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OTt4er 3a poxoaure

3a nepuoaa KuM 30 tonn 2008 rommna

B xunsnou nesa ' Ben. 30 oHn 30 roHmu

2008 2007
[Mpuxoau ot npoaaxOH 1 7418 6.156
CebecrolinocT Ha npoaaxOuTe 2 (4.232) (3.597)
BpyTHa neuanta 3.186 2,559
JlpyrH onepaTHBHH NPHXOAH 3 86 66
Pa3sxou 3a npoaamoH 4 (425) (368)
AIMHUHHCTPATHBHH Pa3XOMH 5 (1.600) (1,514)
Jpyrd onepaTHBHH pa3x0aH 6 {22) (23)
[Teuanda oT onepaTHBHA deiiHOCT 1.225 718
Hernu dyHAHCOBH pa3Xoau 7 48 (24)
Meuwanfa npean 1aHbUH 1273 694
Pasxonu 3a nawsuu _ 8 (118) (73)
[leyan6a cnen naHbuUM 1.155 621
HeTtna neuanta 3a nepuoaa 1.135 621
Jloxoa Ha akuma 17 0.11 0.06

HeKOHCONMIMPAHHAT MEXKIMHEH OTUET 33 JOXOLKUTE CC/IBA 1a CC PA3TICHIL 3UCHO ¢ II0HCHHTEIHKTE OeJICHKKH.
NPEICTAB/ISBALLM HEPa31e/Ha 4acT OT HEKOHCOIHAHPAHHA MEHIHHEH (PUHAHCOB OTHET 1IPLICTABEH HA CTPAHHLH
oT 5 10 34.

Anren Koses [Tenka Tulikora

[asen cuemosooumen Hznvanumenen dupekmop
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OT4er 3a NPOMEHHTE B KANHTAJA

bean. Ocuosen kanuran Hpemuen pezeps @oun pesepsen [lpeouensuen  Hepasnpenenena “O6wo
B xuuaou sesa pezeps neuaba
bananc kum 1 sinyapu 2007 1. 326 1,170 343 5,994 10,776 18,609
Ipusuara nevanba kM 31 aexemspu 2007 r. - - - - 1318 1,318
Hamajienue Ha NpeolielbueH pe3eps 0T OTIMHCAHK HMOTH. - - - (37) 37 -
MalLHHH, CLOPLXKEHHA W 0DOpyBaHEe '
JIMBHACHTH OT nepasnpeacseta nedaiba - - - - (978) (978)
Apyru (59) (59)
Basatic kbM 31 jekemspu 2007 1. 326 1,170 343 5,957 11,094 18, 890
Ipusuara nevan6a b 30 onn 2008 . - - - - 1,155 1,155
YBeJHUeHHe HA OCHOBEH KallHTal 9,733 (9,733) -
Wiskynenu coOCTBEHH aKUHK 10 1.077 100 - - 1,187
JlMBHeHTH OT Hepasnpejeliena neyanta ' (1,007) (1,007)
Hamanenue Ha NpeoueHbYeH PE3CPB OT OTIIHCAHH HMOTH, - - - (19) 19 -
MALIMHH, CHOPLIKEHHS 1 oDopyiBalie
Npyru 9 9
Bastanc kum 30 1onn 2008 1. 10,069 2.247 443 5,938 1,537 20,234

“CKOHCOJIHJ]HP‘AHH ST MCHCIMHEN OTHET 34 NMPOMCHUTE B KallWTAlla CliciBa J1d Ce pasricx/la 3ac/iHo ¢ nosicHUTeNHHTE DENeHKKH, [pecTaslisiBally HepasaeiHa 4acT OoT
HEKOHCOJHJHPAlN MEHKJIHHEH CI)H!IQIECOB OTUET NPpE/ICTaBeH Ha CTPAHHILH O 50 34,

~

Anren Kojien V@i THIROBE © wommosbosds s s fores
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CuyeToBoAeH GanaHc

KbM 30 toHn 2008 roauua

B xunaqu nesa Bea. 30 oHH 31 nexemBpH
‘ 2008 2007
AKTHBH
MIMOTH, MaLUMHH, CHOPLKEHHA W 000pYy 1BAHE ; 9 11.416 11.466
Hemarepuaniu IbAroTpanHH akTHBM 10 1,215 1,206
MHBecTHUMH B IBLIEPHH APYHECTBa 11 5 5
AKTHBH 110 OTCPOYEHH AaHbLH 18 75 89
OBwa cymMa HA IbACOTPAHHHUTE AKTHBH 12,711 12,766
MarepHanHu 3anacH 12 3.317 3,642
TBproBekH W APYrH B3EMaHHA 13 4.715 3.928
AKTHBH JbpikaHH 3a npogaxda 14 1.621 1,621
[MapuuHu cpencTsa 15 1.155 302
O6wia cymMa HA KPAaTKOTPAHHH AKTHBH 10.808 9.493
O0wo aKTUBH 23.519 220259

KanuTtan u pesepeu

AKUHOHEPEH KalHTajl 16 10.069 . 326
Pesepsu 16 8.628 7,470
Harpynana neuanda : 1.537 11.094
O0wa cyma HA KANHTA H Pe3epBH 20.234 18.890
3anb/kenus no 0aHKOBM 3aeMHU 194 1.169
[TacHBH MO OTCPOYEHH JAAHBUH 18 32] 343

3a1BLAKEHHS 110 IM3HHTOBU JOTOBOPH = =

OfesLieTeHus NPy NEHCHOHUPaHE 22 220 188
BCcHYKO ABATOCPOUHH 3aAbJIKEHHS 735 1.700
30/ 1b1KCHHS 10 IM3HHIOBH JOTOBOPH - 18
JurbikeHus 110 DaHKOBH 3aEMH 1.296 -
O0e3UIeTeH!s [IpH NEHCHOHHUPAHE 22 2 33
THproBCKH W APYIH 381b/IKEHHSA 20 232 1.618
O6wa cyma HA KPATKOCPOYHHTE 3AAbIKEeHHS 2,550 1.669
OO0 3aaLJKeHHS 3.285 3.369
Ofwo KaNHTAN H NACHBH 23,519 22259

HekoHCOMMAMPaHHST MeXNIHHEH CUeTOBOJSH DaNaic CileBa 1d Ce PasiiIeila SaeiHo ¢ OACHHTEHATE Oe1eKKH.
[pe/CTaRABALLM HEPa31e/HA YaCT OT HEKOHCOIUIHPAHHA MEHKIHHCH PUHAHCOB OTUCT HPCICTABCH HY CTPAHHMILK
oT 3 10 34.

Aunren Kones

Masen cuemogodumen

(V5]
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OT4eT 32 NAPHYHHUA MOTOK
3a neproga, npukmousaiy Ha 30 ronn 2008 roanta

B xunnou nesa Bes. 30 ronn 2008 30 ronH
' ‘ 2007
[lapHYHH MOTOLHM OT OCHOBHA JeHHOCT
[TapHuHH NOCTHLNAEHHUS OT KIHEHTH 7.879 7,242
[Mnawanysa Ha A0CTaBYHLIH (3.039) (4.649)
[Tony4yeHH cpeAcTBa CBbLP3aHH C TPY/I0BH MPABOOTHOLLEHUA 1. 6
[Tnawanna cBbP3aHy C TPYAOBH NPABOOTHOLIEHHS (1.487) (1.331)
Buicratosed JIJIC 1 eAHOKPATHH JaHbLM 35 66
MMnaren JJC 1 eQHOKPATHH AaHDBUH (344) (194)
Jlpyr# nocThIeHHs 0T OCHOBHATA A€HHOCT 33 22
Jlpyry nnai@anus oT OCHOBHATA AEHHOCT (71) (61)
Tl1aTeHH AaHbUM BLPXY nevanbata (88) -
Hemen napuuen nomok ont 0CHOBH(I 0CHHOCH 919 1.101

HuBecTHUHOHHA AefHOCT
[MocTbnneHus/(MNamanKa)  CBbP3AHH ¢ HMOTH,  MALllHHH, (474) (1,189)
CLOpBKEHUS H 000pyaBaHE

Hemen napuuen NOMOK 0m UHEECHULUGHHA O€HHOCH (474) - (1.189)

MuHaHCOBA AeHHOCT

[TocTbI1EHHS OT KPEAHTH 620 1.213
[Tnamanus no kpeanTtu (371) (546)
[ToCTBMIIEHHS OT eMHTHPaHe W 0DpaTHO NpHI0DHBAHE HA LIEHHH -
KHHKA 1.187

Tawanms no GHHAHCOBH 10rOBOPH (19 (19)
[1naTeHu AMBHACHTH (995) (962)
[N1alaHus CBBP3aHH C KYPCOBH pa3.IHKH {9) +)
Jpyru naatanms (3) (19)
Hemen napuuen nomor om unaicosa 0eitHocm 408 (335)
HeTHO U3MEHEHHE HA IADHUHHTE CPeICTRa 853 (423)
MapuyHu cpeacTBa B HAYA10TO HA MEPHOAA 302 674
[Mapuynu cpeacTBa B Kpasi HA nepHoaa 13 1.155 251

HEKOHCOMMAHMPAHUAT MEKIMHEH OTYeT 32 NAPHHYHHA [TOTOK CJACABA 1l CC PU3ICACLl 30/ 1HO ¢ NOSCHHTENHHTE
OEeIeKKH, 11PEUCTABIABALLY HEPA3IE.IHA HACT OT HEKOHCOIMAHPAHUA MCAIMHEH (PHHAHCOR OTHET HIPSICTABEH HY
CTPaHHLK OT 5 10 34,

Auren Koaes 00 [Mexka THwkoBa

[asen cuemosodume [Iznuauumenen QuUpernop
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Ort4er 32 NapUYHUSA NOTOK
3a mepuona, npukmoyBait Ha 30 roru 2008 roamHa

B xunaou neea bea.

ITapuyHU NOTOLM OT OCHOBHA JAefiHOCT

ITapuyHM NOCTHIJIEHUS OT KJIMEHTH

[Inamanus Ha JOCTaBYHIIH

[Tonmyyenu cpeacTBa CBbP3aHU C TPYAOBH IPABOOTHOILICHHS
[Inamanus cBBp3aHU C TPYAOBHU MPABOOTHOIICHUS
Bo3cranosen AJIC v eqTHOKpaTHU AaHBLU

[Tnaten JJIC u emHOKpaTHU JaHBIU

Jpyru nocThIieHUs: OT OCHOBHATA JIEUHOCT

Hpyru nnamanus oT OCHOBHaTa JEHHOCT

[TnateHn maHbIU BEPXY MevyandaTa

Hemen napuuen nomox om ocHoeHa oeitnocm
HNHBecTHLMOHHA JeHHOCT

[Mocrbmnienus/(TUlaianusi) CBbpP3aHH C  HMMOTH, MAIIWHH,
CHOPBKEHHUSA U 000pyIBaHE

Hemen napu4enH nomoK om UHéeCmuUyuUOHHa Oeltnocm

duHaHCOBA AeHOCT

ITocTbmieHust OT KpeauTu

[Inamanus mo KpeauTu

ITocThmieHust OT eMUTUPAaHE U OOpaTHO MpUAO0OMBaHE HAa IIEHHU
KHUXKa

[Tnamanus mo GUHAHCOBU TOTOBOPH

[InaTtenu quBHUIEHTH

[Tnamanus cBBp3aHU C KYPCOBU Pa3IUKU

Hpyru nnamanus

Hemen napuuen nomok om punancosa oeitHocm
HetHO n3MeHeHne Ha TAPUIHNTE CPEACTBA

IMapu4HHU cpeacTBa B HAYAJIO0TO HA MEPHOIA
IMapuyHu cpeacTBa B Kpasi Ha Nepuoaa 15

#E DICA

30 ronm 2008 30 1onm
2007
7,879 7,242
(5,059) (4,649)
1 6
(1,487) (1,331)
35 66
(344) (194)
53 22
(71) (61)
(88) -
919 1,101
474) (1,189)
(474) (1,189)
620 1,215
(371 (546)
1,187
(19) (19)
(995) (962)
© 4)
(5) (19)
408 (335)
853 (423)
302 674
1,155 251

HGKOHCOHI/IHI/IpaHI/ISIT MCXKIUHEH OTYET 3a MapUYHUA IMOTOK CJI€ABA Aa CC€ pasrjcikaa 3a€HO C IMOACHUTCIHUTE

OeneXKH, IPECTaBIBAIIN Hepa3elTHa YacT OT HeKOHCOIUIUPAHUS MEXAWHEH (PHMHAHCOB OTUYET IIPEICTaBeH Ha

CTpaHuLU OT 5 110 34.

Anren KomeB ... Ilenka THIIKOBA  ......coovviiiiiiiiiiiiinnnnnnns

Inasen cuemosooumen H3nvanumenen oupexmop
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CTaTyT U NpeaMeT Ha JneiHoCT

“Memuka” AJl (IpyxecTBOTO) € aKI[MOHEPHO APYKECTBO ChC cemanuiie B bvmrapus, rp. Codus u e
peructpupano B Coduiicku rpajcku c¢ba no dupmeno aeno Ne 4062 ot 2004 r. J[py»ecTBOTO € y4peaeHO
npe3 1971 roauna. AnpechT Ha yrnpasienue Ha J[pyxectBoro e rpax Codus, 0yi. Jdouaykos Ne 82,

“Menuka”AJl nputexxaBa 100% ot aknuute Ha “Meauka-3apase”’ EOO/I, cp3naneno npe3 2001 roauHa c
e aa npeacrasisia “Memuka” AJl B THProBeTe M CKIFOYBAHETO HA JOTOBOPHU C OOJIHUYHHUTE 3aBEICHUS.
,»Meauka” AJl mputexasa cbino 99,99 % ot nsnosete B ,,KPE” OO/] ”, apyxectBo ch3naneHo npe3 2005
r. JIpy’kecTBOTO HsIMa KJIOHOBE MJIM JIDYTU CTPYKTYpPHU B Uy KOHHA.

IIpenmer Ha neitHocT Ha “Menuka“AJl € MPOM3BOACTBO M Mpojaxkba Ha MPEBBP30YHU U CAHUTAPHO —
XUTUCHHA MaTepHalld, TOTOBU JIGKAPCTBEHU (OPMHU, 3bOHO-3HO0JICKAPCKH MpEmapaTd U XPaHUTEITHU
no6aBku. OCHOBHATA NMPOM3BOCTBEHA IUIOIIAAKa ce Hamupa B rp.CaHJaHCKH.

HpyxecTBOTO € ¢ IBycTeneHHa cucreMa Ha yrnpasienue. Kem 30 ronu 2008 roguHa YnpaBUTETHUST ChbBET
ce cbcrou OT Tpuma uneHoBe. Ilpencenmaren Ha VYmnpaButenHus cbBeT € r-xka llenka Tumkosa.
JpyxecTBOTO ce NpeacTasisiBa OT M30bIHUTENHUAT AUPEKTOD - I-xka Ilenka Tumkosa.

3HaunMu CY€TOBOJIHH NMMOJIUTHKH

I/Ispa3ﬂBaHe 34 CbOTBETCTBHE

Hacrosimusar ¢uHaHCOB OTYET € M3rOTBEH B CHOTBETCTBHE ¢ MeXXTyHapOIHHUTE CTAaHIApTH 3a (MHAHCOBO
otuutane (MC®O), nmpuetn 3a npuiaraHe oT Komucusita Ha EBpomneiickusi Cbio3, KOUTO BKJIIOYBAT
CTaHIApTH M THIAKyBaHUA, ono06peHn oT CMCC u MexayHapoIHUTE CYETOBOAHM CTAaHIAPTH U
paszscHenusTa Ha [locTOSHHUS KOMUTET 32 paszsicHeHus, onoopern or KMCC, KxouTo ocTaBat B CHJIa.

OnoBecTeHUTE TO-A0Jy 3HAYMMM CUYETOBOAHM MOJIMTUKU Ca MPHUIAraHd MOCIENOBATENIHO IMPE3 BCHUUKU
MIEpUOAH, TIPEJCTABEHN B TO3W (PUHAHCOB OTYET M NP M3TOTBSIHETO Ha HadaimHus OanaHc crnopex MCDO
kbM 1 suHyapu 2006 r. 3a nenute Ha npemuHaBaHe kbM MC®O, cniopen m3uckBanusata Ha MCOO 1. Hama
KOpPEKIIMM Ha HETHUTE aKTHBHM Ha J[py’>KeCTBOTO NpM M3TOTBSHETO HAa HAYATHWSA OaldaHC 3a LETUTE Ha
npemuHaBaHeTo KbM MC®O, H0KOIKOTO HSAMA 3HAYNTEIHU Pa3lIUKH MEXAYy CUCTOBOAHWUTE NPHHIUIN
npwiaraiu KeM 31 nexemspu 2005 r. 1 MexyHapoIHUTE CTaHIAPTH 3a (UHAHCOBU OTYETH, MPUETH OT
Komucusara va EBponelickus cbpro3.

MCC 8 ”CyeroBojiHa MOJIUTHKA, IIPOMEHN B CYETOBOJHHUTE MPUOIM3UTEIHN OLEHKH W TPEIIKH” M3MCKBA
Jlpy>keCcTBOTO J1a OIIOBECTH OOCTOSTENICTBOTO, Y€ HE € IPHIIOKHIO HOB CTAaHAAPT WM Pa3siCHEHUE, KOUTO ca
nyOJIMKyBaHH, HO HE Ca BJE3JIM B CHJIA, KaKTO M MHAOpPMAIHUS 32 BE3MOXKHHS €(EeKT OT NpHIaraHeTo Ha
CHOTBETHHMS CTAHJIAPT WIN pa3siCHEHHE B IIEPHO/ia Ha IbPBOHAYAITHO NpHJIaraHe.
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3HaYMMM CYETOBOAHM MOJUTHKH (MPOAbIKEHHE)

ba3za 3a usrorBsine

HexoHcomumupanuaT GUHAHCOB OTYET € M3TOTBEH B JIeBa, 3aKpbIVIeHH 10 xwisina. Karo 6a3a 3a u3rorpsiHe
€ M3MOJI3BaHa HCTOPHYECKA IIeHa, C M3KITIOUEHIE Ha UIMOTH, MaIllnHU, ChOPBKEHHUS 1 000pyIBaHe, KOUTO CE
OTYHUTAT IO IPEOIeHEHa CTOWHOCT (BHK CUETOBOIHA TTOJINTHKA 1T).

[Ipu u3roTBsHETO HA HEKOHCONMAMpanus puHaHCcoB oTyeT, MCDO H3HUCKBAT PHKOBOJCTBOTO JIa H3BBPIIU
OLICHKHM, OCHOBABAIIM CE€ HA MPELEHKHU U MPEANOIOKEHHS, KOUTO BIUSAT MPHU MpUIIaraHe Ha CUETOBOJHUTE
MOJIUTUKU TP MPEJCTaBsHE Ha cyMaTa Ha aKTHBUTE, ACUBUTE, MPUXOAUTE U pazxonaute. [IpeneHkuTe u
CBBP3aHUTE C TAX MPEIIOJIIOKEHUS Ce OCHOBAaBAT HA MCTOPUYECKUS OIUT W PA3IUYHU JAPYTH (PaKTOPH,
KOHUTO BsIpBaMe, Y€ ca OCHOBATEITHHU MPEIBH] 00CTOSTEICTBATA, B PE3YJITAT OT KOUTO € Oa3upaHa OICHKATa
Ha OajaHCOBaTa CTOWHOCT HA AKTHBUTE W MACHBHUTE, KOWTO HE Ca BUAMMH OT JPYTd HW3TOYHHMIIH.
DaKTUYECKUTE PE3yNTaTH MOTaT J1a C€ OTIMYABAT OT T€3H OLCHKHU.

Hpe].[eHKI/ITe 1 OCHOBHUTC IPEAINOJIOKCHUA CC IPCTICIKAAT TCKYIIO. HpOMCHI/ITe B CUCTOBOJAHUTC MPECUCHKU
C€ OTYMUTAT B MNEpHUOJa Ha NpOMsIHA WK B ICpUOAa Ha IMpPOMSAHA U B 6’BZ[eIIII/I nepuoan, Korato Te ca
TIOBJIMSIHU OT TAX.

KeM pmatarta, Ha KOSTO HACTOSIIMSAT HEKOHCOIMIWPaH (PMHAHCOB OT4eT € ofobpeH or CbBeTa Ha
JUPEKTOPUTE, € M3TOTBEH M 0700peH oT ChBeTa Ha IUPEKTOPHUTE M KOHCONMHIMpaH (MHAHCOB OTYET HA
JpyxecTBOTO, KOMTO MOXe nga ObJe NpeJoCTaBeH Ha IOJA3BaTelIMTe Ha (UHAHCOBUTE OTYETH HA
JpyXKecTBOTO pU IIOUCKBAHE.
CpaBHuTejHa HHOpManu

B ciydaute, B KOUTO € MPOMEHEHO NPEJICTaBIHETO WM Kiacu(UKalUsITa Ha CTaTUH OT HEKOHCOJIUIUPAHUS
(MHAHCOB OTUET CpaBHMUTENHATa HHPOPMAIMS € PeKIacu(pUIUpaHa C e TOCTUraHe Ha ChIIOCTaBUMOCT C
TeKylys nepuoa. TakuBa peKkIacu(pUKaIiy ce HajaraT oT MO-MogpOoOHOTO MPEACTAaBIHE HA CTATHH OT

OajlaHca ¥ OTYETa 3a JOXOIUTE B OCJICKKUTE KbM HEKOHCOJIMTUPAHUSA (1)I/IHaHCOB OT4YCT.

Omnepanun ¢ 4yxk1ecTPaHHA BATYTa

C,I[CJ'IKI/ITC, OCBIICCTBABAHU B YYXKACCTpaHHA BallyTa C€a HNPCHU3YUCIIIBAHW B JICBA IO BAJIYTHHSA KYpPC Ha
LOCHTpaJIHaTa OaHKa B JCHs Ha CHACJIKaTa. HapI/I‘-IHI/ITC AKTHUBU U MACHUBH, JCHOMUWHUPAHU B Uy KACCTpAaHHA
BaJlyTa KbM JlaTaTa Ha OayaHca ca MPEU3YUCIICHU B JIEBA 110 3aKIIOYUTCIIHUA BAITYTCH KYpPC Ha LICHTpajIHaTa
OaHka. Hpommqamme OT MIPEUZYUCIICHUETO KYPCOBHU PA3JIMKU Ca IIPU3HATHU B OTYETA 3a JOXOAUTE.

HNmMoTH, MALLIMHHU, CHOPbKEeHUSI M 000py/ABaHe
Cobcmeenu akmugu

WNmotn, MammHH, CHOpHKEHUS W 000pynBaHE ca TPEICTaBEHH IO TIPEOIEHEHAa CTOMHOCT HamaleHa ¢
HaTpylaHaTa aMOPTU3alusA U 3aryOu oT o0e3neHkw. [leproabT mpes3 KOMTO ce M3BBPIIBA MPEOIEeHKa € 3
roguad. OLeHKa OT HE3aBUCUM JIMICH3WPaH OICHHUTEN ¢ u3BhpmieHa kKbM 31 mexkemBpu 2005 1., B
CHOTBETCTBHE C KOSTO aKTUBHUTE Ca MPEOICHEHW KbM Ta3W JaTa W CHOTBETHO € OLCHCH OYaKBaH IOJIC3eH
JKUBOT Ha aKTUBUTE, Ha 0a3a Ha KOWTO ca HauucieHn amopTm3anuuTe 3a 2008 roguna. [Ipu n3BbpirBaHe Ha
OIICHKAaTa Ca M3IIOJI3BAHM CPABHHUTEJICH METOM (METON Ha Ma3apHUTE aHaJIO3H, KOTaTO TOBA € MPHIIOKUMO),
KaKTO ¥ METOJ] Ha aMOPTU3HPaHaTa Bb3CTAHOBUTEIIHA CTOMHOCT 3a OIlCHKA Ha HEIBMKIUMHUTE HMOTH.

HmoTHuTe, MammMHWTE, CBOPBKEHHATA CE OTYHTAT MO CEOECTOMHOCT MNpH TAXHOTO ITBPBOHAYAITHO
npugoouBane. CebecTOMHOCTTa BKIIIOYBA ITOKYIHATAa IIE€HA, BKIIOUMTEIHO MHTaTa W HEBB3CTAHOBHMHTE
JaHBIN BBPXY IOKYIKaTa, KAKTO W BCHYKH MPEKH pa3xoay 3a IMPHUBEKIAHETO HA aKTHBAa B pabOTHO
CHCTOSTHHE 3a MIPEABHUICHATA My YIOTpeOa.

Korato B MMOTHTE, MAlIMHUTE, CHOPHKEHHUATA U OOOPYABAHETO CE CHABPKAT KOMIIOHEHTH C pa3jnvHa
MPOIBIDKUTETHOCT Ha TOJIE3€H XKHUBOT, T€ C& OTYUTAT OT/IEITHO.

Ilocneosawu pazxoou

Pa3xonu, BH3HUKHAIU CIie[l HEOOXOJUMOCT OT 3aMsHA Ha KOMIIOHEHT OT HEJBM)KUM HMOT, MAIUHU U
ChOPBKCHHUS CE KAaMUTAIM3UPAT B CTOMHOCTTa HA aKTHUBA, aKO € BEPOSTHO TE3W PA3XOJH Ja JOBEAAT JIO
ObAelM MKOHOMHMYECKH H3rOAM 3a JIPY)KECTBOTO M CTOMHOCTTA UM MOXKE Jla CE ONpEAeNH HaAEKIHO.
Bceunuku ipyru pasxo/u ce Mpu3HaBar B OTYETa 32 JJOXOAUTE B MOMEHTA Ha Bb3HUKBAHE.
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3HAaYUMM CYETOBOJAHYU NOJUTHKH (MPOIBJIKEHHE)

HmoTH, MalIMHHU, CHOPBKEHUsI H 000pyIBaHe
Amopmuzayusn

AmopTuzanus ce HaducisABa Ha 0a3a aMOPTU3MpYyeMa CTOMHOCT HAa UMOTHUTE, MAIIMHNTE, ChOPBKEHUATA U
obopynBaHeTo (Ciel MpUCHaaHe Ha OICHEHATa OCTaThYHA CTOMHOCT Ha akTUBUTE) B OTUeTa 3a JTOXOAUTE
Ha 0a3a JTMHEHHMS METO]] Bb3 OCHOBA Ha OYAKBAHMS CPOK HA IIOJIE3CH XXKMBOT. 3eMsATa HE C€ aMOPTH3HpA.
KeMm 31 nexemBpu 2005 roguna B [Ipy>XecTBOTO € M3BBpIIEHA OLIEHKA Ha OCTaBalllUs MOJE3€H JKUBOT Ha
3HaYMMH MMOTH, MAaIIMHH, CHOPHKEHHS M 00OpyJaBaHEe, KOUTO Ca B CHOTBETCTBHE C OIPEIEICHUTE OT
JIMIEH3UPAHUS OLICHHUTEIL.

AMOpTI/IBaHI/IHTa Ha H'BJ'IFOTpafIHHTe aKTHBH CC HAYHUCJ/IsIBA OT MECEla CJICABaIll MECCIla Ha BbBCXKIAHETO UM
B CKCILJIOATalu. AMOpTI/I3aHI/IH CC HaYHUCJIsiBa Bb3 OCHOBA Ha ITOJIC3HUA )KUBOT HA aKTHUBUTC, KaKTO CJICABA:

e Crpamu 3 — 36 rogunu (2007: 3 - 33 ronuHmn)
e MamuHu U ChOPBKEHUS 2 — 30 rogunm (2007: 2 — 25 TOIUHN)
e CromaHCKH MHBEHTAp 2 — 25 romuan (2007: 2 — 25 TOIUHY )
e TpancnopTHU cpeacTBa 2 — 23 rogunu (2007: 3 — 13 roauHu )

Hemarepna/inu akTHBH

Hemarepnananute ABITOTpaliHN akTHBU Ipuaodbutn oT Jlpy’KeCcTBOTO ca MpPEACTaBEHH IO I€Ha Ha
npuaoOMBaHe HaMaJleHa ¢ HaTpyllaHaTa aMOPTH3aIHs U 3aryOn OT 00e3IeHKa.

Ilocneosauwyu pazxoou

Pa3zxonu, cBbp3aHM C MOJJMPHKKATA HA HEMATEPUAIHM AKTHBH CE€ KAlUTAJIM3UPAT, CaMO KOratro ce
yBeJIn4aBa ObJIeIIaTa HKOHOMHYECKA H3T0/Ia OT aKTHBa 332 KOHTO ca HalpaBeHU. BCHYKH ocTaHANM pa3xoau
ce MPHU3HABAT KaTo Pa3X0J B MOMEHTA Ha TAXHOTO Bh3HHKBAHE.

Amopmuzayusn

AmopTuzanusi ce HauyuciagBa Ha 0a3za JIMHEWHWS METOA CIOpe] OLCHEHHs II0JIe3eH JKMBOT Ha
HeMaTepHaIHUTe akTUBU. [laTeHTH 1 TMIeH3nu ce aMopTU3UpaT Ha 0a3a CpoKa, 3a KOHTO Baxar.

[None3HuAT KUBOT Ha HEMATEPUATHUTE JBITOTPAHHN aKTHBH € KaKTO CIIelBa:

s [laTtenTH n nuIEeH3U 1.4 —10 romuamn (2007: 2 — 10roausm)
»  Codryep 2 —10 roguau (2007: 2 — 10ronuHN)

DUHAHCOBH MHCTPYMEHTH
Heoepusamuenu gpunancosu uncmpymenmu

HeI[epI/IBaTI/IBHI/ITe (1)I/IHaHCOBI/I HWHCTPYMCHTU [MPCACTABIIABAT KallUTAJIOBU HWHBCCTULIMM W ABJITOBU
HHCTPYMCHTHU, TBPTOBCKM W ApPYTW B3E€MaHUA, Tapu W HNapuiHU CKBUBAJCHTH, 3a€MH U TbBProBCKHU
3aAbJIKCHUS.

HenepuBatnBHuTe (pUHAHCOBHM MHCTPYMEHTH C€ MPH3HABAT MBPBOHAYAITHO 110 CIIpaBeuinBa croiHocT. Cren
I'BPBOHAYAIHO PU3HABaHe (PMHAHCOBUTE MHCTPYMEHTH Ce€ OLICHABAT TaKa, KAKTO € OIHMCAHO HO-J0Jy.

dunancoBu HHCTPYMCHTHU CC€ IPU3HABAT TOI'aBad, KOraTo I[py)KeCTBOTO CTaHC CTpaHa IO AJOTOBOPHHUTC
YCJI0BHS HAa UHCTPYMCHTA. DuHAHCOBUTE aKTHBU npecraBatr ga 6L}IaT MpU3HaBaHU aKO JOTOBOPCHUTC IMpaBa
BbpXY MNapUYHUTEC MOTOLU OT (bHHaHCOBI/IH AaKTHB HC Ca BCYC BAJIMJHH HIIH ley)KeCTBOTO MPEXBBPJIA
CI)I/IHaHCOBI/IH AKTHUB Ha TPETH JINA 6e3 Ja 3abprKa KOHTPOJI W 3HAYUTECIIHU PUCKOBE U U3TOAN OT aKTHBA.
HOKyHKI/ITC u HpO,I[a)K6I/IT€ Ha (I)I/IHaHCOBI/I AKTHUBU IIpH obunyaiinaTta ,Z[eﬁHOCT C€ OCUCTOBOAABAT KbM JaTara
Ha caejikaTta, T.C. JaraTa Ha KOATO ):[py)KeCTBOTO € MO0CJI0 aHTa)KMMCHTA 3a IMOKYIIKa WJIN npoaax(6a Ha
akTuBa. (DUHAHCOBHUTE ITAaCHUBU mnmpecraBar Ja 61;}1aT IpU3HaBaHW, aKO 3aJdbJDKCHHATA Ha IIpy)KeCTBOTO
OMIPE€ACIICHU B JOI'0OBOpAa HE Ca BE€YE€ BaAJIMAHU, UJIU Ca OCBO6OI[CHI/I HJIM OTMCHCHU.
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3HAYMMH CYETOBOAHU MOJUTHKH (MPOABLKEHUE)
Hwporcanu 00 nadesxrc uneecmuyuu

AKO TIpelNpHATHETO WMa HAMEPEHHE Ia 3aJbpXKH JTBITOBUTE HHCTPYMEHTH 110 MATYPHTET, T¢ CE
KJIacH(UITUPAT KaTo IbpXKaHU 0 Maaexk. IbpikaHu J0 Maek HHBECTUIIMH CE OICHSABAT IO aMOPTH3HpaHa
CTOMHOCT TIpH U3IOJI3BaHE HAa MeTO/1a Ha €(DEeKTHBHUS JIMXBEH MPOLICHT, HAMAJIEHH ChC 3ary0OH oT 00e3leHKa
(BMK CBHIO 3HAYMMA CUETOBOJIHA TTOJUTHKA (3)).

Dunancosu aKkmueu Ha PA3NON0HCEHUE 3a NPOOaK cOa

WHBeCTHIIMK Ha JAPYXKECTBOTO B IBJATOBU M KAIMTAJIOBU EHHH KHUXKA Ce KIACH(DUIMPAT KaTo (HHHAHCOBH
aKTHBH Ha PasoyokKeHue 3a mpoaax6a. Ciex mMbpBOHAYAIHO TIPH3HABAHE TE CE OICHSBAT IO CIIPaBEINBA
CTOWHOCT ¥ TIPOMEHHTE MPOW3THYAIIK OT Ta3W OICHKA, Pa3IMYHHU OT 3ary0u OoT obesleHKa (BHXK ChHIIO
3HAYMMa CYETOBOJHA MOJHUTHKA (€), M MedasOu U 3ary0M OT KypCOBH PA3lIUKH C€ OTYUTAT JUPEKTHO B
kanutana. Korato WHBECTUIMUTE CE OTIMCBAT, HATPYMAHUTE IMEYanOW WK 3ary0ou ce TpaHcdepupar B
nevanou wid 3aryou.

Hueecmuyuu no cnpasednuea cmoiuHocm Omyumanu npe3 neuaiou u 3azyou

®uHaHCOB MHCTPYMEHT Ce KJIacCH(UIMpPa 10 CIIpaBeINBa CTOHHOCT OTYMTAHA MTPe3 Mevaiou U 3aryou, ako
€ IbpXKaH 3a THpPryBaHe WIM € ONpeAeleH KaTo TakbB NPH I'bPBOHAYAIHO MpHU3HaBaHe. PUHAHCOB
MHCTPYMEHT c€ OIpeesisl o CIpaBeUInBa CTOMHOCT Ipe3 Mevyandu U 3aryOu, ako APy EeCTBOTO yNpaBisiBa
TaKkaBa WHBECTHUIMSA W B3€Ma PEIICHMS 3a IMOKYNKH WIHM IPOJAKOM OCHOBAaBAaWKM CE Ha CIIpaBEIINBaTa
croitHocT. Ilpm mbpBOHAYANHO MpU3HABAaHE CBBP3AHUTE Pa3sXoH MO TPAH3AKIUATA CE IPU3HABAT B IE€YAIOH
WM 3aryOu npy Bb3HUKBaHe. DUHAHCOBU MHCTPYMEHTH MO CIpaBe/UIMBa CTOMHOCT Npe3 nevaaou u 3aryou
Ce OTYUTAT MO CIpaBeIINBAa CTOHHOCT, KaTO MPOMEHHUTE NPOM3THYAIIM OT TOBAa CE OTYUTAT B OTUET 3a
JOXOMUTE.

Apyzu

Jpyru HenepuBaTuBHE (PMHAHCOBU MHCTPYMEHTH C€ OLICHSBAT [0 aMOPTU3UpPaHa CTOMHOCT MPH U3M0JI3BaHE
Ha MeTo/la Ha e(eKTHBHHS JIMXBEH IPOLEHT, HaMaJleHa ChC 3aryOM OT o0e3lieHKa (BMXK ChIIO 3HAYMMa
CYETOBOHA MTOJIUTHKA (3)).

Hapu U napuidHu exeuesaienmu

[MapuTe W NMapUYHUTEC CKBHBAJICHTH BKJIFOYBAT HAIMYHH MAPUYHU CPEJCTBA, PAa3IUIAIIATEIIHU CMETKU B
0aHKH, aKPEIUTUBU M KPAaTKOCPOUYHH OAHKOBH JICTIO3UTH C OPUTHHAJICH MATYPHUTET OT TPU Mecella WA To-
KpaThK.

Twpzoecku u opyzu 63emanusn

TBProBCKUTE U APYTH B3EMaHUs CE€ OTYHTAT I10 TAXHATA aMOPTU3ApYyeMa CTOMHOCT, HaMaJIeHa ChC 3ary0Oun
oT o0e3IeHKa (BHXK CYCTOBOHA IMONMUTHKA (3)). KpaTkocpodyHUTE B3eMaHUs CE OTYUTAT 0 HOMHUHATHA
CTOMHOCT.

3aovaxcenus no nojydyenu zaemu

[Tony4yenure 3aeMu IbPBOHAYAIIHO C€ OTPa3siBaT MO CTOMHOCT Ha Bb3HUKBAaHE, HAMAJIEHa CbC ChOTBETHUTE
TpaH3akIMOHHU pa3xonu. Crej MbpBOHAYAIHO OTpa3siBaHE, MOJYYEHUTE 3aeMH ca MPEACTaBeHU II0
aMOpTH3HpyeMa CTOIHOCT, KaTo BCAKA pa3iriKa MEXIy CTOWHOCTTa Ha BH3HUKBAHE U MOCIIEBAIATa OI[CHKA
ce OTpa3siBaT B OTYETA 3a JOXOAWTE Ipe3 Meproja Ha Bh3HUKBAaHE Ha 3aeMa Ha 0a3za e(eKTHBHUS JHXBEH
MPOLICHT.

Twvpzoecku u Opyzu 3a0va21cenusn

TBproBeckuTE N APYTH 33ABIDKCHUS CE€ OTUHUTAT 10 aMOPTU3UpPaHa CTOHHOCT. KpaTKocpouHHTE 3aXbIKEHHS
C€ OTYUTAT 10 HOMUHAJIHA CTOMHOCT.
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3HAYNMH CYETOBOAHHU MOJUTHKH (IPOABIKEHHE)
Ob0e3neHkKa
PuHAHCOBH aKTHBH

Wuaukanuu 3a o0e3leHKa Ha (PUHAHCOB aKTHB BH3HHMKBAT, aKO CHIIECTBYBAT OOCKTUBHH JIOKA3aTEJICTBA, Ye
€/IHO WJIM TIOBeYe CHOUTHS ca MMall HETaTUBEH €(DeKT BhPXY OYaKBAaHWUTE OBJICIIN MapHUIHH MOCTBIICHUS
oT To3u (uHaHCOB akTHB. OHHAHCOBHUTE AKTHBH, KOMTO Ca MHIWBUAYaJHO 3HAYMMH, CE IPOBEpsBaT 3a
o0e31leHKa CaMOCTOSTENHO. Beuuku npyrd (UHAHCOBM aKTHUBHU CE€ OICHSBAT KOJIEKTHBHO, pa3iejieHH Ha
rpyny Ha 6a3a Ha CXOJHU XapaKTEPUCTHKH HA KPEIUTHUS PUCK.

3aryba ot obe3neHka Ha (PUHAHCOB aKTHB, OTYHTAH IO aMOPTHU3HMpyeMa CTOHHOCT, c€ HM3YHCIIsABA KaTo
pa3nuKa MEeXIy Heropara TeKylla OajlaHcOBa CTOWHOCT M HAcTOsIIaTa CTOMHOCT Ha ObAEIINTE HMapUYHU
MOCTBIUICHHUS, TEHEPUPAaHH OT TO3U aKTHB, M JUCKOHTHPAHU C HETOBHs IIbPBOHAYaJICH €(EKTUBEH JINXBEH
MpoLIeHT. 3arydara oT o0e3leHKa Ha HaIW4eH 3a MpoJakda (MHAHCOB aKTHB CE M3YHCIISABA, KAaTO CE B3eMe
101 BHUMaHHE HEroBaTa TeKyIla CIpaBe/IiBa CTOHHOCT.

Bcenukn 3ary61/1 oT O6G3HGHK3 CC IIpU3HABAT B OTUYCTA 3a JOXOOJUTC. 3ary61/1 C HATPYIIBAHC, OTHACAIIN CC 10
HaJIMYHU 3a npona>K6a (1)I/IHaHCOBI/I AKTHUBU U MPU3HATHU B MUHAJIU IEPUOJU B KaluTaja, cc Tpchq)epI/IpaT B
OoT4YCTa 3a 1OXOOUTE.

3arybaTa oT o0e3IleHKa ce BBH3CTAHOBSIBA, AKO TOBA BBH3CTAHOBSIBAHE MOXKE N1a ObJe OOCKTHBHO OTHECCHO
KbM CHOMTHE, CTaHAIO Clel KaTo ¢ Omia mpu3Hata 3ary0a oT o0e3leHKa. 3a (UHAHCOBUTE AaKTHBH,
OTYUTAHU 0 AMOPTU3UPYEMa CTOMHOCT, U HAIMYHUTE 3a MPOAak0a GUHAHCOBU aKTUBHU, KOUTO Ca JIBJITOBU
IICHHA KHIDKA, Bh3CTAHOBSABAHETO Ha OOE3IICHKATa ce MpH3HAaBa B OTYETAa 33 JOXOAWUTE. 32 (PMHAHCOBUTE
aKTHBHM HAIIMYHK 32 TNpoAax0a, MPEACTABISABAIIN KAIMTAIOBA LEHHU KHIIKA, BBH3CTAHOBSBAHETO HA
o0e3IeHKaTa ce MPU3HaBa JUPEKTHO B KAMTUTAA.

HedunancoBu akTuBu

banancoBara cToiiHOCT Ha aKkTHBHTE Ha JIpy)KECTBOTO, C M3KJIIOUEHHE HA CTOKOBO-MATEPUAITHUTE 3aIacu
BIDK CYCTOBOJHA IONUTHKA (M)) W OTCPOUYCHHM NAHBPYHHM aKTHBU (BIDK CUYETOBOJHA IONWTHKA (H)), ce
mpepasriexaa KbM BCsKa JaTa Ha HM3TOTBSHE Ha OanaHca, 3a Ja ce TpEICHH Jald HE CHIIeCTBYBAT
MpU3HaNy 3a obe3neHKa. B ciryyaid, ue chlecTByBaT TakMBa NPU3HALY CE TIPaBH MPUOIM3HUTENHA OLIEHKA Ha
BB3CTAaHOBUMATa CTOMHOCT Ha aKTHBA.

3a HeMaTepHalHU aKTHBH, KOMTO MMAT HeAc()UHUpPAH IMOJE3eH XMBOT M KOWTO BCE OIIe HE ca TOTOBH 3a
U3M0JI3BaHE, MPUOIU3UTEIHATA OlIEHKA HA BH3CTAHOBMMATA CTOMHOCT Ha aKTHBA Ce MPaBU HA BCSAKA JiaTa Ha
M3roTBsIHE Ha OaliaHca.

3ary0a ot o0e3lieHKa ce MpU3HaBa BUHATH B Clly4ai, ue OajlaHcoBaTa (IIPEHOCHA) CTOMHOCT Ha €lIUH aKTUB
WIM Tpyla aKTUBH, TeHEpHpalla IapuYHHM IIOCTBIUICHHS, YacT OT KOATO € TOH, NpeBHIlaBa HEronaTa
BB3CTAaHOBUMa CTOWHOCT. ['pyIma akTHBH, FeHepHpalia TapuYHK IOCTHIUICHHS, ¢ Hali-MakaTa Bb3MO)XKHA 32
nuaeHTH(UIMpPaHe rPyna aKTUBH, KOSITO F'eHeprUpa NapiyHH MOTOIH, B TOJIsIMa CTETIEH HE3aBUCUMH OT APYTH
AKTHUBU WX I'PYyNIA aKTHUBU.

3ary0Ou ot obe3lieHKa ce NMPHU3HABAT B OTYETA 3a JOXOIUTE. 3aryOM OT 0Oe3IeHKa OTHACAIIN ce J0 Tpyra
aKTHUBH, TeHEPUPALIH TAPUYHH TIOTOLH, Ce IPU3HABAT Taka, e MbPBO Ja HaMaJAT OajlaHcoBaTa CTOMHOCT Ha
MOJIOKUTEIHATA PEIyTallys IpU3HAaTa 3a Ta3u rpymna (JOKOJIKOTO UMa TakaBa), a OCJIe MPOIOPIUOHAIIHO /1a
HaMaJsBaT OajlaHCOBaTa CTOMHOCT Ha JAPYIMTE aKTUBU B Tpymnarta (rpymure). 3aryou oT oOeslieHKa Ha
pelyTanus He ce Bb3CTaHOBSBAT.

Marepuajnu 3anacu

MarepuaHiTe 3amacH ca OLEHEHH [0 MO-HUCKaTa OT HeTHa peaju3upyeMa CTOMHOCT W IIeHa Ha
npunobuBane. HerHata peamusupyeMa CTOHHOCT € OYaKkBaHaTa NpOAaXKHA LEHA MPU HOPMAITHO
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OCBLICCTBABAHE Ha [EWHOCTTa HaMaJeHa C OYaKBaHHTE pa3XOAM 3a 3aBBPIIBAHE M Pa3sXOAUTE II0
npopaxoOara. MarepHainTe W CTOKHTE NPH MOTPEOJICHHETO MM ca OLCHEHH II0 CPEJHO NpeTeriieHaTa
CTOMHOCT, KOSTO BKITIOYBA Pa3XOAUTE MO NMPHIOOUBAHE U PA3XOJHUTE 33 IPHBEKIAHETO UM B OAXOIAIIH 32
MOJI3BaHETO MM BUJI 1 MECTOHAXOXKIICHHE.

AKUMOHEPeH KAanuTal

AKIIMOHEPHUAT KaIlUTal € 3alliCaH 10 MCTOPHYECKa IIeHa B JIeHs Ha peructpupane. OOpaTHO M3KyIECHHUTE
COOCTBEHH aKIMH Ce MPEJCTABST KaTo IIPOMSIHA B aKIIMOHEPHUS KaIUTaJl.

JluBuaeHTHTE Ce NMpHU3HABAT KaTo 3aJbJDKEHNE B MEPHOAA, B KOWTO € B3eTo pemenne Ha OOmoOTo chOpaHue
Ha aKIMOHEpHUTE 3a OTIpe/ieNIIHe Ha TEXHUS pa3Mep.

Joxoau Ha mepcoHana
IInanose 3a depunupanu enocku

[IpaButencTBoro Ha bbarapus HOCH OTTOBOPHOCTTA 3a OCHUTYPSIBAHETO HA 3aKOHOBHS MHHMMAJICH TIpar Ha
MICHCUH TI0 IUIaHOBE 3a JNeuHUpaHu BHOCKU. Pasxomure 1o aHraxuMmeHTa Ha J[py>KecTBOTO Ja mpeBexna
BHOCKM IO ITUIAaHOBeTE 3a JAe(UHMpaHM BHOCKM ce npu3HaBaT B Oryera 3a JOXOAUTE NPH TIAXHOTO
BB3HUKBAHE.

Inamen 200umwen omnyck

ﬂpy)KeCTBOTO MprU3HaBa KaToO 3aJbJDKCHHUC HEAHMCKOHTHpaHaTa CyMa Ha OLCHCHUTEC pas3sxoJu MO IUIaTCH
TOAUIIECH OTITYCK, OYaKBaHU Oa 6’b,ZlaT 3aIllJIaT€HU Ha CIIYXXUTCJIUTE B 3aMfAHA Ha TpyJda UM 3a USMHUHAINA
OTYCTCH IEPUOI.

Oobe3uiemenusn npu neHCUOHUPaHe

CepritacHo u3KckBaHusaTa Ha Konmekca Ha TpyZa mpu npekpaTsiBaHe Ha TPYIOBOTO MPABOOTHOIIEHHE, CIIE[
Karo pabOTHUKBT WM CIYXHUTEISAT € MPUAOOWI MPaBO HA IMEHCHS 32 OCUTYPHTENICH CTaX U BB3PACT,
JIPY>)KECTBOTO € 3aJBDKEHO Ja My H3IUIaTH oOe3leTeHHe B IBYKpPATCH pa3Mep Ha OpPYTHOTO TPYIOBO
BBh3HATPAKICHUE, aKO TPYIOBHIT My CTaX Mpu paboronatens ¢ 10 10 roguHu WK B IMIECTKPATEH pa3Mep Ha
OpYTHOTO TPYJIOBO Bb3HAIPAXKICHHE, aKO TPYAOBUSIT My CTaXK Ipu padboTomarens € Hax 10 roauHuM.

JlpyXecTBOTO He pasmojiara ¢ HEoOXoAMMara CTaTUCTHYEeCKa WH(GOPMAIMS M AKTIOCPCKH H3YHCICHHS,
MOpagy KOETO pPBKOBOJACTBOTO € HAlpaBWIO cOOCTBEHa MNPHOJM3UTENHA OLEHKA Ha JIBIDKAMHTE
o0e3ierenust (Buxk Oenexka 22). ChIiiacHO TOPHOTO B TO3W (DMHAHCOB OTYET € HAYMCIICHO 3aIbJDKEHHE 32
M3IUTalIaHe Ha OOe3IeTeHHs Ha HaeTHTEe JIMIa NMpH MEeHCHOHHpaHe npenBuia u3ucksanusta Ha MCC 19
“Jloxoau Ha HAeTH JuIa”.

Ipuxoan

[Ipuxox or mpomaxOum Ha NPOAYKLUHUS W CTOKM CE NPH3HABA B OTYETAa 3a IOXOIUTE, KOTaTO BCHYKH
CBIIECTBEHU PHCKOBE U M3TOIM OT COOCTBEHOCTTA CE IPEXBBPIISAT HA KIIUEHTHTE.

[Tpuxox ot npoxax0a Ha yCIyTH c€ OCUETOBOSIBA B OTUETA 33 JOXOJHUTE IIPONOPLUOHATHO Ha CTEHEHTa Ha
OCBILECTBABAHE Ha OIEpalusITa KbM JaTaTa Ha OamaHca. CTENeHTa Ha OCBIIECTBSIBAHE CE OIPEICs Bb3
OCHOBa Ha TpOy4YBaHE 3a M3BBbpIIeHaTa pabora. Korato chliecTBYyBaT 3HAUMTEIHHM HESCHOTH OTHOCHO
BB3BPAIIAEMOCTTa HAa JIBJDKMMATa CTOHHOCT, CBBP3aHHM Pa3XOAW WM MMa BEPOSTHOCT MPOIYKIHATA WIN
CTOKaTa Jia ce BbpHE 00paTHO, HE ce IPU3HABAT IPUXOMH.

Hponzla CC OICHABa II0 CIIpaBCjiMBaTa CTOMHOCT Ha TMOJIYUYCHOTO HJIM IOJJICKAIIIO Ha IOoJIydaBaHE
TUTaIane Wik BB3HArpaXJaIeHUE, KaTo 3a OeJiTa C€ HaMaIsiBa ChbC CyMaTra OT BCHUYKHU TBPrOBCKU OTCTBIIKH,
HaIlpaBCHU OT MPEANPUATHULTO.
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Hernu ¢pnnancoBu pasxonn

Hernure ¢uHancoBu mpuxoau/(pa3xoan) BKIIOYBAT Pa3XoIyl 3a JHMXBH 10 KPEOWTH M3YHMCIEHH Ha 0a3a
e(eKTUBCH JIMXBEH MPOICHT, NMPHUXOMU OT JHMXBH OT WHBECTHPAHHUTE CPEICTBA, MedyanOw/(3aryom) OT
KypPCOBH Pa3JIUKH U IpyTH (PUHAHCOBY NMPHUXOAN U Pa3XO/H.

HpI/IXOI[I/ITe OT JIMXBU C€ IPpU3HABAT B OTYETA 3a AOXOAUTE B IMCpHOJa HAa BB3HUKBAHE, KAaTO CC€ B3CMa
peaABug e(beKTI/IBHI/Iﬂ J0X0J OT aKTHBa.

Benukn pasxonu 3a JTUXBH M APYTH, B3HUKHAIN MO KPEIUTHU CIOPa3yMEHHs CE NMPHU3HABAaT B MEpHO/a Ha
BB3HHMKBAaHE KAaTO YacT OT HETHUTE (PMHAHCOBM NMPHUXOAM M pa3xonu. Pasxonure 3a NUXBH, BB3HUKHAINA OT
OTHOIIEHHUS MO0 ()MHAHCOB JIM3UHI CE€ OCYETOBOJSIBAT IIOCPEIACTBOM METOJla Ha E(QEKTUBHHS JINXBEH
MPOIICHT.

Janbum BbpXy neyasdara

I[aH”bK’I)T BBPXY rneuajngbara 3a roavHaTa BKJIIOYBA TCKYIIHW U OTCPOYCHU HaHBIU. Z[aH’I)K BBpPXY reuanadara
CC IpH3HaBa B OTYETA 3a JOXOJUTEC, OCBEH aKO HE € CBBpP3aH CbHC CTATHHU, KOUTO CE€ OTHACAT AUPCKTHO B
KamurTaja, KaTO B TO3H cnyqaﬁ JaHBKBT CBHIIO CE MPEACTABS B KaluTasa.

TCKyH.[I/IHT JaHbK Ca OYaKBAHUTC HNaHBbYHHU IUIAllaHUA BBPXY obOmaraemara nie4anba 3a roauHara,
npnnaraﬁm/l JaHBbYHUTC CTABKHU B CWJIa KbM JlaTaTa Ha Oananca.

OTCcpoYeHHAT JaHbK Ce HA4YMCIsABAa KAaTO C€ M3MO0J3Ba OAIAHCOBHMS METOJ M CE OTHACsS 3a BPEMEHHHTE
pa3nuKku MeXIy OajaHcoBaTa CTOWHOCT HAa aKTUBUTE U IIACHBUTE 32 LIEIUTE Ha CYETOBOAHOTO OTYUTAHE H 32
MaHbyHA 1end. CIeTHUTe BPEMEHHHU pa3iMKH HE C€ OTYHMTAT: MOJOXHUTEIHA PEMyTallis HelphU3HaTa 3a
JAHBYHH IICTH, 3aIpPUX0XKIABAHC HA AKTUBU W IMACUBH, KOWTO HE 3acsAraT CYETOBOJHATA WM JaHBYHA
nevyanda, KakTo ¥ Pa3jiMK{ CBbP3aHU C UHBECTHLMH B JIBLIEPHU JPYXKECTBA JIO0 CTEIIEH, 3a KOSTO CE 04aKBa,
ye HiIMa J]a ce peaan3upaT B npeasuauMo 0bpaeme. CyMaTa Ha OTCPOYCHHUS JaHBK ce 0a3nupa Ha OyaKkBaHATa
peanmu3anys Ha OanaHCOBaTa cyMa Ha aKTHBA WM ITACHBA, MPIJIATaliKi TaHbYHA CTaBKa, 3aKOHOBO IIpHETa
KBM JaraTa Ha OanaHca.

OTcpoueH JaHbUCH aKTUB Ce MPH3HABA CaMo J0 pa3Mepa, 10 KOWTO € BEpPOSTHO Ja BB3HUKHAT OBICIIN
JaHBYHU I'le‘-IaJ'l6I/I, Cpe€ily KOUTO MOTaT Aa C€ IMpUuXBaHAT HCU3IOJ3BAHU JTaHBbYHU aKTUBH. OTCpO‘IeHI/IﬂT
JIAHBUCH aKTHB CE HaMallsiBa JI0 pa3Mepa, 0 KOWTO Objela MKOHOMUYECKa U3ro/ia MoBeYe He € BEPOSTHO
na Oblie pean3upaHa.

HeTeKyum AKTUBH, 1bPKaAHU 3a nponamﬁa U NPEYyCTAHOBCHU HeﬁHOCTH

HenocpenctBeHo mpenu nbpBOHAaYaidHaTa KilacuuKanus Ha akThBa (WIM Tpynara 3a HM3BEXAaHe OT
yrnotpeba) Karo AbpXkKaH 3a npojaaxoa, OalaHCOBUTE CyMH Ha akTHBa (MJIM Ha BCUYKU aKTHBH M MAaCHBU Ha
rpymara) cienBa na OpaarT oueHeHH B choTBeTcTBHE ¢ mpmioxmmure MC®O. Ilpu mppBOHavamHaTa
KJIacuuKanus KaTto IbpKaH 3a MpoJax0a, HeTeKyIUTe aKTHBH WM TPYIH 32 W3BEXIaHEe OT yHmoTpebda ce
IIPU3HABAT IO NO-HUCKaTa OT OanaHcoBaTa CTOMHOCT M CIpaBeUInBaTa CTOMHOCT, HAMaJIeHa C Pa3XOoJuTe 3a
mpoxaxobara.
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“Meouxa” A/l #EDICA
Hexonconuoupan medxcounen gpunancos omuem 3a nepuooa 1 Anyapu - 30 FOnu 2008 .

(m)

(p)

HeTEKyIIII/I AKTUBH, TbPKaHU 3a nponamﬁa U NPEYyCTAHOBCHHU HeﬁHOCTH (l'[pOI[”bJ'DKEHl/Ie)

3arybute ot 00€31eHKa [TPU MbPBOHAYAIHOTO MPU3HABAHE KATO ABPXKAHU 33 NPOJak0a Ce OTUUTAT B OTUETA
3a JOXOJHUTE, JIOPU U 3a aKTHUBH, OLIEHEHHU 110 CIPaBEJIMBA CTOMHOCT, KAKBUTO Ca IMeYaiOuTe U 3aryoure
MpH MOCJIe[BAIA MPEOLICHKA.

IIpeycTanoBeHaTa NEHHOCT € KOMIIOHEHT OT MPEIIPHUATHETO, KOWTO MPENCTABIIsABA OTICICH OCHOBEH B
JEHHOCT Win reorpad)cka o01acT Ha IEHHOCTH, WK € ABIICPHO MPEANPUITHE, TPUIOOUTO HIKITFOUUTEITHO C
HaMepeHHe Ja ObJIe MPETpoaaIcHO.

Knacudunmpanero kaTo mpeycraHOBEHa JCHHOCT BB3HMKBA MPH U3BEXKAAHETO OT yrmoTpeda WM KOrato
JIEHHOCTTA YIOBIETBOPSIBA KPUTEPHHTE 32 KIACH(PHUIIPAHE KaTO AbpKaHa 3a Mpomaxoa.

CermenTn

WudopmanusaTa mo cerMeHTH € INpejcTaBeHa Ha 0Oa3za Om3Hec cerMeHTH Ha JlpyxectBoTo. OCHOBHHSAT
oTdyereH opMmar Ha OTYMTAHE € OTYMTAHE Ha WHQOpMalMATa 10 OM3HEC CErMEHTH, KOWTO e 0a3upaH Ha
cucTeMara 3a IpyIoBO YIPaBIeHCKO (PMHAHCOBO OTYUTAHE.

CerMeHThT TIPE/ICTaBIIsIBa PA3TPAHUYNM KOMIOHEHT Ha J[py>KeCTBOTO, KOWTO MPEMOCTaBs MPOLYKIHS WK
yenyru (OM3HEC CErMEHT), WM MPEJOCTaBs MPOAYKIMS WM YCIYrH B ONpeeSicHa MKOHOMHUYECKa Cpeia
(reorpad)cku CEKTOP), KOUTO € CYOCKT Ha PUCKOBE U IOJI3H, PA3JIUYHU OT TE3U HA OCTAHAIUTE CEIMEHTH.

PCSyHTaTI/ITe IO CEIrMCHTHU, CEKTOPHUTE AaKTUBU U MACHUBU Ca MPAKO CBbP3aHUTE CbC CEIMCHTA, KAKTO U TE3U
KOHTO MOTaT Aa ObJaT pa3mpeieieHd Ha pasyMHa 0a3a.

Kanuranosure pazxoan (MHBECTUIMN) MO OM3HEC CETMEHTH ca ()OPMUPAHH OT Pa3XOANTE M3BBPIICHH Ipe3
nepuosa 3a MPHUI0OMBaHE WM M3TPaXKIaHe Ha CEKTOPHH aKTHBH, KOUTO C€ OYakBa Aa ObJaT M3IOJIBaHU
Ipe3 MoBeUe OT €AUH MEPUOI.

Busnec ceemenmu
Ipouzsoocmeo u mvpeosus ¢ hpapmayesmuynu nPoOyKmu

OCHOBHHTE TPOJYKTOBH TPYNH, KOWUTO C€ pealu3upaTr oT cerMeHra ca JekapctBa, OTC, 3b0HO-
3b00JIEKaPCKH ITPOITYKTH.

HpOI/BSOdCH’lGO u movpeosus c M@@MMMHCKM KOHCyMmamueu

OCHOBHUTE TPOJYKTOBU TPYIH, KOUTO CE PEaM3HpaT OT CErMEHTa ca IUTACTHPH, MApJCHU KOMIIPECH,
OMHTOBE U MapJIs.
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“Meouxa” AJ]

Hexonconuoupan medxcounen gpunancos omuem 3a nepuooa 1 Anyapu - 30 FOnu 2008 .

10.

11

12.

13.

14.

. Ilpuxomm ot mpomaxOu
. CebecToWHOCT Ha ITpofaxouTe

. Jpyru oneparuBaN npuxoau

Pasxomu 3a npogaxou

AI[MI/IHI/ICTpaTI/IBHI/I pasxoaun

Jpyru onepaTuBHU pa3Xxoau

Hernu punancoBu pazxoan

. Pasxonu 3a nanbpIu

I/IMOTI/I, MallinuHU, CbOPBIKCHUA U
obopynBaHe
Hemarepuannu aktusu

. NaBecTrInm B qpIIepHU IpyKeCcTBa

Marepuansu 3anacu

THpProBcku M ApyTy B3eMaHU

AKTHBH IBPXKaHU 33 IpoJak0da

Crp.

14

14

14

14

14

15

15

15

16-17

18

18

19

19

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

Crp.
[Tapu 1 mapuJHN EKBUBAJICHTH 19
AKIMOHEpEH KaluTall U pe3epBU 19-20
Jloxox Ha akus 20-21
OTCcpoYeHH NaHBUYHU 33TBIKEHUS 21-22
JIuxBeHH KPEUTH U 3a€MHU 22
TBProBCKU U APYTH 3aAbIKEHUS 23
OUHAHCOBH MHCTPYMEHTHU 23-27

3aabinKeHus 3a 00€31eTeHUs Ha HAeTH JIMLA 28
TIpH ICHCHOHHUPaHE

Y ¢10BHHY 3aIbIKEHUS 28
Cebp3anu numa 29-30
CrOuTHd ciex narara Ha Oaianca 31
MesxayHapOoaHU CTaHAAPTH 33 (PHHAHCOBO 32
otuntane (MC®O) u paszsicHeHHs

(KPMC®O), xouTo o111e HE ca NPUI0KIUMHU

KBbM OajlaHcoBaTa JaTa

OmnoBecTsiBaHE MO CEIrMEHTH 33-34

#E DICA
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“Meouxa” AJ]

Hexonconuoupan mexcounen gpunarncos omuem 3a nepuooa 1 Anyapu -

. Ipuxoau ot nmpoaaxou
B xunsou nesa

[puxomu oT nmpogak6a Ha TOTOBA MPOITYKIUS
[puxomu oT nmpogak0a Ha CTOKU
[Ipuxomu oT npojaxda Ha YCIIyTH

. CebecToiiHOCT Ha MpoaaKOUTE
B xunsiou neea

Pazxonu 3a maTepuanu

Pasxomu 3a BRHIIHU YCITyTH

Pa3xonu 3a amopTH3anus

Pa3xonu 3a 3amnatu

Pa3xoau 3a couuanHyu OCUTYpOBKH U APYTU COLMATIHU Pa3Xxoau
Hpyru pazxonu

OTueTHA CTOMHOCT Ha NPOJAJACHUTE CTOKH

YBenuueHne Ha 3aracure OT HPOIYKLUs U oy habpukaTu

. Jpyru onepaTHBHM NPUX0IH
B xunsou nesa

[Mpuxoau ot npoxax6a Ha MaTepUaIH
[Tewan6a ot npomaxoba va IMA
Hpyru npuxonu

. Pa3xomm 3a npomaxou
B xunsou nesa

Pasxonu 3a marepuanu
Pazxonu 3a BHIIHM YCITyTH

Pa3xonu 3a amopTHu3anus

Pazxonu 3a 3amnatu

Pa3xonu 3a couuanHyu OCUTYpOBKH U APYTU COLIMAIHU Pa3Xxoau
Hpyru pazxonu

. AIMHHUCTPATHBHH Pa3xoaun
B xunsou nesa

Pasxonu 3a marepuanu

Pa3xonu 3a BbHILIHYU YCIYTH

Pa3xonu 3a amopTtuzanus

Pa3xonu 3a 3amiatu

Pa3xoau 3a couuanHu OCUTypOBKU U APYTU COLIMATIHU Pa3Xoau
Hpyru pazxonu

YucneHocrtra Ha nepconana kbM 30.06.2008 r. e 263 3aetu (kbM 30.06.2007 1. — 302 3aetn).

MEDICA
30 FOnu 2008 2.#

30 ronu 2008 30 ronu 2007
7,294 5,889
100 256
24 11
7,418 6,156
30 ronu 2008 30 ronu 2007
2,756 2,611
21 22
353 431
477 530
93 131
17 1
67 250
448 (379)
4,232 3,597
30 ronm 2008 30 ronm 2007
49 27
33 35
4 4
86 66
30 ronm 2008 30 ronm 2007
25 17
293 24
41 33
21 26
5 6
40 39
425 368
30 ronm 2008 30 ronm 2007
65 52
395 465
151 150
754 636
122 121
113 90
1,600 1,514
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“Meouxa” AJ]

Hexonconuoupan medxcounen gpunancos omuem 3a nepuooa 1 Anyapu - 30 FOnu 2008 .

6. Jlpyru onepaTMBHHU pa3xoau

#E DICA

B xunaou nesa 30 ronu 2008 30 ronu 2007
OOe31ieHKa HAa MMOTH, MAIllMHHU, CHOPBIKEHUSI U 00Opy/BaHE B
pe3ynTar Ha MPeoleHKa U3BbPIIEHA ITPpe3 TeKyIla ToInHa - -
Oo0e31ieHKa HA MaTepHaIH - -
O6e3neHKa Ha B3eMaHUA - -
OT4eTHa CTOMHOCT Ha MPOJIaJICHUTE MaTepHaIn 3 6
Bpax Ha MammHM, CHOPBXKEHUS U 000pyABaHE 2 -
Bpak matepuannu 3amacu 17 19
22 25
7. HerHu ¢unHaHCOBM pa3xoau
B xunaou nesa 30 ronm 2008 30 ronn 2007
[puxomu/(pa3xou) 3a JINXBH (44) (18)
[onmoxxuTenHu/(OTPHUIIATEIIHN ) KYPCOBH Pa3JIMKH, HETHO “) (6)
Jpyru ¢hpuHAHCOBH pa3xou 96 -
48 (24)
8. Pa3xoam 3a jannum
IIpu3HaTi B 0TYETA 32 10XOAMTE
B xunaou nesa Bea. 30 ronm 2008 30 ronn 2007
Pazxoou 3a mexkywju oanvyu
KopnopartuseH naHbk BbpXy nevandara (127) -
Pazxoou 3a ompouenu oanvyu
[Ipousxon 1 0OpaTHO NPOSBICHUE HA JaHBYHU BPEMEHHH
pas3uKu 17 9 (73)
Hamarenne Ha TaHPYHHUTE CTaBKH - -
00610 pa3xoau 3a TaHbIH (118) (73)
ObacHeHue Ha ehekmuenama danvuna cmaska
B xunaou nesa 30 ronu 2008 30 roun 2007
roOAMHA roANHA
% XuJa. JieBa % XHIJI. JeBa
ITewanba npeau maHbBIU 1,273 693
Kopnopatusen nanvk, 6a3upan Ha 3akoHOBata JanbuHa  10% 127 10% 70
CTaBKa
HenpusnaTtu pa3xonu 3a JaHbYHY LIEJIU 1.3% 17 0.04% 3
Br3HukBaHe 1 00paTHO MPOSIBIICHNE HA BpEMEHHH 2.04% (26) 0.14% 96
pa3iuKH
Edexr ot n3non3sana 3aryba npeHeceHa OT MpeaxoiHa - 0.14% (96)
TOJMHA
HetHo nanbyeH pasxon/ (mpuxom) 118 73
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“Meouxa” AJ]

Hexonconuoupan medxcounen gpunancos omuem 3a nepuooa 1 Anyapu - 30 FOnu 2008 .

9. HmoTH, MAIUIMHH, CHOPBIKEHN U 060pyIBaHe

B xunsou nesa

OmuemHna cmoiiHocm

Canno xbM 1 snyapu 2007
[pumobutu

Tpanchepn

Pexnacudukanus KbM aKTHBH
IBbpIKaHU 3a MpoJakoa
Otnucanu

Cango kM 31 gexemspu 2007

Canno xpM 1 ssHyapu 2008
IIpunobutn

Tpauchepn

Otnucanu

Cango kM 30 ronu 2008

Amopmu3zayuu u 3a2you om
obe3uenKka

Canno xbM 1 snyapu 2007
AMopTH3anys 3a ToAUHaTa
OTnucaHyn akTUBU
Pexnacudurkanys KbM aKTHBH
JbpJKaHU 3a MPoJaxoa

Cango kM 31 gexemspu 2007

Canno xpM 1 sHyapu 2008
AMopTH3aIus 3a TOANHATA
OTIHCaHU aKTUBH

Canno xksM 30 rorn 2008

Banancosa cmoiinocm
KbM 1 snyapu 2007

KbM 1 snyapu 2008
KsMm 30 rorn 2008

#E DICA

3emu u Mamunu, Tpancnoptaun  CTonancku AKTHBHM B O06wo
Crpau  CbOPBIKEHUS U cpeacTBa  HMHBEHTap  MpOLEC HA
o0opyaBaHe M APYTH M3rpaxciaHe

9,600 12,143 605 1,019 677 24,044

- 20 37 16 1,618 1,691

1,198 519 13 61 (1,791) -
(1,386) (3,274) 97) (40) 4,797)
- (367) (101) (29) (6) (503)

9,412 9,041 457 1,027 498 20,435
9,412 9,041 457 1,027 498 20,435

- 41 - 5 401 447

- - 3 - (3) -

- (151) (1) (20) - (172)
9,412 8,931 459 1,012 896 20,710
2,372 8,588 388 780 - 12,128
340 621 54 127 - 1,142

- (342) (95) (28) - (465)
(699) (3,039) (59) 39) (3,836)
2,013 5,828 288 840 - 8,969
2,013 5,828 288 840 - 8,969
165 262 22 42 - 491

- (145) @)) (20) - (166)
2,178 5,945 309 862 - 9,112
7,228 3,555 217 239 677 11,916
7,399 3,213 169 187 498 11,466
7,234 2,986 150 150 896 11,416
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Onogecmsaeane OMHOCHO 0b12o0MPAiHU Mamepuannu akmueu cvenacho MCC 16 u MCC 36

AKmueu, 3a10dcenu Kamo ode3neuenus no 3a0vxiceHus

[To MHBECTUIIMOHHU KPEIUTH U KPEIUTEH JMMUT B €BPO, NONyUYeHHU OT ,,Palidaiizendank” AJl, [pyxecTBoTO €
y4penwio HWIoTeKa BBPXY 3eMH M crpajga (mex 3a mpeBbp3odHH Matepuanu “EBpomen™) m 3amor Ha
CTepIIIN3aTOp C 00MIa OalaHCOBa CTOMHOCT Ha akTuBHTEe 2,407 XWII. JIB, pa3NpeieicHa KaKTo CIICBa:

e 3emsa- 16 xwLiB,;

e Crpama- 2,225 xui.Js.

e MamuHu — 166 XHJ. JB.

Hanvano amopmusupanu akmueu é ynompeoa
AKTHBH C oT4eTHA cToiHOCT 1,064 X1J1. JIB. ca HAITBJIHO aMOPTHU3UPAHH, HO ca OIlle B yroTpeoda.

Banancosa cmoiinocm na akmueu no Kiacoee, ako ce Omuumaxa no HenpeoueHena CImoiHocm.
3emu u crpaau — 6,635 xu. JB.

MammmHy, ChOpBXKEeHUs U 000pyABaHe — 2,563 Xul. 1B.

Tpancnoptau cpenctBa — 132 Xwi1. JiB.

Cronancku uHBeHTap — 150 xun. nB.

Codryep — 360 xu1. 1B,

[Matentn n nuuensu — 134 xw. nB.

Pasxonu 3a mpunobusane — 1,617 xu. 1B
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“Meouxa” AJ]

Hexonconuoupan medcounen punancos omuem 3a

11.

12.

10. HemaTepuajanu akTUBH

#E DICA
nepuooa 1 Anyapu - 30 FOnu 2008 e.

Codtyep IlaTeHTH H AKTHBH B O6mo
B xunsou nesa JINIEH3N npouec Ha
H3rpakaaHe
Omuemmna cmoitnocm
Canno xpM | sayapu 2007 650 110 590 1,350
[IpugobuTn 8 52 130 190
Tpauchepu 52 (52)
Otnucanun - (12) (8) (20)
Cango kM 31 nexemBpu 2007 658 202 660 1,520
Canmo xpM | stHyapu 2008 658 202 660 1,520
[pumobuTn - 2 61 49
Tpancdepu - - - -
Otnucann - - - -
Canno xbM 30 ronu 2008 658 204 721 1,569
Amopmu3zayuu u 3a2yéu om ode3yenka
Canno xsM 1 anyapu 2007 201 34 - 235
AMopTu3aiys 3a roJuHaTa 64 26 - 90
Ormcanu - (11) (11)
Canno kM 31 nexemspu 2007 265 49 - 314
Canno xbM 1 aryapu 2008 265 49 - 314
AMopTu3aiys 3a roJuHaTa 33 21 - 27
Otnucanu - -
Canno x6M 30 rorn 2008 298 70 - 341
banancosa cmoiinocm
KemM 1 sayapu 2007 449 76 590 1,115
KsMm | ssHyapu 2008 393 153 660 1,206
K®M 30 ronu 2008 360 134 721 1,215
HMuBecTHIMH B IbINEPHHU JPY:KeCTBa
B xunaou nesa % Ha 30 ronm 2008 31 nexemBpu 2007
y4acTu
e
Menuka 3npase EOO/] 100 % 5 5
5 5
Nusectuimsta B KPE OO/] e pexnacudumpana kaTo akTHB AbpKaH 3a mpojaxoa (Bik Oenexka 14)
Marepuajnu 3anacu
B xunaou nesa 30 ronn 2008 31 nexempu 2007
Martepuanu 1,191 1,071
HezaBwpimieHo mpon3BoACTBO U MOy padpukaTu 354 1,066
IIponyxuus 1,679 1,351
Croxu 93 154
3,317 3,642
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13.

14.

15.

16.

Thproscku u Apyru B3eMaHus

B xunsou nesa 30 ronu 2008 31 nexemBpu 2007
Bsemanus ot npogaxou 2,672 2,259
O06e311eHKa Ha B3eMaHUs OT MPOIaxon (174) (178)
Bsemanus oT CBBbp3aHU U 1,431 1,208
[IpemocraBeHn aBaHCH U IpEATDIAIAHAS 725 582
OO0e3LeHKa Ha B3eMaHUs OT NIPEA0CTABEHU aBaHCU (23) (23)
Janbiy 3a Bb3CTaHOBSIBAaHE 64 68
Hpyru 20 12

4,715 3,928

AKTHBH IbP3KaHH 32 MPoJaxda

- MuaBecTunmsata Ha JpyxectBoto B KPE OO/] ¢ 6anancoBa cToiHOCT 660 X1 JIB. € KIIaCU(pHUIIIPAHA KATO
aKTHB JbPIKaH 3a MMpojiaxk0a nopaju o4yakBaHeTo, 4e OajsaHcoBaTa My CTOWHOCT 1€ O'b/ie Bb3CTaHOBEHA Ype3
czenka 3a npojaaxo6a. PbKOBOJCTBOTO Ha JPYKECTBOTO € aHTAKUPAHO C IUIaH 3a Mpojax0a Ha MHBECTUIIMATA
U € 3aIl04HaJI0 aKTUBHOTO U NpeJyIaraHe 3a npoaaxoa. PPKOBOACTBOTO CUMTa, e OYaKBaHATA MPOJaKHA
LIeHa, HaMaJIeHa ¢ Pa3XoAuTe Mo NpoaaxOaTa npeBuIaBa OanmaHcoBaTa CTOWHOCT Ha aKTHBHTE.

- JIpnroTpaliHu MaTepHa HU aKTHBH ¢ OamaHcoBa CTOMHOCT 961 Xwmil. JB. ca KiacMUIMpaHW KaTO aKTHBU
Jbp)KaHU 3a Mpojaxda Mopaju O4YaKBaHETO, 4e OajaHcoBaTa MM CTOMHOCT i€ ObJe BH3CTAHOBEHA 4pe3
crenka 3a mpojakOa. PBKOBOJACTBOTO cUMTa, Y€ OYAKBAaHATA NPOAAXKHA IICHA, HaMaJleHa C Pa3XOJuTe MO
npojaxxdara npeBuIaBa OaraHCOBaTa CTOMHOCT Ha aKTHBHTE. PasmnpenesieHneTo 1Mo BUAOBE aKTHBH € KAaKTO
cnensa:

e Crpamu - 687 Xuj.JaB.;

e MamuHnN 1 o0opyaBaHe - 235 XHI.JB.

e UuBentap — 39 xu. nB.

ITapu 1 napuYHU eKBUBAJTEHTH

B xunsou nesa 30 ronu 2008 31 nexemBpu 2007
[Tapu B 6poii 9 11
[Tapu B pa3mnamaTenHy CMETKU 1,146 291

1,155 302

AKIIMOHEPEH KauTAaJ H pe3epBH
AKuyuonepen (ocnoseen) kanuma
PerncrpupaHu moMMeHHHU aKIAH

B 6poii axyuu 30 1onm 2008 31 nexemBpu 2007
Wznanenu xeM 1 aHyapu 326,079 326,079
HoBoemutnpanu akuuu 9,733,067 -
OO0paTHO U3KYIICHN aKIIUU 9,544 -
Msnanenu kbM Kpast Ha ieproja 10,068,690 326,079
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16.

17.

AKIHMOHEPeH KANUTAJ U pe3epBH (MPOAbJKEeHHE)
KoM 30 ronu 2008 roanHa akinOHEPHUAT KamuTall BkitouBa 10,068,690 Oposi 0OOMKHOBCHH MOMMEHHH aKI[UH
(31 nexemBpu 2007 roguna: 326,079). Bcudku akiuu ca ¢ HOMHHAT OT | JieB.

AKkuuonepu
“Jlopepue Kammran” AJ] KOHTpoImpa MaKOpUTapHHUS TMAKeT aKIud Ha J[pyKEcTBOTO KaTo NpHUTEKaBa
8,406,210 6pos axrmu wiu 83.49% ot aknpoHepHUs karnutan KbM 30 roru 2008 roauHa.

Hpyru aknmuonepu nputexasat 16.51% ot akuuunre Ha py>kecTBOTO, B T.4. ABPKAaBHOTO y4acTHE B JIUIIETO
Ha MUHHCTEpCTBO Ha MKOHOMHKaTa € B pazmep Ha 0.02 % cbe 2340 akium.

HpHTexcaTennTe Ha OOMKHOBEHU AKIIUU UMAaT IpaBO HA IWUBUACHT U 1A Ij1acyBaT C €IWH TJiaC 3a BCAKA aKIUs,
KOSATO IIpUTEIKAaBaT, Ha 06HII/ITC C’I)6paHI/IH Ha I[py)KCCTBOTO. Bcenukn AKIIM1U Ca PABHOMOCTABCHU 110
OTHOHICHHWEC HAa OCTAaThbYHUTC aKTUBU.

Ilpemuen pesepe

B "TIpemun ot emuicun" € oTpaseHa paziiuKkaTa MeX/ly eMHUCUOHHATa 1 HOMHHAJIHATa CTOMHOCT Ha U3AaJIEeHU
akuu mpe3 1999 r., xosro e B pasmep Ha 1,170 XWI1.JIB., KaKTO U MMOJTydeHaTa pa3iiiKa Py MPUKIIOYBAHE Ha
orepanysTa 1o 00paTHO H3KyIMyBaHe Ha COOCTBEHHTE akIuu npe3 M. pespyapu 2008 r. B pasmep Ha 1,077
XU JIB.

Dono Pezepsen

Karo ¢doun “Pesepsen” ca oTpaseHu 3anaeicHu pe3epBu mo pexa Ha T3 kbM 30 ronu 2008 romuHa, KOUTO
mpenctaBnsBaT 105.21 % OT OCHOBHHS KamWTall, KATO € IOCTUTHAT PErIaMEeHTHpaHHWsS pa3Mep CBIIACHO
ycraBa Ha “Menuka” AJl.

Ilpeoyenvunu peszepeu

B crarusta "[Ipeonenbuer pesepB” € NMpeacTaBeH pe3yiTaThT OT M3BBPIIBAHUTE NPe3 MPEAXOJHU TOIUMHH
MPEONIEHKH CBIIACHO CYETOBOJHOTO 3aKOHOAATEIICTBO, KakTo W TpeoreHkute mpe3 2002 r. m 2005 1.
[IpeoneHPYHMAT pe3epB ce MpH3HaBa KaTO HEpasmpeneieHa medanbda ciel W3BaXKTaHeTO OT ymorpeba Ha
CHOTBETHHS AKTHUB.

CpriuacHO OBJITapcKOTO 3aKOHOAATEICTBO, IPEOLEHBUHMAT pe3epB (GOpMHpPaH OT MpeoleHKaTa Ha
IBITOTpaliHUTE MaTepUallHU aKTUBH HE MOXKE J1a ce pa3Ipeiess 3a JUBUICHTH.

CymaTta Ha IPEeOEHbYHNS Pe3epPB BKIIOYBA 1 MPEOIIEHKATa N3BbpIIeHA Ipe3 1997 1. chriacHo HaMOHATHOTO
3aKOHO/IATEJICTBO B pa3Mep Ha 4,313 X. JB., BBPXY KOATO 3a IEJINTE Ha JaHBYHOTO OOJarane He ce JbJIKH, a U
B OBJIelIe CHIIO HAMA Jla Ce IBJDKH KOPIOpPATHBEH JIaHBK, CHOTBETHO HE € HAYHMCIEH M OTCPOYEH JaHbYEH
TIaCHB.

Jloxox Ha aknus

OcHo6eH 00X00 Ha aKyus

N3uucnennero Ha OCHOBHUS 0x01 Ha akius KbM 30 roru 2008 roguaa — 0.11 8. (30 rorn 2007 romuna:

0.06 1B.)) ¢ Ga3upaHO Ha HeTHATa mMedvajiba B pasmep Ha 1,155 xwmi. nesa (30 ronu 2007 romuHa: 621 xui.
JeBa) 1 Oposi Ha pEeruCTpUpaHUTe OOMKHOBEHU aKIMK KbM HacTosuus MoMeHT - 10,068,690 6post.
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Cpeononpemezien 6poii 00UKHOGEHU AKUUU
B 6poii axyuu Bbenexka 30 ronu 2008 30 ronu 2007

CpeanornpereriieH 6poii TOMMEHHHW aKIIK B OOPBIIEHHUE 3a TeproIa
1 sayapu — 30 roHU: 5,200,566 326,079

18. OTcpoyenu JaHbYHH 32bJIKEHUS

Otcpouennure nanbuHu aktuBu U macuBu KbM 30 ronu 2008 u 31 nexemspu 2007 ca BB3HUKHAIU IO
OTHOILICHUE Ha CIIeHUTE OalaHCOBH MO3HUIIUH!

30 ronu 2008 31 nexemMBpHu 30 ronu 2008 31 nexemBpHu
2007 2007

B xunaou nesa AxtuBn IlacuBu AxtuBu IlacuBu Herten pasmep Heren pasmep
HMoTH, MalTHA, CHOPBHKEHUS U 6 (321) 7 (343) (315) (336)
obopyzaBaHe

Biemanus 32 - 32 - 32 32
Marepuannu 3anacu 2 - 2 - 2 2
Hauuciienus 3a Heusnoy3BaHu 13 - 11 - 13 11
OTITyCKH

Hauwncrienne Ha 3aabpKEHUA 3a 22 - 22 - 22 22

o0e31eTeHust 32 HIEHCHOHUPaHe

Hauucnenu nposusuu 3a 6oHycu

3a 2007 ronuHa - 15 - 15
3ary0wu 3a rnpeHacsiHe - - - - - -

Hetnu aktuBu/(3a1bJDKEHHS) 75  (321) 89 (343) (246) (254)

Heusicenue na omcpouenu oanvyu 3a nepuooa 1 auyapu 2008 — 30 onu 2008

Cay1o KbM IIpusnaru B Hpusnaru B Canano kpm

B xunsou nesa 1 snyapu 2008 oT4yeTa 3a KanuTajia 30 ronu 2008
JAOXOAMTE

NMoTH, MallIuHU, CHOPBKEHUS U
obopynBaHe (336) 21 - (315)
Biemanuns 32 - - 32
Marepuanuu 3anacu 2 - - 2
Hauucnenus 3a Heu3mnoi3BaHU 11 2 13
OTIYCKH -
Hauwncrnenne Ha 3aabpKeHUA 3a 22 - - 22
00e3MmeTeHus 3a IEHCHOHUPaHe
Hauucnenu nposusmuu 3a OoHycH 3a 15 (15) -
2007 rognHa
3ary0wu 3a npeHacsiHe - - - -
OTJ10XKEHN TaHBYHU
aKTUBH/(IIaCUBH) (254) 9 - (246)
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[pu onpenessiHe HA TEKYIIUS H OTCPOYCHHUTE TaHbBIH, [[pyKECTBOTO € BB3IPHUENIO 3a CYeTOBOAHA 0a3a, Tasu,
KOSITO € ONKCaHa B CYETOBOJHA MOJUTHKA (p), (BIK chino Oenexka 8). [IpunoxkeHara npu M3YUCICHUE Ha
orcpoyeHuTe naHblM KbM 30 roHum 2008 r. nmaHpbyHa CcTaBKa € Tas3W, OMpeJelieHa ChC 3aKkoHa 3a
KOPITIOPATHBHOTO ITOIOXOIHO obiaraHe, KoATo cuutano ot | sayapu 2008 roguna e B pasmep Ha 10 %. Kem
31.12.2007 1. oTCpOYCHNTE TaHFYHH aKTHUBH U TTACHBHU Cca OWIIN M3YMCIICHH MIPH MIpHUjIaraHe Ha TaHbYHATa
ctaBka BanuaHa 3a 2007 r. - cemo 10%.

19. JInxBeHU KPEeAUTH H 3aeMH

ToBa mosicHeHHe TpencTaBs MHGOPMALMA 32 JOrOBOPHHUTE B3aUMOOTHOILICHHS Ha [Ipy»keCTBOTO OTHOCHO
AQHTKUMEHTH 110 JIMXBEHH 3a€MH U KpeiuTH. KpeanTHUAT PUCK NpeiCcTaBisiBa CUETOBOJHATA 3ary0a, KOsTo
Ou Ouna mpu3HaTa Ha JaTaTa Ha OTYETa, aKO OTCPEIlHATa CTpaHa HE U3IBJIHHU CBOUTE 3aJbIDKEHHS IO
JOTOBOPH WJIM B pe3yjITaT Ha INPOMSIHA HA JIMXBEHWS IPOLEHT WIM OOMEHHUTE KYypCOBE MEXAY Pa3INYHHTE
BaTyTH. [Ipy’>KeCTBOTO HE OYaKBa HEW3IBJIHCHHE OT CTpaHAa Ha CBOHMTE KOHTPAarcHTH IO JOTOBOPH 3a
B3eMaHus. [loBeue wHGpOpManus 3a BB3ACHCTBUETO HA JIMXBEHHWS NPOLEHT W BAIYTEH PUCK BBPXY
JpyxecTBOTO Cce chabpika B O6enexka 20 Qunancosu uncmpymenmu.

Jorosopu 3a kpeaur

- KoM 30 ronu 2008 roauHa APY>KECTBOTO MMa CKJIFOUEHHU JIBA JOTOBOPA 32 MHBECTHUIIMOHHU KPEIUTH B
eBpo ¢ “Paiidaiizenbank ” AJl, npu caeIHUTE YCIOBHUA:

e [InpBu kpeaut - bananc Ha riTaBHUIaTa 10 HOMUHANMHA cToHOCT — 600 000 eBpo ;

e KpenureH 1uMuT o HoMuHaNHa ctoHocT — 600,000 eBpo;

e Jluxsen npoueHT- TpumecedyeH EURIBOR+ 3,00 myHkTa;

e  KpailHHAT CpOK 3a MOracsiBAaHETO HA MHBECTUIIMOHHUS KpeauT € 25 Mapt 2009 roauna.

e Bropu kpenur - bananc Ha rIaBHHANATA M0 HOMHUHANHA cToiHOCT — 100,000 eBpo ;

e KpenureH n1uMut o HomuHanHa ctoHoct — 100,000 eBpo;

e Jluxsen npoueHt- TpumeceueH EURIBOR+ 3,25 myHkra

e  KpaiiHHAT CpOK 3a MOTacsBAaHETO Ha MHBECTUIIMOHHMA KpenuT € 25 Anyapu 2011 roguna.

- K»M 30 ronu 2008 roguna OpyKecTBOTO UMa CKIIIOUEH JOTOBOP 3@ KPEIUTEH JIMMUT B €BPO IO
pasruianiareniHa cMetka B “Paiigaiizendank ” AJl, Ipu CICTHUTE YCIOBHS:

e bajaHc Ha IIaBHMIIATA [10 HOMHHAJIHA CTOMHOCT — 66,720;

e Kpenuren mumut o HoMuHaNMHA cToiHOCT — 150,000 eBpo;

e Jluxsen npouent- tpumeceden EURIBOR+ 2,50 nyHkrTa;

e KpaiiHuar cpok 3a noracsiBaHeTo Ha KpeIuTHUAT TumuT € 30 Mapt 2011 roauna.

YciaoBnus u rpaduk 3a n3miiamane

B xunsiou nesa — no amopmuszuparna cmouHocm O6mo /o 1 roquna  1-2 ronuHU 2-5 roguHu
KpaTkocp.nHBECT. KpeIuT B €BpPO 1,166 1,166 - -
Kpatkocp. oBbpapadT B €BpO 130 130 - -
JBarocp.MHBECT. KPEIHT B €BPO 194 72 78

1,490 1,368 78 44
44
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TBHpProecku U APYry 3a1bJKEHUsT

#E DICA
nepuooa 1 Anyapu - 30 FOnu 2008 e.

B xunaou nesa 30 ronm 2008 31 nexemBpu 2007
3aabpKeHN KbM JOCTaBUUIIA 723 994
3aAbIKEHUs KbM CBBP3aHU JIMLA 3 99
3aabHKeHUs KbM MepcoHaa 240 317
3aabKEHUS KbM OOIIECTBEHOTO OCUTYPSIBAHE 79 80
3agbKeHNsa KbM OIODKETA 162 79
Jpyru 3aabmKeHns 45 49

1,252 1,618

DOuHAHCOBH HHCTPYMEHTH

JIpy>XecTBOTO € N3JI0’KEHO Ha CIIETHUTE PHUCKOBE MPU M3MIOI3BAHETO HA (PMHAHCOBH MHCTPYMEHTH:

e KpenureH puck
e JIUKBUIEH PUCK
e JlazapeH puck

Ta3u Oenexxka npejacTaBs MHGOPMaIMA 32 SKCIO3MLMITA HAa J[pyKECTBOTO Ha BCEKH OT T'OPEIMOCOYEHHTE
pHCKOBe, enuTe Ha J[py’XKecTBOTO, OIUTHUKU M HPOLIEIYPH 3a ONpEessHe W YIpPaBICHHE Ha PHCKOBETE U
yIpaBJICHAETO Ha KamuTana Ha JIpy>kecTBOTO. JIOMBITHUTEIHA KOJIMYECTBEHH OIIOBECTSIBAHUS Ca BKIFOUCHH

B TC3HU (I)I/IHaHCOBI/I OTUYCTH.

W3nbaHuTeIHUAT JUPEKTOPp U praBI/ITeJ'IHI/IHT CobBeT umar OTTOBOPHOCT 3a MpujlaraneTo u Ha6J'IIO[[eHI/ICTO

HAa TTOJINTHKUTE IO yIpaBlieHHE Ha pUcKa B [IpykecTBOTO.

BeBeneHr ca TONMHTHKH, ¢ KOWTO C€ IENMH Ja ce WACHTU(PHUIHUPAT M aHATU3UPaT PHCKOBETE HA KOUTO
JpyXecTBOTO € M3JI0KEHO, Ja CC OTpaHMYH U KOHTPOJHpa PUCKa, Ja ce HaOI0JaBaT PHUCKOBETE W Ja ce
mpujaraT orpaHudcHusATa. [{oMUTHKHUTE 3a yIpaBlicHHE HAa PUCKA Ce MPErJeKIaT PelIOBHO, 3a Ja ObaaT
OTpa3eHH MPOMEHHUTE B AeHOoCcTHTE Ha J[pykecTBoTO. C momoIiTa Ha 00y4eHHsI © MEHUDKBPCKU CTaHIapTH
JpyxecTBOTO MMa 3a IeJd Ja pa3BHe KOHTPOJHA Cpela, B KOSATO BCHYKH CITy’)KUTEITH UMAaT pazOupaHe 3a

TAXHATa POJIA U 3aAbJDKCHUSA.

Kpenurten puck

erﬂI/ITeH PUCK € PUCKBT OT (I)I/IHaHCOBI/I 3ary61/1 3a I[py)KeCTBOTO, B cnyqaﬁ YC KJIMCHT WJIM KOHTPAIreHT 1O
JaacH (l)I/IHaHCOB HWHCTPYMEHT HEC YCII€C Ja oracu JOroBOPHOTO CHU 3adbJDKCHHUEC U Bb3HUKBA OCHOBHO OT

B3€MaHHMsATA U HHBECCTUIIMOHHUTC IICHHU KHH>Ka Ha ,pr)KeCTBOTO.
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21. ®MHAHCOBU HHCTPYMEHTH (IPOABJKEHHE)
Kpeanren puck (mpoabiKeHne)

Tvpeoscku u Opyau 3emanus

Wznaranero Ha /[Ipy>KecTBOTO Ha KPEOWTEH PUCK € CBBP3aHO C XaPAKTEPUCTHKUTE Ha B3EMaHUATA OT
KITHEHTH.

VnpaBneHI/IeTo Ha KpE€AWUTHHA PUCK IO OTHOIICHWE Ha B3E€MaHUATAa OT KIMEHTU € HACOYCHO KbM
IIpUJIaraHeTo Ha KPpEAUTHA MOJIMTUKA, KBAETO IJIATEKOCIIOCOOHOCTTA Ha BCEKH HOB KJIHUEHT € aHaJIu3upaHa
WHIWBUAYAIIHO, a 3a CBHIICCTBYBAIIM KIIMEHTU Ca ONIPEACICHW KPECAWTHU JIMMUTH. I[OH'LJIHI/ITCJIHO ca
BBBCCHU U NpCAIUIAlllaHusA IMPU ONPEACICHU KIUCHTHU, KAKTO U 0aHKOBH rapaniyuv, akpeaJuTuBU 1 3allMCHU
Ha 3aroBeau € 1CJI MUHUMU3UPAHE HA KPCAUTHUSA PUCK.

Bsemanusata ot cbp3anu guna Ha [pyxectBoro xpM 30.06.2008 r. mpeacraBnsBaT 36 mMpoIeHTa OT
oOmmre B3eMaHusA. Te3W B3eMaHUS ca OCHOBHO OT IBIIEPHOTO apyxkecTtBo Memnka 3npase EOO/], xoero
IposiaBa NPOAYLIMS M CTOKM OCHOBHO Ha OoymHM4HHMS maszap. C men na ce HaMmalnd KPEOUTHHS PHCK,
chrOnpaeMocTTa Ha B3eMaHusITa Ha Meanka 3apase EOO/] ot OOTHUYHY 3aBEJCHUS Ce CIEIH TEKYILO.

Hpernea 3a MHJAUKallu Ha 0683H6HKa Ha B3CMaHUATA OT KJIMCHTU C€ U3BbPIIBA MHAWNBUAYAJIHO IO KIIMCHTH,
KaTo €€ B3€MaT B NPEABUIA MHUHAJIM U TEKYIIU B3aMMOOOTHOIICHHUSA C KIIMEHTA, KAKTO U CTAaTUCTUYCCKHU
JAAaHHU 3a U3BbPIICHUTC MMOKYIIKU U IUTAIIaHUA.

3aryou ot o0e3ueHKa

BL3paCTOBaTa CTPYKTYpa Ha B3€MaHUATA KbM Kpasd Ha OTUCTHHSA NIEPHUOJ € KaKTO CJICABA:

B xunsou nesa OTuYeTHA CTOIHOCT Oo6e3nenka OTyeTHA CTOHHOCT Oo0e3neHka
30 ronn 2008 30 1onm 2008 31 nexemepu 2007 31 nexemspu 2007

B cpox 1,806 - 1,822 -
ITpocpouenu 0-30 gHu 562 - 367 -
IIpocpodaenu 30-180 qau 887 - 634 -
Ipocpoduenn 180-360 nau 575 - 401 -
Han enna roguna 347 244 317 248

4,177 244 3,541 248

JIBM:KeHHe B HATPYNAHUTE 00e3LeHKH Npe3 nepuoaa

B xunsaou neea 30 ronn 2008 31 nexemBpu 2007
KbM HayanoTto Ha nepuoaa 248 753
Bb3uukHamM 00€31eHKN 32

nepuoa

Ortmnucana o0e3reHKa 3a

repuoa 4 505

KbM kpast Ha nepuoga - .
244 248
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21. ®MHAHCOBU UHCTPYMEHTH (IPOABJKEHHE)

JIukBHUIeH pucK

JIMKBUIEH PUCK € PUCKBT, 4e J[pyKecTBOTO HsIMa Ja MOXE Ja MOracH CBOWTE ()MHAHCOBH 3aIbJKCHUS,
KOraTo T€ CTaHaT U3UCKyeMu. JleHcTBUATa Ha APY>KECTBOTO 110 OTHOIICHHUE Ha YIIPaBICHUE HA JIUKBUIHOCTTA
Cca HACOYEHM B MaKCUMaJlHa CTENEH KbM TOBa Jpy>KECTBOTO a MMa JOCTaTbhUHA JIMKBUAHOCT, Taka 4e
3abJDKCHUATa Aa OBIAT MOKPUTH KOTaTo ca IUIATHUMHU, B HOPMAaJ HH WU TPYAHH CUTyaruu, 0e3 ma ce
MOpaXkJIaT HEPUEMITUBH 3aryOu MM J1a ce 3acTpalliaBa peryTaiusara Ha [{py»KecTBoTo.

CrnennaTa Tabnwia oKas3Ba JOTOBOPEHUS MAAeK Ha (PMHAHCOBHUTE 3aTbIDKEHIS.
JIoTOBOPEHUSAT MapHYCH MOTOK € MPECTABEH 110 HOMHUHAITHA CTOWHOCT.

30 ronn 2008
Jlorosopen
Banancosa napu4ieH 6 mecena 6-12 1-2 2-5
B xunaou nesa Bea. cToiiHOCT MOTOK IO WIHM II0-  Mecena TOAMHU TOAWHHU
cnpaBeInBa MaJIKO
cToiiHOCT
HenepuBaTuBHuU
¢uHAHCOBU MHCTPYMEHTH
HBeCTULIMOHHYU KPEIUTH B
€BpO 19 (1,360) (1,369) (587) (782) - -
Kpatkocp. oBbpapadT eBpo 19 (130) (130) (130) - - -
TBProBCKH 3aIBIKEHUSA 20 (1,252) (1,252) (1,252) - - -
(2,742) (2751) (1,969)  (782) - -
31 nexemspu 2007
Jorosopen
Banancosa napu4ieH 6 mecena 6-12 1-2 2-5
B xunsaou nesa Beu. cToiiHOCT MOTOK HJIM II0-  Mecena TOAMHHU TOAMHHU
100 MAaJIKO
crpaBeIHBa
cToiiHOCT
HenepuBatuBHu
(uHAHCOBU MHCTPYMEHTH
MHBeCTULIMOHEH KPEIUT B
€BPO 19 (1169) (1,263) @47) (625 (591) -
JInzuer (18) (18) - (18) -
TBHProBeKu 3aIbIDKEHHS 20 (1,142) (1,142) (1,142) - - -
(2,329) (2,423) (1,189)  (643) (591) -

ITa3apen puck

[TazapHUAT pHUCK € PUCKBT, CBbP3aH C INPOMEHUTE B Ia3apHUTE CTOMHOCTU KAaTO MPOMEHM BbB BaTyTHHUTE
KypCOBE, JIMXBEHUTE INPOIEHTH U LEHWTE Ha KaluTana, KOUTO HUMarT e(eKT BBpXYy NPHXOJUTE Ha
Jpy*ecTBOTO WK CTOMHOCTTa Ha (PMHAHCOBUTE MHCTPYMEHTH. LlenTa Ha ynpaBiIeHHETO Ha Ma3apHUS PUCK
€ J1a KOHTPOJINPA EKCIIO3UIUATA Ha ITa3apeH PUCK B PAMKHTE Ha JIOMyCTHMH ITapaMETpPH.

(i) Banymen puck
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JpyXecTBOTO € H3JI0KEeHO Ha MHUHHMMAaJeH BaJlyTeH pPHCK IIOpaly TOBa, 4Ye OCHOBHATa 4YacT OT
OCBLICCTBABAHUTE OT HErO TPaH3aKIWH B UyXKJa BalyTa ca JCHOMHHHpaHU B eBpo. ChIlecTBYBa BAIyTEH
pPHCK OT MOKa4YBaHE Ha Kypca Ha IATCKUS J0Jap MPH MOKYIKHTE, TOJIIMa 4acT OT KOMTO C€ W3BBPIIBAT B
Tazu Banyta. KypchT Ha Obarapckusi jeB € (ukcupaH KbM eBporo Ha 1.95583 neBa 3a 1 espo. [lpu
TPAH3aAKIHUUTE B OCTAHAIIUTC YYKIACCTPAHHU BAITYTH APYKCECTBOTO HE M3IIOJI3Ba XCHKUPAII HHCTPYMCHTH.

BanytHu mo3unuu - canga

B xun nesa 30 ronu 2008 31 nexemBpu 2007
USD USD

TBproscku B3eMaHUs 164 144

bankoBu 3aemu -

TBHProBCKHU 3aBIKESHHS (43) (38)

BpyTHa 6anancoBa

MO3UIUA 121 106

CrnenHUTE 3HAYMMH BATyTHH KypCOBE Ca MPHJIOKUMH Ipe3 Meproa:

CpeneH npuiIoKuM
Kypc 3a nepuoaa

1 snyapu-30 1onn 2008 r. 2007 r.
Honapu 1.267 1.465
bpurancku naynau 2.510 2.898

Kypc kM 30 10HH

2008 r. 2007 r.
Honapu 1.24069 1.44823
Bpurancku naynnu 2.4687 2.90182

AHa/Iu3 HAa YYBCTBHTETHOCTTA

10 mpoleHTHO yBeJIMYEeHHE Ha Kypca Ha JieBa CIpsSMO ClielBallUTe BajlyTH KbM 30 IOHU OM yBEIWYMIO
(HamManuII0) KanuTajga U redanouTte U 3ary0uTe chC CYMHUTE MOCOYEHH MO-I0Jy. AHAIM3BT € HAalpaBeH Ha
6a3za BamyTtHHTe mo3unuu KM 30.06.2008 u crorBeTHO KBM 31.12.2007 T. M [IOmMyCKa, Y€ BCHYKH APYTH
MIPOMEHJINBH, 0COOCHO JIMXBEHNTE MPOLIEHTH, Ca MMOCTOSHHA. AHAIM3BT € HAlpaBeH Ha chbinaTta 6asza 3a 2007

TOJUHA.
B kanurana - B Xui1.JB. B oTuera 3a qoxoaure — B XHJL. JIB.
30 ronm 2008 - 12
31 nexemspu 2007 - 11

10 mporteHTHO OTCIa0BaHe HA JieBa CIPSAMO BaTyTUTE MO-Tope KbM 30 10HM OM MMAaJIO CHIHS KaTO CyMH, HO
0o0paTeH KaTo mocoka epeKT MpH JOMYCKAHETO Y€ BCUYKH JAPYTU MPOMEHIIMBU Ca TTOCTOSIHHH.
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(ii) Jluxeen puck

[Ipe3 oruernus nepron JpykecTBOTO He € OMIIO M3JI0KEHO Ha 3HAYMTEJICH JINXBEH pHCK. [Ipy’kecTBOTO He
M3M0JI3Ba JICPUBATHBH 32 Ja HAMaJIM EKCIIO3ULHMATa KbM IPOMEHUTE B JMXBEHUs mpoleHT. [IpomsHa Ha
tpumeceunus Opubop B mocoka yBenuueHue ¢ cbe 100 Oa3ucHU MyHKTa OU ce OoTpa3mia KaTo 3aryba B
Ortuera 3a moxoaute Ha J[pykecTBOTO B pa3Mep Ha 4 X. JIB. H3UHCICHO Ha 0a3a KpeANTHATa EKCIIO3HIUS Ha
JpyxecrBoro kbM 30 1o 2008. Kbm 30 1oam 2007 roguna edexTsT OM Omnm 2 X. nB. 3ary0a Ha Oa3a Ha
KpeIUTHaTa eKCIIO3ULUS KbM ChIIaTa Jara.

Hamanenue Ha tpumeceunus: FOpubop cve 100 Ga3ucHM myHKTa OM MMalio ChIIMS KaTO CyMH, HO oOpareH
KaTo TTOCOKa €(heKT MPH IOMyCKAHETO, Y€ BCHYKH APYTH IPOMEHIIMBHU Ca TIOCTOSIHHHU.

AHaJu3 HA YYBCTBUTEJTHOCTTA — PUCK OT IPOMSsIHA HA IEHATA HA KAIIMTAJJ0BH HHCTPYMEHTH

,Menuka” AJl He mpuTexaBa HHBECTHIIMH, KOUTO Jia ca JUCTBAaHU Ha bbiarapckarta wiu Ha Ipyru
MEXTyHAPOIHU OOpCH.

CripaBeiiBaTa CTOMHOCT Ha (JMHAHCOBHUTE HHCTPYMEHTH Ha JPY’KECTBOTO HE CE OTJIMYABA ChIIECTBEHO OT
TsiXHaTa 0aJlaHCOBa CTOMHOCT.

Edhekmuesen nuxeen npouenm u ananus Ha npeoyeHABAHEMo

[o oTHOIIEHNE HAa AOXOIOHOCHH ()MHAHCOBH aKTHBH M JMXBEHU (DMHAHCOBHU MAaCHBH, CleHATa Tabiuua (B
XHII. JIB.) TTOKa3Ba HOMIHAJIHHS JIUXBEH MIPOICHT B JICHS Ha M3TOTBSAHE Ha OajaHca.

B xunsou nesa Bea. Homunanen Oomo- 6 mecena 6-12 1-2 2-5
Kom 30..06..2008 a. JIHXBEH MpOTeHT 63.]'[21];[0083 HTH o= Mecena TOAUHH TOAMHHA
cTOiHOCT MAJIKO

[Tapuunu cpencTea 14 0.5% 1,155 1,155 - - -

Kparkocp.oBbpapadt B

eBpo 7.46% (130) (130) -

VHBECTUIIMOHHY KPEIUTH

B €BPO 18 8.21% (1,360) (583) (777) - -
(335) 442 (777) - -

KoM 30 rorn 2008 r. Meauka e mana chritacue 3a u3jaBaHe OT HEMH KpeauTeH JuMuT B Th

,» Pali¢aiizenbank” A/l Ha 6aHKOBH TapaHINH B pa3Mep Ha 49 X. J1B. 1o OalaHCOBA CTOMHOCT, C M3JaTel
J'BIIIEPHOTO CH IpyxecTBo “Mennka 3apaBe” ¢ Iie]1 yyacTHe B ThPTroOBe 3a JOCTAaBKH Ha MEIUIIMHCKU
MPOAYKTH Ha OONHUYHUTE 3aBEICHUS.

Yupasienne kanurtana Ha JIpy:kecTBoTO

INonmntka Ha Jlpy>kecTBOTO € Ja HOAABpXKa HoOpa KamuTanoBa 0as3a, 3a Ja OCHTYPH YBEPEHOCT Cpex
WHBECTUTOPHUTE, KOHTPAareHTUTe U (POHIOBaTa OOpca U a ce CTPeMHU KbM OBJICIIO pa3BUTHE Ha OM3HEca.

P’LKOBOZ[CTBOTO Ha I[py)KGCTBOTO Ha6moz{aBa BB3BPBHIUIAEMOCTTA HA KallUTaJ1a.

Hsama mpomsna mpe3 mepuoja B mojaxoaa Ha JIpy)keCTBOTO OTHOCHO YHpaBJIeHHETO Ha KamuTana. Ha
JIPY’KECTBOTO HE Ca HAJIOKEHU BHHIITHYU U3HCKBAaHHUsI OTHOCHO KaluTasa.

27



“Meouxa” AJ]

Hexonconuoupan mexncounen punancos omuem 3a nepuooa 1 Anyapu - 30 FOnu 2008 e..

22.

23.

3agb/oKeHHs 32 00e31IeTeHHsI HA HAeTH JIMIA npyu NEHCHOHMPaHe

MEDICA

B “Menuka” e wW3BBpIICHA NPUOIM3UTEIHA OIEHKA 3a JBDKUMH OOE3IIETCHWS Ha HAeTH JHIA IpH
TICHCHOHMpAaHe, MPOW3THYAIM OT H3WCKBaHWsATa Ha Kojekca Ha Tpyaa, KaTo chllaTa € OTpa3eHa B

HACTOSIIHUS OTYET. (BUXK CUETOBOJIHA MOJUTHKA (M)).

Hacrosmara cTOMHOCT KbM [JaTaTa Ha CYETOBOJIHHS OajaHC Ha 3aJb/DKCHHUATA 3a U3ILIalaHe Ha

o0e3mIeTeHus MY IEHCHOHUPaHE 0 MEPUOIU € KaKTO CIeIBa:

B xunsou nesa 1 roquna 2-5 roquHu 6-10 roguun O61mo
Ob6e3merenne 2 168 163 333
3asumenne mo KT/] 0% - - - -
O61mo 2 168 163 333
Hopwma Ha auckonTHpane 8% - (38) (73) (111)
Hacrosimia croifrocT 2 130 90 222

YciaoBHH 3a0bJIKEHUS

JpyXecTBOTO HSMa YCIOBHHU 3aJbJDKCHHUS, 32 KOUTO CE€ M3MCKBA OIMOBECTSIBaHE. HsaMa moeTH KamurajioBH

AHTAKUMCHTH.
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24. Cpbp3anu auua

JpyxecTBOTO MMa OTHOIICHHE HA CBHP3aHO JIMIIE C IpyXKecTBOTO-Malika ~JloBepue kammranm” AJl, KakTo u ¢

JIPYTUTE IpY>KECTBA OT HMKOHOMUYECKATa rpyIma.

CrnenHuTe CAEIKYU C TE3U JIUIA ca U3BBPIIEHU npe3 nepuoaa 1 aayapu — 30 roun 2008 roguna.

CBbp3aHu Juna

“Hosepue Kanurtan” Al IlputexaBa

“Mapumarexc”’ A/l

“Ouc B

»Jlosepue MI1”

»JloBepue bpuko” AJl

“IloBepue ObequHEeH
Xonguur” AJl

,»Momunaa Kpemoct” A/l

Ipuunna 3a cBbp3aHOCT

83.49% ot
kanuTana Ha “Meauka” A/l

JbmepHo  IpyxkecTBo  Ha
“Unpycrpuaniex XOJIAUHT
Hosepue” ALl

JbmepHo  Ipy»KecTBO

“INosepue Kanuran” AJ]

JpImepHo npyKecTBO Ha
“UnayctpualieH XOIAuHT
Hosepue” Al

JpaiepHO APYKECTBO HA
“Iosepue Kanuran” AJ]

HpyxecTBO Maiika, KOETO
npuTexana ,,JloBepue
Kanuran” ALl

Jb1epHo apyXKecTBO Ha
“NHmycTpuaieH XOIIIHT
Hosepue”

Tpan3akuuu npe3 nepuoaa

[Tomyuenu ycmyru —
JUIEH3UOHHU TaKCH
90,000 1B.
ITosryuen 3aem
293 375 nB.
JIuxBu o 3aem
538 nB.
W3zrutaTenn quBUICHTH
840 621

Ilonyuenu ycnyru
15,684 ns.
IIpenocraBenu MaTepuanu
1,228 nB.

Ha [loxynka Ha koHCYM. U JIMA

19,534 nB.
[Mponax6a Ha KOHCYMaTHBU
151 nB.

[Mony4ena yciyra-aor. 3a
TPYJOBa MEIUITUHA
1,755 ns.

3akyneHr KOHCYMaTHBU
3,078 nB.

IMonmyuena ycnyra-ydactue B
CEMHUHApP
900 iB.

IToxynka Ha MaTepuanu
6,720

Caano kpM
30.06.2008 r.

3aabiKeHne
641 mB.
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,»,Kpe” OO0/ JpmiepHo apyKecTBO

Ha"Menuka” AJ]

“Menuka 3apase”’ EOO/] dbliepHo APYKECTBO
Ha"Menuka” AJ]

“Jlapuk uMOTH bbirapus” YmnpaxHsiBa KOHTPOJI Ype3

Al YIEH Ha KIIYOB PBKOBOJECH

NEpCOHAJ Ha NTPEANPUATHETO

»Codapma” AJ] VYnpaxHsBa KOHTPOI Upe3
WICH Ha KJIIFOYOB PBKOBOACH

MIepCOHAl Ha PEIIPHUSITHETO

,»Codapma Tperiquar” A/l VmpaxHsiBa KOHTPOI Upe3
YJICH Ha KII0YOB PBKOBOJICH
MIepCoHall Ha MPEIPHUITHETO

“Codapma noructuka > AJl YIPOKHABA KOHTPOJI YPE3
YICH Ha KJIIOYOB PHKOBOACH
MEepCOHAT Ha OCHOBHUSA
aKIMOHEP Ha MPEATPUATHETO

“JloneB uHBECTMBHTC > AJ] YIIpaXXHsBA KOHTPOII UPE3
4JIeH Ha KJIFOYOB PBKOBOJICH
MePCOHAIl HA OCHOBHHUS
aKIMOHED Ha MPEANPUIATHETO

ITonydena yciyra — 1oroBop -
3a HaeM
3,564 ns. -
ITpenocrasena yciryra no

cropasyMeHue — oxpaHa B3emane
3,537 nB. 4,782 nB.
IIpenocraBena ycmyra Bsemane
66 1B. 6,596 1B
IIponax6a Ha 'oToBa Bzemane
MPOAYKIUS 1,321,892 nB.
795,991 nB.
3aKymneHn MaTepHhain 3agpinKeHue
2,191 ns. 2,063 nB.
M3nnaTenu AMBUIECHTH Bzemane
97,530 1B. 97,530 1B.
Meceunu pazxonu 3anbkeHue
9,050 1B. 1,000 1s.
Haewm nomenienue ckian 3a
2008 ro.
958 nB.
M3rutateHn TUBUICHTH
6,000 1B.
IIpengocraBeH A€MO3UT MO Bzemane
JIOTOBOD 32 HAaeM 33,503 nB.
[Iponaxx6a Ha roroBa Bzemane
IPOYKIUS 242,071 8.
542,876 nB.
3aKymeHn MaTepuain 3ampioKeHne
404,802 nB. 107,020 .
[Ipomaxx6a Ha roToBa
TIPOAYKITHS
724,108 1B. 3aabiKeHHe
2,202 nB.

W3IiateHd JUBHICHTH -
1,878 nB.

H3nnarenu JUBHJCHTH -

8,355 nB.
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TpaH3akumuy ¢ TUPEKTOPH H CIY:KUTEIH ¢ KOHTPOJIHHN yHKIMHI

Jlpy’keCTBOTO CBILO Taka MMa OTHOIICHUE Ha CBBP3aHO JIMLE C JUPEKTOPH M CIYXHUTEIH C KOHTPOJIHH
(QyHKIHH.

Oobmara cymMa Ha HAYMCIICHUTE Bh3HATPAKACHHS, BKIIOUEHH! B PA3XOHUTE 3a IIEPCOHATA M B PA3XOAH 3a
BBHIIHU YCIYTH KaKTO CIIEIBa:

B xunaou neea 30 roun 2008 30 ronm 2007

Bb3narpaxzaenus Ha YnpasuteneH cbBeT M HanzopeH ceeer 95 141

25. CnouTHA cJie JaTaTa Ha 0ajiaHca

Hsma croutus CJIC JaTaTa Ha 63.J'Icha, KOHTO Ja U3HUCKBAT OIIOBECCTABAHC.
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26. Mexxaynapoanu cranaaptu 3a ¢punancoo oruurane (MC®O) u pazsacuenusi (KPMC®DO), kouro oure
He ca B CHJIa WJIU He ca NPUWJIOKUMH KbM (ajlaHCOBaTA 1aTa

e MC®O 8- Oneparuuu cermenTH (B cuiia ot 1 Suyapu 2009) MC®DO 8 BbBexk/a yrnpaBiIeHCKH MOJIX0]
10 OTHOIIIEHHE Ha OTYHUTaHETO 1Mo cerMenTr. MC®O 8, K0iTO cTaBa 3aAbIDKUTEICH 38 (PHHAHCOBHUTE
oruetn Ha [IpyxxectBoTo 3a 2009 ToaMHa, IIIe N3UCKBA OTIOBECTSBaHE HA MHPOPMALIUS TI0 OTIEPAaTUBHI
CETMEHTH, KOUTO CE M3IOJI3BAT IPH U3TOTBSHE Ha HHPOPMAIHS 32 YIIPaBJICHUETO, 32 IIEINUTE Ha OLEHKATa
Ha pe3yJITaTUTe OT JEHHOCTTA 3a BCIKO HaIpaBlieHHE (CETMEHT) U ONpe/ielisiHe Ha pasIpeaeeHue Ha
pecypcH 1o Te3u HampasieHus. J[pykecTBOTo npaBu aHaK3 Ha e(hEeKTUTE BbPXY ONOBECTSBAHUSATA.

e MCC 23 (Ilpepaboten) - Pasxomau mo 3aemu (B crta ot 1 Aryapu 2009) oTMeHS BE3MOKHOCTTA Ja ce
OTYHTA KAaTO TEKYII[ pa3xoJl pa3XxoabT 3a JIMXBHU, KOWTO € TUPEKTHO CBBP3aH C MPUI0ONBAHETO MITH
M3rpaKIaHEeTO aKTHBU M M3UCKBA KAIIMTAIM3MPAHETO Ha TAKWBA Pa3Xxo B CTOMHOCTTA Ha akTHBa. B
CBHOTBETCTBHUE C TIPEXOJHUTE Pa3Nope10On Ha cTaHxapTa JIpyKecTBOTO cile/[Ba [ja Ipulara U3UCKBaHUATA Ha
mmeHerus ctaggapt MCC 23 3a akTHBH, KOUTO TIOJIKAT HA Ha W3TpaXkaaHe, 32 KOUTO KallUTAIN3aIusITa
Ha pa3XoJHTe 3a JUXBH 3all04Ba HA WJIH CJICH JaTaTa Ha BIM3aHE B CHUJIA HA N3MEHEHUS CTaHapT.

¢ KPMC®O 11 - MC®O 2 TpaH3akiuu ¢ TPyHOBH U COOCTBEHHW akKLMH (B CHJIa 332 TOIUIIHH TIEPHOJH,
3amouBan Ha wim ciex | Mapt 2007). Pa3sicHeHHeTo M3KMCKBa CIIOpa3yMeHHE 3a IDIanfane, 0a3upaHo Ha
aKIW{, B KOETO M3JCHO JPY’KECTBO IIONydYaBa CTOKM WJINM YCIyTH KaTO BB3HATPaKACHHE 3a CBOMTE
COOCTBEHM KaIlMTAIOBH MHCTPYMEHTH, Jia ObJie OCUETOBOJCHO KaTo TPaH3aKILK 3a IUIallaHe, 0a3upaHo Ha
aKIMY, YPEJCHO Upe3 aKIUK, HE3aBUCUMO Kak ca TMOJy4YeHd HEOOXOANMHUTE KalluTAIOBU HHCTpYMEHTH. To
CBIIO TaKa MPeJOCTaBs HACOKH 3a TOBa Jallk CIIOpPa3yMEHHATA 3a IUlallaHe, Oa3upaHy Ha aKIWU, IPU KOUTO
Ha JOCTAaBYMIIMTE HA CTOKH HIJIM YCIYT'H Ha JaJICHO APYKECTBO C€ MPEAOCTaBST KaUTAJIOBH HHCTPYMEHTH
Ha KOMITaHMATA - Maiika Ha JIpy>KeCTBOTO, TpA0Ba /1a ObAAT OCYETOBOISBAHN KAaTO YPEACHH Upe3 MapuIHu
CpeAcTBa WM ypeleHH 4pe3 aKklMW BbB (PUHAHCOBUS OTYET Ha JPYKECTBOTO. J[pyKecTBOTO cuura ue
KPMC®O 11 nsama na uma eexT BpXy oTueTuTe Ha J{pyKecTBoTO.

e KPMC®O 12 - Cmopa3ymeHue 3a KOHIleCHOHHa yciyra (B cwia oT 1 sayapm 2008). PaszscHenmeTo
MIPEN0CTaBsl PHKOBOJICTBO KbM JIPY’KECTBATa OT YACTHUSI CEKTOP OTHOCHO HSKOH OTIOBECTSIBAHUS U BBIIPOCH
CBBp3aHHM C OIIGHKH, KOWUTO BB3HHKBAT B CUETOBOACTBOTO Ha ITyOJMYHO-YAaCTHUTE KOHIIECHOHHU
criopazymenus. JIpyxectBoro cunta, ye¢ KPMC®O 12 He ce oTHacs 3a omnepainuute Ha JIpy>XecTBOTO, Thid
KaTo APY’KECTBOTO HE € CKIIIOYBAJIO JOTOBOPH 33 KOHIIECHUSI.

e KPMC®O 13 - IIporpamu 3a yosiHu kiueHTH (B cuia oT 1 HOmm 2008) ce oTHacs 3a OTYMTAHETO Ha
NporpamMH 3a JIOSUIHM KJIMEHTH, NPH KOWTO KJIMEHT MOXe Ja MOJ3Ba HAaTpyHnaHd OOHYC TOYKH 3a
3aKyITyBaHETO OE€3ILIaTHO WJIHM C OTCTBIIKA HA CTOKU U yciuyTH. JpyxectBoro cunta ue KPMC®O 13 Hsama
Jia uMa eeKT BbPXY OTUETHTE Ha J[py’KecTBOTO.

e KPMC®O 14 - (B cunma or | Suyapm 2008) OrpanuueHust BbpXy IUIaHOBE C Ae(UHHUpAHU OXOH,
M3UCKBaHUs 32 MUHUMAJIHO (pMHAHCUpPAHE U TAXHOTO B3amMmoencTeue. JpyxecrBoro cunra ue KPMCDO
14 HaMa edekTt BbpXy oTYeTUTE Ha J[pyKECTBOTO.

e Pepmupar MCPO 3 (2008) Bbusnec xomOmHammm u gombiHeH MCC 27 (2008) Koncommaupanu u
WHIMBHUIyaTHH (MHAHCOBHM OTYETH NPHJIOKHUMH 32 OTYETH 3a IEPHOJM 3all0uBallld Ha WM ciex | 1omu
2009. JIpykecTBOTO HE 0OYaKBa PEBU3UPAHUTE CTAHIAPTHU JIa OKaXKAT CHINECCTBCH €(EKT.
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#E DICA

Bea. IIpousBoacrBo u Thprosusi IIpon3BoacTeo u THpropus JApyru geiinocTu Ennvunupanus Koncoinaupanu
¢ papManeBTHYHI ¢ METHIUHCKH
NPOAYKTH KOHCYMATHBH

B nesa 30 ronn 30 ronn 30 ronn 30 ronn 30 ronn 30 ronn 30 ronn 30 ronn 30 ronn 30 o

2008 2007 2008 2007 2008 2007 2008 2007 2008 2007
IIpuxoau
IIponax6u Ha MPOTYKIUS 1 3,084 1,935 4210 3,954 - - - - 7,294 5,889
[TpomaxOu Ha ycayru 1 - - - - 24 11 - - 24 11
IIponax6m Ha CTOKHN 1 - - 100 256 - - - - 100 256
Hpyru npuxoau - - - - 86 66 - - 86 66
0010 MPUX0IU 3,084 1,935 4,310 4,210 110 77 - - 7,504 6,222
[Tpuxoau OT CAEIKH MEXIY CEKTOPH - - - - - - - - - -
00110 npuxoau 3,084 1,935 4,310 4,210 110 77 - - 7,504 6,222
CebecToifHOCT Ha MPOJaKOuTe 2 - - - - - - - - - -
IIponykuus (1,443) (826) (2,722) (2,521) - - - - (4,165) (3,347
Croku (67) (250) - - (67) (250)
Pasxoau OT CAETKH MEXKAY CEKTOPU - - - - - - - - - -
06110 cebecToMHOCT HA MPOJaKOUTE (1,443) (826) (2,789) (2,771) - - - - (4,232) (3,597)
INeuan6a Ha cerMeHTa 1,641 1,109 1,521 1,439 110 77 - - 3,272 2,625
AJIMUHUCTPATUBHU Pa3Xxoau 5 - - - - - - - (1,600) (1,514)
Pasxomu mo mpogaxxoure - - - - - - - - (425) (368)
Jpyru onepaTUBHU pa3xoau - - - - - - - - (22) (25)
OneparuBHa neyanba 3a roguHaTa 1,641 1,109 1,521 1,439 110 77 - - 1,225 718
Hetau punancoBu npuxomu/(pa3xoiu) 7 - - - - - - - - 48 (24)
[Tewan6a npean gaHbIHTE - - - - - - - - 1,273 694
Pasxonu 3a maHbk mevanoda - - - - - - - - (118) (73
HetHa nedan6a 3a roguHaTa 1,641 1,109 1,521 1,439 110 77 1,155 621
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AKTHUBHM Ha CErMEHTa

HNMoTH, MallIuHU, CHOPHKCHHS U
obopyaBaHe

Hemartepuanau akTuBu
Marepuansu 3anacu

Twsproecku B3eMaHuUst
Hepasnpenenenn KopnopaTuBHU aKTUBU
OO01110 KOHCONHUIMPAHN aKTHBU
ITacuBM Ha cerMeHTa
3aabmKeHUsS

OO01110 KOHCONMUMPAHH TTACHBH

Kanuranosu pasxonu o cerment JJMA
Kammranosu p-au o cermentu JJHMA
AMopTuzanus

10
12
13

6,019

747
1,001
1,402
9,169

407
407

56
205

6,179

698
872
947

8,696

450
450

1,150
11
163

2,867

24
2,209
2,404
7,504

229
229

191

3,206

28
2,634
2,309
8,177

329
329

271

#E DICA

2,530

444
107
909
2,856
6,846

2,649
2,649

383

149

2,081

480
136
672

2,017

5,386

2,590
2,590

180

11,416

1,215
3,317
4,715
2,856

23,519

3,285
3,285

393
61
545

34

11,466

1,206
3,642
3,928
2,017

22,259

3,369
3,369

1,155
12
614
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