 4pes
YieH Ha KAUOB PHKOBOACH
FIEPCOHRI HA OCHOBHEA
AKHWOHCD HE NPeANPHATHETO

Mpoaaxkda Ha roTosa

(PO YKUHA
11 x1m. an.

[ponaxfa 1a rorosa

NPOAYKLHA
I Xua. ns

MeceuH1 pasxoau

7 xun. aB.

Haem odwucn 3a 2009 roa.

| xun. JB.

Hauuc:seHyw AHBHAEHTH

4 xua. 1B,

HQEHOCTaBGH AeOG3UT NG
HOTOBOD 32 HacM

[tpoaaxda Ha roTosa

MPOIYKLUNA
327 XuI. 1B,

BHK}’HEHM MaTepHaii

13 xsu. nm.

Hauucaeny AIMBUACHTH

40 x1n. AB.

HauucneHn ABRHACHTH

4 X, ns,

Ipenaxia Ha roTosa

FPOAYKLUNA
455 xun. ns.
BoHyc obopot
13 x#a. a8,

Hauucnens AHBHASHTH

I XHI. 2B,

HauucsieHd JHBHACHTH

2 X aB.

Hpoxaxta wa roToRa

POy KLHA

Hauncnens AUBHASHTH

6 XUn. as.

JanbmKenye

2 Xun. nB..

3aablKeHHE
4 xun, a8,
Bzemane

34 xun. ne.

Baemane
116 xpa. 1B,

3anbmKeHue
40 xun. ne,

3anbiKeHHE
4 X4, 1B,

Biemane
132 xuin uB

3anbmKeHne
13 xwu, ne,

3anbiKelne
| x1a. nB.

JanbmKeHue
2 xua. B,

Baemane

2 XHJ. NB.
3anbaKenHe
6 Xui. ng,



MEIHKA AZ
MEAAMHEH KOHCOJIMAHPAH ©®HHAHCOB OTYET 3A HEPHOJIA K'bM M.

EDFCA

JUpeRTOpH H CAYKHTEIH ¢ KOHTPOTHH (PYHKIHH

Fp}'naTa CBI0 TAKa WMa OTHOIUCHHE Ha CBBLP38HO NHUS ¢ AUPEKTODH H CIIYAKHUTCIH € KOHTPOITHHK (b)’HKill‘EH.

Obdmara CyMa Ha HAYHCIIEHMTE BhIHArpasacHud, BKIIOHEHH B PaiXoIHTe 3a [EpLoHaTa H B Pa3XOIH 38 BEHIUHH
YCAVTH € KaKTo clieaBa:

B xuwuson acea 30 woHu 2009 30 1on3 2008

Breinarpaxaenus wva YpasuTener cxBeT 1 Haasoped ¢bBeT 109 111

23. YCJIOBHH 3AZBJIKEHNA
["pyniaTa BAMA NOETH KAMWTAIORH aHTaKUMEHTH.

Kbwm 30.06.2009 r. apyxecTBOTa-MaliKa e Jano ¢LIAACHE 38 U3AaBaNE OT HETOBUA KPENUTEH THMHT Ha D2HKOBH
rApaAHUME B passmep Ha 51 XJIB. ¢ NOMyYaTeN ALIEPHOTO ¢u Apyikectro Menuxa 3apase EOOJ ¢ uesn yuactne B
TBPTOBE 33 ACCTABYH HA MENHUMBCKH APOLYKTH HA DOTHUYHNATE 3aBeaAeHHS

24. OHOBECTABAHE MO CE'MEHTH
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MEJIMKA AJl

MEKAUHEH KOHCOJIMAUPAH ®HUHAHCOB OTYET 3A ITEPHOJIA KbM

B resa

[puxonu

ITponax0u Ha mpoayKuUus
INponaxo6u Ha ycnyru

Iponax6u Ha cTOKM

Hpyru npuxomn

0610 npuxoau

Iprxoau OT CAETIKH MEX1y CEKTOPH
06110 npuxoan

CebecToliHOCT Ha nposaxbure
Tpomykuus

Croxu

Pasxomu OT CAENKH MEXIY CEKTOPH
Ob6uo cebecToifHOCT Ha NpoaxOuUTE
[Teyanba Ha cermenTa
AJIMUHUCTPATUBHHA pa3xo/Iu
Pasxoan no nponax6ure

Jpyru onepaTHBHM pazxoau
OmeparuBHa nevyanba 3a roguHara
Hernr ¢unancosu
npuxoau/(pa3xoau)

Ilewanba npejin aawbimTE

Pasxonw 3a naHbk nevaiba

Herna neuan6a 3a ronnHata

40

ITpnnoxen IpoussoacTso u Thprosust I1pou3BOACTBO U THLProBus Apyru peitnoctu Enumubupanns Konconnaupauu
¢ hapMaLeBTHYHH € MEAHLUHHCKH
HNPOAYKTH KOHCYMaTHUBH
30 ronn 30 oHH 30 roHn 30 ronu 30 roHH 30 1oHn 30 roHn 30 roHn 30 1onu 30 ronn
2009 2008 2009 2008 2009 2008 2009 2008 2009 2008
3,054 2,997 3,508 4,372 - - 6,562 7,369
- - - - 20 21 20 21
- - 404 405 - - 404 405
- - - - 20 83 20 &3
3,054 2,997 3,912 4,777 40 104 7,006 7,878
3,054 2,997 3,912 4,777 40 104 7,006 7,878
(1,558) (1,447) (2,157) (2,715) - - (3,715) (4,162)
(307) (314) - - (307) (314)
(1,558) (1,447) (2,464) (3,029) - - (4,022) (4,476)
1,496 1,550 1,448 1,748 40 104 2,984 3,402
- - - - - (1,690) (1,630)
- - - - - - (817) (499)
- - - - - - 2 a9
1,496 1,550 1,448 1,748 40 104 475 1,254
- - - - - - (80) (52)
- -- - - - - 395 1,202
- - - - - - (40) (121)
1,49 1,550 1,448 1,748 40 104 355 1,081




MEJINUKA A/l
MEXKJIUHEH KOHCOJINWJHPAH ®PHUHAHCOB OTUYET 3A NIEPUOJA KbM M.

Ipunoxen IpoussoacTso u Thproust [Ipou3BOACTEO H THProBHS Apyru aeiinocTu EJHMUHHpaHHSA Kounconuaupanu
e ¢ papmaueBTHYHH € MeMUHHCKH
NpPOAYKTH KOHCYMATHBH
Baesa 30 1onH 31 nexkemBpu 30 10HH 31 nexkemBpHU 30 rouu 31 pexemepun 30 roHn 31 gekemBpu 30 0HM 31 nexemBpu
2009 2008 2009 2008 2009 2008 2009 2008 2009 2008
AKTHBY Ha C€rMeHTa
Umotu, mamvam u 9 7,492 6,682 4,051 3,647 4,721 5,292 - 16,264 15,621
obopynpaHe
Hemarepuamnm akTHBH 10 713 792 22 24 410 456 - 1,145 1,272
MarepuanHsy 3anacu 12 1111 1,284 2,125 2,709 84 68 - 3,320 4,061
TBHProBcKK B3EMaHus 13 1,064 1,643 1,753 1,811 738 511 - 3,555 3,965
Hepasnpenenenu KoprnopatuBHu ' 1,558 1,032 - 1,558 1,032
AKTUBH
OO61I0 KOHCONMAUPAHH AKTHBH 10,380 10,401 7,951 8,191 7,511 7,359 - 25,842 25,951
ITacuBH Ha cermeHTa - - - - - - -
3aabIKeHHS 428 416 222 795 3,063 2,265 3,713 3,476
OG0 KOHCONMAUPAHHN TTACUBH 428 416 222 795 3,063 2,265 - 3,713 3,476
Kamuranosu pa3xo/y 1o cerMeHTH 1,731 2 7 8 - 383 - 1,738 393
IMA
KanuranoBu p-au 110 cerMeHT! 15 56 - 5 - - - 15 61
JTHMA
Amopruzanus 349 205 246 197 147 149 - 741 551

(Ilenka TunrkoBa) (Anren Kones)
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