MEJIHKA AL
OnosecTaBanE KbM MEXAHHEH KOHCONMIMPAH (HaRcOB 0TYeT kuM 30 centemepu 2016 rofuna

1. HTHOOPMAILIUS 3A TPYIIATA

Craryr n npeamer ua aelinoct

“Memixa” AJl (I'pynata) BKIIOUBA APYKECTBOTO-MaHKa M HETOROTO JABLIEPHO APYIECTBO -
“Menuka-3npape” EOOJL,

Meanunka Al e cbe cepanume B buarapus, rp. Codus n ¢ snucano B Trprosekus Peructsp Ha
ArentnsTa no ravcranuata ¢ EUK 000000993, Jpyxectroro-maiika e yupeneso npez 1971
roguHa. AApechT Ha ynipaenenue na rpynara ¢ rpaj Codms, 6yi. Anexcaunnp Hongykos, Ne 82,
“Menuxa” Al npurexcasa 100% ot akumnte na “Meapka-3apase”EOOJL, chaganeno npes 2001
rofiia ¢ Uesl A3 npeactaenana “Menuia™ AJ{ R ThPrORETE W CKAIOYRAHETO HA LOTOBOPM C
DOITHUUNUTE SARETEHUS.

Ha 21.01.2010 r. npysxecTBoTo-Maiika yupeasBa KblepHo apyaectso “Meanka Bonkanc”
(MEDICA BALKANS S.R.L.) B PyMbHus, kato npurexasa 100 % ot nanosere my, Ot
CBh3MABAHETO CH JILIIEPHOTO JPYKECTBO He € OChuIecTBIBaNno aefinocr. Ha 06.11.2015 r.
PBKOBOJACTBOTO HA APYXKECTBOTO- Malika € B3E/IO PEICHUE 3a CTAPTHPAHE Ha MPOLEAYpa 10
JTHKBHAALNMS HA ABILEPHOTO CH ApY:kecTBO “Menuka boakane” EQO (MEDICA BALKANS
S.R.L.), kato na 24.03.2016 r. nocnesHOTO € 3aAMYEHO OT THPrOBCKHS PETHCTHD.

Ha 03.05.2016 r. ppkoBOACTBOTO Ha JIPYXECTEOTO-MaMKa ¢ B3e/10 PEIIEHHE 32 CTAPTHPAHE HA
NPoUEAYPa 710 TMKBMAAUHS Ha ABIERHOTO CH ApyecTtBo “Mennxa 3apase” EOQOO/.

Ha 08.08.2016 r. g Thprosckm perucTsp Npy AreHLHATA 110 BIMCBAHMATA € 00sBeHa NOKaHa 1o .
267 or Teprosckus 3axon 10 kpeauropute Ha ,MEJIUKA 3JIPABE” EOOJ] — B nukBHaauis, ve
Ha OCHOBAHKE Ui, 2067 OT TBProsexys 3aK0H MOTAT Aa NPEAABAT B3eManusTa ¢u keM “MEJMKA
3APABE” EOOJI — B nukeaaaums, B 6 (inect) MeceueH cpok cuurano ot 08.08.2016 r.

CobersenocT n yupagiacHue

Kbm 30.09.2016 r. pasnpepenenneTo Ha akiuonepHua Kanutan Ha J[pyecTsoTo-Maika ¢ KakTo
ClIGIBa;

Codapma ALl 97.96 %%

Lpyry akimonepu 2.04 %

ABuiepHu Apyxecrsa

JbweprnTe apyxecrsa B 'pynara ca:

. “Meauka-3apase” EOO/ — Thproeeko Apyiectso, perucTpupano ¢ pewsenye Ne7432/2001
r. na Codwmiickn rpancku cbj, CbC cepaNmme ¥ aapec Ha ynpasnenve rp. Codms x.k. Xamku
Humurop, ya. baun, 6n. 104, Komnanuara-maiika € enponuuen coGCTBEHHMK HA KanMTana Ha

rpynara;

Ilpeamer na gefiHOCT M CTPYKTYpa

Hpenmer na aefinoct na “Meanxa“All € npou3BoACTEO M NIPoAa«Ga B NPEBLP3OUHM H CAHUTAPHO
~ XHTHEHHHU MaTepHalli, TOTOBH JiekapcTiend opMy, 350H0-3b001eKapCKu TIpenapaT 1
Xpanuresny nobasku. OCHOBHATA NPOM3BO/ACTBEHA TUIOIANKS C¢ HaMupa B rp.CaHIaHCKH.
“Meanka 3apase” EOOJ] e cwxananeno ¢ uen pa npeacrasnssa “Mejuxa” AJ] B Thprosere u
CRIIOYBEHE Ha A0IOBOPH ¢ OONHHUUHKTE 3aeacHus. JIOCTaBKMTE Ha CTOKH ¢a CaMO OT KOMIIAHHSTA-

MaHKa.
“Mepuxa Bonkanc” (MEDICA BALKANS S.R.L.) nama feftnoct npes 2016 r. u 2015 1,

I'pynara e ¢ apycTenenHa cucremMa Ha ynpasieHse ¢ Hajzopen chber 4 YnpaBuTeneH cbBer.

Kbm 30 cenremepu 2016 roguua HagzoprusT ¢bBeT ¢ cheTOM OT TPH WIeHa, KaKTO CleiBa:

Oraan Jloyes INpercenaren
Panoceer Papnes Ynen
Huxonaii JlamGons Unen

Kwm 30 cenmemepu 2016 rojinia YIpaBuTeIHUAT CLBET C& CHLCTOM OT TPH WHEHA, KAKIO CACUBA!
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Croiiuo [Nanres Hpeacenaten
Creskana axosa Ynen
Jobrna Begnuxopa Unen

HApyxecrroro-maitka ce npencragnssa o1 Msnbanurenuns aupexrop - r-u Croifuo [asres.

2. OCHOBHH HOJOXEHHA OT CHETOBOAHATA ITOJMHUTHKA HA I'PYIIATA
(a) baza 3a msroreane na punancosus oTyer

Koncoauampannat gunancos oryer na I'pyna Meakka e M3roTBeH B ChOTBETCTBHE C BCHYKH
Me:xaynapoaiy cranaapTy 3a piHancosn oryetd (MCDO), KOHTO e ChCTOAT OT: CTAHAAPTH 2a
{(upnancosu oTueTH U o7 ThKyBanKs Ha Komurera 3a pazscuenus va MCOO (KPMCDO),
onobpenn ot Cheera no Mesx iy HapoaHK cueToroAHH cranaapty (CMCC), u MexayHapoasure
CHETOBOAHH CTAHAAPTH M ThiIKYRaHHUATa Ha [TocToanHua komurer 3a pasacnasane (TTKP),
onodpenyn or Komurera no MexayHapoanu cuetosoiiu cranaapri (KMCC), kouto edexTusHo ca
B cuna Ha 1 suyapu 2015 r., v xouTo ca npueru ot Komucusra na Esponeiickus cbio3.

3a Texyiara gpunancopa ronuna [pynata e npuena BCHUKH HOBH W/WTH PEBH3MPAHK CTAHIAPTH 1
TLIKYBaHnd, u3fagdenu ot Ceaera 110 MeacayHaposny cueroojinn cranaaptd (CMCC) m peen. or
Komurera 3a passcnenus Ha MCDO, xou1o ca GHUIM yMECTHY 3a Herosara acHnocT. OF
BBL3IIPHEMAHETO HA TE3W CTAHIAPTH K/HAM THIKYBAHUs, B CHII& 33 TOAMRLIHY [IEPHOM 3aNIOUBALIEY HA
1 saryapyu 2015 r., He ca HaCTHHMIIN NPOMEHH B CUETOBOHATA NONUTHKA Ha ['pynaTa.

Te3M CTaHAAPTH # TLIAKYBAHHUS BXIOYBAT:

» Houobpenus 8 MCOO 1uknn 2011-2013 (M.pexemspu 2013 1.) - nogobpenus 8 MCOO 1,
MC®O 3, MCDO 13, MCC 40 (B cuna 3a roguwny nepuoau ot 01.07.2014 r, - npuern ot EK or
01.01.2015 r.). Tesu nodobpenus ewacsm yacntuunu npoMenu u pedaryuu 6 CvOmeemuume
CIAROAPY, OCHOBHO C YA OA NPEMAXHAIN CHUeCHGYEatYa HeNnOCICOOGUMEAHOCH WIH HEACHOMHY 6
Hpasuiama Ha HPUwIoNcente ¥  HIUCKGaNUINA Ha OMOCTHUME CIANOapIny, Kakmo u 0d ce GHece
RO-NPEYUING  MEPMUHOROZUA 1A nouamus. (CHOGHO HpoOMenume cd HACOYCHU KoM CAeONUME
oGexmu uru onepayuu: a) npago na opyacecmso npemunasayo no MCPO sa nvpeu nvm oa
RPURGRA CIMAHOAPINY, KOUMO 6Ce 0lYe He CA GRe3NU 6 CUAd, KO CaMUINe CHanOaphiu NO36oNAean
no-panno npunazane (MCPOO 1); 6) ymounenue 3a nenpwiosicenue na MC®O 3 za onmuumane na
hopmupane Ha cveMecHinU CROPASYMENUR 666 QUHANCOSUME ONTYENTY HA CAMUNE COLGMECHINH
CHOPAZYMENUA, 6) pasachenue ORMOCHO 00Xeama Ha O02060pume, KOWMO cd 6 obxeamd Hd
USKIIOUEHUENO 30 2PYNa (UHANCOBU aKNTUGH U RACUGH ¢ HEMUPAIYU HOIUYUY CRPAMO HA3APeH U
xpecumen puck (MC®O 13); 2) ymounenue npu mpenupanemo na edna coeaxd, KOAMo omaoeapst
eonospenerno na xpumepuume u na MCOO 3 u ce omuacs 3a uHGECHUYUONIY UMOMY CH2AACHO
MCC 40, ue caedsa da uma noomdeano npurodCenue na Jeama Candapna HE3AGUCUMO eOUH Om
dpye (MCC 40);

. KPMC®O 21 3anwmienus 3a JanblUy ¥ TAKCH (B CHJIA 33 TOAMINHK Nepyoam ot 1.01.2014
r. — mpuet o1 EK B cuna 3a ropuiky neponu ot 17.06.2014 r.) — oTHOCHO HaNO3M OT CTpaHa Ha
MPABUTENCTBOTO. 060 passcHenue O0a8A HACOKU OMHOCHO KPUFIEPUUAIC 30 NPUIHAGANe HA
SAOBANCCHUS 30 OBPHCAGHY MAKCY, Oanvlfu, u Opyzu nOOOOHU CYyMu, HAONCEHU OM CHIPANG NG
ObPICAGATA 6b6 BPLIKA CbC 3AROHYU U PE2YAAYHY, KOUMO ¢a U3sbH obxeama na MCC12,

KbM parara na omoSpsarane 3a H3jiaBase Ha TO3M (JHHAHCOB OTHET ca M3/AJCHH, HO HE Ca BOE OLIE B
cuna (whnu e ca npuety o EK) 3a roauiuny neprony, 3arousamy ua 1 amyapu 2015 r. HOBH
CTAHZAPTH, MPOMEHEHH CTAHAAPTH H THIKYBAHMA, KOMTO He ca OMITH NPHETH 34 N0-PanHO
npujoxente ot I'pynata. O TAX PLKOBOJCTBOTO € NPELICHUNO, Ye CAeAHNTe GUXa nMany
noTeHnHaNen eQeKT B ObAele 32 HPOMEHH B CYETOBOJHATA HONMTHKA M (PMHAHCOBUTE OTUCTH Ha
I'pynara 3a cneasaim nepuou:

. MC®O 15 Ipuxoau no DoroBopH ¢ XUTHEHTH (B cina 3a rojiuiiim neproay ot 01.01.2018
r. - ne ¢ npuer ot EK). Tosu cmandapm e usysno nos cmanoapm. Toil sweescoa ysiocmen
KOMPIEKC Ol APURYURY, NPABUIA ¥ ROOXOOU 30 HPUINAGAHENTO, ONNUMANENO U ON0GECINAGAHENN0
HA UHGHOPMAYUAL OMHOCHO BUOA, CYMAMA, NEPUONT U HECUZYPHOCTIUIE 6B6 GPLIKA ¢ APUXOOUME U
NApUYHUME ROMOYY, NPOUIX0NCOquu om 002060pU ¢ Koumpazenmu. Clandapnivm we 3amenu
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dedicmoaugume 0o MO MOMEHI CIMAHOGPINY CEBDIANE ¢ PUSHAGAHENO HG NPUXOOY, OCHOGHO
MCC 18 w MCC 11. Bodewuam npunyun na wosusm cmandapm e 6 cwidasainemo Ha moden oni
CHIYRKY, Ypes KOUMO ORpeOensnemo Na napamenipume 1 DeMemo Ha Npuxodd ca CLusmMepumu
CHPAMG SUDbANCCHUCING HA GCARA OM copanume 1o coeaxama nomexcdy wm. Kuovoeume
KOMRONCHINL ¢a: G} Q0Z060PU ¢ KAUCHIMY ¢ MLPROGCKA CHUfHOCIN U OYCHKA HA  GEPOAMNOCHING 3
cobupane na Q02060PEHUME CyMu M CMPANG 1A PEONPUSINUCIIO Co2HACHO YCAOGUAMA Hd
dadenun 0ozosop, 6) udenmuuyupane 1a OMOETHUME 3GOBANCCHUS 3Q USMLANCHUE HO doeosopa
34 CINOKU WA YCUy2U - OMZPanuiaeMocnt On OCIAHARUINE NOCHY AH2ANICUMEHNTY RO J02060pd, O
KOUINO KAUEHTITL! OU NEPHUA USZ00U; 6) ONPEOensine 1 YeHa HA ONEPayuAmd — CYMAMG, KOAMO
RPEORPUSINUETIIO OUaKEa, He UMA HPAGO 04 NOAYNY CPENty RPeXCLPIAHemO HA ChOMBeIMHAmA COKd
WY YCAY2A KoM KIHEeHHId — 0CODEN0 GHUMANUE Ce OMOeIs HA NPOMEHAUSUS KOMIOHEHIN 6 YeHuma,
PUHANCOBUA KOMRONEHI, KAKINO U 1tQ KOMIOHEHMIA, HOMYHAGAN 6 HAMYpa; 2) pasnpedenenue na
Yenama 1a onepayusna Mesicdy omoeanume 3a0badCenus 3a USHbIIENUE 10 002060Pd — 0OUYATIHG
HG 0a3a camoCTOAMERNAMa NPOOAdICHT YEHA HA 6CeKU KOMROHEHI; U O)MOMEHITON Wil nepuoosLm
HO APUSHAGANE HO HPUXOOA -~ HPU YCHCWHOMO WINbAHEHUE HA 3GOBIICEnUe RO 002060pa 4pes
mpancepupaie Ha KOUMPORa Gbpxy 0Bewanama cmoka unu yeayea, 6uro mo 8 OadeH MOMeH
win 3a onpedener nepuod 6o spememo. Crandapmom JONYCKA KAKING RBIHO PempoCcRermueno
NPUROICEHUE, INAKA U MOOUPUYUPANO PEMPOCHEKNTUGHO HPURONICENUE, ONT HAYGNOMO 1A INeKVIU
onmemen nepuoo, ¢ ONPeOeneHY ONOCCCHIABANUA 3d NPEOXOOHUME NePUOdU;

. MCDO 16 Tusuneu (¢ cuna 3a 200uunm nepuodu om 01.01.2019 2. - ue ¢ npuem om EK).
Tosu emanoapm e ¢ uzysano npomenena xonyenyus. Toil GbeexncOq Ho6u NpUHYUNY 30 RPUINAGaNe,
usmMepeane U npedcmasane HAa AUIUHSH ¢ yern O0d Ocucypu  Ho-00CmOoGepHO U GOeKEammo
HPeOCmasane nd mesy COenku KOKmo 3d AUZUHRONONYNamens, Maxa U 3G ANIUNZ0Oamens.
Cmandapnom wge samenu deticmeaugus G0 MO3u MOMEHN CIHandapm cevpsan ¢ auswizume - MCC
17, Booewuam npunyun na nocus cmandapm e GueeicoaHemo Ha eonomunen Mooei na
CUEHOBOONO MPEIUPANE HQ JUSUHEUING APU AUIUHZOROAVUGMICAUME - 3 GCUMKYU NUSUNZOGU
Q02080pU ¢ HpOJwBANCUMERHOCH oM nogeve om 12 meceya we ce npusNAGa AKIMUG , NPAGO HA
RON3BANE ", KOUMO We ce aMopmusupd 3a nepuoda na do2060pd, U PecReKmucHo, e ce omyuma
300vaADICeHUN0 1O Me3t 02060pu. T08A € U CoUYeCBenama nPOMIHA 6 OMYEHTHAMA RPAKINUKA,
Ipu susunzooamenume e 6u UMANO COECIGEHY HPOMENY U e 6UXA NPOOBLANCURY DG OMMUMATN
JUSUHSUIME RO NOOCOUEHIO 11 CIIAPUS CIIAHOAPIN ~ KAMO ONEPamusHy U (uHancoeu. JJokouxomo
HOGUAIN  CHIGHOGPI  0a6a NO-YSROCHING  KOHYEnYusi, NO-NOOPoBeN ananus na YCIosusma ua
002080pUMe UM c06a Oa Ce HANPAGU U OM MISXHA CHIDANG ¥ € GLIMOJCHO U Hpu msx Oa
HACHTBIBING OCHOBANUS 30 HPERAACUUKAYUST HA TUIUHZOGURIE COCAKU;

. MCC 1 (npomenen) Hpedcmassne na Quuancosu omuemu - omHOCHO WHUYUAMUGA 34
ONOGECHIAGANUS (6 cuna 3a 200wy nepuodu om 01.01.2016 2. —npuem om EK). Tasu HPOMANG ¢
BAJCHO PASACHEHUE HA CAMUS CHIGHOGPI € HACOKA HA CHCHIGGUMENUME HA (UHAHCOGH OMYem,
Ko2amo e 1eobxodumo me O npuiaeam NPeyeHKa 3a CoUECHGEHOCH Ha ORPEOENEHA UHDOPMALUS
¥ HEHHONO NPeCMAGSIe NPU U320MEANEMO HA PUHANCOGUME OITHENTY, M.e. 30 GKIIOUGANEMO Wil
He na dadena ungopmayus, nOOXod Ha NPEICRIAGANE 6 OMYEA 34 (UHANCOBOMO CLCMOANUC U 6
omNema 34 GCeolX8AmNUA 00X00 - AZPCZUPANE UAH CAMOCMOAMENHO npedcmassie, RoOX00 na
noOpedba 1a NOACHUMCANUME HPUIONCEHUS, KAKMO U NPEOCIMAGINEING HA HAKOU CHeYUUuNU
CHIGMUU G ONMemume;

PrxoBoncTBoTO Ha I'pynata oGMHCIist BAMAHKETO, KOETO FOPECTIOMEHATHTE HOBH /Wl IDOMEHEHH
cTaHzapTH Grxa MOFNM Jia OKaxkaT BbpXy QuHaHcosuTe oT9eTH Ha ['pynara, 1 KOTa TezH IPOMCHH
nie 6BaAT IPHETH OT Hero.

Hombanurento, 3a IocoueHHTe HO-IOTY HOBK CTAHAAPTH, MPOMEHCHH CTANIAPTH U MPHETH
ThAKyBaHHS, KOMTO Ca W3JA/IEHH, HO BCe OLIe He €a B Cuaa KbM | aHyaps 2015 r. prKoBoACTROTO €
APOYYHA0 BEIMONKHKA WM €eKT U e onpenesuno, ye Te He G1xa uMaiu edekT BLpxy
CHETOBO/IHATA TIONTUTHKA, PECI1. aKTHBHTE, MACHBHUTE, ONEPALMHTE U pe3yiTaThre Ha [ pynaTa
TIOP&JH TOBE, 9€ TO He PA3NOIara/onepHpa ¢ Takupa 00EKTH /MM He peanusupa NnoaAobHU CAENKH
H TPaH3axKium,

. MCDO 7 (npomenen) OuHaHCOBH HHCTpyMeHTH: OIOBECTSBAHMA — OTHOCHO
00IEKUEHHETO 33 MIPEHBUUCICHHETO HA CPABHUTE/IHU NEPHOIH H CBBLP3AHHATE C TAX ONMOBECTABAMMA
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npu npunaranero Ha MCPO 9 (B cuna 3a ropnunn nepuopu or 01.01.2018 r. - ne ¢ npuer or
EK). Tazw npomana e cewvpzana ¢ sveeacdarne na obaexyente ONHOCHO HeOOXOIUMOCHmMA om
HPCUSHUCACHUE HA CPASHUMCAHUINE (DUHAHCOGY OHMNEINH U GLIMONCHOCIING 30 NPeOOCIUGIHe HA
MoOudbuupany onogecniscanus npu npesmunaganeno om MCC 39 kom MCPO 9 (kozamo mosa ce
cayuy) cnoped 0amama Ha RPURGZane Ha CMARAPING om 2PYRama u Oai Mo u3bupa onyusma oa
RPEUIHUCAU NPeOXOOHU REPUOOU,

. MC®O 9 Dunancosyn HHCTpyMenTH (B cuna 3a roMuunm nepuons or 01.01.2018 r. - He e
npuer or EK). Tosu cmandapm e nos cmandapm sa Qunancoeume uncmpymenmu. Kpaiinomo ay
npednasnauenue e oa samecmuy usysno MCC 39. Hpoexmom na noomanama ¢ Hosus cmandapin e
npemunan npes mpu Qasu: pasa 1 Knacudurxayus v oyenssane na dunancosume axmucy u
nacusu;, gasa 2 Cuemosodno ommumane na xedvcupanemo;, u Qaza 3 Memodorozus na
onpedensie na obesyenxama. Honaemosmgen MCPO 9 ¢ wsdasan na vemupu nvmy, Hpes
m.uoemepu 2009 2., npes m.oxmomepu 2010 2., npes m.uoemepu 2013 2. u oxonvamenno npes m.10au
2014 2.;

. MC®O 10 (npometien) Konconuaupany ¢uuancosu ortdetd, MC®O 12 (npomenen)
OnoBecTaBane Ha ydacTHs B jApyru npeanpusatia u MCC 28 (npomenen) MHpectuumu B
ACOMMHMPAHH M CLBMECTHH NPEANPHATHA - OTHOCHO M3KMIOYEHHS HOpH KOHCOMMAUMs OT
MHBECTHLMOHHH APYKECTBa (B CHIA 3d M'OAMINMK NEPHOH, 3anounaium Ha miu caeg 01.01.2016 r. —
He ca npuern or EK). Tasu mpomsna evsmuxea 6ue 6pwbika ¢ YMOMHEHUSIG  OMHOCHO
GLIMONCHOCIIMA 30 0C60D0NCAABANe OB KOHCOXUOayus — OCHOgHO 3a. 1) Odaiu  edno
UHBECTIUYUORHO OPYICECINEO CHEJ8a Oa ONMUMA €OHO OBIYEPHO OpYICECmeo No CHPaGeonued
CMOUNOCHT KO2AIMO OBUEPHOMO OPYICECTNBO HPeOCMAGH UNGECHTIUYHONHY YCIY2U 1O MPENTY JUyd;
2) 630UMOOCTICINGUEING MENCAY RPOMEHUME 3G UHBCCTNUWUONIY OPYIICECING U 0CBOBONCAAGANCING
O 1He0OXOOUMOCTING 30 USZOMBAHE 1A Koncorudupan gunancoe onuem cnoped MCPO 10; 3)
Oanu OO He-UNGECTTUYUONI OPYHCeCmEo MPbea Oa Pasepviyd OMYUMARENO HO CHPAGEONHE
CHIOUHOCHT HA CEOU  CBEMECHIU UNY dCOYWUPanY  OPYIICECHIG, KOUMO €A UHBECIIUUOHHY
OPYAHCECmBA;

. MC®O 10 (npomenen) Konconmpupanu dmuaHcoBM oryeth 1 MCC 28 (mpomenen)
HMpBecTHMA B acOUMHMpPalH M CBLBMCCTHH NPCAUPHATHS - OTHOCHO Mpofax(a mAM BHOCKA Ha
AKTHBH MEXNCAY HHBECTUTOPD U HEIOBO 4COLMHMPAHO UIHM ChBMECTHO npeanpuaTHe (B cuia 3a
roaminyg nepuoay o1 01.01.2016 r. — oraoxkena npoueypa no npuemane or EK 3a neonpepenen
nepuo). Tazu Hpomana Go3nuKea 6b6 GPLIKA HEROCREOOCAMENHOCH MEJNCOY USHCKEAHUAMA U
npasunama na MCPO 10 w na MCC 28 (pesusupan 2011 2)a cayuaume mpansaxyuu om
UHGECURIOP KbM HE2060 dCOYHUDANO UAH CHeMEcmHo Opyxcecmco. C Hes OCHOBHO ce NOSCHAGA, ye
npU MPan3aKyumine, KOumo no ceovpicanie ¢a  npooancba uay 6HOCKA HA CLEKYRHOCHI Om
QRIMUGH, HO HE Ca Yarocmen Ounec - neuaibama uiay 302y6ama ce Apusnaca Yachiyine camo 00
pasmepd na Oena na HeCEbP3ANMINE UHGCCHUMOPY, d 6 CAVYGaUNIe, KO2AMO MPAHIARYUume 1o
CHUECHIBO Ca BPO0adicha wiY eHOCKA Ha QRANSY, KOWMO ca buznec Ho cmucsid na MCOPO 3 —
Heuaubana iy 3a2y6anma ce npusnasa usyano;

. MC®O 11 (npomenen) CLBMECTHH COpasyMenns - OTHOCHO OTUMTAHG Ha npunoGuBaHe
Ha JI10Be B CHBMECTHH NIeHiocTH (B cuia 3a roapmy nepuoau or 01.01.2016 r. — npuer or EK).
Tosa Oonvanenue OCHOGHO YMOUNAGH, we Npu APUOOGUSAHENIO OM CIPANG HU UHBECHIUINOD HA
0aR06e 6 CveMmecmua QeHHOCH, KOAmo no cudvpocanue npedcmasnasa busnec, ciedsa oa ce
npunazam wsuckganusma u npaguiama na MCPO 3 s3a 6usiec xombunayuu;

. MC®O 14 OrcpoueHH aKTHBH ¥ HACHBH 1O PEryIdpaHH AEHHOCTH (B CHAA 33 FONMIIHH
neprosn or 01.01.2016 r. - EK oriara mporeca 110 NIPHEMAHETO HA TO3H MEXIMHEH CTAHAAPT 10
M3aBaHeTO Ha (muanuus craHnapt). Tosu cimandapm e HO8 U CAYICH KAMO MEJCOUHEH CRIGHOaP,
HPUIOJCUM CAMO 30 BPEONpUsmus, Koumo wuje npemunasam kom MCPO xamo omyemna pavxa 3a
ABPeU N, ¢ Oedcmeue 00 NPUIGHOHGAHENO HA RPOEKMG 30 HOG 6Ceobxeamen cmandapm, Koiimo
we aopecupa maxes mun pezynupary deinocmu. He ce npunaza om npednpuamus seve npeMunan
kom MCPO, Ocrosrume npasuia, Yemanosenu coe Cmandapmed ca, Ye npednpuaniusama: ajMozam
da npusnasm u npodvadcam da npedcmasam u ¢ omuemume cu no MCPO omepovenu axmucu u
RACUGY, SOLIHUKNHANY 6 PESYAMAm Ha ONCPayuU MO PeSVAUPaHY OCUHOCIU, MO CaMO aKe Mesu
AKIIUSY U RACUGH Ca DURY NPUSHANIN 8 CLOMGENICMGUC HA NPUIGLAHUMe NPeOUHY OmMYemny
CIIANOAPIY U BPUERA CHeMOGOOHA ROAUMIA, 6) ME3U OMCPOYCHY AKIMUGH U RACUGY Cledéd Jd ce
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OnoBecTaBane KbM MEXIMHEH KOHCONUANPaK grnancos otder kbM 30 cenTemepn 2016 roguna

RPeOCHIaBAI OMOEHO 6 ONYemd 30 (PUHAHCOBOMO ChCINOANYE, 4 USMEHEHUSING G INAX — OMOEAHO0
6 OmYema 3a GCeobXeamnus doxX00; U ) UIUCKGAM ce CReYUdUINY ONOBECMACANUA 6b6 GPb3IKA CbL
COLHHOCINNG, PUCKOGEe U edieKmume om peyaupanume Qeinocmy u NPpusHamuime om msx
OMCPOUCHU GKNILGU U RACUGH,

. MCC 12 (npomenen) Hanbiuy BBPXY ROX0AA (B CHNE 38 FOAMILHH [ICPHOJIH, 3ATIOUBALLH Ha
wit cneg 01.01.2017 r. — we npuer or EK). Tusu npomana cewpsana ¢ Apusnaeanenmo na
omepoveny QanvYHY AKINUGH 3¢ Hepearusupanu sazybu ymounsea crednomo. 1) nepeanusupanume
3a2y6U HA OBI2OGU UHCIMPYMEHIU OYCHAGAHU N0 CRPAGEONUGH CIIOTHOCHT U 3¢ QALY el - 1O
yena na npudobueane, GOOAM OO GbINUKGATEMO HA HAMOAACMU GPEMENHU Pasauku; 2)
npednorodcenunma 30 bvoeuyu OanvyHy Heuanby ne cacosd Oa GIUNONEAM eqexiny om HaMaNeHus
G PE3VAMAM HA HAMAAACMHY GpeMerny pasnuxy, 3) axo cnoped Ganvynomo 3aKono0amencngo uma
OSPAHUMe U 30 YCEORGAHEMO NG OaHBUNY 3q2V0U, Npeziedda ¥ OYeHKAmd HQ OHICPOYenume
oanvuiy akmusy Hpabea 0a Gvde HANPacera 6 KOMOUNGYU C OCHIAUAAUME OMCPOYEHY DabyNL
QRPIUGY ON1 CHOUIUS GUO.

. MCC 16 (npomenen) HmoTh, mawnnu, chopbienus 1 MCC 41 (npomenen) 3emenenue -
OTHOCHO PACTCHHA-HOCHTENY (B cuia 3a roguuy neproan ot 01.01.2016 r. — npueryn ot EK). Tasu
RPOMAHA 6BEEUCOA NOOX00U 30 OYCHABAHE U OMYUMANE Ha NAOOOOUHNY HACHNCOLHUR (Pacmenus,)
HA RpUNYyUna na uMomume, mawunume u obopyosanemo(lfMA)  wo peda na MCC 16, a ne
cveracno MCC 41 (no yena na npudobusare u ¢ Gu3MOACHOCT 30 HPUAGzane nd Mooera na
RpeoyeHenand CRIOHHOCH], CRED HaGAUIaHE 6 NIOO00AUHA Sb3PACH), MBH KAMo NISAXHOHIO YUACHUe
6 CEICKOCHIONANCKOMO  HpOu3so0cHso e cxoduo ¢  maxnomo(lIMA) & undyempuannomo
HPOUICOOCHISO;

. MCC 16 (npomenen) HMmorn, wmammHu, cbopvxenws 4 MCC 38  (npomenen)
HemaTeprainy akTHaM - OTHOCHO a JOTTYCTHMHUTE METO/N 33 HAYMCISBANG HA AMOPTH3auMs (B cuna
3a roauuiny nepuoan or 01.01.2016 r. —npuern or EK). Tosa passcrenue ymounsea, ve memodvm
3G AMOPMUIAYUS HA eOUN AKIMUG HA GQ3A CLOMHOUEHNUE CAPAMO OYAKGATIUINE NPUX0O0H, 6 YUCIMO
2enHepupane Mod YHacmed, He e NPUeMa 30 HOOX00SN AMOPITUIAYUONEH MENOO 34 UIMEPGAHETO
HA HOASUIMNE, KOUIO Ce KONCYMUPAR OFT USHON3GANCING MO3Y aKINNG (DCEEH 6 MHO20 PeOKu cryuat,
RO usROvenue);

. MCC 19 (pesuzupan 2011 r.) Jloxoau na nacTn nuvua (B CHAa 3a FOAMIUIEH TIEPHORH OT
1.07.2014 r. — npuer or EK 3a ropmuumn nepuonu ot 01.02.2015 r.). Tasu npomana e cevpsana ¢
PAsACHenUue ONIHOCHO IMPEeMUPanemo Ha SHOCKY, HANPAGEHY ONl CIIPANA  Ha CAYJICUEAU Wil
Hpemy auya ¢ RAAHOGe ¢ OCQUHUPaNnY OOX00U, CoeAACHO DOPMATHUME YCAOGUS HA CbONIGEIHUSA
naan. Hpomanama onpedens, we mesu GHOCKU cAe06a 0a ce MPemupam Kamo HAMANCHue Hd
pasxodume 3a CMadNe Kamio ce pasmpedennm 3a nepuoda na mpyoos cmaolc KOsamo me ca
obevpzanu ¢ 200uNUMe A MPYO08 CRIGXC HA AUYCHIO, a ¢ RPUCHADGN O PAZXOOUMe 3d CIANC 3a
repuoda na nojazane Ha Mpyod, KO2amo GHOCKUME e ¢a 0B8LP3AHY Cbe CHIANCA;

. MCC 27 (npomenen) CamocroaTeiny GHMHAHCOBH OTUETH - OTHOCHO METOJ Ha COBCTBEHHS
KanuTan B CAMOCTOATEIHHTE (PMHAHCOBH OTYETH. (B cHNa 3a roadiunu aepuoau ot 01.01.2016 . —
apuer or EK). C masu npomana e ewvscmanosena onyusma ¢ MCC 27 3a oyenssane u
ORNUMAHERNO 0 MEMOO 1a CODCHBEHUSE KANUMAI HA UHGECHIUYUUME 6 GbUEPHY, ACOYUUPANY U
CBEMECHINY OPYIICECRIGA 8 CAMOCIIOAMETHUME (PUHANCOGH ONTLentu,

. MCC 7 (npomenen) Otder 2a napu4HUTE MOTOHM - OTHOCHO MHMIMATHBA 33
onosecTABaHMA (B cuna 3a roaumiau nepuonu or 01.01.2017 r. — e e npuer ot EK). Tasu
HPOMSNA € GANCHO PASACHEHUE HA CAMURL CHIGHOAPI C HUCOKA KbM UNDOPMayusima npedocmasina
Hd NON3EAMENUME HO DUHAHCOGUME OMNENTH, KOURO Oa Mo2ain 0a ROCOGPAM pasbupaiemo cu 3a
AursuOnocmma u (QuHancosume onepayuy na zpynamd. IIpomanama uzuckea OONbAHUMEANU
onosecmaganua 0a 6vOAM HANPAGEHYU OMHOCHO NPOMEHUME 6 RACUGUINE 1A 2PYRAMA 6B GPBIKA C:
(i) npomenu om unancoea Oetinocm, (i} npomenu om NOAYNACAHENO URY 302Y0amMa HA KOHMPOR
HaO ovuepnu opyvocecmea, (ifi) egexmu om kypcosu pasinuxu, (iv) npomenu é cnpaceorucume
cmotinocmy, u (v) Opyeu npomenu. H3UCKeanusima 30 ONOGECWIAGAHWUING HA HPOMEHUME @
RACUUIME HPOoUsRUIawYy om gunancosa oelinocm we e neobxodumo da ce npedcmacstn OmoeIno
Ot IPOMEHUME NPY GCUYKY OCHIGHIY JKINUGY U RACUGH,

. Hopobpenna 8 MCDO Lipxnn 2010-2012 (m.aexemepu 2013 r.) - nopobpenns 8 MCPO 2,
MC®O 3, MC®O 8, MCOO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a rogqiudy NepHOAH OT
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MEJIHUKA AL
OnogecTABaHE KbM MEIIMHEH KOHCONMAHPAH (uHanCoB oTueT kb 30 cerrremapy 2016 roanHa

01.07.2014 r. — npuery or EK 3a roanuniu nepuoam ot 01.02.2015 r.). Tesu nodobpenus snacsm
HOCHIUYHY APOMENY U PeOaKYUN 8 CHOMGCINHUNIC CHIAMOAPHIY, OCHOGHO © yea 04 NpeMaxnant
CHLIJECTIBYSaIYA  HEROCACOOCAMERHOCT  WIH  HESCHOMU 6  NPAGUAGma HA ApUaodcenue u
UBHCKGANUSAMG HA OMOeIume Cnandapmu, Kakno u 0d ce GHece No~npeyusng mepMunonozust Ha
nousnua OCHOGHO RPOMEHUINE CA HACOYCHU KbM CACOHUMe CBCKIU Wik ORepayuu. a) NPOMING @
oehunuyuama na ,, nepuod na (Gezycroeno) npudobusaine na npasa’ u ,,nazapio yciogue” u ca
oobaseny ,, yeaosue Ha UsHLAREHUENo ™ u |, Veioeue na yenyeama” (MCPO 2); 6) ymounenue 3a
MPemupaneimo Ha YCAOGHUNE GLIHAZPaNtCOCHUS NPU BUSHEC KOMOUHQWHY, KOUMO OM20CAPAN HA
ONPEACACHUSINO 34 YUHANCOB UNCHIPYMEHIN (KAMO (UHAHCOGU 3A0BIINCCHUL UAY UNCIIPYMEHITY 1A
COOCMBEHUA KANUMY) U BISAXHAMA OYCHKA 6 KPAS A 6CEKY ONTYENeH Nepuod — RO cHPaeeoaued
CIOUNOCH, GKL HPEICRIGGANeNe NG eexmume Om Hes 6 omuema 3a 8CeofXeamuus 0oxod
(MCPO 3, MCPO 9, MCC 39 u MCC 37); 6) usuckeane 3a onogecmssane na npeyenxume u
KPUmepuume APy ORPEOCHSHERO NG  A2PecUpanume ONePamueHu CesMenmu 3d Yeaume Ha
ceemennmmomo omuumarie (MCPO §); 2) donvanumenno passcuenue ommocHo MexHuKama Ha
RONCRIUS 1 ORIUERIHA CIRQIHOCIN. U HGIMPYRGNGING aMOPILIGYUs 6 CAMAUINE, KO2amo odoent
ARWIUGY €A RPEOYEHCHY, KAMO C€ NOCHAGS UUCKGANne ML Od € NOCAeO0eamenta kamo nodxod
CRPSMO Hpeoyenrama na barancosana cmoinocm na cvomeenuus axmue (MCC 16, MCC 38); o)
ymounenue omnocno Opyjcecmso nPeorazaui0 Kiiowo8 YAPAGACHCKYU HEPCONI Kamo Yeayzd nd
Opy20o OPYICECINGO, HC MO CLUO ¢ Hez080 cebp3ano e (MCC 24);

. [Topobpenua 8 MCDO Lnksn 2012-2014 (m.cenremspu 2014 r.) - nopobpenus 8 MCHO
5, MC®O 7, MCC 19, MCC 34 (B cuna 3a roamiuny nepyoau or 01,.01.2016 r. —npuern ot EK).
Tezu nodobpenua GHACII YACTIUYHY HPOMEHY U PEOGKYUY G CHOMGEHNUME CINANOAPITY, OCHOGHO C
yer O0a NPeMOXHAH! CHUfECHIGYSAUA HENOCHCOOGUMENHOC WAl HEACHOMU 6 HPAGUAGNIA 1Hd
NPUIONCEHUE U USUCKGANUAING 11G OMOCARUME CMAHOAPpmY, Kakmo u 0d ce GHece Ho-NpeyusHa
mepyunono2us. na RoHAnUA. OCHOGHO NPOMENUmME ca HUCOMCHU KbM CAEGnume 0Oexnty wil
onepayuu: 1) donvinumentu OACHERUS, e eOHO IPYauCecmso Modce 0d pernacupuyupa axnuey”
Ovpxcanu 3a npooancoa’” Kem armusy ,,0vpicanu 3a paznpederenue xom cobemeenuyume” (u
obpamno) u Wosa He Mpemupa KAmo HPOMANI Hd WbPCOHAMANUA HIGH HaA 0ceobodcoasane,
KAKMo 4 HG damama Ha riacudurayusma no peda na MCPO 5 2) donvanmumenny Hacoku 3a
pasacienue 0anu eoun 0o2080p 3@ OOCAYHCEANE OMHOCHO eOUR HARBAHO OMIUCaN mpanchepupan
unancos axmus npedcmasinéa N0 Cbecmeo HPOYBANCABAL] ANZANCUMENT NPU mpancdepa 3d
yequme na onpedensne 0OXGAMG MG HeOOXOOUMUME OROGECHIAGANUA, KAKINO U pascHenue
ONTHOCHO NPUROHCUMOCTHING HA USHCKEGHUAMA 3G ONOGECHIAGANE HA HEWMUPANeIno na unancosu
akmuel U NACuGY 6 Corpamenu mexcounnu gunancosu omuen (MCPO 7); 3) ymounenue
OMHOCHO  USUCKGAHERIO & CMAandapig, Ue GUCOKOKUYeCHIGEHUMEe KOpRopamueu oOnueayuu
UINONZGANY, KOUINO Ce USNON3GAIN HPU ONPEOCHIHENO HA OUCKOHRIOBUT (haxmop 3a doxodume cred
nanyckaie credsa o0a 0wvoam OeHOMUHUDANU 6 Coujama Gaiyma, 6 KOAMO ce UINAQuam u
OoxX00ume Ha CLOMBENTHUME HACHTY NUIa, M.e. ObAOOUUHAMA Ha RAszapa mpabea da ce uscaeded Ha
nueo sanyma (MCC 19); u jnoacnenve wa uspaza-usuckeane ., na Opy2o MACHIO 6 MENCOUNHUA
unancos omuem”, m.e., ue MOGA OIHAYACA KAKMO NPEOCMAGANETO HA UHMDOPMAYUANIA @ KOe U O
e MACHO 6 MEJCOUNNUS (DUHANCOE OMUEH, 1O U APeOCHIAGSNENIO Ha OPY20 MACHIO 6 YIIOCHINAMA
medncounna omyemnocnt (Q0KIaou), GKR. MeACOunny JOXNadu 1a PoKocoOCRIGono, cmuza 0a e
HOIUYE KPLCMOCAHA Peepenyin Mencdy MeHCOUHNUS (PUNaHCO8 ORYEN ¥ MICHONIO, KbOemo e
gicnouero onogecmssanemo (MCC 34).

HacrosuusT koHcomampan (MHAHCOB OTHET € U3rOTBeH Ha 6a3a HCTOPMUECKATa LieHa, ¢
H3KJIOYCHUE HA NIPEOLUCHEHHTE HMOTH, MalUMHH W 000pyIBaHe, HHBECTHLHHTE Ha PA3ITONOKCHUE U
3a npoAax6a M (MHAHCOBUTE AKTHBY IO CHPABEJUIMBA CTOMHOCT, KOMTO ca OLIEHEHH N0
npecuerena/cnpasenBa cyoMHocT. I'pynaTa BoM CBOUTE CUETOBOJHM PErUCTPY B ObIrapcKu es
{BGN), koliTo npuema 3a OTUETHA BaidyTa 3a NpeACTaBaHe. JaHHHTE B KOHCOAMAMPaHUs (PMHAHCOB
OTYET M MPHIIOKEHHUATA KbM HETO Ca NPEICTaBeHH B XHIIN/HM JIEBE, OCBEH 8KO HEHIO APYro UIPHYHO
HE € YKas3aHo.

HpencrapaHeTo Ha GUHAHCOB OTHET CHINACHO MeXIyHAPOAHHUTE CTAHAAPTH 33 (PUHANCOBH OTYETH
M3MCKBA PHLKOBOACTBOTO jigd Hanpasy nai-2100py npuOIH3UTENHH OUCHKH, HAUYMCICHHS W Pa3yMHO
060CHOBAKM TIPEATIONOKEHHS, KOHTO OKa3BaT e(eKT FhpXy OTUETEHHTE CTOMHOCTH Ha AKTHBUTE M
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MEIMKA AJl
OnoBecraBane XbM MENAHRCH KOHCONMAMPaN QHHAaHCOB 0T4eT KbM 30 cenTemppi 2016 roansa

NAacuBHTE, Ha MPUXOJMTC WM HA Pa3XO/IUTe, W HA ONOBECTABAHETO HA YCNOBHW B3E€MaHMi U
3a[(bIKEHMA KbM AaTaTa Ha oTyeTd. Tesu npudnu3NTeN M OIEHKM, HAUHCIEHHS H TIPEJTIOA0KCHHS
Ca OCHOBAHM HA MH(OPMALMATA, KOATO € HANHYHA KbM AATATA HA (MHANCOBMA OTYET, MOopajy
KoeTo ObaeiuTe BhakTiaeckn pesynrati 61xa Moru aa 6uaar pasandsy ot Tax. O6eKTHTe, KOUTO
OpeanoiaraT no-BHCOKA CTeNeH Ha CYOeKTHBHA NPCLeHKAa MWIM  CHOKHOCT HIH  KHACTO
NPEANONOKEHHATA 1 IPUONHIHTETHUTE CYSTOBOLHH OLIEHKH Ca CHIIECTBCHH 34 (JUHAHCOBHA OTUET,
ca onorecreny B [1punoxenue (b),

(0) Hedrrmuumn
Apyicecmso-maiica

ToBa e JIPYXKECTBOTO, KOETO NPUTEKABA KOMTPON BBPXY JbHICPHHTE APYXKCCTBA, B KOWTO €
HHBecTHpano. Hpyxectporo-maiika ¢ Menuka AJl, Buirapus (ITpunoxenue 1).

Huvwgepnu opysceciea

B crotsercrane ¢ uanckpanmata na MCPO 10 Konconuanpani HHAHCOBH OTYCTH APYIKECTBOTO-
MaiiKa IpUTexaBa KONTPOI B APYTH NPCANPHATHS, aKO M CAMO aKO NPHTEHABA BCHYKH OT ClIEAHHTE
CICMEHTH Ha KOHTpONa;

- NPaBOMOLLKS B NIPSANIPUATHETO, B KOCTO € HHBECTHPAHO;

~ M3AArane Ha W NpaBa BLPXY TPOMEHAUBKTE NIPUXOJH OT HEFOBOTO YHACTHE B NPEANIPHATHETO, B
KOETO & HHBeCTHPaHO,

- Bb3MOXCHOCT J1a H3MION3BA CBOWTC NPABOMOILMA B MPEANPUSITHETO, B KOGTO ¢ HHBECTHPAHO, 3a K4
OK&Ne BB3JCHCTBHE BLPXY pasMepa Ha Bh3BPLILAEMOCTTA.

Crieisaliku  ropenocoueHoTo JApy;ecTBOTO-Maiika ¢ NPELeHuno, Ye MPHTEKABA KOHTPOJ BbB
BCHYKH NPEANPHATHSA, KBACTO NPUTEKABA AUPEKTHO MITH MHIMPEKTHO noseye oT 50% oT kanutana
¢ npago Ha raac B O6woTo chOpanue W/man NPaBoOTO Ja HA3HAYABA YNPABMTENH W MOXE Ja
PBKOBOAN JAGHHOCTHTE, KOWTO OKa3BaT ChIIECCTBEHO BbL3LEHCTBHE BLPXY BH3BPHINACMOCTTA HA
OPEANPUATHETO, B KOETO € HHBECTUPaHO. [bilepHHTE ApYKECTBA C& KOHCOMMIMUpPAT OT jarata, Ha
KOSATO ePEKTHBHUAT KOHTPON e NpuaoGHT o1 [pynata M COMpPAT Aa ce KOHCOIMAMPAT OT JaTaTa, Ha
KOSTO C€ NpHeMa, He KOHTPOADLT C& NPEeXBBPAA ¥3BLH I'pynara. 3a TAXHATa KOMCOAMIALMH cE
M3M0J3B2 MCTOABT Ha IhAHATA KOHCOoaMpauusa. JIbmepuure apymecTBa ca TIOCOYEHM B
Tipunoxerue Ne |,

Hexonmponupawio yuacnue

Topa ca panosere wa axumonepn (CbAPYKHUIM) — TPETH JMLA, H3BBLH TE3W Ha AKUMOHEPHTE HA
ApYXeCTBOTO-MakKa. Te ce Mocousar CamOCTOATEIHO B KOHCONMAMPAHMA OTHET 33 (JMHAHCOBO
ChCTOSHUE, KOHCOMMAMPAHMS OTYET 3a BCEOOXBATHHA JOXOA M KOHCONIMIMPaHMA OTHYET 3a
NPOMEHHTE B COOCTBEHMS KanuTal,

B I'pynara usama HeKOHTponupamw ydacrHe, HAOKOJKOTO T8 npurexasa 100% oT kanutana na
ABIEPHATE CH JPYACCTRA, MOpaan KOeTo T4 He onosecTapa obobmena dgunancosa nudopmauus 3a
JUBHICPHUTE APYHKECTBA ¢ HEKOHTPOIHPALIM AAIOBH YHACTHA,

(8) Lpnounnu na KOHCOMIANHITA

Konconnanpanuar ¢unanco oTdeT BKMOYBA (HHAHCOBHUTE OTYETH HA APYICCTBOTO-Maiika
MEIUKA AJl » na aemepnure apyxectsa - MEIUKA-3IIPABE EOOJI, MEIMKA BOJKAHC
(MEDICA BALKANS S.R.L.) (mo 24.03.2016 r.), nsrotsenu ksM 30 cenremspu 2016 r.

DUHARCOBHTE OTYCTH HA ALLIEPHHUTE APYAKCCTBA 34 LCJAXUTE HAa KOHCONIMAAUHATa ¢a H3rOTBEHH 34
ChHIMA OTYETEHR IICPHOA, KaKTO TO3H Ha ,E[py)l(eCTBOTO-MElﬁK& H IIpyM nDpWiaraHe Ha ¢IHHHA
CHCTOBROJIHA NOJIMTHKA.

B xoscomunupanns GuHaHCOBR OTYET, OTYETHTE Ha BKIIOYEHUTE JIBLUGPHM JPY)KeCTBa ca
KOHCOMHAMpany Ha Oasa Ha Meroja “IIbJHA KOHCOMMAALMA”, Pef MO pen, Kato e MpHarapa
YHHOHLMpPaKA 32 CHUIECTBEHHTE OOGKTH CYETOBOJHA MONHTHKA. MHBECTHIIMATE Ha APYKECTBOTO-
Malika ca eMMHHUPANY CpelLly Jena B COBCTBEHUS KAUTAN Ha ABIEPHHTE APYKeCTBA KbM JATATA
Ha npurobuRane WA KOHTPON. BLTpeLniorpynoBMTC ONCPAMM M PasHeTH ca  HANLIIO
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MEJIHKA AL
OnoBecTsBane KbM MEXIMHEH KOHCONMINPAH GHHABCOB OTUYET KbM 30 cenreMepu 2016 rognna

CIUMHHHPAHH, BKJY. HepeanusWpaMara BbhTpemHorpynosa nevanba wnu saryba. Oruered ¢ M
eeKTLT Ha OTCPOUCHHTE NAHBUM NPY TE3H ENUMHHHPALIN KOHCOIHAALHOHHH 3aNHCBANMS,

Hpudobusane na ovuepnu opyycecmen

Hpu npunofupanie Ha AbillepHO ApyxecTBO OT I'pynara ce M3noisBa METOXBT HA npraobuBae
(nokynko-nponan6a). TIpexBLPICHOTO BL3HATPAKIEHHE BKIIOYBA CIIPABEMTHBATA CTORHOCT KbM
Harata Ha NpUAoOHBaNe, Ha TIPECAOCTABEHUTE AKTHRH, BL3HMKHANINTE MAM TOCTH 3a/(LJIKEHHS W
MHCTPYMERTHTE Ha COOCTBEH KanuTajl, eMHTHPaHH OT NPHAOOHBALIOTO APYIKECTEO, B 3aMsiHA Ha
MONYHaBAHE HA KOHTPOTA HAA NPUACOMBAHOTO JPYKECTBO. IIPEXBBLPNEHOTO Bh3HArpamaeHHe
BKIIIOMBA M CIPABEJTMBATA CTOMHOCT HAa BCHYKH AKTMBH MU NACHBU B PE3YNTAT OT JOIOBOPEHH
BBIHAIPAKACHNA 1O YCIoBue. PasxoaunTe, CBbp3any ¢ NIPHAOGHBAHETO CE NPU3HABAT KATO TEKYUIH
34 MEPHONA, B KOMTO Te ca M3BLPLIEHH, ¢ U3KIIOYCHHE HA PA3XOQHUTE 338 EMMCHS 1A JLJIIOBH HITH
HHCTPYMEHTH Ha CODCTBEHMMA KalMral, KOMTO C& NIPH3HARAT KATO KOMIOHEHT Ha COBCTBEHMA
kanutan. Bewukk  pasrpanmuuMu mpupoGuTH  akTMBM M HOETH  [JACHBM M YCJIOBHHTE
(M3KpUCTAAM3HPATH) 3a/1B/OKCHHA B OusHec komMOuWHaUMATA, Ce OLEHABAT (IHLPBOHAYATHO MO
TAXHATA CNPABE/NMBA CTOMHOCT KbM AaTaTa Ha npugobueane. Besko npesnuienue na cbopa or
NPEXBBPICHOTO  BB3HArpaNcIeHHe  (OHEHEHO 110 CnpaBeViMBa  CTOHHOCT), Ccymata  Ha
HEKUITPOJIHPALLOTO YHACTHE B HPHAOOMBAHOTO NPEMIPUSIHE W UPY lIpHAcDUBAHE HA CTaIH,
CTipaBe/iMBaTa CTORHOCT HA Jiatata Ha NpHOOHBANE 110 NO-PAHO TIPHTCHKABAHOTO KANHTAIORO
yvacThe B NpuaoGUBAHOTO NPEANPHATHE, HaJ NPUAODMTHTE PA3FPAHMYUMH AKTHBH H TOETH
MackBH Ha NPUIOOHBAHOTO APYIKECTBO, CC TPETMPa M MPU3HABA KaTo penyranus. AKO npw
MbPBOHAYANIHATE OLEHKA CNPaBeIMBaTa CTOHHOCT HA HETHHTE PA3rPalMUYMMH AKTHBH HaIBMILABA
NPEXBLPICHOTO Bh3HArpaxaeHue (ueHata HMa npugobueane) ua Oumsuec xomMOUHALMATA, TORA
NPCBHUICHHE CE TIpU3HABA 1e3abaBHO B KOHCONMAMPAHMA OTYCT 3a BeeoOXBaTHMA AOX0A (B
nevantara win 3arybara 3a roaunara) na Ipynara.

Hpooancba na dvugepriu opyacecmen
Upu npopaskba nin npyra dopma Ha sary6a (Tpancdrep) Ha KOHTPON BbPXY ABLIEPHO JIPYHECTBO:

«  Oroucsar ce aKTHBMTE W NaCHBHTE (BKJI, KO MMA NPUBAAIGHAIIA PEITYTALMA) HA ABLIEPHOTO
ApyxecTso no Ganancona CTOMHOCT KbM JlaTaTa Ha 3arybarta Ha KOHTPOJL;

. Ornucea ce HEKOHTPONMPAULOTO YHacTHE B TOBRA OBINCPHO APYWECTRO 10 GanancoBa CTOMHOCT
B KOHCOAWIAMpaHHA OTYCT 34 dmuancom’ro CLCTOAHME KbM JaTaTa Ha 3ary6a*ra Ha KONTPOJIA,
BKJI. BCHYIKH KOMITOHEHTH Ha ApYyT BCEOOXBATEH A0X0J1, CBBP3aRK C TAX,

. Hpmﬂasa Ce TIOITYHEHOTO Bh3NarpajcieHue 1o CITpaBERinBa CTOHHOCT OT clcakara, CHLOMTHETO
WK onepayusaTa, ropesaa 10 3ary6aTa Ha KOHTPOJI;

+  Pexnacuduumpar ce kbm “nevantu mwiu 3arybu 3a ronHHaTa”, WK ce TPaHCQEPHPAT QUPEKTHO
KbM HATPYNIaHH 11e4anOu BCHUKH KOMIOHGHTH Ha COOCTBCHHMS KanMTal, RPeACTARMfBAILM
HEPEANU3UPaHK JIOXOLM HITH 3arybH - CbITIaCHO M3MCKBaHMATA Ha choTBeTHHTe MCDO, o
YHHTO HPaBWIa HONAJAT Te3N KOMIIOHEHTH Ha COOCTRENNS KATIMTAN;

« Ilpnsuasa ce Beaka pesynTartda pasnmuka xaTo “neuanba miu saryba oT ocBoBGoxaBane
(mpomax6a) na ABLUIEPHO APYHKECTBO” B KOHCONMJMPAHMA OTHET 33 BCEOOXBATHHS JIOXOI,
npuHamexawa na Fpynara.

CueroBogna nonutuka ua I'pynara
(r) CpaBunrenua undopmanns
Ppynara npeacrass cpasuurenta HHOPMALH B TO3H (MHAHCOB OTHET 34 CHA TIEPEIXOLHA

ronusa. Koraro ¢ HeoGx0amumo, cpapHHTENIHUTE TaHHY Ce pexnacuHuUMpaT (4 MpeHsuncisrar), 3a
A& c€ NOCTHIHE CHIIOCTABUMOCT CIIPAMO NIPOMEHH B TIPEJICTABIHETO B TEKYUIATa FOJUHA.




MEJIMKA AJT
OnosecTapane KbM MEKIMHEH KOHCOARIMPAH (nancor oT4eT khM ) cenrtemapu 2016 rogna

Cnen npucwesunssadero na I'pynara kum I'pyna Codapma, cunrtano or 26.10.2015 r.
PHKOBOACTROTO € PEIIHA0 JIa U3BLPIIM DPOMIHA BBE QOPMATA HA 0TUETA 34 BCeODXBATHUA JOXOA B
A TIPEJICTARS PasXOANTe MO METOA4 ,,CHUIHOCT Ha pasxouTe” , KAKBATO ¢ NOMUTHKATA Ha I pynara,
BMECTO M0 METOAA ,,pa3x0H 110 (yHKUMOHATHO NpeiHasHauesne”, B Tasy Bpb3Ka ¢ HanpaBeda 1
pernacupMKaUma B OKA3ATENNTE 33 PASXOANTE B CPABHHTENHATA HH(OPMAIMA B KOHCOMMHPAHUA
oT4eT 3a peeolxBaTHHA noxoa 3a 2015 rojumua.

(x) @ynxkuuoHAIHA BAJYTA H NPH3HABARE Ha KYPCOBH PAIJIMKH

DyHKUMOHAIHATA BA/1YTa M OTYETHATA BANYTA HA NMPEACTABSHE HA QUHAHCOBUA OT4eT Ha I'pynara s
Buirapusa e 6wvarapekuat nes. Jlesnt ¢ gmkenpan no 3akona 3a BHE kbM eBpOTO B CLOTHOMICHHS

BGN 1.95583:EUR 1.

Ipw repsonayanyo Npu3naBaie, CACIKA B UYXKIeCTpaHla BATYTa Ce 3aMhCBa BLE (YHKIHOHAIHATA
BATYTA, KATO KbM CyMaTa B UyX/AECTPaHHa BAIYTA CE Npuiiara 0GMeHHHAT KYPC KbM MOMEHTa Ha
ClleNkata uiK onepauuara, ITapuunnre cpeacTra, B3eMaHNATA W 38LIBKEHUSITA, KATO MOHETAPHH
OTHETHY OOCKTH, NEHOMHHUPAHH B UYXKCCTPAHNA BATYTA CE OTYMTAT BLE ()YHKLUMOHAIHATA BanyTa
KaTo ce npuaara sakmourTennus kype a BHB koM 30 cenremspw (31 mexemppu). Kypconure
PasnKy, IPOM3THYALHH OT TE3W onepanuy ce oruutaT 8 Ouera 3a BCeOOXBATHH JIOXOL B
nevanGara/sarybara 3a rofuHaTa M ce MIPEACTABIT KATO (PMHAHCOBY NPHXOAH HIIH Pa3Xo/H.

HemonerapuuTe oTUeTHH 0GEKTH B OTHETA 38 (JUHAHCOBOTO CHCTOSHHE, MLPBOHAYATIHO
ACHOMMHNPAHHK B UY)KIECTPaHHA BalyTa, C€ OTYMTAT BbB (yHKUMOHANHATA BAYTA KAaTO C€ Npuiara
MCTOPHYECKUMAT ODMCHEH KYPC KbM JATaTa Ha ORepPalysTa i NOCIEABALIO HE CE NPEOLIEHABAT 110

3AKIIOYHTECH KYPC.
Gynxiuonainara sanyta Ha “Meaunka Boakanc” (MEDICA BALKANS S.R.L.) e HoBa pyMBbHCKa

Jes. dpmeproto apyxecrso “Menuka bonkanc” (MEDICA BALKANS SR.L) e ¢
OCBILECTBABANO JeitHocT npes 2016 r. 1w 2015 1.

(e} Ipuxoan

Ilpuxonure B I'pynara ce npuzHaBar Ha 0aza NPUMHLMNA 3@ HAYKUCIIABANE M JIO CTENEHTA, A0 KOATO
CTOTIAHCKHTE M3TOAM ¢¢ [IpuAoOHEAT OT ['pynata M JOKOAKOTO NMPUXOAMTES MOXAT HAACKIHO Ha ce

WU3MEPAT.

Hpuxox ot nponaxtu Ha NPOAYKLMA H CTOKH €& NIPH3HABA B OTYETA 33 BCeOBXBATHMA AOXOS,
KOTATO BCHYKH CLIIECTREHM PHCKOBE H H3FOAH OT COBCTBECHOCTTA CE NPEXBHLIAT Ha KIHEHTHTE,
BIJI, KATO C€ B3EMAT MOA BHHMAHHE BCHYKH JIOTTBIIHUTEIIHA YCIOBHS N0 IPHEMAHETO Ha YCIyraTa
OT CTPaHA Ha KJIHEHTA. AHATOTHYHO € NPU3HABAHETO U TIPH Npofaxba Ha JIPYrH MaTepraliHk
AKTHBH.

lipu npenocraggneTo Ha yeayrs, APHXOAUTE CE NPU3HABAT, OTUMTAIKY eTana Ha 3aBLPLICHOCT Ha
C/IEJHKATa KbM [aTaTa Ha 0T4YeTa 33 (PUHAHCOBOTO CLCTOAHHE, AKO TO3M €Tan Moxe Ja Gbjie
HaJIeHUIHO HIMEPEH, KAKTO ¥ Pa3sXOo/IMTe, U3BHPLIICHH 1O CAGNKATA M PA3XOAMTE 38 APUKITIOYBAHETO
i.

(x) Pazxonn

Pa3x0)1m‘e B prnara Ce NMPH3HABAT B MOMEHTA HA TAXHOTO BE3HHMKBaAHE H Ha fasza NIPUHHNTIUTE Ha
HAYHCJIIBAHC B ChIIOCTABHMOCT (,HO CTENCHTa, 40 KOATO TOBRA He ou JOBCJIO J0 INPU3HABAHE Ha
obeKTH B oTHETA 33 C])HHaHCOBOTO CBCTOAHUE, KOMTO HE OTTOBAPAT HA OHPEACNCHHUATA 34 AKTHBH H

ITACHBH ).

Pasxonure 3a Obaei Nepuosii ce OTIaraT 3a NpU3HaBaHe KaTo TeKyI| pasxoj 3a MepHoja, TIPes
KOHTO IONOBOPHTE 32 KOMTO C& OTHACHT, Ce U3IIbIIHABAT.
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(3) ©uHancoBH NPHXO0jIM H PAIXORH

(PuHaHCOBHTE TIPHXO/IM CE BIUIIOUBAT B KOHCONMMPARMS OTUET 34 BCEOOXBATHUS AOXO (B
nevanbara uiy 3arybaTa 3a rOAMNATA), KOLIATO BL3HHKHAT H CC CLCTOST OT: HONOIKHTETHH KYPCOBHU
Pa3HKH OT BATYTHH ONEPaLMH M JIMXBCHH NIPUXOAH 110 TIPEIOCTABCHH 3aCMH M DaHKOBH AENOZHTH,
HAMBUACHTH H TIPHXOAM OT ASNIOBE B JOroBopenH (JonaoBe ((PHHAHCOBH aKTHBH MO CIIPABCANHBA
CTORHOCT 11pe3 neyaniOara). TIpUXo/1 OF INXBY CE IPH3HABA B MOMENTA Ha NAYMCIABAIIETO MY HO
MeTOMIA Ha CCKTHBHATA JINXBA. [TPUXO/ OT ANBRAECHTH Ce MPH3HABA HA JATATA, HA KOHTO ©
YCTRHOBEHO NPAaroTo Ha I'pyrata 1a nonyuu miaaHero,

DupancoBMTe PasxolH CE BIUIOUBAT B KOICONMAHPAHMS OTHCT 3a BeeoGXBarHMa A0x0n (B
rcuantara nam 3arybata 3a rofMHATA), KOTATO BL3HMKHAT M CE ChCTOST OT: JIMXBEHH PA3XONH, B
OanKoBM TAKCH W JIPYTH NPEKH PasXO&M MO KPEAMTH M 3a OaHKOBM TapaHUUH, OTPHLATCIHH
KYPCOBH PA3SNHKH OT BASTYTHM ONEPALHK H OT ONepalii ¢ (PHHAHCOBM aKTHBH. Te ce npu3HagaT Ha
Gasa MerToja Ha ed)eKTHBHATA NMXBA 3a IEPHOAA Ha JOroBOpPA 33 3aeM.

(u) MmoTn, Mmamuun u obopyasane

ITepeonavanno npuziasane u ouenncane

HiMorn, maimnm 1 o6opyABaHe ca NPEICTABEHH 110 NPEoLIeHEHa CTOMHOCT, HAMAJIGHA C
HATpYNaHaTa aMopTH3aUKsA ¥ 3arybu oT obesnenxn. Hmornre, MaiuuauTe 1 060pyiBaHETO CE
OTUUTAT N0 CeDECTOHHOCT NPH TIXHOTO NHPBOHAUANHO puoSupane. CebecTolHOCTTa BIUIIOYBA
NOKYNHATa 11eHa, BIIIOYHTETHO MUTATA ¥ HEBBL3CTAHOBHMHTE JAHBIIM BLPXY NOKYITKATA, KAKTO H
ECHYKH NPEKM Pa3XO/H 33 HPUBEHIAHETO Ha aKTHBA B paloTHO CLCTOAHKE 32 APEABHACHATA MY
ynorpeba. Ilpexkure pa3xom OCHOBHO Ca: pasxo/Id 3a NOMIOTORKA Ha 00eKTa, PA3XOaH 3a
TbPBOHAYAINA JlOCTaBKa H 00paboTka, Pa3XOAUTe 3a MOHTAX, Pa3XOJM 38 XOHOPAPH Ha JHua,
CBBLP3aHM C MIPOEKTA, HEBB3CTAHOBASMH IaHBUH K Jp.

Ipn npypoGusane na nmoTh, Matyuy 1 0GOPYABAHE NPH YCIOBMATA HA PA3CPOUCHO IlaLIANE,
TMTOKYTIHATA HEHA ¢ CKBUBAJICHTHA HA cerauiHaTa CTORHOCT HA 3AXBIJLKEHHETO, AUCKOHTHPANHO HA
Gasa Ha IMXBEHOTO PARHMINE 110 IPHBNEYeHHTE OT [ pyriara KPeaUTHH PecypeH.

Korato B UMOTHTE, MRLIMHHTE W 000PYABAHETO CE ChABPKAT KOMIOHEHTH C paziMuna
NPOIBKHTENHOCT Ha TONIE3EH JKHBOT, TE €& OTYUTAT OTAGIHO,

B chorsercraye che cueTOBOAHATA TIOJIMTHKA Ha APYKECTBOTO-Maiika na I'pyna Codapma, I'pynara
€ Mpuena CTOHHOCTEH Tpar Ha chilecTsenoct ot 500 ne., noa KO0 ALAroTpaiHy MaTepHaniu
AKTHBH CE€ M3IMUCBAT Ha pa3xoj, BLOPEKH, HC HOCAT XAPaKrepHCTHKHTE Ha aKTHBH.

Hocaeosanio onenneance

WM3bpanuat or I'pynara nojaxoy 3a nocaensania 6anancosa OLEHKa Ha HMOTHTE, MallIMHHTE |
ofopynsaneTo € Moaena Ha npeoleHenara croinoct no MCC 16 — npeotienena croiHOCT,
HamalieHa ¢ TIOC/Ie\BAL0 HAYHCIIEHNTE AMOPTH3aLMU M HATPYNaHuTe 3arybu oT obesueHka.
CripapeanMBUTE CTORHOCTH Ha MMOTHTE, MAIMHUTE 1 0GOPYABAHETO € IPUETO 1A Ce ONPEAENs ¢
FIOMOIITA Ha HE3aBUCHMMU AMLICH3MPaHH OUeHHTeAH 0buyaifHo Ha nepuod oT 3 10 5 rojiuHH.
Koraro taxnara cnipaseainga cTOHHOCT C¢ NPOMEHS CLLIECTBEHO HA NO-KPATKH HHTEPBAIH OT
Bpeme, NpeoUeHKATa MOJKE 1a Ce H3BBPUIRA TIO~UECTO,

Hocaedeaniu pasxoou

Pazxoawte 3a peMOHTH M NOMIPHIKKE Ce TIPUIHABAT 32 TEKYILWM 3a NEPHO/A, TIPE3 KOHTO ca
Hanpapery. M3BbplieHUTE 10CACABALLY PA3X0AH, CBBP3AHU ¢ UMOTH, MalliMiK 1 000pyABaHe,
KOUTO HMAT XapaKTep Ha noaMaHa Ha OonpenesIeHH BL3N0BH YACTH H arperaTi, Miv Ha
NPeyCcTPOMCTBO K PEKOHCTPYKLIUA, C& KATTHTATHIHPAT KbM GanaHcosara CTOHHOCT Ha ChOTBETHHS
aKTHB U Ce NPepasriexia OCTaTLYHUA MY IOJIE3EH HKHUBOT KBM JIGTATa HA KAIIWTAIH3ALHS,
C'I:-HleBpeMEHHO, HEeAMOPTH3IHPAHATA YaClT H4 3aMCHCHHTE KOMITIOHEHTH Ce W3ITHCRA OT OanaHcoBara
CTOMHOCT Ha aKTHBWTC M C& HPH3HABA B TEKYIMTE Pa3sX0/K 3a NEePHOJia Ha NPEYCTPOHCTBOTO.

Amopmuzayun
I'pynara u3nonsea nuxeeH METOA Ha AMOPTH3ALMS HA NBICOTPAHHUTE MATEPUATHE AKTHRH.
AMOPTHZHPAHETO Ha AKTHBHTE 3a104Ba, KOTATO TE CA HA PasnoaokeHue 3a ynotpeba. CpokbT Ha
TOJJHOCT Ha OT/GJHHUTE I'PYAM AKTHBH € OTIPEJIESICH OT PbKOBOACTRBOTO Ha I'pynaTa chobpazHo:
(husuuecxoro uznoCBaKe, crienndukara Ha 0GOpYABAHETO, HPENOCTABCHATA HHPOPMALHS OT
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HPeANPHATHETO-IPOU3BOANTEN Ha Te3H akTHBH, ObleinTe HaMepeHusa 32 yrotpeba u ¢
NPEJIN0IaraeMoTo MOPAITHO OCTapsBaHe,
AMOpTH3ALMATA HA ABNFOTPalHUTC AKTHBM CE HAYMCHABA OT MECEL@ CleiBatl Meceia Ha
BLBEACIAHETO MM B CKCILIOATALMA. AMOPTH3ALMSA CC HAYUCIABA Bh3 OCHOBA HA NOJC3HMS XKUBOT HAa
AKTMRHTE, KAKTO CNEABA:
o Crpaan 5 =33 ronpuuu (2015: 5 - 33 ronmnum)
e MawmHu u chopraennst 5 — 25 roguan (2015: 5 - 25 roaunn)
» (CTONaNCKM MHBEHTAp 210 ronunu (2015: 2 — 10 roqunn )
¢ Tpancnopruu cpeactsa 3 — 6 roaunn (2015: 3 — 6 ropunu )

Korato oraenin yacti Ha OApefiesicH aKTHB MMaT PasiiM4eH MONe3eH JKUBOT T¢ ce 06ocobasar
KaTo CaMOCTOSTENHH KOMIIOHENTH 3a LETHTE HA aMOPTH3HPAHETO,

OnpejieienuTe cPOKOBE HA NOJIE3EH JKUBOT HA ABAFOTPAliHUTE AKTHBH CE TIPETNENaT B kpas
Ha BCEKHM OTYCTCH HEpHOJ M TIPH YCTAMOBABANC Ha 3HAYMTENHH OTKIOHEHMS cnpamo Gbremmre
OYAKBAHHS 38 CPOKA HA M3MOA3BAHETO HA AKTHBUTE, CHIUMAT CE KOPUTHPa NEPCNEKTUBHO.

Obezyerka na armueu

Banancopure CTOHHOCTH Ha MMOTHTE, MAIIMHHTE M OBOPYIBAHETO NOJNEKAT HA Mperiesn 3a
obe3llenKa, KOraTo ca HAIMLE ChOWTHA MilH TpOMeHM B ODCTOSTENCTRATA, KOMTO NOKA3Bar, 4e
Ganancosara croinocT 61 Morya 1a ce OTIHUABA TPAHHO OT BL3CTAHORMMATA MM CTOHHOCT, AKo ca
HanyUe TAKWBA MHAHKATOPH, 4e NpUOIM3HMTENHO ONpejie/ieHara BL3CTAHOBMMA CTOHHOCT € TNo-
HHCKa OT T#XHaTa OanancoBa CTOHHOCT, TO NOCHERHATA C& U3IHCBA /10 BH3CTAHOBMMATA CTOMHOCT
Ha akTusuTe. Bhicranosumara cTOMHOCT Ha MMOTHTE, MawMBxTe ¥ 06OPYABAHETO € TO-BHCOKATA
OT JIBCTE: CHPaBEAAUBaTa CTOHHOCT De3 pasxoay 3a npojaxda nian crolinocTra npu ynotpeba. 3a
ONPEACNIHCTO HA CTOHHOCTTA TpH ynorpeba Ha aKTHBHTE OBJCIIMTC NAPHYHM NOTOLM Ce
HAMCKOHTHPAT JIO TAXHATA HACTOAIA CTOHHOCT KATO Ce NpHIIara AUCKOHTOBA HOPMA TIPEIH JAHLLM,
KOATO OTPassBa TCKYLUHTS 11a3apHH YCNOBMA M OLEHKM Ha BPEMEBATA CTOHHOCT HA NapuTe M
prckoBere, cneumduuHM 332  CLOTBETHMA akTue., 3arybure OT o00E3LEHKA CE OTYUHTAaT B
KOHCONMIHPAHUA OT4YeT 34 BCeoOXBaTHUA NOX0H (B nedanbara wik 3arybarta 3a ropuHara), 0cBeH
aKo 3a JaACH¥A aKTHB He € JopMupaH npeoLeHbYeH peseps. Torasa ofesueHKaTa ce TpeTHpa Kato
HaMaleHHEe H& TO3M PE3EPB, OCBEH aKO T HE HAAXBLPIS HETOBUH Pa3sMep, M HAJBMLICHHETO ce
BK/IIO4BA KATO PAa3Xo[]l B KOHCOJWAHPaHHd oTuer 3a BceobxparHus jaoxod (B neuanbara WM

3arybara 3a rojguHarta).

Heuanbu u sazyou om npodancta

Marepuannure abAroTpaifHu akTHBM c€ OTIMCBAT OT KOHCONMAMPAHHS OTHET 33 (JMHAHCOBRO
CLCTOSAHME, KOPATO CC M3BAAAT TpaiiHo oT ynoTpeba ¥ He ¢ 0YaKBAT OT TAX OBASLIH CTONAHCKY
H3TOIM WK ce Tipoaasar. [lewanOure mnu 3arybure or npoaaxtyu Ha OTAEIHH aKTHBH OT IPyNaTa
HA “MMOTH, MaluuMbB¥ M obopyaBaHe” ce ONpeJelsT upe3 CPABHABAHETO HA NPHUXOIMTE OT
npojaxdara u Ganancopata CTOHHOCT Ha aKTHBA KbM jgatata Ha npopaxbara. Te ce nmocoupat
HETHO KbM “Apyrd joxomm/ (3arybm) oT jefiHocTra™ Ha aMueBara CTpana Ha KOHCOAWMPaHHS
OTUET 38 BCeoOXBaTHHUA A0X0) (B reyanbara unu 3aryGata 3a rojMHaTa).

(i) HemaTepHamuu akTaBH

Hemarepuannure AbirorpaiiHu akTHEH, npupobutu or ['pynara, ca npeacTaBesy no 1EHa Ha
npuaobupane (cebecTofHOCT), HamaieHa ¢ HATPYMAaHATA AMOPTU3ALMA M 3ary6H oT ofesneHKa.
Llenara Ha npunobupaHe BKIIOYBA [IOKYIHATA CTOMHOCT H BCUUKM JAPYri IPEKH Pa3xoaM no
CAETKATa,

I3 cberasa Ha HemaTepuaIHUTE AKTHBH €& BKSTIOWMCHH: JIMLCH3MM, Pa3pelien s 3a ynoTpeda Ha
JIeKaPCTBCHU NPOAYKTH M NIPOrPaMHH NIPOJYKTH, Hanonseauu B [ pynara.

banaHcopaTa CTORHOCT Ha HEMATEPHATHHTS AKTHBH NOAJIEIKH HA TTperie/] 3a 00e3leHKa, KOTaTo ca
HaaHUe CLOUTHS, MITH NPOMEHN B 0OCTOATENCTRATA, KOUTO JIOCOUBAT, Ye HaNaHCOBaTa CTOHHOCT 61
MOTJIa k2 HalBULIaBa BL3CTAHOBHMATA UM CToHHOCT. Torara 06e3neHKaTa ce BKIIOUBA KATO PAa3Xof
B KOHCONHAHPAHMA OTYET 3a BeceobxBaTHUA N0X0) (B neyanbara WK 3aryGara 3a roluHaTa).
Hemarepuanuute akTUBH ce OTIIHCBAT OT KOHCONMANPAHUS OTYeT 3a (BHUHAHCOBOTO CHCTOAHHE,
KOraTo C¢ H3BAAAT TPaHHO oT ynorpeba ¥ He ce 0YaKBaT OT TAX OBACLIM CTONAHCKM M3TOH WIH e
npoxanar. [leyandure unn sarybure ot Hpof@KOM Ha “HEMATEPUAIINUTE aKTHBH" CE OTPERENAT
4pPe3 CPABHABAHETO HA APUXOANTE OT npoaaxbaTa M 6anancoraTa CTONHOCT HA aKTHBA KEM JATATA
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Ha apoaaxbara. Te ce nocouBaT HeTHO, KM “Apyru poxoan/ (3aryGu) oT AeHHocTTa” Ha NMieraTa
CTpaHa Ha OTYeTa 3a BeeoOXBaTHUA A0X0A (B neyantara wiu 3arybata 3a roJMHaTa).

Hocneaganm pazxexu

Pasxonu, cBBpP3aHN ¢ HeMAaTepHANHH AKTHBH CE KANMTANM3MPAT, CaAMO KOTaTO C€ YBeJMuaBa
ObCIIaTa MKOHOMHYECKA H3I0/1a OT aKTHBa 3a KONWTO ca HaTpaBeHu. Beuuky 0cTananm pasxoau ce
NPH2ZHABAT KaT¢ Pasxol B MOMEHTa Ha THXHOTO Bh3HMKBaHE.

AMOpTH3ANS

AMopTH3aIlMA ¢e HauyucnABRa Ha 6asza nnueliuuMa METOJ CIOpel OLEHEHHs NOJe3eH MXHMBOT Ha
HemaTepramTHuTe aktysu. IlaTenT M HLIeH3MH ce aMopTi3npaT Ha Gasa cpoka, 3a KOUTO BaXKarT.
TTosie3HMAT AHBOT HA HEMATEPUANHHTE ALINOTPAHNY AKTHBH € KAKTO CHe/Ba:

»  Pazperenus ¥ NHHEH3H 2—-10ropuuy (2015: 2 — 10 ropuun)

= Codryep 210 romuun (2015: 2 — 10 roannm)

(x) MasecTHusn Ha pasnonoxenne H 3a npoaanta

HuBectiuyynre (QrHanCcoBUTE AKTHBH) Ha PA3NONOIKEHHE 34 NIpoJaNda ca HeJePUBATHRHU
q.)MHaI-ICOBH aKTHBH, NPCACTaBNABAILH aKLMH U JAJ0BE OT Kanurajia Ha JAPYTH ApYKecTRa
(MaJIMHCTBEHO yYacTHe).

H"b[)(i()"ﬂ‘lﬂﬂiﬂ) ouenasane

IIeproHauano unpecTHUMHTE ((PHHAHCORK AKTHBM) Ha Pa3NONMKEHHE U 32 npojaxda ce
IIpU3HABAT 1O LIEHa Ha npunoﬁnsaﬂe, KOATO € chpapejilgaTa CTORHOCT Ha BB3HAIPa’NiCHUCTO,
KOCTO € 6HJ10 NareHo, BKIIYHTENHQ MPCKHTE Pasxony no ﬂpHRO6HBaHe Ha MHBECTHIMATA
(punancoBus akTup).

Hocnedeamjo ogenacane

iputexcarannre ot I'pynara nueecTHHMM ((PHNAHCOBA aKTHBH) Ha PA3NOOXEHHE K 32 Tpoaax6a
NOCNAEABAILOTO ce olleHyBaT B0 crpaseanupa ctoiuact (Tlpminoxkenne (1)), ¢ H3KIIOUEHHE HA
akUKy B ONIPEAE/ISHH 3aTBOPEHH APYIKECTBA, KOHTO HE CE ThPryBaT Ha BOpPCOR Hazap M 3a TAX HiMa
KOTHPOBKH Ha INa3apHU LIEHU M MMa BUCOKH HECHIYPHOCTH 32 IIPUAAraHeTo Ha anTepHATHBHH
OLICHBbYHK METOAHM - T€ CE OLEHABAT M NpeAcTaBaT no cebecroitnoct. Ipurexasannte or I'pynara
aKIMK B NyOJIHUHY JIPYKECTBA, KOMTO e ThPTyBar Ha GOpcoB nasap, ONpe/e/ieH KATo aKTHBEH, Ce
OLICHSRAT MIOCAEABALIO 110 CrIpaBe/IMBa cTOMHOCT onpeieneHa Ha Oasa nocieana Gopcopa LieHa 3a
I'OAMHATA — RUPEKTHH DOPCOBM LEHH — HUBO 1.

Edexrrre 0T nocnepamara npeoleHKa Ha LEHHNTE KAMXKA [0 TAXHATA CHPABETHRA CTOHHOCT ce
HPEACTABAT B OTACHCH KOMIIOHEHT HA KOMCONKAMPAHKS OTHET 3a BeeoOXBaTHUSA JOX0/ (B APYTH
KOMITOHEHTH Ha BCeOOXBATHMS AOXO/) H Ce NPU3HABAT (PELMKINPAT) B KOHCOAMAUPAHHS OTUET 32
BeeoOXBATHHA AoX0x (B nevanbara win zaryGata 3a roAMHaTa) NpU ocBobOKAaBaHe (NPoAaKkda) OT
CHOTBETHATE MHBECTHLMSA KATO CE MOCOYRAT KbM CTATHATA “QHHAHCOBY IPUXOAN” WIH
“huHaHCOBH pasxoan”.

ITpuxonuTe OT AMBUACHTH, CBBP3AHH ¢ HHBECTULMH (JHHAHCOBH AKTHBH), TPEICTABIBAIIN AKIMH
B ApYrH OPYXecTha (MaNlMHCTBEHO YHacTHe) ce HPU3HABAT KATO TEKYLIM IPHXOAH H NPEACTABAT B
KOHCOIMAUPaHKs OTHET 3a BeeoOxBaTHHA 10x0 (B nevanbata wiu 2arybata 3a roarHaTa) KbM
cTaThaTa “QHHAaHCOBH IPHXOM”, KOraTo C€ YCTAHOBH NPABOTO 3a TSXHOTO MONyyaBane.

Ilpw oTnHCBaHETO Ha AKUMH IIOPaRH NpoAaxba ce H3N0I3Ba METONBT Ha CPeAHO-TIPETErIeHa LIeHa,
onpeaenena KbM Kpas Ha MECeld, B KOHTO ce M3BBpLIBA OTIHCBAHETO,

Bewnuky nokynku v npoaaxbu Ha UHBeCTMUKM (GUHAHCOBH AKTHMBH) Ha PasNoNOKEHHE U 32
nposaxba ce NPU3HABAT Ha “JATaTa Ha TBPTYBAHE” Ha CHENIKATA, T.€. AaTara, Ha KoaTo I pynaTa ce
AHT@KHPA A2 38KYITH WK NPOJIaJIe AKTURA,

I'puTexaranure MHBeCTHLMM ((PHHAHCOBN aKTHBM) HA PasIloJOKeHHe U 3a npoaakba ce
TPETNIeIK/IAT KbM BCSIKA J14Ta HA BCEKH OTHETEH MEepPHO/| B NP YCTAHOBABAHE Ha YCAOBMS 3a
nepmManeHTHa 00e3LeHKA, ChILATA CE OTPa3ssiBa B KOHCOIMINPAHHA OTYET 3a BCeobXBATHHA JOX0/ (B
neyantara uny 3arybara 3a roadHarta) KbM CTaTHS “QMHAHCOBH pasxonn”.
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[Tpu ycTanopssaHe Ha ycnoBHs 3a 06e3lenKa, CbIIATA Ce ONPEAENs KaTo PaziibKa MEXILy
DanaHcopaTa CTORHOCT M BH3CTAHOBUMATA CTOWHOCT HA MHBECTHLMATA M CE OTPa3aBa B
KOHCOJMAMPAHHKS OTUHET 33 BeeoOXBaTHHA 10X0A (B NnevanbaTa vk 3arydata 3a rofivHaTa), 0CBeH
aKo Npes HNPeAXOJHY NepHOAY UMa JOPMHPAH TTOIONHTENIECH PE3EPER 32 TE3U MHBECTHLMM — TOraBa
NMLPBO 0De31CHKATA CE NIOKPHBA 33 CMETKA HA TO3M PE3CPB M Ce NPEACTaBT HETHO B
KORCOJIMIMPAHHS OTUET 3a BCCOOXBaTHHUA A0XO/ (B APYIH KOMITOHCHTH Ha BCeODXBaTHUA IOX0).

(1) OHHAHCOBH AKTHBH 110 CHPABCAINBA CYOHHOCT NpPe3 nedandara

PuHAHCOBM aKTHBHM IO CTIPaBeTTUBa CTORHOCT Npes neyanbarta ca HeJIePUBATHRHM AKTHBH, KOUTO
ca npuAcOHTY ¢ Ne pealu3upaHe Ha TeKYINM JIOXOAM 4pes NpHAoOHBaHe Ha IAI0BE B
MHBECTHLMOHHHA (JOH/IOBE 32 MHBECTHPAHe Ha o610 cHOpPaHU CpeicTBa B TOPT(OAN0 OT pasiiuHy
KOMItayy, Tesn HHCTPYMEHTH TIPeSiCTaRNABAT NbPAAHH AANOBE B MHBECTHIMOHHN (ORAOBE,
Jsnosere B MHBECTHLMORNH (JOHIOBE MLPBOHAYAIIHO CC OLEHARAT IO LiEHA Ha npuaobuBane.
TlpexuTe pasxoau NO TPAH3AKUMATA Ha NOKYIKATA Ce OTHACAT JMpekTHO Ha pasxoa. [locaenraito,
KbM JIATaTa HA BCEKH OTYET 32 (PHHAHCOROTO ChCTOAHHE TE GE OLICHIBAT [I0 CHPABEJIMEY
CTOHHOCTH ONPE/ENieHH CLEJIACHO YCNORKATA 3a YuacTHe B TiX. CnpaBeaiusara CTORHOCT ce
M3UMCIIABA W aHANIM3HPa OT CaMUTe MHBECTHLIMOHHHM (oHgoBe. Edekrute 0T nipeoenka 1o
CHpaBe/iBa CTOMHOCT C€ NPH3HABAT BE/(HAIA B KOHCOIMARPAIHS OTYET 3a BCeoOXBaTHUS J0X0]
KbM “hHHAHCOBM NPHXOAN" WK ,,MHAHCOBH pasxoju”,

{m) MaTcpuaaun 3anacu

MatepuannnTe sanack ca OlLGHEHH 110 NO-HHCKaTa OT: Lena Ha npuaobusane (cebecroiinoct) M
HETHATA UM Peanu3upyeMa CTORHOCT.

Pasxo/ure, KOHTO ce M3BLPILBAT, 34 M AOBEAAT JaNeH APOAYKT B HErOBOTO HACTOSINO ChCTOSHHE
M MECTOHAXOMKACHHE, Ce BKAKOYBAT B lienaTa Ha npuaobusane (cebecToliHOCTTA), KAKTO CNIEARA:

* CYPOBHHH M MATCPHAIM B I'OTOB BHJL — BCHUKH JOCTaBUM PA3XO/AH, KOMTO BIUTIOYBAT NOKYITHATA
UEHa, BHOCHM MHTA W TAKCH, TPAUCNOPTHY PA3XOM, HEBB3CTAHOBICMM KANbLM W APYIH Pa3XOliu,
KOHUTO AOHPHNACAT 3a NPHBEIKIAHE HA MATCPHANIMTC B I'OTOE 34 THXHOTO U3MOJI3RAHE BHL;

® TOTOBA MPOJYKIM M HC3ARLPHIEHO NPOM3BOACTBO — NPEKUTC PA3XOAHM HA MATEPUARH U TPYL U
npucnajat@ara ¢e 4acT OT TMPOM3BOJACTBEHHTE HEMPEKH pa3XoIM YIp¥ HOPMAJIHO HaTOBApeH
KanaluuTeT Ha POH3BOJACTBCHHTE MOLIHOCTH, ¢ M3IUNOYEHME Ha aJMHHHMCTPATHBHHTE Pa3sXxoiy,
KYpPCOBHUTE pasiiKit K PA3XOANTE 110 NPHBACUEHH HHAHCOBH PECYPCH.

BxinougadeTo  Ha TNOCTOSHHHTE OBGNONPOM3BOACTBEHHM pasxomu B cebecToifHocTTa Ha
NPOM3BEIKAAHATA HPOAYKUMA M nonydabpHKaTH ce W3RLPIIBA Ha Ga3aTa HA HOpMAJIeH KanalWTeT.
WMabpanara or Ipymara ©Oaza 3a pasnpejencuyero WM TI0 NPOAYKTM ca oTpaboTeHuTe
MAalUMHOYACORBE NI [IPOU3IBOICTBEHH YHaCThIM,

Ipu ynorpebara (mpogaxbara) Ha MaTepHalHMTE 3aNacKk Ce H3NON3RA METOMBT HA CPEaHO-
npeterneyara uena (cebecrodHoct).

Hemnama peanusupyema cmoiinocm npedcmaensica RpubAusumeno onpedeienama npooaxcid
yeHa na daden aKmus 8 HOPMAANUL X0O NG CIMONAHCKA OCHHOCH, HAMAAeHa ¢ NpubRUSHINeIHO
onpedenenyme pasxoou o OOGLPWBAHENO 6 NIbPROBCKY GUO HA MOSU AKINUG U RPUOAUIUMENHO
onpedesenume Pasxoou 3a Peaiuiayus.

(1) THProBeKH H APYrH B3eMAHRHN

‘TBProBCKHUTE B3ICMAHMA CE€ OTYUTAT ¥ NIPEACTABAT BLE (PMHAHCOBMA OTYET MO CIIpaBenHBa
CTOHHOCT Ha 6a3a CTOHHOCTTA Ha OPHIHHATHO K3AazeHaTa dakTypa (ceBecToHHOCT), HaMalleHa ¢
pazmepa na obesuenkaTa 3a HechrGHpaeMu cymMu. B ciydanTe Ha pascpoueHH MIAtIaHts HaJl
00u4aifHNg KpeMTEeH CPOK, NPH KOWTO HE & NPEABUAEHO AONbAHUTENHO INALIARE HA JTMXBA WITH
JIMXBATA 3HAYMTENTHO CE pasinyapa 0T odnyaiinud nazapeH JIMXBEH TIPOLCHT, B3CMaHMATa Ce
OLICHABAT HBPBOHAYAJIHO JIO TAXHATA CHpABEAIMBA CTOHHOCT, & JIOCIEABALILO - [I0 AMOPTH3HpYeMa
CTOMHOCT, Ci1e/l TIPUCTIAZiaHe Ha HHKOPIIOPHPAHATA B TIXHATA HOMMHAIHA CTOMHOCT JIMXBA,
OnNpeAe/IeHa 10 MeToJa Ha e(PeKTHBHATA JIMXBA.
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TpubauzurenHaTa oueHka 3a 3arybu OT CbMHHUTETHH W HeCLOUPASMH B3EMAHMS Ce TTPABH, KOTaTo
3a chBupacMOCTTa HA LaiaTa CyMa WM HA YaCT OT Hed CBHIUIECTBYBA BHMCOKA HECHTYPHOCT.
banaHcoBaTa CTOHHOCT Ce KOPWIMPa upe3 HM3IOM3BAHETO Ha KOPSKTHBHA CMETKA, KLICTO Ce
HaTpynear BCHYKM O0E31leHKH, a cymaTa Ha 3arybarta oT obesileHxa 3a HEpHONA ce NPH3HABA B
KOHCOJIMAMPAHUA OTUET 38 BceoOXBATHMA HOXO0M KBM “Apyry pasxoau” (B nevanGara unu sarydara
3a roguHata). B coyvwaure Ba nocne[Ball0 BLICTAHOBABaHe Ha oDe3leHKa TO Ce TOCOYBa KbM
“apyru poxonu” (B nevanfata WM zarybara 3a roJMHATA) 338 CMETKa HA HAMANCHUE HA KOPEKTHBA.
HecnOupaemure B3eMaHKs ce M3MMCBAT, KOTATO NPABHUTE OCHOBAHMS 33 TOB& HACTLILIT,

(ﬂ) Tlapulu!u CpeNCTRa U FAPHYHA CKBHBANCHTH

TlapuyHHTEe Cpe/icTBa BKIIOUBAT KACOBMTE HANMYHOCTH M Pa3TUIallaTeIIHHTE CMETKH, @ IapHUHHTe
CKBUBAIEHTH - KPATKOCPOYHHUTE JIENTO3MTH B BAHKH, UMHTO OPHTHHANEH MATYPUTET € HO-ManbK OT 3
(Tpu) Mecena .

3a ueauTe Ha M3rOTBSHETO HA KOHCOAMANPAHHMS OTHET 32 NAPUUHUTE NOTOLM!

* [APUYHHTE IIOCTBANCHUSA OT KJIHEHTH H NapdyHUTe [UIAllaHds KbM JIOCTABUYHUM ca
npeacTasedk OpyTHO, ¢ BrroyeH JJC (20%);

*  JIMXBHTE NO NOJYYECHH WHBECTHIUMOHHM KPEJHTH Ce BKIIOMBAT KAaTO MNNallaHys 3a (uUHaHcoBa
JNEeAHOCT, a JIMXBUTE, CBBLP3AHM C KpeJMTH, OOCnyXBaliM TeKyliara ASHHOCT, ¢ BKJNOYBAT B
OfepaTHBHa aeHHOCT;

e ruatenuat JJC mo mokymkM Ha ABNrOTPalHM AKTHBM OT UYXICCTPAHHM IOCTABMMIK ce
NocoYBa HA ped “nnartedd JlaWbHM”, A ApPH HOCTABKA HA ABArOTpaiiHM aKTHEM OT CTpaHaTa ce
MOCOYBA Ha peA “TIAlauUs KbM JOCTaBUMUM™ KBM MAPHYHUTE TIOTOIH OT OHEPATHRHA JICHHOCT,
JIOKOJIKOTO TOH yuacTBa M ce BL3CTAHOBABA 3a€JHO W B ONEPATHBHUTE NOTOLM Ha ['pynaTa za
CHOTBETHHA nepHoa (Mecel).

e OaHkoBHTE OBLPAPAYITH Ca BKMIOYEHM B ChCTABA Ha TEKYIIMTE TIPHBICHEHM CpeicTRa —
KPAaTKOCPOYHH OaHKOBH 3a3€MH, HO ca NMPEJCTABEHH OTIEAHO B OTUETA 34 MAapHYHKTE TIOTOIM Ha

0aza HEeTHO M3MCHEHHE 38 Nepuoa.
(r) TEProBekH 1 APYTH 32X bIKEHHS

ToBpropekuTe M APYrure TeKYIH 3ab/BKCHUS ¢¢ OTHHTAT M IIPCACTABAT B KOHCOJNHAYPAHKA
(PMHAHCOB OTHET NO CTOHHOCTTZ Ha OpHrUHANHKUTE (akTypH (HeHa Ha NMpHeOHBaHE), KOATO ce
NpHYEMa 3a CIIpaBeA/iMBaTa CTOMHOCT Ha ciesikarTa ¥ e Obae H3nnaTeHa B ObAeHe cpeiy
TIOJTYMEHWTE CTOKM M YOIy, B cilyyauTe Ha pascpoueHH naailaius najy odudaiiing Kpesurer
CPOK, NPH KOHTO HE € NPeaBHICHO JONLIHHTENHO IallaHe Ha IMXBa MY TUXBATa 3HAUNTENHO ce
paznnyapa oT 00M4alHKA Na3apeH NUXBEH NPOHEHT, 3a/bJDKCHHATA CC OLICHABAT NbPBOHAYATHO IO
TAXHATE CIPABEJIMEA CTOHHOCT, & NOCHSABALI0 — O AMOPTH3MPYEMA CTOHHOCT, Clie) NpUcajane
Ha HHKOPNOpHpaHaTa B TAXHATA HOMHMHAJIHA CTOHHOCT JTMXBa, ONpejleAeHa [0 MeTo/1a Ha
edieKTHBRATA TUXBA .

(p) JInXBOHOCHH 3aeME H APYTH NPHBJACYEHN (HHAHCOBH pecypcH

DBoHuKY 3aeMH M APYTH ApUBACYCHY (PMHAHCOBH PCCYPCH NLPBOHAUAIIHO CC NPHZHABAT M GUICHABAT
no cebecToiHoCT (HOMMHAHA CYMa), KOATO CE MIPHEMA 3a CHPABEAJIMBA CTOHHOCT Ha NOIY4EHOTO
IO CHENKATA, HETHO OT NPCKUTE PA3X0AH, CBLP3AHM © TE3H 3aeMH U NpuBieuenn pecypen. Cnep
NMBPBOHAYANHOTO MPU3HABAHE, JINXBOHOCHUTE 3a8My M IPYTH NPHBJICUCHU PECYPCH, TIOCREABAIIO
Ce OLEHABAT N0 aMOPTH3HPYEMa CTOHHOCT, OTpe/iesieHa upe3 NpHiarade Ha MeTo/a Ha
e(eKTHBHATA JIMXBA. AMOPTH3HPYEMaTa CTOMHOCT € M34HCIIeHa KAaTo ¢a B3eTH NPERBUI BCHUKH
BHIOBE TAKCH, KOMHCHOHHU U JIPYTH PasXoiu, BKI. JHCKOHT WM NPEMHS, ACOLIHUPAHH ¢ Te3H
saemH. [lewanGure u 3arybure ce Npu3HaBaT B KOHCONHAHPaHHs OTYET 3a BceoOXBaTHHA Joxon (B
neuandara uiny 3arybata 3a NepHoja) KaTo (PHHAHCORH NPHXOAM WK Pa3xoad (JIMXBY) npes
NepHoaa Ha aMOPTHU3ALIHA MM KOTaTO 3a/ILIKCHHITA ¢ OTIIMIIAT M pellydHpar.

JInxponocHUTE 388MH M APYTH APUEBACUEHH GPUHAHCOBH pecypcH ce KiacHdHLUpaT Karo TeKyIH, C
H3KIIOUEHHE Ha YacTFa OT TAX, 38 kosTo ['pynara uma 0e3yciioBHO NMPaBo A3 YPeaH 3a0bIKeHHETO
cK B cpox HaA 12 Mecella OoT Kpas Ha OTHeTHHA MEPHOA,

(c) OnepaTusen Jsaur
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.HHSHHF, TEpH KOUTO HASMOJATRJIST NpoabIDKaBa a NpHTeKaka CHUIECTREHATA HACT OT BCHYKH
PHCKORBS W CTONAHCKH H3IOJH OT cobeTBEHOCTTA BLPXY HAACHWS aKTHE CE KJL':ICPI(I)P]L[MP& KaTo
OTIEPATHBCH JIM3HMHT,

IlaamaHKaTa U NOCTRIVICHHATA BLE BpPBL3Ka € ONCPATHBHUA JIM3HHT CE€ NTPHU3HABAT KATO pa3xoJH K
NpHUxcay B KOHCOJMAMPaHUR OTUYET 33 pceo0xBaTeH BOXOA B nedandara 3ary6aTa 3a ropyHara Ha
Haza JMHeeH METOX 3a NEpHOZa Ha JIM3HHTA.

(7) IlencmonmsEn ® JApPYrA 2ajB/CKeHHS KBbM HEPCOHAIA N0 CONMHAAHOTO M TPYIOBO
32KOHOJATERCTBO

TpynopHte i OCHPYpPYTCIHH OTHOLICHUA ¢ PaDOTHHIIMTE W CIYXHUTENHTE E [ pynaTa ce OCHOBaBaT
Ha pasnopeabuTe Ha I{ogexca Ha Tpyna v na paznopeaduTe Ha AeHcTBallOTO OCHIYPHTEITHO
3aKOHOAATEACTBO B buarapus.

Kpamrocpounu doxodu

KparxocpouynuTe AOXOAH 32 HASTHA NepcoHa nof GopMaTa Ha Bb3HarpaxaeHus, Gonycu u
COLHAIHK AOTALLAHMA ¥ NMPUACOUBKY {H3MCKYCMH 32 YPEHKAAHE B pAMKHTE Ha 12 Mecella cies
Kpas Ha nepuosa, B KOWTO NepcoHan®T € HONROKMIT TRV 38 THX WM € H3MhJIHHA HeoOX0auMuTe
YCNOBHSA) Ce NPU3HABAT KaTo pasxo]| B KOHCONHAMPAHHSA OTYET 3a BeceoOXBaTHMs A0X0x (B
neuanbata wiu 3arybara 3a rojuHara), oceeH ako aagen MCPO ne uzmcksa Tasu cyma jaa ce
KaNUTAIH3Mpa B ceDecTOMHOCTTA Ha ONPEAENieH akTHR, 32 JISPHOAR, B KOWTO ¢ TTONOKEH TPY/IbT 34
TAX WU Ca M3TTLAHEHH H3UCKBAHMATA 32 TAXHOTO TIONYUYaBaHe, H KATO TEKYIIO 3afbixeHue (ce))
NPHCHAAAHE HA BCHYKH MNaTeHH BEUE CYMM H TONATalliH ¢e YAPLACKKH) B pasMep Ha
HEAMCKOHNTHPANATA HM CyMa.

KM farara na Beexu koHconwaupaH GpuHancoB oTyeT I'pynata npasu OliHKA HA CyMaTa Ha
OHAKBAMHKTE Pa3XOAM IO HATPYIBALIMTE C& KOMACHCHPYEMHU OTIIYCKH, KOATO ¢e O4aiea Jaa Obae
H3TIATEHA KAaTO Pe3ynTaT OT HeM3ION3BaHOTO TIPABO Ha HATPYHAH oTnyck. B oleHkara ce
BISTHOUBAT NpUONM3HTEIHATA NPELICHKA 38 CYMHTE 38 CAMHTE Bb3HATPAXKACHHA M Ha BHOCKHTE IO
38/1LIDKHTENHOTO 00IHECTBEHO H 3JPABHO OCHTYPABAHE, KOUTO paloTONATENNT IbIKH BHPXY TE3H

CYMMH.

Tanmuemu u foHycHi cxemu

CbriacHo ycrapa Ha APYIKECTBOTO-MaHKa U3NBIHUTENHUAT JMPEKTOP MMa NPABO JIA NOLYYH
eAHOKPATHO Bh3Harpaxcienne (TaHTueM) B pazmep Ha | % ot HeTHaTa nevanba Ha APYKECTBOTO-
MalKa NPy oTUeTEH TTONOXKHTERCH (PHHAHCOB Pe3yITAT 38 H3MUHAAATA PHHAHCORA IOAMHA, HO Clej
B3€T0 peweHre Ha OOLIOTO pellleHKe Ha aKIMOHEPHTE.

Hvrzocpounu doxodu npu nencuonupane

Inanone ¢ gedunnpany BHOCKH

OcHoBHO 3ajtbinkenne na I'pynara karo paGorogaren B Bearapus e Ja M3BbpLIBA 38AbIKHTEIHO
OCHI'YpsABAHE Ha HaeTHs cu riepconan 2a Gona “TleHcHn”, NONBLIHHTENHO 3aXbIKUTENIHO
nencronno ocurypseane (JA3110), dbona “Obuo zabonapane u MafiuuncTso” (O3M), doni
“bespaboruua”, Goun “Tpynosa snononyxa u npodecronanta 6onecr” (T3115) u 3apaBHo
ocurypsasaye. PazmMepuTe Ha OCUFYPHTEIHNTE BHOCKH C¢ YTRBKIABAT BCAKA MOIMHA ChC JaKoHa 33
oropxera Ha JJOO u 3axona 3a Griogxera Ha H30K 3a choTsetdara rojyHa. BHockuTe e
pasnpefenaT Mexay paboTonaTens ¥ OCUIYPEHOTO JIHLE B CLOTBETCTBHE ¢ npaswiaTa oT Kopexca
34 conmanno ocurypapatde (KCO) B cwornomenme 60:40 (2015 r.: 60:40).

‘Tean ocurypHTe/Ing NEHCHOHHH T1aHOBE, TIPHIAranH oT ' pynara B kauecTroTo W Ha pabotonaren,
ca niaxoBe ¢ Aeduuupany BHocku. [Ipy Tsax paboromaTenart nnaiua MeceyHo onpeeneHH BHOCKH B
avpxasauTe Qo “Tlencun”, doup “O3M™, dpona “Bespaboruua”, doua “T3I1B”, kakro U B
YHHEEPCAIHN U NpodeCHOHANTHN MeHCHOHHH HOHIO0BE - Ha 6a3a (UKCHpaHK 1O 33KOH YIPOHEHTH M
HAMA NPaBHO UNK KOHCTPYKTHBHO 3ab/DKeHHE Aa JoTiialla Bbe (oHaoseTe ObaelIy BHOCKH B
CAydauTe, KOraTo Te HAMAT JOCTATRUNO CPEJICTRA 1a H3IUIATAT Ha ChOTBETHHTE JiMla 3apaboTenuTe
OT TAX CYMM 34 [IEPHOMA HA TPYJOBHS HM CTAX. AHATOTHYHH Ca M 3a/TL/DKEHUSITA HO OTHOLICHUE Ha

30PaBHOTO OCHUTIYpsABAHE,

KoM I'pynara HaMa cb3aaner M QyHKUMOHUPALLE YacTeH J0OPOBONCH OCHTYpHTENeH BOHA.
Hemacamure ot I'pynarta BHOCKH 110 N1aHOBETe ¢ AehHHUPAHH BHOCKH 33 COLMAINOTO U 3/1PABHO
OCMI'YPABAHE CE TIPH3HABAT KaTo TeKYIH Pa3zXoj B KOHCONMANPAHMS OTUYET 32 BCCOBXBATHHA JOX0)]
(8 neuyanGaTa unm 3arybara), ocset ako gazed MCOO He H3MCKBA Ta3M CyMa J1a Ce KAUTalM3Hpa B
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cebecTOMHOCTTa Ha Onipe/eiieH aKTHB, ¥ KATO TCKYLHO 38 LIKEHHC B HEAMCKOHTHPAH pasMep,
34CAHO K B IEPHO A Ha NONarade Ha TPyaa ¥ Ha Ha4YHuC/ICHHEeTO Ha ChOTBECTHHTE JOXO0AH Ha HACTHTE

Jinya, ¢ KCHMTO ROXONH BHOCKHTE C& CBLpP3aMH.

Ilnanose ¢ AePpUAHPAHA JOXO0H

Crrnacno Konexca na tpyaa I'pynara B kauectsoro i Ha paGoroagaren B Brirapus € 3aibikena aa
H3TITAIE Ha MePeonana Npu RACTLNBAHE HA MEHCHOHHA BB3pacT 00e31IeTeHHE, KOCTO B 3aBHCHMOCT
OT TPYAOBHA CTEXK B MPEANPHATHETO MOXKE 1a BapHpa Mexxiy 2 1 6 OpyTHH paboTnH 3ariaTh KbM
JlaTaTa Ha npeKparsBaHe Ha TPYAOBOTO MpasooTHomen e, 10 CRBOMTE XapaKTePHCTHKIN TE3H CXCMH
npeAcTaBAnBaT He)OHANPaRH I1aHOBE ¢ AehMHHPAHH JOXOAH.

I/IS‘!HCHCHI/ICTO Ha pazMepa Ha TC3H 3aAbJIDKEHHS Hanara Y4acTHueTo Ha KB&HH(‘])HliﬂpaHVI AKTHOCPH,
34 J1a MOXKE 1a ce onpeneny TaXHaTa ceranHa CTOMHOCT KBM JaraTta Ha (j_)HHaHCOBHR OTUCT, MO
KOXTO Te C& NPEACTABAT B KOHCOJIMIUPAHHS OTHCT 38 PHHAHCOBOTO CHCTOAHHE, & PECITCKTHBHO
H3MEHEHHETO B CTOHHOCTTA HM, CC npeacTaen B KOHCOMWIMpaHua OT4eT 3a BCGOﬁXBﬂTHKH Joxon
KaTo: a) PA3XOANTE 3a TCKYIL H MUHAaN CTax:, pasxonuTe 3a JIMXBa H GQ)EKTHTG OT ChKpalleHHATa U
Ypexaannuara ce TIpH3KHaRAT BCAHAara, nepuoia, B KOHTO BB3HMKHAT, Y npexcmsm B ’I‘GK)’H.[HTB
neyanta wiu saryba, no cTaTHs ,,pasxoaH 3a nepcoHan”, a 6) elekTHTE OT IOCNEABAILNTE OUEHKK
HAa 337 BIKEHHATE, KOUTO [0 CHUISCTRO TPEACTABIABAT aKTIOCPCKH neuandu 1 saryom, ce
MPU3HABAT BeAHAra, B fiepucia, B KOHTO Bb3HHKHAT, H CC ﬂpCJ_'lCTaBHT KbM ,Elpy!‘H’FG KOMITOHECHTH Ha
BCEOOXBATHUS OXO, 110 CTATHA . JIOCTACARALLY OHEHKH Ha TISHCHONHHM THIAHORBE ¢ Aedurupany
JOXOJH”. AKTIOEpPCKHTE Neyantu ¥ 3aryGu NpoM3THYAT OT NPOMERH B AKTIOEPCKHTE
NPEATONOKEHHA W ONTUTA.

Knm JaTara Ha BCCKH KOHCOJ]H,EalaH roanuICH d)liHaHCOB oTHET l"pyna’ra Ha3Hauvana
CEePTHRHUMPANH aKTIOEPH, KOMTO M3AABAT NOKIA] ¢ TEXHUTE H3UMCIEHHA OTHOCHO ALAFOCPOMHUTE
MY 38 ABJDKCHHA KbM AepcoHana 3a o6eame'rel-114ﬂ pa HGHCHOHH})HHG. 3a Henrta re npuiarar
KPEeaHTHHUA MCTOM Ha HpOFHOSl»]H'I‘e COHHMIIH. Ceramyarta CTOMHOCT Ha 3ANBLIGKEHHETO O
Ne(HHMpaHHTe TOXOIH CC U3YHCHABA YPEe3 AUCKONTHPAHE Ha OLACLIHTE NAPHYHH HOTOLH, KOMTO
CC O4aKBa na 6’b,ﬂ,aT H3IAAATEHH B paMKHTE Ha MaTprlTCTa Ha TOBA 3a0LKEHHE H npH
H3MON3BANCTO HA JIMXBCHHUTES PaBHKLIA Ha AbPAEBHHU ALArOCpoOun OGHHFHHHH C ﬂO)J,06GH CPOK,
KOTHpaHy B buarapus, keaeto (yuxkunoHnpa u camara Ipyna.

Hoxoou npu nanyckane

CrritacHo MecTHHTE pasnopeadH Ha TPYAOBOTO M OCHIYPHTENHO 3aKOHOLATENCTBO B Brarapus,
I'pynata karo paboronarei MMa 3aLIDKeHHE 1a M3MNATH NPH NPEKPaTABAHE Ha TPYAOBUS JIOTOBOD
MPEe/iK NEHCHOHKpAHe Onpejeieik BUAoBe 00e3IeTeHuA.

I'pynara npusnasa 3aab/DKEHHA KbM MEPCOHANA 1O JOXO/H YIPH HallyCKaHe NPEH HACTHIBAHE Ha
MeHCHOHHA BH3PACT, KOraTo € AeMOHCTPHpPaH 00BLP3BALL aHTXKHMEHT, Ha 6a3a MyGanuHo
AHOHCHPAH TUIAH, BKN. 34 TIPECTPYKTYPHUPAHE, Ja CC NIPEKpaTH TPYAOBUIAT AOIOBOP ChC ChOTBETHHTE
mana 6e3 J1a ¥Ma Bb3IMOIKHOCT 14 C6 OTMEHH, WK HPHA GOPMASHOTO H3HaBRase Ha JIOKYMEHTHTE 38
nobposonHo Harnyckane. JIoxou npy Hanyckane, INIaTHMH T10Bede 0T 12 Mecelta, ce JUCKOHTHPAT
H NPEJCTABAT B OTHETA 33 (PUHAHCOBOTO CHCTOSHHME N0 TAXHATA CEraliHA CTOHHOCT.

(¥) AKuHOHepeH KAXHTAN H PE3epEr

Meaunka Al (npyxecTBoTo-MalKa) € aKUHMOHEPHO JPYKECTRO M € 38)(hIDKCHO @ PErHCTPHpa B
ToproBekys perucTsp ONPEIeIeH pasMep Ha aKyHOHEePEeH KAHUMAT, KOWTO 2 CITYKH KATO
obesneueHHe Ha B3EMaHMATa HA KPEAHTOPHTE HA APYKECTBOTO-MalKa. AKUMOHEPHTE OTIOBAPAT 32
3ANBIDKCHNATE HA APYIECTROTO-MaHKA A0 pa3Mepa Ha CBOCTO aKLMOHEPHO YYACTHE B KANuTana 4
MOTAT A& NPETEHIPAT BPbilaHe Ha TOBA YHacTHe CaMO B NMPOH3BOICTRO MO JIMKBHAAIMA HITH
HECBCTOATENIHOCT. llpy;;cecmm‘o-maﬁxa OTYHTA OCHOBHHS CH KATIMTaN 110 HOMHHAJIHA CTOHHOCT Ha

PErUCTPUPAHUTE B ChJA aKLIHH.

Obpamno usxynenu cofcmeenu aKyuu
O6paTHOo u3Kynesnte COGCTBEHH aKiHU C6 TIPEJCTABIT KATO APOMAHA B aKLIMOHEPHHS! KartuTall,

CobrnacHo u3nckpanyaTa Ha THProBekus 3aKOH M YCTaBa, APYHKECTBOTO-MAiKa € IThKHO Jia
popmupa u peseps - “ghond Pesepeen™, xato M3TOUHHLIM Ha GOHA MOFaT Aa GbaaT:
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® Hail-MaJIko ¢AHA JeceTa OT neyandara, KOATo Ce OT/IeN JOKATO CPeNIcTBATA BbB (POHAA HOCTHIHAT
e/Ha JeCceTa 4acT OF aKUMOHEPHMS KanMTall MM [O-IoIiMa 4acT, ONpedeNeHa Mo pellicHHe Ha
Obmoro cbbpanue Ha aKLMOHEPHTE,

® CpeACTRATA, NOJYUYCHHN Hall HOMHHANHATA CTOHHOCT Ha aKHMHTE TIPH U3JaBaHeTo UM (MpeMHeH
pezepe);

® IPYIH W3TOYHKLM, APEABHIEHH N0 petinenre #a O6uioro chbpaHue.

CpencTteata o1 JOH/Ia MOTAT JId CE M3TI0NI3BAT CaMO 32 TIOKPHBAHE Ha FOJHINHATS 3aryba | Ha
3ary0OH OT npesxofHd rofuHH. Koraro cpeacTsara BbB oHAa JOCTHIHAT ONpEASIeHds B ycTaa
MHHHMAACH Pa3Mep, CPeACTRATA Had Ta3W CyMa MOTaT Jia ObAaT M3Noa3palt 3a YECINYABANCS Ha
BKLHOHEPHHS KaruTasl.

Dono Pesepeen BIINIOUBA U APEeMUTHUAN Pe3epe, GOPMUPAH KATO PA3IMKA OT EMHUCHOHHATA 1
HOMMHaNHaTa CTOMHOCT Ha aKUMWTE TIPH YBEJTHYSHHETO Ha KanuTania npe3 1999 r., kakTo u
pasnukaTa MeXKIY LeHara npM 00PaTHOTO M3KyNyBale Ha aKLHH OT CTpaHa Ha APYKECTBOTO-MaiiKa
npes 2001 r. v nocneapawara uM npogaxta OTHORO Ha axHMoHepHTe npes 2008 r.

Hpeonenvunuam pezepe — umomu, Matiunu # obopydsane ¢ GopMupaH oT NIONOKHTEANATA
pazauka Mexny HanaHcopara CTOHHOCT HA UMOTHTE, MAILHHUTE K 0GOPYIBAHETO U TEXHHUTE
CTIPABEAJIMBH CTOHHOCTH KbM JATUTC HA W3BbLPIUBAHE HA CHOTBETHHTE MPEOLIGHKH.

Edexrsr Ha oTcpodeHnTe JANbLUH BEPXY TIPEOLEHBYHHS Pe3eps ¢ OTPaseH JAUPEKTHO 34 CMEeTKa Ha
TO3H pe3eps. IIpeotienbUNHAT Pe3EpR ce NPEXBLPIS KbM HATPYNANK Neyantu, KOraTo akTHBHTE ce
OTHHCBAT OT KOHCONHAMPAHH OTHET 38 (PUHAHCOBOTO CHCTOAHNE, BKI. NPy HAposaxba win ca
HARBIIHO aMOPTH3HPaHH.

JuprzeHTTe cCe ApU3HARAT KATO 3aXL/DKEHHE B NEpHOaa, B KoiiTo € B3eTo peuterue Ha OGuoTo
cnlpaline Ha aKLMOHEPHTE 3a ONPEICNSIHE HA TEXHUS PA3MEP.

() PunancoBH HHCTPYMENTH

Hedepusamusnu punancosu uncmpymenmau

HenepypaTHBHHTE (MHAHCOBHM MHCTPYMEHTH NPEJCTABIABAT KANMTAIOBH WHBECTHLIMH H ADLITOBH
HHCTPYMCHTH, TBProBCKH H ApyTrH B3eMaHMs, Hapy K NapH4HK¥ CKBHBAJICHTH, 3aCMH H TBPIOBCKH
3aABLJIKeH .

HepepusaruBHKTe (MHAHCOBA MHCTPYMEHTH C€ TPM3HABAT NBPBOHAYAIHO 0O CApAaBEn/IMBA
CTOHHOCT. C.i'le)l HOBbPBOHAYAIHO NMpHU3NaBane (])HHaHCOBMTC HHCTPYMCHTH CC OLICHARBAT Taka, KaKTo ¢
OMHCAHO T0-JIONY.

DruagcoBy HHCTPYMEHTH C€ NPU3HABAT Torasa, Korato I'pynara crade cTpaHa 1o JOTOBOPHHTE
YCNOBKMA Ha MHCTpyMeHTa. (DHHANCOBMTE AaKTMBM TIpectasaT Aa Obpaar NpPW3HaBaHH  aKko
AOroBOPCHUTC Npapa BLPXY MapHYHHUTS NOTOLUH OT (l)HHaHGOBHSI 4aKTHB HE Ca BeuYc BalHiAHH HAH
]'"pynaTa NpexBBPIN (i)l/IHaHCOBHSI AKTHBE Ha TPCTH Juua Oes Ja 3a0bP0Ka KOHTPROJI HITH 3HaYHTCITHK
puckoBe ¥ usroau or akthsa. [lokynxure n npoaaxduTe Ha GUHAHCOBK aKTHEH Npy oOuuakuara
ASHHOCT Ce OCYETOROJMBAT KbM “JlaTaTa Ha ThPryBaHe” chenkaTa, T.e. aTata Ha Kosto ['pynara e
noe)la aHFKUMEeHTa 32 TIOKYNKA WM npojaxba na akrupa. OUHAHCOBHTE MACHBM TIpecTaBar i
OpaaT NpU3NABALH, aKO 3aAb/DKEHHATZ Ha ['pynara onpeieney B N0rOBOPa HE Ca BEYC BANMIIH,
WM ca 0CBODOJEHH WIIK OTMEHEHHU,

Punancosu axmueu

I'pynata xnacudrnupa csouTe PHHAHCOBY aXTHBH B CIEIHUTE KATETOPHH: “3aeMH (KPEJHTH) U
B3eMaHua”, BKIl. NApUYHY CPEJICTBA ¥ CKBHBAJICHTH, HHEECTHUHH HA PA3MIONIMKEHKE U 32 Npojanta
¥ (PUHAHCOBY AKTHBHM 10 CIIpaBe/nMBa CTOHHOCT 1ipes rrevanbara. Knacuguixanusra e B
3aBHCHMOCT OT CHHHOCTT2 U UeauTe (NPeaHA3HAYCHHETO) Ha (JMHAHCOBWTE aKTHBH KbM JIaTaTa Ha
TAXHOTO NpyacOHBaHe. PrkoBOICTBOTO onpeaens wiackubukauusTa Ha PUHAHCOBHTE aKTUBH Ha
I'pynaTa KpM AaTaTa Ha ITHPBOHAHAIHOTO HM TIPUIHABANE B KOHCONMIMPAHUS OTYeT 32
(hHHAHCOBOTO CHCTOSHMUE,

O6wnuaiino I'pynara npu3HaBa B KOHCOMMANPAHHS OTHET 38 PUHAHCOBOTO CLCTORHHE PMHAHCOBHUTE
AKTHBH Ha “NaTaTa Ha TbPryBaHe” - NaTaTa, Ha KOATO TA € MOoejia AHrAKHMEHT A2 3aKynu
CLOTBETHHTE (JHHAHCOBM aKTHBH. Bewuku pMHAHCOBY AKTHBN CE OUCHABAT 110 TAXHATA
CHPaBeNuBa CTORHOCT AIIOC TIPEKUTE PA3XOH 110 TPAH3aKLUMATa (¢ M3KIIIOUeHHE HA HHAHCOBUTE
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AKTHEBH 10 CIIPABE/IMBA CTOHHOCT, 34 KOMTO MPEKUTE Pa3sxo/y Mo nNpuaobHBAHETO ce NPU3HABAT
JAMPEKTHO B TEKYIIHA JUHACOR pe3yITarT).

DHHANCOBUTE AKTHBM €& OTMHCBAT OT KOWCOAWAMPAMHA OTHET 3a (MHAHCOBOTO CHCTOSHME HA
['pynara, xoraro npasara 3a No/y4yapaHe Ha MAPUYHK CPEJICTRA OT TC3M AKTHEM ¢4 H3TCKIH, MITH ca
NpexXBbpiaeHkH M I'pynaTta ¢ nNpexpbpiaMia ChUECTBEHATA Y4CT OT PHUCKOBETE M HOJ3UTE OT
cOOCTBENOCTT BLPXY AKTHBA HA APYro JPYKecTBo (nuue). Axo ['pynata npoabnxkapa fia JKbpoKH
CBLIIECTREHATA YACT OT PHUCKOBETE M TIONM3MTE ACOUMMpPAaHH  Cbe cobcrsedocTTa Ha JajdeH
Tpascdepupan (pHHAHCOB aKTHB, T8 NPOAL/DKABA A IPU3HABA AKTHBA B KOHCONMIMPAHNS OTYET 32
(MHaHCOROTO CH CLCTOAHME, HO TIPHIHABA CLILO M 0GE3NEYeHo 3aAbTKEHHE (38M) 32 TIONYUCHHTE

cpeacTRa.

Kpedumu u szemanus

KpeawTy v B3eManus ca HEACPHBATHBHY (HUHAHCOBU AKTHEH C (PMKCHPAHH WM YCTAHOBUMH
TIJaRIaHAA, KOMTO HE Ce KOTHPAT Ha akTHBeH nazap. Te ce OLeHABAT B KOHCONMAHPaHHA OTYET 3a
(hHHAHCOBOTO CHLCTOSMME 1O TAXIIATA AMOPTHINPYEMA CTOMHOCT TIPH H3MON3BAHETO Ha METOMIA HA
edexTHBHATA IMXBA, HAMaJleHa ¢ HanpaBeHa obestenka. Tesu aKTHBK Ce BKJHOUBAT B IPyNaTa Ha
TeKYLMTE AKTUBH, KOTaTO MATYPUTETHT UM € B paMKuTe Ha 12 Mecela MK B 00MUaeH ONepaTHREH
UMKDLI Ha [pyriarTa, a ocTaHanure — KaTo HETEKYINK,

Tasu rpyna huHAHCOBM aKTHBH BKIIIOUBA: THPIOBCKM M APYIH B3EMAHHs OT KOHTPareHTH 1 TPEeTH
JMNa, NapHYHK CPEACTRA W NapuyuHK CKBMBAJIICHTH OT OTYETa 34 (JHHAHCOBOTO CHCTOSHHE.
JIxBEHHAT IOXOM 110 “KPENUTHTE M B3eManmiIa” ce npusHana Ha Oasa e)exruBHa IMXBA, OCBEH
NPH KPATKOCPOHHHUTE B3eMalus NoA 3 Mecela, KbAeTO MPU3HABAHETO HA TAKABA JINXBa €
HEOCHOBATENHO KaTO HECBLLIECTBEHO H B paMkuTe Ha obnyaiiunTe Kpeaurau yenosus, Toll ce
NPEACTaBs B KOHCOAMAMPaHUsA OTYET 3a BCCOOXBATHUS HOXO/, KM “PHIANCOBH IIPUXOAN”.

KnM kpas Ha Beceky orueTeH neproa I'pynara oueHsaBa JaliK ca HACTRINIM CLOUTHI B
0BCTOATEACTRE, KOMTO AOKA3BAT HANMMUHETO Ha OOEKTHBHM JOKA3aTENCTRa, HaNaramH o6e3NeHKa Ha

KPCOHTHTE M B3ICMAHHMATA.

Qunancosu aKmusy Ha PAasnoRONCEnUe U 3a nPodancba

{DypaHcoBuTEe aKTHBH HA PA3noONOKeHHE 3a npoimkba ca HeAEePUBATMBHM AKTHBM, KOMTO ca
Ape[Ha3HAYeHN ¢ Takaga UeN WIH He c¢a xiacupuuupand B apyra rpyna. O6uuaiino Te
NPEACTABANBAT aKUUK Win AAN0BE B APYrH APYXKECTRa, NpUAOOHTH ¢ MHBCCTHUMONHHA UEA W ce
BKJHOMBAT KbM HETEKYIHMTE aKTHBH, OCBEH aKO HamepenMero Ha I'pynmara e ga ru nposasa B
pamKuTe Ha creiBauTe 12 Mecela M aKTMBHO ThPCH KyIlyBau.

DynanCcOBMTE aKTHBY Ha PA3NONOAEHHUE M 33 IPoaNGa ce OLEHABAT MLPBOHAUAMIO HO IEHa Ha
npuaobHBane, KOSTO e CIpaBelinBaTa CTOHHOCT Ha Bh3HAIPAICHHETO, KOSTO € TUIATEHO,
BKJHOYMTEIHO Pa3X0IUTe NO NPHAOOHEAHE, BKIIOUEHH B MHBECTULIHATA.

[Nocneaganiara onenka Ha (JMHAHCOBUTE AKTMBM HA PAsNONOKEHHE H 3a Mpoaaxha e no
CNpaBeUIMBa CTOHHOCT, OCBEH 33 aKIMW/IAN0BE HA 3aTBOPEHH, HETHPIyBaHK Ha GOpCoB nazap
OPYKecTea,

EdexTnTe OT NpeotenKaTa 0 crpaBepiuBaTa CTOHHOCT, nevantu wiy 3ary6H, Ha JbpoKaHuTe
HHBECTHLMH HA PA3II0NIOIKEHKE Y 32 MPojakba ce OTUMTAT B KOHCOAHAUPAHHS OTUET 33
8Cce0OXBATHHS JOX0/1 (KBbM JIPYry KOMIOHEHTH HA BCEOOXBATHHA JI0X0/1) 1O CTATHA “HETHa
HPOMSHA B CHPABEJIHBATA CTOHHOCT Ha ()MHAHCOBM AKTHBHM Ha Pa3sAojioKeHue U 3a rpoawkGa” u
€€ HATPYMBAT KbM CAMOCTOATENEH KOMIIOHEHT Ha COOCTBEHHS Kanura - “pe3eps no PpUHAHCOBH
AKTHBH",

Ilpu ycranopspane Ha nocneagawia tpaiHa obe3nenka uilk Ipy npojaxa Ha HHBECTULIMA Ha
pasnosioxkenHe v 3a npopaxba, cymara Ha 0be3LeHKaTa M BCHUKK HATPYIAHK PEIX TOBa 3ary6u
(HeTHO) KbM pesepia, ce NPH3HABAT B KOHCONIMIMPAHMA OTYET 3a BeeoBOXBaTHHA 10X0/ (B
neqanbaTa Wi 3arydara 3a rofiMHaTa) kato “OUHAHCOBM Pasxoan”. AHAJIOTHYHO, IIPU BCSKA
Npostaxta Ha MHBECTULIMUTE OT TO3H THIT HATPYIIAHHTE HEPEATNINPAHH NMeYantH B pe3epna ce
NPHU3HABAT B KOHCOJIMAMPAHHA OTUET 32 BeeoOxBaTHUS 10x0/ (B neyanbara winn saryGara 3a
FO/MHATA) B CTATHATA “(PHHAHCOBH DPHXORH”.

EdexTnTe OT peupnxiinpaneTo Ha HaTpynanuTe e)ekTH OT NPOMANA B CIIPABEANUBATA CTOHHOCT Ha
AbPIKAHUTE MHBECTHLMH HA PA3IOJ0KEHHE H 3a Tpoaxba ce npecTasarT KuM Apyrure
KOMIIOHEHTH Ha BCeOOXBATHHA NOXOA (110 CTaTHI “HETHA MPOMAHA B CHPABEIMBATA CTOMHOCT Ha
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QMHAHCOBH AKTHBH Ha PA3NONIIKEHHE H 3a 11poaaxBa’), HETHO OT Te3M Ha HOBHTE TIPEOLIEHKH 3a
neproa.

HUBHAEGHTH MO aKUMK 1 JA10Be, KnachDHUMpany Kato (GMHAHCOBH aKTHEH Ha Pa3NoNoKeHHe U 3a
npojax0a, ce MPHU3HABAT H OTYHTAT B KOHCONMAMPAHMA OTYET 3a BCeoOXBaTHUs JOX0 (B
nevanbara wiy 3arybara sa roguHarTa), KOFaTo ce ycTaHoBw, ue I'pynarta e npuaoGuna npasoro
BbpXRY Te3# QHBHECHTH.

[purexapagyre HABCCTHLIMM Ha Pa3noNoKeHHE H 34 TPojaxba ce npernexiar KoM Begka 1aTa Ha
KONCONHAUPAHHS OTUET 38 (PHHAHCOBOTO CLCTOAHUE AAIM Ca HACTHIMIY CHOUTHA 1 0DCTOATENICTRA,
KOWTO NOKA3BAT HANMUMETO Ha OOCKTHEHH JI0KA3ATE/ICTRA, Y© 38 OTAeAeH (PHHAHCOB AKTHB WM
rpyna akTuei Mma obesuenka. Te ce obezuensnBar, ako anadcoBara CTOHHOCT & NO-BHCOKA OT
OuaKBaHaTa MM BL3CTaHoBHMA cyma. CyMara 1a npusnarara 3aryba or obestena ¢ pagHa Ha
pasjMKaTa MEeX Ly LieHaTa Ha NpuaoOdUBaNe, HAMANGHA ¢ TUIALIAHKMATA M Bh3CTAHOBHMATA UM CYMa,
KOATO Ce fIpHeMa 3a PaRHA Ha Ceralliata CTeMHOCT HA OYAKBAHWTE IPOrHO3UpYEeMH ObIelH
HAApPUIHK NOTOIM, AMCKONTHPAHM 1TO TEKY1I Ha3apeH JIUXBEH NPOLICHT WK Ypes HOPMATA Ha
JAOXOHOCT 33 CXOAHH (MUHAHCOBH AKTHBY.

DUHAHCOCH QKITUGH 11O cnpageéfmea ciotnocn Hpes nevanbama

DUHAHCOBY AKTHBA MO capase/jiMBa crofinocr npes nevanBara ca HCACPHMBATHEHH @KTHEH, KOMTO
ca lefiﬂ06l/l'ﬂfl C HeJl peaJTU3HpaHe Ha TeKYUH TOX00H Upe3 HpHﬂO6ldBaHG Ha JAI0OBE B
MHBECTHHHOHHM (JOH0BE 32 HHBECTHPaHE Ha 0010 ¢rOpann cpeactsa B NOPTQONNG OT PazIHIHK
kommnanun, Tesu HHCTPYMECHTH NPCACTaBNIABAT ALPAAHH AAN0BE B HHBECTUHLIHONHH (])OHIJ,OBG.
JsnoseTe B MHBECTHLMOHRH (JOHJIOBE THPROHAYAIHO CE OLCHIBAT HO LEHA 12 IPHACSHBAlE.
Tlocnenpailo, KoM JaTaTa Ha BCEKH KOHCOMHAHPAH OTYET 33 (JHHAHCOROTO CLOTOSHHC TE CC
OLEHABAT IO CNIPaBe/UIMBH CTOHHOCTH ONIPEAEIICHH CLIVIACHO YCIOBUATA 34 YUACTHE B TAX.
CnpaBeunmiaTa CTOHHOCT Ce M3YHCIABA H AHAITK3HPA OT CaMMTC MHBCCTHIEMOHHM (])OHHOBC.
EdexTnTe 0T nipeonexa a0 cnpaseainea CToMHOCT C€ NPH3HABAT BEHAra B KOHCONMANPAHHS
OTYET 3a BCEOOXBATHHS TOXOA KbM NOZHLIMKUTE “QHUBAHCOBY NPHXOAH WK “(MHAHCOBH pasxoau” B
3aBUCMMOCT OT peanusupanara nevandba uiu 3aryda.

Duriancosis RacucH

PHUHAHCOBUTE NACHBH BKIIIOUBAT 38€MH (KPEJIMTH), 3aLJDKCHHS KbM AOCTABYHLM W APYTH
KoHTparenTH. [ThpBOHa4aiNO Te ce MPH3HABAT B KOHCOMMPAlKG OTUET 3a (PUHAHCOBOTO
CLCTOAHHE TI0 CNPABEAJIHMBA CTOHHOCT, HETHO OF NPEKUTE Pa3XoiM MO TPAH3AKIMATE, a MOC/eABAIIN0
— 110 aMOPTH3MPYeMa CTOHHOCT NO METOA Ha e)eKTUBHATA NUXBA.

(x) Janbuu BLPXY newandara

Texyzqwne Odans Y svpxXY nevanbama Ha EpPYKECcTRaTa OT prnaTa ca OIPEeACiIeHH B CLOTBETCTBUC
C U3HCKBAHHATA Ha CLOTBETHHTE AaHbYHH 3aKOHOOATENICTBRA MO ALPKARH, Homuuanuata cTapka 3a
Biiirapus, cernacio 3aKoHa 3a KOPIIOPATHBHOTO NMOAOXORHO obnarane 3a 2016 . ¢ 10 % (2015 r.:
10%). “Meauxa boakane” (MEDICA BALKANS S.R.L.) ce ofnara c»riacHO M3MCKBAHUATA Ha
JaHTLYHOTO 3aKCHORATENCTBO B PyMbHus npu craska 3% (2015 r. 3%).

Omepoyenume danvyu 8upxy neyanbama ce ONPeIeHsT Ypes NPHIAraHe Ha 6amaHCOBHs METOJ 3a
onpenenane Ha 3aIb/KCHHCTO OTHOCHO BCHYKH BPEMEHHH Pas3iHKk Ha ApyHECTRATA OT prnaTa
KbM [IaTaTa Ha KOHCOMHUPaHHs (JMHAHCOB OTYET, KOMTO ChIIECTBYBAT MeKAY OanaHcoBUTe
CTOMHOCTH H AAHBYHHTC OCHOBH Ha OTACNHUTE aKTHBH W NacuBH.

OTCpO'-leHPITe AaHb4HH HACHUBM CC NPHU3HaBAT 38 BCHYKH obnaraeM# BpEMEHHH pa3ivkK, C
H3KTIOHCHHE Ha TE3H, HOPOAKWIIH CC OT HPH3HaBaHCTO Ha aKTHE MITH MACHB, KOHTO KBM JaTtara Ha
CTONANCKATA CHepalysa He € MOBNHAA BBPXY CUETOBOARATA M JaHbynaTa neyanba/(3ary6a).
OTCPOHCHHTC HaHLYHH aKTHBH CE IIPU3HABaT 3a BCHYKH HaAaMallsIeMH BPEMEHHH pa3nHvKH H 3a
HEU3NOI3BAHHTE JAHBYHH 3arydH 10 CTCHEHTa, A0 KOATO € BePOSTHO Te JIa ce NposBsT 00paTHo u
N ©bae renepupana B Obaeile JocTaTbuHa obnaragMa nieyanta i aa ce npossst obaaracmu
BPEMEHHH PasiivKkM, 0T KOWTO J1a MOFaT Aa e NPUCTAaJHAT Te3H HAMATACMH Pa3/IHKY, ©
H3KIIOUYEHHE HA Pa3lHKHuTe, HOPOAHUIIK CC OF NPH3HABAHETO Ha aKTHE HMJIH NACHE, KOHTO KbM Jarara
Ha CTOMNAHCKATa onepaLHs He e NOBIHAJ BEPXY CHeTOBROAHATA H JIAHLYHATA nevainba/(zaryba).
banancoBara cToHIIOCT 112 BCHUKH OTCPOUENH JIAINBUII AKTHRE CC HPerVIeIa Ha BCAKA AATa Ha
KOHCOAWAHPAHKA OTYET 33 (i)PlHaHCOBOTO CBLCTOAHME N CC PEAYUHPAT A0 CTEICHTA, A0 KOATO ©
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BEPOSATHO Te Aa ce NPosBaT 06paTHO M Aa ce reHepupa JOoCTaThuHO obiaraema reyanba unm
HPOSBABAILM CE NPE3 ChLIMs NEpHOJ| 06AaracMH BPEMEHHH PasiMKH, ¢ KOMTO Te Aa MoraT ja 6ujar
NPHCTIAZHATH HIIA KOMITCHCHPRHH.

OrcpoueHuTe DaHBIM, CEHP3ANM ¢ OOEKTH, KOUTO €4 OTYETEHH KATO APYrH KOMHOHEHTH HA
BCEOOXBATHHS JIOXO/ MITH KAITHTANIOBA TIO3HLMA B KOHCONMAMPAHHs OTHYET 32 (PMHAHCOBOTO
CbCTORHUE, ChEIO €€ OTYHTAT JUPEKTHO KbM CLOTBETHUS KOMIIOHCHT Ha BCeoOXBaTHUS JI0X0/1 WK
GanaHCcoBATA KAMMTATIOBA [TO3UINA.

OrtcpoyenuTe JaHbYHK aKTHBH M 2CHBH Ce OLCHSABAT Ha $asa JANDbUHKTE CTABKH M OCHOBH, KOHTO
Ce 0YaKBa JIa Ce NPMIIATAT 34 NePHOAa M THNA OTIepPAlliH, 11PE3 KOWTO aKTHBHTE CE O4aKBa Ja ce
peajln3upar, a TacHBHTE - ia ¢¢ ypeaaT (1oracar), Ha 6asza JaHBUHHTE 3aKOHH, KOUTO Ca B CHIIA MITH
C IOJiAMA CTEHeH Ha CHIYPHOCT €€ 0YaKka Jla ¢a B CHAA, 1 N0 JAHBYHH CTABKM Ha JbpiKaBaTa
(Pbonrapug 3a “Menuxa” Al u “Meauka 3apase” EOOJT; Pymuung 3a “Menuxa Bonxanc”
(MEDICA BALKANS S§.R.L.)), B 4n9TO IOPHCAKKLMA CE 0YAKBA /Ia CC PEANH3UPa CHOTBETHHST
OTCPOYEH &KTHB UITH TTACHB.

OTcpouenn laubusy akTHBEY Ha I'pynaTa ce NpeacTasaT HETHO CPelly HETOBY OTCPOUEHH AaHLUHH
ITACHBH, KOIQTO B JOKOJKOTO TO C€ ABABA 34 13X AdHbLYHMA IUIATCH B CLOTBCTHATA IOPHCAHKLHA
(PLuarapus 3a “Meanka’™ A ¥ “Meauka Supase” EOOM; Pymuuns sa “Meuania Bonxkane”
(MEDICA BALKANS S.R.1L.)) ¥ TO TOraza u camMo TOTaga, KOrato JipyecTsoro ot I'pyrara uma
3aKOHHO [IPABO Ja M3BLPIIRA MITH TIONYYARA HETHH TUIAILAHUS HA TeKYILH aHBYHN 3a0LIKeHHsA
WITH B3EMaHH4 110 JaHbLMTE BBHPXY fedanbara.

Kbm 30.09.2016 r. orcpoucHute nanbLm BLPXy neuanbaTa va pysectrata ot F'pynata ca
OLICHCHHM NIPH cTaska, BanuaHa 3a 2016 r., xog710 ¢ B pasmep Ha 10%, noxonkoro “Meguka
boakane” (MEDICA BALKANS S.R.L.) He nopnexu na ganbyano obnarane sa 2016 r.u 2015 r,

(i) oxoan na axunn

OcnoBHMTE JOXOAM HA aKIMs CC M3YHCAABAT KATO Ce pa3/eny HeTHaTa neyanba uav zaryba 3a
HCPUOAA, NOMIEKALNA HA PA3TPEACICHNC MEHLY AKUUOHEPUTE, HPUTEXATENM Ha OOMKHOBEHH
aKlMy, Ha cpeno-nperenienna Opoif Ha FbPKaHNTE OOUKHOBEHHM AKLHH 34 HepHoaa.
Cpeano-npeternenusT 6poii akLuy npeicTapngsa OposT Ha KbPKAHUTE OOGUKHOBEHM AKLHM B
HAYAA0TO Ha NIePUOJa, KOpHIrupad ¢ 6pog Ha odpaTHO H3KyneHnTe OOMKHOBEHH aKIHH M Ha
HOBOH3/Ia[ICHHTE TAKHBA NPe3 NepHOa, YMHOXKEH TI0 cpejo-Bpemerua dakrop. Tosn daxrop
u3pazasa Opos Ha HUTE, NPE3 KOMTO KOHKPETHUTE aKUMH ca GUIH IbpsKkaHH, CripsaMo obuums Spoii
Ha AHMTE TIPE3 repHoja.

Ipu xanuranusaums, GoHyc eMHCHA MAM pasnesiaHe, OposT Ha OBMKHOBEHUTE aKLKUK, KOWTO Ca B
oOpLLIenre R0 IaTaTa Ha ToBa cLOMTHE, Ce KOPUrHpa, 3a 14 Ce OTPazH MPONOPIHOHATHATA
npomsaHa p 6pos Ha OOMKHOBEHHTE aKUMH B 0OPBIICHHE TaKa, CAKall CLOWTHETO CE € CIIYHHNO B
HAYaJ0TO Ha NPEJCTABCHU Hal-paHeH NmepHoa.

() ITpapnTencraeny GUHAHCHPAHNS

be3pb3IMes N HOMOLEKM OT IyOIMYHH HHCTUTYUUK (OBLUMHCKH, IBPIKABHE M MENKYHAPOJHM, BKI,
10 peja Ha H3nonseane na Epponeiickure (poHROBE M MporpaMu) ce NPU3HARA NLPBOHAYANHO KATO
oTCpoded A0x04 ((PHUHAHCHpPAHE), KOTATO ¢ HAMMHE PAsyMHa CHTYPHOCT, Y€ TO Lie 6b/e NoNy4eHo
ot I'pynara W ye ;Joc/1eiHOTO € CNa3Hio H CTIA3Ba YCAORMATA W H3HCKBAHUATA 1O AAPEHKETO,
IIpaButencTBeHo QUHAHCHPAHE, CBLP3ARO C KOMMNEHCUPAHE Ha HATIPABEHH PAIXOJIM, CC IPH3HARa B
TeKymuTe nevandy v 3arydm Ha cucreMarndna 6asa 3a Chils NEPHOA, NPe3 KOHTO ca TIPHIHATH H
pasxoavre,

npaBl/ITBJ'[CTBSHO Q)HHaHCMpaHC, CBLP3aHO ¢ KOMIICHCHPAHE Ha HHBSCTHIIMOHHA pa3zxoau 3a
NpuoOMBAaHE HA AKTHB, Ce TIPHU3HABA B TEKYIUMTE teyaiOu K 3arybu Ha cHcTemaTHuHa 6asa 3a
LIeSTHS TIEPHOJ| Ha TH0JIE3EH XKMBOT Ha aKTHBA, HPOTIOPLMOHANIHG Ha pa3Mepa Ha npH3HaTaTa B
PazXxoUTe aMOPTH3AIHS,

(ur) CermenTn

Ipynara naeHTHhUIMpa CBOUTE OTYETHH CEIMEHTH H ONOBECTABA UH(POPMALIUS 110 CETMEHTH B
ChOTBETCTBHE C OPraHM3allHOHHATAa W OTYCTHA CTPYKTYPA, M3MN0A3BAHA OT PHKOBOACTROTO.
OneparvBnnTe CEI'MEHTH ¢a KOMIOHEHTH Ha BU3HEca, KOUTO e OLEHSBAT PEJOBHO OT OMPEJENeHO
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OT PLKOBOIACTBOTO JIMLE, KATO C€ M3MONBa (DMHAHCORATA M OTepaTHBHA WHOPMAllHi, HIrOTBeHA
KOHKPETHC 38 CCrMeHT4, 38 LEJINTE Ha CLIeHsBANE HA PE3YNTATHTE OT AeHHOCTTa (M3NbLIHEHHETO) H
PasnpenesIcHHETO HA PECYPCHTe.

I'pynara nocodBa M3IBAHUTENHMA JUPEKTOP KATO [PBKOBOAWTEN, B3eMalll FJIaBHHTE
OflepaTHBHHU petleHys, o cMuchaa Ha MC@O 8. PuioBoicTBOTO € onpeaenuio, 4e CrpyKTypara
Ha Herobus OM3HEC, TIPOMIBOACTRO W ThProBMs ¢ (PapMAUCBTHYHY TIPOAYKTH M MEIMUMHCKH
KOHCYMATHBYM, CHEIBa Jla C€ pasMIekaa KaTo ABA OTYETHH CErMeHTa — HAPOM3BOACTBO Ha
thapMaLIeBTHYHH NPOJYKTH B DPOM3BOACTBO HA MEANLIKHCKE KOHCYMATHBH.

OnepaTtHBHUTE PE3YNTATH HAa OTHETHHTE CETMEHTH CE NPCIICKAAT PEAOBHO OT M3ITLIHATCIHH
JMPEKTOP Ba APYIKECTBOTO-MaliKa, B3eMaill OCHOBHUTE OTIePATHBHH PEHICHHS, CBBP3AHH €
pasIpeleseHHeTo Ha pecyperte, S10DKeTHPAHETO M TEKYLIATA OLEHKa 32 NOCTHPHATHTE PE3YNITATH,
Iocneanara ce 6a3upa Ha HANKMYHATA OTHGHHA BBTPECLIHO-YIIPABNCHCKA MH(DOPMALMS HA HUBO
NPOU3BOJICTREH LUCX W APYTH Napaseiy ONnepaTHBHH pa3pesy 3a OH3Heca, 0bo0IleHa 3a
CETMEHTHTE B APHETHs JOPMAT 38 CErMEHTHA OTYETHOCT,

CerMeHTHNTE AKTHRU, TTACHEW, IECIL. TIPMXO/M, DA3XOAM M PESYITRIH RKIOURAT 130, KOMTO MOIAT
& OLIAT TUPEKTHO OTHECEHH KhM ChOTBETHMA CEIMUHT, KAKIO M TdKMBY, KOMTO MOral da Obidn
pasnpe/iencHy Ha pasyMHa Gaza.

PesynraTnTe OT AeHHOCTH, KOUTO CE CYHUTAT 3a CiAy4aiiHu CIPAMO OCHOBHWTE THIOBE OTIEpallHH
(meiiHocTH) Ba I'pynara, KAKTO W HEpazTIPeNe/eRuTe NPHX0IH, PA3X0AH, ITACHEH W aKTHEY, Ce
OTYHTAT OTAGIHO B NO3ULNA “obmu”. Tesu cymu 00MuaiiHO BKIIFOYBAT: APYTH A0X0AH OT
JACHHOCTTA, PAa3’XOMU 110 MKOHOMMUYECKH CIEMEHTH, PEATN3UPAHY H HEPEATU3HPaHU neyantu 1
3ary0H OT c/IeNKH ¢ BafyTa, 001K THPrOBCKH M APYIM B3eManus, 0OLIM TLPFOBCKH B IPYri
3aBJDKEHHA, NOAYYEHH 3aeMH, OCBEH aK0 He NPOM3THYAT OT JCHHOCTTA 38 KOHKPETHMS CEIMEHT,
3AABLICKCHNHS KbM NEPCoHaNa, PA3HeTH N0 JAHBUM, HETCKYLIH AKTHBH H ITACUBM.

Ilpunaranara cucTOBOZHA HONUTHKA 38 OTYMTAHETO I10 CErMEHTH, OTPaziBa TasH, KONTO e
H3110J13Ba OT | 'pynaTa H 32 H3roTBsIHE HA NYGHHUHUTE MY OTYCTH RO 3aK0M.

Budoee cezmernmu

IIpou3eodcmeo u Mmup2osus ¢ hapmanecniuiiy npoOYKmy

OCHOBHH’I‘C NMPORAYKTOBH I'PynH, KOHTC C€ pea.nusupa"r OT cerMeHTa ¢a HeKapCTBa c peuerrra u
nexapcTea 6e3 NeKapeKo NpPeAnMCaHye, XpauuTend jobaeky, 3n0HO-3L00MeKapCKH NPORYKTH U

mamrioany.

HPOHJ)’()’O&CH?GO U MopPeosgust ¢ M@()MZ{L(HCKH KOHCYManueu
OcCHOBHMTE TPOIYKTOBY TPYIIM, KOMTO CE PCANM3MPAT OT CErMCHTA €4 IVIACTHPH, MapieHu

xoMnpecy, GUHTOBE W MapIi.
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(ur) OuensBane Mo CNPABENINBA CTOHHOCT
Hsikow oT akTHBMTE M NacuBHTe Ha [Pynara ce OUEHABAT M NPEACTABAT W/IH CaMO ONOBECTARAT
110 cnpaBe/UIiBa CTOMHOCT 3a Lg/IUTe Ha GPUHAHCOBOTO OTymTaHe. Takupa ca: &) HA NOBTapAIua Ce
basa -~ oupeseneHy THPTOBCKH ¥ APYTH B3CMaNKs M 3aAbIKCHHA, HHECCTHIMNY HA Pa3Nooieiie
¥ 3a npopaxba ¥ (GUHAHCOBM aKTWBH 1O COpaBeAiMBa CTOMHOCT & nedaibata; u 6) Ha
HernopTapauia ce 6aza — HepMHANCOBY aKTHBH KaTO HMOTH, MallkiK u obopyasane.
Crpasennupara cTOHHOCT € lenara, kodTo Ou Ouna nonydeHa TIpH ApoAakOaTa HAa NAICH aKTHB
MM MNaTeHa Npu NPexBLPISHeTO Ha nmacHs B obuualiHa caenka MeXIy HE3aBHCHMH Na3apHy
YUYACTHHUM Ha IaTara Ha oueHasanero. CripapeiiMBaTa CTOHHOCT ¢ H3X0ARiHa Uena U ce Oasupa Ha
TPeANONOKeHHETO, Ye oflepauHsata no npoaaxkbara we ce peallH3Upa WM HA OCHOBHMSA nasap 3a
TO3H aKTHB MJIM [ACHB, WM B CNIyUal Ha JUIca Ha OCHOBEH Na3ap — Ha Hal-U3rofiHHs Taszap 3a
aKTHBa MM MackBa. Kakro OnpefenerusT KaTo OCHOBEH, TaKa M Hall-M3rONHWAT Hasap ca TaKkuea
nazapm, 00 Kouro | 'pynara 3a/lb/DKHTEAHO MMa JA0CTbIL,
HMsmepsanero na cnpasenivpata CTOHMOCT Ce NPABH OT NO3HUMATA Ha MPEANONOKEHHATa W
NpEeLeHKHTe, KOWTO OMXa HaNpaBuiv TNOTEHIIMATHWTE TA3aPHU YUACTHUIM KOFaTo Te Huxa
ONpefiefisNy NeHaTa Ha ChOTECTHMA AKTHE MM LIACHB, KATO ¢ JonycKa, e Te buxa jelicrsaiu 3a
HOCTHraHe Ha Hai-1oGpa CTONAHCKA U302 OT HEFD 33 THX.
Ilpyn m3mepraHeTo Ha cnpase/NIMBATa CTOMHOCT Ha He)MHAHCOBH aKTUBM BHHATH W3XOAHATA TOUKA
© MPe/NoNMKEHHETO KakBo M OUnO 3a nasapHuTe YYacTHHLIM Hal-1o6poTo M Hali-edexTHBHO
BB3MOKHO U3MON3BAHC HA AANICHUI aKTHB.
I'pynata npunmara pasinugy OLEHDYHH TEXHHKH, KOMTO OHXa OWIM NOAXOASLEH CHPAMO
CHenM(MKaTa Ha CHOTBETHHTE YCJIOBMS, W 38 KOMTO pasnoyiara ¢ JOCTaThyHa 6a3a OT BXOASINM
JaHHH, KATO Ce CTPEMHM JId W3II0JI3Ba B MaKCHMalHa CTelieH Hanuypara nybandno HaGmopaema
AHQOpMaUMA M pecl. — Jia MHHHMM3MPZ M3MI0N3BaHETO Ha HeHwabmojacma unpopmaums. To
M3TION3BA 11 TPUTE JNOIMYCTHMH TOAX0JA, 1TAa3apHMa, IPUXOAHMA M Pa3XOAHHS NOAXOJ, Kato Hak-
YECTO MPUAAraHnuTe OLEHLYHH TEXHHKH 08 AHPEKTHH W/HIIM KOPHTHPAHH KOTHPAaHK Na3apHy LEHH U
Na3apHy aHAN03H.
Cnpagsejuinpara crofHOCT Ha BCHUKH AKTHUBM M NIACHBM, KOUTO CE OLEHABAT H/UITH OMOBECTARAT BbB
dunaHcoBHTE OTHCTH 1O CHPABEMNMBA CTONHOCT, CE KATErOpH3Mpa B PAMKHTE Ha ClleJHaTa
Hepapxus Ha CAPaBEUIHBHTE CTOHHOCTH, 4 HMEHHO!

Hugo 1 - Kotupaumn (HexopHrupari) nasapHu LeHH Ha aKTHBEH Ha3ap 3a WASHTHUHH aKTHBH
UM TTACHBY;

Hupo 2 — OueHbaHM TEXHUKM, 1IPH KOHTO CE M3MON3BAT BXOMAINA JAaHHH, KOMTO €a Pasiuuny
OT JUPESKTHO KOTHPAHH LEHH, HO Ca NPHKO WAM KOCBEHO NOCTLIHY 3a HabMIOAeHHe, BKI, KOraTo
KOTHPaHHUTE HEHM ¢a 0OEKT HA 3HAYHTEITHH KOPEKUUH; U

Hupo 3 — OUEHBYHH TEXHMKHM, DK KOMTO C€ H3MON3BAT BXOAAIM NAHHH, KOHTO B
3HAYUTENHATA CH YacT ca HeHabmonaeMu,
I'pynarta mpunara M TpUTe HUBa Ha CRAPABEANMBA CTOMHOCT. 32 TE3M AKTHBH M IIACHBH, KOWTO CE
OLEHABAT 110 COPaBEJIMBA CTOMHOCT BLB (PMHAHCOBHTE OTHETH Ha Noprapsema Gasa, I'pynara
HpaBH NpeilieHKa KbM JaTaTa Ha BCEKU KOHCOJIMAMPAH OTHeT JanK ¢ HeoOX0omuM TpaHcdep B HUBaTa
Ha Hepapxus Ha CHpaBeIMBaTa CTOHHOCT HAa [JAJeH axkTdB MM HACHB B 3aBMCMMOCT OT
pasnonaraeMure W M3ON3BAHUTE KbM TA3H JIATA BXOAAUIH JaHHH.
B I'pynara ca paspaboTeHn BLTPCIIHH APAaBUIIA U NPOLEAYPH TI0 H3MEPBAHETO HA CTIPABEATMBATA
CTOHHOCT Ha PasfiMYHMTE BHIOBE AKTHBH M TIACHBH, KATO Ipiara pabora 1o OpraHM3sdpaHero u
OCBLICCTBABAHETO Ha OLUEHBYHUS NPOLEC Ce U3BLPLIBA OT FNABHUA CHETOBOIMTEN HA KOMIAHMATA-
Ma#ka, KOHTO OpPraHM3Hpa OCBLLIECTBABAHETO HA MEJIHs OLEHbYEH IIPOLEC, BKII. KOOPAHHHUPAHETO W
HaloieHHeTo Ha paboTaTa Ha Ha3HAYABAHUTE BHHIIHK OLEHHTCIH.
I'pynata u3non3ea €KCMepTH3aTa HA BBHIIHM JHLEH3MPAHA OHEHMTENH 3a ONPEAC/AHE Ha
CIIPAaBCIIMBUTE CTOMHOCTM HAa HMOTHTE, MaliyHuTe M ofopyaBaneHTo. M36opbT Ha Takupa
OLEHMTENIM Ce TpPaBH NEPHOAMYHO, KaTo C€ HM3MOM3BAT CHGAHWTC KPHUTCPHH: TPHIIATaHH
NPOQECHONANHN CTAHAAPTH, TIPOQECHOBANICH OIMT K TO3HAHMA; PelyTalks M nazaped CTaryc.
Ipuioxennero Ha OLEHBLYHHTE MOAXOMH M TEXHMKH, KAKTO M M3ITON3BAHUTE BXOASIIM JAHHH 3a
BCEKH CJIy4yail Ha M3MEPBAHEC Ha CIIPaBeANHMBA CTOHHOCT, ca 00EeKT Ha 3aXLJDKHTENHO 0BchKaane 1
KOOPJAMHHpaHe MEXAY BBHINHHTE eKCIICPTH-OLUESHHTENH M UHAHCOBUA GKUM Ha [ pyrara, Kaxro u
NPHEMAHCTO HA M3JIABAHMTE OLIEHUTENICKH NOKAaZH — 0CODCHO MO OTHOILLEHME Ha CLIIECTBEHUTE
NPEIONIOMEHH ¥ KPalfHuTe 3aKIIOHeHUs M APeNIOKEHHs 33 pPasMepa Ha CHpaBelIHBaTa
crofinocT. DMHanHUTe OLICHKH Ha CHpPaBEJAHBATZ CTOMHOCT MNOMIEXKaT Ha oOAoGpeHde OT
MR HUTENHES THReKTOp.
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Ha narata na Bceku KOHCOMMAMpaH (DMHAHCOB OTHET chOOPa3HO CUETOBOJAHATA MOJHTHKA HA
I'pynata dunancosust exun Ha I'pynara npaeu ofwm aHanus #a npexsapurenio cnbpana
nHdopMaLMs 32 JBMXKEHHETO B CTOHHOCTHTE HA AKTHBUTE W RACHRBHTE, KOHTO MOJIICHKAT HA OLCHKA
HI# ONOBECTABAHE MO CHPABEAIMBA CTORHOCT, 34 THNA HANWYHY BaHHH M BB3MOXKHHTE aktopH 3a
HabnoAaBaAHUTE NIPOMEnH, ¥ npeaara 3a ogobpenue nped M3NLIHWTEIH!S AMPEKTop NOAX0Aa 3a
H3MEPBaHe Ha CNpaBeATHBHTE CTOHHOCTH Ha CLOTBETHHMTE aKTMBH W ITACHBH KLM Tasu para. Ilpu
HeoOX0AUMOCT TOBA M3PHTHO C& KOHCYNTHPA C HA3HAUCHHWTE BbHIIHY OLEHHTEH,

Pe3ynaTaruTe OT OLICHBUHHS NPOLEC HA WIMEPBAHE HA CHPABEMIMBATA CTOHHOCT ce NPEACTARAT HA
OAMTHHA KOMHTET M Ha HE3aBHCHMHMTE OJHTOPH Ha [ 'pynaTa.

3a uenuTe Ha OMOBECTABAHMATA Ma CIIPABEIMBATA CTOMHOCT I pynara rpynHpa ChOTBETHHTE CH
aKTHBH W NACHBM Ha 0a3a TAXHATA CBHULHOCT, OCHOBHH XapaKTEPHCTHKH W PHCKOBE, KaKTO M Ha
ilepapXHYHOTO HUBO HA CTIPaBEIMBATA CTOHHOCT.

('b) Hl)CIICHKH HA PBROBOACTBOTO OT ONPCACNBHED IHAYUCHHC NPH BPRAATAHC CHCTOBOAHATA
NOJHTHIRE Ia F[)}’HﬂTﬂ. Kaiouonx ﬂpllﬁ.ﬂll’lllTCﬂllll CHCTOBOAHH OHCHKH H HAPCANOJQIKCIIAL ¢

BHCOKA HCCHIYPROCT

Arxmioepcru uzuucaenun

lei oppeaendane a ceraunara CTOHIIOCT T LLATOCPOMHHTC 3a4TJIKCITHA KLM HCPCOoIaaa IpH
NEeHCHONHPANE A HIMONINaTH HIYHCARIHS 1A ceprHdmiupany axrioepy, dazapaint 1ia
NPEANOIONKCHNA 3a CMBPTHOCT, TCMIT A TCKYYCCTRO Ha Hepconana, 6’1:,118&.!.],0 HHEBO HHa I)aGO'l‘HH
3anjatd ¥ JUCKOHTOR (1)3!(']‘0}), KOHTO NPCANOOXeH!A ca NpeUeHeHH OT PLKCBOACTROTO KAaTO
pasyMHu H YMECTHH 3a rpyinara.

Hpeotenra na umomu, mauiunu v 0opyosaiie HO CRPACLOTHER CHIOUNOCH

I'pynara e npuena Aa W3BLPLIBA NPEOLCHKA Ha HMOTHTE, MaliHuTe ¥ obopyasaneTo 06uuaiino Ba
nepuod oT 3-5 roauuu. llocneaHara npeoileHKa HA HMOTH, MAIIMHY, ChOPHKEHHS U ofopyBaHe e
Hanpasena kbM 31 gexkemepn 2015 roguna ¢ noMowiTa Ha NMUEH3Mpad ouenwTen. Edewrnte ot
ONpPENENEHATE CNpaBeUIUBY CTOHHOCTH €a BKIOYCHHM B HAcTOSWMS (PMHAHCOB OTHET KbM
HPEOLEHbYEH Pe3eps.

Obeszyenka

Dunancosy QKUY

Hpubansarenyara oueHka 3a 3ary0u OT ChbMHHTENHH M HechbOUpaeMK B3eMaHMs ce NIPaBK B Kpas Ha
BCAka (PHHAHCORZ rojMHa. Baemanusra, HpU KOMTO ¢a KOHCTATHPAHM HOCTOSHHM TPYRHOCTH IPH
TAXHOTO ¢BHOMpaHe B AHOrOQMIICH NEPHOJ, NMOAJIEHKAT HA AHAIM3 N0 OTHCAHH KOHTPAreHTH U B
3ABHCHMOCT OT KOHKPETHHTE OOCTOSTEACTBA CC YCTAHOBRBA HACTTa OT TAX, KOATO € peallHo
cuOupaema, a oCTaHANATa YaCT JI0 HOMHHAJNA Ha B3CMAHETO CE HPH3HABA B KOHCONMAMPAHHUS OTUCT
33 BCcODXBATHUSA JOXOJ KaTO 3ary@a ot obesuenka.

IMonutrkata Ha I'pynara 3a ocurypsBaHe Ha cbOMpaeMoCTTa M OLigHKa Ha o0e3ueHKaTa Ha
B3eMaHHATa ¢ OazupaHa Ha CleJHUTE npaBMna;

a) 33 KIMEHTHTE — ThPryBaly ¢ OOMHWYHNTE 3aBeIeHHA 32 UHIMKATOP 3a 00e3leHKa ce CHMTa
AapocpouHe Haj obnUYaiHUKS KpeauTeH neproa ot 270 pru;

0) 3a KIHEHTHTE — THProBLY Ha eIpO M puTeil nasapa 3a MHAMKATOpP 3a 00E3LEeHKa Ce CunTa
npocpoune nag obuuaitnua kpenured nepuon ot 45 guu. flpm npeuenkara Ha cbOHpaeMocTTa Ha
B2EMAHHATZ PbROBOJICTBOTO NIPABH AHAIM3 HA LAAaTa SKCIIO3HLUA OT BCGKH KOHTPAIeHT, HETOBOTO
(PUHANCOBO CLCTOAHUE, BRIMOXKHOCTUTE MY 33 FEHEPHPAHE M NIPUBIHYAHE HA (WHAHCOBK PECYPCH -
C OmIeA YCTAHOBABAHE HAa pEANHATA Bb3MOXKHOCT 3a CHOMpaHETO WM, a He CaMO Ha HHBO
OPOCPOYEHH MHEHBHTYANHH B36MaHH OT KoHTparenTa. Pasmepbt Ha obezlienkarta ce M34KCIABA Ha
vMHAMBUAYyanHa ©aza, MpU TIpUAaraHe Ha METoJia HA JUCKOHTHPAHHUTE TNApUuYNM TIOTOLH, ¢
JMCKOHTOBA HOPMa, onpeseneHa Ha 6aza LieHaTa Ha NPUBJCYEHHA pecype Ha | pynara, KOpUrHpaHa
COPAMOC YCPERHEHATA HETHA JOXOAHOCT. B3eMaHHaTa HAM HacTTa OT THX, 382 KOHTO PBKOBOACTEOTO
NPELIeHsBa, Ye CHUIECTBYBA MHOTO BHCOKA HECHIYPHOCT 32 CHOMPAHETO UM M He ca obearieueHy, ce
obesuensear no 100% .

Mamepuanu 3anacu
B xkpas na neaka punancona rodnun Kpynarn gapupusy Hperies 1y CLeTOsIHETo 1
H3IIOJ3BAEMOCTTA HA HAKMYHUTE MaTepuanHuTe 3anack, TIpK yeTaHOBYRAHE HA 3aITacH, 3a KOHTO
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CLUIECTBYBA BEPOATHOCT Jia He OBaT peanuzMpaii No TAXHATa DaIaHCcoBa CTORHOCT B CNeABALIMTE
OTHYETHH Nepuoay, I'pynaTa ru obesleHssa 0 HeTHA peaNn3upyema CTOMHOCT, 3a Jla onpeacny
AT KbM AATATA HA KOHCOJMIUPAHHA (PUHAHCOB OTHET Ca HAJHYHH TAKHBA 3aMacH, PbKOBOACTBOTO
ananuzupa o6PBILACMOCTTA Ha MATEPUAITHMTE 3a11aCH, KaTo 1pHeMa MUHUMAJICH TIPOLCHT Ha
0OPBLIAEMOCT, TOJ KOHTO MaTepHATHHTE 3a1IacH NOJTICHAT Ha Hperiel 3a obesnenka. Ocsen ToBa,
AHATIAZDBT BEIIOYBA CNESAHNTE AcHCTENA:

*  (uzHUECKM MPerae] Ha MaTePUANHUS 3AI14C;

*  KOHCYATAUMH C OTTOBOPHHMLM HA CBHPIAHHTE C Npe/HA3HAYCHACTO Ha 3araca JUPEKIii;

* TpelsiokKeHHe OTHOCHO OBJCLIOTC H3MO3BAHE Ha 3aracHTe B HATIPaBNeHMATA: BIaraHe B
HPOM3ZBOACTROTO, NPoAakD2a Ha 3a11aca WK NIOBMILECHA BEPOSTHOCT OT HEH3NON3BaHe (AuNca Ha
NOAE3HOCT) Ha szanaca B ObJGHIC TIOPaAM BIOICHU NOKA3ZATCIM, HENPHIOKUMOCT W/ MK
W3THYALY, CPOK HA I'OAHOCT;,

s cubupane Ha HHPOPMALIHS 32 NTOCKE/IHA Na3apHa UeHa Ha npobiieMHHTE 3anach.

Pasxoodu oy I?]?O?J’.’J’GO()CH?GO oo KAanauumem

PazxoauTe nog Npou3BOACTBEH KananuTeT Ha I'pynara BKIIOYRAT OBLIONPOMIROACTBEHH Pa3X0/IH,
{CHCPHPAHM 1PE3 HUPHO/H HA HEHATOBAPEHOCT Ha NMPOH3BOACTBEHHTE MOLIHOCTH, AbJLKALLH Ce Ha
H3BLPIUCHH PEMOHTH, KakTO W pasxoiH, noa GINPEaCacHO OT PLKOBOACTBOTO (C.ﬂe)l HallpaBeHH
'clHEU]H!jH) OIFrTHMaJ 110 HATOBAPBAHE Ha MIPOH3BOACTBCHH MOIHOCTH H Bh3RDBUIAEMOCT HA
MHBECTHUHETE B TAX, NPH NPOLYKTOBA CTPYKTYPa Ha NPOM3BOJICTROTO, NpHeTa 3a obuuaiina. {Ipes
2016, (l)ﬂ[{Tl'!‘iCCK!'I peajisupanisT obem NPOH3ROACTEO HE C€ OTKIOHIBA CHIIECTBCHO OT
ornpejgeaeHus obeM KaTo HopManeH Mpou3BoJcTBeH kanauyrer (2015 r.: ¢pmo).
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3. IPEIVIE]] HA OCHOBHUTE PUCKOBE H HECHUI'YPHOCTH, HPEJI KOUTO E
M3HPABEH EMUTEHTDBT (APYKECTBOTO-MAHKA) IIPE3 OCTAHAJIATA YACT
HA PTHAHCOBATA 'OAMHA

'pynata M3BLPLIBA AEHHOCTTA CH B CEKTOP, KOHTO € CHIHO KOHKYpeHTeH. Penyranusra na Ipynara
MOe 1a ObJIe 3aCerHaTa OT HeBSIPHA WM HoABeXIaLa HHdopMauus B ripecara. Fpynara e
3aBUCHMA OT 0A00PEeHHATA Ha PETYATOPHUTE oprany. Br3Moxia € IpoMsAHA B 3aKOHOAATE/CTROTO,
perynupaino Omusneca Ha I'pynara, a TOBa MOKE A AOBEIE N0 €BENTYAIHO YBEIHYEHHE Ha
PasXon|Te 3a CNa3sBaHe Ha H3MCKBAHHATA WM Aa OKaxe NpyT eeKT BbpXy Heliunte OMepaiiui.
Hact or npuxoaute Ha I'pyrara, o-CleIAANHO B Bharapud, 3aBUCaT OT BIJTIOYBAHETO Ha
nekapeTsara Ha Fpynara B pedMOypcHHTE crichun. TIpOH3BOACTBEHHTE CLOPBKEHHNS H TIPOLIECH Ha
I'pynara ca NpeAMET Ha CTPOry M3MCKBAHUA H OJI0DPEHHA OT CTPaHa Ha PErylaTOPHHTE OPraHH,
KOUTO MOTaT Jia 3a0aBAT WM NPpeKLCHAT onepauuuTe Ha Mpynata. BnaMOKHOCTHTE Ha JIpyxKecTBOTO-
Maiika 18 11a1a JUBHACHTH 3aBUCAT OT peaHlia akTOPK ¥ HiMa IapaHiys, Ye pes AajeHa roquHa
TO I MOIKY Al LB RHBMACHTH B ChOTBETCTRHE CLC CBOSTA JIMBRACTITIA NoauTHKa, Ipyhata @
H3NMKEHD HA OHEPATHBEH PUCK, KOHTO € NMPUCH Ha Helinnre GusHec nedinocty, MpynaTa ce
TIOAYHHABA HA MHOMECTBO 3aKOHH M PerjlaMenTH B ofiacTTa Ha ONa3RaHe Ha OKOIHATA Cpela v
AAPABOCTORIKTE W HE3ONAcH YCIOBIA HA TPYI W € HATOKEHA HA TTOTEHTIMAINN OTIOROPHOCTHM,
CBBP3aHK ¢ OKONHaTa cpeaa. Chiebnu criopoBe HAH APYrH W3BBHCHACOHU MPOLCHYPH KN
AelcTeug MoraT ja uMat Hebnaronpusren eekT BLpxy Gusneca Ha Ipynara, (PHHAHCOBOTO u
CLCTOSHHME WITH PE3YNTATHTE OT HelinKre ONepalini.

Puck or HPOMCHH B MAKPDOHKOHOMHYECCKATA CPeAa Ha Na3apuTe, HA KOKTO prnaTa onepmpa

MakporKoHOMHYeCKaTa epejia, N0-Cneuranio B Buarapus ¥ Ykpaiiua, okaspa ChIecTieH ehexr
BLPXY onepaunure Ha I'pynara v Welinata nosuups. INonutyieckara 06cTaHOBKE B BBLATAPUS ChIND
1Ma cepnosen edeKT BbpXy onepaluuure Ha I'pynata U HeliMOTO (JUHAHCOBO CHCTOSHHE.

[onurrueckara n MKOHOMHYECKATa 0OCTAHOBKA HA OCTAHANIMTE EKCTIOPTHU Nazapy Ha [pynara
ChILO OKa3Ba CHIUIECTREH efIeKT BLPXY ONEPaLHHTE W (DHHAHCOBOTO X CHCTOSHHE.

Puckone, cEbLp2any ¢ OharapckaTa npaBHa cHeTeMa

PaspuBainure ce 3aKOHOJATENICTRA B HAKOH OT JLIKABUTE, B KOWTO ['pynara Npo/iasa npojyKIuTe
CH MQOIKC J1ad NTOBRNHUAC HETaTURHO BLPXY ﬂCﬁHOCTTa H B TCIK NLpAaBH.

PrCkOBE, CBLP3aHH ¢ BATYTHH KYPCORE M AciicTBaluMs B Bnarapus sanyreH 6opa

Traxysanero Ha ZaHbUHUTE pasnopeadn Moxke Ja Obe HeACHO M JaHbYHHUTE 3aKOHH H
pasnopendH, NPUACKHMHU cnpsMo [pynara, MOXKe a OLAAT H3MEHEHH.

Banyren puck

I‘pynaTa € H3102KCHa Ha BalYTCH PHCK, AOKOJIKOTO CBIIECTBEHa YacT OT JOCTABKHTE Ha Marcprann
CC OCLLUIECTBABAT B WIATCKH AONAPH. 3a KOHTPOJIUPaNe HEraTHBHOTO BIIMAHHE Ha BATTYTHHA PHCK B
prna*ra nMd BBBCIICHA CHCTEMA Ha NaHMpane Ha JOCTABKHTE, KAKTO M IPOHSAYPH 34 EKCAHEBHO
HaGJ]}O,HGHldB Ha NBHKCHHATA BLB BAJIYTHHA KyPC W KOHTPOA BBPXY NPECACTOALLH TUIAIIZHHA.

Kpenuren puck
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[ipn paborara cH ¢ wikeHTH, I'pynara ¢ H3A0KEHa Ha PUCK, NPH KOHTO KAMeHTHTE Ha T'pynarta HAMA
Na ObJAT B ChCTOARNE A M3ANATAT H3LANO WKUIN B 0OOWUANHHO NPEABUACHHTE CPOKOBE IbIKNMHTE
OT TAX CYMM FIO THbPIOBCKHTE B3eMaHMA.

yﬂpaBﬂCHl/IGTO Ha KPEOAWTHMUA PHCK NO OTHOIHCHHE Ha B3EMAHHATA OT KJIHMEHTH € HACOUYCHO KbhM
NPUIEAraHcTo Ha KPpeauTHa NOJMTHKA, KBIALTO TIMATEKOCTIOCOOHOCTTA Ha BCCKM KAMCHT ¢
AHATHINPaHa WHIHBHYAIIHO, a 34 ChLIUCCTBYBALUM KINHEHTH ¢a ORpeAC/IeHH KPSAUTHH THMHTH.
]]])H HOBH KHHCHTH H KJIHCHTH ChC BROLUISHE JHKBUAHOCT C HEed MHHHUMH3IHMPAHE HA KPEeAUTHHS
PHCK, I"pynaTa A3NO0JI3BE NTpearuiallaHuAa Npy NOPBYKH, KaKTo H HbankoB# rapaHiiygi, aKkpeinTUBH H
3arm¥c Ha 3arnosen. anFJ'[CJJ. 3a HHJMKaluKHy 3a 06e3ue}{1ca Ha B3EMaHHATa CC H3IBLPUIBS
HHAHBHAYAAHO 10 KIHMCHTH, KaTO CC BICMAT B NMPSABHA MHHAIH H TCKYIIIH B3aHMOOTHOIUICHHKA C
IJIMEHTA, KaKTO U3BBPIICHHTE OT HEIO NMOKYITKH M IIailanug.

JIHKBHACH PHCK

.HHKBPE,E[HHHT PHCK CE H3Pa3siBa B HCraTHBHATaA CUTYallUA I“pyna*ra & He 61:)16 B CLCTOAHHUC Ja
nocpelne 6e3ycNI0BHO BCHUKH CBOM 32/{b/DKEHHUS CHITIACHO TeXHUs nagexk. ['pynara renepupa u
AO/JUL{a ROCTATRYSH 00EM HA THKBUAHK cpeacTd. T4 nporexia KOHCePBaTHEHA NOJIKTHKA 110
OTHOLIEHHC HA NTHKBHIHOCTTA, UpE3 KOATO NOCTOAHHO NOALLPAKE ONITHMaIeH JIHKBHACH 3anac
NapHyHK CPEACTRA H 100pa crocoDHOCT 32 (PMHAHCHPAHE Ha cToRaHcKaTa cH AeiiHocT. OcHOBEH
HITOUHHK Ha JIMKBUAHH CpelAcTRa 3a prna'ra C QCHOBHATA M CTONAHCKA ﬂ@ﬁHOC'F. an
HGO6XO,LIPIMOC'I‘ prnam MON3Ea JOITLITHUTCHHY A3TOYHHIN HA Q)MHHHC}’EpaHG, OCHOBHO OT
THPrOBCKUTE OaHKu.

Vupamreuuem Ha AUKBHIHHKA DHCK CE M3BLPIIBA CLINMTACHO YTBRLPACHNUTS BLTPCIIHKE NPOLELYPH 34
IAGHUPARE W TeKyLo HabIoieHHe Ha IAPUMHHUTE TIOTOLM, ¢ HEl FapasTupate Ha CROCBPEMEHHO
C'Lﬁi’lpaﬂe Ha B3CMaHHATA U NTOracsBaHe Ha 3aAbILKEHUATA KATO TOBA BKJIKOYBA YIIPABRICHHUC Ha
IIOTOLM OT CTOHAHCKA NeHHOCT, MPUBISUEHH CPEICTBA, KAKTO M IOJUIBPIKANE 42 aJIeKBATEH Ha
noTpebHOCTHTE MMKBHIIEH 3a11ac.

Puex na #HXBOHOCHH MAPHYHH ITOTOLH

B crpykTypaTta Ha akTHBHTE Ha ['pynara TMXBOHOCHHTE AKTHBH Ca TIPEJICTABEHH OT NIAPHYHNTE
CPE/CTRA M IIPEOCTABEHH 3a8MHU, KOHTO ca ¢ (puKeHpan muxsen npouent. OT Apyra cTpana,
TIPUBJICYEHNTE CPelCTBa Ha [pynarta noa opMaTa Ha ABLATOCPOUHH U KPATKOCPOUHH 326MH ¢a
0BuualiHO ¢ NPOMEHNMB TUXBEeH NPOLEeHT. ToBa 0BCTOATENCTBO YACTHIHO NOCTABA MAPHIHUTE
NOTOLW Ha I'pynata B 3aBHCHMOCT OT JIKXBEH PHCK.

[ToxpuBaHeTO Ha JIMXBEHHS PHCK CE IIOCTHIa OCHOBHO 4pPe3 ONTHMH3MPAHEe Ha H3TOYHHLIWTE HA
KPEHTHH PECYPCH 34 [IOCTHIAHE Ha OTHOCUTENHO NO- HHCKA LieHa Ha NPHBICHEHHTe CPe/ICTRA,
napanento ¢ M300p Ha KPeJHUTHH CPEJCTRE, HHATO NOCTOAHHA KOMIIOHEHTA HA JIMXBATA € C
OTHOCHTEJIHO HMCKa CTOHHOCT.

HudopManins 32 OCHOBHHUTE XapaKTepUCTHKH Ha CUCTEMATA HA BBTPEINEH KOHTPOJL, PHIIATaH OT
I'pynara B [IPOLIECA HA W3rOTBIHE HA (PMHAHCOBUTE OTHETH

I/IH(l)OpM&Ll,l‘IH 38 OCHOBRHHTE XAPAKTCPHCTHKH HA CHCTCMATA 1A BLTPCIICH KOITPROJ, MPHIEATANN OT

IPYIKECTBOTO B NIPOLECca Ha U3TOTBAHC Ha JMHAHCOBUTE OTUYCTH
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Cnopen 6’1).1'[["8.5)0](01‘0 JaKOMHOAATCACTEBO PLKOBOACTBOTO CACABA J1a M3TOTBA JOKNIA) 34 ﬂeﬁl-iOCTT'a,
KaxkTo H (i)HHaHCOB OTHET 34 BCAKA (;JMHHHCOB& roxMHa, KOIifTO na jiaga BAPDHA W HECTHA npeacrasa 3a
(.I)HHBHCOBOTO ChCTOAHNUE HA ﬂ:py}](eCTBOTO KuM Kpast Ha rojgysara, sa dmnaucosme PE3IYATATH OT
JeliHocTra W 3a HNAPHYHHTE JI0TOLH B CHOTBCTCTBHE ¢ MNPHIOMNMMATA CUCTOBOAHA paMKa.
OTFOBOpHOCT‘Tﬂ Ha PBROBOACTBOTO BKIMOHEBA W HPUIATaHC Ha CHLTCMA 33 BLTpellel KOHTpOoA 3a
NpeIOTBPATABAHC, Pa3sKpPHBAHC M M3NPABSHE HA TIPCIUKH H HCBCPHH HM3AOMEHHWA, NOIyCcHaTH B
PEIYNTAT Ha ACHCTBHS Ha CUETOROJIHATA CHCTEMA, B Tasu BPBL3Ka PLKOBOACTBOTO Clia3pa CACAHHTE
OCHOBHH HPHHLHIIHM B CROATA JeHHoCT: IpuaLpKane KoM ONpeaenena yrnpaepjiacHCKa H CHETOBOIHA
MONWTHIKE, ONOBECTsABaHA BLHB q)HH&HCOBMTC OTHETH, M3IBLPLIBAHE HA BCUYKH OniepallMM B
CLOTBCTCTBHE CBC 3AKOHOBHUTE M HOA3AKOHOBH HOPMAaTHBHH aKTOBE, aTpassfpate Ha BCHYKH
cbhuTig u onepatlud CBOCBPEMEHHO, ¢ TOYCH pasMeP Ha CYMHTC B HOOXOISIIHTE CMETKH H 3a
CLOTBCTHHA OTYETEH HEPHOJ, Taka u¢ Jla HO3BOJNABAT H3FOTBAHETC Ha Cl]HHElHCOBMTG OTYETH B
CROTBETCFRME C  KOWKPETHO  3aJlalcHaTa  CUeToRoAHA paMKal cHaspane na npeHIHWENG  Ha
IPEANazuBOCTTA MPH OLECHKATA HA AKTHBHW IS, IIACHBHTE, IPHXOIUTE H PA3X0HTE; YCTAHOBABAHE U
HpeKpaTiABaHE Ha M3MaMM M I'PEWKH, IMLIHOTa H NPaBHIIHOCT Ma CYETOBOAHATA I-‘lH(i)OpMaL{Hﬂ;
HM3FOTBAHEC Ha HaJeXxHa q)HHaHCOBa HHCE)OPMHLIHH; APpHALDYKAHE KbM MEXKAYHAPOJAHUTE CTAHAAPTH
30 CI)HIIHIECOBE] OTHCTHOCT M CHa3BaHC Ha NpHHUOMIIA Ha JeHcTRalo ApesapHaTHe. HPCB OTYETHMA
TICPHUOA HC €A HACTBIIMIIN NPOMEHH B OCHOBHHTE NPHHIEMANY Ha YOpaBAcHHEe Ha ﬂ])y)l{eC'I‘BOTO.

4. BAXKHH CBBUTHUA HACTBIIMIN HOPE3 IBECTMECEYUETO H TIAXHOTO
BJIUAHUE BbPXY PE3YJTATUTE BB @HHAHCOBUS OTUET

Ha 15-tw anyapu 2016 r. Meauxa AJI (JpyxecrBoro-maiika) nyGiukysa cneiHata BhTpelHa
nHpoOpMaLHs

10O KOMUCHA 3A PUHAHCOB HAL30P 10 OBLUECTBEHOCTTA OTtHocro: UndopMaitus
o un. 151, an. 4 or 3[IMIK 3a nocrenuio Teproeo npesioxkeHde ot akiuonepa ,,CODAPMA*
Al ¥ cemecTBenuTe yeioeus no Hero YBAMKAEMM TI'OCIIQNA, B ,MEJUKA” AJ] e
AOCTBIMIIO ThProBo npeiiokerne no vn. 149, an. 6 ot 3INMNIIK ot akumonepa ,,CODAPMA“ Al
34 3aKYAYBAHC HA BCHYKHM aKUHM OT ocTaHanuTe akuuoseps B ,,MEJMKA“ ANl KbM HacrosimoTo
yBEIOMNICHHEe Npuigarame HHQOpPMAaUMA 3a BCHMKHM CBILECTBEHH YCIOBME Ha  TLProBOTO
npenoxende na ,COPAPMA® AJl. C ysakenue, Croiiuo Iladres ~ Manwiuurened qupexrop Ha
HMenuka” AJ]

Ha 20-ti anyapu 2016 r. Meauka AJ] ny6aunkysa cneanara surTpemsa undgopmanus

A0 OBUIECTBEHOCTTA JIO KOMHUCHS 3A ®HUHAHCOB HAJI3OP Orrocro: Onosecrasade
Ha TOCTBIIMIC TLProBo npeanoieHue or akuuouepa ,,COPAPMA® AJl u craHoBuuero Ha
VYnpasurenuus cheer Ha ,MEIUKA” AJl Ha ocuosanue un. 154, an. 1 or 3TIMHK YBAXAEMH
"OCHO/MJA, Ha 15.01.2016 r. B ,MEJIHKA” AJI nocrsi Thbproo npemionenue no i, 149, an. 6
or 3K or akuuonepa ,,CODAPMA® AJl 3a sakynysane Ha BCHYKH aKUMHM OT OCTAHANIMTE
axpuonepr B ,MEJIMKA® AJl. Ha ocHosanme un. 154, an. 1 or 3[IUK onoeectapame
MOCTBHIMIOTO THLPIoBo fipeanomeHde of akwponepa ,,CODAPMA® AJl W MOTHBHpaHOTO
cTaloBMUle Ha YnpasutenHus ceeer Ha ,,MEJIMKA™ AJ{ no wero. C yeaxenue, Croituo Flanres —
Hsnpnuurented qupextop Ha ,Menmnka” AJ]

Ha 18-tu despyapu 2016 r. Meaunxa Al (Jlpyxkecrroro-Maiika) nyGnuKyBa ciefiHaTa BHTpEINHA
nHpopMaLus

HO: KOMHUCHATA 3A OUHAHCOB HAJBOP, VYIIPABJIEHHME “HAJI30P HA
WHBECTHLIMOHHATA JIEMHOCT” JIO: BBJIFAPCKA ®OHIOBA BOPCA” AJl JIO:
OBIUECTBEHOCTTA Pesysrarv oT TLProBo npejjioxkeHue ornpaseHo ot ,,Codapma® AJl 3a
RAKYNYBAHEC HAa aKuMKTe Ha oOcTaHaiuTe axkiwonepd Ha ,Menuxka® Al Ha 18.02.2016 r.
Ynpasurennus cbeetr wa ,Menuka® AJl e monyuun yBeZOMIIGHHE 3a PE3YNTATHTE OT THProBo
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npenaokenye atnpareno or ,,Codapma™ All 3a 3akynysane Ha akiMUTe HA OCTAHANNTE aKUHOHEDPH
Ha ,,Menuka® AJlL Boe Bpb3ka ¢ H3THHMAHE CPOKA 338 NPHEMAaHE HA THLPrOBOTO NPEANOKEHHE,
ornpageno or ,,Codapma™ A kbM akunoHepute Ha Meauka“ AJl, u na ocnosanue un. 157 or
MK »ue spb3xa ¢ uwi 37, an.l ot Hapenba Nel3, Bu yseaomsaBame 3a pesyjTaTre OT
NPOBEACHOTO TLPrOBO Npeinokedue: Jpyxectso, ofexT na npeunosennero: ,Meauxa® Al], ¢
anpec na ynpaeienne rp. Codus 1504, paiton Obopuine, Gyn. Kuss Anexcannsp Honaykos Ne 82;
Twpros npeanosuren: ,,Codapma™ AJT, ¢ appec: 1rp. Codus, pation Hagexna, yn. ,,Mnuencko
woce® Ne 16, YnunHOMOIIEH MHBECTHUMOHEH nocpeanui: ,Enana Tpelimuar® AJl, ¢ agpec Ha
ynpasnenue: rp. Codus, pabion ,.Cpenen”, ya. ,Kysman 1llankapes” Ned w mzpagen or KOH
JMIEH3 38 OCHILECTBABAHE HA AEHHOCT KATO HHBECTHLIMOHEH NMOCPEAHHK B3 OCHOBaZ Ha Perenue
Ne 171-MI1/08.03.2006 r. Fpesnarana yena 3a eana akuus: 3.50 (Tpy ieBa ¥ NeTaeceT CTOTHHIH)
nB. bpo# Ha nuuarta NpHEmrH THProBoTO NpeAIoKkenHe: 68 akunoHepa ¢ obuy 6poi akuum: 3 099
701, npeacrapnasamy 30.79% or kanurana na ,Meauka® AJl. B pe3ynTar Ha OCHUIECTBEHOTO
THProBO Npefiarade W CJIcA NPUKNIOYBAHE HA CACAKHTE C aKHMOHEPHTE, KOWTO ca ro NpHeH,
»Codapma™ All me npurckasa npaxko 97.50% o1 aknMure ¢ upaso na 1iac na  Meuura® AJlL
~Cotapma” AJl uma npaBo B TPUMECEYEH CPOK OT KPaliHMA CPOK HA THPrOBOTO MPEJIOKEHHE Jia
OTNPaBH Cie noay4asane va ogobpenne or KOH npepnokeHue 3a M3KyNyBaHe HA aKLUHTE HA
OCTaHajIMTe aKuuoHepu Ha ,Meamka” AJl na ocHosanue un. 157a or 3IMMLK. Hapen ¢ rTosa,
couryiacHo pasnopendure sa wi. 1576 or 3IILK Boeku akuuonep vma Hpaso gg M3Meka o
»Cohapma” AJl 1a M3KyNM HEroBHTE aKLMK € IIPaBO Ha riac Ao 16 mal 20161, Hekadero tpsbpa ja
Oblie B nHcMeHa opMa 1 Jia ChbpKa JaHHK 38 AKLMOHEPa M 3a TPHTEHKABAHUTE OT HEro KiK.
HMckaneto cnepa na ce OTIIPaBM 0 YOLJAHOMOLIGHHS WHBECTHUMOHEH nocpeauuk ,Eaana
Tpeitaunr” AJLL Llenara 3a eana akuma Ha ,Meauxa” AJl no apeanokennero no wi 157a u npu
OCBIUECTBABAHC HA IIPABaTa Ha aKLMOHEpHTE Mo wi. 1576, chraacuo paznopeabure Ha wi. 157a, an.
3 e paBHa Ha leHaTa B OCBLWECTBEHOTO THProBO npepiarane ot 3.50 ne. 3a eaua akuys..
Pesynrarure OT TBProOBOTO NPEANOKEHHME ca NYONMKYBAHH OT ThPrOBHA TNPEMIOIKUTEN BbB
sectHunpre ,Kanuran Heltnu™ u ,,Cera“ or 18.02.2016 roauna. Codwms, 18 ®espyapu 2016r. C
ysaxkenne, Crodyo [Tanres /Manmenuurenen paupexrop/ ,,Meauka” AJl

Ha 24-1n despyapu 2016 r. Meanka AJT (JIpyxecTBoro-Maiika) nyGnukysa ciieaHara BbTpelida
uHpopMaus

J0 KOMHUCHA 3A PMHAHCOB HAJ30P 10 BLIFAPCKA ®OHJIOBA BOPCA — CODOHS
Al J10 ObIIECTBEHOCTTA Ornocho: Mudopmalus 3a paskpuBaye Ha ASJIOBO Y4YacTHe, Ha
ocHoBanue un. 1486 81LB Bpb3ka ¢ un. 1007 or 3ITILK YBAXAEMU I'OCITOHA, Ha 23.02.2016
r. 8 ,MEJHKA” AJl e nocrsimio VeegoMmnenre 3a paskpUBaHe Ha JANORO YHACTHE B NyGIHYHO
JApYKecTBO Ha ccHoBaHMe pasnoepenbarta va wn. 145 3K, or ,,JJIOBEPHE KAIIMTAIT” AL, Or
NO/IaAeHOTO YBEIOMAeNHe ¢ BrHO, ue: Teproecko apyxectro ,,JJOBEPHUE KATHATAID” Al ¢
npexeLpnuno 2 980 849 6pos akuuu winu 29,61 % or kanurana Ha ,\MEJIMKA” AJ], Caenkara ¢
perdctpupana B Henrpanen aenosurap ua 22.02.2016 r. purexxasanure akuuu or ,,JJIOBEPUE
KAITHTAIJI” AJ] npeay ocblIeCTBABAHETO Ha caenkata ca 2 980 849 wim 29,61 % ot kanurana na
~MEIUKA” AJl. Cren ocbluecreaanero Ha caesnkara ,,JJOBEPUE KAITUTAJ ue nputexcasa
axuuy ot kanurana Ha ,MEJMKA” AJl. C yeaxenue, Croituo Ilanres — Msmenaurencs aupexrop
Ha ,,Menura™ A]]

Ha 4-maii 2016 r. Meauxka AJl (JpyxecTBoTo-malika) nybaikysa clieqHata BLTpeiHa
HHpOopManus

J0O KOMHCHA 3A ®UHAHCOB HAJIBOP JIO OBLUECTBEHOCTTA Ortnocho: Pewenue 3a
JIMKBHMAANMA  Ha gbuiepHo  Apywkecteo  YBAXKAEMM TOCHOJMA, C nacrosuwore Bu
yeeaomssame, ye na 03.05.2016 r. ,MEJIMKA” AJl, EMK 000000993, 8 kauecTBOTO CH Ha
enHoAMYeH COOCTBENMK Ha KAMHTAaNa, B3e PELICHHE 33 OTKPHBAHE Ha NPOM3BOACTEO N0 TUKBHIALHA
MO OTHOWIEIHE na JremepHore apywectro  MEJIHICA 3TIPARE” TOOA, TUIC 130872271,
Cpoxnbr, B KoliTo Tpabpa ma ce M3BbpA Jmksuuanunta na ,MEJIMKA 3JIPABE” EOQ/L, ¢ 6
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(nrecr) mecela, CYMTAHO OT JeHs, B KOWTO NHOKaHaTa A0 KPEAMTOPHTE Ha APYMECTBOTO ObAe
obspeHa B THProBokHs perdeTsp Mpu AreHuusTa Ho BIHCBaHuaTa, 3a nukeMaatop Ha ,MEIHMKA
3IOPABE” EOO/I e onpenenen Hukonait Musenos Huxonos. Coronacuo ya. 140, an. 3 v an. 4 or
THLPropeknd 3aKOH PELICHHETO 32 OTKPHBAHE HA NPOM3BOACTEO N0 JMKBHAALKA M HA3HAYABAHE Ha
muxsuparop wa L ,MEJMIKCA 3JIPABLE” EOQJ] uma gedicTBie 0T 0araTa Ha BIHCBZHETO MY B
Teproecxus peructsp npu Areniimsta no pnucsannata, C yeawenue, Croiiwo [lanres —
Hannanurenen aupexrop Ha ,Menuka™ AJl

Ha 8-iomn 2016 r. Memuxka AJl (Jpyxecrsoro-maiika) nyBnukyea cieHaTa BLTPelIHa
urdopManus

HO:  KOMHCHATA 3A OHHAHCOB HAJ30P, VIPABJIEHME “HAJI3OP HA
WHBECTULIMOHHATA JEMHOCT” JIO OBLUECTBEHOCTTA OtHocHO: PefloBHO FOAMIIBO
Ot esbpanue Ha akuroHcpure na ,WMEJMKA” AJT YBAXALEMH FOCHOXH M IT'OCTIOJA,
C unacronnwiv Bu um];upmu;mme, uye sa UB.06.2016 1. ce nposeae peaosno roammio Odio
ceOpanve Ha akuuonepure va JMEIWUKA” AJ. Ha O6uioto chbpande 6axa npuetH: FOAMIIHKTE
noxnaan Ha YC nwa MEAWKA” Al za peitnoctta npes 2015 r., roqyimnre GUHAHCOBH OTUETH 34
2015 r., AOKNAAUTE HA PCFHUCTPUPAHUTE OJMTOPH, 3ABEPHIIU TONMIIHATG (UHAHCOBH OTUYETH 3a
2015 r., otyera va OnurHus komurer wa ,MEJHUKA” A/l 3a peitnocrra My npes 2015 r., oruera
Ha JupeKTopa 3a Bpb3ki ¢ wueecrHropure Ha , MEJIMKA” AJl 3a 2015 r. O6uoro cnbpanue
oceob0/M OT OTTOBOpHOCT WieHonere Ha OauTHus komurer Ha ,,MEJIUKA” AJl 3a aeitnocrra um
npe3 2015 r. O6moro ¢ubpanue ocBOGOAH OT OTPOBOPHOCT uNeHOBETE Ha YNpaBUTeNHUS W Ha
Hapsopuus cueer va ,MEJHNKA” AJ{ za neiinocrra um npes 2015 r. OBworo cnlpanue nae
pewienne na Onie pasnpefencH AMBHIAESHT OT HeTHara neyanba 3a 2015 rogmna B pasmep Ha 14
CTOTHHKM (4CTUPHHAZECET CTOTHHKH) Ha akums ¢ nomuHan 1.00 (eaun) nes. Mannamanero ua
JAMBHACHTHTE Ha aKiMOHEpuTe lle ce M3pbpiuy upes llenrpanen aenoszurap. Havanna para 3a
nsnjawiane Ha ausugedra € 11.07.2016 roguna. YNpaBuTENHHAT CLBET IIE OMOBECTH peja H
HAYMHA 34 u3MNaljaHe Ha ausugenta.  OGuworo cuOpadie B3e  PeIUEHHME MECEHHOTO
Bb3HArPaKAESHHE HA BCCKM OT yneronere Ha Hanzopuus cueer ma ce npomenu ot 2 000 neea Ha 3
000 nesa. O6woTo cLbpanue B3¢ peeHue Ha ocoBande un. 48, an. 5 ot Yerasa Ha JpynecTsoTo
Aa Obae M3NNaTeHo eHOKPATHO JOIBIHATEIHO Bh3HArpakaeHne Ha ManbaHHTETHUS AUPEKTOP, B
pasmep Ha 1 % or nernara neyanba 3a 2015 roawna, NpeABMA U3NDBIHEHHETO HA KPUTEPHHTE 3a
HOCTHIHATH Pe3yaATaTH, 3anoern B IToanTikara 3a pL3sarpaxaeHuarTa Ha uneHosete Ha HC m VC
na Menuka AJI, npes 2015 r. M3nnamanero va 40 % oT ToBa BbIHATPAKIEHUE LE C& Pa3CPOUH 3a
nepuoa OT 3 (TpU) FOJIMHY H LIe ¢ H3BBLPIUM APOMOPLHOHAIHO, HA PABHY MECEYHM BHOCKM, B
cwoTBercTere ¢ flosurukara 3a pL3varpaxnesyata Ha uneHosete Ha HC m VC na Menuka AJl
O6uroTo cHOpaHHe HA3HAYKM 34 PErHCTPHPAH OJMTOP, KOWTO Ja 3aBepH TOIMHIHMTE (PMHAHCOBM
oryeTH Ha Jlpyxectrorto 3a 2016 r., cnenuanuzupaHoTo onutopcko npeanpuarue “ADA” QO]
O6uoto cubpanye osnacr Ynpasurennus cheet Ha ,MEJIUKA” AJT ja M3pnpuin CIenKa No ui.
114, an. 1 or 3NMUK cwe ,,Cogapma Mmoru™ AJICHLL Tporokonst or O6uworo cubpanme Ha
axumonepure na ,MEJHKA” AJll, mpoeeaeHo wa 08.06.2016 r.,, me Bu Obae usnpared B
onpefenenus ot 3akoua cpok. CroHuo [Tanres Manbmuurenen mpexrop Ha “MEJIUKA” AL

Ha 7 wonu 2016 r. Meauka AJ] (Jpyxecrsoro-maiika) nyGiukyea cheauata BLTpeilda
nHgopmanmna

»Menuka” AJl yseroMasa CBOHTE aKIHOHEPH, YE 3aI104YBa M3IALIAHETO HA HUBUAEHTHTE OT
nevanfara 3a punancosara 2015 roauHa.

C pewenne na OC na HpyxectBoto oT 8.06.2016 1. ¢ paznpesenen AUBUAESHT OT YdCTaTa Nevanba
32 2015 roguna B pazmep Ha 0.14 (MeTHPUHAAECET CTOTHHKH) JIeBa Ha akuua ¢ HomuHan 1.00
(enun) nes.

Ha axunorepyure U3HYECKH IHLIA, B 1.9, ¥ YyKACCTPAHHUTE Lie ObJe YABDKaR eNHOKPATEH NAHBK

B pasMep Ha 5% curin. 3KI110.
H3nnau1aHeT0 Ha AHBHAOCHTHTE Ha aKIIMOHEDHTE, UMalllM OTKPUTH KAHSIITCKH CMETKH NpH
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WHBECTHLMOHCH TIOCPEANHK 1L ¢& H3BBPUIH YPe3 CHLOTBETHUS HHRCCTHIHMOHEH TTOCPEIHUK (TIpes
Uenrpanen Jlenozurap AJ).

3a ocTanalMTe AKLHOHEPH, KOHTO HAMAT OTKPUTH KIIMEHTCKH CMETKH 11PH MHBECTHLHOHEH
TIOCPEIMHK, CIeA BpbLIAHETO Ha cymata oT Lientpanen Henosurap AJl, Maryiamanero we crapga B
Bpoii na MacTo B oicHTe Ha JIpyKeCTBOTO HA CAGAHUTE aJpecH:

- rp. Codua, paiton ,,Marpes”, m. xon 1756, yn. ,JIvuesap Cranues” Ne 5, Codapma Buznec
Tayspe, crpana A, er. 9., Meanka” AJl, oraen CueTOBOACTBO — OT IOHEAETHHUK A0 NEThK CYTPHH
o1 9:00 no 12.30 uaca u cnen obsn or 14 no 18.00 yaca;

- 1p. Canpancky, 0. kog 2800, Hpomuuinena 3ona - ,Menuka” AJl, otnen Cu4eToBOACTBO - OT
HOHEAEHHK 10 TTeTHK cyTpuH oT 9:00 no 12.30 uaca n cnen 061 ot 13.30 g0 18.00 uaca.
HuBuaeHTHTE 1IE Ce NONYYaBAT CPELLy JOKYMEHT 34 CAMOIHYHOCT — JIMYHA KapTa.

Honyyasane Ha TUBUJICHTA OT TPETO JIMLE € BL3MONKHO EJHHCTBEHO UPE3 HOTAPHATHO 338BEPEHO
NBIHOMOLIHO OT CTPaHA Ha AKLMOHEPA, KOHMTO NPUTENKABA 1TPABOTO Aa O TIOTY4H.

Hawanna nata 32 uansawane Ha ausupenta e 11.07.2016 1.

B Cﬂy‘lat‘r‘l, 4e UMaTe BLIPOCH i 66]16)!(](?!, MONA 06p1>u1a17n‘e CE KaTO KbM JTHHE 3A KOHTAKT KbM I'-14
Anren Kones, aupexrop 3a Bpb3xa ¢ uueecruropure Ha «MEJUKA» AJL, rp. Codws, Ha aapec: rp.
Codwms, paiton ,,HMarper”, 1. xoa 1756, yn. ,JIvuesap Cranues” Ne 5, Codapma Busnec Tayspe,
crpapa A, et. 9, Tenedon: (359 2) 4923315,

Ha 2 aprycr 2016 r. Meanka A (JpysxectroTo-Malika) myGnukysa cieiuara BbTpeiHa
HHDopMans:

10
KOMMHCHA 3A PUHAHCOB HAJ3OP

J0
OBUIECTBEHOCTTA

Ornocro: Bnuceane Ha pellieHNe 3a JIMKBUAAUMA HA AbLIEPHO APYIKECTEO B THProBCKy perHcTsp

YBAXAEMH I'OCTIONA,

C nacroamoro Bu ysenomssame, ye Ha 02.08.2016 r. B TLprosckd perncTsp npu AreRuaTa no
BIIMCBANMATA € BIIHCAHO PelIeHHeTo, B3eTo Ha 03.05.2016 r. ot ,MEJIHUKA” AJI (EMK
000000993}, B kauecTROTO H HA CIHOMHYCH cOOCTBEHUK Ha KanuTana Ha ,MEJIUKA 3/IPABE”
EOOH (EMK 130572271), 3a orkpuBane Ha POU3BOACTBO T10 TMKBH/aLMs 1O OTHOIHEHHE HA
SMEAHKA 3[IPABE” EOOJ. Karo aukeuaatop Ha ,,MEJIMKA 3JIPABL” EOOJI ¢ snmcan
Hukonait Munenos Hukonos.

CopraacHo i 140, an. 3 u an. 4 or ThproBckus 3aKOH PeIEHUETO 32 OTKPHBAHE HA TIPOM3BOJACTEO
MO AHKBHAANMA Y HasHadasade na ukengatop Ha ,,MEJIMKA 3/IPARBE” EOQOJ nma aeitcreue or
AaTaTa ¥a BIUCBaHEeTO MY B TBPrOBCKHA PETHCTH NPH AreHUMSTA 110 BIIMCBAHMATA,

C ypaxeiide,

Cro#vo Ilanres —
HanbiaHurenen qupexTop
Ha ,,Memuka” AJl

Ha 8 aBryct 2016 r. Menuka AJ] (JIpyscecroro-maiika) nyGiamKyea cheaHata BbTPCIIHA

nadopmanys:
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HO
KOMMCHA 3A DHMHAHCOB HAJI30P

HO
OBUIECTBEHOCTTA

Oryocno: Obapasane B TBProBeky perucTbp nNpu AreHIMATa 110 BIHCBAHUATA 1A noxaa 1o .
267 ot T3 no kpeautopure na ,MEIUKA 31IPABE” EQO/1 - B nuxsupauus, EMK 130572271,
Ibwepno apyxecrso Ha ,MEJIMKA” AJl, EMK 000000993

YBAXAEMMH FOCTIOHA,

C nacroamoto Bu ysenomssame, ye na 08.08.2016 r. B Tuproscku peructsp npy AreHuMsTa 1o
BIIMCBARMATA € 06sABeHa HokaHa 110 wi. 267 ot Thproeekus 3akoH Ko kpeauropure na ,2MEJIMKA
3APABE” EOOJ — B naxeunanus, EMIK 130572271, asinepro apysxkectro na ,MEJIMKA” A,
EHK 000000993,

B 1a3u BpB3Ka W Ha 0cHOBaHKE wil. 267 oT TLProeekys 3akoH KpeauTopure Ha “MEJIMKA
SHAPABE” EOOJI — B tMKByAALUMSA, MOTAT Ja NPEAABAT B3eManusTa cu kuM “MEJIMKA 3JIPABE”
EOO/I — B nukpunanms, 8 6 (Luect) MeceueH cpok currano or 08,.08.2016 1,

C ypaxenne,

Croityo TTanres —
M3IbAHUTENEH JHPEKTOP
Ha , Menuxa” Al

Ha 17 aprycr 2016 r. Menunxa AJl (JlpyscecrBoTo-maiika) nyGnuKyBa ciiei#aTa BhTpeLiia
nHopManms:

Jlo
KOMMCHSTA 3A ®UHAHCOB HAJI30P

YBAXAEMHU IN'OCIIOHKH Y I'OCIIOJIA,

C HacTosuoTo Ha ocnoBanue §38 ot Ipexonnwre 1 3akmounTentu pasnopentu koM Hapenbara sa
M3MeHeHue W nonbanenue na Hapeaba Ne 2 ot 2003 r. 3a npocnextite npu nyGianuHo npepiarade
H JIOTYCKaHE 10 TLProBHA Ha PeryIpa 1asap Ha HeHHH KHIKA W 33 PA3SKPUBAHETO Ha

v opMauns or NyOIHUHUTE APYKECTRA H APYTHTE eMHTEHTH Ha LeHny kuwka (O6H. - J1B, 6p. 63
ot 2016 r.) n un. 43a, an. 3 or Hapenba Ne 2 ot 17 cenremspu 2003 r. 2a npocnexT#Te npH
ny0JIM4HO NpeIaraHe ¥ IOTTYCKaHe JI0 ThPFOBUS Ha PeryJiMpaHl nasap Ha HEHHM KHHXKa U 33
paskpupaneTo Ha uHpopmats Bu yudopmupame, e ,MEJIUKA” AJl uma ckiouen Jlorosop che
»CEPBU3 ®UHAHCOBHU NA3APH” EOOJ (aapec: 1303, rp. Codma, yn. Tpu yuu Ne 10, Ten.: +
359293709 34, dakc: + 359 2 937 09 46, e-mail: finmserv@gmail.com) u paskpusa peryaupana
HHGopMauna Ha 0BIeCTBEHOCTTA YPe3 HHTEPHET NOPTana WWw.X3news.com.

Crrodivo Tladres -
Hsnpanurenen aupextop Ha “MEJTKA™ AJl
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5. 3AXBJUKEHUSA 3A BAHKOBH 3AEMM

30.09.2016 31122015
BGN 000 BGN 000
HupecTHUMONEH 3aeMH, B T.H.; 565 772
- OBHROCPOUHE YACH 289 496
- KPAMKOCPONHT Yacin 276 276
Kparkocpounn 6aHkoBH 3aeMH - 6anKOB oBbpaApadT - 180
565 952

Oo6mo

KM 30 cenremepu 2016 roauna I'pynata uMa ckimouen jqorosop 3a 6aikos oBbpapadT B espo npu
CCHATE YCITOBHS:
JHorosopen pazmep Ha kpeauTa:
[Napesx:

293 xmne. (150 xun.espo)
30 anpua 2017 1.

JluxeeH npoueMr;
Obesneuenne:

1 mec. EURIBOR + 2,75 nysxra
AKTHBH CBC ClieHUTe OANAHCOBM CT-CTH:

matuHK 1 obopynsane: 583 xuns,

Lien Ha kpeauTa:
banancoBsa cTOHHOCT:

Kbm 30 cenremppu 2016 ropuua I'pynarta uMa CKIIIOYEH AOTOBOP 33 HHBECTUUHOHEH

EBPO TIPH CIIEAHUTE YCIIOBHSA:
JIOTOBOpEH pa3sMep Ha KpeauTa:
Hanex:

JIvxpeH npouenT:
Obezneuchne:

Llen Ha xpefara;
Banaucoea croiigocr:

000POTHU CpencTBa
nama (31.12.2015 . - 180 %, 18.)

KPeIMT B

565 xun.espo

25 oxtoMepu 2018 1,

I mec. EURIBOR + 3,9 nyuxra

1eX 3a IPOU3BOACTRO HA FOTOBM JICKAPCTBEHH
dopmu: 1,609 x. nB. GanaHcoBa CTOHHOCT W 3aJ0F
BbPXY B3eMaHHA

PEKCHCTPYKIHA HA IIPOHIBOACTBCHH INOMELICHMA
565 x. a8, (31.12.2015 r. — 772 x. nB.)

Kum 30 centemapu 2016 roauna I'pynata uma CKIIOUEH PeBOIBUPALI KPEAUT, obeaneyapaly
M3A4BAHETO Ha OAHKOBH FAPAaHIIY B JICBA HPH CACAHNTE YCIIOBHS:

Jlorosopen pazMep Ha KpeauTa:
[Nagex:

Jluxeen npouenr:
Obesnieuenue:

1en na xpennra:
Banaucosa croliHocT:
WMznanenn 6aHKOBM rapaHLny:

100 xun.ne.

25 anpun 2017 r.

1% roaMIiHO BBPXY pazMepa Ha BCAKa rapaniuus
AKTUBH CbC CiieinuTe 0amaHCOBH CT-CTH!
MallliHH ¥ o0opyapane: 583 xui.Js.

u3japaHe Ha 6aHKOBM rapaHIHH

Hama (31.12.2015 r. -~ Hama)

19 xua. ne. (31.12.2015 r.: 44 xun. nB.)

Knm 30 centemspn 2016 rojmna 'pynaTa uMa CKTIOUEH PAMKOR JOTOROP N0 MEAIYHAPOIHA

KPCAUTHA KapTa B JIeBa IPH CHEAHNTE YCIORHA!
32



MEIMKA AJT
Onosecrapane KpM MEHKIHHEH KOHCOMMABpaH (uiaHcor otuer KuM 30 centemepy 2016 roausa

Horosopen pazmep Ha KpeauTa: 40 xun.ns.

IManexc 31 apryer 2017 r.

JlvxseH npoleHT: 17,8 nynkTa

ObezneucHue: HiMa

Uen ua kpeauTa: 00OpOTHH CPERCTRA
banancosa croitnocT; Hama (31.12.2015 r. — nsima)

6. CBBP3AHH JIUIIA

Hoenmudpuyupane na cewpsarume nuna
“Codapma” Al — xommmannsa — Maiika oT 26 okromepu 2015 . 1 2016 1,
“llosepue — Kannran™ AJ] — komnanus — makika — 10 26 oxtomspu 2015 1;
I'pynara e cebp3ana ¢ apyxecrsara or I'pyna Jlosepue-Kannran n Jlopepue Obenunen Xonmuur
KaTo ApyxecTtsa noj obum konrpos — 2016 1, 1 2015 1.
I'pynara ¢ cebpzana ¢ apyxecteata ot I'pyna Codapma KaTo ApyKectTBo noj ofuy KoHTpos or 26
oktomapH 2015 r. v npe3 2016 r., a o 26 oxromepu 2015 upe3 akUMOHEp CLC 3HAYUTENHO
BIIMSIHME H 4pe3 IJTI0YOB YIPABRNEHCKH Nepeosat.
“Hapux MUmoti Boarapus” AJl e cbpzao 4pes KIHOUOB ynpasiiencky nepconan — 2015 r.
“EneproupecTMBHT” AJ] — cBbp3aHO Ypes KNIOYOB yIpaBiedcku nepeonan — 2016 1, u 2015 .
“Codapma umor™ AJJCHLL — upes kmovos ynpaeiencku nepconan — 2016 r, v 2015 r,
“Hones HMupectmuure Xonpuure AJl - ocHosen axuponep 8 Corapma AJl - 2016 r. u 2015 1.
“Tenexomnnexr” AJl — cBBP2aHO UPE3 KIIOYOB YIpaBAeHCKH nepeonan — 2016 1. u 2015 r.

Cnepnnre cienky ¢ Tezd nuua npes 2016 u 2015 roguna ca npeacTaBeHy no-10ny:

Hpoodaochu 2016 2015
BGN 000 BGN 000
Ipoaamén Ha NPOIYKUNAS H CTOKH:
“Codapma Tpetimuur” AJL (I'pyna Codapma) 2,519 2,474
000 "Codapma Ykpaiina” (I'pyna Copapma) 1,861 1,262
“Cotapma’” Al — xomnanaus-maiika or 26.10.2015 153 554
TOO “Codpapma Kazaxcran” (I'pyna Codapma) - 13
“Hoeepue bpuxo” AJl (Fpyna Jlosepue Kanuran) ) 3
4,533 4,306
Ioayuenu guBujienTH
“Cotapma Tpeiinunar” AJ] (I'pyna Codapma) 41 38
“Vaupapm™ AJE (I'pyna Codapma) 2 3
“Codapma” AJT — xomnanmns-maiika or 26.10.2015 2 -
45 41
Hocmaeru 2016 2015
BGN '000 BGN '000
JOCTaBKH HA AKTHBH OT:
“EueprounsecTMbHT” Al (KNIOYOB YNpPaBNeHCKH
105

niepconan) 137
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“Usanyny u curore” OOJ] (I'pyna Codapma) 76 -
“Hosepne bpuko™ Al ('pyna Joeepue Kannran) 2 1
“Momnna Kpenocr” Al (I'pyna Codapma) 2
“Cotpapma” AJl-komnanus-maiika ot 26.10.2015 u 2016 r. - 1
“Codnpunrrpyn” A (I'pyna Codapma) 8 -
226 109
JocTaBKH HA YCAYIrH OT!
“Coupma Umoru™ AJQCHLE (upes k040D YAPaRICHCKH .
NepcoHa) 98 132
“Codapma Tpeitanur” Al (Fpyna Codapma) 29 36
“O30® Hosepue” AJl (I'pyna Hozepue Obeannen
Xonauur) 38 39
“Codapma” AJl-xomnanng-maiika ot 26.10.2015 1 2016 1. 4] 15
“Honen Mnpectmbare Xomauur® Al — ocHoBeH akioHep
B Codrapma AJL 24 21
“Cnyx6a no tpynoea meguumna Josepue” OO/ (Tpyna
Joeepue O6eaunen Xonaunr) 3 6
“Tenekomruiext” AL — (4pe3 KNIOUOB YIIPABICHCKH
nepcoHan) 10 l
“Enexrponkomepc” AJ] (I'pyna Codapma) 7 5
252 255
O0mo pocraBKu 478 364
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5. OHOBECTHBAHE O CEI'MEHTH

Ha 6aza na madopmaunara 3a ynpasieHcku uesu, ['pynaTta pasaens cposTa AelHOCT Ha JBa
OCHOBHM CETMCHTA — (JapMAHERTHUYHH MPOJIYKTH W MEIMITHHCKW KOHCYMATURH, 34 YIIPARNEHCKH
UENH NPH aHanu3a #a WHGOpMaLUsITa Ha JBATA OCHOBHH CErMENTA, PHKOBOJCTROTO H3HON3BA
CHIUMTC METOAH, APEANCAOMKEHHS B OLEHKH, KAKBUTO Ca ONOBECTCHUTE M B FOAUIIHKA dUHAHCOB
or4erT. [1puxoaure, pasxoaure, nevantiata, aKTHEMTE M NACMBUTE HA CEPMEHTHTE, Ce PABHABAT C

ONOBECTEHHTE B MEXIMHHNA (PHHAHCOB OTYET.

Cmamuume na npuxodmne, pasxodume U PEIVARIAMQ 1A Cezmenmiine BKIIOYBRAarT.

[Mpuxon na cermenta
Pazxonu Ha cermenTa

Pesyarar wa cermenira
Hepasnpenpeneun oneparusiu
loxoau or gelidocTra
Hepaznpenenenu oneparusiim
PasxeaM ot aelisocrra
Heyan6a oT onepaTRBRHATA
AcHHOCT

(PHUHAHCOBH NMPHXOAH

DUHAHCORH PAIX0AH
Heuan6a npenn napnun
BHLPXY neyandara
Pa3xo/ 3a AaHLUH BLPXY
neyanbara

Herna neyanda 3a rouuara

Dapmayesniuini Meduyuicicu
HPOOYKIIH KOHCYMATUGH Obugo
2016 2015 2016 2015 2016 2015
BGN BGN BGN BGN BGN BGN
000 ‘000 000 000 "000 ‘000
5,450 4,979 8,056 7,627 13,506 12,606
(2,665) (2,490) (5,142) (4,587) (7,807) (7,077)
2,785 2,489 2,914 3,040 5,699 5,529
39 26
(3,891) (3,631}
1,847 1,924
116 408
(93) (267)
1,870 2,065
{(186) (206)
1,684 1,859
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Axmueume u nacueume Ha ce2MEHMUME BXIIIOUBAT,

Dapmayesmuiiin Medununcku
RPOOYRIM Koncymamusu Odugo
2016 2018 2016 2013 2016 2015
BGN BGN BGN BGN BGN BGN
000 '"000 "0 ‘000 000 ‘000

Hmotnh, matnusm, obopynsane 6,235 6,400 4,527 4,729 10,762 11,129
Hemarepuanan akygu 245 24] 50 14 295 255
Marepuailii 3anacu 2,131 2,117 3,694 4,127 5,825 6,244
AKTHBH Ha cerMenTa 8,611 8,758 8,271 8,870 16,882 17,628
HepasnpeaeseHn akTEBR 15,744 15,560
O0mo akTHeH 32,620 33,188
Hepaznpejgenenn
3a0bJIKCHHA 2,972 3,839
O0wo nacusn 2,972 3,339

Dapmayeemuani Meduyuncku

HPOOYKHIL RKOHCYManmusu Obwo

2016 2015 2016 2015 2016 2015

BGN BGN BGN BGN BGN BGN

000 ‘000 0060 ‘000 000 000
Kannranosn pazxonu 239 130 35 1,518 274 1,648
Hepasnpenpensemu
KANHTRJI0BY PAIXOIM 130 1,446
Oburo xANHTAKOBH PAIXOAH 404 3,094
AMoOpTH3ANA 425 431 268 193 693 624
Hepasnpenensiem pazxon 3a
AMOPTH3ANHA 227 174
O6mo amopTH3anun 920 798
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MEJMKA AL
OnogecTaBane KbM MEXIMHEH KOHCORMAApan duuancor orueT KbM 30 cenrremepn 2016 roauua

Huopmanus 3a zeozpaghcrume 3onu:

30 cenmemapu 30 centemspu
2016 Fipuxomm 2015 Ipuxonu
BGN 6040 BGN "G00
Yxpaiina 1,861 VYkpaiina 1,262
Yepua Nopa 439 Pycua 369
Mongosa 380 Monnosa 300
Makenonus 157 Makenonus 195
Hpyru crpann 334 Jpyru crpanu 652
Knuenth B Knuenry B
bouarapua 10,335 Dbunrapus 9,828
O6mo 13,506 Odwmo 12,606

Han. Hupexted:
Crofiuo Iarres

. Cuyerosoaunren:
Anren Kones
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