MEJMKA AT
OrnopecTapane KbM MEKINHEH KOHCONMARPaH Puuancon order kbm 31 nexemspu 2016 ropuna

1. THPOPMALNA 3ATPYHATA

CraTtyr W npeamer Ha geifiHoct

“Mcauxa” AJl (T'pynata) BrIouBa APYAKECTBOTO-MAMKA M HETOBOTO ALINEPHO JIPYKECTBO ~
*Meanka-3apase” EOOJ.

Meumica All ¢ eve cepanuie B bbarapus, rp. Codus u e pnucano B Thprosckua Peructop na
AreHupaTa no snucsanusra ¢ EHK 000000993, [py:kecreoro-maiika e yupeseno npes 1971
roaguna. AApechT Ha ynpasnenue Ha rpynara e rpan Codus, 6ya. Anexcanasp Jlonnykos, Ne 82.
“Menura” Al npurexasa 100% ot akumure Ha “Menmika-3apase”EOQO/, crspaseno npes 2001
rOJMHa C Hen ia npeacrapisea “Meauka™ Al B Thproeere W CKMOYBAHETO HA JIOFOBOPH ¢
OONTHUYHHTE 3aBEACHHA.

Ha 21.01.2010 r. npy>xectroTO-Maiika yupeissa XbUepHO ApyxecTso “Menunka Bonkanc”
(MEDICA BALKANS S.R.L.) B Pymbnus, kato nputesara 100 % ot ganosere my. Or
Ch3JARAHETO CU ABLLIEPHOTO APY/KECTEO HE € O¢hLISCTRIBAI0 aefinoct. Ha 06.11.2015 r,
PHKOBOJCTROTO Ha IPYXKECTBOTO- MaliKa € B3eNO PeLEHHE 33 CTapTHPAHE Ha ITPOLICAYPA 110
JMKBHIAUMA HA ABILEPHOTO ¢B ApyxecTBo “Menuka bonkance” EOO (MEDICA BALKANS
S.R.L.), karo na 24.03.2016 r. nocneiHOTO € 3a8JIMYCHO OT THLPIOBCKUS PErHCTD].

Ha 03.05.2016 r. phKoBOACTBOTO Ha APYI)KECTBOTO-MaKa € B3E/O PELUCHNE 33 CTAPTUPAHE Ha
HApOLeaypa Mo JHKBHAALHS Ha BLWICPHOTO CH ApyaecTBo “Meauka 3apase” EOO/.

Ha 08.08.2016 r. B Thproecku perueTshp ripy AreHuyaTa o BIMCBaHKATA e 00fBEHa TOKaHa No Wil
267 or Tepropekus 3akoH o kpegutopute Ha ,MEJUKA 3JIPABE” EQOJ — 3 IMKeHaauus, ye
na ocHoBaHue 1. 267 oF THLproeckus 3aK0H MOFaT Aa NPEAABIT B3eManuaTa ey kbM “MEJTAKA
SHAPABE” EOO/I — & nuxkeuaaums, B 6 (mecr) Meceued cpox cuprano or 08.08.2016 r. Ha
22.02.2017 r. gpyxcecreoro Meauka 3apase EQOJT e 3annucno o1 THProBCKHS PErHCTLY.

Cobcrpenoct u ynpasjcHHe

Iem 31.12.2016 r. pasnipeneneHneTo Ha aKUMOHEPHUS kanuran Ha JIpyKecTBoTo-MalKa ¢ Kakro
cleapa:

Codapma AJT 97.96 %

Hpyru akumonepu 2.04 %

AbIHepHH Apyxecrsa
Hbiepuurte apyxecrsa 8 I'pynara ca:
. “Menuka-3npase” EQOJT — ThProrcko ApyKeCTBo, perucrpHupano ¢ peuiedne Ne7432/2001

r. na Coduickn rpajicku cbi, ¢be ceaanuue W aapec wa ynpasnenue rp. Codus xck. Xamku
Anmurep, ya. baun, 6n. 104, Komnanusra-maiika e efnonuueH coOCTBEHMK HA KanmuTana Ha

rpynara;

Ilpeamer Ha gefiHOCT B CTPYKTYpa

Tipeamer na aefinoct Ha “Meanka“AJl e NPOM3BOACTBO W Nposaxba HA NMPEELP30YHHN K CAHMTAPHO
~ XHFHEHHH MaTepHaiy, TOTOBH JieKapeTBeHH PopMH, 3B0H0-3LO0NEKAPCKH HpeapaTH 1
xpanurenny aobasku. OCHOBHATA NPOM3BOACTBEHA IUIOLEAAKA c& HaMHpa B TP.CaHNaHCKH.
“Menuxa 3apase” EOOJ e cp3manero ¢ uen ja npeacrasnasa “Meanka” AJl 8 Thprosere
CKJIIOYBAHE HA JOroBOpH ¢ BosHuuEKNTE 3aBeaeHud. J[OCTARKHTE HA CTOKH ¢4 CAMO OT KOMIAHHUATA-

Mmaiika.
“Mennka Bonkanc” (MEDICA BALKANS S.R.L.) uama aefinocr npes 2016 r. u 2015 1,

I'pynara e ¢ gBycTeneHna cucreMa Ha ynpaeienue ¢ Hansoped cheeT 1 YipapuTeneH chBer.

Kbm 31 nexemspu 2016 ronuna HagsopHUAT ChBET Ce CHCTOM OT TPH WIEHA, KAKTO CHE)iRa:
Orusgs Houer Ipencenaren
Panocser Panes Unen
Hukonait Jlambos Wien
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Kom 31 nekenmspu 2016 roauHa YnpapHTEAHUST CHBET C¢ CHETOM OT TPH YlieHd, KAKTO CleBa:
Croityo [laHres Ipencenaren
Cnexana Hakosa Ynen
Jlobuua Bennukosa Ynen

HpyaecteoTo-Maiika ce npescrasnasa or Msmbnunrennus anpextop - r-1 Croiiuo [lanres.

2. OCHOBHH I[TOJOKEHHA OT CYETOBOJIHATA IIOJIUTHKA HA TPYTIATA
(a) Basa 3a nm3rorsaue Ha GHHAHCOBHS OTUET

Konconuaupanusat guHancos oryer va I'pyna Meluka e U3roTseH B ChbOTBETCTBHE C BCHUYKH
Mesxnysapoaim ctaunapTy 3a GuHancosi oruery (MCOO), KOMTO ¢e CLCTOAT OT: CTAHAAPTH 3a
(PMHAHCOBM OTHETH H OT ThiKyBanus Ha KomureTa 3a pasachHenus va MCOO (KPMCRO),
onobpenu ot Ceeeta no MexxayHapoinm cuertoroanu crangapta (CMCC), w MexaynapoanuTe
CHETOBCAHM CTAHAAPTH U ThAKYBaHuATa Ha [ocTosnus koMuTeT 3a pasiacusrane (JTKP),
onobpenu ot Komutera no Mextynapoany cuerosoauu craiaapti (KMCC), kouto ediekTHBHO ca
B cuna Ha 1 anyapu 2015 r., 1 xouro ca npyiern or Komucusara na Esporneiickus cnios.

3a Texymara (ppnaHcoBa rojuHa I'pynara e npHena BCHUKK HOBH H/WIM PEBU3HPAHM CTAHAAPTH H
TLIKYBaRUsA, H3AaAeHu or CupeTa 1o Mexaynapounu cuetoropiu cranaapti (CMCC) u pecnt. ot
Komurera 3a pasacaenns Ha MCDO, kouro ca 6unn ymectin 3a nerosara aeiinocr. Or
BL3NPHEMAHETO Ha Te31 CTAHAAPTH W/ WTH TBIKYBAHH, B CHIA 34 NOAMUINE NICPHOJM 3NIOUBAIIH Ha
1 aayapu 2015 r., HC ca HACTBLIMIN NPOMEHH B CYETOBOHATA MONHTHKA Ha I'pynaTa.

Tes3u crangapTi ¥ ThIKYBAHMSA BRKIIOYBAT:

. Ionobpenus 8 MCOO Luxsn 2011-2013 (m.aexemspr 2013 r.) - nopobpenns 8 MCOO 1,
MC®O 3, MCDO 13, MCC 40 (B cuna 3a ropynunm neproau ot 01.07.2014 1. — npuern or EK or
01.01.2015 r.). Tesu nodofipenus eHACSM HACHUMHU HPOMENYU U PeOAKyul & ChOMGEnume
Cmanoapmu, OCHOBHO C Yei 00 HPEeMUXHAN CLUeCBYSaIA HENOCACO0GAMEAHOCT UTY HESICHOMY 8
RPAGUIAMA 1 HPURONCEHUE U USHCKEAHUAMA HA OMOCNUINE CHIGHAQPIY, KAKMO U Od e GHECE
HO-BpEYUsHa mepmunorocus na rousmus. OCHOBHO RPOMEHUME CA HACOYEHU KbM CACOHUINE
obexmu wiu onepayuu: ) npaso Ha opyxcecmeo npemunasayo no MC®PO sa nvpeu nvm oa
HPURA2Q CIRAHOADINY, KOUMO 6Ce Oufe He Ca GNE3NU @ CUNd, UKO COMUME CIMAnOapmy no3601a6am
no-panio npurazane (MCQO 1); 6) ymounenue 3a nenpunooicenue na MCPO 3 sa onmumane na
doprMupane Ha CoEMECIHY CROPUIVMENHUS 616 (DUHANCOGUME ONINEMU HA CAMUNIC CbEMECHHNU
CROPASYMENUs, 6) pasicHenue ORMHOCHO o0Xeama wa OGozoeopume, Koumo ca ¢ obxeama na
UBKAIOUEHUEIO 3¢ 2PVRA QUHAHCOBY AKIMUGH U NACUBU C HEMUDAUIU ROZUYUY CHPAMO RA3Apen U
kpeoumen puck (MCPO 13); 2) ymounente npu mpemupanemo na edna coenxa, Koamo onmzoeapa
eonospemenno na xpumepuunme u Ho MCPO 3 u ce omuacs 3a unGeCHuyUONIY UMOMIY Cb2AACHO
MCC 40, we caedsa da uma noomdenno npurodICcene 1A 0BAMA CMIAHOAPIA HE3AGUCUMO eOUH ON
opye (MCC 40},

. KPMC®O 21 3axnmxenng 3a nansuu 1 Taken (B Cliia 32 roAHUIHA nepuoan ot 1.01.2014
r. — npyer or EK B cuna 2a roguumn niepronn or 17.06.2014 r.) - oTHOCHO Hano3u OT CTpada Ha
NPABMTENCTBOTO. T0Ga passicHenue 0asa HACOKU OWIHOCHO KPUMEPDUUING 30 RPUIHABANE THd
SA0vAdICEN s 3a OBPUCABHY MaKCU, Oanoyu, ¥ Opyeu ROOOBHY CYMU, HOIOMNCEHU OHI CHIDAHA Ha
OBPIICABANT GbG GPBLIKA CbC 3AKOHY U PE2YAAYUY, KOUMO ca uignn obxeama na MCC12.

KoM parata Ha ofo0psipane 3a u3aBate Ha TO3M (PMHAHCOR OTHET ca H3Ja/IeHH, HO He ca BCe OIIE B
cuia (M/Mnu He ca npuetH ot EK) 3a rojMiunm nepuoju, sanousawy na 1 sayapu 2015 r. Hoeu
CTAHAAPTY, NIPOMEHEHH CTAHIAPTH H THIKYBAHUS, KOWTO He ca 0K NPHETH 38 HO-PAHHO
npuioxenue ot F'pynara. OT TAX pLKOBOJACTBOTO € NPELISHMITO, He cleAHITe GHXa UMasiu
noTennpanen eGexT B ObACHIE 3 NPOMEHH B CYETOBOAHATA TIOJIMTUKA U (JUHAHCOBHTE OTYETH Ha
I'pynara 3a cnejipaiy nepuoau:

. MC®DO 15 Tlpuxoaun no [OroEopy ¢ KAHEHTH (B chia 3a roauiuny nepuoau or 01.01.2018
r. - we ¢ npuer ot EK). Tosu cmandapm e wsysino nos cmandapm. Toil sveescda ysnocmen
KOMNAEKC O BPUNYURY, APAGUAd U HOOXOOU 3G NPUSHAGAHEINO, OMYUMIAHENMO U OROGECTHAGANEHO
Ha uHPOPMAYUA OMHOCHO 6UAA, CYMAA, NEPUOIA U HECUZYPHOCHIUME b8 GPb3KA C RPUXOOUMe U
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HapuuHWme NOMOYY, HPOUIX0JICOauu Om 002060pU ¢ Konmpazenmu. Cmandapnrein we 3amenu
deticmeauiyme 00 MOH MOMEHM CIIAHOGPITY CEBP3ANU ¢ NPUSHAGAHENO HA HPUXO0U, OCHOGHO
MCC 18 u MCC 11. Bodewgusm npunyun Ha HOGUAN cmandapm e & cu30asaneno na Mooen om
CITLHKH, ¥Pe3 KOHINO ONPeOeNsneno Ha NapamMenipuine u GPeMeo Ha Hpuxooa ca ChusmMepumu
CHPAMO 3a0VJJICEHUCINO HU GCAKG OM CHipanuine no coexaxama nomedncdy um. Kuovosume
KOMROHCHIU CA. @) 002080PU ¢ KIUCHTNU C NTBP2OGCKA COUHOCHT U OYEHKA HA  GePOSIHOCHING 30
cvbupane na Q02080pPeHUme CYMU OM CIPana HA APeORPUANIUENO Cb2AACHO YCHOGUSMG HA
Odaderus dozo6op, 6) udenmuduyupare Ha OMOCIHUME 3A0BIACCHUA 30 USIBANEHUE RO JO2080DA
30 CHIOKY UM YCAY2Y - OMIZPANUYQEMOCHT O OCIIAHGRUINE HOSHU GHZANCUMERTIYU 1O J02080pd, O
KOUINO KAUCHNToH O Yepnwl u3200U; 6) ONPeOeaane Ha Yend na onepayusimag — CyManid, Kosmo
RPEONPUAIMUCING OYAKGA, He UMA NPAGO Od ROAYYU CPEUY NPEXCOPIIHENO HA CbOMGENTHAMA CIIOKA
U YCAY2A KoM KAUCHING — 0COOCHO BHUMANUE C¢ OMOCNL HA HPOMEHIUGUS KOMUONEHIN 6 YeHaind,
hunancogus KOMIOHEHIN, KAKINO U HA KOMROHEHINQ, HOMMGEan 6 Namypa; 2) pasnpederenue na
yenana Ha OREPAYUAING MeHCOY OMOCANUING 3G0VANCEHUS 30 UINBAHEHUE HO J02060pd — 0BUYAlNO
Ha baza caMocmosmennama nPOOaMNCHT Yend Hd 6CeKy KOMRONCHI, U OJMOMENHIBHT Ul Nepuodsm
Hd HPUIHAGARE HA NPUX00ad — NP YCHEUWHORO USHBIHCHUE HO 300BINCCHHE HO 002060pd Hpes
mpancghepupane Ha KOHMpoaa evpxy obewanama cmoka wiy yciyea, buwio mo 6 daden Momeni
iy 3a onpeoenen nepuod sve gpememo. CHIaHIGPMLm QORyCKka KAKmo RuiNO PempPOCHEKmMUGHO
npuiodcente, MaKd u MoOUQUYUPano pempocnekmuero HPWIONCCHNE, O HAYAAONO HA MKV
OMMEeMeH NePUOd, © ONPEOCHeHY ONOBECHIABAHUS 3¢ NPeOXOOHWINE NePUOOH,

. MCDO 16 Jusuneu (8 cuna 3a 200uwny nepuodu om 01.01.2019 2. - ne e npuem om EK).
Tosu cmundupm € ¢ usysuio npomenena xonyeryus. 1ol 6beeNCOA HOGU NPUHYUNY 30 NPUSHABANe,
usMepeqie Yy npedcmasiane Ha AUIUNEU € yer da OCHZYpU No-00CHIOGEPIO U GOCKEANIHO
NPEOCMAGANe HA MEe3U COCAKY KAKMO 30 JNUSUNZONOAVIGMCHA, WAKd H 3a Rusunzo0anens.
Cmanoapnten we 3ameny Oeicmeaujus 00 Moy MOMenm CRanddpm cevpsan ¢ ausuneume - MCC
17, BoOewuam npunyun na Hosus cmandapm ¢ Gbeedclanemo ma eouomunen moden wd
CUCMIOGOOHO MPEHINPARE HA USUHZUPIC APU NUHHZONOIYHAMCAUNEC - 30 GCUMKU AUTUHZOGU
002060pU ¢ APONLIICUMIEAHOCH OM nogeye on 12 Meceyq we ce NPuInaea aKmus , npaco Ha
noazeane”’, KOUMO ufe ce aMopmusupa 3 RepUodd Ha J02060pd, U PECREKINUGHO, e CC ONYHUmd
sadvamcenuemo no mesu oozosopu. Tosa e u couyecmeenama RPOMANG 6 ORTHENHANA RPAKIMUKA,
Ipu nusunzodamenume e Gu UMAIO CHUJECINGEHY HPOMEHU U e Ouxa HPOOBANCUNY Oa OHYUMAN
NUSUHEUME 1O ROOODUEHIO HA CHIAPUA cHandapm — Kamo ORepamueHy u gunancosu.Joxorxomo
HOGUAN cHandapm dasa RO-YIAOCHIHA KOHYenyus, RO-ROOPOGEN audius Hd VCIoGusmd Ha
Qozosopume uMm Creosd Oq ce HANPAsH W Om WSAXHA CHpana u € GbIMOJICHO Y Hpu max Oa
HOACHIBISIN OCHOGOHUA 30 NPERAACUDURGYUS HA TU3UHZOGHNE COCAKU,

. MCC 1 (npomenen) Ilpedcmassne na (Quiancosy OmYemu - OMHOCHO UHUYUAMUGH 3d
OROGeCHAGANYS (6 cuna 3a 200uutiy nepuodu om 01.01.2016 2. —npuem om EK). Taszu npomana e
BAJICHO PUSACHEHUE HA CaMusi CAandapnt ¢ HACOKA HA CoCRAGUMentme Ha (Gunancosu onruemi,
K02amo € HeodXo0UMO me Od RPWI2am NPEeYEHKd 30 ChecmGenOC Hd Onpederend ungopmayus
U HEUHORIO NPEOCMABANE NPY UICOMGSHEING HA (HUNANCOBUNIE OHINENIY, M.C. 30 GINOUGANEO U
ne na dadena wnghopmanyus, nodxod wa npedcmagsie 8 oMuend 34 (PUHARCOBONIO CHCHIONHUC U 6
ontemd 3a eceobxeamuiust 00X00 - USPESUPUNE UAU CAMOCHIOAMENNO Hpedcnassie, nooxod na
nodpedba HA NOACHUMIETHURE HPUIONCRHUS, KOKWO W OPeOCHIaRaHenn Ml (IR0 CHEHUGHY Y
CTHAMUY 6 OIMYCTUINE,;

P’]JKOBO,HCTBOTO Ha prﬂ&Ta ofimucns BIHAHHETO, KOCTO rOpeCnOMEHATHTC HOBH w/umm IPOMEHEHH
CTaHHapiTu Guxa mornu Ja OKasKaTt BupXY (l)HHaHCOBI'lTC OTYCTH Ha prna'ra, H KOra T€3d npoMeHH
e 6bJAT NPHETH OT HEro.

JombINMTENHO, 32 NOCOYEHUTE MO-I0TY HOBH CTAHIAPTH, IPOMEHEHH CTAHAAPTH H NIPHETH
TBHITKYBAHHA, KOHTO Ca W3/Ia/ICHH, HO BCE OIS HE ¢a B cHNa KbM 1 aHyapu 2015 r. pbroBOJCTROTO ¢
NIPOYHUMIIO BB3MOKHHSA HM eIeKT U € ONPeHeInio, 4e Te He Guxa uMaid edekT Bbpxy
CHCTOBOAHATA YIQJINTHKE, PECN. AKTHBHTE, HACHBUTE, ONepaLiuTe H pesyirrarure Ha ['pynara
Nopajik TOBA, Y€ TO He pasnonara/onepupa ¢ Takuea 00CKTH W/HIH HE pealli3upa Nogo0HH CaesiKy

H TPaH3aKiHH.
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. MCOO 7 (npomeHeH) DUHAHCOBM uHCTpYMeHTH: ONOBECTABANMS —  OTHOCHO
0BNeKYEHHETO 38 NPEH3YNCIICHHETO HA CPABHMTENHH NIEPHOIH U CBBLP3AHUTE C TAX ONOBECTABAHHA
npu npunaragero Ha MCOO 9 (B cuna 3a roguwny nepuopd or (¢1.01.2018 r. - ve e npuer or
EK). Tazu mpomsina e cewpsana ¢ gvgexcoaiie na obiexyenue OHMOCHO neobxodumocmma om
HPCUSHUCTICHUC HA CPAGHUMEANUME QUHAHCOGU OMNENTY U GBIMOJCHOCIING 3a RPeGOCMAsine Ha
Modupuyupany onogecmacanus npu npemunasaneimo om MCC 39 kvm MCDO @ (kozamo mosa ce
CAYYIM) CROPEO OQIMama Ha NPUAGEaHe HA CRIGNOAPMA Om 2pyRama u 0and mo u30upa onyusma oa
HPeUIHUCIU HPEOXOOHU NEPUOOU;

. MCDO 9 Gunancosn MHCTpyMeHTH (B cuna 3a roamiund nepuoau ot 01.01.2018 r. -ne e
npuer or EK). Tosu cmandapm e nos cmandapm sa Qurnancosume uncmpymernmy. Kpaiinomo my
npednasnauenve e da samecnu usyaro MCC 39. Hpoexioin ua ROOMIHAMG ¢ HOGUS CRIGHIADHT €
npemunan npes mpu Qazu. gaza 1 Kracudurayus v oyenssane Ha (PuuaHcogunie arimuey u
nacusu, aza 2 Cuemogodno omuumane na xedwcupaneno, u gaza 3 Memodorozus wna
onpedensne na obesyenxama. Honacmoswygem MCPO 9 e wzdasan na vemupu nWomy, Hpes
m.noemepu 2009 2., npes moxmomepu 2010 2., npes munoemepu 2013 2. u oxonuamenno npes M0
2014 2.;

. MCOO 10 (npomenen) Konconupupauu dunancosn oruern, MCDO 12 (npomenen)
OnogecTsiBane Ha yuyacTus B Apyrd npeanpustds U MCC 28 (mpomenen) MHBecTHUMH B
ACOLMMpANKE KB CHhBMECTHH HPEANPUATHS - OTHOCHO H3GIIOUCHHMS 1IPH  KOHCOJWAALMA OT
HIIBECTHLHOHIH JAPYIKECTBA (B CHIIA 38 FOJHLIIH NCPHOAHM, 3anousainy Ha win encx 01.01.2016 r. —
He ca npveth ot [EK). Tasw npomana eesnukéa Gv8 GPu3KA ¢ YMOUHCHUAMG OMHOCHO
GBIMOJCHOCHIING 30 0cgobodcdasane O Korcoaudayus -~ ocrosno  za: 1) danu  edno
UHGECHIUYHONHO OPYOICECMBO cRedsd Od OmMuma eOHo OBUEPHO OPYICECHBO HO CHPAGEONUSH
CHIOUHOCHT KOSAINO OBUEPHOMO PYIHCECBO NPEAOCHIABs UNGECTTUYUONIY YCAYZY HA MPeny Aud;
2} 83QUMOOCHCHBUETIO MENCOY RPOMCHUINE 30 UHGCCTHUWHOHIY OPYIICECHEA U 0C806ONCOARAHEHO
O HeOOXOOUMOCHING 30 US20MGAHE HA KOHCOMUOUpan gunarncos omuem cnoped MCOO 10; 3)
Oanu €OHO He-UHGECTIUYUOHHY OPYICECHBO MpPAGEa 0 pasepwiyd ORMUMANEHIO HO CAPABEAINGa
CHIOUHOCH 1A CBOU CBEMECMNY WU  dCOYUUPAHY OPYHCECTNEd, KOUIRO CA  UHGECTUUOHHU
opyoicecmsa;

. MCODO 10 {npomencn) Kouconaupupanu (punancosy oruern 1 MCC 28 (npomenen)
HupecTuyi B acOLMMpaHd W CHEMECTHM JPCANPHATHA - OTHOCHO NMpoaaxGa WM BHOCKA Ha
AKTHBY MEKAY HHBECTHTOD H HErOBO ACOIMHPAHO MMM CLEMECTHO TpeAfpHaTHe (B CHIa 3a
roputay nepuoay ot (01.01.2016 r. — ornokena npouenypa no npueMane or EK 3a neonpenenen
nepuon). Tasu npomana Gv3HUKEA 6B GPLIKA HEHOCACOOGAMEIHOCH MENHCOY UIUCKGAHUAMA U
npasuaama wa MCOO 10 u na MCC 28 (pesusupan 2011 2)e cayvaume Mpansaxyuy om
UHHBCCHIUMOP KM HE2060 ACOYUUPAHO Wil CHEMeCHIND Opyyeecmeo. T Hes OCHOBHO Ce ROACHASA, Ye
HPY HPAHIAKYUUME, KOUO 1O CLOBPNCARUe &d  APOOAsc6a Ual GHOCKA HA COEKYRHOCH O
AKIMUGH, HO HE Ca YAIOCTEeH DU3HEC — ReYONDUma Uay 3a2y0ama ce ApUIHAGa HaACHUYHO camo 00
pasmepa Ha 0ena HA HECGbPIAHUME WHGECHUMOPY, ¢ 8 CAVIAUME, KO2UMO MPpAan3aKyuume Ho
CHUECHIBO ca APOduchA uAY SHOCKA HA GKIMUGH, Koumo ca busnec no cmucvia g MCOPO 3 ~
neyanbama wiu 3a2y6ama ce npUsNaAsa u3YsIo,

. MC®O 11 (npomeHeH) CbBMECTHM CHOPAasyMEHHUs - OTHOCHO OTYMTaHEe Ha npuaobHpane
Ha JISJI0BC B CLEMECTHH AeHHOCTH (B cHNla 38 roAuuIHK nepuosm or 01.01.2016 r. — npuer ot EK).
Tora doneanenue QCHOGHO YRIOUNNGA, N¢ NPH BPUOODBUCANCMO ON1 CIIPANG Ha UNGCCHUmMOop 1a
0A1062 € CLEMECHNG OelinocH, KOAmo no ceowpoicanue npedcmasisea Ousnec, credea 0d ce
npuaaeam wuckeanusma u npacurama Ha MC®RO 3 3a duznec kombunayuil;

. MC®O 14 OrcpoueHH aKTHBH M ACHMBM 110 PeryJIMpaHH AeHHOCTH (B CHIA 32 FOOMUIHK
nepuonn or 01.01.2016 r. - EK ornara npoueca no npueMaHeTo Ha TO3H MEXKJIMHEH CTAHAAPT AO
u3faBaneTo Ha QuHanuus crapnapt). Tozu cmandapi e vo8 U CAYICU KAWO MeNCOUHCH chiandapm,
RPUIOOICUM CAMO 30 HPEONPUANUA, roumo we upemunasam xom MCOO ramo omuemna pamra 3a
HBPGU BRI, ¢ OCHCMGUE 00 HPUKMIOYGAHEINO HA NPOCKING 3a HOG BCEODXGAMEN CRIAHOAPIN, KOUIMO
uje gopecupa maxve mun pezynupanu detinocmu. He ce npunaza om npednpusimus 6eve npesmunany
xkomt MCDPO. Ocrognume npasuna, yemanoGeHy Cve CRAHOAPIA €A, Y€ APEONPUSIIUAING. a)MO2Am
da nPUIHAAM ¥ HPOOBLANCAM O npedcmasam u 6 omuermume cu no MCOO omepovenu axmueu u
RACUBY, GLIHUKHAAU G PE3VANIGIN 1A ONEpayuy 1o pecyIupany Oeinociy, HO camo arko Me3u
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QEIMUGU U RAcuey ca Ouiu HPUIHARN 6 CBOMGERICINGUE HA NpUideanume HPGC)MM{HH OHIYCHIHY
CW?(I’H@G])I‘HI{ U npyeing CHEMOBOOH ROJHmurRa,; 6) e OMCpoyent AKmueH u HACUGY cheded oa ce
I’U)(:’()CH?GGJHT? OTOCAHO 8 OIYEINa 30 d)ZIHGHCOGOH?O CLCMOARNC, d USMECHCHUAMA @ NIAX — OMOeHHO
6 ONIYENIT 30 GCeobXsanHIL (j().,l-()(), i b’) UZHUKGUIN LU L‘HHHH(Z)H'HIM CHOGCCHINGUNI 8B GRBIKA CBC
CBU{HOCIINA, PUCKOBEHIe U (f(j)(?f{}ﬂulﬁ@ OHI PeSynupanne dedinocmiy u RPUIHAIMUME ont 1mAx
CHICROMEHT KRIHGH U RACUBH,

. MCC 12 (mpomenen) JTannigr RpXy noxona (B cunia 3a TOJMITEY HepUOM, 3aN0uBaLyg Ha
wm caep 01.01.2017 r. — #e npuer or EK). Tasu npossina cevpsana ¢ npusnasanemo na

OMCPOYEHY OANBYHY AKITUGH 30 HEPEATUIUPAIY 3a2ybu ymounssa ciednomo: 1) nepeaiusupanume
3a2yOu na OvA20GU UNCHIPYMENTIY OUEHAGAHY 1O CAPAGEOTUEA CHIOUHOCH! U 30 OdHBYNY YeAU ~ HO
yena ua npudobusare, GOOAM 00 GBIMUKGANENO HJ HOMAAACMU GPEMENHU POa3AuKky; 2)
HPEOnOROCEHUAMA 3a 6bOCiyl Oanvyy nevanbu He ciedsa 0a GIIOUGAM eerntu om namaienus
G Pe3YNAn Hd HAMAASCMU GDEMEHHU PAZAUKY, 3) aro CHOped OanbYHOMO 3GKOHOOAMENCHGO UM
OZPAHUMEHUSL 3G YCGOSGANENO HA OJaWuyHU 3a2Y0u, npeaneda u OYeHkamd Hd OMCpoyenunie
Oantsuny amst mpabea 0a 6vde Hanpasena 6 KOMOUHAYUS ¢ OCIMANGNUNE OMCPONENY danbuny
GRITUGY O CHIYUS GHO.

. MCC 16 (npomenen) MmoTh, Mamnau, cvopwxenns 1 MCC 41 (nmpomenen) 3emenenue -
OTHOCHO PacTeHHA-HOCHTENH (B cHia 3a roauHy nepuoau ot 01.01.2016 r. — npuern ot EK). Tasu
APOMANA 6bEeNCOd NOOX0OA 3¢ OYEHABANE U ONNUMANE HA NADOAQUNY nacaxcdenus (pacmenus)
HA npunyung wa wmomume, Mawunume u obopyosanenmo(l{MA4) no peoda na MCC 16, a we
cwenaciio MCC 41 (no yena na npudobusane u ¢ Gb3IMOICHOCHL 30 MPUAGRANE 1A MOOCT WA
ApeoyeHenama CIounoCH, Ced HAeIU3aHe 6 RA0O0OAUNA Gb3PACM), MBI Kamo FIAXHOMO YHacmue
8  CCACKOCHIONAHCKOMO  RPoussoocneo ¢  cxoono ¢  maxuomo(fIMA) & undyvempuaniomo
RPOUICOOCINGO;

. MCC 16 (npomenen) Wmorn, MawmMHH, cbopexkenus W MCC 38 (npomeuen)
Hemarepuanizy akTHBH - OTHOCHO a JIOITYCTHMHTE METOAHM 34 HaUMCIISBaHe Ha aMOPTH3aing (B cHia
3a roaviiny neproau or 01.01.2016 r. —npuern or EK). Tosa pasacuenue ymounasa, we memoowvm
30 AMOPIUZAYUL MG COUNH AKIIUE HA OA30 CLOMHOWEHUE CHPAMO OUAKGANUING NPUXOOU, 6 YUEHIO
2enepuparie Mol Yuacmed, He €e RPUeMd 3¢ ROOXOONU) aMOPITUIAYUOREH MEMOod 3a UIMEPEANEHO
Ha ROAZUMe, KOUMO Ce KOHCYMUPAH 0Nt USHONIGAHENO THO3YU QIHIUG (0C6eH 6 MIt020 PeOKU CAyHal,
HO UIIUHOYCHUE),

. MCC 19 (pepnsupan 2011 r.) Jloxonu Ha naeTk JMua (B CHNA 3a FOAMILNHM TIEPHOAM OT
1.07.2014 r. — npuer ot EK 3a rommnn nepuoau or 01.02.2015 1.). Tasu npomsna e cewvpsana ¢
PASACHEHUE ONIHOCHO MPCHUPANENe HA GHOCKY, HANPAGCHYU ON CIpAnd  HA CAYNCUNEAU WAU
mpemy AuYa 6 nAAnose ¢ OeQuIUpany OOX00U, CH2IACHO DOPMAIHUNIC YCAOGHUS HA CLONIGEHTIUS
naan. Hpomsauama onpedens, ue mesu GHOCKU CAedsd Od ce Mpemupan Kamo Hamarenue Ha
Pasxooume 3a CMadic Kamo ¢e pasnpedensm 3a Repuodd Ha mpyodos CIMAdC KO2amo e cd
008BPIMNU ¢ 200UHUME HA MPYOOG CIIGNC HA AUYEMO, d e NPUCHACAm 0N PasxoOume 3a CHGIC 34
nEPUOOd Ha NORG2ANHE HA MIPYOQ, KOZAIMO GHOCKUINEG He ¢d 0BGbP3aNT CbC CIACT;

. MCC 27 (npomenen) CaMocrosTenin (MHANCOBH OTYETH - OTHOCHO METOJ, Ha COBCTBEHMS
KanuTajl B CAaMOCTORTENHHTE (JMHAHCOBH OTUETH. (B CHlla 3a rOAHLINK nepuogu ot 01.01.2016 r. —
npuer ot EK). C masu npomana e evscmanosena onyusma ¢ MCC 27 za oyenssane u
ONTYUMANENo 110 MEMOOA Ha COBCMBEHUA KANUMWI HA UNGECHUYUUME 8 ObWePHY, aCOyUUPARY U
CBEMECHINY OPYACECINGA § CAMOCTIOAMEARNME DUHANCO8U Omyeniu,

. MCC 7 (mpomenen) OTrueT 3a [aPHYHHMTE HOTOUM - OTHOCHO MWHHLMATHBA 3a
onosecTaBanys (B cuia 3a roguuHy nepuonn ot 01.01.2017 r. — #e ¢ npuer or EK). Tasu
HPOMSHA € BAJNCHO PASACHEHUE 1A CAMUSL CIRAHOAPIT ¢ HACOKA KbM UHQOPMAYUAMA RPeOOCAsINa
Ha HOAZGAMENUINE HA QUHAHCOGUME OMNemy, Koumo da mozam oa nodobpam pazbupanemo cu 3a
AUKGUOHOCTIMA U (unancosume onepayuu Ha zpynama. Ipomanama usuciea Jonwvanumenny
OROGECMAGANUS 0 GBI HANPABEHY OMHOCHO NPOMEHUME 68 NACUGUNIE HA ZPYNAINA 616 BPB3KA C.
(1) npomenu om Qunarcosa dednocm, (ii) nPoMenU O NOAYUABANENO WY 3A2YEAMA HA KOWIPO
nad OvigepHu opysicecmea, (iii) eghexnmu om xypcosu paziuxy, (iv) npomenu ¢ cnpaseorusume
cmounocmy, u (V) Opyeu npomenu. H3UCKGGHUAMA 30 OROGECHIAGAHUANIA HA HPOMEHUME 6
HACUGHME NPOUAUIAUY OM unaicosa delinocm we e necbxodumo 0a ce npedCcmasam omoeno
O HPOMENUME APY GCUHKY OCIAHANY AKIMUGH U HACUBY.
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. Hogobpenns 8 MCOO 1uksn 2010-2012 (m.aexemppr 2013 1) - nogoGpenns B MCDO 2,
MCQO 3, MCDO 8, MCQO 13, MCC 16, MCC 24, MCC 38 (B cuia 3a roglIHH TIEPHOAH OT
01.07.2014 r. — npuery o1 EK 3a rognumu nepyosu ot 01.02.2015 r.). Tesu nodobpenus enacsam
YACTNUYHY MPOMEHU U PEOARYUN 6 CHOMGEMIUING CIIAHOAPIIN, OCHOSHO € Yex 0a HpeMaxuam
COUECIIGYEAUIT  HENOCHCOOGUMEANOCTT AU HESCHOMIU 6 NPAGUAGHIA  HA  RPUAONCEHUE U
WIUCKGAIAIA HA OMOCANUIC CHICHAGPINY, KAKMO U Ot €6 GRECE NO-HPCHUING ICPMUIOAOUS 11
nousamus OCHOGHO RPOMENUNE CA HACOYCHU KoM CACOHUME OOeKINY Uit ORepayul. a) HpoMAHA 8
oepununyuama na , nepuod na (besycroeno) npudobusane na apasa’ u ,nazapno yeaoeue” u ca
oobasenu |, ycaosue Ha ushvaHenuemo” u ,,ycrogue na yeayveama” (MCPO 2); 8) ymounenue 3a
PIPEHIUPAHEHIG HA YCAOSHUNIE GDINAZPANCOCHUA HpU Buziec ROMOUHAYUY, KOUMO OM0GApIn Ha
ONPEOeReHUCINO 30 PUHAHCOG UHCINPYMEHIT (KAMO (HUHAHCOGU 3A0BIICCHUA WNH UHCIPYMENTY 1A
COBCIMGEHUA KARUMIQ) ¥ MAXHAMA OYEHKA 6 KPAs HA GCEKU OMMEmen Hepuod — Ho CHpageonusa
CIIOHHOCH, GKA. HPedCasAHemo na edexmune om Hes & onmmema 3a 6ceobxeamnus Ooxod
(MC@O 3, MCDO 9, MCC 39 u MCC 37); 6} usuckeane 3a onOGECHIAGOHE HA APCYEHKUNE U
KpUmepuyme HpU  OHPEOCHSHeND HQ GZPecupanume ORCPOINUGHY Ce2MEHMY 30 YEAUME Ha
cezmenmnomo onmumane (MC@O 8); 2) Oonvanumenno pazacHenue OWHOCHO MEXHUKGMA HA
KOPEeKyus. Ha OMYEIHa CHOWKOCH U HaMPYRAnGnia aMOpniEayus 6 cryyaume, Koeamo oadenu
AKMUGH ¢ NPEOYEHEHY, KANO e NOCHIUES UIUCKEANe WA 00 e NOCACOOGAMeIa Kamo nooxed
CHPAMO NPeOyeHrama Ha Ganancosama cmoinocm na ceomeenmusn axmue (MCC 16, MCC 38); o)
ymounenue OMHOCHO OPYICECHIGO HPeoIazauo KIoY08 VAPAGIEHCKY NEPCONAl KAmo YCayed Ha
Opy20 GpYICECINGO, Ye IO CHUO ¢ 1e2060 cabpzano iuye (MCC 24);

. Iopebpenus 8 MCDO Lluxsn 2012-2014 (m.cenrremepu 2014 r.) - nopobpenus 8 MCOO
5, MCQO 7, MCC 19, MCC 34 (B cuna 3a roguumny nepyonu ot 01.01.2016 r. —npueru or EK).
Te3u noGoBperUs GHACAN YACTIUYIY HPOMENY U DEOTIYUU 6 CLOMGEIMIUME CIIANOAPINY, OCHOGHO ¢
yen Oa npemaxnan Couecmeyeatyd HenoCAeO0BAMERHOCH WIH HEACHOMU 6 HPAGUIama Ha
HPUROJICEHUE U USUCKGANUSIG 1A OmMOCRHume Candapmy, KaKmo U 0a ce gHece Ho-Rpeyusnd
mepmunonozus Ha nousmus. UCHOBHO BPpOMeNume ¢a HAcoueny KoM cheduuine obexmu wiu
onepayuu: I) donvanumenny noscHenus, ye eoHo OPyNCecmeo Mooce 0a peiacuuyupa axmuey”’
Owpoicany 3a npodascta’ KuM aruueu ,, Ovpoicany 3a pasnpedenenue xem cobcmeenuyume” (u
oBpanHo) ¥ MOGa He Mpemupd KAamo HBPOMIAHA HA WoPGOHAYWIHUA WIaH Ha oceobodscoasare,
Kaxme u na camama na racupurayusma no peda na MCPO 5; 2) donvanumenny nacoku 3a
pazacnenye O eOun 002080 3a OBCHYHCBAHE OMHOCHO COUH HANDAHG ONMUCAH mpacdepupan
Purancos akmue HPeOCMACIAGH RO CHECTNEO NPOOBLANCACANY AHEANCUMENI RPU mpancepa 3a
yenume na onpeoensne 00X6AmMA HA HEOOXOOUMUME OROGECHAIGANUN, KAKMO U PA3ACHeHUE
ORIHOCHO NPUACIICUMOCHING M USUCKGANUSING 30 OROGECINAGANE HA HeMUPAaHemo na dunancosgy
GKMUGH U RACUGH 6 Cbrpameny mexcounny unancosu omyemu (MCDPO 7); 3) ymounenue
ONTHOCHO  MSUCKGAHEMO 8 CHAHOAPING, Ye GUCOKOKAUECHIBEHUINE KOPHROPAMUGHY obauzayuu
UBHONZGANY, KOUMO C€ UNONIGAN NP ONPEOLIANENO HA OUCKONMOGUS (haxmop 3a doxodume cned
Hanycrane caedsa oa OvO0am QeHOMUMHPAHY 8 Cbuama GaIymd, 6 KOsmo e uzmayam u
Q0X00UIIE HA CLOMEEMHUME HACIY AUYd, W.e. dbabovunama Ha nasapa mpabea dda ce usciedsa Ha
muco eanyma (MCC 19); u 4)noschente Ha uspasza-usucKeane ,,Ha Opy20 MACHO 6 MENCOUNNUA
Qunarcoe omuen”, m.e., 4e MOGA OIHAUAGH KAKNO APEOCHAGARECMO HA UNGOPMAyUIma 8 Koe u oa
e MACINO 6 MEHCOUHHUS (DUHAHCOG OMYEH, HO U HPEOCHIAsAHENO HA OPYe0 MACHIO G WANOCHIHAA
MEHCOUNHA OHMMYEmBOCH (QOKRa0U), GRA. MENCOUNHY OOKIGOU NG PLKOGOOCTGOMO, CMu2a 0a e
Haye KPyCmocand Peepenryus Mejcoy MedCOUHUL QUHANco8 omyen U MACHOMO, KbOemo e
gimoyeno onosecmagaremo (MCC 34).

HacrosumaT koncomiaupan pUHAHCOB OTUET ¢ W3rOoTBEH Ha Ha3a HCTOPHUECKATA NICHA, C
M3KJIFOUCHHE HA NIPEOLCHEHHTE UMOTH, MALIMHK ¥ 060pyBaHe, HHBECTHLIMHTE Ha PasfIoNOXeHHE H
3a npofaxkda U PMHAHCOBMTE AKTHBH N0 CHPABSIIMEA CTOHHOCT, KOMTO Ca OLCHEHH 110
npeoLieHena/crpaBpeHea cToMHoCT. ['pynara BoAM CBOWTE CUETOBOAHM PEFHCTPH B GBITApCKH NeB
(BGN), koltro npuema 3a oTveTHa BATYTA 3a npeacTagsne. Jannure 8 KOHCONMAUpanus QHUHaHCOB
OTHET U NPUIIOKEHNATA KM HEF0 ¢a NIPSUCTABCHM B XIS AH JICBA, OCBEH aKO HEILO APYI0 U3PHYHO
He € YKa3aHo.
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Ilpeacrapssero Ha (MHAHCOB OTYET ChIIACHO MexXayHapOAHUTE CTAHAAPTH 33 (UHAHCOBH OTHETH
M3HCKBA PLKOBOACTBOTO A2 HAMPaBH Hail-podpyu npnbaM3MTEIBN OUCHKH, HAYUCICHUS ¥ PasyMHO
00OCHOBAaHK NPEATIONOKEHNS, KOUTO 0Ka3BaT e)eKT BLPXY OTYETEHHTE CTOMHOCTY Ha AKTHBHTE U
NACHBMTE, Ha NPUXOAUTE ¥ Ha Pa3sXOAWTE, M HA ONOBECTABAHETO HA YC/NOBHH B3eMaHHA H
3aABIKENHA KbM JaTaTa Ha ot4eta. Tezn npubiusuresny OLEHKH, HAYHUCICHNA M BPEATIONOKECHHS
ca OCHOBAHW Ha uHdOPMAUMATA, KOATO € HATHYHA KbM JlaTaTa Ha (UHAHCOBUS OTHET, MOPaaH
KoeTo ObAeuIMTe GAKTHYUCCKK pe3ynTaTH OMxa MOrM Ja OLIaT PaziiMyuK OT THX.

{0) Hednuunnu
Hpyarcecmeo-naiicg

Tosa © ApYKECIBUIO, KOETO HPWMICHKABA KOHTPON BbPXY ABLLICPHHTE NPYIKECIBA, B KOMIO €
uHBecTHpano. Jpyxrecrsoro-maiika ¢ Meauka AJl, Buirapua.

Avuiepru opyscecmea

B cvoTteeTcTBHE ¢ H3KcKBaumusTa Ha MCDO 10 Konconuaupann GUHAHCOBH OTYETH JIPYKECTBOTO-
MadKa NpuTexasa KOHTPON B APYTH NPeJNPHATHS, aKO ¥ CAMO aKO [IPUTEXARA BCHUKH OT CHE/IHUTE
e7eMEHTH Ha KOHTpoJA:

- IPABOMOLLIUS B [IPEANPUSATHETO, B KOCTO € HHBECTHPAHO;

- M3/1AraHe Ha WK 11paBa BbpXY APOMEHIHBHTE MPUXOAM OT HErOROTO YHACTHE B NPEATIPUATHETO, B
KOETO € HHBECTHPAHO,

~ BB3MOXKHOCT [Aa H3TIOA3BA CROWTE NPABOMONIKS B HPEANPHATHETO, B KOETO € HHBECTHUPaHO, 3a 13
OKAKE Bb3ASHCTBHE BBPXY pazMepa Ha BB3BPBHIACMOCTTA,

Cregsaliky FOpPENOCOYEHOTO APY;ECTBOTO-Maiika € TpeLeHWNIO, “e TIPUTEeXaBa KOHTPON BLB
BCHUYKH NPSANPHATHS, KLAETO IPUTEKARE JUPEKTHO HINH HHANPpeKTHO Roeede oT 50% ot kanurana
¢ npaso Ha raac B OOwoto chOpaHMe W/MNKM HPABOTO Ha HA3HAYARA YIPABUTCIH M MOXKE ja
PBKOBOJIM JIGHHOCTHTE, KOMTO OKAa3BaT CBIIECTBEHO BB3ACHCTBUE BHPXY BB3BPHILAEMOCTTa HA
HPeANPHATHETO, B KOETO & WHRECTHPAHO. JbIepHUTE IPYIKeCTBa C& KOHCONUAUPAT OT JaTarTa, Ha
KOSTO €EKTUBHUAT KOMTPOJ € NpHAOOHT oT I'pynaTa W cnvpar 1a ¢e KOHCONMAMPAT OT JiaTaTa, Ha
KOATO CE MPHEMa, YC KOHTPONLT C€ NPEexXBLpNs H3BbH [ pynarta. 3a TAXHATA KOHCONMHAAUMA Ce
M3H0388 METOALT HA NbLjiHara KoHcosuaauusa. JlvimlepHure Jpyxecrsa ca NMOCOYCHM B
[Tpunoxenue Ne 1.

Hexonmponupauo yuacmue

Tosa ca jsoBere Ha aKUMOHEPH (CLAPYIKHWLK) - TPETH JIMLA, M3BLH TE3H HA aKUMOHEPHTE HA
ApPYKECTBOTO-Makika, Te ¢e NOCOUYBAT CAMOCTOSTENHO B KOHCOJMIMPAHUA OTYeT 3a MHAHCOBO
CLCTOAHUE, KOHCOMMAMPAHHA OTYET 3a BCEODXBATHMI AOX0J M KOHCOAWIMPAaHMS OTYeT 3a
poMeHuTe B COGCTBEHUS KanuTai.

B I'pynaTta HAMa HEKOHTPONMPAINO Y4aCTHE, JAOKOJIKOTO TS npurexasa 100% or kanurana ua
JBUEPHUTE CH JPYIKECTBA, 10paaH KOeTo T4 He onosecTasa ododimena (uuancora nadopmaims 3a

JBHIEPHNTE JIPYAKECTBA C HEKOHTPOJHPAILH JSTOBH YYaCTHA.

(8) Ilprpunny na KOHCOMNEAAATA

KonconuaupanuaT (MHAHCOB OTHYET BKIOYBA (MMHAHCOBHTE OTUETH Ha JIPYMKECTBOTO-Maiika
MEJIMKA Al u na npepuure apyskectsa - MEJIMKA-3/IPABE EQOJ], MEJTUKA BOJIKAHC
(MEDICA BALKANS S.R.L.) (70 24.03.2016 r.), maroreenm kbM 31 nexkemepr 2016 r.

MMHAHCOBHTE OTUETH HA ABUICPHUTE [iPYAKECTBE 34 HEMUTEC HA KOHconuanuara <¢a U3TrOTRECHH 3a
ChlinAg OTHCTCH HNEPMOA, KakKTO TO3H Ha npyxcecmomwmaﬁka H Tipyr 1puiiaraHe Ha eAHHHa
CHETOBOJHE MTOMHTHKA.

B xoHcomupupaHus GMHZHCOB OTHET, OTYETMTE HA BKNOYCHHUTE IBILEPHM JIPYKECTBA ca
KOHcOoAMaupaHu Ha 0aza Ha MeToJa “IbllHa KOHCONMAALMA~, PEA 10 pel, Karo ¢ IpuiaraHa
yHu(prUuMpana 3a CbUIeCTBEHUTE 0DEKTH CYeTOBOXHA nomaTHKa. HMusecTuunnTe Ha JPYKECTBOTO-
MakHKa ca eIMMMHUPAHH Cpellly AeNa B cOOCTREHMs KANMTAN HA JBLISPHUTE JIPYKECTBA KbM JlaTtara
Ha npuaoOHMBaHE Ha KOHTPOA. DBHIPelHOrPYNOBHTE OHEpAHMH W PAa34yeTH ¢4  HABIHO
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CAUMHHHPpAHH, BKJ. HepeaausdpaHara BLTPCLUROTPYIIOBA mevanba wuad 36!‘)}63. OryereH e #
(‘)(.])GKT"I:T Ha OTCpOYeHHTe JanhbiH NPH TE3H €AHMHHHAPALHK KOHCONHIALMOHHH 3aNHCBAHM.

Ipudedueane na ovrgepnu opyacecmena

Hpu npujiobupane Ha nbluepHo OpyskecTBO OT I'pynarta ¢ Manonssa MeToanT Ha npuaoGupane
(mokynko-nponanGa). IlpexpupneHoTo Bb3HArpaXACHHUE BKIIOYBA CIPABCANHBATA CTOHHOCT KbM
Jarata Ha npuao0HBaHe, Ha NPEJOCTABEHHTE AKTHBM, BbHb3HUKHANMTE WIHM NOCTH 3aQbIDKEHMA M
MHCTPYMEHTHTC Ha COOCTBEH KANMTAN, EMHTHPAHH OT Bpuao0HBALIOTO APYKECTBO, B 3aMsHa Ha
MOTY4aBale Ha KOHTPOJA HAL NPHICOHBAHOTO APYKECTBO. IIpexBLPACHOTO Bb3HarpaxieHqe
BKJFOUBA M CNIPABE/JTHBATA CTOHHOCT H& BCHUKM AKTHBH MAM TIACMBM B PEIYJITAT OT JOTOBOPEHH
BLIHArPAKACHUA N0 yoiaoBHe. Pazxonure, cubpsann ¢ npuaolHBANETO Ce NPH3HABAT KATO TEKYLUN
3a MepPHoaa, B KOHTO Te ca M3BBPIICHY, C W3AKMOYCHHUE Ha PA3XOJMTE 38 eMHCHS Ha JBJITOBH WM
HHCTPYMEHTH Ha COOCTBEHHA KaNHTaj, KOWTO CE€ HPHM3HABAT KATO KOMIOHEHT Ha cobCcTBeHus
Kanuran. BcMukM  pasrpaHnYMMU NpuAoOMTH  AKTHBEH M NOGTH  ITACMBH M YCJIOBHHTE
(M3KpHCTANM3HpanK) 3aibDKeHHs B OusHec komOMbaumsTa, Ce OLEHABAT NBLPBOHAYANHO TIO
TAXHATA CHAPABEINBA CTOHHOCT KBM JAaraTa Ha npuaoOuBane. Besako npeeminense Ha cbopa or
MPEXBLPACHOTO  Bh3Harpaxieuue (OUGHEHO TO  CHpaBejUidBa  CTOMHOCT), cymata Ha
HEKOHTPONUPAILOTO YYacTHE B NPUAOOMBAHOTO NPEANPHITHE W NPM NpHAOOHBAHE HA eTamH,
CIEpaBeAUBaTA CTOMHOCT Ha Aararta Ha npuzobuBane Ha 110-paHO NPUTENKARAHOTO KARHTANOBO
ydacTue B npUAOOMBAHOTO INPENNIpHATHE, HAL NPHAOCHTHTE pasTPAHHYUMH AKTUBH W MOETU
NAacHBW Ha TIPHACOMBAHOTO JPYMECTBO, CE TPETHpa M NpH3HABA KATO penyTauus. AKO TipH
I'LPBOHAYAIHATA OLEHKA CHPABSIMBATA CTOHHOCT HA HETHHTE pa3rpPaHHYMMHM aKTUBM HA/IBHIIABA
NPeXBLPJACHOTO Bh3parpmkiacnye (uenara Ha npuioOuBaHe) Ha Ouzdec koMOMHauMaTa, TOBA
NpepuLIeHHe ce TIpH3Hapa He3abaBHO B KOHCONMJMpaHus OTHeT 3a BceoOXBaTHMs JNOXOR (B
neyvaji0aTa wiM 3arybara 3a roguMHara) Ha ['pynara.

HIpodasicta na dvurepnu opysrecmea
Ipu npopaxk6a unu apyra Qopma Ha 3aryBa (TpaHchep) Ha KOHTPOS BLPXY ALIIEPHO APYIKECTRO:

« Ornuesar ce akTHBHTE M MAacHBUTE (BKJI. 4KO MMa NIPUHALIESKAILZ PENyTAUMs) Ha ABLIEPHOTO
ApyxecTso Nno 0anaHcoBa CTOMHOCT KbM AaTaTa Ha 3ary0ara Ha KOHTPOJ,;

+  OTnucea ce HEKOHTPOMHPALOTO YHACTHE B TOBA JBIIEPHO JPYIKECTBO 1O GanaHcoBa CTORHOCT
B KOHCONMAMPAHMA OTYET 32 (PHUHAHCOBOTO ChCTOAHHE KEM Jlarara Ha 3aryGaTa Ha KOHTpOna,
BEJI. BCHYKH KOMIMOHEHTH Ha ApYr BCeOOXBATEH HOXOJE, CBLPIGHH C TAX,

+ Ilpusnara ce nosry4eHOTO Bb3HArpAXKACHHE [I0 CIIPABEANNBA CTOHHOCT OT CHENKaTa, CHOMTHETO
HIIKA onepatustTa, J0Beia 10 3&1")’6&’1’8 Ha KOHTPOJI,

+  Pexnacudmumpar ce kbM “nedantu unm 3ary0u 3a rondHaTa”, WK ce TpaHCQEPUPAT JAHPEKTHO
KpM HATpYRaHW rieyanBy BCHUKH KOMIIOHEHTH Ha COGCTBEHHSI KanuTad, npeacraslasaliy
HepeanHIupalK JOX0/AH WIH 2aryOH — ChIMacHO M3HCKBAHUATA Ha choTrerhure MCDO, nox
YHMTO TIPaBK/a NONAJAT Te3H KOMIIOHEHTH Ha COOCTBEHUS KaryTa,

+ IlpusHaBa ce BesIka pesyiraTHa pasiMka Kato “neuanBa win zaryba oT ocsobGoMaBane
(mpopaxba) Ha ABLICPHO APYXECTBO” B KOHCONHAMPAHMS OTYET 32 BCeoOXBATHMSA HOXOA,
ApHHaanexaina sa I'pynara.

Cuyeropogna noanrnka Ha I'pynara
{r) Cpasnrrenua undopmanus
Ipynara apeacrass cpapHHTENHA HHAOPMALMS B TO3H (MHAHCOB OTYET 3a e/IHa NPEAX0/Ha

ropuna. Koraro € Heobx0aumMo, CPaBHHTENIHHTE JAHHH ce peknacuuumpaT (M npersyucaspar), 3a
Ja c€ MOCTHIHE CLIOCTABUMOCT CIIPAMO NPOMCHH B NPEJCTABAHETO B TEKYIUATA FOAMHA.
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Caen npucbeunspaneTo Ha I'pynara knM I'pyna Codapma, cusrano or 26.10.2015 1,
PBKOBOJICTBOTO € PELIMIIC A4 U3BLPLIM TPOMAHA BB (JopMaTa Ha 0T4YETa 3a BCeoOXBATHHA IOXOI U
lla NPeICTaRA Pa3xOANTE 110 METOAA ,,CHIEHOCT Ha pasxoamMTe” , KaKearo e noadrukara a ['pynara,
BMECTO 110 METOAA ,,pa3sXo/M MO PYHKIMOHATHO npefyHazHaueHne”. I3 Tasu BPb3Ka ¢ Hanpasera v
pexnacHpUKanHs B OKa3aTeIMTe 3a PA3XOAUTE B CPABHUTENHATA HH(OPMALHSA B KOHCOMHAUPAHHUS
oT4eT 33 BCeOOXBATHHA A0x0/1 3a 2015 roanna.

(1) PyHKDHOHANHA BAJIYT2 H OPH3HABANC HA KYPCOBH PA3IHKH

DyYHKUMOHANHATA BATYTa M OTYCGTHATA BANYTa Ha NIPEACTABIHE Ha JMUHancOoBMs oTyer Ha [pynara s
benrapus e Ovirapekust nep. JepsT e dukcupan no 3akona 3a FHB KbM eBpoTO B CHOTHOUICHHE

BGN 1.95583:EUR 1.

[Ipy mbpBOHAYANHO IPU3HABAHE, CAGKA B YY)KIECTPAaHHA BajyTa Ce 3anMCBa BbE ()yHKIMOHANHATA
BATyTa, KaTO KbM CyMaTa B HYMKACCTPaHHa BATYTA ce NpUaara 06MeHHHAT Kype KbM MOMEHTA Ha
cacnkara uiau onepaiyaTa. [lapuunmre cpencTsa, B3eMaHMATA W 3aBIKCHUATA, KATO MOHETAPHU
OTUYETHH 00EKTH, AICHOMHHUPAHK B 4yXKACCTPAHHA BAYTA CE OTYHTAT BLE ()YHKHHUOHAJIHATA BAlyTa
KaTo ce npMnara saxnoumrenHus Kype Ha BHEB kem 31 nexemspu (31 nexemepn). Kypcosure
pasnuKH, NPOU3TUHALLIM OT TE3W Ollepaliuk ce OTYHTAT B OueTa 3a BceoOXBATHUSA HOXOA B
neuanbara/zarybara 3a roAMHATA ¥ CC IPEACTABAT KATO (DMHAHCOBH IIPUXO/IN WK PA3XOAH.

H(‘)MOHGT&})HMTE oTueTHy ofexTH B OTYeTa 32 (i)HHaHCOBOTO CLCTOAHHE, NLPBOHAYAIHO
ACHOMHHHPaHHK B HYAHAECTPaAHHA BaNyTd, CC OTHHTAT BbLB C]))/HKLIHOHHJIH&TB BanyTa Karo Ce f1puaara
UCTOPHUYECCKHAT obmeneH KYpC KbM JataTta Ha OICpalluaTa M HOCNCABALO HC CC NPCOUCHEBAT HO

3AKAIOMHATEICH KyPC.
PynxunoHanHara anyTa Ha “Mejuka bonxkane” (MEDICA BALKANS S.R.L.} e Hosa pyMbHCKa

aeq. dpuiephoro apyxectso “Menuka bonkance™ (MEDICA BALKANS S.RL)uee
ochulecTaapano nednoct npez 2016 r. u 2015

(e) Hpuxoxn

[lpuxoaure B ['pynara ce npuzHapaT Ha 6a3a NPUHLAKIA 332 HAYHUCIABAHE W RO CTEINEGHTA, A0 KOATO
CTONAHCKMTE M3ronu ce npunoduesar ot 'pynata B AOKOAKOTO NPUXOANTE MOFaT HAJEKIHO Ja ce
W3MEPAT.

[Tpuxon or npogakOH Ha MPOAYKIMA M CTOKH CE IPU3HABA B OTYETA 34 BCCOOXBATHHSA 10X0L,
KOT4TO BCHYKM CBLICCTBEHH PUCKOBE M M3TOAHM OT cODCTBEHOCTTA e HPEeXBLIIAT Ha KIHEHTHTE,
BKJl. KATO CE B3EMAT IO/l BHUMAaHME BCHYKH [OTYLITHHATENHNH YCIOBHS 110 TIPHEeMaHeTo Ha yeiuyrara
OT CTPaHa Ha KAUeHTa, AHAIOTMYHO € NPH3HABAHETO U NPU NPOAaxkOa Ha APYIrd MaTepHaliHi
AKTHBH.

HPH NPpEAOCTaBAHETO Ha YCOIYTH, MPUXOAUTE CC HPU3HABAT, OTYMTAMKM eTara Ha 3aBbPUICHOCT Ha
COCIIKATA KbM JATATa HA OTYETA 34 d)Hl-lal‘iCOBOTO CBLCTOAHHE, aKO TO3H €Tall MOXKE 14 6’]:,[16
HAACKOHO H3MEPEH, KaKTO H PasX0HMTe, H3BBLPIUCHH 110 CAC/IKATA H Pa3X0AHTE 33 NPHINIIOUYBAHETO
.

(x) Pasxonn

Pazxonwre B prnaTa CC MpH3IHABAT B MOMEHTA Ha TAXHOTO BBR3HHKBAHC H HA 6aza TIPHHLIHTIMTE Ha
HavYUCAABAHC H CBITOCTABUMOCT (IKO crefiedTa, 10 KOATO TOBA HE 61 AOBCHO A0 [IpH3HABAaHEe Ha
ofexT B OTYCTA 34 (.IJHHaHCOBOTO CBCTOAHUE, KOUTO HE OTTOBAPAT Ha ONpeieNeHuATa 3a aKTHBH H

NacHEH).

Pazxonure 3a 6baeiu MNEpUOAN CC OTJIAraT 34 NPH3IHABAHE KATO TEKYIH Pa3xoj 3a nepHona, npes
KOHTO AOTOBOPWTC 3@ KOUMTO C€ OTHACAT, C€ U3NbLJINARAT.
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(3) PHHANCOBH NIPUXONM M PAIXOAH

durancosuTe MPHXOAH €€ BKIHOYBAT B KOHCONMAHpAHHR OTUHET 34 gceodxBaTHHA J20X00 (B
neyanbata WM 38!“)’63’1‘3 3a ro,um{a'ra), KOTaTO BB3HMKHAT A C€ CHCTOAT OT. HOAOKHTCIHNA KYPCOBH
PA3BIHKA OT BAAYTHH OITCpaliMi M JHXBSHH NpHXOIHY Ao MpEAOCTABeHH 3a€EMH U DaHKOBH HCTIO3NTH,
JAUBWACHTH H INPUXOAH OT OAAORE B JAOTOBOPCHA d)OH}_lOBe ((;i)HHBHCOBM AKTHEH NO CIIpaeCajiMBa
CTOHHOCT pes neuaﬂ.GaTa). le/]XO)J, OT AUXBH CC MPU3HABA B MOMCHTA HA HAYMCITABAHCTO MY 110
METOHAa Ha CC])GKTHBH&T& JixXBa. HpHXOI{ OT AUBHMACHTH €€ MPU3HaRA Ha 1aTaTa, Ha KOATO €
YCTAHOBEHO 11PaBOTO HA I'pymaTta Aa Nonyyy rnaiaHero.

DUHAHCOBHTE pasxoiad ce BKNKOYBAT B KOHCONMMAUPDAHKWs OTHCT 34 BCeOOXBATHHA A0X048 (B
neyanbara wan 3ary63'ra 3a FOJJ,PEH&TH), KOraTe Bh3HHKHAT H CC ChCTOAT OT: AUXBCHM PA3XOAH, BKIL
OaHKOBM TAKCH M JPYTH HAPEKH PasXxojM 1O KPCAWTH W 3a OaHKOBM TapaHUuWH, OTPHLIATETHH
KYPCOBH pasiavKH OT BAAYTHH ONEpalyH H OT oliepalidi ¢ (JHAHCOBH akFuBM. T¢ ce NpU3HaBaT Ha
Haza MeTona Ha eeKTHRIHATA JIMXBA 34 IEPHOZA HA JOFOBOPA 3a 3aEM.

(1) Umotn, Mamuun u obopynsane

HT»[)KOH(I’I(UIHO HRPHIHACANE H OHCHAGANHE

HmoTu, MauiHM 1 000pyABAHE ¢a NPCACTABCHH 10 NpeolieHeta CTOIHHOCT, HaManeHa ¢
HaTPYNaHaTa aMopTH3aLMa W 3aryou o1 obesuenkn. Mmorure, Maitnunte 1 000pyaBaHETO ce
OTHHTAT 110 CeOECTOHNOCT NPH TAXHOTO MhPROHAYATHO Npuefurade. CebecToMHOCTTa BIUIIOYBA
fIoKYIHaTa HeHa, BKAIOUUTCIIO MHUTATA H HEBDLICTAHOBHMHTE AAHLUH BLPXY NOKYHNKaTa, Kakro 1
BCHYKH IIPEKK pa3XxodH 3a NPUBEAAAHCTO Ha AKTHBE B paGOTHO CLCTOXHKC 3a& NpeaByieHara My
ynotpeba. TIpeikure pa3xoiaH OCHOBHO Ca: pa3xo/iy 3a NOAroToska Ha ofckra, pasxoa 3a
IrbpBOHAYANHA JocTaska M 06paboTka, pasxoaMTe 38 MOHTAX, PA3X0/TH 33 XOHOPapH Ha JMuua,
CRLP3aHN C IMPOCKTA, HERB3CTAHOBACMH JalibLiiy M ap.

Tpu npupobupane ya MMOTH, MalKiK ¥ 0BOPY/IBAHE TIPH YCIOBHATA Ha Pa3cpoYeHo njaiane,
NOKYHHAara era ¢ eKBHBaJICHTHa HA CerauiHaTta CTORHOCT Ha 3aALIACCHHETO, AHCKOHTHPAHO Ha
6a3a Ha NMXBEHOTO PABHMLLE 1O NPUBAEHeHUTE 0T TPynaTa KPEAHTHH pecype.

Koraro B uMoTHTE, MaIMHKTE K 000pYABAHETO CE CHABPMAT KOMIIOHEHTH C PasinHuHa
NROELIDKATEIHOCT HA MOJC3EH MKUBOT, TC CC OTYHATAT OTHASIHO.

B choTBeTCTEHE Che CHETOBOAHATA NONMHTHKA Ha JpyxKecTBOTO-Makika Ha I'pyna Codapma, I"pynara
€ ApHeNa CTOHHOCTEN Npar Ha chiecTBeHocT oT 500 nB., HoA KOHTO ALATOTPaHHKM MaTepHaIHK
AKTHBH CC H3ITHUCBAT HA Pa3xol, BLIPEKH, HC HOCAT XapaKTePHCTHKUTE Ha aKTHEH.

Hocneodsamio oyennsante

H3z6pauusar or I'pynara noaxoa 3a nocieisaua 6a1aHcoBa OLEGHKA HA HMOTHTE, MaUTHHUTE M
obopyARaHETo € MoAENA Ha IpeoeHeHaTa croiiHocT 1o MCC 16 — npeonenena CrolHoCT,
HaMaJieHa ¢ NOCNEeABAILCe HAYHCACHHTE aMOPTH3aLMH H HATPYNaHHTe 3arybu oT obe3neHka.
Crpapenamsure cTOHHOCTH Ha HMOTHTE, MAIMHNTE H 06OPYABAHETO € HPHETO [a Ce ONPEiend ¢
TIOMOHITA Ha HE34BUCHMH JIMLECH3UPAHH OLEHUTENH 0OHuaiiHo Ha meproj o1 3 10 5 roaHHH.
Koraro TaxHaTa cnipaBeyiuBa CTOHHOCT Ce IIPOMEHS ChILECTBEHO Ha MO-KPATKH UHTePBAH OT
BPEME, NMPECLEHKATa MOXKE [ C8 M3BLPUIBA NO-YECTO.

Hocredeamu pasxoou

Pasxoadre 3a PEeMOHTH H HOJUIPHIKKA Ce HPU3HABAT 38 TEKYILH 3a 1IEPHO/Ia, Hpe3 KoiTo ca
Hanpaesy. Mssbpiienyre nocaeapaLiy pasxonH, CBbP3auy ¢ HMOTH, Maiuay 1 oBopyasaHe,
KOUTO UMAT XapaKTep Ha HOAMIHA HA ONPEACIEHH BL3IOBM YACTH M ArPETaTH, HIH Ha
MPEYCTPORCTBO M PEKOHCTPYKIIMA, C€ KAMUTaIn3uparT KbM DagancoBaTa CTORHOCT HA CHOTBETHHS
AKTHB H C€ TIPEPA3IIENCIA OCTaTEYHHA MY TTOJIE3EH JKHBOT KbM JATATA HA KalHTAIM3aLKA.
ChlleBpeMeHHO, HeaMOPTU3UPAHATA YAaCT Ha 3aMEHeHHTe KOMITOHEHTH Ce M3NMUCBa OT HanaHcosara
CTOHHOCT HA AKTHUBHTE U CE NPH3HABA B TEKYLIUTE PASXOLM 33 EPHOLA HA NPEyCTPOHCTBOTO.

Amnopmuzayun
['pynata u3noni3pa TMHeeH METOA HA AMOPTH3AIMS HA JbArOTPadHUTe MATCPHAIIHH AKTHEH.

AMOPTHIUPANETO HA AKTHBHTE 3aM0UBA, KOFATO TE Ca Ha pasiloioxkeHue 3a ynotpeda. CpoxsT Ha
FOAHOCT Ha OTHSNMHATE TPYITH aKTHBH ¢ OIIPCACIICH OT PBKOBOJACTBOTC Ha prnara C'bO6pa3HOI
(PH3MYECKOTO U3HOCBAHE, CNelH(HKaTa Ha 06OPYABAHETO, NIPeocTaBeHaTa HHOPMALHa OT
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DPEANPUATHCTO-TIPOMIBOJHUTCH HA TE3H aKTHRH, 6'b).ICU1l/ITC HaMEPCHHA 34 yrto’rpeGa HC
nmpeanejaracMoro MOpanHo ocrapaBane,

AMO{)THB&L&HHT& Ha ,nmromaﬁnme AKTHBH C¢ HayHcasBa 0T Meceua cliedsall Mecella Ha
BBBEHHAHCTO MM B CKCHUJIOATaLIHA. AMOpT’MBﬂUMﬁ Ce HauyHMcaiaBa Bb3 OCHOBA Ha HOJNe3NUd 2KHBOT Ha

aKTHBHTE, KakKTo Cnena.

s Crpanu 5 =33 roannu (2015: 5 - 33 roguun)
e  Mamuny v chopbieHnn 5 — 25 roaunu (2015: 5 — 25 roaunu)
¢  (CTOMaHCKH HHBEHTAp 2 - 10 romunu (2015: 2 — 10 roguun )
¢ Tpancnopruu cpeactea 3 — 6 rogunu (2015: 3 — 6 rogynn )

Koraro OTIAENHHM 4aCTH HA ONPEACSeH aKTHB ¥MAT Pas/IHUEH TOJIE3EH KHBOT TE Ce obocobsaear
KaTO CaMOCTOATE/IHY KOMHIOHEHTH 3a HEJTMTC HA aMOPTHU3UPAHETO,

Onpe,ueneHHTe CPOKOBE Ha HOJE3CH JKHBOT Ha ,ll'bJIFOTpaJ:IHHTC aKTUBH CE NPErnekaaT B Kpasd
Ha BCCKM OTHCTCH HEPHON M NPH YCTAHOBRABAME HA 3HAYHTC/IHH OTKIOHEHHA CIIPAMO 6’13}.{(:‘.L11HT6
O4YaKBaHHUA 32 CPOKA HA UIMIOJIZBAHETO HA aKTHRHTE, CLLUINAT CE KOPUIHpa FCPCHCKTHBHO,

ObeznenKka Ha aKmueu

Banancopute croMHOCTM Ha MMOTHTE, MAIMHHTE M OOOPYABAHETO TMOJNENHAT HA Nperiel 3a
ofesleHKa, KOrarto ca HanmMue chOuTHsg Wnp npomesn B o6CTOATENCTRATa, KOHTO TOKA3BAT, UE
Banancosara croiinoct 61 MOria Ja ce OTIHUaBa TPAHHO OT BH3CTAHOBMMATA MM CTOUHOCT. AKO ca
HalWMUe TaKHBa MHJMKATOPM, 4¢ HpHONM3UTENHO OMpeAeneHaTa BL3CTAHOBHMA CTOMHOCT € no-
HHUCKA OT TAxHara HanancoBa CTOHHOCT, TO NOCNCIHATA C¢ M3IUCEA 110 BL3CTAHOBUMATA CTOHHOCT
Ha akTHBUTE, BhicTaHOBHMMAaTa CTOHHOCT Ha HMOTHTE, MALMHKTE H 0BOPYABAHETO & NO-BHCOKATA
OT ABCTC: CnpaBeAIMBata CrodHocT 6e3 pazxoau 3a npoaaxba unM cToiHocTTa Npu ynorpeba. 3a
onpeiendHero Ha crolHocrra npu ynotpeba Ha akrtheure OBACLIMTE NApHYMH NOTOUM Ce
AMCKOHTHPAT A0 TAXHATA HACTOALLA CTOHHOCT KaTo Ce Npyiara JUCKOHTOBA HOPMA NPE/IN AaHbUH,
KOATO OTpasfiea TEKYILIMTE Tasapiu YCIOBMA M OLEGHKH Ha BpPEMeBaTa CTOHHOCT HA TNapHTe W
puckopere, cneurdHUHH 32 CHOTBETHHS axkTHB. 3aryGure or ofesuenxa ce OTYMTaT B
KOHCONMMAMPANHA OTUYET 3a BeeoOXBaTHUS IOXON (B revandara wnu zarybata 3a rogmHara), oceen
aKO 3a JaNeHHs akTHB He e JopMHpaH ITpeolerbyeH pesepe. Torasa ofesneHkara ce TpeTHpa KaTo
HAMANCIHE HA TO3H PE3epd, OCBCH AKO TS HC HALXBLPJA HCTOBHA PazMcp, M HAABHLICHHCTO €O
BIJIIOYBA KaTO pasXOk B KOHCONMMAMPAHHT OTHeT 3a BceoOxparHua aoxoa (B nevanbara wim

zarybara 3a roguHarta).

Heuanbu u 3azy6n om npodancta

MarepuanuuTe ABAFOTPaHHM aKTHBM CE OTHWCBAT OT KOHCOJMAMpPAHHMS OTHET 3a (PHHAEHCORO
CLCTOSHME, KOTaTro ce M3BAAAT TpaHHo ot yrmoTpeda W He ce OuakBaT OTF TAX ObACLIM CTONAHCKH
HIroax uime ¢¢ npoanaar. Iewanbure unm zarybuTe o7 npojambn Ha OTACHHH aAKTHEN OF IPynaTa
Ha “MMOTH, MawHB 1 o00PYISANC”™ Ce ONPGIRINT PR CPABIABILETO M UPHXOUMTE OF
nponaxGara n GanancoBata CTOHHOCT Ha akTHBAa KbM jgartata na npoaakbara. Te ce mocousaT
HETHO KbM “ApyrH foxonau/ (3arybu) or jieHHOCTTA” Ha JHHEBATA CTPaHa HA KOHCONMAMPaHHS
OTYET 32 BeeoOXBaTHUA NOXON (B nevanGara niau 3arybara 3a roguHara).

(1) HemMaTepuany ARTHEH

Hemarepuannure gpiroTpaiiy axtiey, npunodury ot I'pynara, ca NpeACTaBeHM 1O LigHa 1a
npugobusane (cecbecrofinoct), Hamanesa ¢ HATPYNAHATA AMOPTH3AUMS W 3ary0GH OF 00C3IEHKa.
Uenara na npunobuBate BKITKOUBA ITOKYNIHATA CTOMHOCT U BCHUKH APYTH NPEKH PasXo/iH 1o
CHENKATA.

B cheTaBa Ha HeMaTepHANMKTE AKTHBH Ca BKJHOUEHHM: JIHLEH3UH, paspellicHis 3a ynorpeba na
JCKAPCTBEHH TTPOAYKTH H APOTPAMHYU NPOAYKTH, H3NoisBanu B ['pynara.

BanaHcosara cTOHHOCT HAa HEMATEPHATHHTE AKTHEM NOICHKH Ha Hperiel 3a ofesueHKa, Koraro ca
Hanuue chOHTHS, KA NPOMEHH B 06CTOATENCTRATA, KOWTO TIOCOYBAT, ue HanaHcoBaTa ¢ToHHOCT Gu
MOI71a A3 HaZBHUIABA Bb3CTAHOBUMATA UM cToiHOCT. Torasa ofe3uenkara ce BKIIOYBA KATO Pasxofl
B KOHCOJIHJIMPAHKA OTUET 3a BceoOXBaTHUS A0X0A (B neuanbara way 3arybara 3a rojunara).
Hemarepuannute akTHBH €& OTHMCBAT OT KOHCONMAHPAHHA OTHET 3a PUHAHCOBOTO CLCTOSIHUE,
KOT'aTo Ce M3BA/UIT TPAMNO OT yrmoTpeba H 1ie ce OUakBaT OT TiX ObJACIIH CTONZHCKH H3FOAH MM CC
npoaanar. [lewandure unu sarybure or npoaakbu Ha “HeMATEPHANIHHTE aKTHEK Ce ONpenensT
Ypes CpaBHABAHETO Ha MIPUXOAMTE OT npojakdara W GanancoBaTa CTOHHOCT Ha aKTHBA K'bM JaTaTa

it
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Ha npojaxhara. Te ce MOCOUBAT HETHO, KbM “Apyru aoxoau/ (3arybmn) or feiiHocTTa” Ha AnucBaTa
CTpaHa Ha OTYeTa 32 BceobXBaTHUA 10x04 (B nevanbarta wiu 3arybaTa 3a ronuHara).

ITocaeasainn pasxosn
Pasxogu, cBBP3aHH ¢ HEMaTepHATHM AKTHBM C¢ KarnWTald3upaT, CaMO KOraro ce¢ yseauyara
ObaelaTa MKOHOMHYECKA M3TORA OT aKTHBa 3a KOiTo ca Hanpagend. Benyky octadanm pasxonu ce

MPU3HABAT KATO }a3X0J B MOMEGHTA Ha TAXNHOTO Bb3HHKBAHE,

Amoprusanus

AMOpTH3aIMS ce HAuMCIABAa HA Ga3a NMHEHHMS METOA Cnopeil OLIEHEHHs TIOJIE3eH KHUBOT Ha
HEMaTEePHAITHHTE aKTHEH. [laTenTy ¥ IMUCH3MK CE aMOPTH3UPAT Ha 6a3a cpoka, 3a KOATO Baxar.
TTonesHuaAT IKHUBOT HA HEMATEPUAIIHUTE JBINOTPATHN aKTHBH € KaKTO CICABa:

»  Paspemenus u nuueH3m 2 —10 rogunu (2015: 2 — 10 rogunm)

w  Codryep 2 =10 romunu (2015: 2 — 10 roauun)

{x) HuBecTHIHN Ha PA3NOJIOKEHME H 32 NpoAaKDa

Hupecruiyure (PUHAHCOBUTE aKTHBH )} HA PA3ONOKEHHE 3a [Ipoaxhba ca HeJepHBATHBHH
(hHHAHCOBH AKTHUBH, NPEJCTABAIBAlIH aKIMK | JAUI0BE OT KauTana Ha JIPYFH ApYKecTBa
{MaNTIMHCTREHO YUaCTHE).

Hypeonauanno oyennsane

IT1pBoHauanio MHBECTHIIMKTE (PMHAHCOBK AKTHBH) HA PA3NOJOKEeHHe K 3a npoaaxda ce
HPU3HABAT 110 LleHa Ha NpuioluBate, KoSTO ¢ CrpaBe/yiiBaTa CTORHOCT Ha BL3HATPAKIICHHETO,
KOETO € BHI0 NNATEHO, BKIIOUMHTENHO NPEKUTE Pa3XoAu 1o Npuaobusane Ha MHBECTUIIMATA

(puHAHCOBAS AKTHR).

Hocnedeanio oyenneane

TIpuTesxkapanuTe oT I pynaTa MHBeCTHLKH (PUHAHCOBH aKTHBK) HA PA3TIONOIKEHHE U 3a Ipoaaxba
TIOCTIEABAILOTO CE OUeHABaT A0 crpareannaa croitnoct (TIpunoxkenue (1)), ¢ n3KoYeHKe Ha
AKLMH B ONPEACNCHH 3aTBOPCHM JIPYKECTBA, KOMTO HE e ThpryBar Ha 60pcoB nasap M 3a TAX HiAMa
KOTMPOBKH HA NA3apHy [IeHH ¥ IMA BUCOKM HECHFYPHOCTH 3& IIPUAAraHeTo Ha allTePHATHRHU
OLIEHBYHH METOAH - T€ CE OLEHABAT U NpeacTassT 1o cebectoitnoct. [lpurexasanyure ot ['pynara
axuuy B nyOMuHy ApyA©ecTBa, KOUTO ce THPryBaT Ha 6OpCoB nasap, Onpe/eNeH KaTo akTHBeH, ce
OlEHARAT NOCIEABALLO MO CIpaBeInBa CTORHOCT OnpejeneHa Ha 6asa nocnenna Gopcona ueHa 3a
rOJAMHATA - JUPEKTHH GOpcOBH LCHH — HHBO 1,

Edexrure 0T nocheasamara npeolleHKa Ha LIeHHHTE KHKKA 5O TAXHATA CNPaBe/IiBa CTOHHOCT Ce
MPECTABAT B OTAENEH KOMNOHEHT Ha KOHCOJMAHPAHMUS OTYeT 3a BeeoOXBaTHHA 10X01 (B JIPYri
KOMIOHEHTH Ha BCeoOXBATHHA AOXO/) ¥ CE NMPU3HARAT { PELIMIJIMPAT) B KOHCOMMAMPAKI OTHET 38
BceoBGxBaTHUS A0X0% (B nevanbaTa wiM 3arybara 3a rofunara) npu ocsofoxaasane (npopaxba) oT
CHOTBETHATA HHBECTHIHSA KATO CE NIOCOUYBAT KbM CTaTHATa “QHHAHCORH MPUXOAR UK
*huHaHCOBH pazxonH”.

TpuxoanTe OT TMBMACHTH, CBBP3aHH C MHBECTHLIKHK ((HUHAHCOBH aKTHBH), NPEACTABAABALLH AKUHH
B IPYTH JIPYKECTRA (MATTLMHCTBEHO YHACTHE) CE NIPH3HABAT KATO TCKYHIH NPHXCIH U NPSICTABAT B
KOHCOMMAMPAHUA OTYeT 3a Beeodxnarimg joxos (B neuantaTa win 3arybara 30 rofunara) kM
CTAaTHATA “HMHAHCORH NPUXOIH”, KOTATO ¢ YCTAHOBH NPaBOTO 34 TAXHOTO Moay4asaHe.

FlpK OTIMCBAHETO Ha aKLkK Nopanu npogaxda ce H3NoN3Ba METOABT Ha CPEHO-TIPSTCIICHA LieHa,
onpenesieHa KbM Kpas Ha Mecela, B KOHTo ce U3BBpIIBa OTHHCBAHETO.

Beuuku nokynxu u npoaaxk6y Ha MHBeCTHIMK ((DHHAHCOBYH AKTHBH) Ha PA3NOJIOKEHHE U 33
npopax6a ce NPH3HABAT HA “JaTaTa Ha ThpPryBaHe” Ha cjieKara, T.e. JataTa, Ha koato I'pynara ce
aHTaykKHpa Ja 3aKyNH WK NPOAaJie aKTHBA.

TlpureskaBaHUTe MHBECTHIIMH ((PMHAHCOBM aKTHBM) Ha Pa3sHOSOIKEHHE H 3a Npoaaxba ce
NpPerieKaaT KbM BCsKa Jara Ha BCCKH OTYETEH NepHO/ W HPK YCTAHOBABaHE Ha YCIIOBAS 32
nepManeHTHa 06e3LEeHKa, CHINATA Ce OTPAa3ABa B KOHCONMIUPAHHS OTYET 32 BCeOOXBaTHHA 10X0 (B
neyanGaTa uny 3ary0ara 3a roaMHaTa) KbM cTaTis “GHHAHCOBM pazxoau” .
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MEJIWKA ATT
OnoBecTapaHe KbM MEXIHHEH KOHCOTHANPAH GHRancoR oTyeT kbM 31 gexemspn 2016 rojuna

HpH YCTAaHOBABAHE Ha yCHOBMﬂ 3a Oﬁ@BL{GHKﬂ, ChLUIATa CE onpe,aeml KaTto pasfayKa MEXLy
63J]a]100BaT3 CTOHHOCT U BLICTAHORBHMATA CTOHHOCT Ha UHBECTHIMATA 1 CC 0Tpa35113a B
KOHCOMMAMPAHHS OTYeT 3a BceoOXBaTHus noxok (B nevandara win 3arybara 3a rofuHarTa), OCBeH
aKo npes npe,uxo,zmn nepno,[m HUMa Q)OleflpaH NOJOMKHTCACH PE3CPS 34 TC3W MHBCCTHHHH — TOTaBa
ILPBO 0663].16]'!Ka'1“3 CC TNOKPHBA 3a CMCTKA Ha TO3H PE3ICPB K €C HpG,ElCTaBH HCTHO B
KOHCOIMIMPAHMA OTYET 38 BCCOOXBATHIMS JOX0M (B APYIY KOMIIOHEHTH Ha BCeoOXBAaTHHI JOX0M).

(1) PHHaNCOBH AKTHBH IO CNPABEIMBA CTOHHOCT Npe3 neyandara

(DHHAHCOBK AKTHBH IO CHpaBclIHBa CTOMHOCT npe3 nevanbara ca HEACpUBATUENK aKTHBH, KOUTO
ca HPHROGHTH C 1S peani3upaHe Ha TeKyK JOXOXH YpEe3 ]1])141106}’1133[16 Ha JAH0BC B
HHBECTULIHOHHM (POHJOBE 3a HHBECTHPAHE HA 00O CLOpaHK CPEACTBE B MOPTGOAHO OT PANHUHM
KoMiiaH#H. Te3u MHCTPYMEHTH NIPe/CTARABAT AbIKaHH AANOBE B MHBECTHLUHOHHN QOBIOBE,
ﬂﬂ}]OBGTe B MHBECTHUHOHHH (I)OHI[OBB I'bPBOHAYANIHC CC OLCHABAT 110 1LICHA Ha ﬂpHJ,IOﬁHBaHG.
FlpexuTe pasxoj 110 TPAH3AKIMITA HA NOKYINKATA ce OTHACIT JMPEKTHO Ha pasxon. flocnexsano,
KbM HATATA HZ BCEXH OTUET 34 (i)HHaHCOBOTO CBCTOSIHHE TC C€ OUCHABAT 1O CIIpaBeaANHNBH
CTOHHOCTH ONIPEACIEHN CHIMIACHO YCIOBMATA 33 yyacThe B TaX. (CrnipaBeinuBaTa CTOHHOCT ce
H34YUCN%Ba H aHaiKu3kpa OT CAaMUTE HHBECTHLHHOHHH (IJOH}],OBC. E(I)CI(THTG OT NpeoleHKa 1o
CTIpaBeinHEa CTOHHOCT ce NPU3HAaBaT Be/IHATA B KOHCOJIMAMPAHKS OTYET 33 BCeOOXBATHHS JIOXOA
KBbM “{HHaHCORK IPUXOAN™ Wik ,,huHaHCOBM pasxoan™.

(m) Marepuanmy 3apacu

Marepuaure 3anacK ca OLEHEHM O II0-HHCKara oT: Lena na npuaobusane (cebecToliHoCcT) M
HETHATA MM PCANH3HPYEMA CTOHHOCT.

PaSXOJIHTC, KOHTO CE€ M3BBPILIBAT, 3a A AOBCAAT JaACH NPOAYKT B HETroBOTO HACTOALLO CLCTOAHNME
H MECTOHAXOIIGHHE, Ce BIIIOYBAT B LieHaTa Ha npugobusane (cebecToiHoCTTa), KaKTo chejipa:

* CYPOBHHM ¥ MATCPHAIN B TOTOB BHJE — BCHUKH IOCTaBHM DA3ZXOAH, KOUTO BKIKOYBAT TIOKYTIHATA
LUE€HA, BHOCHH MHUTa H TAKCH, TPAHCTIOPTHH pa3xoJid, HERBE3CTAHOBIACMH HaHbUH H ADYIH pasxoanu,
KOHTO JOIPpHHACAT 3a NpHUBSIQIAHE Ha MAaTePHANINTE B FOTOB 34 TAXHOTO H3R0A38aHC BHA,

® TOTOBA NPOAYKUMS W HE3ABLPUICHO NPOM3BOACTRO — NMPEKUTE PA3XOU HA MaTepHanu M TPYA M
npucnajailata c€ 4acT OT TMPOH3BOACTBCHUTE HEMPEKH pasxoiH MpH HOpMAa/IHO HATOBApCH
KallaluTeT Ha NPOW3BOACTBEHHTE MOILHOCTH, ¢ W3KIIOYEHHe Ha aAMHHUCTPATHBHUTE PasXofH,
KYPCOBHTE PA3NIMKM M PA3XOAHTE [0 NPUBNEUCHH (MHAHCORH pecypeu.

BraiouBaneTo Ha [IOCTOAHHWTE OOLLONPOW3BOACTBEHH pasxoiu B cebecrofinoctTa  Ha
npoussexkjaHaTa npoRyKis ¥ nofydadbpukary ce u3pbpuiBa Ha 6a3aTa Ha HOPMAJIEH KANALKTET,
Mabpanata ot ['pynata 6Gaza 3a  paznpeiereHWeTo WM NO  NpomykTH ca  orpaloreHure
MalMHOYACOBE 110 NIPOM3BOJICTBEHH YHACTBIN.

Ilpn ynorpebara (npopaxGara) HA MaTePHATHHTE 3anacH C€ M3NOI3BA METOALT HA CPEHHO-
npererneHara nexa (cedecroftnoct).

Hemuama peanuzupyema CIOUHOCH RPEOCMAGnsd APUOTUSUMENHO ONPEOeNenama NpooaicHd
yenda Ha OAoeH aKmug 6 HOPMAAHUA X00 HA CHORANCKA OeWHoCH, HOMAReHd ¢ NpuOIu3Hmento
onpedenenume paxoou no OOGLPUGAHEHIO 8 MbPIOBCKH GUO HA MO3U AKIMUG U HPUOIUSUINENHO
ONpeOeReHUMEe PA3X00U 30 PEanU3ayUs.

(1) ToproBeky W APYrH BIeMAHHA

TopropekyTe B3eMaHus CE OTYHUTAT W NPEACTABAT BB (MHAHCOBKMS OTYET 110 CTIpaBe/IAHEA
CTOHHOCT Ha 6232 CTOHOCTTZ Ha OPUTHHANHO H3JafieHaTa (haktypa (cebecTOHHOCT), HaMalleHa ¢
paszmepa Ha obesileHkaTa 3a HechOupaeMu cymu. B ciyuanTe Ha pascpoyeHy NIaanuMs Hajy
o0MuaiHNs KPEAMTEH CPOK, NPH KOWTO HE € NPEABHACHO JONTHIHNTENHO MIALIAHE HA JIMXBA WK
JIMXBATA 3HAYUTEITHO Ce paznu4aBa o1 oOH4aHHUA NazapeH JMXBEH NPOLEHT, B3EMAHHATE CE
OLEHABAT ITEPBOHAYANHO FIO THXHATA CTNpPaBeABa CTOHHOCT, a HOCIESIBALIO — N0 AMOPTH3HpYEeMa
CTOHHOCT, CAC NPHCIAfAHe Ha HHKOPIIOPHPAHATA B TAXHATA HOMMHAJIHA CTOITHOCT JIMXBA,
OIIPEeJIeNeHa 0 METOAA Ha e)eKTHBHATA JIUXEBA.
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MEIHKA AN
Onopecrapane KbM MEXIHHEH xOHConManpan rnancos oryer koM 31 aekemopu 2016 roanna

Ipu6ansuTenHara OneHKa 3a 3ary0n OT CbMHHMTENHH H HeChOMpaeMH B3eMaHUs Ce ApaBM, KOraTo
3a cpOMpaemMoCTTa Ha LANATA CYMa MM HA HacT OT Hes CBLLIECTBYBA BHCOKA HECHTYPHOCT.
banancorara c¢rofiHOCT ce KOpPHUrHpa 4pe3 M3MON3BAHETO HA KOPCKTHBHA CMETKa, KBLICTO e
HATPynBaT BCHYKH 0De3leHKM, a cyMara Ha sarybarta oT ofe3ueHKa 3a nepHoma ce NpHU3HaBa B
KOHCOJIMAMPAHHA OTHET 3a BCeoDXBaTHUR NOX0/ KbM “Apyry pasxoau™ (B neuyanbara wiu 3arybara
3a roawnaTa). B cayvanTe Ha nOCHeABAaillo BB3CTAHOBABAHE HA OOC3LCHKA TO CE N0COYRA KbM
“npyru poxoan” (B neuanbara unM sarybara 3a rogMHaTa) 3a CMeTKa Ha HAMAJICHHE Ha KOPEKTHRA.
HecnBupaemuTe B2eMaHus ce H3MHCBAT, KOIATO IPABHMTE OCHOBAHMA 3d TOBA HACTLIIAT.

(o) Ilapn4HH epecTBA H MAPHYHH eKBHBAJCHTH

Hapuqlm're CpeACTBa BILAIOUBAT Ka3COBHTC HAJIMYHOCTH U pasniamareinuTe CMETKH, a NapyuiyHuTe
CKBUBAIEHTH - KPATKOCPOYHNTE NENO3HTH B GaHKY, UMHTO OPHIHHANEH MATYPUTET € NO-MaILK OT 3
(rpu) meceua .

3a HENUTE Ha M3rOTBAHETO HA KOHCONMANPAHHS OTUET 38 NAPUUHUTE HOTOHM:

L ITAPHYHHTE [OCFLIUICHHA OT KIHEHTH U NapuUYHUTC THAaHMa  KbM  JOCTAaBYMEM Cca
npcacragcHn 6pyTHo, ¢ sionoven JIIIC (20%);

. JIMXBHUTE M0 TTOJIYUCHH MHBCCTHIHOHHM KPEAWMTH CE€ BKJIIOYBAT KaTO HJIAUlaHHA 3a Q)HHaHCOBa
HEHHOCT, @ JIHXBHTE, CBbP3aHH ¢ KpeauTH, oBCNyKBalllM Tekyluara AeHHoCT, ceé BKIOYBAT B
oneparyBHa A¢HHOCT;

. aaTeHuAT MC HO NOKYINKKY Ha RLRFOT{)aﬁHM arkTHBH OT HyaRZEecTpaHhi JocTapuiilHd Cce
I0CoYBa Ha pell “IaTeHHM AaHbLy”, a [pPH ACCTABKA Ha ALJIroTpaiHu akTHBM OT cTpaHara ce
HOCOUBA Ha ped “Nalanys KbM JOCTABYHLM KbM MAPUUHMTE TIOTOLM OT ONEPAaTHBHA HCHHOCT,
JOKONKOTO TOk YuacTsa ¥ C¢ BL3CTAHOBABRA 3aciilo H B ONEepPaTUBHHUTE TIOTOIEH Ha I‘pyna’ra 3a
CLOTBETHUA TTepHOA (MecetT),

o OankopuTe OBBLPApPAdTH Ca BKMIOYEHM B CLCTABA HA TEKYHIMTEC NPUBJICUSHH CpejcTna —
KPaTKOCPOYHM GaHKOBM 3aGMM, HO ca TIPEACTABEHH OTAENHO B OTHETA 332 AApPHUHHTE NOTOLM Ha
fa3a HEeTHO M3MEHEHHE 32 TIePHOIA.

() TBpropekH # APYIrH 33X LJBKCH U

THProBCKMTE W APYTHTE TEKYLIM 33ABIKCHHA €& OTUHTAT M JIPEICTABAT B KOHCONMIUpanusg
(PHHAHCOB OTUET IO CTOMHOCTTA Ha OPUrHHANHUTE GaKTYpPH (LieHa Ha PHAOGHBAHE), KOSTO Ce
HpyeMa 3a CripaneliuBaTa CTOHHOCT Ha clenkaTta 1 we Obae usnnarena B ObJeine cpemy
MOMYYEHHTE CTOKH W yenyru. B cayuauTe Ha pascpouenn naamanns nan ofuuaiinys xpeauren
CPOK, TIPH KOUTO HE € TIPEJBH/ICHO AOTBIHUTEIHO IALIAHe Ha TNXBA MITH JTHXBATA 3HAYUTENHO ce
pasnuyasa o1 o0MuallKs asapen HXBEH NPOLEHT, 3a/bJDKCHHSTA C¢ OLCHSBAT ITPBOHAYANIHO 110
TAXHATA CAPABECAJIMBA CTOHHOCT, a MocaeBallo — M0 AMOPTHIUPYEMA CTOWHOCT, Clie)L IpHCITafane
Ha MHKOPIIOpUpaHaTa B TAXHATa HOMHHAJIHa CTOHHOCT THXBa, ONPEACicHa 0 MEeToAa Ha
ehekTHBHATA TMXEBA .

(p) JAnxporocHy 3aeMH M APYrA HpPRBIACHENE PUHAHCOBH pecypen

Beuuxy 3aeMu M IpYTH IpUBieyeHkt GHHAHCOBH PECYPCH IILPBOHAYANHO CE NPUIHABAT H OLIECHABAT
1o ceBecToHHOCT (HOMHHANIHA CYMa), KOSTO CE NIPUeMa 3a CIpaBe/iMBa CTOHHOCT Ha HOJYYEHOTO
110 CACNIKATA, HETHO OT [IPEKHTEe Pa3sxoid, CBLP3aHi ¢ Te3d 3a8MK M NpHBIeHeHH pecypeH. Caea
ITLbPBOHAYANHOTO NpU3IHAaBAlIC, THXBOHOCHHTE 3a6MH H APYTH NPHBICUEHH PCCYPCH, TIOCTIEBALIO
€€ OLEHABAT MO AMOPTUIHPYEMA CTOHHOCT, OHpeaeneHa ypes ApUIaraHe Ha MeToja Ha
3(1)CKTHBH3.T3 JINXEA. AMOPTHBpreMaTa CTOMHOCT € U3YMCACHA KATO ¢a B3ETH npeasus BCHYKH
BHAOBC TAKCH, KOMUCHOHHH U APYIH pa3x0oid, BKI. JHCKOHT WITH TIpeMHs, acollnpaHH ¢ TE3H
saemu. Ileyanbure 1 3aryOuTe ce NPH3HABAT B KOHCONMAUPAHUS OTYET 3a BeeoBXBaTHUA 1OXOA (B
neuanbara unu zarybaTa 3a nepHoAa) KaTo PMHAHCOBHM NPUXO/M WM Pa3Xoau (JIMXBH) 11Pe3
IepUoJa Ha aMOopTU3alkd HIIH KOraTo 3ab/DKeHHATE Ce OTINHIIAT HiH peRyuMpar.

JlnxpoHocHHTE 33eMH U APYTH NPHBICYeHN (HMHAHCOBH PeCypeH ce KiacH(pULMpaT KaTo TeKyILy, ¢
H3KMOYSHHE Ha 4acTTa OT THAX, 33 KOATO I'pynaTta uMa Ge3ycNoBHO NPaBo Ha YPeIH 38 b/KEHHETO
CH B CPOK Haj 12 Meceua oT Kpag Ha OTYETHUS NepHo.

(c) OneparnBed JH3HAD
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MEJHNKA AJ
OnopecTsaBAHE KBM MEXIMHEH KOHCOIHAHPAH (GHHAHCOB OT4eT KbM 31 mexeMBpn 2016 rognua

JIH300T, NPH KOHTO HABMOATERST NPOJLIKARA A IPHTEKABA CLLIECTBEHATA HYACT OT BCHYKH
PHCKORBE 11 CTOTIAHCKH H3FOAM OT COOCTBEHOCTTA BBPXY JIAJICHHS AKTHE CE KIACHGHIPa KATO
ONepaTHBCH JIH3WHL.

ﬂnamanmrra H NOCTBIVICHUATAE BbB BPb3Ka ¢ OFCPATHBHMA NU3HHI CE NPU3HABAT KaTo PasxoiH H
APHXOJIH B KOHCOJIHANPAHNA OTYCT 33 BCCOOXBATCH 0X0J B nevaibara 1 3arybaTa 3a rojdaTa na
Ousa SHIEEH METO 30 NEPHOJIA o NHIHHTA.

(r) Hewcnonnn u ApYrH 3aJbJ/UKEHHA KbM MePCOHANZ MO COMHAJNHOTO M TPYAORO
32KGHOXATCJACTBO

TpynouTe M 0CHIYpHTEAHN OTHOWCHHUS ¢ PABOTHUUMTE U cirysiuTenure 8 I'pynaTa ce ocHOBaBaT
Ha pasnopendnre na Kodekea Ha 1pyld M Ha pasnopeafure Ha JIeHCTRAIOTO OCHIYPHTENHO
BAKOHOJATENCTBO B buarapus,

Kpamrocpounu doxoou

Kparkocpounure JoX0A# 32 HaeTHs Nepeonan noj GopMara Ha Bb3HATPRKACHUS, COHYCH H
COLMANHN JOTUIAIAHHA M NPUAOOHBKH (M3HCKYEMM 38 YpekIaHe B paMkuTe Ha 12 Mecena cnen
Kpas Ha Nepuofa, B KOHTO NEPCOHANBT € HOJNOMKUN TPYA 38 TAX WM € H3MLIHHI He0OXOAUMUTE
YCNIOBHA) CE APH3HARAT KATO Pa3Xo/l B KOHCOMIMPAHUA OTYET 3a BeeoOxBaTHua noxoy (B
nevanfara 1M 3arybara 3a roAHHATa), OCBEH aKo fafeH MCMU He H3MCKBA Task CyMa 1a Ce
KanuTanysupa B cebecToHHOCTTa Ha ONpe/ieieH aKTHB, 38 HEPUOAA, B KOUTO € HOJ0MKeH TPYALT 34
TAX WK Ca H3INLIHEHH H3UCKBAHMATA 32 TAXHOTO IIONyYaBaHe, M KATO TEKYLIO 3aAb/DKeHue {Cnea
NPUCNAJAHE Ha BCHYKH IJIATEHH BeYe CYMH H MOAAratiM ce YAPHKKH) B pasmep Ha
HEJMCKOHTHPaHATA UM CyMa.

KM jarara Ha Beekd KOHCOAMAMpan PHHAHCOR 0TYCT 'pynara npasy oUeHKa Ha CyMara Ha
OQUAKBAHKTE PA3X0/H O HATPYNBALIUTE CE KOMIIEHCHPYCMU OTHYCKH, KOSTO ¢e 0Yaksa na Onae
M3IIATEHA KATO Pe3yNTaT OT HEM3HOA3BAHOTO IIPABO HA HATPYNaH oThnycK. B oueHkara ce
BKAIOUBAT NPHONM3HTENHATA TIPELICHKA 38 CYMMTE 32 CAMUTE BL3HAIPHKIEHUS U Ha BHOCKHTE 110
3a/ILIKHTEHOTO OOILECTBEHO M 3APABHO OCHTYPABAHE, KOUTO paGoTONATENAT AIKA BLPXY TC3H

CYMH.

Tanmuesu u bonycnu cxemu

CobrnacHo ycTasa Ha APYKECTBOTO-MaHKA H3NBLIHHTEAHUAT JUPEKTOP HMa MIPABO 1A TIONyUuM
CHOKPATHO Bh3HarpakaeHHe (TauTHeM) B pazmep Ha [ % or nernara nevanba Ha ApyKeCTBOTO-
MaiiKa NPy OTYETEH NOAOKUTENEH (HHAHCOR PE3YATAT 38 M3MHHaNaTa PUHAHCORA IMOAHHA, HO cien

B3eT0 peiteHHe Ha OOIOTO pelleHHE Ha aKIIMOHEPUTE,

HAvnzocpounu doxoou npu nerncuonupaie

Ilnanoge ¢ nedbHHAPATN BHOCKH

OcHoeno 3arbikenre Ha I'pynaTa kato paboronares B Buiarapus e ia U3BbLPINBA 38 LIDKHTEIR0
OCUTYPAEAHE HA HAeTHH CH nepeonan 3a doua “Ilencun’”, ROMBENHATENHO 38U BHKHTENRO
NeHCHoHHO ocurypapade (JI3110), ponn “O6wwo 3aboaspane n Maituntcteo” (0O3M), doHg
“Bespaboruua”, houn “Tpynoa znononyka u apodecuonanna Gonect” (T3I1B) u sapasno
ocurypasare. PasMepuTe HA OCUTYPHTEITHMTE BHOCKH CE YTEBPHAABAT BCIKA FOJHHA ChC 3aKOHa 3a
Oromxera Ha JJOO u 3axona 3a 61ojpkera Ha H30K 3a choTeeTHATa roguHa. BHocKuTe ce
pasnpeJensT mexay paboToRaTeNd H OCUTYPEHOTO IMLIE B CHOTBETCTBME ¢ npaBunata ot Koaexca
3a counanyo ocurypssase (KCO) 8 croTHowenue 60:40 (2015 r.: 60:40).

Tesu ocuryputenHy NeHCHOHHH NNAHOBE, Mpuiarany or I'pynara B kauecTBoTo i Ha paboTogarer,
ca pianose ¢ aeduumpady BHOCKH. [1p# TaX paboTORATEIAT IUIAINA MECEYHO ONPEASIeHH BHOCKH B
AvpaasnkTe Gony “Tlenenn”, doun “O3M”, doua “Bezpaboruna”, donp “T3I1E”, xakro v B
YHHBEPCANIHH H MPOQECHOHATHE NEHCHOHHH (JOHAOBE - Ha a3a PUKCHPaHM N0 3aKOH MPOLIEHTH H
HSMA JIPABHO MM KOHCTPYKTHBHO 3aAB/DKCHUE /A Jloliala Bhe poHaorere ObACUIM BHOCKH B
CJIY4aHTE, KOTATO Te HAMAT JOCTATLYHO CPEACTRA Ja M3IUIATST HA CROTBETHHUTE JIHIIA 3apaboTeHuTe
OT TAX CYMH 3a NEPHOAA Ha TPYJOBMS UM ¢Tai. AHANOMUYHY Ca W 2a/b/DKEHHATA 110 OTHOUIEHHE Ha
30paBHOTO OCMIYPSBAHE.

Knm I'pynara nama ce3gafeH B GyHKIHOHMpaU) YyacTeH 100poBoJieH ocHrypHTeneH o,
Huiumute or ['pynara BHOCKH 110 1WiaHOBETE ¢ JeMHUPAHH BHOCKH 32 COLIHAIHOTO M 3/PABHO
OCUrypsBaHe Ce MPH3HABAT KATO TeKYLl Pasxoll B KOHCONMAWPAHHS OTHET 3a BceoOXBATHHA JOXON
(B mevyanbara uau 3arydata), ocBeH ako AafeH MC®O He M3HCKBA Ta3K CyMa J1a C& KANMTAIM3HPA B
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MEJMKA AJL
OnopecTABaHE KbM MENAMHEH KOHCONUANpaH uxancos oT4er KuM 31 fexeMepu 2016 roauna

ceDecTOHHOCTTa HA ONPEASIEH aKTHB, H KATO TEKYLIO 33ThDKCHUE B HEAMCKOHTHPAH pasMep,
3A€/IHO M B IEPHOJIA Ha NOJaraHe Ha TPYJa H Ha HAYWCIIEHUETO Ha CLOTBETHHTE I0X0JH HA HASTHTE

JHlg, C KOUTO JOXQAH BROCKHTC Ca CBbp3aHM.

Hnanoge ¢ gedunnpann noxXoaH

Ceraacno Kopexca Ha Tpyaa ['pynara B kayecTBOTO i Ha paGoroaaren B Brirapus e sagbiokeHa aa
M3TIIAILA HA NEPCOHANA NPH HACTHITRAHE HA ITEHCHOHHA BL3pAcT 06e311eTeHne, KOSTO B 3aRHCHMOCT
OT TPYAOBHA CTAK B IIPELHPUATHETO MOXE 1a Bapupa Mexay 2 U 6 OpyTHH paboTHHM 3annaTH KbM
JATaTa HA TIPEKPATABAHE HA TPYAOBOTO HPABOOTHOLICHHE, 110 CBOHTE XapaKTEPUCTHKH TE3H CXEMH
NIPCACTABNABAT He(hOHAHPaHH TTAaHOBE ¢ IEGUHHPAHN NOXO0M,

Hzumcnenneto Ha pasMepa Ha TC3M 3aAbJDKCHHUA Hajara y4acTHeTO na KB&JIHd)HL{HpaHH AKTHOCDH,
34 Ja MOJKE Jia ¢C Onpeie/Iv TAXHATA cerallta CTOHHOCT KbM Harara Ha (l)l/ll"laf'lCOBl/IH oT4yeT, Nno
KOATO TE C& APEACTABAT B KOHCOJMIAMPAHHS OTHET 38 QMHAHCOROTO CHCTOAHHUE, 8 PECTIEKTHBHO
W3MEHEHHETO B CTOHHOCTTA UM, CC NpeacTass B KOHCONWAWPpAaHUA OTHET 34 BceoDXBaTHHg A0X0h
Karo. a) Pa3xoAnTe 34 TCKYIL H MHHaN CTAXK, Pa3xX0oJiUTe 3a IHUXBa U Cq)eKTMTC OT ChLKpatenniaTa u
YPEeXOaHHATA Ce NPU3HABAT BEIHATA, B IEPHOJA, B KOHTO BH3HHKHAT, U NPEACTABAT B TEKYLIaTa
nedanda uny 3aryba, o CTaTHA ,,pa3xo/H 3a HEPCoHan™, a 0) eekTHTE OT NOCHSIBAIINTE OLICHKH
Ha 3aFBIDKCHRATA, KOHTO N0 ChUeCTRO IIpeacTaBnfBaT aKTHOCPCKH nevyanbu 1 3&Fy6ld, ce
NPH3HABAT BEJHATA, B HEPHOA, B KOMTO BH3HHKHAT, ¥ CE NPEACTABAT KbM JAPYTHTE KOMHOHEHTH Ha
BCeOOXBATHHA JAOXOL, 110 CTaTu ,, NOCACABALLN OLCHKK HA NNICHCHOHHH NNaHOBE C RE(’I)HHHP&HI/]
JOXonK”. AKTIOepCKUTE Nevandu v 3aryoyM Apou3THYAT OT NPOMEHH B aKTIOEPCKHTE
MPCOROIONEHHUA U ONyMTA.

KM ataTa Ha BcekM KOHCONMAMpaH roanuen guuancos oryer I pynara HasHauasa
cep‘mdmunpmm AKTIOCPH, KOHTO H34ABaT JOKN& ¢ TEXHHUTE U3HHCNIEHUA OTHOCHO ABJITOCPOYHHTE
MY 3aJIB/DKEHHS KLM NepcoHana 3a 00e3ILeTeHN pH eHcHonrpane. 3a Lerra Te npunarar
KPEAWTHHA METO/ Ha MPOTHOZHUTE eAMHHIM, Cerampara CTOHHOCT Ha 3a/Ib/KCHHETO N0
IICQ)?IHL’IP&HHTG AOXOAH CC H3YHCTTABA YPEe3 JHCKOHTHPaHEe Ha 6’1:,HCHJ,HT6 NapHuYHU MOTOLH, KOUTO
ce oyakpa Aa 6baT M3NNATEHH B PAMKMTE Ha MaTYPUTETa Ha TOBA 3ab/DKSHHE U NIPH
H3MI0A3BAHCTO Ha NTUXBCHUTE PABHUENG HA NbPKaBHM ALITOoCpOYHHA 06eraum4 c I]Oll()ﬁeli CPOK,
xoTapany B bbarapus, kpaero (hyHKLMOHUpa W camara ['pyna.

Hoxodu npu nanycrane

ChranacHo MecTHHTE pasnope,[xfin Ha TPYHAOBOTO H OCHIYPUTECAHO 3AKOHOAATCIICTBO B B’b.ﬂl“apHH,
I’'pynara xaro paboTonaten HMa 3aQbKeHUe A2 M3IUIATH NPH NPeKpaTaBaHe Ha TPYAOBHs JOrOROp
Npejid NEHCHOHUPaHe ONpeleneHy BHAoBe obealneTeHus.

prnaTa TNIpU3HAaBa 3aLJHDKCHHA KbM NSPCOHANa 110 10X01 ITpd HarnycKaHne Ipear HacThIIBAHE Ha
NMEHCHOHHA BB3PACT, KOTaTo € AeMOHCTPHPaH 00BLP3RALI aHraKKMMENT, Ha Da3a ryonuuso
AHOHCHPAH FNIaH, BKJI. 3a NPECTPYKTYpUpale, 1a Ce NPEKPaT TPYAOBHAT JOrOBOP ChC ChOTBETHHTE
nxua 6e3 1a HMa BE3MOMKHOCT J1a €& OTMEHH, WITH NIPH OPMATHOTO H3JIABaHE HA JOKYMEHTHTE 34
A00posonuo Hanyckane. Joxo[n Npu HamyckaHe, IIaTHMH roseye ot 12 Mecella, ce JUCKOHTHpAT
M TIPEJCTABAT B OTHETa 33 PUHAHCOBOTO CHCTOAHME IO TAXHATA CerailiHa CTOHHOCT.

(¥) AKuOHCPEeH KARMHTAJ H PC3ePBH

Menuka Al (apyxecTBoTO-MaiiKa) ¢ aKHHOHCPHO APYHAECTEO U € 3aALJDKEHO 12 PErucTpupa B
TLproBexus perucTbp ONpeAeneH pa3Mep Ha akyHOHEPEH KAUMan, KOWTO Jia CIYXKH KaTto
obesneueHne Ha B3ICMAHHATA Ha KPSJHTOPHTE Ha APYIKECTBOTO-MaliKa. AKIIMOHEPHTE OTroBapaT 3a
340bDKEHHATA Ha IPYKECTROTO-Malika J0 Pa3Mepa Ha CBOCTO AKHMOHCPHO YUACTHE B KANKWTANA M
MOTAT 2a NpeTeiAHpaT BPBIUAHE HA TOBA YJaCcTHE CaMo B TIPOMIBOJCTEC TIQ THKBHAAIMA HIH
HECHCTOATENROCT. Jpy KecTBOTO-MalKa OTHMTA OCHOBHHA CH KANMTAJ N0 HOMMHATHA CTOHHOCT Ha

PErHcTPHpaHUTE B CHJIA aKIHH.

Obpamuo u3kynenu cobcmeenu akyun
O0paTHo H3KynenuTe COOCTBEHH aKLMH Ce TIPSIACTABAT KAaTO NPOMAHA B aKUHOHEPHUS KaNHTal.

Crhrnacho H3uckBanysTa Ha ThProBeKus 3aKOH M yCTasa, IPYKECTBOTO-MaKa € JUIbKHO A2
dhopmupa 4 pezeps - “gond Pezepeen™, KaTo U3TOUHMIM Ha POHAZ MOTAT fa OLAAT:
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® HAH-MaNnKo egHa HECeTa OT HC‘-IEU]G&TE, KOATO CC OTACIIA JOKATO CPCACTRATA BLB d)OH,Ela HOCTHUIHAT
¢Ha jecera 4JacT OT dKUMOHEPHHA KanuTaj WM DO-roJAMAa 4Y4cT, OnpelieNieHa 1o pelueHHe Ha

Obwoto cubpanne Ha aKLHOHEpHTE,

® CpelcTsara, NoAYHYEeHH Ha){ HOMUHAAHATA CTOHHOCT Ha aKLMHTE NPH W3JaBaHeTo UM (TipemMueH
pesepe);

® JIpYTH W3TOYHMLM, IPCABHACHH Mo peiteHHe Ha O6uoTo chbpaHe.

Cpcn(:'ma'ra oT d)OH}la MOraT fa ¢¢ M3f0A3RarT CaMo 34 NOKPHBEAHES Ha rojHirara 33!"}163 M Ha
3&!")’6}4 OT NPCAXOAHH NCAHHH. Koraro CpecTBaTa BbB (])OHJ_Ia JAOCTHIHAT ONpeAcicHiA B yCTaga
MHHHMAaNeH pasMep, CpeacTBara Hajy Ta3d CyMa MOrar Ja 6’b,E[aT H3TICJIZBAHH 34 YBCIAWYaBaHC Ha
AKHMOHEPHHS KAMHTAI.

Dond Pezepsen nkmodra n npemuiinuam pesepe, PopMUpaH KaTo paziivKa OT eMHCHOHHATA
HOMMMAaNHaTa CTOHHOCT Ha aKUMHKTE NMPH YBENIHYCHHUETO Ha kankTana npe3 1999 r., xakro u
pasiimkaTa MEKIY UeHaTa NpH oOpaTHOTO U3KYITYBaHE HA aKUMM OT CTPAHA Ha APYIKECTBOTO-MalKa
npes 2001 r. w nocneasauata uM npopaida OTHORO Ha akuMoHepuTe npe3 2008 r.

Hpeouem;!mumn pesepe — HMomu, Mauiuiu u oﬁopy()czane [ (IJOPMHpaH OT NONOXKHUTECNHAaTa
Pasiibka Mexny OanaHconara CTOHHOCT Ha HMOTHTEC, MALLHHHTE H 060[))/}183]&6’[‘0 H TCXHHTC
CHPEaBCoITUEH CTOHHOCTH KbM JaTHTE Ha U3BLPUIBAHC HAa CLOTBCTHHUTC MPCOLICHKH.

EQ)BKTI)T Ha OTCPOMECHUTE Aanbili BLPXY MNPeOLUCHLYHMA PCICPB € OTPa3Cld JHPCKTHO 34 CMETKA Ha
1034 peseps. IIpeoueHBYHMAT pe3epe ce NPEXBLPIL KbM HATPYNaHH neyantu, KoraTo akTHBATE Ce
OTIMHCBAT OT KOHCONHAHPARUA OTUET 34 (l)l'lHaHCOBOTO CLCTOAHUE, BKI. TIPH nponamﬁa MM ca
HAITLIIHO AMOPTHIHPAHH,

JusuaenTure ce NPH3HABAT KaTo 38/ LIDKCHME B NCPHOA, B KOHTO ¢ B3eTo pemenne na O6moro
cpOpanue Ha aKIMOHEPUTE 3a OHpeleNsHe Ha TEXHHS pasMep.

() Pnuancops HAECTPYMEHTH

Hedepusamusnu unaticoeu uncmpymenmu

Hepepuparuennre (MHAHCOBH MHCTPYMCHTH TIPC/CTABIISBAT KANMTANOBH HHBECTHLMH H JIHbIFOBH
HHCTPYMENTH, THPIrOBCKH W APYFH B3€MaHHs, NapH W NapHuHH cKBUBAJICHTH, 336MH M ThHPTOBCKH
3a/TBJDKCHHA.

Henepuparupuure (JMHAHCOBM HMHCTPYMCHTH €€ NPM3HARAT HbPBOHAYANHO 110 CIIPABEIIHBA
croifnoct, Cinea nbpBOHAYAIHO NPH3HaBaHe (PMHAHCOBHTE HHCTPYMEHTH CE OLICHABAT TaKa, KaKTo €
OTIHCANO NO-J0JY.

DUHAHCOBK WHCTPYMEHTH CE MIPH3HABAT TOraBa, koraro I'pynara ¢raHe ¢TpaHa 110 JOrOBOPHHTE
YCIOBMst Ha MHCTpymeHTa. DUHAHCOBMTE axkTUBM NpecTaBaT Ja OBAAT NPUIHABAHH  8KO
NOrOBOPEHUTE TIpaBa BLPXY NapyUHUTE TMOTOUHM OT (MHAHCOBHS AKTHE HE CAa BEYe BAJIHIHW MM
I'pynara npexpbpiiy GUHAHCOBHA aKTHB Ha TPETH JHila 663 A3 3a)thpika KOHTPOI MITH 3HAUNTEIHK
pUCKOBE ¥ W3roiM oT aktusa. Ilokynkure u npoaaxbure Ha ¢UHAHCOBM akTHBM NpH of0M4aiiHaTa
HOe#HOCT Ce OCYETOBROAABAT KbM “JlaTaTa Ha THPryBaHe” clesikara, T.e. jarara Ha xosro [ pynara e
fI0ea aHraMUMeNnTa 3a NoKynka uwin npofaxba Ha akthea., DUBAHCOBHTE NACHBY NPECTARAT 14
ObJaT NpUIHABAKHM, AKO 3aib/DiKeHHsTa Ha ['pynaTa onpeaeneHy B JOroOBOpa He ca Beue BAMAHH,
WK ¢a OCBODOASHH MITH OTMEHEHH,

Dunancosu axmucu

I'pynara knacuguuupa cBouTe GUHZHCOBM AKTHEH B CIICAHUTE KATErOPUH: “3aeMM (KPEIHTH) H
B3CM&HHH”, BRI apHyi CpeACTRa W €KBHBAMCHTH, HHBECTHIIUH Ha PA3NIOIOKEHHE M 33 npona}cha
H (hMHAHCOBY AKTHRY 110 CHPABEANMBA CTOHHOCT npes nevyanbara. KnacudukauusTa e B
3aBHCHUMOCT OT CRHIHOCTTA H LIEJTUTE (rlpem{aznaqerme'ro) Ha q.)l/IHaHCOB}'ITG AKTHEM KbM AaTtdTa Ha
TAXHOTO NpuA06GHBaHE. PBKOBOJCTBOTO ONpeaeis KiacH(pUKalIMATA Ha (UHAHCOBMTE AKTHBH Ha
I'pynata xbM farara Ha NHPBOHAYATHOTO UM NIPU3HABAHE B KOHCOAHANPAHHS OTHET 32
(PHHAHCOBOTO CBLCTOAHUE.

Obuuaiino I'pynata npH3HaBa B KOHCONMAMPAHHSA OTYET 38 (JUHAHCOBOTO ChCTOSHUE (PMHAHCOBHTE
aKTMBH Ha “jaTaTa Ha Thprynade” - aTara, Ha KOSTO TA € M0eN1a aNraKUMEeHT 13 3aKyIH
CBHOTBETHHTE (PUHAHCOBH aKTUBH. BeHukH HHAHCOBH aKTHBM C€ OLEHARAT 110 TAXHATA
CApABe/INBa CTOHHOCT III0C NPEKHTE Pa3XoaH 110 TPaH3aKIMATA (¢ W3KIIOUeHHe Ha MHAHCOBHTE
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AKTHMBH 110 CIIPABEASIMBA CTOHHOCT, 338 KOHTO NPCKATC PA3X0AH N0 NPHWIoOHBARCTO CC NPH3HABAT
JUPEKTHO B TEKYIIMS PMHACOB PEIYITTAT).

@DrHaHCOBUTE aKTHBH CE€ OTIWCBAT OT KOHCONMAMPAHMA OTYET 3a (JMHAHCOBOTO ChCTOAHHME Ha
I'pynata, KOraTo NpaBara 3a NOAY4aBaHe Ha MAPHUHM CPEICTRA OT TE3W AKTHRH Ca HITEKJIM, Y ¢a
IpexXnpLpiaeny ¥ [pynata e nNpexsbpiaMad CBHILUCCTBCHATA YACT OT PHCKOBCTC H MONZHTC OT
cODCTBEHOCTTa BBPXY aKTHBA Ha APYro aApyxectso (nvue). Ako I'pynara npoanimkasa ja Abpiu
CLLIECCTBEHATA YACT OT PHCKOBETE W TION3MTE aCOUMMpPaHW  CbC COOCTBEHOCTTAZ HA JajieH
TpaHchepupan HHAHCOB AKTHB, TH NPOALIKABA 1A NPU3HABA aKTHEA B KOHCOAWAMPAHHS OTYET 34
(MHAHCOROTO CH CHCTOAHHE, HO NMPU3HABA CLULO M 06e3M1eYeHO 3ab/DKEHHE (3aeM) 3a MHOJYUCHHTE

cpescTna.

Kpedumu u azemanus .
KpeanTn 1 B3emManust ca HeaepHBaTHBHY (JMHAHCOBH aKTHBU ¢ PUKCUPAHY WIIH YCTAHOBHUMHU
TNZHIAHKA, KOHTG He C& KOTHPAT Ha akTHBeH Itaszap. Te ce OLeHARAT B KOHCONMAMPAHHA OTHET 34
MHAHCOBOTO ChCTOSHHME TI0 TAXHATA AMOPTH3HPYEMA CTOMHOCT MTPH M3NOM3BAHETO HA METOAA Ha
epeKTHRHATA AHXBA, HAMalleHa ¢ HanpaBeHa obesuenka. TesM axTHRM ce BRIIOYBAT B FPYIaTa Ha
TEKYIIHTE aKTHBH, KOraTo MaTypUTETHT HM ¢ B paMKHTe Ha 12 Meceria WK B o0HYaeH OnepaTHBeH
UMKL HA ' pynara, a octaHamHTe — KaTo HETeKYLLH,

Tasu rpyna MHAHCOBH aKTHBH BIUIIOUBA: ThPIOBCKH W APYTH B3eMaHHA OT KOHTPAreHTH U TPETH
JldLa, NAPHYHY CPECTBA ¥ NAPHYHH CKBUBANGHTH OT OTHeTa 38 PUHAHCOBOTO ChCTOAHKE.
Jluxpenuar qoxon no “KpeAWTHTE M B3eMaHMATa” ce npu3nasa Ha 6asa ehekTHBHA JIMXBA, OCBEH
NpH KPaTKOCPOUHKTE B3eManuA N0 3 Meceld, KbeTO NPH3HABAaHETO Ha TAKARA JIHXBA €
HEOCHOBATETHO KaTo HEChIUECTBEHO ¥ B paMiHTe Ha obnvalinure KpeauTHu yenosus. Toii ce
(PCACTABA B KOHCONMIHPanHS OTUET 3a BCeoOXBATHHA A0X0/, KbM “(HHAHCOBH NIPHXOIN”.

KoM kpas Ha Beexn orderen nepuog I'pynara oueHsBa JaiH ¢a HaCThITHIH ChOUTHS U
O0CTOATENCTBRA, KOMTO FIOKA3BAT HANMYKHETO Ha ODCKTHBHM N0OKA3aTENCTRa, Halaraly obesuetka na

KPCIOMTHUTE K B3CMaHHATA,

DunanCOGU aAKMUBY HA PAINORONCEHUE U 3a nPodaxncha

DUHAHCOBUTE AKTHBM HA pasnoimkenue 3a npoaaxba ca HEJepHBATUBHH aKTHBM, KOHTO ca
HpeAHasHavYed ¢ Takasa LeJd MAM He ca knacu@uumpann B apyra rpyna. O6uuaiino Te
NpeacTaBigBaT akiMy WIH JSI0BE B JAPYTH JIPY)KeCTBa, NMpHAOOHTH ¢ MHBECTHULIMOHHA HEN W ce
BIJIOYBAT KbM HETeKYLMTe aKTHBH, OCBEH 4KO HamepeHuero Ha I'pynara e jAa r'h npojasa B
paMkMTe Ha cileBalyTe 12 Mecela ¥ aKTHRHO ThPCH KYNyBay.

DrHaHCOBUTE aKTHBH Ha pasfloNOKEHHE 1 33 IPpoawkda ce OLEHIBAT NbPBOHAYARHO MO LiIeHa Ha
npyaocOuBaHe, KOATO ¢ CHPABCAIMBATa CTOMHOCT HA BL3HATPANKAEHUETO, KOETO € IIATEHO,
BKJHOUYMTENTHO pa3xoamTe No npuaobusane, BKIIOYEHH B HHBECTHLIMATA.

Tlocneasaiara olleHka Ha PUHAHCOBUTE AKTHBM HA PA3NOIOKEHHE M 3a Npon®kba ¢ 1o
chpape/IHBa CTOMHOCT, OCBEH 34 aKUMU/IANOBE Ha 3aTROPEHH, HeThPryBaHu Ha Gopcos nasap
JPYyHecTea.

Edexrure o1 npeoLeHKaTa 10 CHPABEIUBATA CTOHHOCT, neuantn WiM 3ary0H, Ha ALpIKAHUTE
WHBECTHLMHK Ha PA3NONOKEHHe K 3a Npojiax0a ¢e OTUNTAT B KOHCONHAWPAHHSA OTHET 3a
pceoOxpaTHHE 20X0A {KbM APYTH KOMIOHEHTH HA BCEOOXBATHHS JOXOM) 1O CTATHA “HETHA
NpOMAHA B CHPABEANTMBATA CTOHHOCT Ha PMHAHCOBH aKTHBH Ha Paznofomkedue # 3a npojanba” u
C¢ HATPYHBAT KbM CaMOCTOATENEH KOMIIOHEHT HA cOOCTBEHMS KAanKTay - "peseps 110 GuuaHcoru
AKTHBH .

Ipu ycranoessane Ha nocneasaua TpaiiHa obe3lneHka wim npi npojaxGa Ha MHBCCTHLHS HA
pasnonoxenue W 3a npogaxba, cymara Ha ofe3leHKaTa U BCHHKH HAaTPyHaHH Npely ToRa 3ary6u
(HeTHO) KbM pe3epBa, ce IPH3HABAT B KOHCOJMAMPAHMA OTYCT 38 BCeOOXBATHHA 10X04 (B
neyanbara unu 3arybara 3a rofiMHaTa) Kato “GHHAHCORH PasxoAH”. AHANOIHMYHO, MPH BCAKA
npoaakba Ha HHBECTHIIHUTE OT TO3M THIT HATPYIAHHTE HEpealH3upaiu neuanGu B pesepea ce
TIPU3HABAT B KOHCOIMIMPAHHA OTHET 38 BeeoOXBaTHHA Koxod (B mevanbara wiu 3arybara 3a
rojuHaTa) B cTaTHATa “dunancoBy npuxoan”.

Edexrnre oT peunkiipanero Ha HaTpynaHuTe eekTH OT MPOMAHA B CNPABE//IMBATA CTOMHOCT Ha
AbPKaHHTE HHBECTHLMH Ha pasnonmKeHHe 1 3a mpoaaxfa ce npejicTaBiIT KhM ApYFUTE
KOMIIOHEHTH Ha BCeoOXBaTHHA A0X0M (RO CTaTHA “HeTHA NPOMSIHA B CNIPABE/UTHBATA CTOHHOCT Ha
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(UHAHCOBN aKTHBHM HA PA3NOIMKEHHE 1 32 npoaakba’™), HETHO OT TE3W Ha HOBUTE NPEOLEHKH 32
NepHOLE.

JMBHACHTH N0 aKIMK W AANOBE, KNAaCH(PMIMpany KaTo (MHAHCOBH AKTHBM Ha Pa3NONIOKeHHE H 34
npopaxba, ce MPHU3HABAT ¥ OTYHTAT B KOHCONM/IHPAHHS OTYET 3@ BCeoOXBaTHua 10X04 (B
nevanbara uny 3arybara 3a rollMHaTa), KOraTo ceé ycTaHOBH, e ['pynaTa e npunobuna npapoto
BLPXY TE3M AMBHJICHTH.

ITpuTekapanyuTe HHBECTHLMM HA Pa3NONOKEeHHE U 3a APoaaxba ce PErieKAaT KM BCAKA JaTa Ha
KOHCONHIMPAHKSA OTHET 32 (PUHANCOBOTO CLCTOSHUE ANy Ca HACTBIMNM CuOuTHA M 00CcTOSTEACTRA,
KOMTO ITOKA3BaT HAAMYHeTO Ha 00eKTHRHM AOKAZATENCTRA, ue 3a OTAeHeH PMHAHCOR AKTHE HAN
IPYTa akTHBK nMa obestenka. e ce obeznensear, ako OanancoBaTta CTOUHOCT € MO-BHCOKA OT
OUAKRAWATA WM BB3CTAHOBHMA cyMa. CyMarTa Ha ripusHaTara 3aryda ot ofesucHka ¢ papHa Ha
PATHKATA MENLY LeHaTa Ha npHAoOHBAHC, HAMANCHA C TUIAINAHMATA ¥ BbICTAHUBAMATE MM CYMa,
KOSATO Ce NPHEMa 3a PaBHa Ha Ceraliara CToHHOCT Ha OYaKBAHUTE MPOrHO3HpYeMH Obaeiuu
NapMyHy HOTOLM, JUCKOHTHPAHH MO TeKYL Na3apeH JTUXBCH MPOIICHT WK Upe3 HOpMAaTa Ha
JOXOJHOCT 32 CXOJHM (PMHAHCOBH AKTHBH,

Qunancosy axinugy no CH])Q’GG@JI‘M@G CHIOHNOCHT npes nevarbama

DurancoBd akTHBH N0 CIIPABEAANEA CTOHHOCT 11pes neyanbara ca HEACPHBATHBHH AKTHBH, KOUTO
ca l'IpM,B.O6I/ITH C HQJ] peajin3vpane Ha TeKyIUH HOX00H Ype3 l'lpPUIO6HBaHC Ha JANOBC B
MHBECTHUMOHHY (DOHI0BE 32 MHBeCTHpaHe Ha ofo CLGpasK CpeficTBa B NOPTHOIHO OT PasIHUHK
xomriauuu, Tesn HHCTPYMCHTU ITIPCACTABTIABAT AbPKaHH OAN0BE B HHBECTHIIHOHHH (i)OHB.OB@.
I[ﬂJlOBeTe B HHBECTHLHOHHHU (1)0“)1013@ IBPBOHAYAIN0 CC OUCHARAT MO 1ICHA Ha npun06msane.
HOCHGJIBRLHO, KbM JataTa Ha BCCKH KOHCORNHWAHPal OTHET 34 d)m{ancosom CBCTOAHHUE TC CC
OLEHABAT IO CIPABE/YIMEH CTOHHOCTH ONPEAC/ICHHM ChIVIACHO YCIOBUATA 38 YHACTHE B THX.
CnpaBemmsaTa CTOHHOCT e M34YHCAARE H aHallM3upa oT CaMUTe HHBCCTHHIHOHHK (})OH,B;OB(‘?.
EdexTure 0T NpeoleHKa A0 CHPABELUIMBA CTOHHOCT Ce NPU3HABAT BEAHATA B KOHCOJIMAHPAHHS
OTYEeT 32 BCeoOXBATHHA JIOXOA KbM NOSHLHHTE “DHHAHCORK NPHXOIH MK “(DHHAHCOBH PasXod” B
3aBHCHMOCT OT peanusupanara nedanGa mau 3aryba.

Quuancocu nacugl

DUHAHCOBHTE MACHBH BKJIFOUBAT 3a6MH (KPSIHTH), 32JILIDKCHHS KbM NOCTABYKIM ¥ JIPYIH
KoHTparentH. ITbpBoHayanHo Te ce NPH3HABAT B KOHCONIMIMPAHHMS OTHET 32 (PHHAHCOBOTO
CBLCTOSIHUE 110 CHPABSJHMBA CTOMHOCT, HETHO OT APEKHTE Pa3XO/H IO TPAH3AKUMITA, 2 TOCNeABALID
— 110 aMOPTH3HPYEMa CTOHHOCT 110 METO/a Ha elekTHRHATA JIMXBa,

(x) Janbuu BEpXY meyanbara

Teryugume oanviyu 6upxy Revaibama na Apyxecteara ot I'pynata ca onpegesieHH B ChOTBETCTBHE
C U3UCKBAHHATA HA CHOTRETHUTE HANBUHM 3aKOHOAATEIICTRA 10 AbprcaBu. HoMHHANHATA CTABKA 38
Bunrapusa, chriacHo 3akoHa 3a KOPIIOPATHBHOTO NOA0X0AHO obnarane 3a 2016 . e 10 % (2015 r.;
10%%). “Menmnxa Boaxanc” (MEDICA BALKANS S.R.L.) ce o61ara ¢hbriacHO H3HCKBAHKMATA Ha
JaHBYHOTO 3aKOHOAATENCTBO B PyMbuug npy craeka 3% (2015 r. 3%).

Omepouenume Oanvyy 6bpxy HeYarbama ce ONpeensT Upes npunarate Ha GANaAHCOBUS METOJ 33
OMPESIeITHE HA 33/(L/DKESHHETO OTHOCHO BCHUKH BPEMEHHM Pa3fiukH Ha ApykecTsara ot [ pynata
KbM JlaTaTa Ha KOHCONIMAMPAHUS (JHHAHCOB OTYCT, KOHTO CHUICCTBYBAT MKy OanaHcoBuTe
CTOHHOCTH M AAHBYHHTE OCHOBH HA OTAEITHHTE AKTHBH U TIACHBH.

OtcpouenuTe JaHBYHH NIACHBU Ce TIPH3HABAT 33 BCHYKH 00AaracMU BPEMEHHH PasiiHKH, C
U3KJII0YEHHE Ha Te3H, TOPOAMITH Ce OT IIPU3HABAHETO HA AKTHB WIIH [IACHB, KOHTO KbM JATATA HA
CTONAHCKATA OIIepaLlia He € MOBIHAN BhPXY CMeTOBOJHATA U AaHBYHATa mevanta/(zaryba).
OT1cpouennTe JalkyHi aKTHBY CC NIPU3HABAT 32 BCHUKK HAMAIAEMH BPEMEHHH Pa3NIUKH H 33
HEU3NON3BaHHTE Z2HBYHHM 3aryOH 10 CTEIeHT?, IO KOSTO € BEPOATHO TC [a ¢e NposABRsT 00parTHo 1
na 6bae renepupaa B Opaelne gjoctatbuHa obnaraema nevanta Wik a ce MpogsAT obaraeMu
BPEMEHHH PasiHKH, OT KOUTO Jla MOI'aT JIA CE NPUCTIAZHAT TE3H HAMANIEME PA3HKY, C
H3KJIHOYEHHE Ha PasJIMKUTE, MOPOINIH Ce OT MPU3HABAHETO Ha aKTHR WM [TACHB, KOHTO XbM AaTata
Ha CTONAHCKATa ONepanus He € NORTHAA BhPXY CUSTOBOOHATA M daHb4HaTa nedanba/{zaryba).
banancoBaTa cTOHHOCT Ha BCHUKM OTCPOUYEHH AAHBYHU AKTHBY CE NPErIeKIa Ha BCAKA 14Ta Ha
KOHCOAHMAMPAHHA OTYeT 3a (PMHAHCOBOTO CHCTOSHUE ¥ CE PEAYHMPAT A0 CTENEHTa, IO KOATO €
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BEPOSITHO TC J1a e NPOABAT 0OPaTHO H Aa ce TeHepHpa J4oCTaThHHO obaaraema neuanba wiay
TNIPOABABALLM CE TPe3 ChLIIMA NNepHo 001araeMu BpeMeHHH PasiiukK, ¢ KOWTO Te Aa MoraT ja Ghaar
NPHCNAIHATH MM KOMIIGHCHPAHY,

OTcpovenure nanbLUK, CBbP3aHHl ¢ 06EKTH, KOUTO €A OTUCTEHH KATO APYIH KOMAOHEHTH Ha
BCEOOXBATHHA IOXO/| WK KAITHTAIOBA [IO3HUMA B KOHCOJNMAMPAHHS OTUET 32 PUHAHCOROTO
CBCTOAHHE, CLLUO C& OTYUTAT AHPEKTHO KbM ChOTBETHHS KOMITOHEHT Ha BCeOOXBATHHA JOXO/ HAH
fazancoBaTa KanMTAIOBA NO3HHNA.

O1cpouennTe JaHBYHH aKTMBH M NIACHBYU CE OLEHABAT Ha 6a3a JAHBYHUTE CTABKH U OCHOBH, KOHTO
ce OUaKBa /1a Ce NPHIIaraT 3a NIEPUO/IA M THHA OflepaLllK, 1Pe3 KOWTO aKTHBHTE Ce OYaKea Aa ce
PeaTH3MPAT, 4 ACHBUTE - A C& YPelaT (HoracsT), Ha Ha3za JaybYHHTE 3aKOHH, KOMTO Ca B CHIIA WIH
C roJIsIMA CTeTIeH Ha CHIYPHOCT Ce QUAKBA Aa ¢a B CHITA, M TI0 JIAHRYHH CTARKKM HA JTh[DKARATA
(Phuarapus 3a “Menuka” AJ1 n “Mesuka 3npage”™ EOOJT; Pymbins sa “Menuka bonkane”
(MEDICA BALKANS S.R.L.)), B uMsTO IOPHCAMKIIMS CE 0UAKBA A4 CE PEAM3MPA ChOTBETHUAT
OTCPOYEH AKTHR MIIH NACHB.

Orepouenn JanbyuHy akTHBH Ha I'pYnaTa ce NPeACTABAT HETHO CPEILY HETOBHM OTCPOYEHH JaHbYHH
TIACHBH, KOTaTO M AOKQJIKOTO TO Ce ABABA 3a TAX AAHBYHUS IIATEI] B CLOTBETHATA IOPUCMKIIHS
(Phwarapus 3a “Meauka” AL n “Meauka 3apase” EOOJ; Pymbuua 3a “Meauka Bonkanc”
(MEDICA BALKANS S.R.L.)) ¥ To TOraBa 4 camo Torasa, KOraTo apyxecrsoro or I'pynara uma
3aKOHHO MPARO JIA M3HHPLUBA WM NOJNYYaBA HeTHH NIAAHUA HA TEKYIIH HAHBIHH 38 bIKCHIS
WM B3EMAHMA N0 JaHBLUWTE BRPXY reyandara.

KoM 31.12.2016 r. orcpouennTe nanbln BbpXyY revanbara Ha apyxecrsara or I'pynara ca
OLCHEHM NpH cTaBKa, sanuana 3a 2016 r., xoaro e B pazmep Ha 10%, pokonkoro “Meymka
boaxanc” (MEDICA BALKANS S.R.L.) se nomiesku na ganbyno obnarase 3a 2016 r. v 2015 1.

() Moxoan Ha akuus

OCHOBHHTE NOX0/IH Ha AKLMA C& M3UHCAABAT KaTO Ce pasjiean HeTHata nevanfa win zaryda 3a
HEepHOa, MOATENANIA HA PasNpeaenenre MeY aKIMOHEPUTE, MPHUTEXATENH Ha 00UKHOBEIH
AKLMH, HA CPEIHO-TIPETErNIeHUs OPpOH Ha AbpianuTe 0ODUKHOBEHM aKUWH 32 NepUoja.
Cpenno-nperernennst Opoi akLuy NpeACTaBNsBA GPOAT HA ALPAKAHNTE OOUKHOBEHH AKLIUH B
HAYAIOTO Ha NEPHOIa, KOpUrupan ¢ 6pos Ha oOpaTHO M3KyNeHHTe OOMKHOBCHM AKIIMM W Ha
HOBOW3AaICHHTE TAKMBA Mpe3 TIeProa, YMHONKEH 110 cpejHo-epeMeBns daktop. Tozu dakTop
u3pazsna 6pos Ha JHMTE, NPe3 KOMTO KOHKPETHUTE akiu ¢a Buin avpikanu, cnpamo obius 6poii
Ha IHHTE TIpe3 Nepuoja.

Hpu kannTanusauud, OOHYC eMUCHs Wy pasaensHe, OposT #a OGHMKHOBEHUTE AKIIHH, KOHTO Ca B
o0pblienue Je natara Ha Toa cLOWTHE, Ce KOPUTUPA, 3a Ja ¢ OTPa3H NIPONOPUHOHANIHATA
npomsana B 6pos Ha 0OBUKHOBECHNTE aKUMK B 0OPBLISHHE TaKa, caKalll CLOUTHETO Ce € CNYUMNC B
HaYaNoTO Ha HPEACTABEHHS Hali-paHeH NepuoL.

(1) lpaBaTencTEeH HHAKCHDAHHS

Beapbames i NOMOLIM OT yOMYHM HHCTHTY UMY (OBILMHCKH, ABPIKABHH K MEX/LYHAPOIHH, BKJI.
Mo pejia Ha W3nozBane Ha Epponefickure GOHIOBE 1 NPOIrpaMu) ce NPU3HABA [IHPBOHAYANIHO KATO
OTCpoueH A0X0A ((PHHAHCHPAHE), KOraTO € HAJTMLIE Pa3yMHA CUFYPHOCT, Ue To e &h/ie NojJyueHo
or I'pynara v 4e NOCAEAHOTO € CHA3WIO M CIIA3BA YCIIOBHATA U M3UCKBAHHATA 110 JAPEHUETO.
[papurencTeno hbHHaHCUpaHe, CBBP3AHO ¢ KOMICHCHPAHE HA HANPABEHH PA3XOJiH, Ce NPU3HABa B
TEKYIHTE NevasizOm v 3arybu Ha cucremaTiyHa 6asa 3a ChIlUsA IEPHOJ, NPE3 KOHTO ca NPUHATH K
Pa3XOJUTE.

TpasurencraeHo PUHAHCHPAHE, CBBP3AHO ¢ KOMACHCHPAHE HA MHBECCTHLIMOHHN PA3XOJIH 34
npugoGHBaHe Ha aKTHB, CC NPH3HABA B TEKYLIMTE nedanbu 1 3ary6H Ha cucTeMaTHyHa 6asa 3a
Lea1s NIePHOJ Ha TMOJIe3eH KHBOT Ha aKTHRA, NPONOPLHOHANHO Ha pa3Mepa Ha NpyU3HaTaTa B
PasXxo/MTe aMOPTH3ALIMSL,

(m} Cermenrn

I'pynara uaenriuuupa CBOHTE OTUETHH CEIMEHTH M OfIOBECTABA MHOOPMALIMA 110 CErMEHTH B
ChOTBETCTBHE ¢ OPraHM3aHMOHHATA M OTYETHZ CTPYKTYPd, H3NMIZBAHA OT PLKOBOACTBOTO.
OnepaTHBHHTE CErMEHTH €A KOMIIOHEHTH Ha OHU3Heca, KOUTO ce OLEHSBAT PEOBHO OT ONPEiENIeHO
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OT PBKOBOACTBOTO JMLE, KATO CE U3NONBa (hrHaHcoBaTa M ONEPAaTHBHA MHPOPMALMs, W3roTBEHA
KOHKPETHO 32 CErMCHTa, 34 LEJINTE HA OLEHABAHE Ha PE3YATATHTE OT JeHHOCTTa (M3MBIHEHHETO) U
PasNpeeIeHHETO Ha PECYPCHTE,

I'pynara nocouBa M3ILAHMTENHMS JMPCKTOP KATO PLKOBOAMTEN, B3eMal] TAaBHHUTE
ONEPATHUBHU penrend, no cMuchia Ha MCPO 8. PLKOBOJACTROTO € ONpeneino, Ye CTpyKTypaTa
Ha HCroBus OW3HEC, TIPOM3BOJACTBO W THProBus C (apMaleBTHUHM TPOAYKTH W MEAMUMHCKH
KOHCYMaTHBYM, ClleABa J[a Ce pasriiekia Kato [ABA OTHYETHH CerMeHTa — MPOH3BOACTBO Ha
(apmMauUeBTHUHH NPOIYKTH W NIPOH3BOACTEO HA MEAHIMHCKY KOHCYMATHEH.

OriepaTnBHUTE PE3yNTATH HA OTUETHHUTE CEIMENTH CE TIPENIEHAAT PEOBHO OT M3MbIHMTEIHUA
AUPEKTOP Ha APYXKECTBOTO-MANKA, B3EMAll OCHOBHHTE ONIEPAaTHBHH PEILSHHs, CBbP3aHH ©
pasnpeaeneHHeTo Ha PECYPCHTE, OI0MKETHPAHETO U TEKYILIATA OLUCHKE 38 HOCTHIHATHTE PE3YIITATH.
Hocneanara ce 6a3upa Ha HANMYHATA OTAEIHA BLTPEILHO-YIIPABICHCKa HHPOPMAUS HA HHRO
NIPOM3BOACTRCH UEX H APYIH NapaJIenHy oNepariBHA paspesy 3a Gusneca, obobuiena za
CErMEHTHTE B TIPUCTHs (HOPMAT 3a CerMeHTHa OTUETHOCT,

CerMeHTHUTE aKTHBH, RACHBH, PECIl. IPUXOAH, PA3XOAH H PE3YIITATH BKAIQURAT Te3H, KOMTO MOTAT
Aa 6bAAT AMPEKTHO OTHECeHH KbM ChOTBETHUS CErMENT, KAKTO H TAKHEA, KOUTO MOFaT Aa 6bIaT
pasnpeienenn Ha pazymMHa Hasa.

Pesynrarure o1 1eHHOCTH, KONTO CE CUMTAT 3& CIYYaRHM CIIPIMO OCHOBHHTE THAOBE OMEPALHH
{(neftnoctn) Ha I'pyrata, KaKTO 1 MepasnpeaeneHuTe IPHXOAH, PA3XOAM, ITACHBH K AKTUBH, CE
OTYNTAT OTACAHO B no3uuus “ofmpn”. Tesu cymu o6UHaliHO BRIHOUBAT, APYIH JOXOAH OT
ACHHOCTTA, PasXOM 1O MKOHOMMMECKH CIICMEHTH, PEAIU3UPAHH M HEPEANHZHUPAHH Neuantu 1
3aryOM OT CHAENKH ¢ BanyTa, 00LH THPrOBCKH H APYIH B3EManust, OBIIM TLPrOBCKM H APYrH
33ABJDKCHHS, TTOTYYEHH 38€MH, OCBEH aKO He IIPOMITHYAT OT ASHHOCTTA 338 KOHKPCTHHSA CCIMEHT,
3aB/DKCHHAS KbM NEPCoHana, pasueTH 110 NaHblM, HETEKYIH AKTHEH M MTACHBH.

Ilpuaaranata cueTOBOAHA MOJMTHKA 33 OTYMTAHETO 1O CEIMEHTH, OTpassBa TasH, KOATO ce
M3NM043Ba OF 1'pynaTa 4 3a U3roTBIHe Ha NYOAMYHHUTE MY OTHETH T10 3aKOH,

Buooge cezmenmu

TIpouseodcmeo u mup2osus ¢ Qapmayesnr RpOOYKI

OCHOBHHTE NPONYKTOBH TPYIIH, KOWTO CE DEAM3UPAT OT CErMEHTA ca JIeKapcTBa ¢ peuenta M
nexapcTea 6e3 Nekapcko NPEANHCaHue, XPaHUTeaHH Bo6asky, 3LOHO-3L60eKApCKH NPOAYKTH H

LaMIOaHH,
LIpouzsodcmeo u mupeocus ¢ MEOUYUHCKU KOUCYMANUGH

OcHOBHMTE TIPOAYKTOBM TIpyNM, KOMTO C€ Peanusupar OT CEerMeHTa ca NJACTHPH, MapieHH
KOoMIIpecH, BUHTOBE M Mapis.
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(mr) OzensiBane N0 enpaBeyyABa CroiiHoCT
Hsaxou oT akTMBHTE W nacHeuTe Ha [pyrara ce oueHABAT ¥ YIPEICTABAT B/HIM CAMO ONOBECTABAT
110 CNpapeANnBa CTOHHOCT 3a LenuTe Ha PHHAHCOBOTO oTuMTaHe. TAKWBA €a: a) HA NMOBTAPSINA CE
faza — onpeeneny THPIrOBCKH M APYTH B3eMalH H 3aZbJUKEHUS, MHBECTULMHH HA PasToNOXeHHe
u 3a npogaxba M (HHAHCOBHM AKTHBM N0 CHpaBeiiuBa croWHocT B nevanbara, u 0) na
Henosrapawa ce 6aza — HeHHAHCOBY AKTHBH KATO UMOTH, MAITIHHK U 000pyABAHE,
Cnpaseanusara CTOHHOCT ¢ eHATA, KOATO On Guia nosyyeHa npH npojaxOaTa Ha JajfieH aKTHB
HIM TIAaTeda NpH [IpexXBLPAAHETe Ha nacyB B o0Muaiiva cacaka Mexay HC3aBHCUMH Ta3apHu
YHACTHHIM Ha JaTaTa na ouenaBaneTo. CripaBe/UTHBaTa CTOHHOCT € M3XOAAIA IIeHa M ce Gasupa Ha
IPeINoi0KeHHETO, ue onepauMsaTa 1o npojakbara Lie ce peany3upa WIM HA OCHOBHHA Ta3ap 3a
TO3H aKTHB WAM MacHB, WAH B cayuail Ha jiunca HAa CCHOBCH N1a3ap — Ha HAH-M3roJIHMA nasap 3a
aKTUBa WM nacupa. KakTo onpelieNeHHaAT KaTo OCHOBEH, Taka M Hal-M3TOAHMAT naszap ca TaKuba
razap, 10 kouto I'pynara 3abaxuTe/IHO HMa AOCTBI.
Hsmepnanero ma cnpaBeiyiHeaTa CTOHHOCT C€ NMPABM OT TNO3MUMATA Ha NPERHOIOKEHHATA W
NpenerkuTe, KouTe GUXa HANTPABMAM MOTEHUHANHHTE [a3apHH YYACTHMIIM KoraTto Te Ouxa
OHUPEJENATN UEHATa Ha CHOTBETHMS AKTHE MU ACHE, KATO Ce JONYCKa, ve re Ouxa aeicraany 3a
NIOCTHIane Ha Hali-Ao0pa CTONMAHCKA M3ToHa OT Hero 3a THX.
[py w3MepRaHETO HA CHPABEATHRATA CTOHHOCT HA HE(PHHAHCOBY AKTHBH BHHATH M3XOIHATA TOUKA
€ TNMPEeANONOMKEeHHETe KakBo OM OMNIO 33 nalzapHuTe YYaCcTHHMUM HaH-n00poro M Hal-ed)ekTHBHO
RHIMOIKHD H3AON3BAHG HA NGUCHHA aKTHE.
I'pynata npunara pasiuyHe OUGHBYHM TEXHMKH, KOMTO OMxa OWiM NOAXOAAIM CAPIAMO
crienMBHKATa Ha ChOTBEIHWTE YCIOBMS, M 34 KOMTO pasnoara ¢ pocrarbuda 0asd o1 BXOANIILM
JaHHHM, K4TO ¢¢ CTPeMH Aa M3IOJI3BAa B MAKCHMMAanHA CTETIeH HajimuHara nybnmuyno uHabmojacma
HHDOpMaIMa W pecr. — a4 MMHMMH3HMpAa W23nojisBaHeTo HMa Henabmopaema uudopmaums. To
M3TIQI3BA M TPUTE AONYCTHUMH AOAXOAA, NA3APHMA, NPHUXONHKA H Pa3xodiMa NOAXOR, KaTo HaH-
YECTO TIPHIATAHHTC OLEHBYHH TEXHHMKH ca JHPEKTHH W/HAW KOPUrHPAHH KOTUPAHHU NA3apHy 1IEHH
TTA34pHH aHATO03H.,
CnpagejyinBara CTOHHOCT Ha BCHYKH AKTHBH M HACHBY, KOUTO CE OUEHABAT WMWK ONOBECTABAT BLB
(MHABCOBUTE OTHETH IO CNPaBeAIHRA CTOHHOCT, C& KATEropH3upa B paMKWTE Ha cleisara
Hepapx#4 Ha cripaBe;IMBHTe CTOHHOCTH, a HMEHHO:

Hupo | — Korupanu (HexopHrupanu) riasapiyu UCHH Ha aKTHBEH fa3ap 3a WOCHTHUHM aKTHBH
WJTH TIACHBH;

Hugo 2 — OuenpyYsM TEXHUKH, NPH KOUTO Ce W3MO3BAT BXOASLUH AaHHH, KOUTO Ca Pa3HYHU
OT BUPEKTHO KOTHPaHH LEHH, HO ca NPSKO WM KOCBEHO JIOCTHIHM 3a HabMOJeHHE, BKI. KOraTto
KOTHPAHKUTE LEHH ¢a ODCKT Ha 3HAYMTEIHH KOPeKUMH; H

Hupo 3 ~ OueHbysM TEXHHKH, TIPH KOMTO €€ H3IIOJ3BAT BXOJSUIM JAHHH, KOMTO B
3HAYKTENHATA CH Y&CT ¢a HeHabmoJaeMH,
I'pynara npunara W TpUTE HHUBA Ha COPaBEIiAMBA CTOMHOCT. 3a Te3W AKTHBM U MACHBH, KOMTO Ce
oueHABAT HO CIPAaBEIIHBa CTOHHOCT BBB (MHAHCOBHTE OTHETH Ha noprapseMa Oasa, ['pymarta
IpaBH ApelerKa kbM NaTaTa Ha BCCKH KOHCONMAHpPal oTueT Jaiu ¢ Heobxojum Tpancdep B HUBATa
Ha Hepapxust Ha chnpaBeiiiMBara CTOHHOCT HA AadeH AaKTHB MJIM TIACHMB B 3aBHCHMOCT OT
PasroIaraeMHTe M M3MONZBAHATES KbM FA3K JATA BXOJAAHIM HaHHH,
B I'pynara ca pa3paboTeHH BLTPCHIHH TIPABHIIA B NPOUCAYPH 110 H3MEPBAHETO HA CIPABCIIHBATA
CTOHHOCT Ha Pa3IMUHUTE BHJOBE AKTHMBM M NMACHBH, KATO uaAnarta pabora 1o OPraHUIMPAHETO W
OCBHIUECTBABAHETO Ha OLEHDLYHHS NPOLEC C¢ U3BBPLLBA OT I'IABHUA CUSTOBORHTEI Ha KOMIAHHATA-
MaHKa, KOHTO OPraHH3Hpa OCBHILECCTRABAHETO HA LIETMs OEHBYESH MPOUEC, BICT. KOOPAHHHPAHETO H
HabmoaeHweTo Ha paboTrara Ha Ha3HAYABAHMTE BHHIIHHM OLEHHUTEH.
I'pynata M3nonisa excrieprH3aTa Ha BbHLIHK JIMUEH3MPAHK OLEHWUTENM 3a OnpeieisHe Ha
CIPABCAJIMBATE CTOHHOCTH HAa HMOTHTE, MaliHuTe M obopynmanenrto. Mzboprr Ha TakMBa
OLEHHTENIM C©€ IPAaBH [EPUOAMUHO, KATO C€ M3MON3BAT CJAEJHHTE KPMTEPHH: MPHJIaraHH
1IpoheCHOHANHY CTAHAAPTH, HPOQECHOHAACH ONMT H MO3HAHMA, PenyTauus H [a3sapeH Craryc.
IprsimKeHAeTo Ha OHEHBYHHTE MOJXOAM H TEXHHKH, KAKTO M HINOI3RAHATE BXOASIHM A4HHM 34
BCEKH Cliyyail Ha M3MepPBaHe Ha CHpaBeyTMBa CTOHHOCT, ca 00SKT Ha 3aABIDKHTENHO 00ChKAaHe H
KOOpAHHUpAaHe MEXAY BbHIIHWTE SKCIIePTH-OUeHHTenn M GpuHancoBus ekun Ha ['pynara, Kakro u
NIPHEMAHETO HA H3NABAHUTE OLEHWTENCKH AOKIAAH — 0CODEHO M0 OTHOIIEGHHE HA ChINECTBEHHTE
NPeINOIOKEHH ¥ KpafHUTEe 34KMIOUCHHS U NPeNJIOKEHUd 32 pa3sMepa Ha CIpaBeiiiMBaTa
CTOHHOCT. (HHAHMTE OLCGHKH Ha CIIpaBeAlMBATA CTOMHOCT noanexkaT Ha opobpeHde OT
HBILAHHTENRYS JHMPEKTOop.
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Ha parata Ha BCekM KOHCOMMAMpaH (JMHAHCOB OTHET CchoOpa3HO CUETOBOAHATA TIONHUTHKA Ha
I'pynata ¢unancoruar exun Ha Ipynara npapd obl| anaiu3 Ha npeaBapuresio cudpaHa
uHdopMaLMa 3a JBHIKEHHETO B CTOHHOCTHTE Ha AKTHBHTE M NACHBHTE, KOWTO ITO/UICHKAT HA OLEHKH
WITH ONOBECTSABANE MO CNPABEIMBA CTORHOCT, 33 THIA HANIWYHY JaHHH H BB3MOXKHHTE daxTopH 3a
HabmoJaBaHUTe IPOMEHH, ¥ TIpe/yiara 3a o100pene Npea U3IMLIHUTEIHIS JUPEKTOp NOAX0Aa 34
H3MepBane Ha CNPaBelNHBHTE CTOHHOCTH Ha CLOTBCTHUTE AKTHBH M NacKByu KbM Tasu gara. lpw
HeoOX0IMMOCT TOBA H3PHUHO CE KOHCYNTHPA C HA3HAYCHHTE BLHLIIHH OLCHHTEIH.

Pe3yntaTHTe OT OLUCHBYHMS TIPOLEC HA M3MEPBAHE HA CHPABEAMBATA CTOMHOCT CE NPEACTABAT HA
OANTHHMA KOMHTET H HA HE3aBHCUMHTE OAMTOpH Ha I pynara,

3a 1enyTe Ha ONOBECTABAHMATA HAa CNpaBeJUTHBATA CTOHHOCT I'pynara rpynupa ChOTBETHHTE CH
aKTYBHM M TacHBM Ha 0a3a THXHATa CHLUHOCT, OCHOBHH XapaKTEPUCTHKH M PHCKOBE, KAKTO M Ha
HEpapxH4HOTO HUBO Ha CIIPAREI/IMBATA CTOHHOCT.

(']:) HDBHBHKH Ha PBROBGECTBOTO OT ONPCACARINO 3HAYCHHC NPH NpRAarafHe cYcrosoanara
NMOJHTHKZ Ha prna'ra. Kawuosn ﬂpllﬁ.ﬂHSHTCﬂllﬂ CHETOBOAMA OUEHKH W NPEATONOHKEHHN <
BHCOKA HCCHIYPHOCT

AKITUO(?])CKIJ HIHRCTACHUA

IIPH ONpeAchaHe Ha ceralidaTa CTOMHOCT Ha ALATOCPOUHHTES 3aJBJDKCHHA KbM TICpCOHana Opu
IIEHCHOHMPAHE Ca U3MOI3BAHH M3UHCACHUS HA cepTiUUMpanH akTioepy, BasupaHm Ha
NPEJINOA0NKCHNA 38 CMBPTHOCT, TeMIT HA TCKY4ECTBO HA fIepcoHana, 6'1),[1@[!.(0 HHBO Ha pHGOTH{-‘l
3aA/1aTH ¥ JUCKOHTOR (JaKTOp, KOWTO NPEANONOKEH S Ca NPELEHEHH OT PLKOBOACTBOTO KaTo
pasyMin M YMCCTHH 3a rpynara.

Hpeoyenra na umomu, Mawunu g 060pydsaiie HO cRPABEOTUGH CHOHNOCH

I'pynara e ApHena na W3BBLPIIBA NPEOLEHKA HA UMOTHTE, MaluuuuTe B obopyasanero obuyaiino na
nepuol of 3-5 roaunu. flocnennara npeolieHKa Ha MMOTH, MAILHHE, CHOPBKEHHS 1 06opy/iBaHe ¢
Hanpasena kbuM 31 gexemspu 2015 rogmua ¢ nomonrra Ha nuueHsupad oueduren. Edexrare ot
ONpE/ENeHATE CIPaBEeAMBY CTOMHOCTH €a BIUIOYCHM B HACTOAWMA (MHAICOB OTYET KbM
1IPEOLEHLYEH PE3epPB.

Obezyenra
Dunancosu aKHmugy
INpubsusyrennara oueHKa 32 3ary0H OT CbMHHTENHH H HechOHpaeMu B3EMaHHA Ce TIPABY B Kpas Ha
BCAKA (uHAHCORA ToAMHA. B3emauustra, npy KOMTO ¢a KOHCTATHPAHM BOCTOSHHM TPYAHOCTH NpH
TAXHOTO ChOMpaHe B eAHOrO/IMINECH NMEPHOM, NMOANeKAT Ha aHATH3 [0 OTHENHM KOHTPAareHTH W B
3ABHCHMOCT OT KOHKPETHMTE OOCTOSTEACTBA CE YCTAHOBIBA 4ACTTA OT TAX, KOSTO € PEajiHo
cuOMpaema, a OCTAHAAATA YACT 0 HOMMHANA HA B3CMAHETO CC NPH3HABA B KOHCONMAMPAHUS OTYeT
3a BceoGxBaTHNA 10X0/ Kato 3aryGa oT obeslenka.
INonutukara wa I'pynara 3a ocurypsBaHe Ha cbOupaeMocTra M ouleHKa Ha o0e3lieHKaTa Ha
B3eMaHMATa ¢ OazHpaHa Ha CleHUTE NpaBua;

) 3a KIIHCHTUTE ~ ThPryBally ¢ DOMHHYHUTE 3aBeAeHUs 32 MHAHKaTOp 32 o0e3lleHKa ce CUUTa
npocpoune Hax oOMYalHuKs kpeauTeH neproa ot 270 anu;

©) 3a IUTHEHTHTE — TLPFOBLIM HA €/IPO ¥ PUTEHI Nasapa 3a MHAMKaTOp 33 obesleHka ce cunTa
npocpoune nag obuuaiinua kpeaured nepuon ot 45 guu. lpu npenedxara Ha crOUpaeMocTTa Ha
BIEMaHHATA PBKOBOJICTBOTO NPaBH AHAJIM3 HA LiAATa eKCNO3MUUS OT BCEKM KOHTPAreHT, HeroBoTo
(PMHAHCOBO CHCTOAHHE, BB3MOKHOCTHTE MY 34 FeHEPHPAHE M NPUBIHYAHE Ha (PMHAHCORM pecypCH -
C OIJed YCTaHOBABAHe Ha peanHaTa BB3MOXHOCT 33 ChOMpaHeTo HM, 4 He CaMO Ha HHBO
MPOCPOYEHH HHAMBHLYAIHM B3eMaHus OT KOHTparenTa. PasMepsT Ha ofe3uenkara ce U34HCALBa Ha
uHaMBHayanHa ©Oaza, npu NpunaraHe Ha METOJA Ha JIMCKOHTHPAHWTE NAPHYHH TIOTOLH, C
JIUCKOHTOBA HOPMA, onpeaenera Ha 6aza ueHaTa Ha APUBJICUEHHA pecypc Ha ['pynara, KopHrHpaHa
CIpAMO yCpeJHeHaTa HeTHa JIOXoAHOoCT. BieManusTa HNM 4acTTa OT TX, 38 KOHTO PBKOBOICTBOTO
npelensBa, Ye ChIUeCTBYBa MHOIO BUCOKa HeCHrypHoCT 3a chOUpaHeTo MM ¥ He ca obesneueHH, ce

obesuenssar 1o 100% .

Mamepuannu 3anacu
B kpas Ha Bcaka gpuHaHcOBA rofmHa ['pynaTa W3BEPINBA NPErIS)L Ha ChCTOSHHETO
H3M0A3BACMOCTTA Ha HAIMMHUTE MaTepuanHnre sanacy. TIpy yeraHoBaRaHe Ha 3aack, 33 KOHTO
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CBLUIECTBYBA BEPOATHOCT Ja He OLAAT peanu3upaly 1o TAXHATA 0anaHCoBa CTOMHOCT B CIIEABALIHTE
OTYEeTHH NepHoan, ['pynara ru obesucHsBa 10 HeTHA pea3UpyeMa CTOHIOCT. 3a fa onpeaenu
JATH KbM JATATa HAa KOHCOTHAMPAHHS (MHAHCOB OTHET Ca HANHYHM TAKHBA 34IACH, PHKOBOACTROTO
aHATM3HPA OOPBIUIAEMOCTTA HA MaTEPHAIHUTE 3aMacH, KATO NMpHeMa MUHMMaJIEH MPOLIeHT Ha
0OPBILAEMOCT, MOA KOHTO MaTepHANHHATE 3aNacH NoaeKar na npernes 3a obesuenka. OcseH Topa,
AHAJINILT BKITHOYBA CNIEHMTE JSHCTBUS:

* (u3HYECKHU NPEriie] Ha MaTECPUAIHUg 3anac;

¢ KOHCY/ITALMM C OTFOBOPHUIIM HA CEBP3AHMTC ¢ IPCAHA3HAYCHUETO Ha 3a11aca JAUPeKLKH;

*  NPEJUIOKEHHE OTHOCHO OBICLIOTO M3MON3BAHE HA 3ATIACHMTE B HANPABICHMATA. BIAraHe B
NPOM3BOACTBOTO, Npogaxda Ha 3arnaca Wik HOBUILISHA BEPOATHOCT OT HEM2MION3BaHe (JIMIICA Ha
MOAE3HOCT) Ha 3anaca B ObACIIC NMOpAAM BIOLIEHH NOKA3ATeNM, HEeNpPHIMKHMOCT M/MiH
H3THHALL CPOK HA MOAHOCT;

e cubupane Ha nudopPMaLNA 32 NoCIeANa N1a3apna UeHa Ha NPOoBIEMHNTE 3aTTacH.

Pazxedu npu npousgoocmeo nod Kanayunien

PazxonnTe Noj NPOH3BOJCTBEH KalauuTeT Ha [ pynara BIIOUBAT 0BGLIONPOU3BOACTEEHH PA3XOIH,
FeHePUPARH NPEs NEPHOAHN Ha HEHATORAPEHOCT HA NPOUIROACTBEHHTE MOLHOCTH, IbIKALIH ¢ HA
M3BLPILEHH PEMOHTH, KAKTO H PA3XO/IH, N0/ ONPEASiCHO 0T PhKOBOACTROTO (Cle)t HATEPABEHH
AHAJIM3K) ONTHMATHO HATOBAPBAHE HA NPOM3BOJACTEEHH MOLIHOCTH ¥ Bb3BPHIIAEMOCT Ha
HHRCCTHIIMMTE B TAX, IPH NPOAYKTOBa CTPYKTYPa Ha IIPOM3BOACTBOTO, pieTa 3a obuyaiina. flpes
2016 r. hakTHUECKH peann3upanusT 00eM NpoU3BOACTRO HE Ce OTKIIOHABE ChIlECTBEHO OT
onpejeienHs o0eM Karo HOPMalieH NPOM3BOACTBEH Kanamurer (2015 r.: cubio).
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3. IJPETJIEA HA OCHOBHUTE PUCKOBE U HECHI'YPHOCTH, [IPEA KOUTO E
HU3NMPABEH EMUTEHTBT (APYKECTBOTO-MAHKA) NNPE3 OCTAHAJNATA YACT
HA PHHAHCOBATA TOJJUHA

I'pynaTa W3BbPLIBA BEHHOCTTA CH B CEKTOP, KOMTO € CHIHO KOHKYypenTeH. PenyTauuaTa Ha Ipynara
Moxe fa Obae 3acerHata OT HeRSIpHA WM NOABEKAALLA HH(OPMaLNs B NpecaTa. I'pynara €
3aBHUCHMA OT 0,[106}3611!45[’!‘3 Ha peryfnaTtopHaTe opraHy. Bramoxna ¢ HNPOMsiHA B 3aKOHOAATENCTBOTO,
PErynupao Omsneca ua prnaTa, 4 TOBa MOKE Jla ROBCAC A0 CBCHTYAIHO YBE/IWYCHHES Ha
PA3X0JIUTE 3a CHA3BaHe HAa H3IUCKBAHHATA UK 14 OKAMKT apyr Cq)CKT BbLpXy HeinuTe oflepanH.
Yacr or INMPHX0ANTEC Ha prna’ra, HO-CIICHHAaNHO B B’LJ'IFapPIH, 3aBHCAT OT BKIHOYBAHCTO Ha
niekapcTeata #a I'pynarta B peMMOYpCHHTE CIMCBIM. TTPOMIBOJACTREHUTE CHOPHKEHKA H NPOLCCH Ha
I'pynara ca MpeAMET Ha CTPOTH H3HCKBAHHA U O0OPEHMS OT CTPAHA HA PErYJATOPHUTE OPratH,
KOUTO MOTAT Ja 3302851 Mk LIPEKBCHAT ONnepaunuTe Ha Ipynata. BLaMoskHocTHTe Ha JIpyxKecTROTO-
Makxa Ja nama QHEMACHTH 3aBUCAT OT peAnLa (HaKTOPH M HiIMa Tapalliys, ue Hpes Jajesa roguHa
TO 1€ MOXKE Aa TINaTH AMBHACHTH B CLOTBETCTBHE CHC CBOATA AHBHMIEHTHA HOJNMTHKA. I"pynaTa e
H30MKEHA HA OTIEPATHBEH PHUCK, KOHTO € Npuehin Ha Helinnte OM3nec neitnocty. IMpynara ce
YIOJ(MMHABA Ha MHOXKECTBO 38KOHH H periaMenTH B o0J1acTTa Ha Ola3BaHe Ha OKOJHATA cpeda
3/APaBOCHOBHHUTE H fezonacHu YCHOBHA HA TPYA U € H3JIoKeHa Ha IMOTCHUHANIHH OTTOBOPHOCTH,
CBBP3aHN C OKOJIHATA Cpeia. C'l>,1166Hl'i CIIOPOBC UK JPYTH HSB’bHC’b}I{e6HH INpeoyUeaypy HITH
NeHCTBUS MOFaT Aa uMat neGaronpuates edekt Bupxy 6uzneca na I'pynara, UHAHCOBOTO H
CHCTOSHME WK PE3YATATUTE OT HeliHuTe OfIepaluH.

Puck oT npoMeHH B MAKPOMKOHOMHMYCCKATA CPEAA HA NAZAPHUTE, HA KOHTO [pynara onepupa

MaxponxonomuueckaTa cpesia, no-criennaiio B buirapus u Yxpaiina, okassa cbliecTsed edekt
BLPXY OHCpAauMHTE Ha Ipynata 1 Heiinara nosyums. Flonurrueckara oferanoeka B buirapus csio
HMa cepuosen edeKT BppXy onepauHuTe Ha Ipynata ¥ HEeAHOTO (MHAHCOBO CHCTOSHHE,

[lonnrryeckara 1 MKOHOMUYECKATA OOCTAHOBKA HA OCTAHANMTE €KCIIOPTHU N1a3apu Ha ['pynara
CHILO OKA3BA CHIIECTBEH eICKT BLPXY ONEPAlMHTE ¥ QUHAHCOBOTO H CHCTOSHHE.

Puckose, cebp3anu ¢ ObLirapekara npaBHa CUcTeMa

PaseupaliuTe ce 3aKOHOJATEACTRBA B HAKOM OT JAbLPKABUTE, B KOWTO I'pynara npoaaga npoayKTuTe
CH MOXC J1a NOBJTHAE HETATUBHO BLPXY ACHHOCTTA H B TE3M N LDIKABH.

Puckore, CBbP3aHK ¢ BayTHH KypcoBe M ielicTsaiuns B Buirapus sanyren 6opa

TounkyBaHeTo Ha JaHbYHUTE paznopentd Moxke Na BB HEICHO M JaHBYHHTE 3aKOHH M
pasnopeadu, IIPUAMKKUMH CIpAMO I'pynara, MOXe Aa OhIaT H3MEeHe !,

Basnyren puck

[pynarta e 43N10XKeHa Ha BANYTEH PUCK, AOKOJEKOTO CLILECTBEHA YACT OT ZOCTABKHTE HA MATEPHATH
€€ OCBIICCTBABAT B IIATCKY AONapH. 3a KOHTPOJIWPAHe HEraTHBHOTO BIIMAHKHE HA BANYTHUS PUCK B
Ppynara uMa BbBeJieHa CUCTEMa Ha ATaHUpaHe Ha JIOCTARKHTE, KAKTO M NPOLESYPH 3a eKeIHeBHO
HaOMOACHHUE Ha JBHIKEHHATA BBB BANYTHHS KYPC U KOHTPOJ BLPXY NPEACTOALIN IUIAILAHKS.

Kpennren pack
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ITpu paborara cu ¢ KIHEHTH, 'pyriaTa € H310XKEHa HA PHUCK, MIPK KOMTO KIMGHTHTE Ha [pyniata HAMa
Ja ObJar B ChCTOAHNE /12 HAIUIATAT W3LAI0 /WK B 00MYANHO NPpeJBHISHHTE CPOKOBE ABIKUMHTE
OT TAX CYMH 110 TEPrOBCKHTE BICMAHU.

anasner-me’ro Ha KPCAMTHXUA PUCK 110 OTHOLICHHE Ha B3EMAaHHUATa OT KIHEHTH € HACOUCHO KbM
NPpHAAraleTO Ha KPCAWMTHA ITOJHTHKE, KbACTO IIATEKOCHOCOOHOCTTA Ha BCEKH KAHEHT €
aHanmH3HpaHa HHAMBHAYAIHO, a 38 ChIUCCTRYBAIK KNHEHTH Ca OIIPEACICHH KPCAHTHHY JIHMMHTH.
Hpu HOBH KJIMEHTH ¥ KIHEHTH ChC BAOWICHE NHKBHIHOCT ¢ eI MHHHMM3UPAHE Ha KPeAMTHHA
PHCK, prnaTa H3H0J13Ba HpCAnIallaiig NpPH NOPLYKH, KaKTo U HaHKOBY rapaHyuH, akpeajuTusY H
3arnuc Ha 3anosen. Hpemen 3a HHJIHKalMK 3a O6€3116Hi(a Ha B3¢MaHuATa CC H3BLpUIBa
HHAMBUAYATHO MO KNHCHTH, KaTo CC B3CMAT B NPCABKMA MHHANHW H TCKYUIHM B3dMMOOTHOLICHMA ©
KTHCHT&, KaKTO H3BBHPUICHHTC OT HEIO NMOKYHKK W INataHu.

JukenaeH puck

JIMKBMARKAT PHCK Ce M3pas3aBa B HEraTURHATA chTYaims [pynata aa ne Gplie B ChCTOSHUE Aa
nocpere 6e3ycoBHO BCHUKH CBOM 3a/{LIKEHHs CLETIACHO TEXHMs najek, Mpynara resepupa 1
NOANBIKE N0CTATBLYCH obemM Ha JHKBUAHA CPENCTRA, Ta NMPOBRSH A KOHCEPBATHEHA NOJIHTHKE 110
OTHOLICHHE HA JIMKBHIHOCTTA, YPe3 KOATO NOCTOSHHO MIOUEhpika ONTUMAICH JIMKBHISH 3anac
NAPUYHK CpeRcTia M )106pa criocoOHOCT 32 (I)HHaHC.HpElHe Ha CTOlIancKara CH ,ReﬁHOCT. QOcuHoBeH
W3TOYHHK Ha JIMKBHJIHH CRCIACTRA 34 l“pynam € OCHOBHATA M CTONAaHCKa ,IICﬁHOCT. an
HCO6XOJ.IHMOCT l"pyna'ra HOA3BA A0NBAHWUTEIHY U3TOUHHIIK Ha (i)HHaHCHpaHe, OCHOBHO OT
THProBCKHTE DaHKH.

anaﬁneimm‘o Ha JIMKBHAHMKA PHCK €€ U3BLPIIRA ChINacHO YTEBLPJACHHUTE BBTPCIIHN MTPOUSAYPH 3a
NNaHKPaNe | TCKYILO HabAIoNeHHe HA MAPHYHNTE AOTOLM, € LIeN TapaHTHpPaHe Ha CBOSBPEMEHHO
CHLOMpaHe Ha B3eMaNMATA M [IOraciABaHe Ha 3aTbL/DKEHHATA KATO TOBA BKJIIOYBA YNpPAaBJICHHE Ha
TIOTOLM OT CTONAHCKA ACHHOCT, NPHBIIEYEHH CPEACTBA, KAKTO M NOAIBPKAHE Ha aJIeKBaTeH Ha
NOTPeGHOCTHTE JIMKBHACH 3a0ac.

PHCK Ha JHXBOHOCHN NAPKYMH IOTOLEH

B erpykrypara Ha akTuBUTe Ha "pyraTa JUXBOHOCHHTE aKTHBH Ca MPEICTABEHH OT RApUUHMTE
CPEACTBa W NPEeIOCTABEHH 3a8MK, KONTO ¢a ¢ (MKcHpaH MMXBeH npoueHT. OT Apyra cTpaya,
IpyBJeUEHUTE CPEACTRA Ha I pynara Noj Gopmara Ha ILATOCPOYHH M KPATKOCPOUH 3a8MH ¢a
06u4aiiHo ¢ NPOMEHIIMB JMXBEH npoleHT. Tosa 06CTOATENCTEO YACTUYHO TTOCTABS NIAPUYHUTE
AOTOUH Ha ['pynara B 3aBUCHMOCT OT JIMXBEH PHCK.

riOl(pPIBaHeTO Ha AUXBCHHSA PHCK CC NOCTHTA CCHOBHO MPE3 MITHMH3HPaRe HAa U3TOYHHUUTE Ha
KPEAHTHH pECYPCH 3a MOCTUrade Ha OTHOCHTEIHO N10- HUCKA LIgHA Ha NPHBACHCHHTE CPeaCcTBa,
napajgejado ¢ H360p Ha KPCIAWTHH CRCACTEA, HMATO MNOCTOAHHA KOMINOHCHTA Ha JIMXBara e ¢
OTHOCHTENTHO HHCKa CTOHHOCT.

Wndropmaiius 3a OCHOBHUTE XAPAKTEPHCTHKY HA CHCTEMATA HA BHTPEINEeH KOHTPOJ, NPHIAaral oT
I'pymara B npoileca Ha M3FOTBSHE HA (QUHAHCOBUTE OTYCTH

I—’]HC[')OPM&IJ,HSI 32 OCHOBHHTC XapaKTepUCTHKH Ha CHMCTEMATa Ha BBLTPEUIEH KOHTPOJ, MpuMAarady ot

APYIKECTROTO B Npoileca Ha H3roTBAHC Ha (i)HHﬂHCOBHTC OTHCTH
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Cropen 6LArapekoTo 3aKOHOARTEIICTBO PHKOBOACTEOTO CAEABA A M3TOTBS JIOKAAN 34 JeiHocTTa,
KaKTO ¥ (PMHAHCOB OTYeT 3a Beska uHAMCOBA FOAMHA, KOHTO 14 1aBa BAPHA K YeCTHA IPECTara 3a
(hunaHCcOBOTO ChCTOsNNE Ha JIpY)KeCTBOTO KbM Kpas Ha TOJIMHATA, 32 (PMHAHCOBHTE PE3YNTATH OT
AeHHOCTTAa M 3& IIAPHYHMTE TNOTOHM B CBOTBETCTBHE C NPUIOKMAMATAE CYCTOROAHA DaMKa.
OTroBopHOCTTA Ha PBLKOBOACTBOTO BKJIIOUBA M MPHIATaHE HA CHCTEMa 3& BLIPEUIEH KOWTPON 3a
NPEeJOTEPATABANE, DASKPHBAHE M HWIIIPABAHE Ha TPEUIKHM W HEBEPHH W3NOMKEHMA, JONYCHATH B
pesynrar Ha ACHCTBMS Ha CUETOBOAHATA CUCTEMa. B Ta3y BpH3KA PHKOBOACTBOTO CHAZRA CCHAHWTE
OCHOBHY NMPHHUMIHK B CBOATA JNEHHOCT: NMPHABMKAHE KBM ONPEICHCHA YNPABICHCKA H CHCTOBOAHA
MONWTHKE, ONOBECTABAHA BBLE (PMHAHCOBHTC OTHETH, M3BLPIIBAHE HA BCHYMKHM OHEPALMH B
CLOTBCTCTBHE CLC 3AKOHOBMTE M HOA3AKOHOBM HOPMATHBHH AKTOBE;, OTPasfBaHe HA BCHYUKM
CLOMTHA M ONEepauHy CBOSBPEMEHHO, © TOMCH PAsMEP HA CYMHTE B IOAXOHALIMTE CMETKH M 34
CHOTBETHUA OTYETEH MEPHOJ, TaKa Ye ja NO3BOMHBAT M3TOTBAHETO HA (MHAHCOBUTE OTYETH B
CHOTBETCTBHE C KOHKPETHO 3afajCHATA CUCTOBOJHA paMKa; ClHasBaHe Ha JPUHHHMDA Ha
NPCANA3AMBOCTTA APH OLIEHKATa Ha aKTHBUTE, [ACHBHTE, NPHXOJHTE M PAa3XOJMTE; YCTAHOBABAHE K
NPCKPATABAHE HA M3MaMM M FPeLlkHd; OBIHOTA U NPABHIHOCT Ha CHETOBOAHATA WHGOpMaumus;
M3rOTBAHE Ha HAASH(IHA (PUHAHCOBA MNQIOPMALINS, NPHABPIKAHE KbM MEXAYHAPOJHUTE CTaHAAPTH
34 (JMHAHCOBA OTHETHOCT M CIIA3BAHE HA NPHHUMWNA Ha aclicTBaio npeanpuarve. flpes oruernus
YICPHO He ¢a HACTLIIMNHM IPOMEHN B OCHOBHMTE NIPHHLMITY Ha ynipasnenne Ha JpyxecTeoTo.

4. BAXKHH CBBHTHA HACTLIIMJIAW IIPE3 IIECTMECEYHMETO M TAXHOTO
BJIMAHAE BBPXY PE3YJITATUTE BB GUHAHCOBHA OTUET

Ha 15-tn sanyapu 2016 r. Meauka AJ (JIpyxecrsoro-maiika) nyGinukysa cieanata pbTpenita
uHdopmaLys

JO KOMHCHS 3A PUHAHCOB HAJBOP JI0 OBIUECTBEHOCTTA Ornocuo: Mndopmauns
no wi. 151, an. 4 ot 3IMIILK 3a nocrenuno Tepropo npepioxenue ot akuuounepa ,,CODAPMAS
AJl u cwmecteenuTe ycnorus no wero YBAXAEMM I'OCIIOJA, B ,MEJHUKA” AJl e
NOCTBITANIO THPrOBO Npeanoyedie no yn. 149, an. 6 or 3THILK or akunonepa ,,CODAPMA® Al
32 3aKyNnYBaHE Ha BCHUKK KUMKW OT ocTtananure akuMoHepy B ,MEJIMKA® AJl. Ktm nacTosmoro
YBEAOMJIGHHE HOpWiaraMe uHHQOpMauHs 3a BCHUKM ChINECTBEHH YCJIOBMS HA ThPrOBOTO
npeanokenue Ha ,,CODAPMA“ AJl. C ypaxenue, Croiiuo [lanres — HanbiHuTtesncH AMpeKTop Ha
~Memnuka” AJT

Ha 20-tu snyape 2016 r. Meauka AJl mybnukysa caegHaTa BbTpeniHa HHpOpManys

HO OBILIECTBEHOCTTA JIO KOMMCHS 3A GUHAHCOB HAJI30P QOrocHo: OnosecTaBane
H& NOCTBIIO THProBO npegloikeHHe ot akuuorHepa ,,COOAPMA®“ AJl w cranoeumero wHa
VYnpasurennus cueer Ha ,MEJIMKA” AJl wa ocHoeanue wi. 154, an. 1 or 3MTNLIK YBAXKXAEMHA
I'OCIOJIA, Ha 15.01.2016 r. 8 ,MEJIMKA” Al nocTsnu Thproso npepioxkenue no uit. 149, an. 6
ot 3K or akumonepa ,,COPAPMA® AJl 3a 3akynysaHe Ha BCHUKM AKUMM OT OCTAHANUTE
akuodepy B L JMEAHUKA® AJl. Ha ocuopanme wr. 154, an. 1 or 3TIIILIK onosecrsname
MOCTLIUAOTO TLPrOBO NpeiokeHne or akuuoHepa ,,CODAPMA“ AL ¥ MOTHBHpaHoTo
CranopHile Ha Ynpaeurennus cbBeT Ha ,,MEJIMKA™ AJl no nero. C ypaxkenue, Croiiuo Ilanres —~
Hanwanurenen nupexrop va ,,Menuxa” AJ{

Ha 18-tu ¢enpyapu 2016 r. Meauka AJ] (JIpyxecrroTo-maiika) nyOnuKyBa clieqHata BbTpenisa
vndropmanus

HO: KOMHUCHUATA 3A OHHAHCOB HAI30P, VIIPABJIEHWUE <“HAJ3OP HA
WHBECTHLMOHHATA JIEMHOCT” JIO: BBJITAPCKA ®OHJOBA BOPCA” AJl JIO:
OBIUECTBEHOCTTA Pesynratu oT TBprogo npemioxenue ornpasedo ot ,,Codapma® AJ{ 3a
3aKYNyBaHe HAa A4KUMUTE Ha OCTaHanuTe akuudoHepH Ha ,Meauka“ AJl Ha 18.02.2016 r.
Ynpaeurenuua cnLeetT Ha ,Meauka“ AJl e nonyunn yBeOOMIIEHHE 3& PE3yJITATHTE OT ThProBO
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npemoxenue ornpaseHo ot ,,Codapma’ Al 3a 3akyryease Ha akuMHUTe HA OCTAHATIHTE AKLHOHEPH
Ha ,Meanka® AJl. Bbb Bph3ka ¢ y3THYaHe CPOKA 3a NPHEMaHE HAa ThProBOTO NPEIKCHHC,
ornpageno or ,,Codapma™ AJl kM akumoHepure Ha ,Meauka® AJl, u Ha ocHosanue w1, 157 oT
MK Bue Bpw3ka ¢ ur. 37, awl or Hapeuba Nel3, Bu ysemomsiBame 3a pesynraTute OF
TIPOBEACHOTO THProso npeironenue: Hpyxecrso, obexT Ha mpemnoxenuero: ,Memuxa™ AJl, ¢
anpec Ha ynpasaenue rp. Cogus 1504, pafion OGopuiue, 6ya. Kuss Anexcangnp Honaykos Ne 82;
Toproe npeanoxuren: ,,Copapma® ALl ¢ agpec: rp. Codmst, paiton Hapexcna, yn. ,Mnuencko
woce” Ne 16. YIbNHOMOIEH MHBECTHUMOHEH NocpeaHuk: ,Lnana Tpedamur” AJl, ¢ agpec na
ynpasnedue: rp. Codus, paiion ,,Cpenen”, yn. ,,Kyaman Illankapes” Ned u mspanen or KOH
JMUEH3 338 OCBIIECTBABANC Ha JACHHOCT KaTo MHBECTHIMOHEH HOCPSJIIMK BL3 ocnopa na Pewenue
Ne 171-U11/08.03.2006 r. Tpepnarana nexa 2a enra akims: 3,50 (Tpy nera W NETAECET CTOTHHKK)
ne. bpo#l Ha avuaTa npueny THProBOTO NpenIokeHue: 68 akuuoucpa ¢ obul 6pod axuum: 3 099
701, npeacrasnasany 30.79% or kanurana Ha ,Memuka® AJl. B pesyimaT Ha OCBLIECTBEHOTO
TBLPrOBO MPEMNIAraHE M CleJ NPUKIIOYBAHE HA CACNKMTE ¢ aKLMOHEpHTe, KOMTO €a IO IPHEIH,
»Copapma“ AJ] me npurexasa npsxko 97.50% or akumpTe ¢ npapo Ha raac Ha ,Meauka® AJl.
»Codapma™ AJl uMa npaBo B TPUMECEHEH CPOK OT KPaiiHus CPOK HA THProBOTO NPELIMKEHHE A2
OTNpaey crejl nojlyyapane xHa oxobpenue ot KOH npeanoxkende 3a uskynysave Ha akLMWTE Ha
ocrasanuTe akuMonepH Ha ,Menauka” AJl Ha ocHoganme un, 157a or 3IMMIUK. Hapen ¢ Toea,
ChITACHO pasnopendute Ha un. 1576 or 3IMTHK seexkn akuWoHep uMa npase ja W3McKa OT
»Codapma” Al na u3kyru HeroBHTe aKiMK ¢ NPaBo Ha rnac 1o 16 mait 2016r. Mckanero Tpsabpa na
0Lae B nHcMeHa GopMa M A CHABLPIKA TAHHK 34 aKLMOHEPA M 34 NIPUTEABAHHTE OT HEro aKLMy.
Hckanero chensa jga ce OTNpaBM 0 YIBAHOMOUICHWS HMHBECTHHMOHEH NocpeHuK . Enaua
Tpeiimnr” AH. Lenara 3a eqna akuus pa ,Meanka” AJl no npeanosxkenuero no ui, 157a v npu
OCBLILECTBABAHE Ha NpaBaTa Ha aKuHoHepHTE No Y. 1576, cernacko pasmopeaburte Ha un. 157a, a.
3 e paBHa Ha LeHaTa B OCBIICCTBEHOTO TLPIroBo npemiarane ot 3.50 nB. 3a efHa aKiud..
Pesyntatute 0T TBLProOBOTO NpeIMKeHHe C€a HyONMKYBAHH OT THPrOBUS HPEVIONKHTE] BLB
Becruuumte L Kanuran Jeinu® w ,,Cera® or 18.02.2016 roauna. Codun, 18 @espyapu 2016r. C
yeaxenue, Croiivo [Tanrer /Marsiurenen nupexrop/ , Meauka” AJ{

Ha 24-tu despyapu 2016 r. Menuka Al (JlpyxecTBoTo-Maiika) nmy6aMKyBa CAEAHATA BLTPELIHA
napopmanus

HO KOMHCHS 3A ®UHAHCOB HAJI30P JO BBJII'APCKA ®OHJIOBA BOPCA - CODUA
Al 1O OBUIECTBEHOCTTA Otrocno: Mudopmauus 3a paskpHBaHe Ha AANOBO yHacTHe, Ha
octosanre 4, 1486 poa Bpbika ¢ wi. 1007 ot IITTHK YVBAKAEMHU IM'OCTIO (A, Ha 23.02.2016
r. 8 ,MEJWKA” AJl ¢ nocreimie VeegoMieHne 3a paskpuBane Ha AS70BO YYACTHE B MYOIHYHO
ApYIKECTBO Ha 0CHOBaHMe pasnopedata Ha yn. 145 MK, or ,,JJOBEPUE KAITUTAIT” A Or
NoAafeHOTO YBEHOMICHHE ¢ BHAHO, Ye: Tnproseko apyxecrso ,,JJOBEPHUE KAIIMTAN” All e
npexebpauno 2 980 849 6poa axunu unu 29,61 % or kamurana na ,MEJHKA” AJl. Caenkara e
peructpupana B Llentpasnen nenosurap #a 22.02.2016 r. Ipurexasanure axumu ot ,, JOBEPHE
KAIUTAJI” AJl npenu ochbluecTBABAHETO HA cienkara ca 2 980 849 unu 29,61 % oT kanuTana Ha
wMEIMKA” Al Caen ocuinecraaBanero Ha cpenkara ,,JJOBEPHE KAIIMTAJY ne npurexasa
aKiM# oT Karmrana na ,MEIWUKA” AJl. C ysawenue, Croiivo [faures — Wsnbnuurtened qupexkTop

Ha ,Memuka” AJ]

Ha 4-maii 2016 r. Memuka AJ] (Jlpyxectsoro-maiika) nyGnauKyBa ciieHaTa BBTPEHIHA
HHpopManus

JTO KOMHCHS 3A ©®UHAHCOB HAJZI30P JO OBUIECTBEHQCTTA OtHocHo: Pemenue 3a
JMKBMAAUMA Ha ObluepHo  apysxkectso  YBAXKAEMM TOCIOJA, C wHacrosmoro Bu
yeepomasame, ve Ha 03.05.2016 r. ,MEIHKA” AJl, EMK 000000993, 5 xayecTBOTO CH Ha
eJlHOBYeH COBCTREHMK Ha KaTIMTaNa, B3¢ PCIICHHUE 38 OTKPHBAHE Ha MPOKM3BOACTBO 110 JHMKBYNAIMS
O OTHOUICHHE Ha Abwiepnoto apyxecteo ,,MEJIMKA 3J[APABE” EQQJ], EHMK 130572271.
CpokpT, B xokto TpAOB2 Aa ce W3BBPWH nuKBUnamuaTa Ha ,MEJIMKA 3JIPABE” EQOJL, ¢ 6
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(uecT) Meceila, CUMTAHO OT jIeHs, B KOHTO INOKaHATA A0 KPEAMTOPUTE Ha APYIKECTBOTO Obae
obageHa B TbproBekus permcrnp NPy ArenuuMsTa 1o BIHCBAHMATA. 3a NHKeKAaTop Ha ,MEJMKA
3APABE” EOOJM e onpeacnen Hukonait Munenor Huxosnos. Cprnacho un. 140, an. 3 1 an. 4 or
THLproeckus 3aKOM PEINEHMUETO 33 OTKPUBAHE HA NPOM3BOJCTRO 110 JIMKBUIALIMS W Ha3HAYaBaHe Ha
aukeuparop #a ,MEJIHUKA 3HPABE” EOOJI uma aclicTBue OT 1araTa WA BITHCBAHETO MY B
Teprosckus permcrbp npn Aremsuusta no snucsadusta. C ysakenue, Croiiuo [laures —
HsnwaauTtenen nupexrop Ha ,,Menuka” AJ]

Ha 8-iomm 2016 r. Menmuka AJl (JlpysxectBoTo-Malika) nyGiikysa ciiepuara  BuIpelina
HHpOpMaLMS

HO:  KOMMCHATA 3A OHHAHCOB HAJI30P, VIPABJIEHHUE “HAJ30P HA
UHBECTHLUHUOHHATA JEWHOCT” JIO OBLIECTBEHOCTTA Otnocno: Penoho roanuo
O6wo cubpanne Ha akuuoHepute Ha ,MEJIUKA™ AJT VBAXAEMMU FOCITOXKH U I'OCIIOJIA,
C nacrosmoro Bu undopmupame, ue Ha 08.06.2016 r. ce nposene perosuo roaymuno O6mo
chOpanue Ha akunonepure Ha ,MEJIMKA” AJl. Ha O6oro cubpatne 6axa NpHeTH: MOAMILHATE
noxnanu Ha YC na  MEJIMKA™ AJ] za peiinocrra npes 2015 r., roamunure QUHAHCOBH OTYECTH 34
2015 r., moxsagurte Ha PETHCTPHPAHUTE OJMTOPH, 3aBEPHIM TOAMIIHHTE (JMHAHCOBH OTYETH 3a
2015 r., oruera na OaurHus xomurer na ,MEJIMKA” AJ] 3a acinocrra my npes 2015 1., oTyera
Ha AHUPeKTOpa 3a BPB3KM ¢ MuBecturopure Ha , ,MEJIMKA” ANl 3a 2015 r. OGworo chlpanye
0cBo0OAM OT OTrOBOPHOCT unenosere Ha Oauring xomurer na ,MEJTUKA” AJ 3a gefinocrra um
npes 2015 r. Obiworo cxbpanue 0cBOGOAM OT OTTOBOPHOCT WieHOBETe Ha YNpaBWTeNHHs H Ha
Hanzoprusa cwser wa ,MEJHWKA” AJ{ sa aeiuocrra um npes 2015 r. O6woro cubpanue B3e
pewenye Ja ObAe pasnpeie/icH AMBHACHT OT HeTHara nedanGa 3a 2015 rogyuna B pasmep wa 14
CTOTHHKHM (4eTHPUHAZECCT CTOTMHKH) Ha axius ¢ uomuuan 1.00 (egun) nes. Msnmamanero Ha
AUBHACHTUHTE 14 AKUHOMEPUTE LLE ¢€ W3BLPpM upe3 llentpaned nenosurap. Havanna parta za
u3njam@ade Ha pupuacHra e 11.07.2016 ronuna. YnpaBHTeNHHAT CHBET 1E OMOBECTH peia U
HauvHa 33 M3fnamade na  gusupenrta.  O0wmoto  cnbpanue B3e  pellicHHe MECEYHOTO
BB3HATPAN/ICHME Ha BCEKH OT wieHoBeTe Ha HajazopHus chBeT Aa ce npoMend ot 2 000 aera na 3
000 nesa. O6woTo cubpanue Bze pelieHHe Ha ocHoBaHKe . 48, an. 5 ot Verasa ua JlpyskecTsoro
na 6bAE W3IUIATEHO eNHOKPATHO JOMBAHNTENHO Bh3HATPRKACHHE HA M3NLIHUTCIHUS JMpeKTop, B
pasmep Ha 1 % or HerHarta neuanba 3a 2015 roguHa, NPEABKUY H3ITLIHCHHETO HA KPUTCPUUTE 32
NOCTHIHATH pesynraTy, sanmiend k IlonnTHkata 3a pu3HarpakaenusTa Ha unenosere Ha HC u ¥C
Ha Meauxa AJl, npe3 2015 r. H3nnatanero Ha 40 % 0T ToBa BL3HANPAOKICHUE LHE C& PA3CPOUM 3a
nepuon or 3 (TpH) IOAMHH H L€ Ce M3RBPUIM TPONOPIMOHANRHO, HA PABHH MECCUHH BHOCKH, B
choTBeTCTBHE ¢ [lonuTHKaTa 3a BB3HarpaxieHnsTa Ha dnexopere Ha HC u YC na Meanka Al
Obmoro cubpande Ha3HauM 32 PEFHCTPHPaH OIUTOP, KOWTO Ha 3aBEPH FOAMIIHKTE DHHAHCOBH
orueTd Ha [pyncectBoTe 3a 2016 I, crienpanyM3supaHoTo OAUTOPCKO npemnpusatue “AGA” OO/,
O6uloro cuOpanue oBnacti Yuparureanns chier Ha ,MEIUKA” AJl na vapbpuiu cienka 1o ui,
114, an. 1 or 3IILK cxc ,,Codapma Umorn™ AJICHIL Tporokonsr or Ofuoro cubpanune Ha
akuuonepure Ha , MEJMKA” AJl, nposenacno na 08.06.2016 r., me Bu Gbpe umznparen B
ornpeaesenysa ot sakona cpok. Croiiuo Hanres Msnpnuurenen mapekrop na “MEJHKA” Al

Ha 7 ronu 2016 r. Meauka AJl ([pyxecreoro-maiika) ny6nukysa ciegHaTa BBTpellHa
HHOopMaLEA

»Menuka” AJl ysesoMsiBa CBOHTE aKLIMOHEPH, Y€ 3aro4Ba U3IIALIAHETO Ha AHBHACHTHTE OT
neyanbara 3a Puuancosara 2015 roauna.

C pewenne Ha OC wa [Ipyxecrsoro ot 8.06.2016 r. e pasnpeseneH JUBHAEHT OT YHCTaTa euanba
3a 2015 roauna 8 pazmep nHa 0.14 (ueTHpHRAAECET CTOTHHKH) JIEBA HA aKLIHA ¢ HOMKHHa 1.00
{(enun) nes,

Ha axiyonepure GU3MYeCKH JIHLA, B T.U. H YyXXACCTPAHHKTE Lie Obe YALPIKaH ¢JHOKPATEH JaHbK
B pasmep Ha 5% ceri. 3KI10.

Hznnamanero Ha AMBHASHTHTE HA AKLMOHEPUTE, MMALIM OTKPUTH KIIMEHTCKH CMETKH TIPU
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MHBECTHLIMCOHEH NOCPEAHHK LIC C& H3RBLPUIN Ype3 CHOTBETHUA WHBECTHIMONEH Tocpeannk (npes
Llenrpanen Henozwrap A

3a ocraHanute AKLUHOHCPH, KOUTO HAMAT OTKPUTH KJTHEHTCKH CMETKH IIPH MHRECTHLHOHEH
TIOCPETHUK, CNEe] BPLuaneTo Ha cymara or Lienrpanen Jenozurap AJl, usnialanero e cTasa B
bpoit na macro B oducure na JpyKecTBOTO Ha CISOHUTE AAPECH:

- rp. Codms, paion ,,Msrpes™, ii. xou 1756, yn. ,,Jivuesap Cranues” Ne 5, Codapma Buznec
Taynpe, crpana A, er. 9. ,Meauka” AL, ornen CueToROACTEO — OT NOHEAETHHK A0 NETHK CYTPHH
ot 9:00 no 12.30 yaca u cnep 00sy ot 14 po 18.00 gaca;

~ rp. Cangancky, 0. xox 2800, Ilpomuuunena 3ona - . Meauxa™ AJl, otnen CYeTOBOICTRO - OT
HOHEAEIHWK 10 Nersir cyrpud o1 9:00 1o 12.30 waca W caen oban or 13.30 po 18.00 vaca,
JAMBHICHTHTE LLE Ce NONYYaBaT Cpelly AOKYMEHT 33 CAMONHUYHOCT — JIHYHA KapTa.

IToayuyaBane Ha JUBHAEHTA OT TPETO AMIIE & BL3MMKHO SIMHCTBEHO Ype3 HOTAPHATIHO 3aBePeHO
ITBJIHOMOLUHO OT CTPaHA Ha aKLMOHepa, KOHTO NPUTEeKaBa NPABOTO Aa ro NONYyYH.

Hauanua para 3a u3nnawase na nueuaenra e 11.07.2016 r.

B cnyuaii, ye umare BBIpocH B Oenexxky, Mons obpbiiaiiTe ce KaTo KbM JIHHE 38 KOHTakT KbM I-H
Awnren Koneg, nupektop 3a Bpb3ka ¢ uupecruropure Ha «MEJIMKA» AZ, rp. Codus, Ha aapec: rp.
Codms, paiion ,,Marpes”, n. kon 1756, yi. , JIvuesap Cranyes” Ne 5, Coapma busrec Tayspe,
crpana A, er. 9, tenedon: (359 2) 4923315.

Ha 2 aBryct 2016 r. Menuka AL (JIpyxecTsoTo-Maiika) ny6inKyRa CIEQHATA BHTPEUIHA
HHQOpMaHH:

MO
KOMMCHS 3A ®UHAHCOB HA30P

A0
OGI{ECTBEHOCTTA

Ornocno: Bnucsane Ha pelieHHe 3a THKBHAALMS Ha JBIICPHO APYKECTBO B THProBCKH PEerucTsp

YBAKAEMU I'OCIIO A,

C nacrosuoro Bu ysegomasame, ye Ha 02.08.2016 r. B Thprosekd perneTsbp npyd AreHiyara 1o
BITMCBAHMATA € BIIHCAHO pellieHHeTo, B3eTo Ha 03.05.2016 r. or ,MEJIUKA” AJl (EMK
000000993), B xauecTROTO i Ha eAROMMUCH cODCTBEHMK Ha kanuTana wa , MEJIMKA 3/IPABE”
EOOJ (EHK 130572271), 32 OTKpHRAHE BaA TIPOM3BOACTRO 110 JIMKBHAALHS 110 OTHOICHWE Ha
SMEIHUKA 3JIPABE” EQOJ. Karo nukeuaarop Ha ,MEJIHWKA 3JIPABE” EOOJ] e Bmican
Huxonaii Munenos HukoJion,

Ceraacao . 140, an. 3 w an. 4 o Thprosckus 3aKoH PeLICHHETO 32 OTKPHBAHE HA JIPOH3BOJCTRO
M0 NIMKBAZAUMS M Ha3HavaBawe Ha nuxkergaTop Ha ,,MEJIIUKA 3JIPABE” EOO]] uma neiictsne ot

Jarara Ha BHHCBAHCTO MY B T’bpi‘OBCKHﬂ PEFUCTHBD HPH Arelmmrra IO BIIMCBaHMATA.

C ypaxenme,

Croiiuo Iaures —
Haneanurenes Aupexrop
Ha , Meapxa” ALl

Ha 8§ asryer 2016 r. Menuxa Al (JIpyxecteoro-maiika) nyGnukysa ciieqHaTa BhTpelita

nudropMaLu;
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A0
KOMHCHS 3A GUHAHCOB HAJI3OP

HO
OBIUECTBEHOCTTA

Ornocho: Obapssane B THProBCKK PerucTbp NPH ATeHNUATa 110 BIIMCBAHMATA HA NI0KaHa NO 4l
267 ot T3 no xpeprropure va JMEIHMKA 3APABE” EQO/] — 1 nuxenpauus, EMK 130572271,
AniepHo apy:ucectso Ha MEHMKA™ A, EMK 000000993

YBAXKAEMM FOCIIOJA,

C nacrosumioro By ysegomasame, ye Ha 08.08.2016 r. B Thproeeku perucTsp npu AreHuusaTta no
BIMCBaHHATa ¢ 00g8eHa oKaHa 1o ui. 267 or Tproeekus 3akoH A0 kpeautopsute Ha ,MEJIMKA
3JAPABE” EOOJ ~ B nukeupauus, EMK 130572271, asiepuo apyxecrso Ha ,MEJIUKA” A]l,
EMK 000000993.

B Ta3u ppr3xa ¥ na ocHosanue 4. 267 ot Tsprosexus 3akon kpeautopute nHa “MEJIMKA
SAPABE” EOO/l — B nuxeuaaums, MOraT Aa Npeasear 3emanusta cu koM “MEJJUKA 37IPABE”
EQOJ — B aukeupanus, B 6 (wect) MeceyeH cpox cuntado ot 08.08.2016 1.

C yramenue,

Croiiuo [lanrer —
HsnbiauTeneH aupexrop
Ha ,,Memnka” AJ]

Ha 17 asryer 2016 r. Meauxa Al (Xpyxecrroto-maiixa) nyGnHKYBa CREAHATA BHTPEIHA
HHpOpMaLK:

HO
KOMUCHATA 3A GPUHAHCOB HAJI30P

YBAXKAEMH I'OCITOXHU U T'OCIIO A,

C vacrosimoro Ha ociopanue §38 ot [lpexoannTe U 3akmounTeSHy pasnopeadu kuM Hapeabara 3a
W3MEHEHHE U fonbanenne Ha Hapen6a Ne 2 ot 2003 r. 3a nipocriekTuTe NpH NyOAMIHO NpeiiaraHe
1 JIONYCKaHe K0 TbProBHA HA PETYIHPaH Ma3ap Ha HEHHW KHIPKA M 38 PasKpMBAHETO Ha
udopManus oT NyOAMYHUTE APYKECTRA H APYIUTE CMHATCHTH HA UeHHH Khivka (O6H. - [IB, 6p. 63
o1 2016 1.) n un. 43a, an. 3 or Hapenta Ne 2 ot 17 cerrremspy 2003 1. 33 IpoCHeKTHTE 1IPH
nyOAMYHO NpeanaraHe ¥ AOMYCKAaHE JI0 ThProBHA HA PEryJHpPaH [a3ap Ha LeHHH KHMKA U 33
pazkpuBaneTo Ha uHdopmaiusa Bu nadopmupame, ve JMEIUKA” ALl vima cronouen Jlorosop ¢ee
,CEPBM3 OMHAHCOBHM INMA3APH” EOO/I (anpec: 1303, rp. Codus, yin. Tpu yuu Ne 10, ren.: +
359293709 34, daxc: + 3592 937 09 46, e-mail: finmserv@gmail.com) u paskpua perynupana
uHdopManya Ha oOLIECTBEHOCTTA YPE3 MHTEPHET NopTana www.x3news.com.

Croityo Ilanres -
Hsnonuurenen aupexrop Ha “MEJIUKA™ AT
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Ha 6 nexemspu 2016 r. Meauka AJ] (UpyxecTBoTo-Mmaiika) nmybmuKyBa cnefHaTa BBLTPENIHA
uadopMalMs:

B1e BpB3xka ¢ u3uckBanuaTa Ha w17, naparpad 1 or Pernament 596/2014 ¢ nacrosiuoro
YBEROMABAME OOLIESCTBEIIOCTTA UTHOCHIO CACHHITTO!

B Menuxa Al e nocrenuno yeeaomnenne o un. 19 or Pernament FC 596/2014, enrnacio koeto
Cogapma AJL B KA4CCTBOTO CH HA JIMLE TACHO CBBP3AHO © AHLE, KOSTO YIPAKHABA PHRKOBOJIHH
¢ynxumn mite B Menuka AJ] (Orusu Jloues, npencenaren sa HC na Meauka AJl, e
warbanuTenen aupexrop 1 unen Ha CJlI Ha Codapma AJl) yrenomsea 2a ckmovenu ot Codapma
AJl cnenxu ¢ akumy Ha Menura AJl, a umenno: nokynxa Ha 20 Opost aKUMH ¢ NPaBo HA I71ac Ha
perynupan nasap B P benrapus. Jlarara Ha caenxara e 05.12.2016 r., a 1leHaTa Ha egHa akuus -
3.40 ne.

3a Memuka AJL:

Croiiyo [TaHres — M3arrbaHuTEACH JUPEKTOP

Ha 9 pexemspu 2016 r. Meauxka AJl (Jpyxecrsoro-maiixa) nyGiuKyBa cieaHata BLTPELIHA
WH(popMaTtus;

JO:
KOMMWCHATA 3A ®HMHAHCOB HAJI30P,
VITPABJIEHHE “HAJI30P HA MHBECTUIIMOHHATA JIEHHOCT”

hile
OBHIECTBEHOCTTA

Otnocro: MzpbHpeano O6wo cubpanne va akuponepure Ha ,MEJIMKA” AJ[

VYBAXAEMH IMOCIIOXKH U TOCITIOJA,

C Hactoauoro By mndopmupame, ye na 09.12.2016 r. ce npoeeae u3ppHpeaHo O0wo cubpanue Ha
aknuoHepute Ha ,,MEJTMKA” AJl.

O61woTo chbpanme opnactH YnpasurenHus cbeer Ha , MEJMKA” AJl na u3BBpIIH CASTKUTE O
un. 114, an. 1 or 3[ITTLK, nocoyens B MOTHBHPaHHA JOKIAA Ha YTIPABMTEIIHHS CHBET 34
UenechobpasHOCTTa M YCIIOBHATA HA CASNKMTE, NPHIOKEH B ITMCMEHHUTe MaTepHany 3a O6uwoTto

crOpansue.

INporoxoart or Obwoto crOpanKe Ha akuuoHepute Ha , MEJIMKA™ AL, nposeneHo Ha
09.12.2016 r., me Bu 6bae U3npaTeH B oNpeJeleH s OT 3aK0Ha CPOK,

Croiivo {lanrer -
Wsnbanurenen aupexrop na “MEJIUKA™ AJl
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5. 3ANLJIKEHMS 3A BAHKOBH 3AEMM

31.12.2016 31.12.2015
BGN '000 BGN 060

WHReCTUIHOHHM 3aeMU, B T.4.. 565 772
- BA2OCPONNA YACI 220 4906
- KPAMEOCPOUNa 4acm 276 276
Kparkocpounu 6ankosu 3aemu - 6aHkoB oBbpapadT - 180
O6mo 496 952

Kpm 31 nexemppn 2016 roguna I'pymnaTta uMa ckmoueH a0rosop 3a 6aHKos oRbLPAPA(IT B €BPO NPH
CHIEIHATE YCTIOBHA:

Horosopen pazmep Ha KPeIWTA: 293 xun.ne. (150 xun.espo)

IMapenc: 30 anpun 2017 1.

Jhixeed nponenr: I mec, EURIBOR + 2,75 nynkra

Obesneuenue: AKTHBH CBC ClIEAHUTE DANTAHCORM CT-CTH!
MANIMHK ¥ obopyasane: 572 Xua.aB.

Lien na kpeaura: 0O0POTHH CPEICTRA

banancosa croiHocT: Hama (31.12.2015 r. — 180 x. n.)

Kum 31 nexemspu 2016 roanna I'pynata uMa CKITIOUEH JIOFOBOpP 3@ MHBECTULMOHEH  KPEAUT B
eBpO {IPM CHEIHHTE YCIOBUA!

JloroBopen pazMep Ha KpejuTa: 565 xun.espo

Magex: 25 oxromepu 2018 .

JIuxBen npoueHT: I mec. EURIBOR + 3,9 nyukra
Obesneuenne: HEX 34 NPOM3BOJCTEO Ha F'OTOBH JIGKAPCTBEHM

dopmu: 1,586 x. np. Ganancosa croifHocT M 3a10r
BBPXY B3CMaHUS
Lien na kpeaura: PEKOHCTPYKLMSA Ha HPOH3BOACTBCHU ITOMELleHH I
banmancosa croisocT: 572 % ne. (31.12.2015 r. - 772 % yiB.)

Knnm 31 pexempu 2016 roausa I'pynata uMa ckatoueH peBOIBUpPALL KPeJuT, obe3neyaparl
W3JaBaleTo Ha GaHKOBM FapaHLAH B JIEBA IIPH CIEAHUTE YCNORMS!

Jlororopen pasmMep Ha KpeJura: 100 xmt.a..

Manex: 25 anpun 2017 1.

JIuxpeH npouenT: [% roguiHO BbpXy pa3Mepa Ha BCAKa TapaHLins

Obesneyenne: AKTHEM CbC CNEAHHTE GaNaHCOBH CT-CTH!
Malvey u obopynsaye: 572 xXune.

Lien na kpenura: u3aBaHe Ha OaHKOBY [apaHLIMH

Banancosa crolinocr: Hama (31.12.2015 r. — HaMa)

Mspanenu GaukOBH rapaHiyu; 19 xmn. ne. (31.12.2015 r.; 44 xun. ne.)

Kem 31 pekemspu 2016 roguna I'pynara uMa CiHOYEH PAMKOE JOTOBOP HO MEXK/YHAapoIHa
KpPEeAWTHA KapTa B JICBA HPH CIEAHHTE YCIOBHS:

Horosopen pazMep Ha kpennra: 40 Xun.Jie.

Tlapeax: 31 asryer2017r.

Jluxsen npouenT: 17,8 nyHkra

O6esneuenne: HAMa

lien wa kpenura: 0B0pOTHH cpencTea
Banancoga crofinoct: HaMa (31.12.2015 r. — nama)
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6. CBbP3AHH JIMLIA

Hoenmudhuyupane na cevpzanume 1uya
“Coapma” AJ] - komnanna — mafika or 26 oxromepu 2015 7. 1 2016 7,
“Hopepue —~ Kanuran” AJ] — xomnanns — Maiika — 10 26 okromepu 2015 r;
I'pynara e cebpaana ¢ apyxecrsarta ot I'pyna Josepue-Kanuran u Josepue O6eamnen Xonauur
KATO ApyAecTsa nof obuy kourpon — 2016 r. » 2015 v,
I'pynara e cebpzana ¢ apyxectsara oT ['pyna Codapma kaTo Jpy:KecTBO 1Moji 0011 KOHTPOM 0T 26
oktomBpH 2015 r. v npe3 2016 1., a 1o 26 okromepr 2015 ype3 aKUHOHEp CHC IHAYHTEIHO
BJIMAHHE Y Upe3 KIOYOB YNPABACHCKH TIePCOHAT.
“Hapux Mmora Brarapus™ Al e ceup3ano upes KIOYOB ynpasaeHcky repeonan — 2015 1,
“EneprouneecTMBHT AJf — cBBP3aHO Mpe3 KIOUOB YripasiieHcky nepconan — 2016 r. u 2015 r.
“Codapma umori” AJJCHLL - upes kitoyor ynpaenencku nepeonan — 2016 r. n 2015 r.
“Hounes UupectmbHTe Xonauur™ A/l — ocHoreH akumoHep B Codapma AJ{—2016 r. u 2015 1.
“Tenekomnnext” AJ] — cBbpP3aHO Upe3 KINOUOB YNpaBACHCKM nepcoran — 2016 r. u 2015 .

Cnepavre caenky ¢ Tesu jmua rpes 2016 u 2015 rognsa ca npeAcTaseH no-aony:

IIpooasicou 2016 2015
BGN '060 BGN 000
Hpopaxbn na npoxyKIBsa # CFOKH:
“Cotapma Tpeitouir” AL (I'pyna Codrapma) 3,822 3,312
000 "Codapma Vkpaiina” (I'pyna Codapma) 2,571 2.457
“Codapma” Al - komnanug-matika ot 26.10.2015 265 717
TOO “Codapma Kazaxcran” (I'pyna Codapma) B 13
“Hosepue bpuko” Al (I'pyna Jlosepue Kanutan) ) 3
0,658 6,502
IHonyuyenn NHBHZEHTH
“Codapma Tpeiiaunr” Al (I'pyna Codapma) 41 38
“Yundapm™ Al (Fpyna Codapma) 2 3
“Cothapma” Al — xoMnamus-Maiika ot 26.10.2015 2 -
45 40
Hocmaeru 2016 2015
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BGN 000 BGN '000
JOCTARKH M2 AKTHBH OT:
“EneprouHBecTMbHT” AJ] (KITIOUHOB YIIPABNCHCKK
NEpeoHa) 179 155
“Upanunu 1 cunose” OO (I'pyna Codapma — no
09.05.2016r.) - 76
“Hoeepue Bpuxo™ AJ1 (I'pyna Jlosepue Kamyran) 2 1
“Momuna Kpenocr” AL (I'pyna Codapma) 3 3
“Cocrapma” AJ}-xomnanmsg-maiika o1 26.10.2015 1 2016 . - I
“Copnpunrrpyn” AJ] (I'pyna Codapma) 11 -
195 236
JocTaBKA HA YCIAYIH OT:
“Codapma Umor” AJICHLL (upes KnoYoB ynpaBneHCKu
fIepeoHat) 132 165
“Cotpapma Tpetiauur™ Al (I'pyna Cogapma) 87 54
“O30d Jlorepue” AJL (Fpyna Jlosepue Obenunen
XONIHHT) 51 52
“Copapma” All-komnanus-maiika or 26.10.2015 n 2016 r. 75 33
“Hones Muasecrmuure Xonauur™ AJl - ocHosen akuuoHep
B Coapma AZ{ 27 22
“Cnyx0a no Tpyaosa meauuuna Hoeepue™ OO (I'pyna
Hoeepue O6eamnuen Xonaunr) 7 8
000 “Codapma Ypaiina” (rpyna Codapma) 27 -
“Tenexomniext” AJL - (upes K040 YRPABNEHCKH
NepcoHan) 10 !
“Lnexrponkomepc” AJL (I'pyna Codrapma) 7 5
423 340
0610 pocrankn 618 576
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7. OHOBECTABAHE 110 CETMEHTH

Ha 6a3a na undopmanusra 3a yaparaeHckn uenu, I'pynara pasjens ceosra AeHHOCT Ha nBa
OCHOBHM CerMenTa — (JapMaLeBTHUHH IPOJYKTH H MEMIIMHCKN KOHCYMATHEH. 32 YNpaBieHcKkH
LeJIH NPy aHaNIK3a Ha nHQopMaLMATa Ha JBaTa OCHOBHH CErMeHTa, PhKOBOACTBOTO H3MOI3BA
CBIINTE METOAM, MPEANOAOKEHN ¥ OLEHKH, KAKBUTO ¢a OMOBECTEHHUTE H B TOAMIIHMS (JHHAHCOR
orueT. Jlpuxonute, pazxoaure, neyandarta, aKTHBHTE U HACUBUTE HA CErMEHTHTE, CE PABHSBAT C
OMOBECTEHUTE B MEKAMHHKI HMHAHCOB OTHET.

Cmamiume Ha H[}HX()()MH?L’, [)[I3x()()[lﬂle H pe3yamama Ha CCMENRIiRe BRINOYBAT,

Daprnagesmuunn Meduyuncri
npodyKm KoHCPManiiey Obwo

2016 2018 2016 2018 2016 2015

BGN BGN BGN BGN BGN

000 ¢o0 ‘600 "460 000 BGN 000
Ipuxon 1a cermelrra 7.567 7.551 10,834 9.809 18,401 17,360
Pasxonn na cerMenta (3,822) {3,730 (6,885) (6,115) (10.707) (9.854)
Peayarar Ha cermentsa 3,745 3,812 3,949 3,694 7,694 7,506
HepasnpeseneHy ornepaTuBHY A0X0AH
O fEioeTT 28 47
Hepasnpeneneny oncpaTieHE Pazxoiu
o1 teliHocTTa (5,303) (5,121)
fleuan6a or oneparuBHaTA ACHHOCT 2,419 2,432
DHHAHCOBH HPHXOIH 162 461
PUHEAHCORK pa3XxoaH {156) {278)
Iewanba npean AaRLLEN BLPXY
neyanGata 2,425 2,615
Pazxox 3a Aawbud eupxy nevanGara (255) {268)
Herna neuan6a 3a rogunara 2,170 2,347




MEJIMKA AJl

OnopecTaBaHe KbM MEKAMHEH KOHCOMMIAPaH (HiHaHcoB oTHeT KbM 3] xexe

Mepy 2016 roayna

EAPFE A

AKHtugUme 1 HECHGURIC HA CEZMEHIMUIIC BKANYBAT,

HMmorn, mamwunn, obopyapane
Hemarepuanuu akTuen
Matepraniu 3anacu

AXTHBH HA cerMeHTa
Hepaznpeneiens akTHBH
OG0 akTHEH

Hepazapenenenn
3aAbJKEHHA

O6mo nacusu

KanmzTaaosn pazxoan
Hepasnpegexsemu
KARHTAJNO0BY PA3XOAH

O01mo XKAMMTAIOBH PA3X0TH

Amopruzanus
Hepasnpejeasiem pazxon 3a
amMoprasauun

O6HI0 aMOPTH3AN A

Hudopmanun 3a zeozpadickunie 30nu:

31 oeiemapu

2016 [puxonu
BGN 000
Yxpaiina 2,571
Yepna [‘opa 561
MoJtosa 484
Makenonus 268
JApyr# crpanu 596
KnaueHTH B
brirapus 13,921
O6mo 18,401

I'n. CueropoauTe:
Amnren Kones

Dapmanesmuiny Meouyuncku
APOOYKHIU KOHCYMAMUGH Odwo
2016 2015 2016 2015 2016 2015
BGN BGN BGN BGN BGN BGN
‘000 'da0 "GO0 "000 ‘000 ‘000
6,095 6,400 4,449 4,720 10,544 11,129
242 241 60 14 302 255
1,649 2,117 3,022 4,127 4,671 6,244
7,986 8,758 7,531 8,870 15,517 17,628
17,732 15,560
33,249 33,188
3,005 3,839
3,005 3,839
Dapmanesmuuiin Meduuuncku
HPOOYKIU KOHCYMAMUGH Obujo
2016 2015 2016 2015 2016 2015
BGN BGN BGN BGN BGN BGN
‘000 ‘000 '000 '000 ‘000 ‘000
I 295 10 1,922 351 2,217
33 1,911
384 4,128
567 577 364 279 931 856
297 241
1,228 1,097
31 nexemepH
2015 Ipuxonu
BGN 000
Vxpaiina 2,447
Monaora 523
Pycusa 400
Maxenouus 288
Jpyru crpanu 855
Knuenru B
Brarapus 12,847
O61mo 17,360

Hsn. Hupexrop:
Croityo [Nanres
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