1. HTHOOPMAILIUS 3A IPYKECTBOTO

CraTyT H NpeAMET HAa AeHBOCT

“Memura” A/l (HpyxecTBOTO) € aKLMOHEPHO JIPYXECTBO ChC cefanuiie 8 buarapus, rp. Codus v e
BIHMCaHo B Thprosekus Perucrep Ha AreHumaTa no srmvceanusta ¢ EMK 000000993, Hpyxectsoro e
ydpeneno npes 1971 ropgwmpa.  AgpechbT Ha ynpaBmeHue Ha Apyxectsoro e rpaa Codus, Gy,
Anexcannbp Honaykos, Ne 82.

“Mennka”AJl nputexasa 100% or akuuure Ha “Mejmka-3upape”EOO], cwv3paneno npes 2001
roiMHa ¢ uen ga npeactasissa “Menura” Al B Thbproeere ¥ CKAIOYBAHETO Ha IOFOBOPH ¢ BONHWYHHTE
3aBeleHHA.

Ha 21.01.2010 r. apyyxxectsoTo yupea AbLIepHO ApyxecTro “Memnka Bonkane™ EOOJ B Pymbhug,
karo nputexkasa 100 % or panosere my. Ha 06.11.2015 r. opyxecTBOTO e B3el0 peuieMue 3a
CTAPTHMPAHE Ha NPoUeAypa Mo AUKBHAALMS Ha ALWEPHOTO cH ApyxecTeo “Menuka bonkanc” EOOXA B
Pymbhus, karo na 24.03.2016 r. nocneaHoTo € 3aiH4eH0 OT THPIOBCKKS PErHCTLP.

ColereenoeT 1 yOpasieHie
Knm 30.09.2016 r. parnpeneneHieTo Ha aRTHOHEPHM KATIUTA HA APYKECTROTO & KAKTO CACHBA;

Cogapma AJT 97.96 %
Hpyru akimonepu 2.04 %

IIpeamer ma xeHHOCT B CTPYKTYPA

ITpeamet na peiinoct Ha “Meanka“A/Jl e ponsBoACTBO M NpoAaXKGa Ha TIPEBLPIOUNH U CAHUTAPHO —
XMIHCHHA MaTepHald, TOTOBH jekapeTienn Popmu, 3b0H0-3bOONEKApCKH IpenapaTtH H XpaHHTEeNHU
nobasku, OcHoBnaTa NPOU3BOACTBEHA MIOIAAKA ce HaMupa B Ip.Canaanck,

ApyKecTBOTO € ¢ JiByCTENneHHa cucTeMa Ha yripasierue ¢ Hanzopen cuser u YipasureaeH ChLaer.

Kum 30 cenremppu 2016 roprna HafzopHHAT ChBET CC ChCTOM OT TPH HIICHA, KAKTO CleiBa;
Orusan JJoxer Ipencenares
Panocser Panes Yaen
Hykonait Jlambos Yren

KM 30 cenremppy 2016 roguua YnpaBUTETHUAT CLBET C& CHCTOM OT TPH Wiiend, KAKTO CIEABA:
Crof#iuo Ilanres Ilpencenaren
Cuexana Jaxosa Unen
Jlobuna Benuykosa Yien

HpyxecTBOTO ce npejcrapnspa o Wansiuurenuns gupextop - r-H Croituo {anres.

2. OCHOBHH NOJIOXKEHUSA OT CYHETOBOJHATA MOJUTHKA HA JIPYKECTBOTO

{a) Baza3a uzrorpsanre na UHAHCOBHA OTUET

@uuancosuaT oTyeT Ha Meanka AJl e M3TOTBCH B CLOTBETCTBHE C BCHUKM MeXAyHAPOAHH CTAHAZPTH
3a (unancosu order (MCQO), KOHTO ce CBCTOAT OT: CTAHKAPTM 32 (JMHANCOBM OTHETH M OT
Thiakysanks Ha Komurera 3a pasacHenns na MCOO (KPMCDO), omobpenn or Crsera no
Mesxcaynaponnn cuetooann cradaaprn (CMCC), u MexayHapoiHuTe CHETOBOAHH CTAHAAPTH W
TBIKYBanusTa Ha [locrosnHma komHTeT 32 pazacHasane (ITKP), opobpenn or Komwurera no
MexaynapoaHu cuerosoasn crangaptd (KMCC), xouro edexTHBHO ca B cta Ha 1 aayapu 20151, u
KOWTO ¢a npuertd ot KomHcusTa Ha Esporeiickus ¢hio3,

3a TexyillaTa (pMHAHCOBA FOAMHA APYKECTBOTO € MPHEIO BCHYKH HOBY W/HIIN PEBU3KMPAHM CTAHAAPTH H
TBHIKYBaHHUS, u3fafed or ChpeTa no MexayHapoanu cueroBoanu crangaprd (CMCC) u pecnt. or
Komurera 3a paszscHenus Ha MCDO, xouto ca 6unM yMecTHM 3a Heropata jednocr, Or
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MEAMKA A
ONMOBECTABAHE KBM MEXJIWHEH MHAUBUAYAJIEH @HHEAHCOB OTUYET K

BLINPUEMAHETO HA TE3W CTAHAAPTH H/HAH TLAKYBAHWA, B CHIIA 38 NOAMIINH NTEPHOAM 3aII04BAlLK Ha |
anyapu 2015 r., He ca HACTLIIMAN NPOMEHH B CHETOBOJHATA TONMTHKA HA APYHCCTROTO,

Tesu crannap™! B THLAKYBAHHUS BKIHOYEAT!

. Honobpenns 8 MCPO Lpicnn 2011-2013 (M.iexemppu 2013 1.) - nopoBpenna 8 MCDO 1,
MC®O 3, MCDO 13, MCC 40 (B cuna 3a romuiiny nepuony ot 01.07.2014 r. — npueru ot EK ot
01.01.2015 r.). Tesu nodobpenus GHACAI YacHyunY RPOMEHU W PeOaKyuu 6 CbOMGEHIHUME
CHIQHOGPINY, OCHOGHO ¢ Yed 0a HPEMAXHAM CoUeCMBYeua HenoCAeO0CAMENHOCN Wil HESCHOMY 6
RPAGUAGING HA NPUAOICEHHE U USHCKGAHUAINA HG OMOesnume cmandapmu, KaKkmo ¥ 0a ce 6Hece no-
HPEUIH MePMUNOIozua Ha noudmus. OCHOGHO NPOMEHIINE Cd HACOUEHY KoM CAeOHUMIE 0DeKIY UAH
onepayuu: @) npaso na opyicecmaeo npemuiasayo no MCPO sa nopeu nvm 0a npunaza cmandapmu,
COUNIO BCE OWfe HE €A GALINY 6 CUId, dKO CamMume CManoapniu HO3GONSSUN NO-PANNO HPUAA2ane
(MCDO 1); 6) ymounenue sa nenpunodcenue na MCOO 3 3a omuumane na Qopmupane Ha coeMecninm
CROPASYMENUS. 666 (DUNAHCOGUNE OMNENU NHA COMUNE CHEMECCHINY CHODASYMENUS, G) PUSSACHENUE
OMHOCHO 0DX6aMA HA O02060PUME, KOUINO CA 8 OOXGUING HA UIKMNOYECHUENO 3d 2PYRA (DuHaNCosU
ARINUEY U NACUGH C HEMUPQYY ROSUYWI CAPAMO hasapen u kpedumen puck (MCDO 13}, 2) yinounenue
npu MPenupaneino Ha eona cOenka, KoAmo oOmo8dps ednospemeno na kpumepuume u na MCPO 3 u
ce OmuACs 3a ungecHuyuonny umontu cvenacno MCC 40, ve credsa 0a uma noOmoOeano NpuioICeHue
Ha deama crandapna nezasucumo edun om opyz (MCC 40);

. KPMCOO 21 3agpmrkenns 3a JanblUy # TakcH (B CHIa 3a FoAMIuHK nepuoau ot 1.01.2014 r., —~
npuer ot EK B cuna 3a ropmmnun nepuoam ot 17.06.2014 r)) — OTHOCHO HaNO3# OT CTpaHa Ha
NPAaBUTENCTBOTO.  Toga  passchenue O0A6a  HACOKU OMHOCHO KPUMCPUUWME 34 HPUINAGAHe NHA
FAOBANCCHUA 30 O6PIACACHY  MAKCH, OaHbYU, U OPY2U NOOOONY CyMu, HOAOINCCHU OW CHIPAHG HA
OBPICASAMA 856 BPBLIKA CBHC 3AKOHY U PE2YAayUl, KOumo ca usewvn obxeama na MCCI2,

K'sm parara na opobpaBane 3a U3aBaHe HA TO3M (PUHAHCOB OTYET Ca H3/3JIeHM, HO HE Ca BCE OLIE B
cuna (u/mam ne ca npuerd ot EK) 3a rogumnn nepuoam, sanousamm ua 1 aayapu 2015 r. Hosu
CTAHJAPTH, NPOMEHEHN CTAHAAPTH M TLAKYBaHHs, KOUTO He ca OMIIH NPUCTH 38 NO-PAHHO [IPUIOKEHHE
OT APYKecTBOTO. OT TAX PHKOBOACTBOTO ¢ HPCLEHMUIO, Y€ CleAHHTe DrUXa MMANH NoTeHHaney et
Obaeme 3a NPOMCHH B CHCTOBOJHATA MOMHTHKA W (JMHAHCOBHTE OTHETH HA APYKECTBOTO 3a CeABAIILH
IepHOIH:

. MC®O 15 llpuxoau no AOroBOpy ¢ KJIWCHTH (B CHITA 38 TOAMIIHK leproau ot 01.01.2018 1. - ne
¢ npuer ot EK). Tosu cmandapm ¢ usysno wos cmandapm. Toli eveescda yanocmen KOMIIEKC O
BPUNYURN, BPAGUAQ U HOOXOOU 20 HPUINGEANEINO, OMMUNGHENO U OROGECHIACATICING 1A HIopMayus
OMIHOCHO GUOA, CYMAMA, NEPUOOA U HECUZYPHOCHIUIIE Gb8 PB3IKA ¢ NPUXOOUME U NAPUHUME HOMOYY,
npousxodNcoauy om dococopu ¢ xkonmpazenmu.Cmandapmum we sameny Oeticmeaupume o Mosy
MOMEHT CIRAHOGPHIY COBPIAHU C RPUSHAGAemo 1a npuxody, ochoeno MCC 18 u MCC 11. Bodewgusim
APUIYUR 1A HOGUSIAT CIIAaiOapin € 8 Cu30UEaNEnIO HA MOOET OM CIMBHKRY, YPe3 KOUMO onpedessnemo na
RApAMempumie U GPDEMENIO HA HPUX0Od Ca COUIMEPUMU CHPAMO 300DANCCHUCMO N GOAKA O
cmpanume no coeaxama nomexcdy um. Kumovosume Komnonenmu ca: a) 002060pu © KIUEHmy ¢
HIBP2OGCKA CHUHOCHT U OYERRA HA  GEPOMUOCIINA 30 cvbupane Ha 002060PEHUmE CYMU 0N CIPAIa
NG APeONPUSMUCING CO2NACHO YChosusima na dadenus dozosop, 6) udenmuduyupare na omdeinunie
3A0BANCENUSA 30 UIABANEHUE N0 002080pA 30 CAIOKU Wi YCAV2YH - OMIZDAHUNAEMOCH OM OCIIAHIUME
ROCHIY QH2AJICUMEHIRY HO 002080Pd, Ol KOUMIQ KAUEHIMbI Bu Hepnul us200u; 6) onpedentie na yena
HG OREpAyusma — CYMama, KOSMo Npeonpuamuento O4ared, Ye uMd Npago 0a HOAYYU CPeufy
HPEXCLPAAHEINO HA CHLOMBEMHATNA CIIOKA UAY YCAY2A KoM KIUCHIA — 0CODEHO GHUMANUE ce OMOeHs na
HPOMEHAUGUS. KOMROHEHAT 8 YeHamd, (PUHAHCOGUS KOMROHERM, KAKINO U HA KOMRONEHMA, ROIYYAGAl 6
Hamypa; 2) pasnpedenenue HA YeHAMA HA OREPAYUAMIA MENCOY OMOCAHUME 3a0BANCEHUS 3
usnoaHenue N0 002060pa — obuuaiine Ha 6azd COMOCHOSMETHAMA HPOOAdCHa yewa Hd Geexy
KOMAONEHIN,; U O)MOMEHMBAI WL NEPUOOBHT HA HPUSHAGANHE HA NPUX00A — NPYU YCHEWHOMO USHbAHCHYE
HQ 3a0vAdNCente 110 002060pA upes: MpaHCepupane HA KOWMPOA ewpxy obewananma cHioka uiu
yenyaa, 6uno mo ¢ daden momenm uny 3a onpedenen nepuod 6ve gpememo. Cmandapniom Jonycka
KAKIO ABNHO PempoCReKnUGHO RPUAOIICEHUE, MAKA U MOOUDUYUPAHO PemPOCREKNUGHO HPUAONCEHHE,
O HAYAROMO HA MEKVYUS OMYemen Repuod, ¢ ORpedencHu OHOBeCHAGAHUS 34 npedxodnume

nepuodu;
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MEJHKA A
ONOBECTAHABAHE KbM MEKJIMHEH HHAWBUJIYAILH ®HHAHCOB OTYET |

. MCDO 16 Jlusuneu (6 cura 3a 2o0wuany nepuodu om 01.01.2019 2. - ne e npuem om EK). Tosu
cmandapm e ¢ usyare npomenena xowyenyus. Tod eveencoa wosu npumyunu 3a npusnasane,
uzMepeane U peoCmassne Ha AUIUHSU ¢ Yyer 0a OCURYPU RO-00CHIOBEPIO U GOCKGANINO HPeOCHasane
HO Me3u COeAKY KaKmo 3q JUIUNOROAVYAMes, mara U 3a ausunzodamens. Cmandapmsm we samenu
deticmeauua 00 Mozu MOMENM cmandapm cewpsan ¢ ausunzume - MCC 17. Bodewguam npunyun na
HOGUSA. CIAHOGPHT € GBEENCOUneno Ha eOHOMUNeH MOOER HA CYCIOBOONC MPeIMUPANe Hd AUIUHEUME
HPU RUSUHEOROHVUCITICAUME ~ 34 GCUYKU JUSHHZOGU Q02080DU € HPOODANCUMEROCH O nogeye om 12
Meceya ufe ce npuInNaGd armiug ,,Apaso HAa RONASEGHE”, KOWWIO uje ¢ AMOPMuIUpa 34 Nepuoda na
002060pa, U PECHEKMUGHO, Wje ce omMuma 3advaxcenueno no mesu dozogopu. Tosa e u
CHUECINGEN A RPOMANA 6 ontientama npaxmura. lipu ausunzodanienume e Ou uManc Colyecingeni
npoMeny ¥ me Ouxa HpoOBJJICHIY O0a OMMUMAHT AUIUHEUINE O ROJOBUEMO HA CADUSL CINaitoapm —
KAnio OREPAMUGHY i (HuHancosu.JoKoIKONO HOBUSM CMAaHOAPI OABa HO-YANOCHING KOUYeNYus, no-
noopoben ananys na YCIoGUAMa Ha Q02080PUNIC UM CHEO8A Oa Ce HAaNpAasy U OH MAXHa cmpana u ¢
GLIMOICHO U NP WSAX OQ HACHTLIAI OCHOBANUS 30 NPEKIACUDURAYUA 1HQ AUFUHLOGUNIC COCHKY,

. MCC 1 (npomenen) Ilpedcmassie na Quuancosu onuemu - OWMHOCHO UHUYUAIMUGA 3d
onogecmasanus (8 cuna 3a 200wuny nepuoou om 01.01.2016 2. -npuem om EK). Tar npomsia e
GAJICHO PAsACHeNUe HA CAMusl CIMAHOAPIN ¢ HACOKA HA COCIMAGUMENUmMe HA (DUIAHCOGYU ONTemy,
Ko2amo € HeobXooumo me Od RPURG2am NPEYeHKd 34 COufeCmeeHOCH Ha ORpedenena uHopmayus u
HEHHOMO NPeOCINAGAHE MPY USLOMEIHEMO 1A QUHAHCOBUIE OTYCITY, L. 30 GKAIONGAHEHIO W He Ha
dadena ungopmayus, ROOX0O Ha NPEOCTNAGANE 6 ONYed 3d (DUHAHCOGOMO CHCMOAHUE U 6 OMYemA 3d
geeobxeamuust 0OX00 - Gzpecupane uny caMocmosmento npedcmaesiie, nodxod na nodpedba na
HOSCHUMENHUME HPUNONCCHUS, KAKMO U NPeOCACAHEHIO HA HAKOU CReYUDUNHY CAUY 6 omdemume;

Prxoropctroro  va APYHKECTROTO ODMHUACAN BAUAHHCTO, KOOTO TORPCCIIOMCHATHTE HOBM Wunu
APOMEHEHNW CTAaBIAPTH OHxa MOray oa OKaMKar BBLPXY q)MHaHCOBHTG OTHETH Ha APYHECTBOTC, H KOTa
TC3H NPOMCHH HIe 6’!)}1&'1’ DPHSTU OT HETO.

Jomennurenno, 3a NOCOYENHTE HO-NONY HOBH CTAAPTH, TPOMEHEHH CTAHAApTd M HpPUCTH
ThLIIKYBAHHA, KOMTO Ca H3JaLEeHH, HO BCC OUle HE ca B cHia kM 1 suyapu 2015 r. ppKOBOACTBOTO €
NPOYYHIO BL3MOKHMSA UM e(eKT H e onpejacnuio, ye Te He Onxa nmmand eheKT BbpXy CUeTOBOAHATA
[OMMTHKE, PECI. aKTUBHTE, HACHBUTE, ONIEPALIHHUTE W Pe3yITATHTE Ha JPYKECTROTO JIOPAAH TOBA, Ye TO
He pasnonara/onepupa ¢ Takuia 06eKIM N/UIK He peannsupa NofoOHH CIENKH ¥ TPAH3AKLHH.

» MC®O 7 (npomenen) ®uHaHCOBH nHCeTpyMenTH: ONOBECTABAHMA — OTHOCHO 00GJEKYEHHETO 3a
IPEM3YMCACHUETO HA CPABHMTEIIHM NICPHOAH H CBBP3AHHTE C TAX ONOBECTARAHMS NPH NPHITATAHETO Ha
MC®@O 9 (B cuna 3a rogumnu nepuoay ot 01.01.2018 r. - we e npuer or BK). Tazu npomsna e
COBPIANA ¢ GLGENCOaHe Ha  ODACKYeHUC OMHOCHO HeOOXOIUMOCHIMA OHl Rpeusuucienue na
CPAGHUMENHUME  (DUHAHCOGU OMYEMU H GL3IMONCHOCHINA 30 HpedOCHassane Ha MoOuduyupanu
onosecmasanus npu npesmunasarnemo o MCC 39 weye MODO 9 (xoramno masa ce capun) cnoped
Oamama 1a apurazane Ha CRAROApmd Om OPYJICeCHGOmo u Odau Mo usbupa onyuama 0d RPeUsHUCU
npedxodiu nepuodu;

. MC®O 9 ®unancopy HHCTPYMEHTH (B CIa 3a rojuiay nepuoam or 01.01.2018 r. - ve ¢ npuer
or LBK). Tosu cmandapm e Hog cmanudapm 3a  dunancosume  wicmpymenmy,  Kpaiimomo  my
npednaznavenue ¢ oa samecnmu usysro MCC 39. flpoexnrem na noOMIHama ¢ HosUst cmandapm e
npemunan npes mpu pazu: gaza 1 Knacugpuxayun u oyenssane na (punancoeume axmusu u RACUGU,
Qaza 2 Cyemosodno ommumane Ha xedcupanemo, u gasa 3 Memodorozun na onpedensne Ha
obesyenxama. Honacmosmyem MCPO 9 e uzdasan na vemupu nwonty, npe: muoemepu 2009 2., npes
m.oxmomepu 2010 2., npez m.roemepu 2013 2. u oxonyamenno npes maonu 2014 &.;

J MCOO 10 (mpomenen) Konconumupans ¢uHaHcOBM otyerH, MCOO 12 (npomenen)
OrnopecTsiBaHe Ha y4acTus B Apyru npeanpuatia 1 MCC 28 (npomenen) MUBECTHIIMK B ACOLMMPAHH K
CHBMECTHM IPSANPUATHA - OTHOCHO M3IUTIOHEHHS TTPH KOHCONHIAIMS OT WHBECTHIIMOHHH JipysKecTRa (B
CHIIA 33 I'OJMIUHK NEePHOAM, 3anousaiiy Ha uay ciex 01.01.2016 r. — we ca npueru or EK). Tazu
RPOMANA GLINUKGA GG GPLIKA C YIMOUHCHUAMA ONHOCHO GbIMONCHOCHING 30 0C6000NCoasaNe OM
KOHCORUOQUUS — OCHOSHO 34 1) danu eOno unGeCMUYUORHO OPYICECEo credsd Oa OWMUMA eoHO
OBUYepHO OPYNCECINBO HO CHPAGeOAUBA CMOUNHOCHT KO2AMO ObCPHOMO OpyiHCecmeo npedocinaest
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ONOBECTABAHE KbM MEXAWHEH HHAUBHAYAJEH ®UHAHCOB OTYET K

WHGECTTUYUONNY  YCAV2U  Ha  mpemy  awyd, 2)  63aumMOOCtcmGUenio  Medcoy Hpomenume  3a
UHGECHIUYHONNY  OPYICeCmGa U 0CGOHOMICIABAHEMO O HeoBXOOuUMOCIMG 34 Uszomeane wHa
Koncomoupan Quuancog onem cnoped MCOO 10; 3) danu edno ne-uneecmuyuoniu Opyicecimnso
mpabea da pasepuiya CIMYUMaHemo 10 CHPAGCOAUBA CINOHHOCIN HA CEOU CHEMECHINY URH QCOYUUPANU
OPYIHCECGd, KOUNIO Ca URGECTIUYUOTHY OPYIICeCmsd;

. MC®O 10 (npomenern) Kowcommpupanu Quuancosn ordetn u MCC 28 (mpomenen)
HusecTriMy B aCOUMHPAHH M CHBMECTHH NPEANPHATHS - OTHOCHO NMPOAAKOa MA¥ BHOCKA Ha akTHBH
MEHIY MHBECTHTOP M HETOBO ACOLMMPAHO MM CHBMECTHO IIPEIIPHATHE (B CHJIIA 33 FOAMILHM TISPHOAH
or 01.01.2016 r. — oTaoxkena npoue/ypa no npuemane ot EK 3a neonpenenen nepuon). Tazu npomana
SBINUKBA 8BE GPDIKA HEHOCHCOOGUMEAHOCH! MENCOY HIUCKEARUAMA U npasurama wa MCDPO 10 u na
MCC 28 (pecuzupan 2011 z.)s cayuaume mpan3axyuu Om UHBECHUMOP KoM HE2060 ACOYUUPANO WY
cvemecnno opyacecmeo. C nes ocuosno ce ROACHAGH, Ye NPU MPAan3aKyuume, Koumo no cvdupicane
ca  npo0adcha Wil GHOCKA MU CHLEKYRIOCIT O GKIMUGH, HO He ca yiarocmen busnec — nevarbama wiu
302ybama ce npusHaGa YACMUYHO CcamMO 00 pazMepa Ha Oela HA HEecEbP3aiume UHGECHIUNIOpY, a @
CAVYAUME, KO2AMO MPAN3AKYHUmMe no Colyecmeo ca rpooaicda uiy GHOCKA HA AKDIUGH, KOUMO Cd
busnec no emucvna na MCPO 3 — nevanbania wiy 3azybama ce RpUIHAGA USYANO,

. MCDO 11 (npomenen) CLBMECTHH CrOpasyMeHms - OTHOCHO OTYMTaHe Ha npujobubane Ha
JAJIOBC B CHBMECTHM JNERHOCTH (B cHia 3a roawiusuy neproax or 01.01.2016 r. — npuer or EK). Tosa
QonvANEnUe OCHOBHO YIOUNAGA, Ye HPU HPUdObUGanemo om cmpand na uHGeCHmop Ha OI06e @
CHEMECHING  OCHHOCT, KOAMO MO CHOBPIICAHUe RPedcmasnsea busuec, ciedsa 0a ce Hpuiagzan
vsycrcanusma u npasuaama na MCQO 3 2a busnec xomOunayuu,

. MC®O 14 OrcpoyeHu aKTHBH H HACHBH TIO PEryiIHPani NeHHOCTR (B CHita 3a FOJHLIEHN [IEPHOHN
or 01.01.2016 r. - FK ornara nporeca no npueMateTo Ha TO3M MEeKIMHeH CranaapT JIo M3AaBaHeTo Ha
QuHantus cranaapr). Tosu cmandapit e H06 U CAVICU KAINO MEACOUNEN CRIAHOAPIN, RPUIOICUM CaMO
3a npednpusmus, Koumo we npemunasam xom MCOO xamo omvemna pamxa 3a nuvpeu mum, ¢
dedicmene 00 NPUKNIOUEAHEMO HA HPOCKIG 3d HOG Gceolixeamen cmandapm, Ko#mo we adpecupa
maxwse mun pezyaupany oednocmuy. He ce npungza om npednpusmus seve npemunany koM MCOO.
Ocnognume npasuid, YCmanoGeHy coc CIHANOUPNG CA, Ye NPCONPUANTUAING. a)MOZan 0a NPUIHAAM U
npodvacam 0a npedcmasam u ¢ omuenume cu no MCPO omepouenu axmusu 4 RACUGH, GbIHUKHAAU
6 PE3YRNAm Hd ONEPAYUY RO PeVAUpauy OCUROCHIY, HO CaMO aKO MIe3N Qkiuey ¥ HACUSH ca Bunu
RPUSHAMY 6 COOMBEMCINGUHE HA NPUAARAHURE NPCOUMIHY OINYRIHNG CIUHOUPIY U HPUCHIL CReiveoiid
noaumuka; 6) mezu omcpoveny AKMUGH U HAcuGy caedea Oa ce Npedcmasim OmMOerHo 6 ONNEma 3d
QuHanCOBOMO CHCMOAHUE, 4 USMEHEHUSING & WAX — OMOCANO G OMema 3a 6ceobXeamuust J0x0d, U 6)
UBUCKGANT Ce CReyuuyHY ONOBECIMABANUS Gb6 GPb3KA CHC CHIYHOCTING, DUCKOGEE U eqhexmume om
DCYRUPUHUME QCUHOCIU U HPUSHAIUNE ONT WBX OMCPOYCHY GRIMUGH U ACHEM,

. MCC 12 (npomesden) Manblu BbpXy A0X0Aa (B CHAA 33 IOAWIUHN NEPHOM, 34TIOUBAIM HA MITH
caen 01.01.2017 r. —~ ue npuer ot EK). Tasu npomana cevpsana ¢ npusnasanemo Ha onicpouenu
OaNBYHY AKIMUGH 3¢ Hepeanusupany 3azybu ymounsea caeonomo: 1) nepeawsupanume 3azybu na
OBNZOGU UHCIPYMEHIIU OYCHAGAHY N0 CHPAGCONUGA CRIOHNOCH U 30 OaNbYHU Yeau - RO yenda na
npudobusane, GoOAM 00 GLIHUKGAHEINO HA HAMANSCMU GPEMCHNY PAZAUKY; 2) Npednonoicenusma 3a
Ovdewu darreyny newantn He credBd Od 6KITOYGAM eherny Om HAMARCHUA 6 Pe3YAMAM HA HaMWUISAeMH
spementy pasnuxy; 3) ako croped Oaununomo 3aROHOOAMETCMGO UMA 0ZPAHWYCHUA 30 YCGOAGAHENO
na danvynu 3aeybu, npezreda u OyeHKAmda HA omcpoyenume Oanvyny axmusu mpsbea da Gvde
HARPAGEIA & KOMOUNYUS, ¢ OCTIAHATUINE ORICHOYCHI DAHDYHI (KNTHEY ONT COUUS 6UHQ.

. MCC 16 (npomenen) Mmotn, mawmnm, cpopbiennuss v MCC 41 (npomenen) 3emenenue -
OTHOCHO PACTEHMA-HOCHTENHM (B cHAa 3a roZuuHd mepuoayd or 01.01.2016 r. — npueru or EK).Tasu
HPOMSNG 6b6e3C0a ROOX00Q 30 OYCHAGAHE U ORIYUMIANne Ha NAOQ0OAINY HACANCOCHUS (PACenUa) Ha
RpUNYUNa Ha uMmomume, Mawiunume u obopyosariemo([IMA4) no peda na MCC 16, a ne cvanacno MCC
41 (no yena na npudobusaHe U ¢ BLIMOICHOCH! 30 HPUNALANE HA MOOCAA 1A NPEOYCHEHAMA CIOUHOCH,
CRed HABAUZAHE € WAOOCOOGUHA G3PACH), MbH KAMO MAXHOMO YHACIUEC G CEACKOCHONANCKOMO
HPOU3B0OCHBo € Cx00H0 ¢ maxHomo([{MA) 6 undycmpuaniomo npouzaodcmeo;

. MCC 16 (npomenen) Umoryu, mamunn, choprokenns u MCC 3R (npomenen) Hemarepuamin
AKTHBH - OTHOCHO & AONYCTHMHTE METOAM 334 HAYMCIABAHE Ha aMOpTH3aiua (B CHNIA 3& FOAMUIHM

) CEHTEMBPH 2016 roauna
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nepuoan ot 01.01.2016 r. —npuern ot EK). Toea pasacuenue ymouusca, ye mMemodwvm 3a
AMOPIMUAYUR. HA eOUH aKkmugé na 0a3a CoOMHOWIEHHe CHPAMO ONAKGAHUING npuxodu, & Yuemo
2eHepUpane MOU YUacmea, He ce npuemd 3a NoOXo0sly aMOPIMU3GYHONEeH MeMOod 3¢ UsMEPeaeno Ha
HORZUIME, KOUMO Ce KONCYMUPAI ONT USNONZGUHEMO MO3U aKmug (0C6eH 6 MIt020 PedKy CAyYaY, HO
MEKMOUEHUE),

. MCC 19 (pesuzupan 201] r.) Jloxonu na naety nuua (B cwia 3a roguinHu nepuonu or 1.07.2014
r. — npuer ot EK 3a rogumnn nepuopm ot 01.02.2015 r.). Tasu npomana e cevpsana ¢ passcnenue
OMNOCHO PEMUPAHEMO HA GHOCKY, HUNPAGeHU OM CHIPAHA  HA CAVIICUMENU Wil Mpemu Iuyd 6
naanoee ¢ deurupany oxodu, ceRacho opmarnume YeIoeus Ha cvomeemnua nian. Hpomsnama
ORpeoens, e Mesy GHOCKY chedsa 0a ce Mpemupan Kamo HaManeiue na pasxodume 3a Cmaic Kamo ce
pasnpedeasm 3a nepuoda Ha MPyoos CHIANC KO2AMO me ca 0BGbLP3anY € 200Unume ua mpyoos cmane
HO RUYEHIO, 4 Ce HPUCHadaimn Om pasxooume 3q CIANC 30 HEPpUoOa na nonazane na mpyod, xozano
GHOCKUME HE Ci 0DBBPIANU CbC CINACd;

. MCC 27 (npomenen) CaMocTosTenHW (MHAHCOBHM OTYETH - OTHOCHO METOR Ma COOCTREHMS
KaruTal B CaMOCTOATENIHHTE ()HHAHCOBH OT4YeTH. (B chila 3a ropuunis neproau ot 01.01.2016 r. —
npuert ot EK). C masu npomana e evzcmanosena onyusma ¢ MCC 27 3a oyenasane u omyumanento no
Memoda na cobCMEeNUs KORUMAN HO  UHGCCMIUYUUME ¢ ODHEPHY, GCOYUUPAHU U CHEMECHIHY
OPYIHCECTNBA 8 CAMOCHOSTNENHUING PUHAHCOGU Omyemy;

. MCC 7 (npomenen) OTYeT 3a NapHURKTES TIOTOLM - OTHOCHO WHMIMATHBA 34 OTIOBECTIRAHMA (B
cHia 3a roauuiny nepruoar ot 01.01.2017 r. — ye e npuer ot EK). Tasu npomana e easicno pasacuenue
MO CaMuA cmandapm ¢ HAcoKd  KbM  unopmayusma  Apedocmacana  wa  NOAISAmeNume  na
huncmcosume omuemy, koumo Ou mucum Od nodvOpam pasOUPaHemo Cu 34 TUKCUOHOCHING U
unaricosume onepayuu na Opyscecmsomo. IIPoManama usuckea OONbAHUMENHY ONOBECHAGIIUA Od
OvOam nanpageHy OHIHOCHO RPOMeHUINe 8 NACHGUIE HA OPYIICECHIGOMO Gb8 8PBL3IKA C. (1) HpOMEHU O
Gunancosa detinocm, (if) npomenu om noayuaganemo wid 3a2y6ama HQ KOHMPOR Had dvigepnu
apyacecmea, (iii) eexmu om xypcoeu paziuxu, (iv) npomenu ¢ cupasediueunmie cmoiinocmu, y (v)
dpyeu npovenu, H3uckeanusama 3a onoGechaGanisma Ha NPOMEHUIe 6 RACHGUME HPOUIRUIAUY oM
unancosa Oetinocm e e HeobX0OUMO Oa ce BpeOCHassimn OMOCIHO O HPOMEHUME APU GCUUKY
OCHIARAAY AKIMUGH U HACUGH.

. TMopoBpenns B MCOO Luksn 2010-2012 (m.aexemepu 2013 r.) - nopgoSpenns B MCDQ 2,
MC®OO 3, MCDO 8, MCQO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a TORMILHH TIGPHOAH OT
01.07.2014 r. —~ npuern ot EK 32 rogumsy nepuogn or 01.02.2015 r.). Tesu nodobpenus snacam
Yacmuuny NPOMENY W PeOaKyuU & ChOMGemHUINEe CIMAnOapmy, OCHOGHO C HeAd 0a NPpeMaxHam
CHIECGYGALYA HeROCACO0BAMCHHOCI WIl HEACHOMY 6 NPAGUAAMd HA NPURONCEHUE U UIUCKGANUAIIQ
Ha OMOCATIUME CIAHOAPITY, KAKMO U Od C€ GHECe NO-RPeYUsHA MepMuMoroeus na nonamus OcrogHo
APOMCIIUMC Cd NACONCHY KuM CHeOHUmE ODeRmu Uiy onepayuu. q) npomManda 6 Oequuuyuama wd
»Hepuod na (besycrosno) npudobusane na npasa” u ,, nazapro yerosue” u ca dobasenu ,,yerosue Ha
wsnvanenuemo " u , yeaosue na ycayveama” (MCPO 2); 6) ymounenue 3a mpemupanenio na YCAOGHUME
gu3nazpaxcoenus npu OGuznec KOMOUHAYUY, KOUMO OM2oBapsam HA ORPedCIeHUCHIO 3a (unancos
unCImpyMenn (Kamo  QUHAHCOGH 3GOBANCEHUS WIW UNCHPYMenmy nd cobemeenus kanuman) u
RIHXHAMG  OHEenKG 6 KpUsA HA 6CeKU  ONIYeeH HEepuod — RO CAPAGedAusd  CHIOHHOCHI, 6K
nPeACMACRHemo Ha eGeRmUme Ol Hesl 8 omyenia 3 Geeofxcamnus doxod (MODO 3, MO 9, MO
39 u MCC 37); 6) usuckeane 3a OROGECHAGANE NA NPEYEHKUME U KPUMEPUUME NPU ONPEOCNTHEemo HA
AZPE2UPAHWING  ONCPANTUGHY CeaMenmidt 3a yeawme na ceamenmuomo omuumane (MCQO 8); 2)
OONBIHUMEANO  DASACHEHUE  ORHOCHO MEXHUKQAMA  HA  KOPEKYus HA OMuemHa CHotnocm i
HAMPYRANAma GMOPRINIAYHS 6 CAYNAUME, KO2aMo 0adCeHY KINUGY CO APEOYEHENY, KMo ce ROCHAea
uzUCKeaHe MA 0 e NOCALOOGAMENHA Kamo ROOX00 CRPSAMO NpeoyenKanda Ra baiancoeama cmoinocn
na cvomgemuusn axmue (MCC 16, MCC 38); 0) ymoynenue omnocno Opyscecmeo RPeOaazaifo KmoYoe
VEPAGACHCKY NEPCOHAN KARIO YCAY2a HA OPY20 OPYIICeCBo, Ye Mo CHujo € He2060 cebpsano auye (MCC
24);

. [Topobpenns 8 MCPO Hukwn 2012-2014 (m.cenremepu 2014 1)) - nopobpenus 8 MCDO 5,
MC®O 7, MCC 19, MCC 34 (8 cuna 3a roguunu nepuod or 01.01.2016 r. —npuery or EK). Teszu
nOOOBPEHUA GHACIN HACHIIY BPOMEHM U PEAGKIUY & ChOMEPHINUME CIAHOapiy, ocHOsNo ¢ jen 0a
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IPeMAXHan ColecmEyeaya HenocieQOGAMENHOCH Wik HEACHOMY 6 NPAGUAGING HA NPUAOdICeHUe U
UIUCKGAOHUAING HA OMOCHHUINE CIMAHOGPIY, KaKMO % Od €e GHECE NO-HPeyusHa MepMunoiozua Ha
nousamust. QCHOGHO HPOMEHURIE Ca HACOYEHU KbM caednume obexmu wiy onepayuu. 1) domvanumeniu
ROACHEHUA, He eOHO OPYICeCmEo modice da periacupuyupa axmucu”™ Ospaucanu 3a npodaxcba”™ Kvm
aKmuey ,, Ovporcany 3a pasnpedenenue kuvm cobemsenuyume” (u 0bpamuo) u mosa He HWIPEMUPA KAMO
NPOMAHA HA NbPEOHAUANHUA HAAH HA 0C6000JCOaBaIe, KAKNIO U Ha OGmMAng Ha KNACUDURAYUAIMA 7O
peoa na MCPO 5; 2) donvanumenny HAcoku 3d pasacuenue Odaiu eoun 002060p 3a obCayiceane
OMHOCHO  €OUH HAWBLIAHO ONNUCAN MPAHCPepupan Qunancos aximue npedcmaciaga no Chiecmso
RPOOBIICAsaty GH2CICUMENNT NpU Mpancepa 3a yeaume na onpedeisane obxeama na neobxooumue
ONOGECMAGANUA, KAKIIO U PASACHENUE OMHOCHO HPWIONCUMOCIING HU UIUCKRAHUARIA 30 ONOGECHIABANE
HA HETMUPAHERI0 HA (DUHAHCOGU QKMUGU U NACUBU & CLRPAmCHY MeNCOUHNnY (Quiancosgy onemy
(MCDO  7); 3) ymounenue OMHOCHO UIUCKGAHEINO 6 CHIGHOAPMIA, Y€ BUCOKOKAYCCHIGEHUME
KOPROPAMUGHY 00UAYUY USNOAZGAHY, KOUINO Ce UINONIGAN HpU Onpedeisnemo 1a QUCKOHMIOGUS
axmop 3a doxedume cied nanyckaue cnedsa da Gedant deHOMuUPany 8 Colyaing 8aynId, 6 KOAmMo
CE UIHACYANT 1 QOXOOUME Ha CLOMGERINUING HAeMU Auyd, m.e. Qvabotunamda Ha nasapa mpadea oa ce
uzcaedea na wuso eanyma (MCC 19); u 4)nosacnenue na uspaza-usuckeane , Ha Opyzo MACHO 6
MENCOUNTUR PUHAHCOG omyem ", m.e., ue Moea 03HANAG KAKIMO RPeOCAassiemo Ha UHpOPMayuama 6
KOC W 0d e MACMG 6 MENCOUNHUS (PUNAHCOG OHINEHI, HO U APEOCHAGAHeno Ha Opy20 MACHMO 6
YAAOCHIHAMA MENCOUNNA OIMYeMHOCT (QORAGOL), GKA. MeJCOUHHY QOKAAOU HA PLKOGOOCHIGONO, CIUad
da e naiuye KpLemocana peepenyus Meslcoy MesCOUNHUA (GUHANCOE OMYem U MACIMONO, KbOemo e
grmioyero onogecmagaremo (MCC 34).

Hacrosiusar HuHBHayancH (JMHAHCOR OTHET ¢ U3roTBCH Ha 6aza MCTOpHUEeCcKaTa LIeHa, ¢ M3KIKYeHne
Ha NPEOLESHEHHTEe HMOTH, MalliMHU M 000pPY/(BAHE, MHBECTHIIMHTE HA PA3NOAoKeHUe U 3a nponaxba u
{MHaHCOBMTE AKTHBM NO CHPaBEIMBA CTOHHOCT, KOMTO Ca OLEGHEHH MO MpeoUeHeHa/ClpaBeiInBa
cToliHocT. JIpy:KECTBOTO BOAM CBOMTC CHETOROJIHM peructpu B Oniarapeku jies (BGN), koifro npruema 3a
OTHETHA BAYyTa 3a MpeACTaBsHE. JIaHHUTe B MHIMBHIYANHAS GHEAHCOB OTUET U MPUIIOKCHHATE KBM
HETO Ca NPEeACTABeHH B XMISIM JIeBa, OCBEH aKO HEIO APYTo H3PHUHHO HE © YKa3aHO.

INpencrapaHeTo Ha (UHAHCOB OTHET ChraacHo MexayHapoAHUTE CTAHAAPTH 32 (UHAHCOBM OTHETH
M3MCKBA PBLKOBOACTBOTO J@ HaApaBu Hai-mo6pu ApubAM3MTENHH OLEHKH, HAYMCIICHHA M PasyMHO
00OCHOB2HN HPEJNOAOKEHNS, KOUTO OKa3BaT ¢(EKT BLPXY OTYETCHUTE CTONHOCTH HA aKTHBHMTC H
MTACUBHTE, Ha TPHXOAMTE M HA Pa3XOJIUTE, U HA OMOBECTABAHETO HA YCJIOBHU B3EMaHUA M 3a/1bJKEHNS
K'bM JaTara Ha oTdeTa. Tesd npuONH3NTeIHY OLUEeHKH, HAYHCACHUS M APEATIONMmKEHHS ca OCHOBaHH Ha
HHOpMALMATA, KOATO € HalMyHA KbM JaTara Ha (PMHAHCOBRMS OTYET, 1I0pajM KoeTo Onhacumre
(akTHUeCcKH pe3ynTaTh Ouxa MOTAM Ja 6LAAT pasiudHd oT Tax. ObekTHTe, KOWTO NMpeanonarat no-
BHCOKA cTeleH Ha cyOekTHBRHA TMpeueHKa MM CIMKHOCT HWAM KBLACTO MIPSANOCAOKeHHATa H
NPHOIH3MTETHHTE CHETOBOMHH OLICHKH Ca CHIUGCTRCHHM 3a (JWHAHCOBMS OTYET, €A OMOBECTEHH B
Hpunoxenue ().

(6) Cpapaurenua sudopmanun

JDy2KecTBOTO HPEACTABS CPaBHUTENHA MH(pOpMalMA B TO3M (JHHAHCOB OTYET 3a edHa MPeAxogHa
rompna. Korato ¢ Heo6xonuMo, cpaBHUTENHTE JAHHU ce pernacuduimpar (M Mpers3vuuciiaBar), 3a ja
ce HOCTHTHE CHIIOCTABRMOCT CIPAMO NPOMCHHI B DPCACTABAHETO B TCKYIIATA FOJIMHA,

Cnen  npuchenuussaneTo Ha Jpyxecrsoto xbM I'pyna Codapma, cuntano or 26.10.2015
I.PBKOBOACTBOTO € PEIIMIIO JIa H3BLPUIM HPOMIHA BB OpPMaTa Ha OTYETAa 33 BCeOOXBATHHS NOXOM 1
Jla NPeiCTaBs PasXOAMTe 0 METOAAa ,,CHIIHOCT Ha pa3XoAuTe” , KaKBATO € MONMTHKaTa Ha I'pynara,
BMECTO HO METOAA ,,Pa3x0AM No (YHKIHOHAIHO NpeiHazHauycHHe”. B Tazn Bpb3Kka ¢ HanpaseHa H
pexiachuKalna B MOKAa3aTeIMTE 3a Pa3iXxoAuTe B CpaBHWTeNHaTa HH(popMaims B MHAMBHAYanHHA
OTHYET 34 BeeoOXBaTHHs goxon 3a 2015 roauHa.
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(B) q)ylixuﬂonaﬂna BanyTa ¥ NPH3HABAHC HA KYPCOEBR PA3ZAHKH

@OyHKIHOHANNATA BaJlyTa M OTMETHATA BAMYTA HA NIPEICTABIHE HA (HHAHCOBHUA OTHET Ha JPYKECTBOTO
e Obarapekuar nes. Jlersr ¢ (mkewpan no 3akona za BHB ksM esporo B cpornomenve BGN

1.95583:EUR 1.

Ilpy meprOHAYaNHO Npu3HaBaHe, cleIKa B YyAIECTPAHHA BAYTA CE 34NHCBA BLB (YUKLMOHAIHATA
BalyTa, Karo KbM CyMaTa B MYJECTPaHua Bajyra ce ApMnara OOMEHHMAT Kypc KbM MOMEHTa Ha
cfienkara winu onepaumara. [lapuunuTe cpelcria, BICMaHMATA H 3aALJDKEHMATA, KaTO MOIETApHM
OTHETIIH 00EKTH, NCHOMHITIPAIIE R YYKACCTPAHHA RANYTA CC OTUMTAT BLE (PYNKUHOLANIATA BATYTA
KaTO ce Nnpuiiara 3akmounTeyua kype na bHb xum 30 centemspu (mekemepu). KypcoBute paznuku,
MPOH3THYAIM OT Te3y onepauuu ce oTHHTaT B OucTa 32 BeeoOxBarnms A0xon 1 uevanbara/saryOara 3a
rOIMHATA ¥ CE NPEJCTaBAT KaTO QHHARCOBH NPHXOJH HITH Pa3XO/iH.

HCMOI‘IGTapHHTG oTueTHH 0DEKTH B OTYETA 34 (I)HHEHCOBOTO CLCTOAHNE, NMLPBOMHAYAIIHO ACHOMHHMPAHH
B dyxaectpaHHa BallyTa, ce OTYMTAT BbB (lJ)IHKLLHOHﬂJ'IHaTa BanyTa Karo ce Ipunara UCTOPHUCCKHAT
oOMeHEH KYPC KLM JIaTaTa Ha OOcpalyaTa ¥ nocieiBalo He Ce NPEOUEHIBAT N0 3aKTIOHHTEeNeH K¥pc.

{r) HMpuxoau

anXO)lHTC B ApYXCCTBOTO CC NPH3HABaAT Ha Hasa TNIPUHIIKMA 38 HA4YHC/IABRAHE W A0 CTCIICHTA, 10 KOATO
CTONAaHCKHTYE H3IOH Ce npn,uoﬁiuua’r OT APYXKECTBOTO H AOKONKOTO NPMXO0ANTE MOrar HaaeKIHo a ¢e
H3MEPAT.

Fipuxon ot npojax6y Ha NPOAYKLHMA W CTOKH €€ HPH3HABA B OTHCTa 3a& BeeoOXBATHMA AOXOM, KOTaTo
BCHYKH CBIIECTBEHHM PHCKOBE M H3TOAM OT COOCTBEHOCTTA ¢ NPEXBLPIAT HA KIIMEHTHTE, BKIL KATO Ce
B3CMAT 110J{ BHMMANHE BCHYKH JOTDBIHUTENHH YCIOBMS 110 NIPHEMAHETO HA YCNyrara OT CTpaHa Ha
KiHenTa. AHAJIONHURO € IPU3HABAHETO H TIPH NPoAaK0a HA APYTH MATCPHANIK aKTHBH.

[lpn npepocraBaneTo Ha yCIyrd, NpUXOAMTE CC MPH3HABAT, OTUMTARKM ¢Tana HA 3aBbpLICHOCT Ha
CeSIKaTa KbM JaTaTa Ha oT4era 332 (HHAHCOBOTO ChCTOSHHE, aKO TO3H €Tan MOKe J1a ObJie HAIENIHO
M3MEPEH, KAKTO W PasXO/IUTE, M3BLPIIEHH 110 CACIKATA M PA3XONUTE 3a NPUKIII0YBAHETO #.

{m) Pazxonm

Pazxoaure B APY:KECTBOTO Ce NPU3HABAT B MOMEHTA Ha TAXHOTO BLAUMKBAHC M Ha 6438 NPUHLMITMTE Ha
HAUMCIABAHE H CHITOCTABMMOCT (10 CTCHEHTA, A0 KOATO TOBA He OU IOBENO A0 NpH3HABAaHe Ha 00exTH B
0T4eTa 3a PUHAHCOBOTO CLCTOMHHE, KOMTO HE OTTOBAPAT HA ONPEICICHHATA 32 AKTHBH W FIACHBH),

Pazxonure 3a Obaeiuy epHoIH ce OTIAraT 3a NPHU3RABANE KATO TEKYIH PasXojl 3a NEPHOAa, pes KOHTo
IDOTOBOPUTE 3@ KOMTO CE OTHACHT, C& U3IILJIHABAT.

(e¢) @unancoBH NPHXOAHN H PA3Xoan

PHHAHCOBUTE NPUXOJH CE BIUIIOYBAT B OTUETa 32 BceoOXBaTHus 0Xoi (B nevyanbara unn sarybata 3a
rOJIMHATA), KOraTo BB3HHKHAT M CE CHLCTOST OT: IIOIOIKHTENHH KYPCOBH PA3JIHKH OT BALYTHH OMepaLHy
W JIHXBCHE HPUXOJH IO NPEAOCTABEHH 3aeMH U DaHKOBY ACMNO3UTH, AUBUACHTH M NPHUXOAH OT JJIOBE B
AoroeopeHd GoHoBe (PUHAHCOBM AKTHBHM HO CMpaBeMBa CTOMHOCT mipes nevanbara). TTpuxoa or
JMXBM C€ NPH3HaBa B MOMEHTAZ Ha HAYUCISBALETO MY IO MeToja Ha edexkTHBHaTa nuxea. [lpuxon or
JUBMJCHTH CC NPH3HABA HA JaTaTa, HA KOATO € YCTAHOBCHO NPAROTO Ha APYMECTBOTO Jd TOJY4H
NAALIAHETO.

@DuHAHCOBHTE Pa3XOAH Ce BKRIKOYBAT B OTYETA 33 BeeoOXBaTHUA AoXoX (B nedanbara wiu 3arybarta 3a
TOJIMHATA), KOFAaTO Bb3HHKHAT W C& ChCTOAT OT: JIMXBEHH PA3XO/d, BKJ. GAHKOBH TAKCH M JAPYFH IIPEKH
Pasxony A0 KPeAHTH U 3a HaHKOBH rapaHiMy, OTPULATEIHH KYPCOBH Pa3iMKK OT BANYTHH ONEPALHY 1
OT oflepaun ¢ (muaHcosd akTHBM. Te ce npu3sapaT Ha Gaza MeToHa Ha eeKTMBUATA JMXBa 3a
TEPHO/IA Ha IOFOBOPa 34 3a6M.
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(x) Umorn, Mmamuun u o0opyaeane

Thypeonayanno npusnasane u oyetssane

Mwmoth, matinuu 1 obopyuBaHe ca MpeJCTABEHH 110 NPEOUCHEHA CTOMHOCT, HaManeHa ¢ HaTpynaHaTa
aMopTH3auHa H 3arybu or obcsucHku. MmoTute, Mammnure u 0DOPYABAHETO CE OTYMTAT MO
ceOECTORHOCT NMPH TAXHOTO MbPBOMAYAIHO NpuiueGuBate. CeGecTORHOCTTA BKIIFOUBA TTOKYITHATA LEHA,
BIUTIOUMTETHO MHUTATA 1 HEBL3CTAHOBHMHTE AAHbLY BLPXY NOKYHKATA, KAKTO M BCHUYKM TIPEKH pazxoau
3a NIPUBEXKAAHETO HA aKTHBa B paboTHO ChCTOAHKE 3a MpeABKAeHaTa My ynotpeba. [Tpekure paszxonm
OCHOBHO Ca: PasxuiiM 34 HOJAIOTOBKA Ha o0CKTa, PasxolM 32 irbpBoHaYalHA AoctaBka M obpaborka,
PasXoAMTe 32 MOHTANK, PA3X0 4 38 XOHOPapH Ha AWL@a, CBLP34aHH C NPOeKTA, HEBBICTAHOBIEMH AaHBIU
u ap.

Ipu nipuiiobupane Ha MMOTH, MAmMHH H O0OpYJBaHE NIPH YCJIOBHATA HA pPA3CPOYEHO IMIALIAHE,
NIOKYTTHATA IIeHA ¢ EKBHBAJACHTHA Ha CeraliHaTa CTOHHOCT Ha 3a[LAMEHHETO, AMCKOHTHPaHo Ha 0a3a na
JIHXBEHOTO PABHHLILE TIO NPHUBISYEHHTE 0T APYIKECTROTO KPEAUTHH PECYPCH.

Korato B umoTuTe, MawuHuTe W OCOPYABAHETO C€ CHALPIKAT KOMHOMEHTH C paziuyHa
NPOBIKHTENHOCT Ha MOJIE3eH JKMBOT, TS C& OTHHUTAT OTACHHO.

B cHOTBETCTRHE ChC CHETOBOAHATA MOJIMTHKA HA JpyxecToTo-Malkika Codapma AJl, apyxecTBOTO €
TIPHEIIO CTOMHOCTEH Hpar Ha ChilecTseHocT oT 500 nB., noj KOHTO JBArOTPARHK MaTepPHAIHN aKTHBH
CE€ M3NMCBAT HA PA3X0], BHIIPEKH, Y€ HOCHT XapaKTePHCTHKHTE Ha aKTHBH.

Hocnedsauqo onenngane

Msbpanuar oT Apy:KecTBOTO NOAXOA 3a Nocheasalia OanaHcopa OLUEHKA HA MMOTHTE, MAIMHMTE W
obopynBsaneTo € Mojiena Ha nApeoilenenara cToinoct no MCC 16 — npeoleHesa cTOHHOCT, HAMANICHA ¢
NOCNEABALIO HAMUC/ICHWTE AMOPTH3AUMM M HATPYNaHKTe 3aryou or obesucHka.

Crpasempyre CTORHOCTH Ha MMOTHTE, MAllMMUTE H OBOPYABAHETO € MPHETO Jia Ce ONpelens
FIOMOUI¥A H& HE3aBUCHMH NHUEH3HpaHKU oleHuTeNy 0dHJaitno na nepuoa ot 3 go 5 roaunu. Koraro
TAXHATA CIPaBEJUTMBA CTOMHOCT €€ TIPOMEHA CBIECTBEHO HA JIO-KPATKM MHTEPBANU OT Bpeme,
FPEOLEHKATA MOXKE Jid Ce M3BBPUIBA 110-UeCTO.

Hocnedeaniu pazxoou

Pasxoaunre 3a peMOHTH M NOJUIPHKKA CC IPH3HABAT 32 TEKYLUM 33 NEPHOAA, MPe3 KOWTO ¢a HalIPABEHH,
Hspbpiuenure nocneaBamy pasxojid, CRBP3AHH ¢ MMOTH, MalinHM K 060pYABaHE, KOWTO HMAarT
XapakTep Ha MNOJAMSHA Ha ONPEJEiACHH BB3AOBM YacTH M arperatH, WM Ha TNpeycrpoicTBO M
PEKOHCTPYKIMA, CC¢ KANHTANU3MPaT KbM OanaHcoBaTa CTOHHOCT Ha CHOTBETHHA AaKTHE H Ce
npepasrnexia OCTATHUYHWA My NOJIE3EH JKUBOT KbM jiaTaTa Ha Kanuraamzauus. ChlueBpeMeHHo,
HEeaMOPTH3HPAHATA YACT Ha 3aMEHEHHTe KOMIOHEHTH ce u3nmcea or Ganadcosara CTONHOCT Ha
AKTHBHTE W Ce HPU3HARA B TEKYIMTE PA3X0/H 3a NEPHOJA Ha IPEYCTPOHCTROTO,

Amopmusayiis

JpYKECTEOTO M3MOM3BAa JIHHEEH METOJl Ha AMOPTU3AlMS Ha ALIrOTPaifHHTE MATEPHANINM AKTHEH.
AMOPTH3MPAHETO Ha AKTHBMTE 3aM04Ba, KOTATO TE €& Ha pasnoioxenye 3a ynorpeba. CpokbT Ha
FOJAHOCT HA OTAENHMTE I'PYNH aKTHBH € ONpElENieH OT PhKOBOACTBOTO ¢hOGPasHO: (H3MYECKOTO
u3Hockane, creuMdukata Ha obopyisaHero, npegocrapeHara HHOOPMALMA OT TPEANPHATHETO-
MIPOM3BOJIUTEN Ma Te3M aKTHBH, ObAGIMTE HAMEPEHMs 33 ynorpeba W ¢ NpeanonaraeMoTo MOpATHO
ocrapsaBaHe.

AMOpTH3aLMATA HA OBATOTPAHHUTE aKTHBM CE HAYMCIABA OT MECEUa CIeIBall, MECEHa HA RhREK/IaHETO
UM B eKCruioaTalus. AMOPTH3ALMA Ce HAYHCAABA BB3 OCHOBA Ha IIOJNE3HHA AKMBOT HA AKTHBHUTE, KAKTO

clenpa:

* Crpaau 5 —33 royoanm (2015: 5 - 33 rogunr)
¢  Mamunu i cropekenns 5 — 25 rogunu (2015: 5 — 25 roaunu)
* CronaHcKH MHBEHTap 2 — 10 ropunn (2015: 2 - 10 roguuu )
» Tpancnoprun cpeactea 3 — 6 rojmunu (2015: 3 — 6 roamnn )
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Koraro OTHACJHHK “MACTH 114 ONPEencher akTHR WMAaT DasNHiCcH AONCRCH KHROT TC €C obocobarar karo
CaMOCTOATCIIHK KOMOOHEHTH 3a LeJIHTE Ha aMOPTH3UPAHETO.

Onpe,ueﬂemi"re CPOKOBE HA MMONIC3CH XKHMBOT Ha 111;nr01*paiiram‘e AKTHBH CE MPEriciJar B Kpas Ha BCCKH
OTHETEH [EepHOA ¥ MpH YCTAHOBABAHE HA SHAUWTENHH OTKIOQHCHHA CHPAMO 6'}:)1611],1/11‘6 OUaAKBAHMA 34
CPOKa Ha MRANOA3ZRARETO HA AKTHRHUTE, CLUIMAT €& KOPHUTHpa NepCcneKTHBHO.

Obes3yenra na avnmueH

banancoruTe CTOAHOCTH Ha NMOTHTE, MalIMHHTE M 060PYABAHETO MONIEKAT Ha Nperne] 3a obe3leHKa,
KOoraTo ca HanuHe chOWTMS MiM IPOMeHH B OOCTOSTENCTBATA, KOMTO NOKazsar, de OanaHcoBaTa
croifnoct 6M MOrna Aa ce OTAMYARA TPaiiHo OT BBH3CTAHOBMMATA WM CTOHHOCT. AKO €A HANMUE TaKHBA
WHAMKATOPH, 4¢ ApuONH3IMTeNHO OofpeaeiieHaTa BbL3CTAHOBMMA CTOMHOCT € MO-HMCKA OT TAXHATA
OanancoBa CTOHHOCT, TO NOCHNENHATA CE MH3MMCBA A0 BbL3CTAHOBHMATA CTOHHOCT Ha aKTHBHTE.
BrpicranoBumara CTOHHOCT Ha HMOTHTE, MallMiuTe M ODOPYIABAHETO € JIO-BHCOKATA OT JABETEC:
cripasejyiMBaTa croinoct 6e3 pazxoau 3a npoaaxda MM cTofiHOCTTa NpH ynoTpeba. 3a onpeaesHeTo
H& CTOHHOCTTA NpH ynorpeda Ha aKTHBUTE DbLACIIMTE NAPHHHH NIOTOUM C& JUCKOHTHMPAT 10 TAXHATA
HACTONMA CTOHHOCT KATO Ce TIpMiara JAHMCKOHTOBAZ HOpPMa MNpeil AaHbUH, KOATO OTPazsina TeKyLIMTe
nasapHd YCAOBUS M ONGHKH HA BPEMEBATa CTOHHOCT Ha [1ApHTEe W PHCKOBETe, Creun(puuny 3a
ChOTBETHUA aKkTHB. 3arybuTe oT o0e3HeHKa ¢& OTYHMTAT B OTYeTa 34 BeeodxpaTHud 1oxon (B nevanbara
Wiy 3arybara 3a rojMHaTa), OCBEH aKko 3a JaAcHHsA aKTHBR He ¢ (popMHpaH npeolicHLYeH peseps. Torasa
obe3leHKaTa ce TPETHPa KaTO HAMAJTCHHE HA TO3H PE3EPB, OCBEH aK0 TH He HaAXBLIJIA HENOBHS pasMep,
M HAaJBULICHHMETC CE BKIIOUBA KaTO pazxXopn B ordera 3a peeolxmarHus joxon (B nevanbara wiM
sary0ara 3a roauuara).

Hevanbu u 3azybu om npodaicéa

Marepuaniure ALIrOTPAHHK aKTHBM C€ OTMHCBAT OT OTYETZ 3a (PMHAHCOBOTO CLCTOSIHWE, KOTAaTo Ce
H3BAJAT TpaiiHO OT ynoTpeda M He ce 0YaKBaT OF TAX OBJCHIM CTONMAHCKH M3TOAH MIIM CE NPOJAJAT.
Ileuanbure wnm zarybute oT ApoAawOu HAa OT/RIIHH AKTHBH OT JPYXKCCTROTO HAa “MMOTH, MAIUMHH H
obopyapane” ce OHpeNensT upe3 CPaBHABAHETO HAa NpUXOAWTE OT npoaaxbata u Ganadcosara
CTOMHOCT Ha aKkTHsa KLM JaTaTa Ha npoaaxdara. Te ce nocousar HeTHO KbM “apyru noxonw/ (zaryowu)
oT feHHocTTa” Ha JIHIEBaTa CTpaHa Ha ordeTra 3a BceobxpaThus Aoxon (B neyanbara uau zaryfara sa
roavHara).

(3) HemaTepuanny akTHBH

HeMmarepuaaunure IpAroTpadHd aKkTHBH, NPHAOOUTH OT APYKECTBOTO, €& NMPEACTABEHH MO LigHa Ha
npuiobupane (cefecToRHOCT), HaMalieHa ¢ HATPYNIaHaTa aMOPTU3ALM | 3arydu oT obesueHKa.

LlenaTa Ha npraoOKBane BKAIOYBA NIOKYIIHATA CTOHHOCT K BCHYKH JPYTH TIPEKH Pa3XxO/H 110 CieNikara.
B cherapa Ha HeMaTepHaNHHUTE AKTHBM Ca BKIIOUCHM: JIMIICH3MM, paspeileHHs 3a ynortpefa sa
JIEKAPCTBEHM NPOAYKTH M IIPOrPaMHH NMPOAYKTH, H3noa3sanu B pykecTBoTo.

banancoRarta CTOHHOCT Ha HEMATEPHATHWTC AKTHBH MOMJEKH Ha Tperne] 3a obesueHKa, Koraro ca
HaMue ¢LOMTHA, MM TIPOMEHH B OOCTOATENCTRATA, KOWTO TIOCOYBAT, 4e OanancoBaTa CTOHHOCT OM
MOTJIa ia HAJIBMILABA BL3CTAHOBMMATa MM cTOHHOCT. Torasa obe3lieHKaTa ce BKIOUBA KaTO pazxol B
oTHeTa 3a BeeoOxBaTHNA A0x0A (B neyanbara wiM sarybara 3a roMuara).

Hemarepunannure akTHBM ce OTIHCBAT OT OTYeTa 3a (MMHAHCOBOTO CLCTOSHHE, KOTATO C& H3BAJAT
Tpaibo ot ynorpeba U He ce ouakBaT OT TAX ObACSLIH CTONAHCKH W3FOAM MU ce npoaanart. [lewanGure
uad sarybure or npoaaxOM Ha “HeMaTepHanHUTe aKTHBH® Ce ONpPeAENsT 4pe3 CPaBHABAHETO Ha
NPUXOAHTE OT npoaaxdata u OamaHcOoBaTa CTOMHOCT HAa akTHBA KEM HaTtara Ha npojpaxbara. Te ce
TIOCOYRAT HETHO, KbM “apyru aoxoaw/ (zarybu} ot pmeifswocTra” Ha nuueBaTa cTpaHa Ha OT4era 3a
BceoOXBaTHHA JOXOA (B reuanbara win sarybara 3a roauHara).

Hocnexsamu paszxozu
P&3XOJJ,PI, CBBP3aHH C HEMATCPHANHM aKTHBH C¢ KANTHTANHU3NPAT, CaM0O KOraTo C¢ yBenuyasa 6’!;,[[61113.’!‘21
HKOHOMHYECKa HM3roja OT aKTHBRa 3a KOHTO ca HarpapeHH. Bcuuku octananu pasxonin ce TpHU3HaBat

Kat0 pasxol 8 MOMCHTd Ha TAXHOTO Bb3HHUKBAHE,

AmMopTH3aUHA
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ONOBECTABAHE KbM MEXJMHEH HHJMBUIYAJIEH GPHUHAHCOB OTYE

Ar\fmp'l'ld‘smum ce Haupoed Ha OGaza smineilig MCTOJ CTIOPEH, OHEleliHst TNOoNe3CH MNHDOT 114
HCMAaTCPHAITHHTE aKTHRH. TlarenTi 1 JIAIICHIHH Ce aMOPTH3IWDAaT Ha fasa CpoKa, 33 KORTO BaxKar,
TTORCIHHIT XKHBOT N3 HCMATEPHANIIWTE ALJITCOTPAtHA AKTHEH ¢ KAKTO CAC/BA:

= Paspemienus 1 iuyeH3m 2~ 10 rogurn (2015: 2 — 10 rogunn)

s Codryep 2 —10 ropunu (2015: 2 ~ 10 rogunm)

(1) HapecTHIRH B ALIMEPHE APYHKeCTEA

JAbArocpoynnte MHBECTHLMU, NPEACTARABAIIK AANOBE B ABIUEPHH JPYIKECTRE, ¢4 NPESACTABEHN BLB
(puHancoBr oTYET NO LeHa Ha npupodusane (cebecTOMHOCT), KOATO MPEACTAR/ABA CIIPABETHBATA
CTOHHOCT Ha Bb3HArPa’IeHHETO, KOETO € JIJIaTeHO, BK/. NpeKHTe pasxoju no npupobupanero, 3a
HHBECTHLIMATA, HamajleHa cbe 3arybuTe OT obesileHka. MHBECTHIHUTE B JABLIUEPHU JPYKECTBA HE CC
TLPryBaT Ha OHIORH DOPCH.

I3 croTteercTBHe ¢ M3uckBaHMsTa Ha MCOO 10 KoHconuaupany ¢uuancosy orderd JpyKecTBoTo
TNpUTEN@BRa KOHTPOJI B APYTH APCANPHATHSL, AK0O 4 CAMO aKo NPUTEXKaBa BCHYKH OT CSANHTE!

- NPABOMOLHHWA B NPEJAPHATHETO, B KOCTO ¢ MHBECTHPAHO,

- M3JAraHe Ha MM NpaBa BbpXY NPOMEHIHBHTE NPUXOAM OT HEFOBOTO YYACTHE B IPEAHPHATHETO, B

KOCTO € HHECCTHPAHO,
- BB3MOXMCHOCT J1a M3MN0A3Ba CBOMTE NPABOMOINUA B NPEANIPHATHETO, B KOCTO ¢ HHBCCTHPAHO, 34 1d
OKAKE Bb3ACHCTBHE BBPXY pasMepa Ha BLIBPLIACMOCTTA Ha MHBCCTHTORA.

Cnenpaliky ropenocoueHoto  Hpy)XecTBOTO € NpPeleHuso, Y¢ NPHUTEKABA KOHTPOJ BLE BCHYKH
NPEANPHATHSE, KBACTO NPUTEHKABA AUPSKTHO WM HHAMPEKTHO noseve oT 50% oT kanuTana ¢ npaso Ha
raac (Ilpunokenue 14),

llpuTexxaBanure OT APYXECTBOTO HHBECTHWLMHM, NOANGKAT Ha nperaen 3a obesneHka. [lpu
YCTaHOBSBAHETO Ha YCJIOBHA 3a ofe3ledka, chliaTa ce npu3nasa B oT4era 3a sceobxBarTHus aoxon (B
neganbara wium 3arybara 3a roJuHara).

I1pn nokyrxa v nposakGa Ha HHBECTHLIMHM CE MpUIara “naraTa Ha ThpryBaue” 1a cAesKaTa.
HnsecTunymTe ce OTIHMCBAT, KOTATO CC NIPEXBLPALT NPABATA, KOUTO HPOU3THYAT OT TAX HA APYrd JHLA
NPH HACTLIIBARETO HA TPABHWTE OCHOBAHHA 3a TOBA M IO TO3M HAUMH c¢ 3ary0Ba KOHTpON2 BLPXY
CTOMAHCKHMTE M3ro[M OT nHBecTHUHMUTE. loxonbT oT npogaxkGara UM ce NpeAcTaRs KbM MHAHCOBHTE
NPUXCAH B 0THeTA 3a BeeobXBaTHUS Noxo/ (B nevandara wiu 3arybara 3a roguHara).

(i) MnBecTHnna Ha pa3nojoxenne i 3a npoaakta

Hupecrnunyre (PpuHaHCOBUTE aKTHBK) Ha PasnonoKeHHe 3a npojaxba ca HeAepHBATHEHHY (JHHAHCOBH
aKTHBH, NPEACTABIABALLM AKUHM M JUUIOBE OT KAITHTANA Ha APYrd ApyxecTsa (MalMHCTBEHO YUACTHE).
Hvpeonauanno olyenacatie

ITbpronayanio MEBeCTHLUMUTE ((PUHAHCOBH AKTHBM) HA PA3IIONOKEHHE U 3a NPoax0a ce npu3HaBaT no
lena pa npupobupane, KOATO € CIOpaBefJIMBaTa CTOHHOCT Ha Bbh3HArPAXICHHETO, koeTo ¢ Buio
MUIATEHO, BRAIOUYUTENIHO NPEKUTE PasXolid HO npupobHBaHe HA WHBECTHUHATA ((JMHAHCOBHS AKTHE)
(Tlpunoxenne ().

Hocredsauo oyenneane

IlpuTexaBanuTe OT NPYKECTBOTO MHBECTULIMK ((PHHAHCOBH AKTMBH) HA Pa3MoNoXeHHe H 3a npojaxba
NOCHSABAILOTO C& ClieHABaT [0 cnpaseryinsa croiinocT ([punoxkenne (1)), ¢ U3KNICUCHHE Ha aKLMH B
OTIpENENICHH 33TBOPEHH JIPY;KECTBA, KOMTO HE Ce THPTYBaT Ha OOPCOR Ma3ap W 3a TAX HAMA KOTHPOBKM
HA MA32PHU [IEHH U UMAa BHCOKM HECHIYPHOCTH 3a NPUIAraHeTe Ha aiTePHATHBHH OLEHBYHH METORH -
TC CC OLEHABAT W NPEACTARAT Mo cebecroiinocTt. IlpurekapaHuTe OF APYMECTROTO AKLMH B NyOnuYuy
JPYKECTBA, KOMTO ¢¢ TLPryBar Ha O0opcoB nasap, ONpeleNieH KATO AKTHREH, ce OlCHARAT MOCIEABAkIO
[0 CrpaBeayiuBa CTOUHOCT onpeiencra Ha OGaza nocnepua GopcoBa LieHa 3a rOOMHATa — JHPCKTHH
DopcoBy LeHH — HHBO |,

EdiextuTe 0T nocneiBaliaTa npeoLeHKa Ha UEHHHTE KHKKA JI0 TIXHATa CTpaBeiIHBa CTOHHOCT ce
[IPeNCTAaRAT B OTAEACH KOMIIOHEHT Ha OTYeTa 32 BceoOXBATHMS HOXOA (B JIPYIH KOMMIOHEHTH Ha
BCEOOXBATHMA JOXON) M CC NPU3HABAT (PELMKIIMPAT) B OT4YeTa 3a BeeoOXBaTHUS Joxon (B nevanbara
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wan sarybata 3a roguHarta) npu oceoboxpasase (npogaxba) OT CLOTBETHATA WHBECTHLMS KATO Ce
1I0COUBAT KbM CTATHATA “QMHAHCOBH NPUXOAH” WAH "GUHAHCOBU pasxoyn”.

Ipuxonure OT JUBRACHTA, CRLP3AHH C MHBECTHLMH ((PMNANCOBN AKTUBH), NPEACTARASBAIUM AKLMA B
Apyru ApyikecTpa (MaUMHCTBEHO Y4acTHe) Ce NPU3HABAT KATO TCKYLIM NPMXOAM W TNPCACTABST B
oTyeTa 3a BeeobxpaTius goxon (B neuanbara unM 3aryfarta 3a FOJIMHATA) KbM CTATHsITA “‘(PHHAHCOBU
NPUXOJIH”, KOTaTo ce YCTAHORH NPaBOTO 3a TAXHOTO NONYyYaBaHe,

Ilpy ornMcBaneTo Ha akuMM nopajid 1pojaxta ce H3NONEBA METONBT HA CPCAHO-NPETEITICHA NeHa,
ofpeAerieHa KM Kpasd Ha Mecela, B KOHTO ¢e H3BBPINBa OTIHCBAHETO.

Bewuky nokymkd W npofaxty Ha uHRecTIUK (UHANCORN ARTURM) WA PAINOIIKEHWE W 22 Tpoakta
Ce IPHU3HABAT Ha “AaTaTa Ha ThPryBaHe” Ha CJEJIKaTa, T.¢. AaTaTa, Ha KOATO APY)KeCTBOTO CE aHraxupa
D12 32KYIH WY NpoJalie aKTHRA.

TlpuTexaBaHHTE HHBECTHIIMK ((JMHAHCOBH AKTHBHM) Ha pasnosioikenue d 3a npoaaxkba ce nperaexaar
KLM BCAKA JHATA HA BCEKH OTUETEGH HEPHOJ M IPM YCTAHOBABAHE HA YCJIOBMA 33 NEPMAHCHTH&
obesuenka, chbilaTa ce OTpassBa B OTHeTa 3a BceobxmaTHuA A0xoA (B neuanbara wiu 3arybara 3a
rojIHHaTa) KbM CTATHA “(DHMMAHCORK pazxoau”.

Ilpu ycranossaane Ha ycloBus 3a oDe3lieHKa, ChUIATA ce ONpeies KaTo pasnnka Mexay Ganancoara
CTOHHOCT M BbL3CTAHOBMMATA CTOHHOCT Ha WHBECTHLMATA M CE OTpa3siBa B OTUYCTA 3a BCeoOXBATHHSA
aoxon (e neyanbata WK 3arybara 3a rofiMHara), OCBEH aKO Npes NPeAxXOAHH HepHo/ MMa GopMHpaH
MONOIKPTENEH PE3EPB 33 TE3M WHBECTHLMM — TOT2RA NMHPRO 00E3HEHKATA ¢ TIOKPHMBA 338 CMETKA Ha TO3M
pe3epB M CC TIPEJCTaBd HETHO B OT4era 33 BceoOXBaTHMA HOXOA (B JOPYIM KOMIIOHCHTH Ha

BCeOOXBATHMA A0X01).
(x) PHHAHCOBH AKTHEBY NO CHPABSIHEBA CTOHHOCT npes mewaadara

DOUHAHCOBH aKKTUBH HO ClIpaBCcanBa CTOHHOCT npes nevuanbara ca HEHCPUBATHIHHK aKTHBY, KOUTO Ca
NpuIOOUTH € HEN PEAM3MPAHE HA TeKYLIM JOXOLH upe3 NpuAoOHBAaHE Ha J9A0BE B MHBECTHUMOHHH
Jonnose 3a wHBeCTHpaHe HAa OO0 cHOpauy cpencrsa 2 NOPTQOIMO OT pasMukk KomnaHuu. Tezu
MHCTPYMGHTH  NPEACTABNABAT ILOKAHM JUIOBE B MHBECTMHMOWHM  doupose. Jlmiosere B
MHBECTHUHOHHH (POHIOBE IILPBOHAYANNO ¢ OLEHABAT MO LeHa Ha npuaobueate. I1pexuTe pasxoam no
TPaH3aKUKHATa Ha MOKYINKATa C€ OTHACAT JHPCKTHO HA Pa3XxoA. HOCHGHB&LU,O, KbM jJaTaTa Hd BCEKH
OTHET 34 (])MHHHCOBOTO CbCTOAHHME TS CC OLICHABAT 110 ClipaBCJIHBH CTOUHOCTH OHpPEHEHACHN ChINIACHO
ycnoeuaTa 3a yuactue B rax. Cnpapesnusara CTOHHOCT €& H3YMCNABA M AHANHM3MPA OT CAMMTE
HHBECTHIIHOHHH Cl)OH,IIOBe. ECIJCKT‘HTC OT MIpeoLiCHKa 40 Ccnpadcanypa CTOHHOCT Ce NPHU3HAaBAT BeaHAra B
OTYETa 33 BCCOOXBATHUA AOXOM KBbM “(IMHAHCOBH MPHXONH” MITH ,,(PHHAHCORH pazxou’”.

(1) Marepuasnn samacu

MarepHanHHTE 3aracH ca OUCHCHYW MO I0-HUcKaTa o7 eda Ha npuaobueane (cebectoiHocT) M
HETHATA UM peanusupyeMa CcTolHOCT,

Pasxonure, KONMTO ¢¢ U3BBPLIBAT, 32 Ja HOBEAAT AAJCH NMPOAYKT B HETOBOTO HACTORLIO CHLCTOSHUE M
MECTOHaxX0#(IeHUe, ce BKIIOURAT B LICHATa Ha npuioluBane (cefecToRHOCTTA), KAKTO CIeBa;

¢ CYPOBHHHM ¥ MaTepuanyl B FOTOB BUJL — BCHUKH JOCTABHY Pazxo/ii, KOUTO BIJIIOYBAT TOKYHHATA LCHA,
BHOCHM MHMTa M TAKCH, TPAHCTIOPTHH Pa3XOAH, HEBBL3CTAHOBAEMH AAHLUM W JPYTH Pazxofid, KOUTO
JOMPUHACAT 38 APUBEXK/AHE HA MATEPHAIUTE B FOTOB 3a THXHOTO W3NOJ3BAHE BUI,

® OTOBA HPOAYKLMA M HE3aBLPILEHO NMPOU3BOACTBO — IPEKMTE PasxOiH HA MATCPHaIW W TPYA M
TIPHCTIZNAINATA CE HACT OT IIPOU3BOACTBEHHTE HEMPEKH Pa3XoAy NMPU HOPMATHO HATOBAPEH KAMalHTET
Ha [IPOHZBOJACTBEHUTE MOILMHOCTH, C M3KIIOYCHHE HA AJMUHHCTPATHBHMTE pasXxOjiH, KYPCOBHTE
Pa3sIMKK M Pa3XOAMTE MO MPHBICYCHH GUHAHCOBH PECYPCH.

BxmoypaHeTo Ha MOCTOAHHNTE ODLONPOM3BOACTBEHH pa3xoau B ceGecTOMHOCTTa Ha [IPOU3BEeNIaHATE
npoaykuua u nonyhabpukaTH ce H3BBpIIBa Ha Dasara Ha Hopmanen xanawdrer. HMzGpapara or
Hpyxecrsoro 6aza 3a pasnpefeneHHETO MM HO TPOAYKTH ca OTpaGoTeHHTe MalllMHOYacoBe 110
TIPOW3BOICTBEHH YUACTHLIIM,

Ipu ynorpebara (npomaxbara) Ha MaTepualHWTe 3anacd ce M3NON3BA METOALT HA CPeaHO-
nperernexara leHa {cebectoiinocr).

TEMBPH 2016 roauua
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Hertnara peanusupyemMa CTOHHOCT npcacTasiasa HpH6HH3HTGHHO onpeaesacHara NnpoaaxHa icHa Ha
AaAcH aKTHB B HOPMAaliHHMA X0 Ha CTornaHCKa ,El,(‘}‘l:ii-IOC’l‘J HamaneHa ¢ I‘EPHGJ'IHBMTCHHO OFpeNENEeHNTE
PasxofH 110 JOBLPINBAHETO B TLPIroBCKH BM Ha TO3H aKTHE H HPM6JTP13HT6J'IHO OHPCACICHMTE PasxoiH
3a peanilalus.

(M) Tuprosexy ¥ Apyryu B3eManus

Topropekure B3eMaHMA Ce OTHHTAT M MPEACTABIT BbB (HHAHCOBMA OTHET NO CNPaBE/I/IMBa CTOMHOCT HA
Ga3a CTOMHOCTTA HAa OpUruHANHO M3naaeHata Gaxrypa (cebecToHOCT), HaMANEHa ¢ pasMepa Ha
obezleHKaTa 3a HechOupaemy cymu. B ciiyyauTe Ha pascpoucHM mialianua Hag oOnyalHHg KpeauTeH
CPOK, HPH KOWTO HE € NPEABHACHO ROMBJIHMTENHO TMNAUTAHE HA JIUXB& WM JIMXBATA 3HAUHTENHO CE
paznuuasa oF oOWuaiiHMA Nasapen JIMXBEH TPOLEHT, B3eMAHMATA CE OLIEHABAT NMBPBOHAYAIHO 110
TAXHATA CNIPaBE/UINBA CTOHHOCT, & NOCAGABALLO ~ HO AMOPTH3MPYCMA CTOMHOCT, CII¢] NPUCHAAEHE Ha
MHKOPNOPHpPAHATA B TAXHATA HOMHHANHA CTOMHOCT NuXBa, OnpejieficHa 1Mo MEeToAa Ha eeKTHBHATA
JIaXBEa.

IpubauzuTentaTa oueHKa 3a 3arybK OT CLMHMTENHN U HECHLOUPACMH B3CMaUMs CE NPaBM, KOIato 3a
cLOMPacMOCTTa HA HANATAa CyMa MAM HA 4acT OT Hes ChLISCTBYBa BHCOKA HecHrypHocT. banaHcopara
CTOHHOCT €€ KOpWUTMpa 4pe3 H3NO0A3BAHETO HA KOPEKTHBHA CMETKA, KBJASTO Ce HATPYINBAT BCHYKH
obesnerky, a cymarta Ha zarybara ot o0esieHKa 3a NepHojia ce NIPH3HABA B OTYETA 338 BCCODXBATHHS
JOXOJL KbM “Apyru pasxoan” (8 nedvanbata waM 3arybara 3a rogusata). B ciayuaute Ha mocnegsaiio
BL3CTAHOBABAHE Ha ofe3lleHKa TO ce HocouBa KbM “IpyrM aoxoan” (B neuanfara wiau sarybara 3a
rOJMHATA) 33 CMETKAa Ha HaMaleHwe Ha KopekTupa. HechOupaeMuTe B3eMaHWs ce H3NHCBAT, KOIaToO

NpaBHUTE OCHOBAHHUS 32 TOBA HACTLIAT.
(1) Ilaputinu cpeacTBa ¥ MAPHUHH CKBHBAJICHTH

ITapuusMTe CpeAcTBa BIOIOYBAT KACOBMTC HAMMYUHOCTH M PasiulallaTe)IHUTE CMETKH, a NapHuluTe
EKBMBAIEHTH - KPATKOCPOUHHTE JENOZMTH B OaHkM, YuiiTO OpUrHHaneH MarypuIer ¢ Yo-Mankk or 3
(Tpy) mecena .

3a HeNnuTe Ha H3rOTBIHETO HA OTYETa 23 NapUYHKUTE NOTOLM!

®  [APHYHHTE TIOCTBIUICHHS OT KAMCHTH d NMAPHYHUTE MIAMAHMA KBM JOCTABYULHM €A NPEACTARCHH
OpyTHO, ¢ Bkmouen JIJIC (20%);

*  JHMXBHTE IO {IONIY4EHH WHBECTHUMOHHW KPEOWTH C¢ BKIIOYBAT KATO THAllaHHA 33 MuaHcora
JelfHOCT, &  JBHXBHTE, CRBP32HM C KpeJUTH, ODCHY:KRAMIM TEKyUIATa MeHMHOCT, C¢ BKJIKOYBAT B
olepaTHBHa A¢HBOCT;

s nnareduaT JJC no nokynku Ha ABATOTPAHM aKTHBH OT UYMKAECTPAHHHK JIOCTABYULM CC TT0COYBA
Ha pen “rIaTeHd AadBLMT, a 1IPH ROCTAaRKa Ha ABLArOTPaHHM akTHBY OT CTpadara ce MoCcOvRa Ha pejt
“NAL@HMA KbM AOCTABYMLUM® KbM HAapHYHHTE HOTOLM OT ONEPATHBHA JGHHOCT, HOKONKOTO TOM
Y4acTBa H ce BL3CTAHOBABA 338/1HC # B ONICPATHBHHUTE NMOTOUM HA Jpy»KeCTBOTO 332 CHOTBCTHUA TIEPHON
{mMecewr).

* Oankosure oBBpApadTH ca BIIIOYEHM B CLCTABA HA TEKYLHTE ITPHBICYCHM CpecTBa —
KpaTKOCpouHK DaHKOBM 3aCGMM, HO €a NPCACTABCHM OTHCNHO B OTHETA 3a NApU4HWTE NOTOUH Ha Oaza
HETHO H3MEHEHHE 33 NepHoa.

(0} TBEProBeKNH H APYTH 3a45IEKEHNSE

TLPropekuTe M APYTHTE TEKYLUM 3ab/DKEHHS C€ OTUMTAT M NPEACTABAT BbE (DHHAHCOBMA OTHET MO
CTOHHOCTTA Ha opuruHanHure Qaxrypy (HeHa Ha npuaoGHUBaHE), KOATO C€ MPHEMA 3a CIPABEIMBATA
CTOHHOCT HMa cmenkara W e Obae uannaTeHa B Objeille cpely MOAYYEHHTe CTOKH M Yenyrd. B
CNYYAHTE Ha PAa3CPOYEHM IUIALIAHMA HaL OOM4YAMHMA KPEIUTEH CPOK, NPH KOWTO HE € TpPeABHIASHO
JONBLIHHUTEIHO MNAllAHE HA JIMXBA WM JIMXBATa 3HAUMTEAHO ¢ pa3iuuasa OT oOMYaliHHA HaszapeH
JIMXBEH TPOLEHT, 3aJbJKEHMATA C& OIEHABAT IMHPBOHAHAIIHO MO TAXHATA CIpaBe/JIMBa CTOMHOCT, a
NOCAEABAINO — O aMOPTH3HpYeMa CTOHHOCT, cAel MpHchafale Ha WHKOPIIODHPAHATA B TAXHATA
HOMMHAIHA CTOHHOCT IMXBa, ONpeJencHa Mo MEeTo/a Ha eekriBHATA HHXBa

() JImxponocHn 3aeMH H APYTH NpPUBIedYeHH (PUHAHCOBH pecypcH
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OIOBECTSIBAHE KbM MENAHMHEH HHAMBHAYAJEH ®MHAHCOB OTUET K

Beuuxy 3aemMu 1 ApYrH MpuBiaedeHH QUHAHCOBH PECYPCH NMLPBOHAYANING CE NPHIHABAT W OLEHIBAT 11O
cebecToMHOCT (HOMMBaNHA CyMa), KOATO ¢e IpHeMa 3a COPaBeliHBa CTOMHOCT Ha TIONYHEHOTO MO
C/IeNIKaTa, HETHO OT TPEKHTE Pa3xojM, CBLP3aHM © Te3H 2aeMH M npusievend pecypeu. Cnen
NLPBOHAYANIHOTO TIPH3HABAHE, JTMXBOHOCHHTE 38CMH H JIPYTH TPUBNCUCHH PECYPCH, NMOCTEABAN0 C¢
OLEHSBAT 1O aMOPTH3MpyeMa CTOHHOCT, ORpedencHa upes NpiiiaraHe Ha MeTola Ha eeKTHRHATa
JUXBa. AMOPTH3MpyeMaTa CTOHHOCT € M34MCIeHA KaTO ¢a B3CTH NPEABHI BCHHUKH BHIOBE TAaKCH,
KOMMCHOHHH M OAPYIH Pa3sxOAH, BKI. AMCKOHT WIM TIPEMuUs, acOIlMMpPaHu ¢ Tesn saemu. [levanbure u
3ary0uTe ce 1pu3HaBaT B 0TYeTa 3a BeceoOXBaTHUA A0X04 (B nevanfara KM 3arybata 3a nepHoja) Kato
(pHHAHCORH TIPUXOAH MW Pa3xoju (IMXBM) NIpe3 NCPHOAA HA AMOPTH3ALNS MIIM KOTATO 3aEbIDKeHUATA
Ce OTNHILAT WIH PeNyLHpPaT.

JIMXBOHOCHMTE 33€MU W APYFH NIPHUBJIEYEHH (PHHAHCOBH PECYPCH ce KiacH(HIMpAT KaTo TeKYUIH,
H3KIIOYEHHE HA HacTTa OF TAX, 3a KoaTo JIpyKecTBOTO MMa Ge3yCnOBHO IPaBO A3 YPenu 3aJLKCHUETO
CH B cpox Haj |2 Mecena OT Kpas Ha OTHETHHSA NEPUOA.

(p) OnmepaTupen Husunr

Jluzuur, npy KOMTO HAEMOJATENAT NPOABLIDKABA 44 NPUTEXKABA CHLUIECTBEHATA YACT OT BCHYKH PHCKOBE
M CTOMAHCKH MBroAM OT CcOOCTBEHOCTTA BBLPXY NAJEHMS akTHB ce Knacu(uiupa KaTo oreparuseH
JIU3MHT,

Hnamauygra ¥ NOCTBIUICHKATA BbB BPbH3KA C ONEPATHBHHA JH3HMHT CE MPU3HABAT KATO Pa3XOAd H
NPUX0AH B OTHETa 33 BceoOXBATHHA A0X0L B neuanbara u 3arydara 3a roauuaTa Ha 0asa JnHeen MeToj
33 NEPUOLA Ha JIH3HHTA.

(C) Hencuonnn n APYra 3aanjekenid  KbM  [EpCcoHaJa N0 COHHAJHOTO B TPYAOGBO
JAK0OHOAATCICTBO

pr).IOEHTﬁ H OCHIYPHUTEITIHH OTHOIICHHUA C paGOTHMI_[MTC H CNYXKHUTCIUTE B JPYHKECTBOTO C& OCHOBABAT
Ha p33ﬂ0p0ﬂ61/l'f‘e Ha Kojerkea Ha TThyna M Ha pasnopenﬁwre Ha AcHCTBalOTO OCHI'YPUTEIHO
3aKOHOAATEeACTBO B B'!:J'[l"&pl‘[ﬂ.

Kpamrocpounu doxoou

KpaTkocpouHHTe MOXO/H 3a HACTHS riepeonal roA GopMaTa Ha Bbh3Harpakacuus, GOHYCH M COHMANHH
aonnam@anys 1 npuaodHBkK (M3HCKYEMH 3a YpeXXaaHe B paMKHTe Ha 12 Mecelia cie/l Kpast Ha nepHo/a,
B KOHTO MEPCOHANLT € NONOMKNI TPYA 38 THX MIH € M3IILJIHMI HeoOX0oAUMHKTe YCIIOBUS) Ce NpH3HaBaT
KaTo pasxoji B oTdeTa 3a BeceobxmaTnus Hoxoj (B nevasnbara wim 3arybara 3a roaMHaTa), OCBEH 4Ko
naped MCOO He u3ncKBa Ta3k cyMma Ja ce KaruTaM3Hpa B ce0ecTOMHOCTTa Ha OMpe/ieNieH aKTHR, 3a
nepuoAa, B KOHTO € HOJOMEH TPYMLT 3@ TAX HW/MIM €4 M3MTBLIHEHH HM3UCKBAHUATA 32 TAXHOTO
NOMYHaBaHE, W KATO TEKYLWO zajbiKeHue (c)ie] IpUCIafaHe Ha BCHYKHM HIATCHH BEUE CYMH H
NONAraiy ¢e YAPLXKKA) B pasMe]p Ha HEAMCKOHTHPAHATA WM CyMa.

KM nartara Ha BcekM (JMHAHCOB OTUET APYXKECTBOTO NPaBM OlieHKa Ha CyMaTa Ha OHaKBaHUTE Pa3xoH
N0 HATPYNBALIMTE C& KOMIIEHCHUPYEMH OTHYCKH, KOSTO C& 0YaxBa jia Ob/ie M3IIaTeHa Karo pesyiaTar oT
HEM3NOJI3BAHOTO NPABO Ha HATPYINAH OTIYcK. B oueHkaTa ce BK:IOMBAT NPUONU3UTEHATA NPSLSHKA 3a
CYMHTE 3a CaMMTE BB3HAIPAKAECHHS M Ha& BHOCKHTC O 3a/ILDKHTCITHOTO OOWIECTBEHO H 37APAaBHO
OCHIYpsiBaHe, KOHTO paboToAaTeNAT ABIXKH BbPXY TE3U CYMH,

Tanmuemu u douycnn cxemu

CruraacHo ycrapa Ha JAPYXKECTBOTO H3TLIHHTENHMAT JHPEKTOP HMA MPaBO [a HOAYYH €AHOKPATHO
BhIHATpaKOeHHEe (Tantyiem) B pasmep Ha 1 % or Herdata neuanba Ha IPYKECTBOTO APH OTYETEH
NOAMKHTENEH (JMHAHCOB PE3yNTAT 3a M3MHHANATA (PHHAHCOBA TOMHHA, HO CIEH B3ETO PEIICHUE Ha
O6u10Te penieHye Ha aKLIMOHEPHTE.

Hwvazocpoun 00x00u npu REHCUOHHPAHE

Inanose ¢ geduuupany BHOCKH

OCHOBHO 3aIBXKEHHE HA JIPYKECTROTO Karo paborosaren B Bparapus ¢ 1a M3BbpiiBa 3ab/DKHTEAHO
OCHIYPABAHE HA HaeTHsa cH nmepcoHan 3a ¢doHa “TleHCHH”, JOMBIHHTENHO 3aABIKUTETHO HEHCHOHHO
ocurypasane (JI[3[10), ¢pona “Obmo 3abonasane u matiuuncreo” (O3M), doup “Bezpaboruua”, gonn
“Tpynora znononyka 4 npodecnonanda Gonecr” (T31IB) u sapasuo ocurypspane. Pasmepure Ha
OCUI'YPHTEIHUTE BHOCKH C& YTBLIKIABAT BCAKA M'OAMHA ¢be 3aKoHa 3a Oropxera Ha JJOO u 3akona 3a
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Oiomxera na H30K 3a choreernara rogwHa. Buockure ce pasnmpegensT mexay paboTogarens H
OCUI'YPEHOTO NHLE B ChOTBETCTBME ¢ npaswiara or Koacxea sa coumanno ocurypssane (KCO) e
croTHOomenne 60:40 (2015 r.: 60:40),

Tean ocuryputeSHH TNEHCHOHHM TJAHOBE, NPHAAraHW OT APYKECTBOTO B KA4€CTBOTO MY Ha
paboTonarein, ca IIAHOBRE C JAepHHHPAHM BHOCKM. Tlpu Tax pabOTOHATENAT NIJAA MECEYHO
onpejenenu BHOCKM B AbpikabHure donp “TleHcun”, goua “O3M”, doup “bespaboruna”, donn
“T3IIB”, KakTo M B YHUBEPCANHH M npolcCHOHANHM HeHCHOHHM (onjose - Ha Gaza HKCHpaHK 1NO
38KOH NPOLEHTH M HAMAa [IPABHO MK KOHCTPYKTHBHO 3J(LIDKCHME Jia JOIJAlEA BbE (POHJOBCTES
OBACHIM BHOCKY B CJYYaMTE, KOTaTO Te HAMAT JOCTATHYHO CPEJCTEA Jia M3IUIATAT HA ChOTBETHHTE JIHIA
3apaboTeHuTe OT TAX CYMM 3a Iepuoja Ha TPYAOBHS MM CTaX. AHAJOTMYHK Cd ¥ 3a/IbKEHHSTA TI0
OTHOIEHHE HA 3APaBHOTO OCHTYPABAHE.

KoM IpysuecTBOTO HAMA CB3AAZCH H (PYHKIMOHMpALI YacTeH A00poBONeH ocurypuresen QoHA,
AbIKHMHTE OT JPY/KECTBOTO BHOCKH HO MIAHOBETE C JSPMHUPAHM BHOCKH 3@ COMMANHOTC ¥ 3APaBHO
OCHTYPABAHE Ce IPHU3HABAT KATO TeKYl pa3xoj B OTHeTa 3a BCCOOXBATHMA A0X0H (B mevanbarta WilM
sarybara), ocsen ako gagen MC®O He uanckra Tasu cyma d ce KannTainzupa B cebecToiHocTTa Ha
ofipefie/ied AKTHB, W KaTO TeKYLO 3aJbJKEHHE B HEJAMCKOHTHpAaH pasMep, 3aefHO M B IIEpHOJA Ha
TIONArade Ha TPyJa ¥ Ha HAYHCIIGHHETO HA CHOTRETHWTE JIOXO/W Ha HAETHTE AWNA, C KOWTO JTOXOM
BHOCKHTE Ca CBbP3aLM.

ILaanone ¢ geUEApann AGX0/H
Crraacno Koaexca Ha Tpyaa IpyKecTBOTO B KauecTBOTO My Ha paGoTogaten B Brarapus ¢ 3aabakeHo
Jla M3NNaa #a nepeonana Npu HacThHBAHE Ha NEHCHMOHHA BB3pacT 06e3leTeHHe, KOSTO B 3aBUCHMOCT
OT TPYAOBHA CT@K B HAPSIPHITHETO MOMKE 0a Bapupa Meiaqry 2 v O Opyruy paboTHM 3arlaTH KbM
naTara na rpexpaTiaBaHe Ha TPyAOBOTO npagcoTHoweHue. [To CBOWMTE XapakTEepHCTHKM Te3M CXEMU
NpeACTABNABAT HEPONAHPAHN TJIAHORE ¢ ASHHMPAHH JOXOIH.

HMzuncnennero na pazMepa Ha Te3H 3ANLKECHUS Hajfara y4acTHeTo Ha KBaJ]H(l)HLlHPRHH AKTIOCPH, 3a Ja
MOXC 4a CC ONPCACIIM TAXHATa CeralHa CTOHHOCT KbM JaTata Ha d_)Hi-IaHCOBHSl OTUCT, 10 KOATO TC CC
NPEACTAaBAT B OTUETA 324 (PMHAHCOROTO CLCTORHHE, @ PECIEKTHBHO W3MEHEHHETO B CTOMHOCTTA HM, ce
NpcacraBa B OTHCTA 34 BceobxBaTHHI HOXOJ KarTo!: a) Pazxo/ivTe 3a TCKYIL M MMHal CTaxs, pasxondTe 3a
JIUXBA H C(])QKTHTG OT CLKpalleHMaTa W YPCHKAAHHATA CE npyu3HaeaT BeAHara, B 1€puoaa, B KoiiTo
BL3HMKHAT, H TIPEJICTABAT B TeKylara nedanba unuM saryba, No craTus ,,pa3xofd 3a nepcoHan”, a 6)
C(])CKTHTB OT oCHICABAUIHTE CLICHKH Ha 3a0bIDKCHNATA, KOWTO MO ChHICCTBO NNPEACTABNABAT aKTIOCPCKH
neyandou M 3ary6l4, CC IIPH3HABAT BCHara, B NepHoia, B KOHTO BL3HHKHAT, H €€ HNpeACTaBiAT KbM
APYFATEC KOMIIOHEHTH Ha BCeOOXBATHMA JIOXO/, TMO CTaTHA ,TIOCHS/BAIM OLCHKH Ha NECHCHOHHH
nianope ¢ Jeduuupand moxoan”. AkTioepckute reuanbu M 3aryGM NpOM3THYAT OT JIPOMEHH B
AKTIOCPCKUTC HPCITTONOMCHHA W ONHTa.

KbM jmaTaTa Ha Beekyl FOAMHICH (JMHAHCOB OTYET APYIKECTBOTO HA3HAYABZ CEPTH(OMLMPAHH aKTIOEPH,
KOMTO HM3/JABAT AOKIAJ C TEXHMTE M3YHCICHHR OTHOCHO MBLJAFOCPOMHHMTE MY 33JIBUKCHHS KbM
epcoHana 3a 06B3HICTGHHH Ipr NCHCHOHMPAHC. 3a LeqiTa TE HOpuiaaratT KpeAuTHHA METOJ Ha
HPOrHO3HHTE eAMHUUH. Ceramnara CTOHHOCT Ha 3aIbiDKEHHETO MO AcpHHHPAHHTE AOXOJIH ce
W3YMCIIABA Ype3 AUCKOHTHPaHe Ha ObILIMTE NapUuHH NOTONH, KOUTO ¢ 0UaKBa Aa ObLAaT H3NNATeHY B
paMKHTC Ha MATYPUTCTA Ha TOoBa 3aALJ/DKCHHME Hd NPpH H3NON3BAHCTC Ha JIMXBCHHTEC paBHHILEZ Ha
MLPIKABHH ABAFOCPOYHH OONUraluy ¢ nonoben cpok, koTupank B Briarapus, kuuero GyHKHHOHUpPA U
CaAMOTO APYIHECTBO.

Hoxodu npu nanyckare

CoraacHo MecTHHTe pasnopes0H Ha TPYNOBOTO M OCHFYPHTENHO 3aKOHOAATENCTBO B bhirapud,
APY/KECTBOTO KaTo pabOTOAATENAT WUMa 3abJDKCHHE JA W3IUIATH NPH NpeKpaTsBaHe Ha TPYNOBUs
JOroBOp NPEIH IIEHCHOHUPAHE ONPEiSAeHH BHAOBE 00e3IeTEHH,

JpyKecTBOTO NPH3HABA 33(BJKEHHS KbM FIEPCOHANA 0 JOXOAH NPY HAMYCKAHE APEeAY HACTHIBAHE Ha
HESHCHOHHA BL3PACT, KOTATO € ZEMOHCTPHpPaH OOBLP3BALY aHIaHMEHT, Ha Dasza nyOIHUHO aHOHCHpaH
NAaH, BKi1.3a NPECTPYKTYpHpaHe, a ce NPEKpPaTH TPYAOBUST HOTOBOP CbC CHOTBETHUTE nuua 6e3 aa
¥Ma BB3MOXKHOCT Aa C€ OTMEHH, WiK 1IpH (OpPMAIHOTO M3JIaBaHe Ha JOKYMEHTHTE 3a NOBPOBOAHO

CENTEMBPH 2016 roasna
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HapgyCKaHe. I[OXOJZU/] IPHW HallyCKaHe, IiaTHMi NOBeYe OT 12 MECela, €€ DMCKORTHDAT U MNPERCTABAT B
OTYCTa 3a (I)Hl—!aHCOBOTO CLCTOSIHWE MO TIAXHETA CEralHa cToHHOCT.

(r) AknHoHepen KABHTAN H PE3epBH

Menrka AJl e akuMOHEPHO APYKECTBO M € 3afbJKCHO JIa pernctpupa B TLProBCKHA PErucTsLp
ONpeReneH pasMep Ha AKHHOHePeH KU, KOHTO 1a Clyxu Kato obesrneyeHne Ha B3eMaHHATZ Ha
KPEAMTOPHTE HAa APYKECTROTO-MAaMKa, AKIMOHEPHTE OTrOBapAT 32 3abJRKEHHATA Ha IPYKECTBOTO 10
pasMepa Ha CBOETO aKUMOHEPHO YUY4CTHE B KanMuTalia M MOPaT jia NPeTeHMpaT BPbLUAHE HA TOBa
YHACTHE CaMO B IPOM3BOACTERO 110 JIMKBAAALHA WIIH HEChCTOATENIHOCT. JIPYXKECTBOTO OTUMTZ OCHOBHH
CH KarniTal 110 HOMHHAaiHa CTOHHOCT HA PETHCTPHPAHWTE B CLAA AKLIHH,

Obpamno u3KyReHn cobcmeent akuuu

OGpaTHo H3KYReHHTE COBCTBEHN aKLMH CC NPEACTABAT KATO POMANA B AKLIMOHEPHHSA KATTUTA.
Cbraacuo msuckpanusTa Ha THProBCKHs 3aKOH M YCTAaBa, APYKECTBOTO ¢ JNBKHO jga dopmupa m
peseps - “dono Pesepgen™, raro w3ToYHHUM Ha dorna moraT ga 6baat:

* Hal-ManKo eaHa JeceTa oT Neuandata, KOosro e OTue)s JOKATO CPEACTBATA BLE (OuAa JOCTHIHAT
€7Ha IeceTa YacT OT aKLHOHEPHHS KaluTan WK A0-TONAMa YacT, onpeieneHa no pemende va Oduoro
cbOpanHe Ha AKUHOHEPHTE,

® CPCHCTBATE, MOJYYEHH HAL HOMHMHANHATA CTOHHOCT HA AKLUMHTE NP M3J1ABaHETO UM (NpeMueH
pesepn);

* ApYrd M3TCHHHLY, Npejsuiedn no pemenne Ha Obimoro cubpanse.

Cpenerpara or onaa MoOrar Jia ce M3MON3BAT CAMO 32 NOKPURANE HA FONMINHATa 3ary6a 1 Ha 3ary6u or
npeaxoanu roauny. Koraro cpepcreata BuB (JOHNA JOCTHIHAT ONpPECNCHHS B YCTABA MHHHAMANCH
pasmep, cpeicTBaTa Haj Tasy ¢ymMa Morar Aa ObLuaT M3NON3BaHH 33 YBENHUYABAHE HA AKIMOHEPHUA
Kanuran,

@ond Pesepeen wxnouBa v npemulinusm pesepe, GOpMHPaH KATO pasiMKa OT eMHCHOHHATA H
HOMHMHAAHATA CTOHHOCT HA aKLMUTE MPH YBEIHUCHWCTO A KanuTana npes 1999 r., kakro W pasivkara
MeXLy HeHaTa npi 00paTHoOTO H3KYNYBaHe Ha aKiydid OT CTPaHa Ha JIpy:ecTroTo-Malika rpes 2001 r. n
nocneaBalara uM npojaxia 0THOBO Ha akuupoHepure npes 2008 r.

Hpeouenvununm pesepe —~ umomu, Mawunu u ofopyosane ¢ HopMupan OT NONOKMUTENHATA PAsiUKa
mexay banancopaTa CTOMHOCT Ha MMOTHTE, MalIMHATE W ODOPYABAHETO M TEXHHTE CHPABELTHBH
CTOMHOCTH KbM BATHTE Ha M3BBPIIBAHE HA CLOTBETHUTE NPCOLICHKH.

EdexrsT Ha OTCPOUEHHTE JaMbUM BLPXY NPEOLEHbYHHS PE3EPB € OTpasel AUPEKTHO 3a CMETKA Ha TO3H
peseps. TpeolenbYHHAT pe3epr ce NPEXBLPIA KbM HATPYNAHH 11e4anty, KOraro akTHBHTE CE OTIIHCBAT
OT OTHeTa 3a& PMHAHCOBOTO CHCTOSHHUE, BKJI. NIPH Npoaaxba Uik ca HAITLIIHO AMOPTHIUPARH,
JuBuieHTHTE ce MPHU3IHABAT KaTO 3aJ(bJKCHHE B NEpHOia, B KOHTO € Biero petende Ha O6uiorto
chOpanue Ha aKLHOHEPHTE 33 OPSJeNTHE Ha TEXHUA PasMep.

(y) PHHAHCOBH HHCTPYMEHTH

Heoepusamuenu hunancoeu uncmpymenmi

HenepuparupauTe UHAHCOBH MHCTPYMEHTH INPCACTABAABAT KAMTAJIOBH WHBECTHUMM M IBLJTOBH
WHCTPYMEHTH, TLPrOBCKM M APYTH B3€MaHHS, MapH M IapHuHM CKBHMBAJICHTH, 38€MHM H TLPIOBCKH
330 BANKEHHA,

HenepupaTreraure dHHAHCOBH MHCTPYMEHTH CC IIPU3HABAT [THPBOHAYANHO 110 CAPABEAJIMBA CTOHHOCT.
Criest nbpBOHAYAIHO ApU3HaBaHe QHHAHCOBHTE MHCTPYMEHTH CE OLEHARAT TAKA, KAKTO € ONKCAHO N0-
JOTY.

PHHAHCOBM MHCTPYMEHTH €€ MPH3HaBAT TOrasd, Korato J[py)ecTBOTO craHe cTpaHa No AOFOBOPHHTE
YCHOBHS HA MHCTPYMeHTa. (DHHAHCOBMTE AKTHBH NPECTaBar Ja ObAaT NPU3HABAHM aKO NOrOBOPECHUTE
NpaBa BBPXY HApHUHMTE JIOTOMM OT (PUHAHCOBHA aKTHB He ca Beuye BamkiHd Wi JlpyxecTsoro
NPEXBLPIK (UHAHCOBUS aKTHE HA TPETH JMlA Ge3 Ja 3a0bPAka KOHTPOJ WM 3HAUHTENHHM PHCKOBE
waroAn or akrusa. IMokynkure W npojpaxGure Ha (UHAHCOBH axTHBY Iipu obuwuaiinarta peHHocT ce
OCUYCTOBOAABAT KBbM “1aTaTa Ha ThPryBaHe” cHefkara, T.e. parara Ha xosro [Jpyxecrsoro e noeio
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AHraX>KWMEeHTa 34 HOK)/I]KEI MK npo,ua}tcfia 14 4dKTHBA. (I)HHal-!COBPE'l‘G MACHB# H]JGC’!‘aBaT Ha 6':,;13?
NpH3IHABAHH, aKC 3abINKCHUATA HA ):Ep}’}KCCTBOTO Oﬂpe)leﬂe}-ll/[ B ,[lOI"OBO])a HE Ca BCYC BAJNIMAHH, MKW Ca
ocBoBOIeHY UM OTMEHEHH.

Dunancoeu armiueu

Apy:xecTBoTO 1IN1aCH(MIIMPpa CBOMTEe (JWHAHCOBH aKTHBU B CIEGAHHTE KATEFOPWH: “‘3aeMH (KPEeAMTH) H
B3eMaHMst’, BIJI. DAPHUHE CPEACTBA M CKBUBAJICHTH, HHBCCTHULMM Ha Pa3NoNmKeHHEe M 3a npoadxda H
(MHAHCOBH aKTHBM 110 CIIpaBe/IBa CTOMHOCT ripe3 nevanbara. Knacudukanuara e B 3aBHCHMOCT OT
CBUIHOCTTA M LenuTe (rpeaHa3HadeHMeTo) Ha (PHHAHCOBHMTE AKTHBH KbM JaTarta Ha TAXHOTO
npuaodupane. PLKOBOACTROTO onpeaens ikiacuduranmara Ha (Gunaucosure aktien Ha Jlpyxecreoro
KBM A4TaTa Ha ITbPBOHAYANIHOTO MM NPH3HABaHe B OTUETA 38 (PUHAHCOBOTQ CLCTOSHHE,

O6nuaiiHo HpyxecTBOTO MNMpU3HaBa B OT4YeTa 3a ()MHAHCOBOTO CLCTOSHHE (MMHAHCOBMTE AKTHBM Ha
“parara Ha TLPryBaHe” - AATaTa, Ha KOATO TO € NOeJIC aHIKUMEHT J1a 3aKYHAH CHOTBETHHTE (PUHAHCOBM
akTHBH. BeHuky (MHAHCOBK aKTHBH CC OLICHABAT IO TIXHATA CHPAaBCAIMBa CTOHHOCT IJHOC NpeKuTe
PAXOAN O TPAH3AKUMATA (C H3KIIOUCHHC Ha (MWHAHCOBMTC aKTHBH RO CIPABRCIAHBA CTOHHOCT, 3a
KOMTO NPEKUTE pasxoay No IPHAOSHBAHETO Ce MPH3HABAT AMPEKTHO B TEKYLUMs GHHacos pesyaTar).
(DUHAHCOBUTE AKTHBH C& OTHHCBAT O Ordera 38 (PUHAHCOBOTO chClosHHe Ha Jpyskectsoro, Koraro
NPABATA 3a MOJYHaBaHEe Ha NApHYNH CPEACTBA OT TEeZW AKTUBM Ca M3TCKITH, HiAM Ca TIPEXBLPIEHH W
JpyHecTroTo € NpexBLpAuno CHLILECTBEHATA YACT OF PUCKOBETE M TIONINWTE OT cOBCTBEHOCTTA BLPRY
AKTHBA Ba APYre ApYKecTBo (JiMue). Ako JIpy:ecTBOTO NpoALKABa Aa ABPIH ChIIECTBEHATA HACT OT
PHCKORETE M TIOJ3MTE ACOLMHPAHN ¢bC COOCTBEHOCTTA Ha gajen Tpaucepupan (JMHAHCOB aKTHEB, TO
NpoIb/DKaBa Ja NPU3HaBa aKTHBA B OTYCTA 33 (MMHAHCOBOTO CH CLCTOSHME, HO [IPH3HABA CBLINO M
obesneyeHo 3aabDKEHHE (3a8M) 32 NMONYUYCHHTE CPEACTRA.

Kpedumuy v ezemanust
KPCHHTH K B3cMaHKA Ca HEACPHMBATHBHH (i)HHaHCOBH aKTHBH C q)HKCHpElHH Had YCTaHOBHMH

NAANAHKS, KOUTO HE Ce KOTHpAaT Ha akTWBed nasap. Te ce oueHsBar B oTiera 3a (JMHAHCOBOTO
CLCTOSHHE TIO TAXHATA aMOPTH3MPYEMa CTOMHOCT TIPM M3MOA3BAHETO HA MeToja Ha edeKkTHBHATA
JAHXBa, HaManeHa ¢ HanpaieHa obe3leHka. Te3H aKkTHBH ce BKIIOYBAT B IPYNaTa Ha TEKYUIHTE aKTHBH,
KOTATO MaTYpPMTETLT MM e B paMiure ua 12 Meceua mii b ofWuzelr oneparieel LHKLI 1A
JpPYHECTROTO, 2 OCTAHATINTE — KATO HETEKY M.

Tazu rpyna duHaHCOBH aKTHRY BIITIOUBA: THPTOBCKH M IPYTH B3EMaHUS OT KOHTPAreHTH W TPETH NHLA,
[fapWYHK CPeACTBa M NaPMUYHH SKBHBAJEHTH 0T 0T4eTa 3a (punaHcoroTo cucrosnne ([lpuaoienns (1),
(0)). JIuxBeunaT noxok no “KpeanTHTE M BICMaHMaTa” ce npusHapa Ha 0aza eexTHBHA JMXBA, OCBEH
NPH  KPAaTKOCPOYHMTE B3GMaHHA MNOJ 3 Mecela, KbAETO MNPH3HABAHETO HAa TakaBa JHXBA ©
HEOCHOBATEHO KATO HECHIIECTBCHO M B paMkuTe Ha obuuvalinmre xpenuwrnm yeaosus. Todi ce
NpeACTapa B OTHETA 33 BCEOOXBATHHS JIOXOM, KbM “(MHAHCOBK NPHXOAN,

KbM kpas Ha BcexM oTyeTeH nepHonl JlpyxecTBOTO oleHsBa JaNd Ca HACTBIOMAM CHOMTHA U
00CTOITENCTBE, KOUTO IIOKa3BaT HAlMuMeTo Ha Oo0eKTHBHM JoKazareNicrsa, Hanaramy ofesleHka Ha

KPCAKUTHUTEC M B3CMaHHATA.

Dunancocuy aKIMUGU HA PAINOROICENHUE U 3a APOOadicha

DOHHAHCOBUTE aKTHBY Ha pa3noNioKeHWe 3a nponaxda ca HEJEPMBATHBHM AaKTHBHM, KOHTO ca
OpefHA3HAYEHY C Takasa Leil WM He ca knacudmuupany B apyra rpyna. O6muaiino Te npeacrassasar
AKLUHK WK AA0BE B JIPYTH APYIKCCTRA, NPHAOONTH ¢ MHBECTHIMOHHA LG M CE BKIIIOYBAT KbM HETEKYLIMTE
AKTUBH, OCBEH aK0 HaMepeHueTo Ha JIpyKecTROTO € Ja I'M IIPOoJaBa B PAMKHTE Ha caensaniure 12 Mecena
AKTHBHO TBPCH KYFLyBay.

(DUHAHCOBWTE aKTHBH Ha DPAsiONONCHHME M 3a Mpojaxkda ce OLEHSRAT NMbPBOHAUANHO TI0 LlEHA Ha
npunobuBaHe, KOATO € CHpaBeJIMBATA CTOHHOCT Ha BB3HArDAXKACHHETO, KOETO € TIaTeHo,
BRJIIOUHTEITHO PazxouTe 1o NpuAoOHuBate, BKIIOYEHH B HHBECTHUMSTA,

Iocnenpammara oteHka Ha (PUHAHCOBHTE AKTHBH Ha pasloJIOXKEHHE M 3a Npoaaxba e 1o chpaBeAnpa
CTOHHOCT, OCBEH 3a aKLMH/JS0BE Ha 3aTBOPEHH, HeTBPIYBaHH Ha OOPCOB Mazap ApyKecTea.

Edexrure oT mpeoueHkata A0 cnpaBemiHBaTA CTOHHOCT, nevanOM WinM 3aryOM, Ha JbpOKaHWTE
HMHBECTHLMH Ha pasloioKeHHe M 3a npopaxkda ce OTYMTAT B OTYeTAa 33 BeeoOXBATHUA AOXOR (KbM
JOpYrH KOMOOHEHTH HAa BCGOOXBATHHA LOXOA) FAO CTATHUS “HETHA MPOMSHA B CIIPABGAIMBATA CTOHHOCT




MEJMKA AL
OIOBECTABAHE KbM MEAAMHEA UHAUBHAYAJEH ®HHAHCOB OTYET

Ha (PMHAHCOBM aKTHBH HA pasnoiokKeHWe # 3a npogaxba™ 1 ce HATPYNBAT KbM CaMOCTOATEIEH
KOMIIOHEHT 1a COOCTREHHS Kanutai - “peseps 10 PUHAHCOBY akTHRM .

Ilpu ycranopssaHe Ha mnocsaesBalla Tpadua obe3neHKa MAM 7pH Tpofaxba Ha HMHBECTHHMA Ha
pasnonoixenne W 3a npoaaxba, cymarta Ha obesuecHKaTa M BCHYUKM HATPYHAaHM Npeax Tosa 3aryOu
(HETHO) KbM pesepBa, ce MPHU3HABAT B OTYCTA 33 BecoOXBaTHMR A0X0A (B nevanbara miu sarybara sa
roaunara) karo “GUHaAHCOBH pa3xoin”. AHAJIOTHYHO, IPY BCAKA NPoaaxGa Ha HHBECTHLMMTE OT TO3H
THI HATPYNAHKWTE HEpealN3MpaHy Aeuandy B pesepsa ¢ NPU3HABAT B OTHETA 38 BCcoOXBATHHE N0X0]
(B neuyanbara unu 3arybara 3a rofiMHaTa} B CTaTUsTa “GUHAHCOBA TPHXORN”.

Edexrure OT peLMiIMpaHeTo Ha HATpynauurte e(exTy OT NpOMSHA B CIpaBeLIMBATa CTOMHOCT Ha
ObLPKaHKWTe MHBECTHEMH Ha pastonoxeHne M 3a npoaaxkba ce npeacTaBaT KbM APYIHTE KOMIIOHEHTH
Ha BeeoOXBATHHA JOXOA (MO cTarus “HeTHa NpOMsHa B CNPABSAIMBATA CTOMHOCT HAa (MHAHCOBH
AKTHBH Ha Pa3noNoxeHHe H 3a npojax0a’), HeTHO 0T Te3M Ha HOBMTE NPCOLICHKH 3a NTepHOoa.
JrBUAEHTH RO aKUMM M JANIOBE, KNACHPHIMPaHy Xaro (PMHAHCOBH AaKTHBY HA Pa3sNoGKEHHE M 3a
npogax0Oa, ce NPU3IHABAT M OTUUTAT B 074era 3a neeobxparnma noxoqn (B neuanBara unm zarybara 3a
I'OJIMHATA), KOTATO CE YCTAHORH, € APYXKECTBOTO ¢ NPUIOOMIIO MPABOTO BLPXY TE3H JUBHACHTH.
INpuresxapaniTe MHBECTHLIHKM Ha Pa3NoONOKEHHE U 34 NPoAakba ce NperiexaaT KbM BCAKA T4 Ha
OTYeTa 33 (JMHAHCOBOTO CLCTOSHME JAAM CA HACTBITMIM CHLOMTHS M ODCTOSTENCTRE, KOUTO NOKA3BAT
HanMyHeTo Ha OOCGKTHBHM NOKA3aTENCTBa, Ye 3a OTAENeH (JMHAMCOB AKTHB WAM I'pyna akTHBH MMa
obesnenka. Te ce obesueHspar, ako Ganmancosara CTOHHOCT € I0-BMCOKZ OT OYAKBAHATA MM
BL3CTAHOBMMa cyma. Cymara Ha npu3HaTarta 3aryfa oT obe3ileHKa ¢ paBHA Ha pasMKaTa Mexy 1leHaTa
Ha NPUACGHBAHE, HAMAsICHA © NIAINAHKMATA H BLACTAHOBUMATA HM CYMa, KOSTO CE NpUeMa 3a pasia na
CEralHaTa CTOHHOCT Ha QYaKBAHMTE MPOTHOZMPYEMH ObJACHIM NMAPUHHH MOTOLH, JHCKOHTHPAHM 1O
TeKYIL Na3apeH JUXBEH NPOLEHT HITH 9Pe3 HOPMATA HA JOXOAHOCT 32 CXOHK (MHAHCOBY aKTHRH.

Dunancocu armusy 10 CRPAGEONUGH CINOHHOCIM 1pe3 nevanbama

PunaHCOBK aKTHBH TIO CTIPABEANHBA CTOMHOCT nmpe3 neuanbara ca HEACPUBATHBHU AKTHBH, KOMTO ca
NPUROOHTH © LieA pealli3upaHe Ha TeKYIUM ACXOAM 4pe3 npuaobuBaHe HAa AN0BE B UHBECTHMLMOHHH
donpose 3a MHBeCTHpaHe Ha obuio cubOpany cpescra B NOPTOAMO OT PaziHuHU KOMITaHuH. Te3u
HHCTPYMEHTH NpeRcTaBiABaT Abpald jstose B uMuaBectHumonnu donpose (Ilpunoenue ().
Jsanopere B MHBECTHULIMOHHHM (JOHJOBE ITHPBOHAYAIHO CE OUCHSBAT 1O HeHa Ha npuobuBane.
Tocnengaio, KeM JaTaTa Ha BCEKH OTYET 38 PHHAHCOBOTO CLCTOSHUE TE CE OLICHABAT 110 CIIPaBeIHBH
CTOMHOCTH ONpefieAeHH CbLINacHO YCIOBMETa 3a ywacTMe B Tax. Cnpasepaueara CTOHHOCT ce
M3UMCIABA M aHandsMpa OT caMuTe WHBeCTHUMOHHM (donaose. EQEKTHTE OT HpeoueHKa JIo
CTIpaBeANIMBa CTOMHOCT Ce MPH3HABAT BeAMara B OTYCTA 3a BCCOOXBATHHS AOXOA KbM HO3HLMUMTE
“(GUHANCOBK NMPUXOAM MK “(PHUHAHCOBM Pa3xoiu” B 3aBHCHMOCT OT peanusupaHarta nevanba wnu

zaryba.

Dunancoen RACUCH

DUHAHCOBHTE HACHBY  BK/IIOYBAT 3aeMH  (KPEAMTH), 3aNbL/DKEHHS KbM JOCTABYALM W APYTH
KOHTpaI‘eH’I‘H. n’prOHallaﬂHO TC C€ npnsnasa’r B OTYCTA 34 (’])HH&HCOBOTO CBCTOAHHC 110 cnpchmmBa
CTOﬁHOCT, HETHO OT NPEKHUTE pa3xonn ne TPaH3aKIKATa, a HoC/ieaBanio — 1o amopmsupyema CTOﬁHOCT
o MeTOAa HA e)eKTHBHATA JIMXBA.

() Aanbun BLpxy neyaaéara

Texymure nansiy BupXy Mevanfara Ha JPYKECTBOTO Ca ONPEACHCHN B ChOTBETCTRUS ¢ H3MCKBAHMATA
Ha OBATAPCKOTO JAHBYHO 3aKOHOJATENCTBO — 3aKOHa 2a KOPIOPATHBHOTO TOHOXOLHO objarawe,
Homunannarta nanweyusa craska B bearapus sa 2016 . e 10 % (2015 r.: 10%).

OtcpouenuTe namely BBPXY feuanbata ce onpejessr upes Hpurarade Ha OanaHcoBMs METod 3a
Ofpe/iesifAHe Ha 3a1bAKCHHETO OTHOCHO BCHYKH BPEMEHHM PA3liMKH Ha JIPYXKECTBOTO KbM JataTa Ha
(MHAHCOBMA OTHET, KOWTO CBHHUISCTBYBAT MeKAY OAN4HCOBHTE CTOMHOCTH K JAHBLYHUTE OCHOBM Ha
OTNENHNTE AKTHBH H NIACHBH.

OTcpoueHuTe AaHbUHM NACHBH Ce NIPH3HABAT 32 BCHUKH 00araeMu BPEMEHHH PasziiMKy, C H3KIIOUeHHe
Ha Te3n, HOPOAWIH ¢e OT IPHIHABAHETO HA AKTHB MJIH TIACHB, KOHTO KbM jaTaTa Ha CTONAHCKaTa
omnepalys He € NOBINAN BLPXY CHETOBOAHATA M JaHbyHaTta nevanta/(zaryba).




EEXC A

MEJHMKA A
ONOBECTABAHE KbM MEXAMHEH HHAUBHUAYAJEH ©®HHAHCOB OTHET K

Orcpouenure JawbYHH aKTHRM CC HAPH3HABAT 34 BCHUKHM HAMAaNACMH BPCMCGHHM DazfiMKW W 3a
DEM3ITON3BAHNTE NaHLYHH 3arybu 10 CTeneHTa, 10 KOATO € BepOATHO Te Jla ce NPOoARAT odpaTHO M aa
Onae redepupana B Obaellie pocTarbuna obnaraema reyanda wiK Aa ce nposssT ofaaraeMy BpeMeHHH
Pa3AHKHM, OT KOWTO Jl@a MOraT Ja c€ HPUCHaIHAT TE3¥ HAMAIACMH PasiMkH, C M3KOYEHHE Ha
PA3IHKHTE, NOPOJUAH Ce OT MPH3HABAHETO HA AKTMR WIJIH TMACHB, KOWTO KbM JaTaTa Ha CTONaHCKaTa
orepauMs He ¢ NOBAMAI BLPXY CHETOBOAHATA W JanbyMaTa neyanda/(zaryba).

banaHcoBata CTOHHOCT HA BCHMUYKHM OTCPOUCHM AaNbUHM AKTHBM CE HpEryei/ia Ma BeAKa JaTa Ha
Gananca ¥ ce peaynupaT IO CTENEeHTd, A0 KOATO € BEpOATHO Te Jla ce NposeaT ofpaTHo M ja ce
redepupa oCTarbuHO obnaraeMa nevyanda WM NPOABABAIIM Ce Hpe3 ChIUA NepHol obnaracMu
BPEMEHHH PasNHKH, C KOWTO TE J1a MOrar Aa OLJAT DpUCIaAHaTH MM KOMHEHCHPaHM.

OrcpouenuTe JaHbHH, CBBP3aHH ¢ ODEKTH, KOWTO €a OTHETCHM KaTo JpPYrd KOMIIOHEHTH Ha
BCEOOXBATHMS JIOX0/ MM KANHTANOBA NIO3ULMS B oT4eT 332 (JUHAHCOBOTO CHLCTOSHHE, CBILO CG OTYHTAT
JAMPEKTHO KBLM CBLOTBETHMSI KOMAOHGHT Ha BCeoOXBaTHMS Hoxon WAy Oamancopara KanHTaNOBa
HO3HLIMA.

OTCpO‘-leHHTe NAaHBLYHHK aKTHBH M T1aCHBH Ce QUEHABAT Ha 6333 JAHBYHHUTE CTABKKH M OCHOBH, KOHTO CE
O4YaKBa fa ce MpPHNAraT 3a [IepHOAa W THIA ONEepalMH, IPE3 KOMTO AKTMBWTE CE Ouakpa na ce
PEANN3MPAT, A TIACHBHTE - Jla ¢ ypesT (TToracart), Ha Ha3a JIaHbLUYHUTS 32KOHH, KOWTO ¢4 B CHIA HITH ¢
ronaMa CTENeH Ha CHIYPHOCT €€ OYaKkBd J1a €3 B CHNA, W 10 JIAHBYHM CTaBKH HA JbPKABATA
(PBoarapus), B UMATO IOPHCAMKHHA CC OUAKBA Aa CC PCANH3Mpa CLOTBCTHMAT OTCPOUCH AKTHB HIH
FIacHE.

OrcpoucHl JaHbLUHK aKTHBYM HA JPYMECTBOTO €€ NPEACTABAT HETHO CpeUly HEFOBH OTCPOUCHH
JAMDBUMHH NACHBH, KOTaTe ¥ JOKONKOTO TO €& ARABA 33 TAX JAULUNMA TUIaTell B CLOTRETHATA
wpreankius {(Phbarapus), W TO TOraBa M caMmo TOTARA, KOFaTo APYKECTBOTO MMA 3aKOHHO 1IPABO N3
H3BLPHIBA HMAM [I0JYYABA HETHM NJIAWAHMA HA TeKYIUM NAHBUYHH 3abIDKCHMS MM B3CMadMs No
JIAHBLUATE BHpPXY neuanbara.

Kwum 30.09.2016 r. orcpodenure Habuy BLPXY nedayidaTa Ha QPY:KECTBOTO ¢a OLCHEHM NpH CTaBa,
pan#aHa 3a 2016 r., xosaTo e B pasmep na 16%.

(x) Moxonrt ua akuus

OCHOBHHTG AO0XO0JH Ha akKlHsg € HW3YHUCITIBAT KaTo C¢ paa,ueﬂn HETHaTa neqa.n6a HITH 3&Fy63 3a
nepuoa, NoIekaing Ha paznpeae/eHue My akUHOHepPHTe, NpUTeXKaTe u Ha OOHKHOBEHH aKLiHK,
Ha cpenHo-npererneiys 6poit Ha aLmKanuTe cOHKHOBEHH aKUHK 32 NepHOJA.

CpeaHo-npererneHuaT Opoit akuMM NPeACT2BNsIRA OpOAT Ha JAbpikaHHWTE OOHKHOBGHH aKUMH B
HaYanoTe Ha Tnepuoja, xopurupad ¢ Opos Ha o6patHO H3Kynenure OOUKHOBEHH aKUMHM W Ha
HOBOH3AaAEHHTE TAKUBA TIPe3 NePHOa, YMHONCEH N0 cpefiio-BpeMerust gakTop. To3u gaxrop u3pazisa
6]305-'1 Ha OHHKTE, [IPE3 KOWTO I{OHKPGTHHTG aKilHiK ca GHHH ,[I,'bp)l(aHH, CHpS{MO 06LI.IHH 6p0ﬁ Ha JHHUTC
npes BepHoaa.

Ilpu xanurammzauyg, OOHYC eMHUCHS MK pasacisHe, OpoaT Ha OOMKHOBEHMTE akilH, KOWTO ca B
obpblIeHHe 10 JaTata Ha ToRa ChOMTHE, ce KOpHrHpa, 3a Ja ¢e OTpa3d HPONOPUHOHANHATA NPOMIAHA B
6p0$[ Ha 06}’!KHOBGHHTG dKIIHH B 06]31:1113}!]’!6 TaKa, caram C’bGHTHG’!‘O ce C CJIy'-IHJIO B HaYyanoTo Ha
NpeacTaBeHMs Hall-paneH NepuolL.

(u} Ipasureacreenn puuancupanns

be3Bb3Me3 NN TIOMOLIH OT FYONHYHN BHCTHTYLMH (OOLMHCKY, NLPXABHN U MEXIYHAPOJHH, BKI. O
pena Ha u3non3eaHe Ha EBponeiickute (OHAOBe M Mporpamu) ce NPHU3HABA HHPBOHAYANTHO KaTo
oTcpoyeH J10x04 (UHaHCHpaHe), KOFaTo € HaMLe pasyMHa CHIYPHOCT, 4e TO le 6bAe NoaydeHo oT
APYKECTBOTO, H 4€ TIOCIEHOTO € CHA3MI0 1 CNA3BA YCIOBKMATA M M3HCKBAHMATA N0 AAPEHHETO.
IipasurencTseno ¢uHaHCHpaHe, CBBLP3aHO C KOMIICHCHpaHe Ha HANPAaBEeHH Pa3XofH, Ce NpH3HaBa B
TekylHTe neyandu W 3arybM Ha cHcTeMaTM4Ha 6asa 3a Cblys HEepHOJ, IIpe3 KOHTO ca NpU3HATH H
pa3xoauTe.

[1pasurencreeno (QuHaHcHpane, CBbP3aHO C KOMIIGHCHPAaHE Ha MHBECTHLMOHHM Da3xoiu 34
npupobuBsaye Ha aKTHB, C& APH3HABa B TeKylwurte niewandy u 3arybu na cncremaruna 6asa 3a uenys
NepHoR Ha MOJIe3eH JKHMBOT HA aKTHMBa, MPOMNOPIMOHANIHO HAa pasMepa Ha NPH3HATATA B Pasxojute
aMopTH3aLH.
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EELPEC A

MEJHMKA A/
ONMOBECTIBAHE KbM MENCUIHHER HHAWBMIYAJEH GUHAHCOB OTYET K

(4w) CermenTH

HpyxecTsoTo MAeHTH(HLUHPA CBOMTE OTHETHH CECMEHTH M ONOBECTABA HH(OPMALMA IO CErMEHTH B
CHOTBETCTBHE C OpPFraHM3alMOHHaTa M OTHETHA CTPYKTYpa, M3MON3RAHA OT PLKOBOACTBOTO.
OnepaTuBinTe CErMeHTH ca KOMIIOHEHTH Ha GM3Heca, KOWTO Ce OLEHABAT PEJIOBHO OT OTIPEGTEHO OT
PBHKOBONCTBOTO JIMLE, KATO €€ H3NONBa (JMHAHCOBATA M ONEparuBHa WH(OPMAaUMs, HW3FOTBEHA
KOHKPETHO 3a CErMEHTA, 33 UGAMTC Ha OUSHIBAHE Ha PEe3YATATHTE OT AeHHOCTTa (M3NLAHEHHETO)
pasmpeACICHUETO Ha PECYPCHTE.

ApyxKecTBOTO NOCOYBA M3ITLITHHUTENHHI AHPEKTOP KATO PLKOBOAMTEN, B3EMalll MABHHUTE ONEPaTHBHH
pewrenus, mo cvuchia g MCPO 8. PLKOBOACTROTO € ONMpPEACNHI0, Ye CTPYKTYPATA HA HETOBUS
Bu3nec, NPOM3BOJACTRO H THPTOBHA ¢ (PAPMALICBTHYHHE APOAYKTH H MEIHLUMHCKH KOHCYMATHBH, clie/iBa
Aa ce pasrieiia KaTo HABa OTYETHHM CETMEHTa — MPOM3BOACTBO Ha (APMALIERTHYHM TIPOAYKTH H
NPOU3BOACTREC HE MCAHLIMHCKH KOHCYMATHEH.

OrnepatuBHuTe PE3YNTATH Ha OTUETHWUTE CEIMEHTH Ce NPErieXkIAT PeJOBHO OT H3MBLIHUTEAHMS
AMPEKTOP HA APYIKECTBOTO, B3eMalll OCHOBHHTE ONEPATHBHM PELICHHs, CBLP3aHU C pa3nipe/Ic/ICHHETO
HA peCypeuTe, DIOUKETHPAHETO M TEKYILaTa OLeHKa 3a MOCTHCHATHTE pesyntatd. [loclejuara ce
Gasupa HAa HaJMYHATA OTAENHA BHTPELIHO-YMPABNEHCKA HH(OPMALMA HA HMBO HPOM3BOACTBEH LEX W
Ipyru napanesiHy ONepaTHBHH paspesd 3a 6uzneca, o0oblLieHa 3a CerMeHTUTe B NpueTHs dopmar 3a
CErMEHTH& OTHETHOCT.

CerMeHTHMTE aKTHBM, NACHBH, PECI. NPUXOAM, PASXOJH M PE3yNTaTH BKIIOYBAT TE3H, KOMTO MOraT jJa
ObaarT AMPEKTHO OTHECEHM KbM ChOTBETHMA CEIMEHT, KaKTO M Takusa, KOMTO MOraT naa Gbiar
pasipeaencin Ha pazymia Oasa.

Peaynrarure 0T QeHHOCTH, KOWTO Ce CUMTAT 33 CAy4aiini COPSIMO OCHORHMTE THIORE ONEPAlMH
(AeHHOCTH) Ha JAPYICCTBOTO, KAKTO W HEPA3NPEICICHHTE NPHUXOJH, PA3XOAM, TACHBH H aKTUBM, Ce
OTYMTAT OTALAHO B NMo3uums “obiu”. Teszn cymu o0uualiHO BKIIIOUBAT: APYIH JOXOAM OT AeHHoCTTS,
Pa3xoli Mo MKOHOMUYECKH €NEMEHTH, peanusipany W Hepecalnu3Hpany neqaitu 1 3arybu oT CHCNKH ¢
paityTa, obLIM THProBCKYM W APYIH B3eMalus, OOIH THPTOBCKK M APYIH 38A6JDKCHHS, TOIYUYCHH 3aEMH,
OCBEH AKO HE NPOHITUYAT OT JICHHOCTTA 38 KOHKPETHHA CErMEHT, 3a/IBIKEHH KbM TIePCOHANA, PA3UCTI
MO AAHLIM, HETEKYLUM AKTHEH M NTACHEH.

ITpunaranata cueTOBOAHA HOJHTHKA 32 OTYHTAHETO M0 CErMEHTH, OTPA3aBa TA3M, KOATO €& M310J138a OT
JNPYIKECTBOTO W 3a M3TOTBAHE Ha ITyONHUHNTE MY OTHETH 110 ZAKOH.

Buooee cezmernmu

lIpouscodcmeo u mupeosua ¢ hapmayeemuniiu npooyxnu

OCHOBHHTE TPOAYKTOBH IPYNHM, KOHTO CE PEanH3MPaT OT CErMEHTa ¢a JIeKapeTBa C peuenta M
nekapcrsa Ge3 nexapcko mpeamMcanue, xpavurtennu go0aBkd, 3n0HO-3O0NEKAPCKM APOAYKTH M

THAMIIOAHH.

TIpou3e00cmeo u HopeoGUst ¢ MCOUYUNCKY KOHCYMAMUBH
OCHOBHHTE TIPOAYKTOBH TPYNH, KOHTO CE PEANM3HPAT OT CEMEHTA Cd IIACTHPH, MapIIeHH KOMIPEecH,

OMHTOBE W Maphs.

(i) Onensiane Ho cHpaBeJIHEA CTOHHOCT

HAKOM OT aKTMBHTC H NACHBUTE Ha APY)XKECTBOTO CE OUICHABAT M NIPCACTABAT H/HUIIM CAMO ONOBECTARAT
110 CIIPaBEAJIMBA CTOHHOCT 38 LEJMTe Ha (PUHAHCOBOTO oT4YMTaHe. Takupa ca: &) Ha noprapsuga ce 6asa
— ONPCACICHH TLPIOBCKH M APYIM B3CMAHMA W 33bIDKCHUS, MHBECTHLIMHM HA PARTIONONKEHHEe U 32
apoaakba M YUHAHCORK AKTMBH 110 CHIpaBeUTHRA CTOMHOCT B nevanbara; H 6) na nenosrapawa ce 6asa
— He()MHAHCOBH aKTHBK KATO MMOTH, MaLIMHK ¥ 060py/BaHe.

Cnipapennysara CTOHHOCT € HeHaTa, k0os10 61 Omiia nonyueHa npu npopaxbara Ha JajieH aKTHB MITH
NNaTeHa NpH NPEXBLPIAHETO Ha AacHB B 00WIaliHa CleliKa MEXLY HE3ABUCHMH [Ia3apHM YYACTHHIIM Ha
harara Ha oueHgsanero. CrnipaBeiMBaTa CTOHHOCT € HM3XOAAINa HeHa W ce Oasupa Ha
YIPEINOAMKEHNETO, Y€ OnepaluaTa no npoaaxbara Lie ce peaauzupa KWW HA OCHOBHHA 1a3ap 3a TO3M
AKTHB HJTU ITACKHB, WK B Cydal Ha JIMMCA HA OCHOBEH 11a3ap — Ha HaM-M3r0AHMA N1a3ap 3a aKTHBA WIK
nacupa. KaxTo onpeaeneHuaT xaro OCHOBECH, TaKa W HAH-M3COAHMAT Mas3ap ca TAKWEBA Ma3apH, 0 KOUTO
APYKECTROTO 3abJDKHTEAHO HM2a JOCTLH.

MameppaneTo Ha cnpapeiidBata CTOMHOCT ce NpaBH OT NO3MUMATA Ha 1IPEANOIOKEHMATA H
TpeleHKHTe, KOMTO GHUXa HANPaRKMIH NOTCHLIMATHHTE ITA3aPHK YYACTHHIIM KOFaTo Te 6uxa onpeessin

CENITEMBPH 2016 roanna
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MEIHKA AJ
OIIOBECTABAHE KbM MENKAHHEH WHAUBUAYAJIEH ®UHAHCOB OTUET K

LieHaTa Ha CLOTBETHHA aKTHB MJIHM NaCMB, KaTO CE JONYycKa, ue Te Guxa neficTBany 3a nocTurane Ha Hak-
Aobpa CTONAHCKA W3roAa OF HEr'o 38 THX.

Ilpu M3mMeppaHETO Ha CIIpaBejUINMBATA CTOMHOCT HAa He)MHAHCOBM aKTUBM BMHATH M3XOAHATa TOYKA €
NPEANIONOIKEHUETO Kakpo 64 OHI10 32 Ma3apHHTE YUaCTHHUM Hal-100poTO H Hali-eJeKTHBHO BL3IMOMHO
H3NI3BAHE HAa J3ACHMI aKTHE.

ApyaecTBoTO ApHaara pasiiigHy  OLEGHDLYHM TEXHHKH, KOMTO Ouxa GHIM MOAXOAAIIM CAPIMO
CIEHU(HKATA HA CHOTBETHHUTE YCJIOBHS, U 33 KOWTO Pasrionara ¢ J0CTaThyHa 6asa OT BXOASUIN JalHH,
Karo ce CTPeMHM Jla M3NOI3Ba B MAaKCHManHa cTeNeH HATMYHATa HyOuifuHo HabnonaeMa HEHpepMalmg ¥
pecH. — Ja MHMHUMH3Mpa M3TION3BAHETO Ha nenabimopaema uudopmaums. To u3monssa M TpuTe
AOTIYCTHMHM  1TOAX0HA, NA3apHui, NPHUXOJHMS M PasxOiHMs NONXOI, KAaTo HaH-4ecto Npuiaradure
OLEHBTHH TEXHMKH Ca AHUPEKTHH W/WITH KOPUTHPAHH KOTHPAHU TIA3aPHU HEHH U NA3apHN AHATIO3N,
Cnpapennuearta CTOMHOCT Ha BCHYKW aKTHBM H IACHBM, KOMTO C€ OLEHABAT W/HMJIM ONOBECTABAT BbB
UMHAHCORMTE OTHETH IO CHPABEANINBA CTOHHOCT, CC KATCrOPH3MpA B PAMKMTE HA ClleHara Hepapxus
Ha CrpaBeAUBUTE CTOHHOCTH, 4 MMEHHO!

Hugo 1 — KoTHpan# (HexopHrupaHy) Da3apHH 1IeHH Ha akTUBeH Nasap 3a MASHTHYHH aKTHBM WIH
MacHBH;

Hupo 2 — OueHbYHM TeXHMKM, IIPH KOHTO CE W3[ION3BAT BXOAAWIA AAHHH, KOMTO Ca pasiiiuHK OT
JMPEKTHO KOTHPaHM LIEHHM, HO Ca MNpSKO WAM KOCBEHO JOCTRITHHM 3a HadoJiende, BIJI. KOTato
KOTHPAHHTE UeHY ¢a 00EKT HA 3HAYHTEIHH KOPEeKLIHU, 1

Huso 3 — Ouenbunn TeXHUKM, IPH KOHTO CE M3II0A3BAT BXOAAIUM JAHHH, KOHTO B 3HAMUTESHATA CH
yacT ca HeHaGmolaeMH.

Hpy:KeCTBOTO NpHuaara M TPHTC HHBA Ha CAPABEATMBA CTOMHOCT, 32 TE3M AKTHBH ¥ NACHBY, KOMTO ce
OUEHABAT [0 CNPaBENIMBA CTONHOCT BLB (DHHAHCOBHTE OTHETH Ha NOBTapsema 0aza, APYKECTBOTO
NPABK NPEHEHKA KbM JIaTaTa Ha BCeKM OTYeT Jlain ¢ Heobxoaum TpaHcep B HuBaTa Ha Hepapxus Ha
CpaBe/ivEaTa CTOHHOCT Ha JajeH AaKTHB MIH TNAacHB B 3aBHCHMOCT OT pasHojaracMmre M
H3NOJI3BAHHMTE KbM Ta3M AATa BXOJSILH JaHiH,

B apyxecreore ca paspaGoTeHH BLTPEUIHHM TIPABKIA K NPOLEGAYPH 110 K3MEPBAHETO HA ClpaBeIMBaTa
CTOHHOCT Ha pa3MyHMTe BHJIOBE AKTHBM M MAaCHBH, KaTo uamata pabora 1O OPraHM3MpaHero M
OCHUIECTBABAHETO HA OHCHBLYHMS MPOLEC C& M3BBPLIBA OT IIABHMA CUETOBOJMTEN, KOHTO OpraHu3upa
OCBINECTRARAHETO HA LENHA OLEHBYEH NpOoLec, BKJI. KOOpAUHMpaHero #u Habmopenuero Ha paborarta
Ha Ha3HA4aBANMTE BHHIUHHM OLEGHHTEINH.

HpyecTBOTO M3HON3BA EKCIEPTM3ATA HA BLHLUNKM JIMUEH3MPAHH OLIEHHTENH 32 OfpejeNsHe Ha
CNPABCIUIMBHTE CTOHHOCTH Ha MMOTHTE, MaluyHuTe 1 obopyasanenTo. M200pbT Ha TakuBa OUeHHTENH
ce MNpaBH HEPHOAMYHO, KaTO C€ H3MOM3BAT CAGJHHMTE KPUTEPUR: IpuiaraHy NpodecHoHaNHu
CrannaptH, npodecHOHANCH ONUT W NIO3HAHWS, Pellyrals W [asaped craTtyc. |IpHAOKKeHHeTo Ha
OLEHBYHHMTE MOAXOAXW M TCXHHKH, KAKTO M MW3NOJ3BAHUTE BXOAANM AaHHY 3a BCGKM Ciy4aH Ha
M3MEpBAHE Ha CIIPABEINBA CTORHOCT, ca 00EKT Ha 3aXBIKUTEITHO OOCEIIAHE H KOOPJIMHHPAHE MEXKILY
BbHIIHUTE €KCAGPTH-OLEHMTENM M (JMHAHCOBHA CKUIT Ha APYKECTBOTO, KAKTO M TPHEMAaHETO HA
W3JIABAHHTE OUEHHUTENCKH NOKNaan — 0coDEHO Mo OTHOIEHNE HA CHHICCTREHHTE NPEATONOMEeHH K
KpaiHHTe 3aKHOYEHMS M TIPCIUIOKEHUS 332 Pa3Mepa Ha CrpaBediHBara cToiinoct, OUHAIHHTE OLEHKH
Ha CTIPaBeAIMBaTa CTOMHOCT MOANEKAT Ha O00peHHE OT H3TBAHHTCIHMA JUPCKTOP.

Ha nmarara na Bcekd ¢HHaHCOB OTHET CchOOPA3HO CYCTOROLHATA TIOAHTHKA Ha JIPYIKECTBOTO
)MHAHCOBMAT ©KHIT HA APYXKCCTBOTO NpasH 061l aHATH3 HA NpeABapuTeNnHo chbpana nHdopMams 3a
JBHIKCHUETO B CTOHHOCTHTE HA AKTHEUTE ¥ TIACHBUTE, KOHTO II0JUIEXKAT HAa OLUESHKH MM ONORECTABAHE
No ChOpaseyiMBa CTOMHOCT, 3a THNA HalNMYHHM JNAHHW W BE3MOXHEMTE (akTopu 3a HaGnionaBanure
NpOMeHH, M npejiara 3a onobpeHue nNpen M3MBIHUTENHHA AUPEKTOP MOAXOJA 33 U3MEPBaHE Ha
CIIPABENIMBHTE CTOWHOCTH Ha CHLOTRETHHTE aKTHBH M NaCUBH KbM TasH aara. [Ipu HeobxoaumocTt Tosa
H3PHYHO C¢ KOHCYATHPA ¢ HA3HAYCHUTE BEHHIIHY OLCHUTEIH,

Pesynratute OT OueHBUHMA HpOHEC Ha M3MEPBAHE Ha CHPABEANMBATZ CTOMHOCT Ce TMPEACTABAT Ha
OJMTHUA KOMHTET M Ha HE3aBUCHMHTE OJIMTOPH HA APYHKECTBOTO.

3a renuTe Ha ONOBECTABAMMATA HA CMIPABE/UTHBATA CTOMHOCT JAPYKECTBOTO IPYNHPA CHOTBETHUTE CH
aKTHBM W TlacHBM Ha 0a3a TAXHATA CHIUHOCT, OCHOBHM XaPAKTEPHCTHKH W PHCKOBE, KAKT0 M Ha
HEepapXH4HOTO HHBO HA CHPARCHIMBATA CTOMHOCT,
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([ll) H})CHGHKH HAa PLKOBOACTBOTO OF ONpPCACHsIlo 3HAYUCHHMCE OPH HpRJAraHc C4YcTOBOAHATA
NOJHTHEKA HA ﬂpymeCTBOTO. Kawuosu l]i)l‘lﬁd]lflll[{'l'e.ﬂﬂﬂ CYETOBOAHH ONCHKH H HPEAIIOJIOHERNH C
BHCOKA NECHI'YPHOCT

ARHUOEPCKH H3UHCACH 1A

Tlpu onpepensane Ha ceraliHaTa CTOHHOCT HA ABNCOCPOYNMTE 3abIDKSHHS KLM FHepcoHana npw
TIEHCHOHHPaHe ©a M3NON3BAaHH  H3YMCHeHds Ha  cepTHguuMpadd  akTioepd, 0Oasupadd  Ha
NPEANOAOKEHNS 32 CMBPTHOCT, TEMIT HA TSKYYCCTRO Ha Hepconana, Obeino HUBO Ha paboTiHY 3aniarty
M JMCKOHTOB (MAKTOP, KOHWTO NpPEHNONOMKEHHS €a TIPEeilcHEHH OT PBKOBOJICTBOTO KAaTO PAsYMHH M
YMECTHH 33 JIPY)KECTROTO.

IIpeouenka na umomu, Mauiun u 060pyosane no cHpasedansa CHoiHocHt

JpyecTBOTO € NpHeNo Ja W3BLPLIBA NPEOUEHKA Ha HMOTHTE, MAaMHUTE ¥ 000pyaBaHETO 00KHYaHO
Ha nepuod ot 3-5 ropunu. locnenHara NpecleHKa Ha UMOTH, MaliMHH, CROPBKEHHS H o0opyaBaHe €
HanpaseHa kbM 31 aexemspu 2015 roamba ¢ nomompra na Jmuenzupad ouenwren. Edexrure or
ONpEIE/ICHNTE CIPaBEUTHBY CTOMHOCTH ca BKJHOUEGHH BBR (UHaHCOBMs OT4eT 3a 2015 roamHa Kium

HPEOUETILYCHT PE3CPB.

Odezyenra

DUHAHCOGH AKITHEH

[1pubnusmuTennaTa oueHka 3a 3arybu OT CLMHHTCTHM M HecbOMpaeMy B3eMaHus CC NPaBu B Kpas Ha
BeAka GuHAHCOBA ToAMHA. 33eMaHHATa, IPH KOHTO €A KOHCTATMPAMH HOCTOSIHHH TPYAHOCTH TpPH
TAXHOTO ChLOMPaHE B COHOTOAWILNEH HEPHOJ, IOANEKAT Ha AHAAM3 M0 OTHCIHM KOHTPAreHTH W B
3aBHCHMOCT OT KOHKPETHUTE ODCTOSTENCTRA C¢ YCTAHOBABA YacTTa OT TAX, KOATO ¢ peasHo chbupacma,
a ocTaHanara 4yacT A0 HOMMHAIZ Ha B3eMaHeTO Ce NPU3HABA B OTMCTA 33 BCCOOXBATHHMSE JOXOJ KATO
3aryba ot obesneHka.

IlonuTHKaTa Ha APY:KECTBOTO 3a OcHrypssase Ha chOupaeMocTTa M ouenka Ha obesueHxarta Ha
B3cMaHKATa ¢ OazHpaHa Ha caeIHHUTE NpaBuna:

a) 3a KJUEHTMTe — TbPryBaty ¢ OOJHUYHMTE 3aBelieHMs 3a MHAWKarop 3a ofe3leHKa ce cuuTa
npocpoure Hag obuualinug kpenurer nepuok or 270 nHu;

0) 3a IIMEHTHTe — THPrOBUM HA AP0 W PUTeli Ma3apa 3a WHAMKATOP 3a ofe3HeHka ce cuura
npocpoyne Haj ofMuadiHug Kpeauren nepdopn or 45 anu. Ilpu npeueskata Ha cvbupaeMocTTa Ha
B3EMaHMATA PBKOBOACTBOTO NPaBH aHaAW3 Ha 1ANATa €KCAO3WHMA OT BCeKM KOHTPArcHT, HEroBoTo
(MHAHCOBO CBHCTOSHHE, Bh3MOKHOCTHTE MY 34 FEHEPUPAHE M NPUBIMUAHE HA (JHHAHCOBH PECYPCH - C
OFIe/l YCTAHOBSBAHE HA PEANHATA BL3MOMCHOCT 33 CLOMPAHETO MM, A HE CAMO HA HHUBO INPOCPOYEHH
MHAHBHAYATHH B3EMaHHs OT KOMTparenTa. PasMepbt na ofesueHkaTa ce M3uMcaiaBa Ha MHANBHYAIHA
Oasza, 1IpM nNpuiIarade Ha MeToAa Ha [JUCKOHTUPAHHMTE NApHYHK IOTOLH, C JAHUCKOHTOBA HOPMA,
onpepeneHa Ha Daza 1eHaTa Ha TNPHBACGHEHWS PECYpPc Ha APY)KECTBOTO, KOPHrMpaHa CIIPAMO
ycpeaHenara HeTHa JOXOAHOCT. BiemManusTa unu yacTra OT TAX, 33 KOWTO PhKOBOACTBOTO MPENCHIRA,
4¢ CHUIECTBYBA MHOIO BHCOKA HECHTYPHOCT 3a CLOHpAHeTO WM H He ca obe3neyueHH, ce obe3leHapar

1o 100%.

Mamepuannu zanacu

B xpas Ha Bcska (PMHEHCOBAE TOAMHA APYIKECTBOTO W3BLPLIBA [IpelNie]l Ha CLCTOSHUETC M

M3II0/3BAEMOCTTA Ha HaNMMHWTE Matepuanuure zanacy. IIpy ycraHOBSBaHE Ha 3anacH, 34 KOMTO

CHUICCTBYBA BEPOXTHOCT Ba He OBJarT peaju3MpaHH MO TAXHATa DanaHcoBa CTOHHOCT B CNE/BAUIMTE

OTHETHH TIEPHOMY, APYKECTBOTO ' o0esueHaBa 10 HETHA peaM3ypyema CTOHHOCT. 3a ga onpenesin

JanM KbM JaTaTa Ha (PMHAHCOBHS OTYET CA HANMYHM TAKHMBA 34IHEACH, PHKOBOJCTBOTO aHAIM3HPA

o6pPBLIAEMOCTTA HA MaTEPUATHUTE 3aNacH, KaTo NpHeMa MHHMMaseH MPOLEHT Ha ofphlaemMocT, Toa

KOHTO MaTepHaIHHTE 3aNacH NOouIekaT Ha npernen 3a obesdenxa. OCBeH TOBA, aHANMILT BIJIOYBA

ClieqHUTES NeHCTBUA:

e (pH3MUCCKM Aperie/l Ha MaTePHAIHKA 3anac;

®  KOHCYNTALHW C OTTOBOPHULM HA CBBP3AHHTE C NPEAHAZHAYCHHETO Ha 3anaca THPeKLMH;

® IpeANONKEHHE OTHOCHO OBACIOTO W3MON3BAHEe HA 3arMacuTe B HAMpPaBACHMSTA: Blarape B
NPOU3BOJCTBOTO, HpoAaxda Ha 3anaca WM TOBHUISHA BEPOSTHOCT OT HEHM3MOoN3BaHe (Jurca Ha
NOIE3HOCT) HA 3anaca B Objeile NOpaad BAOLIEHH TIOKa3aTenH, HENPUIOKHMOCT HW/MAH H3THUAIL

CPOK Ha TOAHOCT,

CEINITEMBP# 2016 roanna
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ONOBECTABAHE KbM MEXJIUHEH HHJIMBHUAYAJEH @OUHAHCOB OTUE

. ca=6upaﬁe Ha HHd)OpMaL{P‘IH 3a AOCHEHE 11a3apHa 1ICHa Ha ﬂp06.ﬂCMHHT€ 34ITacH.

Lazxoou npu npoussoocmeo Hod Kanayumen

Pazxonnte Noj BPOM3BOACTBEH KaNalMTeT Ha APYKECTBOTO BIIIOUBAT OGLIONPOU3BOACTBEHH PA3XOH,
reHepMpaHy Npes NepyoaM Ha HEHATOBAPEHOCT Ha TIPOHM3IBOACTREHHTE MOIHOCTH, LJIKAIHW C€ Ha
M3BBPIICHH PEMOHTH, KaKTO W DPA3sxoAM, NOA ONPEeAEIeHO OT PbKOBOACTBOTO (Ciel HANPABREHH
apaNu3M) ONTUMAIHO HATORAPBAHEC HAa NPOMIBOJCTBCHM MOLWIHOCTH W BB3BPBUIACMOCT Ha
MHBECTHLIMMTC B T#X, IPH NPOJAYKTOBA CTPYKTYpa Ha NMpPOM3BCACTBOTO, Npuera 3a obnuaiiHa. [lpes
2016 r. dakTudeckm peanu3MpanusT ofem [NPOM3BOACTBO HE C€ OTKIOHSBA CHUIECTBEHO OT
onpejeneHus 00eM KaTo HOpMarieH NpoHsBoacTReH Kanauntet (2015 r.: cuuio).
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3. IIPEFVIE)Y HA OCHOBHHTE PHCKOBE WX HECHI'YPHOCTH, IIPEJ KOUTO E
M3IPATEH EMHUTEHTDT ITPE3 OCTAHAJATA YACT HA ®PUHAHCOBATA I'O/JIAHA

pr}l('CCTBO'I‘O H3BLPUIBA ,E[CﬁHOCTTa CH B CEKTOD, KOHTO € CHAHO KOHKYPCHTCH. I’cnyl‘auum*a Ha
I.[p}’)KBCTBOTO MOME 4 6‘1),[18 3acernara oT HCBApHAa WIHM RNOoABCKAala mic[)opmaum B [pecara.
ﬂ:p}’}I{GC’I‘BOTO € 3ZaBHCHMO OT 0,1106[)6”1’151'?3 hHa pCryJlaTopHUTe OopraHHd Boimoxkna e npomMianHa B
3aKOHORATENICTROTO, peryarpanio BGusieca Ha I{])}’)KGCTBOTO, a TOBa MOKe na AoBeAe OO €BCHTYaltHO
YBCAHYCHHE Ha pa3sxXxoAHTe 3a Cria3BaHe Ha HM3HWCKBaHMATA WIHM J1a OKaxKe Apyr 6d)CKT BBPXY HCIOBHTE
onepauHy. Yacr or NPHUXOINUTE Ha ,pr}!(CCTBOTO, NO~CNCEUHAIHO B B'bnrapm, 3aBHUCHT OT BKIIIOYBAHETO
Ha JAcKapCcTBaTa Ha pr}KGCTBOTO B pGHMﬁprHMTe CNUCLLM, npOHSBO,ﬂCTBeHMTG CLOPLHKCHHA H
npouecH Ha ﬂ[)y}I(GCTBOTO ca TMpeaMeT Ha CTPOrd M3MCKBaHHMA H 0,[[06])(‘3]1]’[5] OT CTpana Ha
PErynaTopHHUTE OpraHd, KOHUTO MOfatr Jja 3&63BHT WM TIPEKLCHAT ONepatuuTe Ha ,pr}KCCTBOTO.
BB3MOKHOCTHTE Ha JIpyIecTROTO 12 Aiaiua JMBHIEHTH 3aBUCAT OT PEIULA (AKTOPH M HIMA HUKAKBA
rapapimg, y4e npes AajeHa roAMHa TO Ie MOXKEe JIa TNaTH JUBHAEHTH B ChOTBETCTRHE CHC CRONTA
JHMBRJIEHTHA TOAUTHKA. Py KeCTBOTO € HNMKEHO Ha OTIEPATHREH PHCK, KOHTO € NPHCHIL HA HErOBUTS
buspec peitnocrn. JIpyKecTROTO ce MOAMMHABA HA MHOKECTBO 3AKOHW M perjamMeHTy 8 oGNacTTa Ha
ONasnane HA OKONHATA Cpeaa # 3APABOCAQBHATE H BezonacHu YCAOBHA Ha TPYLX W © WINOKEHO ha
NOTEHIIMANHK  OTTOBOPHOCTH, CBBp3aHM € OKORHata Cpeia. szeﬁ}m CrOpoOBC MM ApPYru
U3BLHCHACONN npouelypy MK AEHCTBHA MoraT fa mMar Hebnaronpuarted edekr BLpxy GusHeca Ha
JApy*ecTBOTO, PUHANCOBOTO MY CLCTOAHME WITH PEIYATATHTE OT HETOBUTE ONCPALMHL,

Puckose, cehbp3aln ¢ buiirapus M Apyrute nasapu, Ha KORTo JIpyKecTBOTO onepupa

MaxpounxonomuyeckaTa cpena, No-cnelHaiHo B buhrapus, Pycus w Ykpalina, Oxassa CLUICCTBEH
eext pLPXy onepaumHTe Ha JIpy)KecTBOTO W HerosaTa rozuims, TToNMTHYECKATA K HKOHOMUYECKATA
obcraposka B buirapua uma cbiiectseH eieKT BBLPXY oftepanumre Ha JIPYKECTBOTO M HEroBOTO
(HHAHCOBO CBLCTOSAHME.

[Honuruyeckata M WKOHOMHYECKaT2 OOCTAHOBKA Ha GKCHOPTHMTE naszapy Ha JIpyKECTBOTO OKasea
CHLIIECTBCH e(EKT BLPXY ONEpalHiTe H GHHAHCOBOTO MY CLCTOSHAIC,

Puckoge, cBbp3any ¢ ObNIrapcKaTa HpaBHa CHCTEMA
PaspupamuTe ce 3aKOHOATENCTRA B HAKOH OT AbPIKABUTE, B KOUTO JIPYKECTBOTO NPOJABA NPOAYKTHTE
CH MOraTt na NoBNIUAAT HEraruBHO Bbpxy ,E[CI‘;!HOC’I‘TE! My B TE€3H m)p}r(am/!.

Pucxose, CBhp3aHM ¢ BANYTHH KYPCOBE W AcHCTBAaIMA B Brarapusa sanyren Gopa.
TeaxkysaneTo Ha nanbYHUTE pasnopeadu Moxe da Oble HEACHO M AaHLUHUTE 3aKOHM M paznopentu,
MPURAOKHMH CipaMo ApyKecTBOTO, MOJKe Ba 6bAAT H3IMEHEHH.

Banyten puck

JApyKecTROTO M3BLPLIBA CBOATA [AEHHOCT HAPM aKTHBEH OOMeH ¢ YYXJIeCTPaHHM JOCTABYMHM M
KnueHTd. [lopafii TOBAa TO € M3NIOXKEHO Ha BaNyTeH PUCK, OCHOBHO CIIPAMO INATCKHS JOTap.
JIpyKecTBOTO AOCTABA HacT OT OCHOBHMTE CH CYPOBMHM M MATePHATH B WIATCKM Aofapu. BamyTHuar
PHCK € CREP3aH ¢ HeraTHBHOTO JBHXKEHHME HA BANyTHHA KypPC Ha IATCKHA J0Aap cIpAMo OLATApcKHd
neB mpu OBACUIMTE CTONAHCKU ONEPAldM, MO [IPW3HATHTE BaNyTHH aKTHBM W MACHBH, W OTHOCHO
HETHHTE MHBECTHUMH B HY)KAECTPAHHK ApYy:KecTha. {)CTaHanarta JacT OT OnepalluTe Ha JEPYXKecTBOTO
obH4aliHo ca neHomMuHupann B ObArapcku seBa w/wim B eppo. ObuuaitHo JIpyKecTBOTO peanusupa
CBOATA TPOAYKUMA B 4Yy)xOMHA B €BPO W IO TO3HW HAYMH GNMMHHMPA BATYTHHS PHCK, CBBP3aH C
obe3lenKaTa Ha MECTHUTE BAIYTH. 32 KOHTPOJIMPAHE Ha BAILYTHHS PHCK B APYXKECTBOTO HMA BhEEAEHA
CHCTEMA Ha ILIaHypane 11a OCTABKHTE OT BHOC, 3a NPoAaKOHTe BbB YyXKASCTPAHHA BANYTa, KAKTO H
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NpoicaypH 3a CKEIHEeBHO 1{861110,116]"11/1'6 Ha JNBMCCHHATA BBB BalyYTHHMA KYpPC Ha MATCKUA Aojap H
KOHTPOE BLPXY NPCACTOALUN NAAIHAHKUSA.

Kpeanren puck

erﬂl’ETCH € PHCKET, HPH KOHTO KIHEeHTHTE Ha APYHECTBOTO HAMA A4 6’1)].13’1‘ B CLCTOAMME A4 M3IIaTaT
H3UAm0 U B obuyakiHo NPEABHACHHTE CPOKOBE ALIEKHUMWTE OT TRX CYMH [0 THPFOBCKHUTC B3CMaHMA.
IMocnemure ca NpeACTaBEHH B OTUETA 3a (JMHANCOBOTO CHCTOSHME B HETCH pasMep, Ciicl Ipuenajade
Ha HAYHUCIIEHHUTES 0663].!,6[-{1(]/1 no prm{ocmﬁupaemu Baemanus. Takuea 0663].{0]{}(1'] ca HanpapeHu KLACTOo
¥ Korato ca OMiH Hanuie ChOHTHS, HACHTHQHLKPALLA 3aTyOH OT HECHOMPAEMOCT CLINIACHO MPEANIIEH
onur, B ceoara ThProBeKka NpaxkTHKa JPYRKECTBEOTO € TpHiiarallo pasiydyHy CXCMH Ha ,[I}’ICTp}'l6yU,HSI,
JIOKaTO NOCTHIHE ceramiHus edeKTHBeH MNoAxoM, chobpasen ¢ nasapuata obctaHoska Ha pabora, ¢
pasHoobpazuurTe HauWMHM Ha [IallaHe. JIpykecTBOTO paborm ¢ KOHTPATEHTH ¢ MCTOPMA Ha
B3aHMOOTIIMNEHHATE 110 OCHOBIHITC CH Razap, KaTo cH NapTHHpa © 6’1‘»JIF§IPCKH H HYHACCTPIHHN
JMHHEH3MPAHK TLProsuk Ha nekaperea. Paborara ¢ 130K W pbpkasHiTe DOMHAYNE 3aBEJICHHS ChIO
H3HCKBAT HOJAWTHKA HA OTAQXKCHHY NUNaklaHKA. B 1031 cMHCBN HE3ZABHMCHMO, 4C € HAJIMHE KOHUCHTRAI S
H& KPCAMTCH PHCK, TOH €€ KOHTPOAHpa MOCPEACTBOM TOA00p, Tekywe nabmoicHue Bhpxy
JUKBUIIIOCTTA H (IJHHRHCOBMH CTaOHIHTET Ha TLPrOBCKUTE NMApPTHLOPH, KAKTO K NPAKA KOMYHHKAUWA ©
T4X U TLRPCCHC Ha 6’1)])3!!! MCPKH MpH DLPRH HHAHKATOPH 34 ﬁpOGHClel.

JInxeuges puck

JIMKBUANKAT PUCK Ce M3pa3iBa B HEraTHBHATA CHTYALMA APYKECTBOTO Jia He ObAC B CHCTOSMME Na
nocpenite HGe3ycAOBHO BCHYKM CBOM 3a4BIDKCHHS CLINIACHO TeXHUS Taaek. JpysxecTBOTO reHepupa u
NOAALPXKA AocTarbyen obeM Ha JTMKBHAHH cpecTBa. BbTpellieH H3TOUHHMK HA JIMKBHJIHY CPE/ICTBA 32
APYHKECTBOTO € OCHOBHATA MY CTONAHCKA NEeHHOCT, TEHEPUPAIA JOCTATEUHE ONCPATHEHH TOTOLM.
BbHHY ¥3TouRMLM Ha GuHaHckHpade ca GaHKUTe U APYrd NOCTONHY napruLopk. C el uoiupane
EBEHTYANtHHA AHKBHIAEH PUCK, APY>KECTBOTO pabOoTH ChC CHCTEMa OT aNTepHATHURHM MEXaHu3IMM 3a
JeHCTBHE M MPOrHO3M, KpaffiHMAT edeKT OT KOoeTo € MOJAbKaHeTO Ha A00pa JHKBMJHOCT,
pecrexTHRHO ¢nocoOHOCT 3a (PMHAHCHpaHe Ha cToTaHckata ci AeiiHoct, ToBa ce JIONBLIBA OT TEKYILO
HabMOJEHHE HA NAJIENNTE HA AKTHBHTE U [TACHBHTE H KOHTPOJ BLPXY H3XOAALMTE NAPHUHH TIOTOMM.

Prck na nMxBOHOCHH HapHyuHK IIOTOLM

B cTpykrypara Ha aKTHBHMTE HA JIPYXKCCTBOTO JIMXBOHOCHHTE AKTHBM CA NMPECTABEHH OT IapHuHuie
CPEACTBA W IIPELOCTABEHH 3aeMM, KOMTO ca ¢ (huKcHUpaH nuxeeH npoilent. Ot japyra crpana,
NPHBICUEHUTE CPEACTBA HA APY)KECTBOTO Noj (hopMaTa Ha ABJITOCPOMHH W KPATKOCPOUHH 326MH ca
00HMAIIHO ¢ NPOMCHIIHB JIMXBEeH Tpouent. ToBa 0GCTOATEICTBO YACTHYHO TIOCTABA NAPHUHHTE MOTOIM
Ha ApYHKECTBOTO B 3aBMCHMOCT OT AHxBeH pHcK. [lokpuBaHeTO Ha TO3M pHCK ce NOCTHFa TIO J(Ba
HAYMHA: 8) ONTHMH3MPAle A H3TOYHMLMTE Ha KPEJMTHH PEcypCcH 3a NMOCTHTAaHE HA OTHOCHTENTHO 1o-
HHUCKA LeHA Ha NPUBJICUCHHTE CpeAcTBa; §) KOMOHHMpaHa CTPYKTYPA Ha CAMUTE JIMXBEHH TIPOLEHTH TIO
KPEIHMTHTE, KOATO CbAbLPXKA JBA KOMIOHEHTa — TOCTOSIHEH M HPOMEHINIHB, CLOTHOIIGHHETO MEXKIY
KOHTO, a ¥ abCOoNIOTHATA UM CTOHHOCT, MOFAT a Ce MOCTHIHAT M NOAABDKAT B GAaronpuaTeH pazMep
3a fApyxectsoro. IlocrosHuara KOMNOHEHTA € € OTHOCHTENIHO HHcKa afcomoTHa CTOHHOCT M
OOCTaTHUHO TrOJiAM OTHOCHTENeH Ian B OOIMA JIMXBEH TNpPOLeHT. ToBa 0OCTOATESCTBO TpeMaxsa
BEPOATHOCTTA OT 3HavMTesHa HPOMAHA B JIMXBEHWTE PaBHMILA MpPH €BEHTYANHA AKTyalH3auMs Ha
TIPOMEHNHBATA KOMIIOHeHTa. Taxka ce MHHHMM3Mpa M BEpOATHOCTTA OT MPOMAHA B HellaronpusTHA
NOCOKA Ha JIapuyHHTE noToud. PwroBoacteoTo Ha JpyxecTBoTo Tekyito Habmiogapa W aHATM3MPA
HEroBaTa eKCNO3MLMA CNPAMO NPOMEHHTE B JIMXBEHMTE paBHMIA. CUMYIHpAT e PaziMYHH CLEHAPUH
Ha pefHHaHCUpaHe, NOAHOBIBAHE HA CHLIECTBYBALM NIO3HLMK W aNTepHaTUBHO (MHaHcupane. Ha Gasa
HAa TE3H cClleHapuy ¢€ M3MeEpBa ¢(eKTbT BBPXY (PHHAHCOBMA pE3ynTaT M COOCTBEHMA KAanMTal Mpu
NPOMAHA C OTIPEAENEHH MYHKTOBE HIIM NIPOLEHTH, 3a BCIKA CHMYNALMA, €IHO H CBLIO NPCANOI0KEHHE

CENTEMBPH 2016 rojna
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MEJIHKA AJl
ONOBECTABAHE KbM MEAJMHEH HHAWUBWAVYAJEH ®HHAHCOB OTYET K

34 NpOMAHA Ha JIMXBEHHA NPOLEHT Ce NpHiiara 3a BCHUYKY OCHOBHH BAJIYTH. H3uncnennsaTa ce NpPaegaT 3a
3HAYNTCHHNATEC NHXBOHOCHH TTO3HIIUHN.

Hrpopmanus 3a OCHOBHHTE XapaKTEPHCTHKH HA CUCTEMATa HA BBTPEINCH KOHTPOJ, NpMJaraHd oOT
APYKECTBOTO B NPOLEca Ha U3TOTBAHE HA JWHAHCOBHTE OTYETH

Cnopes 6bArapckoTo 3aKOHOAATEACTBO PBLKOBOJACTBOTO CHENBA Jia M3rOTBS J0OKIan 3a Jelinocrra,
KAKTO M (MHAHCOB OTHeT 3a BCAKa (MHAHCOBA IOAWHA, KOWTO Jla 1aBa BIAPHA M UECTHA NPENCTABA 38
(MHAHCOBOTO CbCTOHME Ha JIpysKeCTBOTO KbM Kpas Ha roamuata, 3a (MHAHCOBMTE PE3yNTATH OT
ACHHOCTTa W 34 TEAPHYHUTE [IOTOLM B ChOTBETCTBHE € DNPWIOGKHMATE CYCTOBOAHA PaMKa.
OTropopHocTra Ha PBLKOBOACTBOTO BKJIKOMBA M HPHIArase HA CHCTEMA 3a BRHIPELIEH KOHTPON 3a
NPEROTBPATABARE, PA3KPUBAHE W HATIPABAHE HA IPEIHKM ¥ HERCPHM HAJOKEHNS, JONYCHATH B Pe3VATAT
Ha HeHCTBUS Ha CHETOBOJHATA CHCTeMa. B TasH Bpb3Ka PHKOBOACTBOTO CHA3Ba CACKHMTE OCHOBHH
NPUHIETE B CROSTA ACHHOCT: MPRABPAAHE KbM ONPEIeNeHA YHPARIGHCKA M CHETOBONHA NONMTHKAE,
OTIORCCTABAHA BbR (JUHANCOBMTE OTHETH, WABLPIIBAHE HA BCHNKH OTEePaltHM B CLOTRETCTBHE COhC
3aKOHOBMTC W HOJA3AKOHOBH HOPMATHBHM AaKTOBE OTpa3fiBaHe Ha BCHUKH CHOWTHS M onepaluu
CBOEEPEMEHHO, ¢ TOYEH PA3MEP Ha CYMUTE B NOAXOAALIMTE CMETKHM H 33 ChOTBETHHA OTHETEH NISPHOJ,
TAKA Ye J1a TI03BOASRAT M3rOTRAHETO HA PMHAHCOBUTE OTHETH B ChOTBETCTBHE C KOHKPETHO 3aJajJleHaTa
CUCTOBOMIA PAaMKQ; Ccnailballe Ha TDPUIIIMIA 11a MPCANA3AMBGCTTA MPH  OlCHKATA Ha SKTHBHTC,
NACHBHTE, APUXOAMTE U Pa3XOAMTE; YCTAHOBABAHE M NMpeKpaTARAHE HAa H3MaMH M TPELIKH, MbIHOTA H
NPaBMIIHOCT Ha CHETOBOAHATA HH(OPMAILMA, M3TOTBAHE Ha HaAeKAHA (UHAHCOBA HH(OPMALIKS,
NPUBLPIKAHE KbM MEIIYHapONHMTE CTAHAAPTH 3a (PMHAHCOBA OTYETHOCT U CMa3BaHe Ha NMPHHIWNA Ha
Jelcrsanio npeanpusitre. Ipes oTYETHHS NEpUO/l HE €A HACTBITHIMW MIPOMEHH B OCHOBHHTE APHHIMITH

Ha ynpagiesne Ha Jpyxecrsoro.
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ONOBECTABAHE K'bM MEXIMHEH HHAVMBUIYAJNEH OUBAHCOB OTHYET K

4. BAXKHHM CBBUTHUS HACTBHWUJIHM MPE3 NEBETMECEUHLETO HA 2016 FOAUHA H
TAXHOTO BJISIHHUE BBPXY PE3YJITATUTE BbB ®PHUHAHCOBHA OTYET

Ha 15-ru anyapu 2016 r. Mennka AJ] mybankyna cieiHara BbTpenina nidopmanms

HO KOMHCHA 3A ®MHAHCOB HAJI3OP JTIO OBUIECTBEHOCTTA QOthocHo: Mudopmanus rio
wi. 151, an. 4 or 3NMLK 3a nocTenuno Thprogo npeatokeHde or akuuonepa ,,CODAPMA® ATl u
cwrecTsenuTe yenosus no vero YBAXKAEMHU I'OCTIOIA, B ,MEJHMKA” AJ] ¢ NocTHAMIIO THProso
npeanoxenue no wi. 149, an. 6 or 3IMLK or akinonepa ,,COOAPMAY AJ] 3a 3aKyiyBaHe Ha BCHUKH
aKuMm or ocraHanure axuuonepu B ,L,MEJUKA® AJl. KbM HacTOALIOTO YBEAOMJIGHHE NpHiarame
HHPOPMAUMA 33 DCHUKH CLUIECTBGHH YCIOBHA HA Thprosoto npemioiedue na ,,CODAPMAY AJl. C
ysaxenue, Ctoitvo Tlanres — Manwsannrenen aupexrop na ,,Menuka” A/l

Ha 20~ sanyapu 2016 r. Mennka AJ] nyGnuxyBa cheanara BsTpeiiHa updopMalms

HO OBLIECTBEHOCTTA O KOMUCHSA 3A O®MHAHCOB HAJ30P Ortnocuo: Onosecrapade Ha
NOCTBLOKMAO  TLProBe  npejiiokenyde ot akuuorepa ,,CODAPMAY AJl ¥ CradoBHINETO Ha
VYnpaeutennus cpser Ha ,MEJUKA” AJl Ha ocHopauue un. 154, an. 1 or 3MMHK YBAXAEMU
I'OCIIONA, Ha 15.01.2016 r. B ,JMEJIHMKA” AJ] nocTsim Teproso npeanoxenue mo wi. 149, an. 6 or
MILIK ot axuponepa ,, COOAPMA® Al 3a 3akyryBane Ha BCHUKA aKLIMK OT OCTAHANIATE aKLHOHEPH
B L ,MEJIMKA® ALl. Ha ocuosauue un. 154, an. 1 or 3MILIK onosecrasame NMOCTLIMIOTO THProBo
npeasioxkenye ot akimonepa ,,CODAPMA® AJT 1 MOTHRHPAHOTO CTAHOBHUINE HA YIIPABUTEINUA CLBET
Ha ,MEJTUKA” AJl no nero. C ypaxenue, Croituo Manres — Mspbnuurenen qupexrop Ha ,Meayka”

All
Ha 18-tu enpyapu 2016 r. Meauka Al ny6aukysa cnejnara shrpeina uidopmanms

HO: KOMHCUATA 3A OMHAHCOB  HAJBOP, VIIPABJIEHME  “HAI30P HA
MHBECTUIIMOHHATA JAEMHOCT” JI0: BBACAPCKA ®OHIOBA BOPCA” AJ JO:
OBLIECTBEHOCTTA Pesynrarm or Thproeo npemioxkenue ornpaseno or ,Codapma“ AJl 3a
3aKYNYBaHE Ha aKLMHMTE Ha OCTaHANWTE akiHoHepH Ha Menuka“ Al Ha 18.02.2016 r. Ynpasurennus
chBeT Ha ,Menuka“ AJl e nony4un yeeaoMseHne 3a peaylItaTHTe 0T THProBo IPERJIcKeHHe OTTIPABEHO
ot ,,Codapma® AJl 3a sakynypane Ha aKIHHTE Ha OCTAHANMTE axuMoHepd Ha ,Meauka® AJl. Bue
BPB3KA C M3THYAHE CPOKA 34 TIPHEMAHE Ha TBHPrOBOTO NpenimKenue, ornpaseHo or ,,Codapma™ AJ]
KbM aknuonepure Ha ,Meamka® AJl, u Ha ocHoeanue i, 157 or 31K sbe Bpb3ka ¢ un. 37, an.l or
Hapenba Nel3, Br yseaomssame 3a pe3ynTaturte OT NPOBEACHOTO THProso npeioxenne: Jpyxectso,
obekT Ha npejuioxenmneTo: ,Menuka“ AJl, ¢ anpec Ha ynpasiense rp. Codus 1504, paiton OSopuiue,
6yn. Knas Anexcangnp Jounyxor Ne 82; Tupros npegnoxutren: ,,Codapma® AJL, ¢ anpec: rp. Codus,
paiion Hapexxpa, yir. ,,Hinencko woce” No 16. VILAHOMOWIEH MHBECTHHHOREH nocpeanuk: ,Enana
Tpetinunr® AL, ¢ anpec na ynpassenne: rp. Codws, paiton ,,Cpenen”, ya. ,.Kysman Illankapes” Ne4 u
u3ganed ot KOH smnens 3a ocbliecTBABaHE HA AeHHOCT KATO HHBECTHLUHMOHEH HOCPEIHHK B3 OCHOBA
na Pemenne Ne 171-WI1/08.03.2006 r. [Ipeanarana uexa 3a efna akums: 3.50 (1pu nesa n nergecer
CTOTHHKH) JiB. Bpoit Ha Jinuara npuenn ThPropoTo npeanokenye: 68 akimonepa ¢ o6 Gpod akumu: 3
099 701, npencrapnsamm 30.79% or kanurtana Ha ,Menuka“ AJl. B pesyinTar Ha OCBILECTBEHOTO
TBPrOBO Mpejiarade W Clell NPUIJIIOYBAHE Ha CHGNKMTE ¢ AKLMOHEPHTE, KOUTO Ca I'0 [PHENH,
»~Codapma® AJl me npurexapa npaxo 97.50% or akuuure ¢ npaso Ha rnac Ma ,Meauka® AJl
»Codapma” AJ] uMa 11paBo B TPHUMeceHeH CPOK OT KpallHMs CPOK Ha THProBOTO NPEAIOKEnMe na
oTnpaBH cnef nojydasane Ha opobpenne ot KOH npemnosxenne 3a M3KYNyBaHE HA AKUHMTE HA
OCTaHATHTE aKiHOHEPH Ha ,Menuxa” AJl Ha ocHoBanue un. 157a or 3TIMILIK. Hapea ¢ Toga, cbrnacko
pasnopenbute Ha yn. 1576 ot 3IITLK Beexu axuuoHep uMa npaso ja uskcka ot ,,Codapma” Al na
H3KYNW HErOBWTE aKUWM C NpaBo Ha rnac po 16 mail 2016r. Hckaneto Tpsbsa na 6bje B nucMeHa
dopma ¥ na chaBpAKa JAHHKM 33 AKUMOHEPA M 32 NIPUTEKABAHMTE OT Hero akiuu, Mckanero cieasa aa
ce OTNIPaBH A0 YILJIHOMOUEHHS WHBECTHIMONEH nocpeaHHK ,,Enana Tpefiguur” AJl. Llesara 3a efna
aknus Ha ,Menuka” AJ] no mpeanoxeHuero nmo ui. 1572 W OpH OCHINECTBABAHE HA NPaBaTa Ha




MEJHKA AL
OMOBECTABAHE KbM MEAIMHEH HHAVBUAYAJIEH ®HMHAHCOB OTYET K CEINTEMBPH 2016 roauua
akquoHepute no un. 1576, cbriacno pasnopendure Ha un. 157a, an. 3 e paBHa Ha lEHATA B
OCBLIECTBEHOTO THProko npegnarane or 3.50 B, 3a eaHa akuud.. PesynraTute OT TbProOBOTO
npeinoxende ca nyONHKYBaH# OT ThProOBHs NPEANOAHTeS] BbBE BecTHMuMTe , Kanurtan Jeinu® u
»Cera“ or 18.02.2016 romuna. Codwms, 18 Oeppyapn 2016r. C ysamenue, Croituo [lanres
/ManbnuuTenen aupexrop/ Meaunka” AJ]

Ha 24-rtu deppyapu 2016 r. Meauka AL nyGiukysa cnennata BbTpenina HHGOPMaIIHs

HO KOMHCHSI 3A ®UHAHCOB HAL30P 10O BBJITAPCKA ®OHJOBA LOPCA — CODUS AN
A0 OBIMECTBEHOCTTA Ortnocuo: Hirdiopmauns 3a paskpHeade Ha JI0BO y4acTHe, Ha OCHOBAHHUE
un. 1486 BeR Bpw3ka ¢ un. 100r or 3IMIHK YBAXAEMM I'OCIIOJA, Ha 23.02.20i6 r. B
SMEIMKA” AJl ¢ nocrwnune YROROMIACHHC 3a paskpuBaHe Ha [JANOBO y4acTHe B MyOIMUHO
ApYXKeCTBO Ha ocHopauue pasznopenbara na wr. 145 UK, ot ,,JOBEPHE KAITUTA” AL Or
NoaajenoTo YBeAOMIIeHHe € BHAHO, ue: Tbproeeko apyixkectso L, JIOBEPHE KATIMTAJ” Al e
npexeopinno 2 980 849 6poga akumm mim 29,61 % or kamurana ua ,\MEJIMKA” AJl. Cnenkara e
peructpupana B llewrpanen penosurap wa 22.02.2016 r. Tlpuresxkasanure axupu ot L, JJOBEPHE
KATIUTAJI” AJl npenn ocuinecrsssanero Ha caenkara ca 2 980 849 wnm 29,61 % or kanurana na
»MEJMKA” Al Craen ocuigecrsssanero Ha caenkara ,,JJOBEPUE KAIIMTAJI” He npurexasa
axupy or kanutana Ha ,MEJIMKA” ATl C ypascenne, Crofivo Ilanres — HansauuTenes IHUpekTop Ha
»Meauka” All

Ha 4-maii 2016 r. Meanka AJ] nyOmixyra cieanara rrpelita vndopmauus

A0 KOMHCHS 3A OMHAHCOB HAJI3OP JI0 OBHIECTBEHOCTTA Ornocno: Pewenne 3a
JIMKBHARUMA Ha ZbiepHo apyxecrso YBAKAEMMH I'OCIIOMA, C nacrosmoro By yeenomasame, ye
na 03.05.2016 r. ,MEJIMKA” AJI, EMK 000000993, B xauecTBOTO CH Ha €JHONMYEH CODCTBEHHK HAa
KalnTaia, B3¢ PELIeHHE 3a OTKPUBAHE HA IIPOU3BOLACTBO 110 JIMKBHAALMS 1O OTHOLICHHE HA TBLIEPHOTO
apyxecrso MEJIHUKA 3HAPABE” EOOJ, EMK 130572271, Cpoxsr, B KOHTO TpabBa ma c& M3BbPILIH
aukeupauuara Ha  MEJIMKA 3/{PABE” EQOH, e 6 (wecr) Meceua, cUMTaHO OT JASHA, B KOHTO
NOKAHATA JIO KPEIMTOPUTE Ha APYXKecTROTO Obje 00iBeHa B ThbproBckus perucTsp npH AreHuusTa o
pniuceanuaTa. 3a nuxsunarop Ha , MEJMKA 3/IPABE” EOOJ e onpegenen Huxonaii MuneHor
Huxonop. Covrnacho wn. 140, an. 3 u an. 4 or THproBckMs 3aKoH pELISHHETO 3a OTKpMBaHe Ha
HPOM3BOACTBO MO NHMKBHAALMA M Ha3HavwaBaHe Ha sikeMaarop Ha ,MEJIUKA 3/IPABE” EOO/] uma
NeHCTBUE OT AaTaTa HAa BIHCBAHETO MY B ThProBCKMS perucTsp IpH Arenuusrta mo snucsanmara. C
ypaxkenue, Crofuo [Tanres — Manwauurenen apperTop Ha ,Memuxa” AJJ

Ha 8-ionu 2016 r. Menuka AJ{ nybnukyBa cieiHaTa gprpemsa nadgopmaums

JAO:  KOMHUCHATA 3A OHHAHCOB HAJA30P, VIIPABJIEHME “HAJI30P HA
WHBECTHULHMOHHATA JEHMHOCT” JIO OBIUECTBEHOCTTA Ortnocio: PezoBHO TroaMILHO
O61o cpbpanue Ha akuuoHepute Ha ,MEJIMKA™ AJT YBAXAEMU FOCITOXU U F'OCIHIOJA, C
nacroaworo Bu undopmupame, ye Ha 08.06.2016 r. ce nposene penosyo roaumno O6mo cn6panne Ha
axumonepure Ha L,MEIMKA™ AJl. Ha Obworo crdpanue Gaxa npuery: rogumnnte noxknaay Ha YC Ha
»MEJIUKA” AJL 3a gefinoctTa Apes 2015 r., rojiminHuTe GpuHancosu oryery 3a 2015 1., JoKIaanTe Ha
PCIMCTPUpAHUTE OJMTOPH, 3aBePUIH rojuiunure QPuuancosn orueru 3a 2015 r., oryeta Ha OauTHUA
xomurer Ha ,,MEJMKA” All za neitrocrra My npes 2015 r., ortdera ua Aupexropa 2a BPL3KH C
unsecruropure Ha L MEJIHKA” AJl za 2015 r. O6woro cbOpanue oceoboau 0T OTrOBOPHOCT
yaeHoseTe Ha Oputaus xomuteT Ha ,,MEJIMKA” Al 3a aciinocrta um nipes 2015 r. O6woro cubpanne
ocpooan OT OTTOROPHOCT YNIeHOBETE Ha Ynpasureinns v na Hansopuua coeer na ,, MEJIMKA” Al 3a
Jednoctra um npes 2015 r. O6uoto cebpadue B3e pelteHMe Aa ObAe pasnpefencH AMBHACHT OF
werHaTa neqanta 3a 2015 roguna B pazmep Ha 14 cToTHHXM (YETHPHHAZECET CTOTHHKH) Ha aKilks C
Homunan 1.00 (eamn) nep. MsnnamaseTo Ha AMBUIEHTUTE HA aKUMOHEPHTE Ile ce M3BBPIIH Upe3
IfenTpanen penosurap. Hawansa parta 3a uzmiamase Ha aumsugedra ¢ 11.07.2016 rogmma.
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MEJAMKA AL
ONOBECTABAHE KbM MEXJIMHENR HHIMBHAYAJEH GMHAHCOB OTHYE

YnpasuTeNHUAT CLBEET LUE ONOBECTH Peia M HauMHa 3a u3miallase Ha ausuzienta. O6iworo crbpanne
B3¢ PEIICHUE MECCYHOTO BL3HAIPAKIACHHE Ha BCEKHM OT WIEHOBeTe Ha Haa30pHHUs CEBET Ba ce NPOMEHH
or 2 000 nesa na 3 000 nesa. O6uroro cwbpanue Bie pelredHe Ha ocHoBaHke wi. 48, an. 5 ot YcTasa Ha
JApykeeTsoro sia Oblie M3NIATEHO €AHOKPATHO JOMBAHMTENIHO Bb3HarpaxieHue Ha MzmbnHuTenHuUs
fapexrop, B pasMep Ha | % oT HetHara meuanba za 2015 roawna, mpeARHA MAINBAHEHHETO Ha
KPUTEPUHIE 34 HOUIMIHATH PE3YITATH, 300MKeHH B TTONMTHKATA 38 Bb3HAIPAKICHUITA HA WICHOBETE
Ha HC n YC na Meauxa A, npez 2015 r. Msrawanero Ha 40 % oT ToBa Bh3HArpaskjieHue e ce
pascpouH 3a nepuoA orT 3 (TpW) FOAMHH W 1@ CE& M3BBPIUM NMPOTIOPLHOHATHO, HA PABHH MECEYHH
BHOCKH, B CLOFBETCTBHE ¢ [lonuTHkara 3a BR3HarpaxaeHuaTa Ha uneHoreTe Ha HC w YO na Meavxa
AJl. OBwoTro cpbpanne Ha3zHAUW 3a PEFUCTPUPAH OIMTOP, KOHTO JIa 3aREpH TOAMIIHHTE QHHAHCOBU
orueTn Ha [pysxecrBoro 3a 2016 r., cneuManHMpaHOTO OAMTOpcKO mApeanpustHe “ADA” OO/
Obiuero cnbpanue oBnacTH Ynpaeutenauus coeet Ha ,.MEJHUKA” Al na usebpinu caesika no um. 114,
an. 1 ot 3IINUK cse ,,Codapma Umoru™ AZICHLL MpotokonsT ot O6ioTo chbpanie Ha aKIIMOHEPHTe
Ha  MEJIMKA™ A, nposencHo Ha 08.06.2016 r., we By OB HM30paTeH B ONPEACHCHHS OT 3aK0HA
cpok. Croityo Tlanres Manenuurenen aupekrop Ha “MEJHKA” A/l

Ha 71w 2016 r. Meauka AJT nydamxyea ciaenara sbrpewina HudopMalys

»Mennka™ AJl ysenoMssa CBOMTE aKUHONEPH, Ye 3ai0UBa H3MIALIAHEeTO Ha AMBUACHTHTE 0T nevanbara
3a dwnancosara 2015 roanna.

C pemenue Ha OC Ha Jdpyxecteoro or 8.06.2016 r. ¢ pasnpenenes AMBMACHT OT YHcTaTa nevaitda 3a
2015 ropuna B pazmep 1a 0.14 (yerHpHyanecer CTOTHHIKH) JieBa ua akuusa ¢ romuuain 1.00 (exun) nes.
Ha axuiponepure gusMyecky nuua, B T.4. M YyXKACCTpauHuTe e Obje yALPKAH eAHOKpaTeH AAHLK B
pasmep Ha 5% cnrur. 3KT1O.

Hannamawero nHa A¥BHAEGHTHTE HA aKUMOHEpHTE, HMMAIM OTKPHTH IKJHMEHTCKH CMEeTKM IpH
HWHBECTHIMOHEN NOCPEOHHK 1€ ce M3BLPIIM 4Ype3 ChOTBETHHA WHBECTHUMOHEH IocpeiHuk (npes
Nenrpanen Henosurap AJT).

3a ocTaBanure aKHHOHEPH, KOMTO HAMAT OTKPUTH KIHEHTCKH CMETKH NPH MHBECTHLMOHEH FIOCPEIHUK,
cnen Bphiladero Ha cymara o Llenrpanen Jenosurap A, u3nnaimanero e crasa B Opoit Ha MACTO B
opHcHTe Ha JIpy:ecTBOTO HA CeANUTE AJIPECH:

~ rp. Codus, paiion ,,Msrpes”, n. koa 1756, yn. ,Jlbuezap Cranuer” Ne 5, Codapma busnec Taynpe,
crpaja A, er. 9.  Memuka” All, otnenr CueTOBOACTRO ~ OT NOHEASHHHK 0 neTbK cyrpui or 9:00 o
12.30 vaca v cnen 065 ot 14 go 18.00 uaca; ‘
- rp. Canpgancky, 1. koja 2800, Ipomumnena 3ona - ,Menuxa”™ AJ], ornen CHeroBoACTEO - OT
NMOHEAENBHK J0 HeTHK CyTprH o1 9:00 10 12.30 vaca u cnen 0641 or 13.30 po 18.00 uaca.
JuBnaenrure e ce Neay4yaBar cpelly AOKYMERT 38 CAMOJIHYHOCT - JIHYNA KapTa.

INonyuapaMe Ha JMBHICHTA OT TPETO JHIUE € BLIMOMCHO EJHHCTBEIO UYpes HOTAPHANHO 3aBEPEHO
IIBJIHOMOLHO OT CTPAHA Ha AKLMOHEPA, KOHTO NPHTEKABA NPABOTO Jd 'O IIGNYHUH,

Hauanua para 3a u3nnamane Ha qupunenra e 11.07.2016 r.

B cnyuaii, ye vmare geripocd B Genekkd, Mg OOpBLIIANHTE ce KAaTO KbM JIMUE 3& KOHTAKT KbM I'-H
Anren Kones, mupextop 3a Bpb3ka ¢ uHsecturopure Ha « MEJTUKA» AJl, rp. Codus, na aapec: rp.
Codus, pajion ,,Msrpes”, n. ko 1756, ya. ,,JIvuesap Cranues” Ne 5, Codapma busnec Taynpe, crpana
A, er. 9, Tenedon: (359 2) 4923315,

Ha 2 apryct 2016 r. Meimxa Al nyGnukysa ciieiHaTa pPyTpelina UHOpMAaLns:
J0
KOMMCHS 3A PUHAHCOB HAJ130P

HO
OBINECTBEHOCTTA

TEMBPH 2016 roanua




ELFC A

MEMICA AL
ONOBECTABAHE KbM MEXJIMHEH WHAWBHJYAJEH GUHAHCOB OTYET

Ornocno: Brnucsade Ha peLileHHe 33 JTHKBHAAIMS HA ABILEPHO APYIKECTRO B THPrOBCKH PErucThp

VBAKAEMHU T'OCTIOJIA,

C nacrosawore Bu yeenomsapame, ue Ha 02.08.2016 r. 8 Thproscku perucTsp Hpu Aremuusra no
BINMCBAHMATA € BIHCAHO pellleHHeTo, B3ero Ha (3.05.2016 r. or ,MEJMKA” Al (EUK 000000993), »
Ka4ecTsoTo M Ha efgHoAauueH cobeTBeHWk Ha xanwrana wa ,MEJMKA 3/IPABE” EOOJ (EMK
130572271), 3a oTKpUBaHe Ha TMPOMIBOACTBO 110 JIMKBHALKA O oTHOWEeHKe Ha , MEJMNKA 3JIPABE”
EOQON. Karo nukeunarop na ,MEJIMKA 3NTPABE” EQO/JI e snucan Hukonaii Muaenor Hukonos,
Crraacuo un. 140, an. 3 w an. 4 ot TLProBCKKs 3aK0H PCIISHHETO 32 OTKPHBAHE HA NPOM3BOJCTRO FO
JMKBHIAUMA H Ha3HauaBaHe Ha nHkBuAaTop Ha ,MEJIMKA 3[IPARE” EOO/] nma neficteue or parara
Ha BITHCBAMETO MY B TBProBCKHS PErHCThp TIPH AreHUHATa HO BIIHCBAHMATA,

C yeaxenue,

Croiuo Hanres —
HsnenauTened AMperTop
na  Meanxa” AL

Ha 8 aprycr 2016 r. Meauxa AL nybnucyRa ciegHaTta BLTpellHa HHGOPMALIH:

J0
KOMHCHA 3A DUHAHCOB HAJI30P

JO
OBIHECTBEHOCTTA

Ornocno: ObsBaBane B THProBCKH perdcTsP MPH ATCHLMATA 110 BIIMCBAHKMATA HA NoKada no 4i. 267
or T3 po kpenuropure Ha ,MEJIMKA 3JPABE” EOO[ — b nuxeugauus, EMK 130572271, npiepuo
Apyxecrso Ha , MEJTUKA” AT, EMK 000000993

YBAXAEMH I'OCIIQJIA,

C nacrosumoro Bu yeepomsasame, ue Ha 08.08.2016 r. B THLProBCKHM perucThp HpH AreHUdsTa no
BIUCBaHKATa ¢ olaBeHa nokama no wi 267 ot TLprosekus 3akoH a0 kpepuropute Ha ,,MEJMKA
SAPABE” EOOM — B muksunanus, EMK 130572271, pvuwepHo apyxectso Ha ,MEJUKA” AJ, EUK
000000993,

B Ta3m npw3ka u Ha ocHoBauue un. 267 ot Teproeckus 3akoH kpegutopute Ha “MEJIMKA 3IPABE”
EOO/l — B nUKBUAAHMA, MOTAT A Npepspar BiemaHuaTa cM kbM “MEJMKA 3PABE” EOQOJI — B
Jxsrraums, B 6 (wecr) mecedeH cpok cuutano ot 08.08.2016 r.

C yBaxenue,

Croituo Ianrer —
Hanrbanurenel JUpeKTop
Ha  Memuxa” AJl

CEINTEMBPEK 2016 roauna




MEIMKA AJl

ONMOBRCTARAHE KM MENCIMHEN HHANBILAYAJALT dHIATCOB OTYULET I CENTEMBEPH 2016 roanua

Ha 17 aprycr 2016 r. Meauka AJl nybnukysa crnejinara suTpeiHa sHhOpMams:

J0
KOMHCHITA 3A @UHAHCOB HAJI30P

YBAXKAEMU I'OCITOXH U TOCTIOJIA,

C nacrosuioro Ha ocHoaHue §38 ot Ipexommure w sakounTenny pasnopenbu kM Hapenfara 3a
u3MeHenMe u JonkaHeHue Ha Hapen6a Ne 2 or 2003 r, 3a mpocnextyte Apy NyGinuHo npepiaraie v
IOIyCcKane 10 TLPIoBHA Ha pery/iipan [asap Ha LeHHY KHMKA H 33 PAa3KPHBAHETO Ha MHOPMALMa OT
nybauUHHTe ApYKECTBA H APYIHTE EMHTEHTH Ha nedwd kuka (O6n. - B, 6p. 63 or 2016 r.) u un.
43a, an. 3 or Hapeaba Ne 2 ot 17 cenremepu 2003 r. 3a npocnexrure npu nyBinvHo npemiarate u
JORYCKaHe 10 THPFOBKA HA Peryjupai na3ap Ha LUeHHH KHWKA H 32 PaskpHBaHeTo Ha MHpopManis Bu
uHdopmupame, ue ,MEJUKA” Al uma crumiouen Jorosop cne ,,CEPBU3 ®UHAHCOBU ITA3APU™
EOOM (anpec: 1303, rp. Codms, yn. Tpu yuum Ne 10, ren.: + 359 2 937 09 34, daxe: + 359 2 937 09 46,
e-mail: finmserv@gmail.com) ¥ paskpuBa perynMpaHa uHpOpMaltds Ha OBUIECTBEHOCTTAa upes
HHTEpHET nopTajia www.x3news.com.

Cro#uo [Nanres -
Mannnnntenen pupexrop na “MEJUKA™ AJl




MEAHKA AJX :
OINOBECTAABAHE KbM MEAKJIMHEH MHAMBUAYAJEH GHHAHCOB OTUET K: 3 CENMTEMBPU 2016 rogmna

5. 3ANBJKEHHSE 3A BAHKOBH 3AEMU
30.09.2016 31.12.2015

BGN ‘000 BGN 000

HipecriuHoHHH 3aeMu, B T.4.: 565 772
- OBAZOCPONHA HACHT 289 496

~  KDAMKOCPOUHT YACH 276 276
Kparkocpoynn GaHKoBH 3aeMu - GanKoB OBBpapadT - 180
O6mxo 565 952

KM 30 cenrremspn 2016 ropuHa ApyKECTBOTO UMa CKIIOUEH JIOIOBop 3a GaHKos oBLpapadT B
€BPO TH CACAHNUTE YCIQBHS:

Joroeopes pazMep Ha KpeJldTa; 293 xun.as. (150 xun.espo)

Iapes: 30 anpun 2017 r.

Jluxeen npoeHT: 1 mec. EURIBOR + 2,75 nynkra

Obesnevenue; AKTHBH CLC CICAHKTE 0aNaHCOBH CT-CTH!
MalwMHM 1 oSopynsaHe: 583 Xun.e.

Len na kpeaura: 060pOTHH cpeacTRa

banancora croiinocT: uama (31.12.2015r. - 180 x. nB.)

KM 30 cenrremppy 2016 roguia ApyKRecTROTO MMA CKIBOUCH JIOFOROP 38 MHBCCTUITHOHCH
KpEIHT B CBRO HPH CACJHHTES YCIIOBHA:

Horoeopen pa3Mep Ha kpeuTa: 565 xun.eepo

Hanpexnc 25 oxromepr 2018 r,

JluxBeH NIPOLECHT: 1 mec. EURIBOR + 3,9 nynxra

Obe3neyeHne: LCX 3a IPOH3BOJCTEO Ha N'OTOBM JIEKAPCTBEHH QJOPMH —
1,609 x. ng. Hanancona CTOHHOCT M 3aJ10T BLPXY
B3EMaHusA

Hen 1a kpenura: PEKOHCTPYKLUS HA NPOU3BOACTEEHH MOMEILEHHS

banaHcora cTOHHOCT: 565 x. 1B, (31.12.2015 . - 772 x. an.)

KM 30 cenrempph 2016 rojuna apyKecTBOTO HMa CIJTIOUEH PEeBONBUpAaL, obe3nedasail
M34ABAHETO HA DAHKORH rapaHlMH B JICBA TIPH CHEAHUTC YCIOBMS!

Jorosopen pasMep Ha Kpeaura; 100 xun.ze.

HManex: 25 anpr 2017 1,

JInxsen npoueT: 1% roavmHo BLpXyY pasMepa Ha BCSKA rapaHuus

Obezneuenne; AKTHBH CLC ceAHUTe OaNaHCOBH CT-CTH:
malmHK 1 obopyapane: 583 xune.

Ilen na kpeaura: H3aBaHe Ha DaHKOBY rapauiiuy

bBanaucora crofHoCT: uama (31.12.2015 r. - uama)

Mapaneny GankoRM rapanipm: 19 xun, ar, (31.12.2015 r.; 44 xun. ng.)

Kbm 30 cenremapu 2016 roauna Ipy»KecTsOTO MMa CKIIIOUEeH PAMKOE JOFOBOP MO
MENIYHAPOIHA KPeAUTHA KAPTA B JICRA 1IPH CNEIHNTE YCIORWA:

Horosopen pasMep Ha Kpeaura: 40 xun.ne.

[Manex: 31 asryer 2017 1.
JluxBen npoueHT: 17,8 nynkra
Obesneyenue: HAMA

Lien Ha xpenura: obopoTHu cpencTra

bamaucora croitHocT: Bama (31.12.2015 r. — uama)




MEJIUKA AJ
ONMOBECTSABAHE KbM MEXIHHEH HHAUBHAYAJEH ®HHAHCOB OTYLET K3

4. CBLP2AHM JIUIIA

Hoenmuuuupare na cevpzanume nuua
“Cogiapma™ Al — komnanus — Makka or 26 oxromepu 2015 1.
“Hosepue — Kanuran™ AJ[ - komnaunus — Malixa — 10 26 oxromepu 2015 1. ;
“Mennka 3npape” EOOJ — biepno apyaectso — 2016 r. 1 2015 1
“Menuka bonkane” EOOJL — apiuepio apyaxectso ~ a0 24.03.2016 r. 1 2015 r.
HpyxecTroro € cpbp3ano ¢ ApykectBara o1 rpyna Hoeepue-Kanutan u Josepue Obeannen Xonanur
KaTo ApyaxecTra nod obur kowrpon — 2016 r. w2015 r.
HpysxecTBoTO & CBBP3aHO ¢ ApyskecTeata OT rpyna Codapma KaTo APYKECTBO oA 061 KOHTPON OT 26
okToMBEpK 2015 1., a R0 26 oxTomepy 2015 upe3 akLHOHep ChC 3HAUMTENHO BIUANHE H Ypes KHOYOB
YIAPaBNEHCKK NePCOHa.
“Hapux Umotu Brarapua™ A e cebp3ano upes Knio4os ynpasiescku nepcodan — 2016 r. u 2015 1.
“EnepronnsectMbHT” AJl — CBBP3aHO Upe3 KIIOUYOB YNPaRICHCKH nepconan — 2016 r. u 2015 1.
“Codapma umoru” AJICHH — upes xIoyoB yipasneHeks nepeonan — 2016 1. n 2015 1,
“Mones Mupectmnire Xonaunr' AJl — ocHopen akunodep 8 Copapma AJJ-2016 1w 2015 T,
“Tenexomnnekr” AJ{ — cBBP3aHO upes KINKOYOR YIIpaBACHCKH nepeonan — 2016 . w2015 1.

CnegnuTe clienku ¢ Tesm nnia 3a nepuoga 1 sHyapu — 30 cenremspu 2016 u cvorserno 2015 ropuna ca
npeAcTaBeHd no-A0Y:

HIpoowocou 2006 2015
BGN 000 BGN 000
IIpopam6u Ha HPOTYKHHS H CTOKN:
“Cocapma Tpeitnuur” AJT (I'pyna Codapma) 2519 2474
000 "Codrapma Yxpahna” (I'pyna Codapma) 18061 1262
“Codrapma” AJ{ — xomnanus-maiiko 0126.10.2015 153 554
“Menauka 3apase”E00 /| — nuiiepHo 1pyxecTso 213 441
TOO ,,Codapma kazaxcran® (I'pyna Codapma) ) 13
“Hosepue bpuko™ AJL (I'pyna Jlosepue Kanytan) B 3
4,746 4,747
Honyuyenn qusuaentn
“Codapma Tpefiguur” A (Fpyna Codrapma) 11 38
“Meauxa 3apaee” EOOJL — quinepHo npyKecTso 100 -
“Vuudapm™ A (I'pyna Codapma) 2 3
“Codapma” AI{ — komnanus-maixa o1 26.10.2015 2 -
145 41
Hpitxonu ot amxsn O
“Meanxa bonkanc” EOOJ] (Fpyna Codapma) - 4
Hocmaeru 2016 2015
BGN 000 BGN '000
JocraBkn Ha AKTHBH OT:
“EneprommrectMbHT”  AJl (xm0uoB  yhpaBneHckH
105

FIePCOHAIT) 137

CEATEMBPH 2016 ropnna




MEAMKA AQ
ONOBECTABAHE KtM MEXAMHEH HHIHBUAYAJNER @UHAHCOB OTHET KA

E2ECA

CEINTEMBPH 2016 reauna

“HMeanuuy u Cunose” OO/] (I'pyna Codapma) 76 -
“Memura 3)pase” OO — ABUIEPHO ADYKECTBO - 7
“Momuna Kpenioct” AJL (I'pyna Codapma) 3 2
“Codapma” Al — komnanusa-maiixa oT 26.10.2015 - 1
“Hoeepre bpuko™ AL (I'pyna Hosepue Kanuran) 2 1
HSeodmpuarrpyn® AJ] -
226 116
JdocraBkn na yejayru or:
“Coapma Mmorn” AJCHILL (upes knoHoB ynpasacHcxu
repcoHan) o8 132
“Codapma Tpeitnunr” AJ] (I'pyna Codapma) 29 36
“030® Homepue” AJl (I'pyna [Hosepue Obennnen
XONHHT) 38 39
“Codapma” Al — komnanus-maiika or 26.10.2015 4] 15
“Nounes MupecrmbrTe Xonauur® Al — ocHOBEH aKLHMOHEp
B Codapma AJl 24 21
“Cnyncda no rpysosa mepruuHa Josepue” OO {I'pyna
Hopepue Obeaunend XoaaMir) > 6
“Tenexommiext” AJll - {4pes KIOYOB YNPaBieHCKH
HepcoHan) 10 I
LwEnexrporkomepe” EOOJ (I'pyna Codrapma) 7 5
“Menmuxa 3apase”EOOI] - abluepHO JpyRecTRO 7 -
259 255
371

O06110 10CTABKH 485




MEJMKA AJX

ONOBECTABAHE KbM MENKANMHEH HHAMBHAYAJEH ®MHAHCOB OTYET K CENTEMBPH 2016 roguua

5. OHOBECTHABAHE 110 CETMEHTH

Ha 6aza Ha uHdoOpMauusTa 33 YNPaBICHCKH LENH, APYKECTROTO paszjeNs CBOATA JeHHOCT Ha /Bd
OCHOBHH CerMenTa — (apMaleBTHUHM NPOAYKTH H MEMIMHCKH KOHCYMATHEH. 3a YNPaBNCHCKH Heilu
NpU adanuza Ha HHQOPMALMATA HA [ABATa OCHOBHM CerMEeHTa, PLKOBOACTEROTO HAMOJ3BA ChHIHTE
METOAH, TIPEANOONKEHHS M OLEHKH, KAKBMTO C3 ONOBECTCHHTE H B MEXAHHHMA (DMHAHCOB OTYET.
[puxoanre, pasxoaurte, neyanbara, aKTHBWIE M NIACHBUTE HA CEMMEHTHTE, CE PABHABAT C ONOBECTECHHUTE
B MEKAMHHHS (JUHAHCOB OTHCT.

Cmamuumie na HPIIXO()IHHG, p(BXO()IU?Te W pe3yamama na ce2Menmine Brnioynar.

Dapyaresmuini Medununcru
HpoOyKmU KOuCyMamuan Obugo

2016 2015 2016 2015 2016 2015
B xunadu neeq
Ipyxoa va cerMenTa 5,450 4,979 8,023 7,560 13,473 12,545
Pasxonu Ha cerMeniTa (2,665) (2,490) (5,136) {4,580} (7,801} {(7,070)
Pesyarat na cermenTa 2,785 2,489 2,887 2,986 5,672 5,475
Hepaznpenenenu olnepaTHBHH
JOXOIH OT AeHHOCTTd 50 25
Hepasnpenenei oneparuniiu
pPa3sxoju OT ASHHOCTTA ' (3,859 (3,583)
ITewan6a or onepaTHEHATA
JeifnocT 1,863 1,917
DHEAHCOBY IPHXOAH 216 223
DUHAHCOBU PazXxofiH (93) (266)
ITewanba npean panbLIN
EBPXY nesandara 1,986 1,874
Paxon 3a nanuuy BLpXy
neuanBara {186) (186)

Herna neuanfa 3a roxunara 1,800 1,688




VEEEC A

ENTEMBPH 2016 roquna

MEJNKA AT
ONOBECTABAHE KM MEKAMHEH HHIMBHIYAJIEH @HHAHCOB OTYET

Armuguine i nacHUsUIMeE HA Ce2MenmUme BKINYRAT:

Dapmayesmuunu Meduyuncrku
npodyKm KoHcymamue Obuo
B xunadu neca 2016 2015 2016 2015 2016 2015
Hmorn, maiuynu, obopyarare 6,235 6,400 4,527 4,729 10,762 11,129
Hemartepuaniy aKtiau 245 241 50 14 295 255
MaTepuanuu 3anacu 2,131 2,117 3,694 4,127 5,825 6,244
AKTHBH H2 CerMenTa 8,611 8,758 8,271 8,870 16,882 17,628
HepasnpeaeaeHn AKTHBH 15,921 15,396
Q610 akTHBH 32,803 33,024
Hepasnpeneneun
3805JOKCH HIE 3,164 3,806
Q6o nacnn 3,164 3,806
Dapnauesmuiin Meounuricru
HPOOYKmIU KOHCYMARuen Q6o
B xunsOw rew 2016 2015 2016 2015 2016 2015
KanuTanosu pasxoxun 239 130 35 1,518 274 1,648
Hepasnpenensemu
KAHHTANOBH PA3XOAH 130 1,446
O6mo xanuTATOBH pa3xoan 404 3,094
AmoprHzamun 425 431 268 193 693 624
Hepaznpeaensiem pasxon 3a
AMOPTH3AILHS 227 171
O6mr0 aMopTHIANNS 920 795
Huhopmanus 3a 2eozpagerume jonu:
30 centemepu 30 cenTemepH
2016 Ipuxomn 2015 Tpuxonn
B xunnou nesa B xunsou reca
Vkpaiina 1,861 Vkpaiina 1,262
Yepra Nopa 439 Pycus 369
Monnora 380 Monnosa 300
Maxenonmng 157 Maxecaonus 195
Mpyru cTpanu 334 pyry ctpany 652
Knunenrn B KnnenTu B
bunarapus 10,302 buarapns 9,767
Odme 13,473 O6mo 12,545
I'n. CuetoBoanTen: T JTHpeKTop:

Anren Kones / Croituo Ilanres




