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1. r{HOOPMArII1Ifl 34 APyXECTBOTO

Craryr u npeaMer Ha neiiuocr

"MeA[Ka" A[ e axquoHepHo rpyxecrBo cbc ceAaJrr{ure r Ernrapur, rp. CoQru r4 e BllrcaHo n T'sproncxnx
Perucrup ua Arenqlrrra no Brrr4cBaHrlqra c EI,IK 000000993. ,{pyNecrnoro e } {peAeHo npe: 1971 roAuHa.
A4pecrr Ha ynpaBneHue Ha apyxecrBoro e rpaa Co$nn, 6y,r. Alexcau.nrp ,{onayxoa, Ns 82.

"Me4trxa"A[ npl,ITexaBa 100 % or aKrlr]r{Te ua "MeAr.rKa-34pane"EOOA, 100 Yo or lf.rosere e ,,Me4nxa
Bo,rxasc" EOOA, ApyxecrBo perrcrpr{paHo e Pynrcnur w 99.99 oh or annonere n KPE OO,{.

Co6creeuocr u yrrpaBJreHrre

Krna 30.06.2010 r. pasnpe4eJreHuero Ha aKur{oHepHrur Kanrrril-r Ha ApyxecrBoro e KaKro cneABa:

[onepne Kanural AA 83.49%
CoSapua A[ 9.27 %

Apyru aKur{onepr{ 7.24 %

flpe4nrer sa Aeliuocr r{ crpyroypa
llpe4ner Ha AelHocr Ha ApyxecrBoro e npor{3BoAcrBo u npoAax6a Ha npeBbp3oqHu r.r caHr.rrapHo -
xurrreHHr{ MarepriaJrl4, roroBr.I neKapcrBeHu $opun, sr6rro-:r,6oreKapcKr{ nperraparn r{ xpaHrrrenHr,r

Ao6aex[. OcnosHara npor.r3BoAcrBeHa rrnoulaAKa ce HaMnpa s rp.CaH.{aHcx[.

,{pyNecrnoro e c aBycreneHHa crrcreMa Ha yrrpaBneHne c HaA:opeH cbBer u YnpawrereH cbBer. Klu 30
r.oHu 2010 roAIIHa Ynpaolrreruutr cbBer ce cbcror4 or rpr.rMa rrJreHoBe. llpe4ceaarel Ha Vnpanure:rHr.rR

cbBer e l-xa llenxa Tltuxosa. {pyNecrnoro ce [peAcraBnrBa or I4:ntrunrelsrur Ar.rpeKTop -
r-Na fleHra TnruKosa.

2. OCHOBHI4 IIOJIOXEHVII OT CTIETOBOAHATA IIOJTIITI{KA HA APYXECTBOTO

(a) Easa sa n3rorBqHe ua QuuaHcoBrrr orqer
@r.trancos[rr orqer Ha "ME[hKA" AA e lr3rorBen B cborBercrBue c Bcr4r{Kr4 MexayHapolHrr craHnaprr4
sa tpunaHconl4 orqerli (MCOO), KoI4To ce cbcrorr or: crauAapll ra (fuHancoBu orr{er[ r4 or r:bnKyBaH[.s
na Kolrurera 3a pa3{cHeHlrt sa MC@O (KPMCOO), oAo6peHx or C'reera no MexAyHapoAHr4 cqeroBoAHri
craHAaprrl (CMCC), u MexAyuapoAHure cileroBoaHr4 craH,uaprr4 u r:r,JrKyBaHr{flra Ha flocrosnnuq
KoM[rer 3a pa3flcHtBaHe (IIKP), o.Uo6peHu or Kortnrera uo Mex4yHapoAHtr cr{eToBoAHlr craH.{apTn
(KMCC), xouro e(pexrl4Buo ca B cl,rJra ua I nwyapu 2010 r., r,r Korrro ca flpnerrr or Kolruclrrra Ha

Eaponeilcxnr cr,ro:.

3a reryulara $uHaucoea roAr{Ha ,{pyxecreoro e npneno Bcr4rrKr,r :eosu wluru peBr43upaHn craHAaprr4 }.r

rT,nxyBaHul, tr3aaAeHr.r or Clgera no MexgynapoAHl4 cqeroBoAHl4 craHAaprl{ (CMCC) 14 pecn. or
Konrurera 3a pa3flcHeHr.rq Ha MCOO, Kor{To ca 6lrrn ynaecrnu za weilnara Aeiiuocr.

(DlrHancostlte orqerI,I ca I,t3torBeHlr sa 6asa ucroDlrqecKara ueHa.

[pyNecreoro BoArl cBorrre cqeroBoAHr4 perr4crprr n 6'urapcxrz ,ren (BGN), xoiro npueua 3a orr{erHa
Balryra 3a flpe,qcraBtne. !,annlrre B orqera ra rpr.traHconoro cl,crotHue r.r fipr4noxeHr,IflTa KbM Hefo ca

[pelcTaBeHr4 B xLL[qAr.{ JreBa, ocBeH aKo Heu{o apyro u3pnrrHo He e yKa3aHo.

Ilpeacranxnero Ha $ltHancoB orqer cbrJracHo Mex,uynapoaHHre craHAapru:a $uHaHcoBr4 orr{eru H3HcKBa

pr,KoBo.4crBoro Aa Hanpann uail-ao6pn npn6ttuzurerHu orIeHKu, Haq[cneHr4r n pa3yMHo o6ocsonasn
flpeAnono)KeHllt, KoI{To oKa3Bar eQerr arpxy orqereH[Te croilnocru Ha aKTHBr4Te u ilacvBvre, Ha
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npt'lxoAuTe I{ Ha pa3xoArlTg, 14 Ha OrroBeCTrBaHeTO Ha yCJIOBHTT B3eMaHLIfl r{ 3aAbJrxeHtrf, K6M AaTaTa Ha
orqera. Te:n npu6:ru3lrrerHu oueHKH, Harr[creHr.It Lr flpeA[onoxetnfl ca ocHoBault ua ransoplrauu-ara,
Kosro e HaJrrrrrHa K'bM rarara na QruaHcowrr orqer, nopaar4 xoero 6:sAeulure $axrnuecK[ pe3ynraru 6trxa
Mornu Aa 6rAar pa:,rurIHI,I or rnx (raro B ycnoBrrr ua $r.trancoBa Kpt{3a HecurypHocrnre ca tro-
:navHrenutt).

(6) CpanunreJrHa uuQopn.raqua
B c,ry'raure, B KoI4To e [poMeHeHo npeAcraBrHero HJrr4 xnacurpnraqlrr'taHacrar:lra or HeKoHcoJ'lrl1vpa1yt

Qunancor orqer cpaBHnreJlHara uH$opnaauur e pexnaczSzuupaHa c rlen nocrrrraHe Ha c:brrocraBlrMocr c
TeKyuILrJr fleprroA. Taxusa peruracuSuxaur.ru ce HaJrarar or no-noApo6Horo rrpeAcraBflHe Ha crarr4r,r or
orqera 3a QtruaHcororo cbcrotHl{e rI orqera 3a nceo6xsarHr.{-s Aoxotr B flplrroxeHlrrra KbM

HeKoHcoirr{rnpaHlrr $uHaHcoB orqer.

(a) <DyHrcunoHarHa Balqyra u trpu3HaBaHe Ha KypcoBu pa3Jrtrxtl
(DyHxuuoHa.nHara BaJ'ryra u orqerHara Banyra Ha [peAcraBrHe Ha SuHanconux orqer Ha .{pyxecrnoro e

6t,rrapcxrur res. Jles:br e Suxcupau uo 3axoHa sa EHE KbM eBporo B cr,orHoueHne BGN 1.95583:EUR 1.

flpu nrpnouarl€ulHo npLI3HaBaHe, cnenKa B r{yxAecrpaHHa Balyra ce 3an[cBa err Qyurur.roHiLlHara Barryra,
Karo K:bM cyMara B qyxAecrpaHHa BaJryra ce npfirara o6uesuurr Kypc Kr,M MoMeHra Ha c1enKara uJtu

oflepaul4'Ta. llapruHure cpeAcrBa, B3eMaHurrra u 3aAbJ'rxeHurra, Karo MoHerapHv oTqerHrr o6exru,
AeHoMIrHI4paHI,I B qyx{AecrpaHHa Buryra ce orqr4rar are QynxqnoHaJrHara Barryra Karo ce npluara
3aKJrrorrnreJrHr.u Kypc sa EHE xT v 30 rcuu (3 I aereunpu).

HeuouerapHllTe orqerHll o6exur B orqera ra $uuauconoro cr,croqH[e , [bpBoHaqarHo AeHoMr.rHr,rpaulr B

qyxAecrpaHHa Balryra, ce orql{Tar e:sn QyuxqlroHaJrHara Banyra Karo ce Dpvnara rrcroptlqecKu-qr o6MeHe]r
Kypc K'bM Aarara Ha onepauurra r4 nocJreABarrlo He ce [peorleH.rrBar rro 3aK!-rroq[tTeneH Kypc.

EQexrure or KypcoBplre pa3rl{Ku, cBbp3aHI4 c ypexAaHero Ha cAeJrKr,r B r{yxAecrpaHHa Ba,rDira, r.1J14

orqaraHero Ha cAenKIr B qyxAecTpaHHa BanyTa [o KypcoBe, Kor4To ca pa3nl{qHu or re3r,t, no Kor.rro
[T,pBoHaqarHo ca6vnv l]pt{3Harl{. ce rperlrpar B orqera la eceo6xsarHr,rq AoxoA (n ne.ra,r6ara wruzary6ara
:a roAuHara) Karo reKyxlrr [plrxoAr.{ l,r pa3xoAr4 xua "4pyrra aoxo4r.r/(:ary6u) or 4efinocrra", HerHo.

(r) IIpHxoau

flpnxoAnre n flpyxecrnoro ce npII3HaBar Ha 6a:a nplruur.rfla 3a Haqr4cJrflBaqe rr Ao crer]eHTa, Ao Korro
cro[aHcKI,ITe I43roAI4 ce lptr4o6unar or ,{pyxecrBoro r{ AoKoJrKoro [puxoAr{Te Morar Ha,[exAHo Aa ce
u3Mepflr.

flprxo4 or nponaN6u Ha npoayxqu{ u croKr{ ce npH3HaBa B orrrera sa sceo6xsarHnr AoxoA, Koraro Bc}.rrrKr.r

cbllecrBeHlr pI4cKoBe v v3loI.hr or co6crseHocrra ce npexBbpnrr Ha KJrueHTr{Te, BKJr. Karo ce B3eMar floA
BHUMaHI,Ie BctrtIKII noTIbnHLITeJIHI{ ycnoBl.tf, IIo npr{eMaHero Ha ycnyrara or crpaHa Ha KJ'rr{eHTa. AHa,rorn{Ho

e rrpr{3HaBaHero r.{ npu npoAax6a Ha Apyr[ MareprraJrHx aKTuBn.

flpu npelocraB{Hero Ha ycnyfu, npnxoAure ce [prr3HaBar, orq[TaftKr4 erarra Ha 3aBbprueHocr Ha cAeJrKara

K:sM Aarara Ha orqera :a Snuaucoeoro ct,croqHl4e, aKo ro3r,r erall Moxe Ia 6r4e HaAexAHo Ir3MepeH, KaKTo

14 pa3xoAr4Te, u3B:bpueHrl no cAeJrKaTa r.t pa3xoAl.tTe 3a nprrKlrorlBagero il.

(A) Pa3xoAn
Patxo4ure n .{pyxecrnoro ce nplr3uaBar B MoMeHTa Ha rrrxHoro Bt,3Hr4KBaHe u ua 6asa np[Hr{].r[HTe Ha
Har{ucJItBaHe u c'bnocraBl4vocr (Ao creneHTa, Ao Ko{To ToBa He 6Lr AoeeJro Ao rlpr,r3HaBaHe na o6exrr.r e

orqera 3a ol4HaHcoBoro cr,crof,Ht4e, KoI,ITo He orroBap{T Ha o[pe.IleneHi1^flTa3a aKTr4Bl4 u nacunlr).

Paexo4ure sa 6'I'Aeuu neprIoAI,I ce ornarar 3a npr43HaBaHe Karo rexyut pa3xo.q 3a nepnoAa, uper xofiro
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AOIOBOpnTe 3a KOTTTO C9 OTHaCqT, Ce rr3nbJrHrrBaT.

Eanxonure raKclr u KoMLIoLIoHHI4, cB:bp3aHrl c o6cnyxnauero Ha pa3nnauarenHr{Te cMerKrr na ,{pyxecraoro
ca npelcTaBeHrr KaTo aAMr.rHI,rcTpaTr4BHtr pa3xoAr{.

(e) OuuancoBr.r npuxonu, Quuaucoeu pa3xoArl
@uHaHcoeure nprrxoAl{ ce cbcro{T or JrrrxBeHrl npr{xoAl4 or 6aHxoe[ aerIo3LITI4 r,r 1I,IBuASHTI{ or
I,IHBECTIIqUI{ B A'bUIEPH U APYXECTBA.

JlnxseHure flplrxoAlr ce [plt3HaBar 3a fleplroAa Ha AoroBopa 3a 3aeM wa 6asa Mero.ua Ha e$exrueuara JrHxBa.

llprxoaure or nuB[aeHT[ ce [pr43HaBar B MoMeHra Ha npu4o6r.reaHe Ha npaBoro Bbpxy rrx.

O[nancosure pa3xoAr.r ce BxrroqBar B orr{era 3a Bceo6xBarHufl AoxoA (n nevan6ara anu :ary6ara sa

roAtruara), Kofaro BT,3Hr{KHar, II ce cbcro{T or: Jrr4xBeHr{ pa3xoArr, exr. 6aHxon[ TaKcr4 t,r Apyrr4 npeKu

pa3xoAr{ rro KpeAr{Tu u 6aHrosu rapaHrlrrr{, KypcoBrr pa3nrrKr{ or Ba-rryrHrz saeuu (neruo), luxnu no

AofoBopr4 :a $unaHcon Jrrr3rrHr. Te ce npuruaBar Ha 6asa NaeroAa na e$errrmuara rrrxBa 3a nepr{oAa Ha

AoroBopa 3a 3aeM, pec[. 3a (fnnaucoe nH3HHr.

(x) lluoru, MarrrrrHr{ u o6opyABaHe

Cofcmeeuu aKmuqu

I4uorn, MarrrlrHrr r.r o6opygeane ca [peAcraBeHrr rro npeorreHeHa croiinocr, HaManeHa c HarpyfiaHara
aMoprrr3arlnr u zary6u or o6e:uesxu. I,Iuorlne, MarrrlrHlrre lr o6opyAnauero ce orq[Tar no ce6ecrolgocr
rrptr TrxHoro [r,pBoHaqaJ'rHo npu4o6urane. Ce6ecroiisocrra BKJrroqBa rroKynHara ueHa, BxJrroq[rerHo
MHTaTa I{ HeBT,3CTaHOBI4MUTe AaHbUU Bbpxy noKynKara, KaKrO r{ BCrrqKr4 npeKlr pa3XOAr{ 3a npr4BexAaHeTo

Ha aKTIrBa n pa6orHo cr,cro.rHne 3a rIpeAB[AeHara My ynorpe6a. flpexure pa3xoAr{ ocHoBHo ca: pi}3xoAx 3a

noAroroBKa Ha o6exra, pa3xoAr{ 3a [bpBoHaqaJrHa AocraBxa u o6pa6orxa> pa3xoArrre 3a MoHrax, pa3xoAn

3a xoHopaprr Ha JIrIqa, cBbp3aHI,I c [poeKTa, HeB:b3cTaHoBfeMrr AaHT,rIrI r{ Ap.

flpu npuao6[BaHe Ha uMor]i, MauruHl.i n o6opyAnaHe npx ycnoBr4Ara Ha pa3cpoqeHo nJraqaHe, noKynHara
rreHa e eKBrrBaJIeHTHa Ha cefarxHara crofnoct Ha 3aAbnxeHnero, ArrcKoHT[paHo Ha 6a:a ua irr,rxBeHoro

paBHr.rue rto [puBneqeHr{re or [pyxecrnoro KpeAItrHIt pecypur.

Koraro B HMorure, MaurrHr4Te u o6opyananero ce c:bAT,pxar KoMnoHeHTu c pa3n[r{Ha npoAbnxr4TenHocr
HA NOJIC3CH XIIBOT. TE CC OTqITAT OTAENHO.

Ilocnedearuo oueHfl6aHe
Llz6pauvar or flpyNecrBoro rto,{xoA 3a [ocJIeABauIa 6araHcoBa oueHKa Ha r4Morrrre, MarrlrHr{re H

o6opyAeanero e MoAeJra Ha flpeorletrenara crofisocr no MCC 16 - npeoqenena crofinocr, HaMaJreHa c
[ocJleaBaluo HaqhcneHr4Te aMopru3auHH H HarpynaHHTe :ary6r.r or o6erueura.

llpeoueuxa Ha trMorLITe, MarurrHrrre u o6opyanaHero e npuero Aa ce rr3B:bprrrBa or Jrr{r{eH3rrpaHr4 orreHr4TeJ'rrl

o6nqafiHo Ha [eprroA or 3 roAusu. Koraro rrxHara c[paBeAJrr{Ba croiinoct ce [poMeHJI cr,ulecrBeHo Ha tlo-
KparKu trHrepBaJru or BpeMe, [peoueHKara Moxe ,ua ce lr3BT,prrrBa no-qecro. Ouenra or He3aBI4c]rM

nr.rueH3rrpaH oueH[Ten e r,r3B:bprueHa rula 31 AeKeMBpL{ 2008 r., B cborBercrBlie c Kotro aKT[BHTe ca

npeorleHeHtr KT,M Ta3rr 1arav c5orBerHo e orreHeH oqaKBaH rroJre3eH xrlBor Ha aKTItBI4Te. llpu lr:n'spureane

Ha orreHKara ca u3[oJr3BaHr{ cpaBHrrreneH MeroA (vero4 Ha na3apHl4Te aHaJro3r{, Koraro roBa e

npuroxnlro), KaKTo r,r MeroA Ha aMoprtr3npaHara Bb3cranoBr{Te,rna ctofiHocr 3a oueuKa Ha HeABr,rxr{Mure

IIMOTII.

Ilocnedeau4u pazxodu
PasxoAare 3a peMoHTIr rr noAApbxxa ce [plr3HaBar 3a reKy[lr4 3a rrepr.roaa, npe: xofiro ca HanpaBeHr,r.

Z:rt,pueHnre [ocJreABaurrr pa3xoAr.r, cBbp3aHrr c r4Morl4, MaunrHrl u o6opyAnane, Korrro r4Mar xapaKTep Ha

[oAMrHa Ha o[pereneHlr Bb3JroBrr -uaartu vr arpefarlr, urLr4 Ha npeycrporicrBo ]r peKoHcrpyxur4r, ce

KanuraJrn3upar KbM 6a-nancoeara croiinocr Ha cborBerHts. aKTLTB u ce flpepa3rurexAa ocrar:bqHrrr My
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no,'Ie3eH xrIBoT K1,M AaTaTa Ha KanrrTajrrr:aqus. c:suleBpeMei{Ho, HeaMopTrr3r.rpaHaTa qacT Ha 3aMeHeHtrTe

KoMrIoHeHTIr ce LI3nucBa or 6a,raHcosara croiinocr Ha aKTLTB[Te 14 ce rrpr43HaBa B TeKyurure pa3xonr{ 3a

nepnoAa ua upeycrpoiicrBoro.

Amopmusa4un

,{pyNecrnoro Irt3rIoJI3Ba rurHeeH MeroA Ha aMoprlt3aurur Ha .qbnrorpaitwute Marepr,ranHu aKTrrBlr"

Anopru:upaHero Ha aKTHBr4re 3arroqBa, Koraro re ca Ha pa3nonoxeHrre :a ynorpe6a. Cporu Ha roAHocr
Ha orAenHlrre rpynu aKTLIBII e onpeAeneH or p],KoBoAcrnoro clo6pa:no: $r.r:r.ruecKoro tr3HocBaHe,

cnequQuxara na o6opyanaHero, IlpeAocraBeHara ltH$opuauur or npennpmrr4ero-lporr3BoAr{Ten Ha re3u
aKrr.rBr4, 6rAeurlrre HaMepeHrrr :a yuorpe6a u c lpenlonaraeMoro Mop€L-rHo ocrapsBaHe.

Atuoprlr:aulrflTalr,a 4'slrorpailnure aKTr.rBr{ ce HaqucrsBa or Meceqa cneABaul Meceua Ha BbBexAaHero I,tM B

eKcnJloaralrua. Arroprn:auuq ce HaqlrcrqBa Bb3 ocHoBa Ha rIoJIe3HI4fl xrrBor Ha aKTIrrBI4Te, KaKTo cJreABa:

. CrpaAr

. MauuHtt II cbopbxeHrrf
o CronaucKrr r4HBeHTap

. TpaHcnoprHl{cpeAcrBa

3 - 33 roauHu (2009:3 - 33 ro4nun)
5 - 25 roAunu (2009: 5 - 25 ro4nHu)

2 - 10 roAranu (2009:2 - 10 ronr.rur.r )
3 - 6 roryntu (2009: 3 - 6 roaunlr )

Koraro orAeJrHrr rraclr Ha onpeAeneH aKTrrB uMar pa3nuqeH none3eH )Kr.IBor re ce o6oco6qear xaro
caM ocToqTenH[ KoMnoHeHTI4 3a ue.]rlrTe Ha aMopTl43fi paHeTo.

Onpe,4e:reunre cpoxoBe Ha noJre3en xr,rBor Ha Abnrorpaiinure axrusu ce npernexAar B Kpaq Ha Bcexr4

orqereH nep[oA 14 npr,r ycraHoBrBaHe Ha 3HarrurenHr4 orxJroHeHrlrr crrprMo 6rAeulHre oqaKBaHr4r 3a cpoKa

Ha r{3[oJr3BaHeTO Ha aKTnBrrTe, C:bllr,lrT Ce Kopr{fllpa [epcrreKTrrBHo.

OSes4enxa Ha sKmurtr
Ba,'rancost,rre croiiuocru Ha r4Morlrre, Marrrr4Hrrre u o6opyAranero [o.4,rexar Ha npernea :a o6e:qeuxa,

Koraro ca Ha,-Inue a,6urus. r4n}t npoMeHH s o6crogrercTBaTa, KonTo rIoKa3BaT, qe 6araHcosara crofiuocr 6u

MorJIa Aa ce orJrrrqaBa rpaiiHo or BT,3craHoBrrMara rrM crofnocr. Aro ca H€uutle raKr,rBa r{HArrraropu, qe

npu6,ur:urelHo olpeAeneHara B:b3craHoer.rMa crofHocr e [o-HrrcKa or rsxHara 6zuraHcosa croiiHoct, ro
locJre.{Hara ce [3[r{cBa Ao BT,3craHoBunaara crofiuocr Ha aKT[Brrre. BlscraHosul{ata crofinocr Ha IlMorure,

Maur.{Hr{re u o6opyanauero e no-Br{coKara or aBere: clpaBeAJrr{Bara crofiHocr 6e: parxo4tt sa npoaaN6a

u,qr.r croiiHocrra [pr4 ynorpe6a. 3a onpe4e,rxHero Ha croilnocrra npu ynorpe6a Ha aKTVBt4re 6l4erqnre
[apr4qH[ nororlu ce ArrcKoHrrrpar Ao r{xHara Hacrof,ula croilnocr Karo ce npr4nara Ar,rcKoHToBa HopMa

[peAr4 AaHburr, Korro orpa3rBa reKyxlnre [a3apHn ycnoBur u orreHKu Ha BpeMeBara croilgocr Ha rrapure 14

pr4cxoBere, cne[I4(pl.{qHlr 3a cborBerHur aKrrzB. 3ary6ure or o6e:qesra ce orr{rrrar B orqera 3a

sceo6xaarHufl AoxoA (a neua,r6ara wtu zary6ara:a ro4r,trrara), ocBeH axo 3a AaAeHru aKrr{B ue e $oprraupau
[peoueHbqeH pe3epB. Torasa o6e3ueHKara ce rpernpa Karo HaMzrJ]eH]Ie Ha ro3r4 pe3epB, ocBeH aKo rfl He

HaAXBbpnt HefoBl{f, pa3Mep, I{ HaABllueHuero ce Bx,.rrcqBa Karo pa3xo/l B orqera :a sceo6xearHr.r.r AoxoA (s

neqar6ara wtu zary6ara :a ro4uHara).

Ileqs,,t6u u zazyfu om npodatc6a
Marepualuure 4:s,rrorpailHrr aKTr4Bt4 ce or[r4cBar or orqera :a Quuauconoro c:bcroflHl,te, Koraro ce u3BaAsr

rpaiino or ynorpe6a [r He ce oqaKBar or rqx 6rAeulu cronaHcKll I{3roAu aJtv ce npoAaAar. fleqa,r6ure tl,rtl

:ary6ure or npoaaN6ll Ha orAeJrHrr aKTuBI,r or ,{pyxecrBoro Ha "[Morl,r, MaIIII{HI{ n obopyABaHe" ce

onpeAenqr qpe3 cpaBHrnaHero Ha flplrxoar{re or npoAa)K6ara w 6a,'IaHconara crofisocr Ha aKrI4Ba KbM

narara ua npo4ax6ara. Te ce [ocoqBar HerHo KbM "Apyru aoxoalr/ (sary6lt) or AefiHocrra" Ha rllueBara

crpaHa Ha orqera 3a Bceo6xBaruur AoxoA (r neual6ara utuzary6ata:a ro4nnara).

(:) Heuarepl{a!'IHH aKTI{BIr

Herraarepua,rur{Te ,q:bnrorpaftHu axrusu, npuAo6uur or ,{pyxecrBoro, ca [peAcraBeHr,r no rleHa

np[Ao6uBaHe (ce6ecroiinocr), nanaa:rena c HarpynaHara aMoprrr3aguauzary6u or o6e:uenra.
L{,enara na npn4o6r.raaHe npeAcraBnflBa cnpaBeAJr4Bara croiinocr Ha cborBerH}r-{ aKTr4B KbM Aarara

HA

HA



MEAIKA AA f,lmEgicA
.TT.BECTTBAHE KbM MEXI,HEH HEKoHCOlrHnr4pAH @r,rHAHCoB orrrET fihgGft'oro ..

npn4o6unaHe rr rr BKJrroqBa noKynHara croiisocr 14 BcuqKr{ Apyfrr [peKr4 pa3xoAr4 no cAenKara.

B crcraea Ha HeMarepIriL'IHI{Te aKTITBLI ca BKJrroqeHr.r: nareHTu, nr4ueH3uu, [porpaMHn [poAyKTt4,

rr3[or3BaHr4 r [pyxecrnoro.
Ea,raHcosara croiigocr Ha HeMarepr4a!'rHure aKTrrBrr [oAJrexH Ha ilpefneA :a o6eguesxa, Koraro ca Heuruue

ct6urnx, uJIIr npoMeHlt s o6crotreJlcrBara, Korrro flocorlBar, qe 6a,raHcosara croiinocr 6n uoua 4a
HaABlIuraBa Bb3craHoBllMara LIM croiluocr. Toraea o6e:uenxara ce BKnrorrBa Karo pil3xoA B orqera 3a

eceo6xsarH[s aoxoa (e neqa,r6ara utu zary6ara :a ro4nnara).
HenarepuaaHrrre aKTrrBrz ce ornrrcBar orqera :a $uHaHconoro c.scroqHlre, Kofaro ce li3BaArr rpalno or
ynorpe6a r He ce oqaKBar or r.qx 6tAeIqrI cro[aHcKl4 lt3foAr4 rr]rrr ce [poAaAar. lleqa.lt6trre ulu :ary6ure or
npoAaN6lt Ha orAeJIHIt aKruBr4 or .{pyxecrBoro Ha "ueuarepnalHure aKrr{erl" ce onpe4enrr qpe3

cpaBuqBaHero Ha nprxoAr4Te or npo4ax6ara n 6araHcosara crofisocr Ha aKTr4Ba Kr,M Aarara Ha

npoAax6ara. Te ce noco.{Bar HerHo, KbM ".upyfu Aoxoan/ (:ary6lr) or .rlefHocrra" ua,ruqesara crpaHa Ha

orr{era :a sceo6xnarHlrr .uoxoA (a neua,r6ara wtu zary6ara 3a foar4Hara).

Ilocnedaau4u pazxodu

Pa:xo4r.r, cBbp3aHtr c noAAp'b)KKara Ha HeMarepHanHI4 aKTIIBIT ce Kanr.rra,'ru3lrpar, caMo Koraro ce yBen[qaBa

6t,Aeuara nKoHoMxrlecKa rr3foAa or aKTrlBa :a xoiiro ca HanpaBenra. Bcnqru ocraHaJII{ pa3xoAr{ ce

npr.r3HaBar KaTo pa3xoA B MoMeHTa Ha TflxHoTo Bt3HlIKBaHe.

Auopmuta4un
Arropru:aqul ce HaqrrcJrrBa Ha 6aza ruHefiHr4r MeroA cnopeA orreHeHIlJI IIone3eH xrrBor Ha

HeMarepfia,.rHlrre axTrrBrr. llarenru u nr4rleH3urr ce aMoprrr3rrpar Ha 6asa cpora, sa roiiro Baxar.
norelnuqr x{r{Bor Ha HeMarep[aJrHr,rre at,lrorpaiiHt aKTuBr,r e KaKTo cJreABa:

t

I

IlareHru u JrrrrreH3n

CoQryep

1.4 -10 roAr{Hlr (2009: 2 - lOroanuu)
2 -10 roAuslr (2009: 2 - l0ro4ranra)

(u) Herercyurn aKTrrBrr, AbpxaHu ra npoAax6a

Henocpe4crneHo [pearr n:bpBoHarr€urHara xnacu(plrKaurrf, Ha aKTr{Ba (u,'ru [pyxecrBoro 3a I{3BexAaHe or
ynorpe6a) Karo Ar,pxaH sa npo4ax6a, 6a,ranconure cyMr{ Ha aKrrrBa (u,ru na BcIrtIKIr aKTITBI4 rr [racr4Br Ha

,{pyxecreoro) c,re4na La 6u[ar orleHeHr,r B ctorBercrBue c [pr{Jroxnunre MCOO. lIpH [T,pBoHaqaJ'rHara

r,racnSnraqur Karo A:bp)r(aH :a npo4ax6a. Herexyrunre aKrlrBr4 r.{nu rpyfllr 3a lr3BexAaHe or ynorpe6a ce

lpn3HaBar [o rro-HrrcKara or 6a:rascosara crofiHocr r,I clpaBeArnBara crofinocr, HaMa!.reHa c pit3xoArrre 3a

npoaax6ara.

3ary6ure or o6e:uenxa rlpn fl:bpBoHarranHoro nprr3HaBaHe Karo ar,pxaHrz sa npoaax6a ce orqrrrar B orqera
ga sceo6xsarHrr.rr AoxoA (a nevan6ara utn sary6ara 3a roauHara), 

^opr4 
u 3a axTrrBrr, oueHeHH no

crrpaBeAnr4Ba croiiuocr, KaKBr4To ca neqa,'r6r.rre u:ary6lrre nplr nocneABaIIIa npeoueHKa.

Or Aarara na x,racr.r$uutrpaHero Ha AaAeH axrun/rpyna MareplranHu .uurorpafiHn aKTIlBIl B ra3lr rpyna ce

cnr{pa HeroBara ('rqxHara) aMoprh3auilfl .

Or Aatata, Ha Korro Kplrreprr[Te ra xnacu$raxagfl Ha axruna/rpynara HerHI4 aKTI,IBI4 Karo AbpxaHI4 3a

npoAax6a Berre He ce yaoBnqrBopqBar, ce npeycraHoBrBa Knacr$nuupanero vy (llrra) xaro axrun (lr)

at,pxan(u) :a npo4ax6a rr c:r,rrrrrrrr (re ce ouenxna(r) no ro-Hl4cKara or HeroBara (rrxnara) 6araHcoea

crofinocr rpeAr{ aKrr{Blr(ure) 4a e (ca) 6un (6ranu) x,'racn$uqupau(ra) xaro a'rpxan(u) 3a npoAax6a,

Kopr4rr4paHa c aMoprrr3auuu ulustu [peoueHKr4, ronro 6uxa 6unu upr.r:Harrl, aKo axruntr(ure) ne e (ca) 6ran

(6unu) npusHar(u) Karo .4'bpxaH(r.r) :a npoaax6a, u ueronara (raxnara) B:b3craHoBr4Ma croiiHocr.

Marepua.nHu 3a[acll
Marepua,lur.rre 3a[acu ca oqeHeHn rro ro-Hr.rcKara or:
peanlr3rrpyeMa c'roiiHocr.

(ii)
ueHa Ha npuAo6rasaHe (ce6ecrofinocr) u Heruara un
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Pa:xo4ure, KoI{To ce pl3Br,plxBar, 3a Aa AoBeAar AaAeH flpoayxT B HefoBoro Hacrof,Iqo clcroflHl{e 14

MecroHaxoxAeHue, ce BKJrIoqBar B IIeHara na npuAo6rznaue (ce6ecrofinocrra), Kaxro creABa:
. CYPOBIIHI,I I{ MATCPI4ANI4 B TOTOB BI,II - BCI'TTIKT{ AOCTABHI4 PA3XOAII, KOIITO BKJNOT{BAT IIOKYIHATA

IIeHa, BHOCHIT MIjTa I TaKCn, TpaHC[OpTHrr pZl3XOALr, HeB'b3CTaHOBqeMU AaH'bUU I{ npytu pa3XOAI4, KOT.ITO

Aonpr{HacrT 3a [pr{Bex{AaHe Ha MaTepualuTe B roToB 3a TsxHoTo tl3IIoJl3BaHe Br4A;

. foroBa [poAyKIII4t I,I He3aBbplxeHo [por43BoACrBO - [peKrrre pa3xoArr Ha Mareprra]'lrr u rpy[, x
npucflaaalllaTa ce qacT or npol{3BoAcrBeHI]Te He[peKr{ pa3xoAr4 npr4 HopMzMHo HaToBapeH Ka[al(r4Ter Ha

rIporI3BoAcTBeHrrTe MoIIIHOCTIT, C TI3KJIIOT{eHI4e Ha aAMr4HlrCTpaTI{BHI{Te pa3XOAH, KypCOBr,rTe pA3nLrKII tl
pa3xoAr4Te no rtpnBneqerur Qunanconu pecypct4.

Bxffo.IaaHero Ha IrocrotuHure o6uo[polr3BoAcrBeHrr pa3xoArr n ce6ecroiinocrra Ha flpor.r3BexAaHara

npoAyKur4r u nonyQa6pnxarr{ ce rr3B:bprrrBa r'alasara Ha HopMareH Karrauurer. I4z6pauara or [pyxecreoro
6azaza pa3npeAeneHrrero r4M no npo,{yrrrr ca orpa6oreHr{re Mau[HoqacoBe rro npor43BoAcrBeHrr yqaclbun.

flpu ynorpe6ara (npoaax6a:ra) ua Marep[anH[Te 3alacu ce r{3[on3Ba MeroA:br Ha cpeAHo-flpererureHara

uena (ce6ecrofinocr).

Heruara peanu3upyeMa croilsocr [peAcraBnrBa npu6lurnrenHo olpeaereHara rlpoAaxHa ueHa Ha AaneH

aKTr{B B HopManHrrJr xoa Ha crollaHcKa 4efiHocr, HaMiIJreHa c npu6lurnrenHo onpeAeJleHlrre pa3xoAl4 tto

AoBtprrrBanero B T:bpfoBcKrr BuA Ha ro3r{ aKTriB lr npra6lurnrelHo onpeAenenr4Te pa3xorr4 3a pearr43auuq.

(rc) Ttproecrcn H Apyrlt B3eMaHuq

Trproncrlrre B3eMaHr4rr ce orqr.rrar r.r lpeAcraBrr nru rpuuaHcoBrr{ orqer rro clpaBeAnusa croiiHocr na 6asa

croiiHocrra Ha oprrr.ru€rnHo rr3AaAeuara Qarrypa (ce6ecroiiHocr), uavzureHa c pa3Mepa sa o6e:qenxara ga

Hec's6rzpaeuu cyuu. B cnyqanre Ha pa3cpoqeHr,r n,'rauraHl4r naA o6raqaiiru{r KpeAureH cpoK, rrpr{ Korrro He e

npeABrrAeHo Ao[tJrHrrreJrHo [.]raruaue Ha JII{xBa rrJrlt JlrrxBara e 3HaqnrerHo ce pa3nr4qasa or o6hqaiiHr.rt
na3apeH rrrxBeH nporleHT, B3eMaHrlrra ce oueH{Bar nbpBoHar{arHo rro rrxHara cflpaBeAnrrna ctofinocr, a
nocneABaulo - tro aMoprl43r{pyeMa ctofluoct, cnea flpnclaAaHe Ha nHKop[oprryauara B TflxHara HoMr,rHiIJrHa

croiinocr JrlrxBa, oflpeAeneHa rro MeroAa ua eSexrnnnara JrlrxBa.

llptt6luaurelHara oueHxa :a :ary6lr or c:bMHr{TeJrHr{ u uecr6t4paeMr4 B3eMaHlrfl ce npaB}r. Koraro 3a

c's6npaeuocrra Ha uflrara cyMa rrnu Ha qacr or Her c:bulecrByBa BrrcoKa Hecr{rypHocr. Eanancosara

crofinocr ce Kopnf[pa qpe3 r{3[on3BaHero Ha KopeKTlrBHa cMerKa, K:bAero ce HarpynBar Bcr4qKrr o6eeueHxu,

a cyMara ua zary6ara or o6e:uesxa 3a neprroAa ce nprr3HaBa B orqera ga sceo6xsarHl{t AoxoA xura "apyru
palxoAu" (n neuan6ara utw zary6ara 3a rorltrara). B c.lr)"1au1g Ha nocneABauro Bb3craHoB{BaHe Ha

o6eruesxa ro ce nocoarBa K:bM "Apyrlr AoxoAu" (n neua.n6ara wv zary6ara 3a foAr{Hara) :a crue'rxa Ha

HaMar'reHfie Ha KopeKTuBa. Hecs6upaeMr,rre B3eMaHI,If, ce I43nUCBar, KoraTO npaBHI{Te OCHOBaHTTfl 3a TOBa

HacT'bn.sT.

("'r) flapnunu cpeAcrBa u flapurrHu eKBrrBareHTIl

flaprvurare cpeAcrBa BKrror{Bar KacoBr{Te Ha.Jrr{rrHocrlr r,r pa3[nauareJrHrrre cMerKrr, a naplrrrHr.rre

eKBr{BaJreHr}r - KparKocpoqHr.rre Aeno3r{ru a 6aHxlt, vtziiro opurnHaneH Marypl{rer e rIo-MtlJIr'K or 3 (rpn)
Meceua .

3a qelure Ha n3rorB{Hero Ha orqera 3a [apI'Ir{H[Te rloroul{:
. napr4qHuTe nocTb[JreHr4r oT KJrr{eHTr,r r4 napr4qHhTe nnaulaHut K:bM AocTaBql4uu ca npeAcTaBeHI{

6pyrno, c BKrrroqeH [[C (20%);
. IIIIXBUTE NO NOJD^IEHI,I IIHBECTIIqI{OHHI4 KPCAI'ITII CC BKJIIOqBAT KATO NJIAUTAHTZ-A TA SIIUAUCOSA AEfiHOCT, A

JurxBrrre, cBbp3aHr.r c KpeAnrrr, o6cnyxBar![ TeKyluara 4efiHoct, ce BK.rIrcrIBar B oneparr,rBHa Aefigocr;
. nJrareHuar [[C tro rroKynK]r ua 4urorpailHh aKTr{Bn or qyxAecrpaHHrr AocraBqr4qrr ce nocoqBa Ha peA

"nnareslr Aasruu", a rrprl AocraBxa Ha Abnrorpai.Mtu axruau or crpaHara ce locor{Ba Ha peA

"r,'IailraHl4-t Kt,M AocraBr{nqu" K:bM flaplrrlHlrre floroul,I or o[eparl4BHa 4ei1nocr, AoKoJIKoro roft yracrna
u ce Bb3craHoBflBa 3aeAHo u B oneparrlBHr,rre norourr ua [pyNecrnoro 3a cborBerHllfl rlepr{oA (ueceu).

o 6anxoal4re ontpapaQrl4 ca BKJItotteHI4 B cr,craBa Ha reKyurr4Te nplrBner{eHu cpeAcrBa - KparKocporrHn

6anxoeu 3aeMu, Ho ca [peAcraBeHu orAeJrHo B orqera 3a [apr.rr{Hr4Te noroull na 6aza HerHo LI3MeHeHI{e

3a rreprroaa.
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(nr) Tr,proecru rr Apyrn 3aAbJr)KeHrrfl

T'sproncxure rI Apyfure reKylqu 3aAbJIxeHI4t ce orr{urar u npeAcraBrr e:sn $uuaHcoBr.rfl orqer IIo
croftHocma Ha opurr4HaJ]Hure $axrypu (qeHa sa npuAo6unaue), roxro ce [pr4eMa 3a crrpaBeaJrrrBara
croiinocr Ha cAeJrKara n rue 6rAe rr3rurareHa s 6rAeure cpeury [o,rD reHure croKtr tr ycJryr[. B cn]rurallre na
pa3cpoqeHu [JIaruaHI,Ifl HaA o6u.raitHr.rr KpeAIireH cpoK, nprl Kor4To He e npeABr{AeHo Ao[:bJrnltreJrHo
ll-uaulaHe Ha JII{xBa UJdA nllxBaTa 3HatILITeJ'IHo ce pa3nmaBa or o6usaftHlzfl na3apeH JrrirxBeH [por{eHT,
3aAT,JlxeHI4flTa Ce OIIeH.IIBaT nbpBOHarIaJIHO nO TtXHaTa C[paBeAnuBa CrOiinOCt, a nOCJreABauIO - I]O

aMoprrl3llpyeva crofuocr, cJreA npl{cnaAaHe Ha rrHKoplopl4paHara B TrxHara HoMrrHilJrHa crofuocr r[xBa,
orrpeAeneHa [o MeroAa na e$exrnnuara Jlr.rxBa.

(n) JIlrxsoHocHu 3aeMrr r{ apyrrr rIpuBreqeHu $uuaHconu pecypcn

Bcuqxn 3aeM[ n Apyfl4 npuBneveHll (pnuaHcoBn pecypcu rrbpBoHaqaJrHo ce nprr3HaBar r,r oqeHrBar no
ce6ecroiinocr (uounHa,rua cyua), KoflTo ce [pr4eMa 3a c[paBeAnr4sa croftHocr Ha fionyqeHoro rro cAerxara,
HerHo or [peKr4Te pa3xoAr4, cBT,p3aHrr c re3r{ 3aeMrr r.r npr4BneqeHu pecypcr{. Cneg n'spnonarruurHoro

[pu3HaBaHe, In>(BoHocHr4Te 3aeMr,r v 4pyru rIpIIBJIerreH[I pec]?crr, nocneABarrlo ce oqerutBaT no
aMoprr{3r,rpyeMa croi/rHocr, onpeAeneHa rrpe3 flprrnaraHe Ha MeroAa Ha eQexrunnara ,'rr{xBa.

Auopru:ltpyeuata croiinocr e rr3qrrcJreHa Karo ca B3errr npeaBI{A BclrqKLI BI,rAoBe raKcu, KoMr,{cr4oHHr4 rr

Apyrr4 pa3xoAr{, BKJr. Ar{cKoHT r,rJrrr [peMrrr, acour4r{paHr{ c re3r{ 3aeMH. lleqar6ure n :ary6nre ce [pr,r3HaBar

B orr{era :a sceo6xsarHur aoxoa (r neva,r6ara ulu :ary6ara:a nepnoaa) raro (pnnancoBu lpnxoArr r4nu

pa3xoAr.r (lnxnu) [pe3 nepnona Ha aMoprr{3al!:r,t H:lrt Koraro 3aAbJrxeHr4rra ce ornr{urar r.rnr4 peAyrl[par.
Jl[xeoHocHure 3aeMr4 u ,{pyrr{ [pr.rBreqeHr4 Qrluaucoru pecypcu ce xnacr.r$uqtzpar Karo reKyutu, c

r43K,'IloqeHl4e Ha qacrra or rrx, 3a Korro [pyxecreoro unaa 6e:yc,roBHo flpaBo Aa ypeArr 3aAbJlxeHrrero cH B

cpox HaA l2 lreceqa or Kpaq Ha orqerHu{ tlepr]oA.

(o) Jlu:nHr
(Duuaucoe ilu3uHz
,Uasuuzononyvsmal
OnnaHcosr4sr ,rr{3r4nf, npu xoiiro ce rpancQepr.rpa KbM ,{pyxecrroro cbnlecrBeHara qacr or BcrrrlKlr

pr{cKoBe u cronaHcKr.{ [on3t,r, lpon3Tlrqaur or co6crseHocrra BT,pxy aKTI,rBa noA $unanaoB JIr.r3uHr, ce

KanuriL.ru3rrpa B orqera ra QunaHconoro cbcrorHr{e Ha J'rrr3rrHroflon] rarenq Karo ce [peAcraBr Karo KMor]r,

MarrruHr{ n o6opyAeane noA Jrr{3r{Hr rro ueHa Ha He3a6aBHa npoaax6a r{Jrrr aKo e rro-Hr.rcKa - no cerarrlHara
croftnocr Ha MrrHrrMaJrHrrre Jrrz3rrHroBr.r rurarrlaHuq. JIuruHroBr4Te llJraruaHr4r cr,A'bpxar B onpeAeneHo
cborHoIrIeHI,Ie $uuaucou{t pa3xoA (nrunara) II [ptlcrraAaulaTa ce qacr or Jrr{3r4HroBoTo 3aAbJ'IXeHI{e
(rnannuua), TaKa qe aa ce rrocrl{rHe rrocroflHeH JrI4xBeH rrpoueHT 3a ocraBaruara Her43rrJlareHa qacr or
n'IaBHl{I-IaTa no JILI3I{HIOBOTO 3aAT,Jlxentle. JInxseHrITe pa3x0Alr Ce BKJIIOT{BaT B OTqeTa sa sceo6xsarHl4t
AoxoA Karo rfunaucoulr pa3xoArr (nnxna) ua 6asa e(fexrlrueu JrrrxBeH npoqeHT.

flpu4o6mme no4 $unancoB JIIz3IIHT aKTIrBr4 ce aMoprr.r3rrpar sa 6aza noJre3Hr{r xrrBor Ha aKTrrBa.

Onepumueeu nu3uHz
Jluzunzononyqsmal
JIu3uHr, npn xoiiro HaeMoAarerqr [poA:brxaBa Aa nprrrexaBa cr,urecrBeHara qacr or BcI4r{Kn pr{cKoBe H

crorraHcKrr rrgrollr or co6crseuocrra Bbpxy aa.IleHr{r aKTrrB ce xtracuSuqupa Karo oneparrrBeH J]rr3I{Hr.

llopaau roBa aKTuBl,T He ce BKrroqBa B orqera 3a Or.rHaHcoBoro cr,crorHr{e Ha Jrrr3r4Hroilonyr{aren{.

[,qauaHurra B:bB Bpb3Ka c o[eparrrBHrs, Irv3unr ce [plr3HaBar Karo pa3xoAn B orrlera :a eceo6xaarunr
.noxol (e neqa,r6ara utu larylata ra roauuara) na 6ara J'ruHeeH Meron 3a nephoaa Ha rv3vHra.

(n) Loxoau Ha nepcoHarra

C'suacso 6urapcxoro 3axoHoAareJlcruo [pyxecrBoro e 3aAbJrxeHo ,ua nnaua BHocKr4 srn QoHAosere ga

coquirnHo rr 3.rIpaBHo oc[ryprBaHe. Tpyaonure orHorueHr4r c pa6orHuqrare r4 cnyxrzTeJrr.rre Ha ,{pyxecreoro,
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B KaqecrBoro n na pa6oroAareJr, ce ocHoBaBar na parnope46rrre Ha KoAexca Ha rpyAa.

OcHosHo 3aAbr)KeHue na pa6oro4arent e Aa r43BT,prrrBa 3aA'bJrxrrrerHo oc[ryprBaHe Ha Haernq nepcoHirn 3a

Soua "[eHcnu", aon:b,qHurerHo 3aAbnxr,rreJrHo reHc]roHHo ocr4rypflBaHe (A3|IO) e YHneepcareu
reHclroHeH OoHa (sa JII{Irara, poAeHLI crct,31.12.1959 r.), Sona "O6uto ga6onxsaHe r.r uaffqnncrno" (O3M),

Son4 "Fe:pa6oruua", Sona "TpyaoBa 3nolonyKa u npoSecnoH€rJrHa 6olecr" (T3|IE), rbonA "fapaurr{paHe
B3eMaHut Ha pa6onrr.rul{Te u cnyxtlrelute" (|BPC) rr 3ApaBHo ocuryprBaHe. Pa^rnaepnre Ha 3aAbJtxr4reJrHr,rre
collr{aJrHooc[rypr{TenHrlre BHocKrr r{ HaqrrH:br Ha pa3npeAen{Hero trM MexAy pa6orogarenr r{ cJ]yxrrreJrr ca
ortpeAeneHl4 s KoAerca 3a courl€ulHo ocfiryprBaHe (KCO). [onuHurelHo, cbc 3axosa :a 6roANera na AOO
3a cboTBeTHaTa foAuHa ce yTBt'pxIaBaT pa3MeplrTe Ha MrrHrrMaJreH a MaKcrzMarrreH MeceqeH ocuryprrTeneH
AoxoA, Ha BHocKara :a $ona fBPC rz ar.roepenuupaHrrre pa3Mepr4 Ha BHocKara 3a T3|IE. Pa:vepr,r ua
3aAbJl)Kurennara 3ApaBHoochrypurenHa BHocKa ce olpeAenfl crc 3arona ra 6rcAxera na H3OK sa

c'borBeruara foArrHa, a Har{}rHr,T Ha pa3flpeAensuero ii MexAy pa6oro4arelfl v cny)KrTelr e gerpltrlrpan n

3axosa 3a 3ApaBHoro ocuryprBaHe (33O).

B Aonl,rsenue, pa6oro4aremr BHac{ n3rlflJro 3a cBofl cMerKa oclrrypr{TenHa BHocKa ra Sou4 "fapaurupanlr
B3eMaHr.rq na pa6orHuqrrre rr cJryx{ureJrrrre, KaKTo r{ ocr4rypr{Tenua BHocKa ra $on4 "TpyAona 3Jro[oJryKa u
npo$ecnoHa,'rua 6orecr".
Ocurypurenrurre r4 rreHcuoHHrr rrJiraHoBe, nprilafaHI,r or ,{pyNecrnoro B KaqecrBoro 14 na pa6oroAareJr, ce

ocHoBaBar ua 6urrapcroro 3aKoHoAare,rcrBo 11 ca rrJraHoBe c Ae(bt,rHtrpaHn BHocKr,r. Ilpr.r re:lr rrJ]aHoBe

pa6oro4are,rrr rrnarua MecerrHo orlpeAeneHl{ BHocKH B A:bpxaBHrme rbonAoee "fleHcuu", 0ouA "O6uto
:a6o,rqsane u lraii.{uHcrso", rfon4 "Ee:pa6oruua", $oHA "Tpy4ona 3norroJryKa u npo$ecuoHa,rua 6olecr",
rpou4 "fapaHTVpaHV B3eMaHr.u Ha pa6ornr.rurlTe u cJryxurelute", KaKTo n 3a no[bJlHI{TenHo 3anbnxurenHo
neHcr,roHHo ocr4ryprBaHe (yHunepcannu u npoSeclroHilJrHrr rreHcnoHHt{ Oonaose) - ua 6aza $uxcr.rpauure no
3aKoH nporleHru (nocovenu no-rope) u HflMa Apyfo Aorr:bnHlrrer'rHo [paBHo r.[nr4 KoHcrpyKTI,IBHo 3aA:bJrxeHr4e

3a AonJlaulaHe nto Son4oBere B 6rAerqe. AHarorlr.IHo ca 3aAbJrxeH'rrra Iro oTHorueHr.re Ha 3ApaBHoro
ocuryprBaHe.

Kru [pyNecrBoro HrIMa c'b3AaAeH u Qyuxur.ronr.rpau qacreH.uo6poBoneH ocuryp[reneu $on4,

KparnocpovHu Aoxoarr
Kparxocpouru{Te AoxoArr 3a nepcoHaJra noa Qopuara Ha Bb3Hafpa)K\eHVn,6onycH r{ courliurHn AonJrauraHr4t
u npugo6rmxr.r (u:ucxyerralr B paMKr{re na 12 naeceua cneA Kpas Ha [epr4oAa, s xofiro flepcoHrL'rbr e noJroxr{rr

rpyA 3a rflx wJru e rr3n:bJrHr4Jr ueo6xoAurnlr.lre yc,roeur) ce np[3HaBar Karo pa3xoA B orqera :a aceo6xsarHr4t
aoxo4 (n neqal6ara unw zarylara 3a foAIIHara) n nepno4a, n xoilro e [oJroxeH TpyA:br 3a r{x LrJrv ca
II3[bJIHeHII I43IIcKBaHIura 3a rflxHoro no,D^raBaHe, I,I Karo reKyrUo 3aAbJIXeHI4e (cneA np[claAaHe Ha BcI{rtKI4

[JIareHLI BerIe cyMLI I4 noJlaralul4 ce yaprxxu) B pa3Mep Ha HeAncxoHrr4pauara laM cyMa. ,ftlxr.ntrre or
,{pyNecrnoro BHocKIr [o cor{[aJlHoro I,I 3,upaBHo ocurypf,BaHe ce [pr,r3HaBar cburo Karo reKyrq pa3xoa r.{

3aabnxeHlre B HeAI,lcKoHTrIpaH pa3Mep, 3aeAHo lr B [epl4oAa Ha Har{[cneHrre Ha cboTBeTHtrTe AoxoAr,t, c Kot{To
Te ca cBbp3aHlr.

Kttt Aarara Ha BceKI{ Qunaucoe oruer ,{pyxecrBoro npaBrr oueHKa vilpv3uaBaHe Ha cyMara Ha pa3xoAr{re

no HarpynBalulrre ce KoMneHcHpyeMI4 ornycKr4, Korro ce olraKBa Ia 6'sle rl3rrJrareHa Karo pe3ynrar or
Heu3noJr3BaHoro npaBo Ha HarpynaH ornycK. B oqenxara ce BKrrorrBar npn6lnrurerHara [peqeHKa 3a

pa3xoAnre 3a caMr.rre B63HarpaxAeHr4r I4 pa3xoAr,rTe 3a BHocKr,I IIo 3aAbnxrrrenHoTo o6ulecrgeHo rr 3ApaBHo

oorryprrBaHe, Korrro pa6oro4arert r Abnxu Br,pxy re3u cyMli.

lulrocpouHu noxonH nprr neHcuoHlrpaHe
Crr,racno Korexca Ha rpyAa tl KorexrrmHuq rpyAoB AoroBop pa6oroAarerrr e 3aabnxeH Aa H3nJIauIa Ha

nepcoHtt!'Ia npH HacrbnBaHe Ha [eHcrroHHa BT,3pacT o6e:uerenlre, KoeTo B 3aBucr4Mocr oT TpyAoBtrq cTax B

npeAnputruero Mox<e Aa Bapupa Me)KAy 2 u 6 6pyrulr pa6orHn 3arrJraru Kr,M Aarara Ha npeKparqBaHe Ha

lpyAoBoro npaBoorHotxeHlre, [pLI rpyAoB crax HaA l0 roAnnu. llo csonre xapaKTeprrcrrrxu re3u cxeMr.r

npeacraBnrrBar [J'raHoBe c AeQ u H npaHr{ AoxoAlr.
I4g.tucnenuero Ha pa3Mepa Ha re3li 3aA:b,'rxeHrrr HaJrara yqacr[ero na xea-nutplluupaHu aKTroepu, 3a aa Moxe
/Ia ce onpeAeru rqxHara ceraIIIHa croiiHocr KT,M Aarara Ha orqera, no Korro re ce npeAcraB{T B orrlera 3a

Qtrnaucouoro cbcrotHe, Kopl{rupaHa c pa3Mepa Ha Herrprr3Harr4Te aKrroepcxu ne.ran6u u zary6u, a pecn.
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n3MeHeH[ero s croftHocrra I,rM, BKJI. rlpli3Harlrre aKTroepcKrr neqal6u n zarylu - B orr{era sa sceo6xnaruut
AoxoA (nevzur6ara vtu zary6ara:a ro4r.trara).
Pa:xoAure 3a MIIH€IJI crax ce [pI43HaBar BeAHafa B orqera :a sceo6xnarHnr AoxoA (n'srvr levan6ara riIyy
zary6ara 3a roAI,IHara). Kru narara Ha BceKr{ roArrrrreH $uuancon orver, ,{pyxecrBoro Ha3HaqaBa

cepruQuuupaHl4 aKTroepn, Korrro rBAaBar AoKnaA c rexHrrre rr3qr{cJreHIUI orHocno AbnrocpoqHr.rre My

3aAbJIXeHI4t K:bM rlepcouana :a o6esuereHr4{ Ilprr rleHcltoHr{paHe. 3a qelra re flplrnafar KpeAr.rrHru MeroA Ha
nporHo3Hlrre eaI{HIIqu. Cerausara croiinocr Ha 3aAbJrxeHr4ero rro ae$uunpaHure Aoxo,qt.t ce u3q1{crflBa
qpe3 AncxoHTrrpaHe na 6'sAeurllre flapnqHrr [oror1[, KoI{To ce orraKBa na 6'b1ar II3IIJ]areHrr B paMKt{Te Ha

Marypl4TeTa Ha TOBa 3aA:bJIXeHUe I{ [pl{ n3[On3BaHeTO Ha rr4xBeHr{Te paBHI{IUa Ha AbpXaBHIrt Al,nrOCpOr{Hlr
o6rrraquu, AenoMnH[panu n 6rlrapcKH J'leBa.

Axrroepcxtrre neqal6n t zaryiu flpor.l3Trrrrar or npoMeHr4 B aKTroepcx]rre rrpeAflonoxeHrrr u onnra. TesH,
KOIITO HaABI4IrIaBar KOpIrAopa or 10Yo cnptMo cefaluHaTa crOfisocr Ha 3aAbJrxeHrrero no 4e$uHr.rpanure
AoxoAr.r B Kpa.rr Ha roArrHara ce [prr3HaBar uesa6asHo B orqera:a sceo6xsarHr{Jr.uoxoA (rrna neuan6ararrJrLl
zary6ara ra roAunara) 3a neprroAa, s xoiiro Bb3HrrKBar.

I4sl{eHeuusra B pa3Mepa Ha 3aAbJrxeHlrrra Ha ,{pyxecrBoro KT,M lepcoHaJra :a o6e:ulerenrrr nprr
neHcrroHupaue, BKJL I,T JrrrxBara or pa3rpbrrlaHero Ha ceraruHara crofiHocr rr [pu3Harure axTroepcKr4 neqal6u
ult:'z.zary6v. ce BKrloqBar K'bM pa3xo,qr{ 3a nepcoHana B orr{era:a eceo6xearHur AoxoA (xt'u neuan6araMrLr

zary6ara:a roAlruara).

loxoau npu HanycKaHe
Cruacno pa:nope46nre Ha KoAexca Ha rpyAa, pa6oro,[arerqr trMa 3aA:blxeHl4e Aa rr3nnarrr npr.r

[peKparqBaHe Ha rpyAoBr.rfl AoroBop, npeAr{ nencr{oHr,rpaHe, o6e:ureren[q :a:
. Hecna3eHo npeAn3Becrne - 6pyrHoro rpyAoBo Bb3HafpaxAeHue 3a eAnH Meceu;
. nopaArr 3aKpnBaHe Ha flpeaflpr4rrrr4ero r{Jrrr Ha qacr or Hefo, cbKpaulaBaHe B ulara, HaMar.sBaHe ua o6eua ua
pa6ora v cnl4paHe Ha pa6ora 3a noBeqe or I 5 Auu Lr Ap. - 6pyrHoro rpyAoBo Bb3HarpaxAeHr{e 3a eAuH

Meceu;
. nprr npeKparrBaHe Ha rpyAoBrrr AofoBop flopaAn 60recr - o6e:ulereurre B pa3Mep ua 2 6pytuu Mecer{Hu

pa6ornu 3ailnarr4
. 3A HCI43IIOJI3BAH IJIATEH |OIUT]EH OTIIYCK . 3A C:bOTBETHIITE |OAI4HA 3A BPCMCTO, KOCTO CC TPLI3HABA 34

TpyAoB crax.

[pyxecrnoro npr,r3HaBa 3aA:bnx{eHrur KT,M nepcoHaJra rro AoxoAr,r flprr Ha[ycxaHe npeAr{ HaclbrrBaHe Ha

neHcr{oHHa BT,3pacr, Koraro e.{eMoHcrpr.rpan o6etp:naxr aHfa)KrrMeHT, Ha 6a:a asoscl.tpaH nnaH, na ce

flpeKparr rpyAoBr.Iqr AoroBop c:bc c:borBerHure JII4ua 6es aa lrMa BT,3MoxHocr Aa ce orMeHI], vwr rrpLr

$opnaa"lHoro rr3AaBaHe Ha AoKyMeHTr.rre :a Ao6poBonno HalycKaHe. AoxoArr nprl HarrycKaHe, Iurarr4Mr4 cneA

noBeqe or 12 ueceua, ce .4]rcKoH'tr'1pa'[ 14 [peAcraBtrT B orqera :a tpnuauconoro cbcrotHl4e IIo rrxHara
cerarrrHa croiisocr.

(p) Anunonepen Ka[[TaJr u pe3epBrr

MeAuxa A.{ e arqr.ronepHo ApyxecrBo rr e 3aA:bJrxeHo aa perrrcrpr{pa e Tt,proncrr4r pefr.rcrbp onpeAeneH

pa3Mep Ha aKquoHepeH Ksnumuq, xoiiro Aa cnyxr{ xaro o6esne.{eHrre Ha B3eMaHr,r{ra Ha Kpeauropr{re Ha

ApyxecrBoro. Axur.roHeprire orfoBaptrT 3a 3aA:blrxeHr{rrra na .{pyxecrBoro Ao pa3Mepa Ha cBoero

aKquoHepHo rtacrr4e B Karrr{raJra 14 MofaT Aa npereHAupaT Bpl,ilIaHe Ha roBa yqacTrre caMo B rlpol43BoacrBo

IIo JrrrKBnAar\ufl wJrr4 Hec:bcrotreJrnocr. [pyNecrBoro orql4Ta ocHoBHllq cu Kartrrrut no HoMI4HarHa

crofiuoct Ha perl4crplrpaHl{Te B cbAa aKIIt{u.

Odpamuo u3KyneHu cofcmeeruu aKquu
O6parno lr3KyrreHrlre co6crseHr.r aKur4rr ce flpeAcraBflT Karo npoMtHa B aKuI,IoHepHI4t KaIIHTaJI.

C'sr:racHo u3lrcKBaHr.rrra ua T'sproecKr4r 3aKoH 14 ycraBa, ApyxecrBoro e AJr:bxHo 4a Qopuupa rr pe3epB -

"Qtond Pe3epeeHt', Karo lr3ToqHrrulr na OonAa Morar Aa 6'sAar:
r uafi-ma,rxo eaHa Aecera or neqan6ara, Korro ce orAeJrr AoKaro cpe.qcrBara sle ooHAa Aocrl4tHar eAHa

Aecera qacr or aKurIoHepHI4x KanHTaJI uJrr{ rro-roJuMa qacr, onpeAeneHa no peueHue Ha O6lroro cr,6panue
Ha aKuHoHepuTe;

. cpeAcTBaTa, rIoJry{eHI4 HaA HoMr{Hzlnuara crofinocr Ha aKu}.rr{Te npn r43.uaBaHero r{M (npenaueH petepn):

. Apyru{ r.r3roqHr.rrlr{, [peABlrAeHu no perxeHrre ua O6uloro cl6panue.
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Cpe4creara or QoH4a Mofar .ua ce n3[on3Bar caMo 3a noKpi.rBaHe Ha roAr4rrrHara zary6a u ua :ary6u or
TIpeAXoAHI{ roAltHri. Koraro cpeAcrBara uu Qou4a Aocrr4rHar onpeaeneHr{rr B ycraBa Mr4HfiMaJreH pa3Mep,

cpeAcrBara HaD,Ta3h cyMa Mofar Aa 6rAar u3[oJr3Bauu 3a yBenlFIaBaHe Ha aKrrr4oHepHrrrr Ka[rrrtur.

<Doud PetepreH BKJrrosBa w npeuuilrwnm p%epa, QoprraupaHn Karo pa3nrrKa or eMtlcrroHHara r,t

HoMI{HiIJIHara crofiuocr Ha aKur4r4Te rrprl yBenrueHr{ero Ha Kaflr.rraJra npe: 1999 r., KaKTo r.r pa3nr{Kara

MexAy ueHara upu o6parnoro rr3KyryBaHe Ha aKrllrr.r or crpaHa na,{pyxecrBoro rpe3 2001 r. u
rrocneABanlara lrM [poAa)K6a orHoso Ha aKqrroHeprrre npe3 2008 r.

Ilpeoqeu'uvnunm p$eps - tlnomu,.uatuuHu u o6opydeane e Qopur.lpau or:
. rIoJIoxIrreJIHara pa3nlrxa MexAy 6a,raHcosara crofsocr Ha l{Morure, MarunHrrre lr o6opy4nanero u
TexHr{Te clpaBeAnnBu ctoiinocru K:bM Aarara Ha lr3BT,pruBaHe Ha npeoqeHrara;
. noroxorrer'rHaTa pa3nl4Ka MexAy 6a.[aHcosara croilHocr Ha rrMorr], orrruraHr{ cr,rJ'racHo MCC 16 I4noru
MarurrHrr n c:bopbxenr4l, A Tflxnara crrpaBeanana croffnocr Kr,M Aarara, Ha Korro ce rpanc$epupar B

r{HBecrnrrnoHeH [Mor, oueHen no cnpaBeAnuna croftnocr.
ESexrur Ha orcpoqeHr.rre aaH'burr Bbpxy npeoueHbr{Hr4rr pe3epB e orptneH al{peKrHo 3a cMerrca Ha ro3r.'r

pe3epB. flpeouermunnrr pe3epB ce npexB:bpns KbM HarpynaHlr neqa,'I6II, Koraro aKruBIIre ce ornlrcBar or
orqera:a $nuaHconoro c'r,crorHr.re, BKJI. nplr npo4aN6avrv ca HanbnHo aMoprx3l,IpaHn. llpeoueHrvnurr
pe3epB BKJrroqBa BcurIKH rrpeoueHKlr Ha Abnrorpaiiulr nlarepua,rHrr aKTrrBr4 r43BbpueHl4 u nepHo4a 1998-

2010 r.
B cynaara Ha npeorreHbqnr.rr pe3epB He e BKJrroqeHa peBanopu3arlr#rra Ha Abnrorpaiiuure uarepua,ruu

aKTrrBn, r43Br,pueHa Ha ocHoBaHr{e Ha flocraHoBJreHrre na MC rpe: 1997 r. Tastl peBanopr,r3auur e

[peAcraBeHa B Hacrorxlurr orqer Karo apyru pe3epBr4. B csotlre [peAXoAHu orqerrr ,{pyxecrnoro e

noKa3BiLrro Ta3u peBilropv3awf KaTo rrpeoueHbqeH pe3epB, Ho cera cqrrra qe npeAcTaBrHero [r KaTo Apyrn
pe3epBu no-ao6pe ue orpa3rrBa neiinara c'brrrHocr. 3a uerra e rr3BbprueHa r{ pexnac[Quxaqur na

cpaBHlrrenHara r.rHQopnaaur{q 3a npeAXoAHr,{ nepnoAr{.

Anet,rAenrure ce npu3HaBar Karo 3aAb,'rxeHrre B nepuoaa, e Koiiro e B3ero perxeHr.re sa O6rqoro c:s6panne

Ha aKrluoHep[rTe 3a orrpeAeJrflHe Ha TexHuq pa3Mep.

(DHHaHcoeu rrHcrpyMeHTu

Hedepuaamuo uu tpuuaucosu aHcmpyweHmu

HeAepueart,relrure QlrHaHconu uHcrpyMeHTrr npeAcraBnrBar Ka[rrraJroBn llHBecrl{uuu r4 A'bJrroBH

r{HcTpyMeHTr4, T,bpfoBcKrr r.r ApyrII B3eMaHrrfl, naprr !r napllrlHrr eKBprBiL.reHTr{, 3aeMrr I,t TbproBcKr{

3a.[bnxeHruI.
He4epunarunuure $uuancoBl{ trHcrpyMeHTI{ ce npl43HaBar rrbpBonarraJrHo rro c[paBeArr4sa croilHocr. CneA
[:bpBoHaqarHo [pu3HaBaHe QrHauconnre [HcrpyMeHTI,I ce oueurBar raKa, KaKTo e om,IcaHo rro-Aony.
O[HaHcosu r{HcrpyMeHTI,r ce npr{3HaBar roraBa, Kofaro [pyxecrnoro craHe crpaHa no AoroBopHrrre
ycnoBut Ha uHcrpyMeura. OlruancoBr{re aKrrrBrr npecraBar Ia 6r1ar [prr3naBaHr4 aKo AoroBopeHr4re npaBa

BT,pXy napruHIITe IIOTOUU Or QUHaHCOU4T aKTrlB He Ca Beqe BUUrr{AHr4 unU ,{pyNeCTBOTO flpexB:bpnr

$Hnancoaux aKTI{B Ha rperu nrrqa 6es Aa 3aAbpxa KoHTpon l4,'u.r 3Haqrrre.rrHrr pr{cKoBe r{ rr3roAr{ or aKTr4Ba.

florynxure rr npoAax6r4re Ha $unancoBr{ aKrlrBrr npu o6lruafiHara Aeiinocr ce ocqeroBoA.sBar KbM Aa'tara

Ha cAen6ara, T.e. Larara Ha Korro [pyxecrnoro e rroeJlo aHraxIrMeHTa 3a rtoxyrlKa l4nlr [poAaN6a Ha

arrr4Ba. @[nancosure [acr.rB1r npecraBaT na lTplar npu3HaBaHn, aKo 3aAbJlxeHr,rrTa Ha ,{pyNecrnoro
orrpeAeneHrr B AoroBopa He ca Beqe BaJIIrAHrr, urv ca ocBo6o4eHu I4JIu orMeHeHIl.

@uuancooa aKmuSa

.{pyxecreoro xlacuQuunpa cBoHTe QuuaHconn aKTlrBrr B cneAHure Kareropr{u: "3aeMu (xpeanru) n
B3eMaHr.rr". KnacuQurauurra e B 3aBr4crrMocr or cbulHocrta v Llenr4Te (npe4Harnaueunero) Ha

Quuaucoeure aKrr4Bn KbM rarara Ha r{xHoro npu4o6nuaue. PrxosoAcrsoro o[peAenr ruraclrSuxauuma
ua $nHaHcoeure aKTlrBl4 na .{pyxecreoro K1,M ra'rara Ha nbpBoHaqarHoro r4M [prr3HaBaHe B orqera 3a

$unanconoro c:bcroqur.re.

O6uqaiino ,{pyxecrnoro npu3HaBa B orr{era 3a (b[HaHcoBoro cl,cro{Hr.re rfunaHcorure aKrr4Br{ ua "Aarata
Ha rtpryBaHe" - narana, Ha Kotro ro e rIoeJIo anraxr.rMeHT Aa 3aKynlr cborBerHnTe QunaHconu aKT[rBlt.

(c)
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Bcuqnu Qunanconu aKTtzBrr ce oIIeHtBar no rrxHara cnpaBeAnlrBa crofnocr nrroc [peKure pa3xoAl{ rlo
TpaH3aKUr4JrTa.

@lruaHcosl4re aKTITBIT ce orrll4cBar or orqera :a $ltranconoro clcroflHHe Ha ,{pyNecrBoro, Koraro
npaBaTa 3a [on]roIaBaHe Ha [apruHI,I CpeACTBa OT Te3rr aKTrrBr4 ca I43TeKJrr{, rrJrll Ca lpexBbpneHrr LI

,{pyxecreoro e [pexBbpnxJrto cr,ulecrBeHara qacr or pllcKoBere LI non3ure or co6creeuocrra Bbpxy
aKTuBa Ha Apyro ApyxecrBo (luue). Axo [pyxecrBoro rrpoAbJrxaBa Aa Abpxlt c:bxlecrBenara rracr or
plrcKoBere r{ lon3rrre acout4npaHr4 c:sc co6crseHocrra Ha AaAeH TpaHc$epupaH Qunancon arrr,rB, ro
flpoAbnxaBa Aa [prI3HaBa aKTrIBa B orqera :a SuHaHconoro cbcrorHvre ctr, Ho rrpr{3HaBa cbrrlo g
o6e g ne.{eno 3aAr,Jl xe Hr4e (:aena) s a nony{eHr.rre cpeAcrB a.

Kpe4urH 14 B3eMaHIrt ca HeAepIlBaru*ru tfr.rHancoBr.r axTlrBrl c $uxcr.rpauH t4nr1 ycraHoBr.rMa rrJraulaHr4r, Kor{To

He ce Korl{par Ha aKT[BeH [a3ap. Te ce oUeHqBaT B orqeTa sa $rznaHcoBoTo cbcTotHpre rlo rrxHara
aMopTl,l3llpyeua crofuocr llplr I{3[oJI3BaHeTo Ha MeroAa Ha eSexrunuara nLrxBa, HaMa,rreHa c HanpaBeHa

o6esqeHxa.Te3u aKTI,IBu ce BKJIIoqBaT B rpynara Ha reKyur4Te aKTrrBr4, Koraro Marypr4Ter:br rrM e B paMKrrre Ha

12 ueceqa r.r,qr,r n o6uqaeH o[eparrlBeH rlr{Kb"rr Ha [pyxecruoro, a ocraHanr4Te - Karo Hereryrur{.

Ta:v rpyna Qnnanconu aKTI4BLI BKJIIoqBa: TbpfoBcKr4 H apyfu B3eMaHrrrr or KoHTpareHTrr lr rpern n[ua, rraplFrHu

cpeAcrBa rr naprrrHrr exBrrBa,'reHrrr or orqera :a SnuaHcouoro cr,crorHue (llpluroxeHru (n), (r'a)). JhlxeeHuxr

AoxoA no "xpe4urlrre rr B3eMaHrrrra" ce npr.r3uaBa Ha 6asa eSexrnBHa Jil{xBa, ocBeH rrpx KparKocporrH[Te

B3eMaHut noA 3 nleceua, K:bAero [pr.r3HaBaHero Ha raxaBa JuxBa e HeocHoBareJrHo Karo Hecb[IecrBeHo L{ B

paMKI4re ua o6nqafisure KpeAL{rHIr ycnoBl4fl. Toii ce lpeAcraBrr B orqera sa sceo6xsarHrrs AoxoA, Kl,M

"SuHaucoan npnxo4u".
K:sn rpar Ha BceKr{ orqereH nepuor [pyxecraoro oueHrBa ranu aa Hacrb[r{Jll.r c.s6urus. u o6croarelcrna,
KoI4To [oxa3Bar HaIII4qIrero Ha o6exrusHr.r AoKa3areJrcrBa, HaJraraq[ o6esqeHxa Ha KpeAr{Trrre lt B3eMaHrrsra.

(Duuaacoeu nacueu
@[HaHcoeHre [acuBpl BKJI]oqBar :aenau (xpe4lrrlr), :agrnxeHrrr K'r,M AocraBquu4 r{ Apyrr4 KoHTpareHru.
fltpeonavanHo re ce npt{3HaBar B orqera sa $nuaHconoro cr,croflHlre rro c[paBeAnrrBa crofiuocr, HerHo or
npeKHTe pa3xoAl4 [o rpaH3aKuLtATa, a nocJreABaruo - lro aMoprrr3r,rpyeMa croiinocr rro Meroaa ua eQexrnnHara
JIIIXBA.

(r) faHruu Bl,pxy neqal6ara

Tercyt4ume dautqu ettpxy neua"t6ama ee ottpeAeltxr B c:borBercrBr4e c Ir3I4cKBaHrrflTaHa 6urapcxoro AaH:br{Ho
3aKoHolarencrBo - 3axona 3a KopfloparlrBHoro [oAoxo4uo o6,raraHe. Houusa,rHara AaHT,qHaTa craBKa 2a2010
r. e 10 oh. (2009 r.: 10 %)
Omcpoueuume daut'qu ce onpeAenflT rlpe3 npunarane na 6a,qancoBrrr nacuBeH MeroA no orHorueHue Ha BcrrrrKr,r

BpeMeHHu pa3nLIKI,l KT,M AaTaTa ua QlrHauconl{s oTqeT, Ko}.rTo cbuIecTByBaT Mex(Ay 6aaancoer4re crofinocrl{ u

AaHbqHuTe ocHoBI,I Ha orAeJrHr{Te aKTr4Brr v flacrrBlj.

OrcpoveHure .qaHT,rIHII naclrBrr ce npr{3HaBar 3a BcrrqKH o6.rraraenrl BpeMeHHH pa3JIrIKI,I, c LI3KJI}oqeHrre Ha re3n,
flopoAr{nrr ce or npr,r3HaBaHero Ha aKTr4B rrJrr4 [acr{B, xofiro x'sv narara Ha cronaHcKara onepallrrfl He e TIoBJII{xJI

B:bpxy cqeroBoAHara r4 AaHbqHara ue.ran6al(:ary6a).
Orcpovenrme AaHbarHu aKTrrBrr ce npr{3HaBar 3a Bcr{qKr,I HaMaJrreMr{ BpeMeHHn pa3n[Kr{ 14 3a Her{3rIor3BaHI4Te

AaHbqHr.r rary6n, ao crefleHra, Ao Korro e BeposrHo re Aa ce flporBrr o6parno u La 6rlie reHepupaHa B

6'sAerqe AocratbqHa o6laraeua neqal6a vnr4 ra ce [po{Brr o6laraeun BpeMeHHlr pa3JrI{KI{, or Kol,tro Aa Morar
Aa ce npl4cnaAHaT Te3I4 HaMaJISeMLI pa3Jrr{Kr4, C rr3KJrrOqeHI,Ie Ha pa3nlrKllTe, [opoAunu ce oT IIpt43HaBaHeTO Ha

aKTIIB l{JIIr flacuB, rotiro xt,u AaTaTa Ha cTonaHcKaTa o[epaUr4r He e IIoBJtr.rrlJr Bl,pxy cqeToBoAHaTa l,1 AaHbrrHaTa
neva,r6al(:ary6a).
Ea,rancoeara croiiHocr Ha BclrtrKn orcpoqenr.I AaHbqHu aKTIrBr4 ce npernexAar Ha BcqKa rara Ha orqera 3a

Sr.rHancoeoro cbcrorHr.re I,r ce peAyur.rpar Ao crerreHra, Ao Korro e BepoflTHo re .qa ce flpoqBrr o6parno u Ia ce
feHepl4pa Aocrar:bilHo o6laraeva neqal6a tIJrr.r flporrBrBaru[ ce ilpe3 cbrrlllr [epr.roA o6laraeuu BpeMeHHr4
pa3,'urKlr, c Korrro re aa Morar na 6lnar [pr4c[aAHarr{ I,tJIt4 KoMneHcvpatn.
Orcpovenr.ne AaHbuu, cBr,p3aHu c o6exru, Kor4ro ca .rlpyfr4 KoMrroHeHTH Ha Bceo6xBar6rjr Aoxon r,rJ1t ca
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MEAT.fKA AA gfrICA
ortoBECrtBAHE KbM MEXAIIHEH HEKoHCoJrr4Ar4pAH or4HAHCoB orr{ET ffi4?%ro ..

orqereHlr AIrpeKTHo s co6crseHll{ Kanr{T€uI I{nn Apyra 6arancosa no3l,rul4f, c:brrlo ce orrrr.rrar Ar{peKTHo KT,M

cborBerHl,It Apyf KoMnoHeHT Ha sceo6xaatHru Aoxon rrnn Ka[ur€IJtoB KoM[oHeHT wu 6wnscoBa no3rruur.
OrcpoueHtlre AaHT,r{H[ aKTITBI,I v \acvBrr ce olleHrrBar sa 6aza AaH'brIHI4Te craBKlI , Kor,rro ce orraKBa aa ce
npunafar 3a nepuoAa, npe: xofiro aKTr4Brrre rue ce peaJ.rrr:rpar, a [acrrBr.rre ue ce ypeArr (noracrr), sa 6aza
AaHbrlHttre 3aKoHI{, KorITo ca B cvJra IirH B rorsMa creleH Ha curypHocr ce oqaKBa \a ca B clua. flptuoNeuara
AaHbrrua craBxa xrn 3 1 .03.201 0 r. e 10 % (31 .12.2009 r.: 10 %).

(V) AoxoAu Ha aKrluq

OcnosHlrre Aoxoan Ha aKIII4t ce I,I3qucJrflBar Karo ce pa3Aenn HerHara neqa,r6a wu zary6a 3a r]ep]roAa,
noAnexaua Ha pa3rlpeAeneHxe Me)KAy aKunoHeprrre, [pr.rrexarerv Ha o6nxnoseHu aKr\r4rr, Ha cpeAHo-
fiperefJreHru 6poi Ha Abpx{aHr,rre o6r.rxnoeeHrl aKu[r] 3a nepr4oAa.

CpeaHo-npererJreHl4tr 6poft axuutz [peAcraBnrlBa 6poxr Ha Abp)KaHrrre o6uxHoseHrr aKrlrl.t B Haqanoro Ha
[epLIoAa, Kopl4rlrpaH c 6por na o6parno I43KyleHI,ITe o6uxnoseHtt aKr-U{u r{ Ha HoBoll3AaAeHure raKr4Ba npe3
rtepuoAa, yMHoxeH no cpenHo-BpeMeBrrr Saxrop. Tosr.r $axrop [3pa3qBa 6por Ha AHrrre, npe3 Kor,rro
KoHKperHr4re aKur{u ca 6u,ru 4lpxanu, cnpflMo o6qus 6poi na AHnre npe3 neptroAa.
flpu ranlrra,rlr3ar\ufl, AolrbnHrre,'rHa eMrrcrtr rrnv pa31enflHe, 6poxr na o6[xnoseHrrre axrrr.ru, Kor{To ca B

o6p:srqeHue Io narara Ha roBa cr,6utue, ce Kopr4rt{pa, 3a Aa ce orpa3u npofioptlroHalrqara [poMrHa n 6por Ha

o6uxuoneuure aKrlru n o6plqerure raxa, cqxau cr6urltero ce e cn]4rlrno B HaqaJloro Ha [peAcraBeuus, lnaft-
paHeH flepuoA.

(0) Ceruenru

OneparunHure cefMeHTLt ca KoM[oHeHTII or rlpeAnpurrr.rero, 3a Kor{To e HaJI}IqHa caMocrotrenua $uuaucona
unQopltaulrr, Ko{To ce [pernexAa rlepuoAruHo or Jluue c pr,KoBoAHrr Synrulrra [pr.r B3eMaHe Ha oleparr4BHt{
perrreHrrr, Ilprr [peqeHKa KaK .{a ce pa3[peAenqr pecypc[re rr npll oUeHKa Ha pe3ynTarrrre oT 4eiiuocrra na
cefMeHTI{Te. [pyxecrnoro rocoqBa rI3nbJrHL{TeJ]HLIr ArrpeKTop Karo p'bKoBo.III4TeJl, B3eMarq rJraBHllre
oneparLIBHI,t peureHruI, no cMLIcbJra Ha MC@O 8. Prxoso.qcrBoro e onpeAeJrlrJro, qe crpyKrypara Ha HeroBut
6ttsuec, [po[r3BoAcro l-,t T:bproBl4l c Sapnaqe$rr.{trHlr [poAyKrn tr MeAr.rur.rHcxrr KoHcyMarr{nr4, cne,qBa Aa ce
pa3rnexAa KaTo ABa orrlerHl{ cerMeHra - npoL{3BoAcTBo Ha QapuaUenruuHr4 nponyKTr4 rr [por43BoAcTBo Ha
MenIIUllHCKrr KOHCyMaTT{BLL

Oneparuerutre pe3ynrarlr Ha orqerHr4Te cerMeHTr,I ce npernex(Aar peAoBHo or u3n'bJrHr4TenHuq aupeKTop Ha

[pyxecrnoro, B3eMaIq ocHoBHIrre oreparuBH]i perueHrr{, cBbp3aHr{ c piuflpe,rleneHr4ero Ha pecypcrrre,
6to4xerupanero tt reKyuara oueHKa 3a flocrlrfHarlrre pe3ynrarlr. floc,reAsara ce 6azupa Ha HaJrrrqHara orAenHa
BbrpellrHo-y[paBneHcKa uuSopvaqra-n Ha HHBO [poI,I3BoAcrBeH qex 14 Apyru [apilrenHr4 onepaTr.lBHlr pa3pe3r.r 3a
6lr:ueca, o6o6rueHa 3a cerMeurlrre B flpuerlrr Qopruar 3a cerMeHTHa orqerHocr.

Budose ce?MeHmu

Ilpousaodcmlo u mbpzorufl c cpap.uaqeemuuwu npodyxmu
Ocnouuure [poAyKToBLI rpynn, Korlro ce pea!-rlr3]rpar or cefMeHTa ca JlerapcrBa c peqenra u rexapcrna 6e:
neKapcKo npenrll{caHlie, xpaHurenHr{ Ao6asxH, :l6no-:t,6olexapcKr4 rrpoayKrn r{ rxaMnoaHr4.

Ilpousoodcm6o u mtpeolun c uedu4uucxu KoHcyMamuru

OcHosH[re [po,rlyKroBl4 fpyfin, Korrro ce pean[3npar or cerMeHra ca wacrlrptr, MapneHr4 KoMnpecr,rr 6nHroee u
Mapnr.

(x) IlpeueHxlr Ha pbKoBoAcrBoro or o[peAerqruo 3HarreHne trplr fiprrJraraHe cqeroBoAHara troJ.rltruKa Ha

lpyxecrnoro. K,rro.roeu npn6,rurnreJrH[r cqeroBoAHr{ oueHKrr u rrpeA[oJ'ro)KeHuq c BucoKa HecurypHocr

O6esueHxa

(Dunancosu aKTrrBrl

I4uAuxaqut'r sa o6esueHxa Ha SuuaHcon aKTnB Bb3HHKBar, aKo cburecrByBar o6exrueHr4 Aoxa3areJrcrBa, qe eAHo
nrlt noBer{e c's6utun ca LrMaJrrr HerarI4BeH e$exr nrpxy orrarBaH[Te 6tAeuu napuqHlr nocrtnJreHqr or ro3g
tpnnaHcon arrus. Or.IHaHcoBIITe aKTuBH, Kouro ca [HArrBrrAyirnno 3Haq].rMr.r, ce flpoBeprBar :a o6egueHxa
caMocrotrenHo. Bctrqxu apyru $unaHcoBr{ aKTrrBr{ ce orleHqBar KoreKTrrBHo, pa3AeneHr4 Ha rpyflr{ ua 6aza sa
cxoAHI,t xap aKTepr.rcTr.rKrr Ha KpeArrTHlrr pr.Ic K.
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'{lwH&lcAoIIoBECr-TBAHE KbM MEXAnHEH HEKoHCorrr4Ar.rpAH oHHAHCoB orrrET Gil&tril'lfon r.

3ary6a or o6e:uesxa na SuHaucoB arrr{n, orrrr.rraH no aMopru3r.rpyenla croiluocr, ce rr3qr.rcJrf,Ba Karo pa3nr4Ka
Mexry HeroBara reKylua 6a,rancoga croffsocr I,r Hacrorxlara croigocr ua 6lAeulure ttaprcIHfi IIocrblJIeHI{t,
feHep[paHu or ro3lr aKrI,IB, I{ AIIcKoHT[paHu c HeroBrrfl rrr,pBoHaqaJreH eQexrrmen JrrrxBeH [poueHr. 3ary6ara
or o6esqeHxa Ha HaJIITTIeH 3a npoAax6a $nHancon aKTr,rB ce L4ltvcrrflB4 Karo ce B3eMe non BHI,IMaHI4e

HeroBara reKyrlla cnpaBeannBa crofinocr. Ea,raHcosara crofinocr ce Kopurupa qpe3 r.r3non3BaHero Ha

KOpeKTIIBHa CMeTKa, KT,AeTO Ce HaTpynBaT BCIITIKI{ O6e:qenru, a CyMaTa wa Zary6ata Or O6eSUeHxa 3a neprroAa
ce [p[3HaBa B orrrera :a nceo6xsarHrrrr AoxoA (a teval6ara wu zary6ara:a ro4r.trara) KbM Apyrn pa:xoau. B
c:r) Iaure Ha flocJ]enBauo Bb3craHoBrBaHe na o6es[eHxa ro ce [ocoqBa K'bM Apyrl{ AoxoArr 3a cMerKa Ha

HaMaJreHpre Ha KopeKTrlBa.

Bctrlxu rary6n or o6esqeHra ce nprr3HaBar B orqera :a sceo6xearHrlr Aoxoa (n nevan6ara urnu zary6ara sa
ronlruara).
3ary6ara or o6e:qesxa ce B'b3craHoBflBa, aKo roBa BT,3craHoBtBaHe Moxe Aa 6:sAe o6errnBHo orHeceHo KT,M

cr6urue, craHano cJreA Karo e 6r.ua [pr{3Hara sary6a or o6e:qesxa.
flpu6ru:urenHara oIreHKa :a :ary6u or cbMHHTeJluu rl necr6lrpaeMlr B3eMaHr{r ce lpaBu B Kpaq Ha BcrKa
rpnnaucona roalrHa, KaKTo cJreABa:

AHanu:npar ce 83eMaHI4flTa B T.rt. cpoK Ha IroracrBaHe, flpocporrr4e, r43noJr3BaH KpeAnreH Jrr,IM]tr or
KoHTpareHTa, KpeArrrHa rrcroprrr Ha KoHTpareHra, $nnancou.r orqerr{ Ha KoHTpareHTa.

HeQnuauconu aKTrrBrr

Ealasconara croiisocr Ha aKTr4Blre na ,{pyxecrnoro, c l43KJrroqeHrre Ha orcpoqeHure AaH'brIHrI aKTI4BI{, ce

rrpepa3rnexAa K:bM BcfKa \ara Ha rl3rorBqHe Ha orqera :a Snnauconoro cr,crotHr{e, 3a Ia ce npeueHrr AilJur He

cbqecrByBar flpr{3Harrrr sa o6e:ueHra. B c.rry"rait, qe cbrqecrByBar raKlrBa rrpr.r3Haurr ce npaBu npn6rlr:ure:rua
oueHxa Ha Bb3craHoBlrnaara croiinocr Ha aKTrrBa.

Mamepuaauu 3anacu
B rpar Ha BctKa Qlruaucona roAIrHa [pyxecrnoro rI3BT,prIIBa [perneA Ha ctcro{Hrrero rI l,r3rlon3BaeMocrra Ha

HaJluqHI,ITe Marepl{anHxre 3anacr4. IIpu ycranouBane Ha 3allacu, Konro c:bAbpxar rIoreHIIIriInHa BepotrHocr Aa
ne 6lAar peanIr3I4paHLI rro cblllecrByBaulara llNt 6a,raHcosa crofinocr B cneABaulure orr{erHr.r neprloAt{,

,{pyNecrnoro ru o6esueHtBa .uo HerHa peanu3l{pyeMa croiluocr, 3a rleJrra: pbKoBoAcrBoro aHzrnn3upa

o6prulaenocrra Ha Marepr4aJrHr4re 3a[acrr, Karo flplreMa Mr{HrrMaJreH npoueHT na o6pTulaeprocr, no4 xoilro
MarepnanHtrre 3aIIacI{ roAJrexar Ha rrperneA ga o6e:qenra. Ocnen roBa aHaJru3br Bxrror{Ba cJreAHI{Te Aeiicrsl.ts:

Qrr3rIqecKrr nperneA Ha MaTepr,raJrHr4fl 3anac;
KOHCyITaUI4r.l C OTfOBOpHnqn Ha CBsp3aHrrTe C rrpeAHil3HaqeHHeTO Ha 3arraca Ar.rpeKur4tr;
rlpeAnoxeHlre orHocHo 6r,4erqoro I43[oJ]3BaHe Ha 3alract4Te B Ha[paBJreHurrra: BJraraHe B

npott3BoAcrBoro, npoAax6a Ha sanaca I,IJIII rloBrrllleHa BepoflTHocr oT HeI43rIoJI3BaHe (,rttnca Ha
nole:nocr) Ha 3anaca n 6t,Aeule [opaAl{ BJloureHrr rroK€BareJ[r, HenpuJ]oxtrMoct ulunu I43TLtqauI
cpoK Ha roAHocT;

cr6upane na r.rH$opuaqrrr 3a nocJrenHa [a3apHa ueHa Ha npo6leuHnre 3anacu.

Henumepua,tHu aKmuBu

3a nenaarepuaJrur{ aKTriBr{, Kot{To l.rnrar neae(praHl4paH rlone3eH xl{Bor I,I KoI{To Bce oule He ca roroBn 3a

I{3IIoJr3BaHe, tpu6lu:urelHara oIIeHKa Ha Bb3craHoBlluara croiinocr Ha aKTIlBa ce [paBI{ Ha Bctra Aara Ha

r{3rorBtHe Ha oTqera :a snHaHconoTo cbcroflHl{e.
3ary6a or o6e:qeuxa ce [pr43HaBa BrrHarlr n crryarafl, qe 6zutaHcoeara (npeuocna) croftuocr Ha eAL{H aKTr{B I,TJII,I

rpyla aKTLrBrr, reHeprrparua napr{rrHrr nocr:brureHru, qacr or Koqro e roft, npenuruaBa HeroBara Bb3craHoBrrMa

croitsocr. lpyna arruu4, reHeprrparua [apr4qH[ rrocrbrrJreHr.u, e uafi-ua,rrara BT,3MoxHa :a uAenruibr{qr{paHe

fpyrra aKTr4BI{, Koqro feHepupa [apuqHl4 noTour4, B IoIqMa creleH He3aBr4crrMlr oT apyfl{ aKTrrBr,r r{nrr rpy[r.r
AKTIIBII.

3ary6ra or o6esl(eHxa ce nplr3HaBar B orqera :a sceo6xearHlrr AoxoA (n neval6ara utu zary6ata). 3ary6lr or
o6e:qenxa, orHacturl4 ce Ao rpyfla aKTI{BI{, reHeplrpaurr4 [apprrrHx rrororr[, ce [pr.r3HaBar raKa, rre n't pBo Aa
HaM€LIIrr 6arancosara croiiuocr Ha [oJroxr{TeJ]Hara penyraUru [pI43HaTa 3a ra3n rpyna (noKoJ]xoTo l4Ma

raxaoa), a nocJle npol]opUtloHilJlHo Aa HaMaJItBar 6arancoeara crofisocr Ha Apyrr.rre aKrr.tBH n [pyNecroo'ro
(rpynrlre). 3ary6n or o6erueHxa Ha peryrauur He ce Br,3craHoB{Bar.
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MEAIIKA AA f,IVTESICA
ono BECTTBAHE KbM MHXAI4H EH HEKoHC oJl4nr4pAH oHHAHCoB ortrET ifEf6d/ilFfo rc r.

2. 3ANbJI}ITEI{I/.fl 34 EAHKOBI4 3AEMI4

Krna 30 ronu 2010 r. .{pyxecrnoro I4Ma cKrrorreH AoroBop 3a r.rHBecrnur4oHeH KpeAr.rr

flpu cneAHrrTe ycnoBrrrr:

.{oronopeu pa3Mep Ha KpeAlrra: 196 x.ns. (100 x.enpo)

flaAeN; 25 r'tryapu 201I r.
Jhrxseu rpoueHr: Tpnlreceveu EURIBOR * 2,85 nyuxra
O6esneqeHrae: AKTI4BLI c:bc cnenHlrre 6araHcosu cr-crrr;

crpaAa: 2,043 x.trs.
seNaq: 90 x.re.

Ile,r ua KpeAr{ra:

Euqaucoea cmoilruocm

3a:axynynane Ha r{Morrr, MaurlHr,r ra o6opyAnane

30 mnu 2010 3I dexeuepu 2009

BGN'OOO BGN'OOO

,{tteocpovua uacm

KpamrcocpouHa qacm

O6uro aMoprrr3rrpyeua croiinocr:

I-[er na KpeAr{ra:

Ea,rancoea croiiHocr:
O6opornlr cpeAcrea

240x.8. (31.12.2009 r.: uxua)

39

J

66

7l39

Klu 30 rcsu 2010 r. ,{pyNecrnoro r4Ma cx,rrrcqeH AoroBop:a 6aHxoe onrp4paQr B eBpo

[pr{ cneAHr{Te ycnoBr{{:

[oronopeH pa3Mep Ha KpeAr4ra: 293 x.m. (150 x.enpo)

flaqex: 31 naapr 201 I r.
Illrxseu lporleHr: Croiinocr na 6anxosrfl pecypc + 2,50 nyHxra

O6esneqeHue: AKTIIBIT c:bc cneAHlrre 6arancosu cr-crlt:
crpaAa: 2,043 x.m.
:eNrq: 90 x.re.

I-{uurpauoro no-fope o6e:neqenue e eaHo rr c'bruo tr ce orHacfl v 3a rBa-ra Kpe.4r{ra.
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MEALKA AA flll/lEgsc&
orroBECrrBAHE K'bM MEXIuHEH HEKoHCoJrr4nr4pAH or{HAHCoB orqErffilGdlHil%r0..

3. CBbP3AHI4 JIT{UA

,{pyxecreoro r.rMa orHorrreurre Ha cBbp3aHo nr{qe c ,{pyNecraoro-uafixa ",{onepue xanura,t" A,{, xaxro

Apyrr{ ApyKecrBa oT I,IKoHoMI,F{ecKara rpy[4.
Cle,usure cAenKu c re3r4 nuua ca u3B:bpureHr4 [pe3 flepl{oAa I ntyapv - 30 ronu 2010 roansa.

Cerpranu ,ruqa flpuvuHa 3a cBr,p3aHocr

"MeAr.rxa 3apaee",{turepno rpyxecrBo
EOOA "Me4nra" A,{

"Kpe" EOOA .{rrqepHo .[pyxecrBo Ha

"MeAuxa" AA

"{onepue Kanura.n"llpllrexaBa 83/9% or
AA Ka[I,ITzuIa na "MeAuxa" AA
"O$uc Ef" ,{t,u1epuo .upyxecrBo Ha

"[onepue Kanuran" A,{

"flonepue Epuro" A[ [tuepuo ApyxecrBo Ha

"[onepue Kanuran" A,{

Tpan:axqun rrpe3 rreprroAa

Ha flpo4ax6a Ha roroBa
[poAyKulur
678 xu,r.,rs.

3axyneHu Marepr4anr.r

3 xur.rs.
rlonyuenu Ar4BrrAeHTn

8 xun.ns.
IpeAocranena ycnyra no

AOroBOp

0 xtlrt.rs.

Kpenocr"Vnpa)KHtBa KoHTpon qpe3

qJIeH Ha KJIIOtIOB pI,KOBOAeH

flepco HaJI Ha npeaflpurlrueTo

flpe4ocranena ycnyra

3 xnr.,'Ie.
Ha.{LrcreH[ ArrBuAeHTlI

420 xul.m.
lloxynxa Ha KoMnror:bpHl4

KOHCyM., KaHrIenapCKI4 M-JIfi [I

AMA
2l xutr. :rs.

llpe4ocranen :aeu
800 xrlrt.re

Ha.r[creHa JrnxBa rlo

npeAocTaBeH 3aeM

l6 xru.re.

iloxynra Ha Marephilnu-

xupyprr4q HI,I pbKaBIIIII x
eAnoKparHr4 o6lexna

I xur.rs.

Ca"'rAo KrN{

30.06.2010 r.
B:elraHe

1455 xun.,rs.

B:euaue:
4 xru.rs.

B:enase
I I xlilr.re.

3aAuxenre
6 xutr. re.

3aAl,rxenne:
3 xu,r.rg.

"MoMltHa

AA

"C,ryN6a no rpyaona,{:rurepHo ApyxecrBo Ha

MeAnr1r4Ha,{onepne",{oeepneOX"
oon

" flolyvena ycnyfa-aoroBop 3a

rpyAoBa MeAr4ur{Ha

4 xrur. re
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MEAI,TT(A AA XS'CA
OIIOBECT'BAHE KbM MEXAHH L, H H EKOH C OIIIIAI4PAH OI,{HAHC OB OTqET GdMfrffio rc,.

"[apux r.rMorrr

E's,rrapur" A[
VnpaNnana KoHrpon qpe3

LIJ'leH Ha KJIIOqOB pI'KOBOAeH

nepcoHur,'r Ha npeAnpr4flTr,rero

"O3O@,{onepne" AA Arrqepno ApyxecrBo Ha

,{onepue OX"
" loryueHa ycnyra-AoroBop 3a

6orHn.rHa tz u3srFr6oaHuqna

[oMoxI
22 xutr. trs.

MeceqHrr pirxoArr
7 xulr. ln.

llpe4ocraoen Aeno3rrr rro

AOTOBOp 3a HaeM

Haen nonrerqeHr4e cxnaA

I xr4r.rs.
Haqlrcresu ArrBr{AeHTu

I xulr.:re.

llpoaax6a Ha roroBa

npoAyKulrt
2 xust. tts.

HaqrlcreHIa AprBr.rreHTrI

46 xul;rs.
llpoaax6a Ha foroBa

npoAyKrIr4t

803 xran. ns.

llorq,uena ycnyra-peKnaMa

2 xul.re.
Eonyc o6opor

l4 xrltr.re.

flpo4ax6a Ha roroBa
npoAyKur4t

3a4r,rxeHue
I xu,r.ln.

BseNaaHe

34 xutr. trs.

BseN.{aHe

262 x. ts.

3aAuxesue
2 xul;l.

3aArlNesne
8 xun.rs.

graruna

2 xlu. ln.

"CoQapua" A,{ Vnpaxnrna KoHTpon qpe3

qJIeH Ha KIIOqOB pI,KOBOA9H

lepcoHaJr Ha flpeAnpr{rr[eTo

"CoSapma Tpe[ruHr"YlpaxHrrBa KoHTponqpe3

AA qJreH Ha KJrrorroB p:bKoBoAeH

[epcoHaJr Ha npeAnpI,IflT]IeTo

"Er$apua " A,{ Ynpaxruna KoHrpon qpe3
TIJIeH Ha KIIOTIOB p:bKOBOAeH

nepcoHan Ha ocHoBHrIfl

axu[oHep Ha lpeA[pr.urr.rero
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MEAI,{KA AA X'3{C.&
ONOBECT'BAHE KbM MEXNUHEH HEKOHCOIII4NUPAH OUHAHCOB OTI{ET fiH#ilil?O T O ..

4. OTIOBECT.flBAHE TIO CETMEHTI4

Ha 6a:a ua nH0oprr.larJrsra 3a ynpaBneHcKr{ uenu, ,{pyxecrBoro pa3Aenr cBosra AeftHocr Ha ABa

ocHoBHu cerMeHTa - $apuaqeurmHr.r npoAyKTrr rr MeAlruuHcKr{ KoHcyMarr.rBrr. 3a ynpan,rencKfi uerr{ rIpH

a*arv3a na unrpoplaa:qlrfl'ta Ha ABara ocHoBHr4 cerMeHTa, pbKoBoAcrBoro [3non3Ba cbrIII{Te MeroAl.r,

lpeAnonoxeHll-a I4 oueHKI4, KaKBI,ITo ca olroBecreHl,tre LI B MexAlrHHr.rrr $unancou orqer K6M 30 ronu 2010
r. flpr.rxo4ure, pa3xoArrre, neual6ara, aKTr.rBure r{ flacprBrire Ha cerMeHTI4Te, ce paBH{Bar c onoBecreHl{Te B

HacTo{Ilrut oTrIeT.

Cmamuume ua npuxodume, pazxodume u puyrmsma Ha ce?.ueilmume BKrtuttrsm:

@ap*taqeemuuuu
npodyxmu

2010 2009

Medu4uucxu
KOHC!,UqmUBU

2010 2009 2010

6,082

(2,936)

3.146

2009

6617

1? ?401

\ )11

O6uto

B xwndu teoa

flpnxoa Ha cerMeHTa

Ce6ecroiisocr Ha cerN{eHTa

Pe:y,rrar Ha cerMeHTa

Hepa:npeAeleHu oneparvBHt4 Aoxo.IIr{ or
itsiiHocrra

IJepasnpe4ereHu oneparl4BHu pa3xo.qu or
Ieilsocrra

lleqa,r6a or oneparlrBHara aeii uocr

tDuHaHcowr npuxoAr4

OuHancosr4 pa3xoAr4

lle.ian6a apelu aaHbuH rtpxy neva,r6ara

PasxoA 3a.4aHr,uu ntpxy neva:r6ara

HerHa neqa.n6a 3a ronuHara

2.708 1 054 3,374 3.563

( r.0 14) ( l.2eol

1,694 1,764 1,452 I,513

64

(2,564)

646

70

(41)

675

(65)

610

40

(2,867)

450

139

(r67)

422

(37)

385

t'l



MEAuKAAA *W€81C.&
ONOBECT,qBAHE KbM MEXNI,IHEH HEKOHCOIII4NI4PAH OT{HAHCOB OTI{ETffffiF{ffii0'0.

AKmusume u nscuqume Ha

B xutadu neoa

14iuoru, Maur,rHH, o6opylnaue

Heuarepua-rull aKTI4BH

Marepua.ruu :anacu

ArcrHsr4 Ha cerMeHTa

Hepa:npe4e,reHU aKTHBtl

O6uro axrfleu

Heparnpeae,r eHn 3aab,'ir?KeHufl

06uto nacueu

B xwadu.teaa

KanHra"rosu pa3xoaH

Hepa:npeaeaneMu Kanura"'IoBtt pa3xoAtl

06uro xannraroBu pa3xoarl

Avoprutaqun

Hepa:npe.ue,rreM pa3xoA 3a aMopru3auuq

06ruo amopruraqun

O6erueHxa Ha uMoru MaunHu tl o6opyaBaHe

C e Z,V e H m Ume BK,'IK)q BaT :

<Daptta4eemuuuu
npodyxmu

2010 2009

7,026

716

1,193

8,93 5

7,252

695

1,004

8,951

3,001

2l

t,673

6,695

3,724

21

2,t54

5,899

Meduquucxu
KOnC!,VsmUBU

2010 2009

O6r4o

2010

10,027

737

2,866

13,630

10,684

24,314

10,976

7t6

3,1 58

I 4,850

9,291

24,141

575

t4'1

7l o 1)'l

tDapuaqeemuuuu
npodlxmu

2010 2009

Medu4uncxu
KOHCy,UAnU6U

2010 2009

1.710 3.44 |

____!.lI!_ ____llll_

O6uto

2010 2009

1,7 46

n2 t,746

t12l4'7tt2

219349365

t,7 46

226 584

135

18



MEATTKAAA dlw#&tcA
--t--OIIOBECTTBAHE KbM MEXAI4HEH HEKOHCOIII4II4PAH OI4HAHCOB OTqET K:bltliti5Hl4 2010 r.

IlnQopna4un u zeozpaQcxume 3oHai

feorpaScxara uutpopruaqux 3a lprrxoArrre Ha ABara cefMeHTa ce 6asupa Ha MecroHaxoxAeHrrero Ha KJrueHTlrre.

30 ronu 2010

B xunndu neea

Vrpaftua
Crp6ua
IIarsuA
f:spulrx

Apyru crpaHr4

Kruenru s
B:snrapr.rx

O6uro

llpr,no4ra

1,309

111

69

69

145

4,379

6,082

30 ronu 2009

B xwmdu neea

Vrpaftna
Crp6uri
IIarsvfl,
f:spuux

Apyrra c'rpaHr4

Kruesrra r
Burapux
O6uro

llpr,rxo4ra

1,280

275

310

6

139

4,607

___isl7_

HereryrUrare aKTrrBvr Ha cerMer{rrrre ca c MecroHaxoxAeHl{e B crpaHara, KbAero e ceAanl,[Uero Ha ApyiKecrBoro

(llenna Tuuxora) (Anrer Konen)
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