I. ”HOOPMAIIMA 3A IPYKECTBOTO

CraryT n gpeamer Ha geiiHocr

“Meauxa” AJ] (JlpyKecTBOTO) € AKUMOHEPHO JIPYIECTBO ChC ceaanuie B brarapus, rp. Codms w ¢
BOMCAHO B Tbprosekus PerucThp na ArenuusTa no srmucBasngTa ¢ EMK 000000993, HpyskecteoTo €
yupeneno npes 1971 romuna.  AppeckT Ha ynpaeneHue Ha apysecrsoro e rpag Codus, Gy
Anexcaumnp JTomayron, No 82,

“Menuka”AJl nputexara 100% or axudure Ha “Menuka-3apase”EQOQ], cp3paneno npes 2001
rO/IMNa ¢ uen Aa npencrasngea “Meyuka™ A B Thpropere M CKIIKOUBAHETO HA JOIOBOPH ¢ BOHMYHKTE
3aBEICHUS.

Ha 21.01.2010 r. ppysxecrBoto yupeau IbluepHo Apyxectso “Meauka Bonkanc” EOOJ B Pymbhrus,
karo npurexasa 100 % or manopere my. Ha 06.11.2015 r. mpysectsoro ¢ B3eno pemenme 3a
CTapTHpaHe Ha NPOUSKYPA N0 AMKBHEALHA Ha JXLUIEPHOTO ¢1 ApyxecTBo “Meanka boakanc” EOO B
PymbHus, kato Ha 24.03.2016 r. nOCHEHHOTO € 3ATHYEHO OT ThPIrOBCKMA PETHCTDP.

CoberBenocT M yrpasienne
Kum 31.12.2016 r. pasnpeneneHuero Ha aKUMOHePHH KAMHTAT Ha JPYAKECTROTO ¢ KAKTO CIICABA:

Codapma AJ{ 97.96 %
Hpyru akumonepu 2.04 %

Ilpeamer Ha gelinoct B CTPYKTYpA

Ilpeamer na aefivoct Ha “Meauxa“AJl e nponssocTBO 1 Npoaanda Ha NPEBHPIOUHH W CAHHTAPHO —
XHTHEHHMW MAaTCpHalIK, IOTOBU JIeKapcTBeHy Qopmu, 3b0H0~-3L00TCKAPCKH IpenapaTi U XPaHduTeinm
nobapky. OCHOBHATA NPOM3BOACTBEHA TUIOIIAJIKA Ce HaMupa B rp.CangaHCcKH,

HpyxecTBoTo € ¢ AByCTENEHNa cHeTeMa Ha yapaeneHue ¢ Hanzopei cheer v YnpasuTesen ChEer.

Kbm 31 pekemppr 2016 roauna Hag3opHUAT CHEET CE ChCTOM OT TPH YieHa, KAKTO CIeABa:

Oruan Jfouen Ipencenaren
Papocser Pages Ynen
Hukonait Jlambos UneH

Kom 31 nexemspu 2016 roauna YipaguTeTHUST CHBET CE ChCTOM OT TPH WieHa, KaKTO cliefBa:
Croiiyo [Taures {Ipeacenaren
Cresxana Hakosa Unen
JliobuHa Benuukosa Unen

Hpyaxecrsoro ce npefcrasngsa or Mambsianurennna gupextop - -1 Ctofyo Tlanres.

2. OCHOBHH ITOJIOXKEHHSA OT CHETOBOJHATA ITOJIMTHKA HA JIPYKECTBOTO

(a) ba3za3za m3rorsane Ha QUHAHCOBHA OTUET

DunancopnaT oTyeT Ha Memuka AJl e H3rOTBCH B CHOTBETCTBHE C BCHUYKH Mesk/IyHApOJIHE CTAHAAPTH
3a (unancosd oryern (MC®DO), KOMTO Ce CBLCTOAT OT: CTAHAAPTH 33 (PMHAHCOBY OTYETH H OT
ThAKyBauns Ha Komurera 3a passcHenns Ha MCOO (KPMCODO), opobpesn or Coeera no
Mexaynaponnn cueropogun ctanfapty (CMCC), u MexaynaponHuTe CYETOBOAHHM CTAHAAPTH M
ThiKyBaHHsTa Ha fJocToannua xomurter 3a pasacHasane (IIKP), oaoGpenn or Kommrera no
Mexaynapoanu cueropouu crannapru (KMCC), xouto edexTrHO ca B cuna Ha 1 suyapu 2015 1., u
KoHTO ca npyuerd or Komucuara Ha Epponefickus ¢hios.

3a Texymara pHHAHCOBA I'OAMHA JPYHKECTBOTO € NPHENO BCHUKH HOBM M/MIM PEBH3UPAHU CTAHNAPTH U
TLIKYBaHUs, W3naneHd oT Cheera no Mextynapoauu cyetoBogHu ctanpaptd (CMCC) u peen. or
Komurera 3a passcrenuss na MCQPO, kouro ca OuinM yMecTHM 3a Herosara peliHocr. Ot




MEJIMKA AL HAEEPFC A

ONOBECTABAHE KM MEXAUMHEHR HHAUBHIYAJAEH ®HHAHCOB OTYET K

BH3NPHCMAHETO Ha TE3M CTAMAAPTH W/HAM THIKYBAHHSA, B CUIA 32 FOJMILHK NEPHOJM 3aN04BAILM Ha |
Axyaps 2015 r., He ca HaCTLNHIM NMPOMEHH B CYCTOROAHATA NOAUTHKA HA APYIKECTEOTO.

Tesu craHaapTH H THLIKYBAHMS BKIIOYBAT:

. ITonobpenns 8 MCOO Huxen 2011-2013 (m.gekemepu 2013 1.) - nogobpenus 8 MCOO 1,
MC®O 3, MCDO 13, MCC 40 (B cuaa 3a roanwny nepuoau ot 01.07.2014 1. — npueru ot EK or
01.01.2015 r.). Tesu nodobpenus enacsm nacnuuny HPOMEHU U PeOqKyuy 6 CHLOMGeMHUME
Cmandapmu, OCHOGHO ¢ yedl Oa NPEeMaxHam Coecmeyeama Henocied08amenoCcH Yl HesCHOmU 6
HPGGUAAING HA HPURONCCHUC U USHCKGAHUAING HA OMOCAHUINE CIANIapIny, kaxmo u 0d ce 6Hece no-
napeyusna mepmunonozua Ha nousimus, OCHOBHO APOMEHNHIIE OO HACOUCHY KoM CACOHUmME 0DeKmy il
onepayuu. @) npaco na dpyacecmso npemunasauio no MCQLO sa wepeu mem da npunaza cmandapm,
KOUMO GCe oufe HE Ca GRe3MU & CUNd, aKo Camume CHIGHOAPHIY NO3GONAGAM RO-DANHO RAPUAQZANE
(MC®O 1); 6) ymounenue 3a wenpunodcenue na MCDOO 3 sa omummanie na opmupane na coemectnuy
CHOPAZYMEHUS 6bE (DUNAHCOGUME OIMMEnU HA COMUME COBMECHNIU CROPAIYMENUR; 6) passicHenye
OMIHOCHO OBX6IING HA O020C0PUNIE, KOUMO €A 6 0DXCAMA HA USKNOUeHUEMO 3a 2pyna Qunancosy
QRITUBY U NACUGH C HERTUPAIYU ROSUYUY CHPAMO Razapen u kpeoumen puck (MCQO 13); 2) ymounenue
HPU MPEeMupaneno na eona cOeaKd, KoAmo omzosaps eOnospeMento na kpumepuume u g MCO0 3 u
ce omHAcs 3a unsecmuuonny usony cveracno MCC 40, we credea oa uma noomoeino npuroxicenue
Ha dsama cmandapme nesagucumo edun om opye (MCC 40);

. KPMC®O 21 3annmrenus 3a aubum ¥ Taken (B CUNA 33 TOJUEIHU nepuoan or 1.01.2014 r, —
npuer or EK B cuna za rogmmnu nepyopn or 17.06.2014 r.)) — OTHOCHO Hano3u OT CTpaHa Ha
NpasuTCNCTBOTO.  T06a  pasacienue dasa WACOKH  OMHOCHO  KPUMEPUUNE 3G NPUSHUGUHE  HU
3a0BAACENUA 30 QOPACAGHU MAKCY, Oanbyl, U Opy2u ROOOOHU CyMU, HAROICEHU OM CMPand Ha
OBPACABAING GbE BPVIKA CHC 3AKOHU U PESVAGUY, KOUMO ca u36vbi obxeama wa MCCI2,

(v parata Ha ofo6papane 3a M3JaBaHe Ha TO3HW (PUHAHCOB OTYET Ca M3NANEHH, HO HE ca BCE OlIE B
cuna (w/win we ca npuerw o1 EK) 3a ropuuwinm nepuoam, zanousamm Ha 1 auyapu 2015 r. nosu
CTaHAAPTH, IPOMEHEHH CTAHIAPTH M ThIKYBAHU, KOHTO He ca OMIH NPHETH 32 NO-PaHHO NPHIOKCHHE
OT APYXKeCTBOTO. UT TAX PLKOBOACTBOTO € TIPEUEHHNO, Ye cieHuTe G1Xa UMaNH NoTeHUMaIeH edekT B
OnLaeile 3a NPOMEHH B CUETOBOAHATA NMOJIHTHKA ¥ (MHAHCOBHTE OTHETH HA JPY/KCCTBOTO 34 CEABALIH
MEPHORM:

. MC®O 15 TTpuxoan no A0roBopH ¢ KINHEHTH (B CHN1a 3a roguwny nepuoam ot 01.01.2018 r. - e
e npuet ot EK). Tosu cmandapm e wsysio no¢ cmandapm. Tou eveescda yarocmen KoMuieKc om
RPUHYURY, BPAGUAG U ROOX00U 3G NPUIHAGANCING, OWMYUMIGHETNO U OROBCCHICAHEMO HA unopManus
OMNOCHO GUOA, CYMAMA, REPUOON U HECUZYPHOCHIUING Gb8 BPBIKA ¢ NPUXOOUNIE U NAPUYHUNE HOMOYY,
ApOUzXoNCOau om 002080pu ¢ konmpazenmu. Cmandapmem wuje samenu Oedicmeaigume 00 MO3U
MOMEHI CIAHOAPITY CEBP3ANY € RPUIHABAHEMO Ha npuxody, ocnosrno MCC 18 u MCC 11. Bodewusm
RPUHYHI HA HOGUSIN CINAHOGPHT € 8 Cb30ABAHERO HA MOOEH OM CINbRKY, 4Pes KOUNO ONpedeninemo na
AApAMEMpUmMe U GPEMENO HA APUX00a Cd CHUSMEPUMU CHPAMO 3a0bINCEHUCTO HA GCAKA 0N
CIpAnUme o coerxama nomeacdy um. Kinouosume xoMnonenmu ca: a} 002080pu ¢ KIUCHHIU C
MbP2OGCKA CHUHOCHT U OYEHKA HA  GEPOSIMHOCIHNE 30 cubupane Ha 002080PCHUINE CYMU ON CIPANHA
HA BPEORPUIIUCHIO CH2RACHO YCIOGUAMA Ha dadenust dozoeop; 6) udenmuduyupane na omoeanume
SQOBANCEHUA 36 UIHBIHEHUEC RO 002080DA 3a CHHOKU WA YCAY2U - OMZPAHUYAEMOCH] OB OCHIANCIUME
HOemu QH2adICUMenmu #O 002060Da, Ol KOUMO KiHenmuin 6u yepnui u3200u; ¢) onpedensne Ha yena
HO ONMepayuamy — CYMAma, KOAMO HPeORpusmuemo oYaKeda, e umd Hpaso 0a HOAYYYU Cpetyy
HPEXEEPAAHCHIO HA CoORMGERTHATNA CHIOKA UAU YCAY2U KoM KIUEHMA — 0COOEHO GHUMAHUE CE OMOCIs HA
HPOMEHAUGUL KOMIONEHIT 6 YCHANQ, (DUHAHCOBUS KOMROHEHIN, KAKMO U HA KOMIOHEHIA, HOTYNABAH 6
Hamypa, 2) pasnpedeienue Ha YEHAMA HA OHEPAYUATNG MENCOY OMOCAHUME 3a0GANCCHUS 3d
UsHBAHEHUe Ho 002060pa — ODUNAUHO Ha OG0 CAMOCMOAMEANAmA NPOOadCHA YEHA HA GCeKu
KOMIOHEHM, U Q)MOMEHIBIN WY HEPUOOBHT HA NPUIHAGANE HA APUXOOA — NP YCREUMHOMO USHBANEHUE
Ha 3a0BA%CEHUE NO J02060pa Hpe3 MPAHCepupane Ha Kowmpord ¢wvpxy obewanama cmoka un
yenyea, 6uno mo ¢ daden MoMeHm WY 3a onpedenen nepuod 6ve epememo. Cmandapniom JonycKa
KAKHIO HOAHO PEMPOCHEKITUBHO APUAOICCHNE, IAKA U MOOUPUUUDAHO PEMPOCHEKINUGHO APULOACEHYE,
Ol HAYGHOMO HA MKV OMYemen nepuoo, ¢ ONpeoereHy OHOGeCHIAGAHUA 34 npedxoonume

Hepuoo;

' TEKEMBPH 2016 roauna
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OHOBECTABAHE KbM MEXAUHEH HHAUBUAYAJEH ®HHAHCOB OTHET K

. MCPO 16 Jlusunau (6 cuna 3a 200uumu nepuodu om 01.01.2019 2. - ne e npuem om EK). Tosu
cmandapm ¢ ¢ usyano npomenena onyenyus. Toil eveexcda Hoeu Rpunyunu 3a npusnasane,
usMepeane u NPeOCMAGANe HA MUSUNZYU C e Oa 0Cu2ypY RO-O0CHIOBEPHO U AdeKeamio npedcmasine
"a mesu COeRKU KaKno 3a MUSUNZONORYHAMERs, MAKa U 3@ auzunzodamens. Coandapmont e saseny
dedcmeangys 0o MO3U MOMEHN candapm cevpsan ¢ wusuneume - MCC 17. Bodewusnm npunyun na
HOGU CIIAHOGPIT € GDEEHCOAHEMG N eOUOMUNEH MOOCT HA CHEIMOGOONO MPEHIUPANE HA NUZUNZUME
NPU JNUIUHZORONVUAIMEAUME - 30 GCUYKY AUIUTIZ06YH 002080PYU C NPOOBLANCURICAHOCH O Hogeve o 12
Meceya wje ce NPUIHAGA AKMUG ,, NPAco HA ROA3GAHE ", KOUMO we ce aMopmu3upa 3a nepuodd ua
002060pa, Y PECHEKTNUGHO, ufe ce OmMNUMA 3advidcenuenio no mesu odozosopu. Tosa ¢ u
CHECMGEHaNIa RPOMANG & omuepnama npaxmuxa. Hpu nusunzodamenume ne 6u uMano coujecmeen
npoxenu u me buxa npodvicwiy da OMYWINGNT NUIUHZUME HO RO0BUEMO Ha cmapus cmandapm —
KAmMo onepamusiy u Qunancosu, JJoxoaxomo nocusm cmandapm 0aea no-ysiocmng KOHYenyus, no-
nOOpoGeN auanu3 Ha YCAOGUAMA NG QO20B0PUME UM CAeJ8A Od Ce NANPAsH W OM MAXNA CHIPaNd u ¢
BBIMONCHO W NPY MAX O HACHIBRAIN OCHOSANUA 3G RPCIIACUDUKAYUS HA AUZUHZOGUINE COCHKU,

. MCC 1 (npomenen) Hpedcmassane na unancosu omyemy - OMHOCHO UNHWUQMIHGA 301
onosecmasanun (6 cura 3a eoduuiy nepuodu om 01.01.2016 o ~npuem om EK). Tasu nposstnu e
BUNCHO PASACHEHUC NG CAMUS CHIQHOGPI ¢ HACORA HA CuCMAGWIMECAUNE HA (UHAHCO8YU onmeny,
KO2amo € Heobxo0umMo me 0a RPUIazant BPEyenicd 3d CoufeCmaeHocm Ha onpedeaena ungopmayus u
HEUHOMO APEOCIACIHE HPY UI20MEAHENO NG GUHANCOGUNIC ORINCHIY, H1.¢. 34 GRATONGANEINO Wl He Ha
dadena unghopmarust, ROGX00 HA HPeOCHIAGSTHE 6 OMYEINA 30 QUHATCOGOMO CLCINOSTINE I 6 ORMENIA 3
seeobxeamnus. 00X00 - azpesupaie Wit COMOCMOSMento npedcmasane, nodxod Ha nodpedba na
ROSCHUMECTHUE NPUAONCCHUA, KAKMO Y NPEOCHAGANENO HA HAKOY CHEYUGUYHY CIMARTUY ¢ ONTYeHuNe;

P'I:KOBOJICTBOTO Ha  ApPYXECTBOTO obmucng BJIMAHMETO, KOCTO TIOpPCCHOMCHATATC HOBH Wuan
INPOMEHCHH CTAHIAPTH Buxa MOrnu La OKaXXaT BLPXY (t)HHaHCOBHTe OTHETH Ha APYXECTBOTO, ¥ KOra
TC3H NPOMEHH LIS 61.1,!],&T TNPHETH OT Her0.

HombmautenHo, 3a TIOCOYGHMTE NO-A0JNY HOBH CTaHAAPTH, MPOMEHEHHM CTAHJAPTH M [PHETH
TBLAKYBAHMS, KOHTO Ca M3JaJeHH, HO BCe Olle He ca B cuna KbM | sHyapu 2015 r. ppKOBOACTBOTO €
NPOYYHIO Bb3MOMKHHS WM €(eKT ¥ € ONpeleNMao, 4e Te He DMxa umann eeKT BhPXY CUeTOBOAHATA
TIOJIHTHKA, PECH. aKTHUBUTE, ITACHBHTE, ONEPALMUTE M PE3YNTATHTE Ha JIPYKECTBOTO FIOPajiM TORA, Y& TO
He pasnosara/onepupa ¢ Taxusa o0CKTH WK HE peatu3upa NOAOGHH CAEAKH ¥ TPEH3AKLVH.

. MCOO 7 (npomenen) Munancosn HHCTpYMeHTH: ONOBECTABAHMA — OTHOCHO OBJIEKUEHHETO 3a
NPCH3UUCIIEHHETO Ha CPABHHTENIHM [IEPHOAK H CBLP3AHUTE C TAX OTNOBECTSRAHBUSA NPH NPUNIATAHETO Ha
MC®OO 9 (B cuna 3a rogummy nepuoau ot 01.01.2018 r. ~ ne ¢ npuer or EK). Tasu npomana e
cepp3and ¢ guéedcoane Ha  ODACKYEHUE OMHOCHO HEOOXOOUMOCTINA O HPCUSYUCACHUE Ha
CPABHUMERHUME  (PUNANCOGH ONNEMU U GLIMOJICHOCHIMG 30 npedocmasane Ha MOOupuyupany
onogecmasanust npu npemunasanemo om MCC 39 wom MCDO 9 (xozamo mosa ce ciyyuy) croped
oamama Ha RPUIGRANE 1A CAHOAPIMA OM OPYNCCCIGORIO U OQAU MO U3HUPa ONYUAMA G NPEUsHuciy
APeOXooHU NePUooH;

. MC®O 9 ®unancosu HHCTPYMEHTH (B CHA 3a rojMiriy nepuoau or 01.01.2018 r. - ue e npuer
or EK). Tosu cmandapm e noe cmandapm 3a gunancosume uncmpymenmu. Kpatinomo my
npednasnauenue e da samecmu usyano MCC 39. Hpoexmom na nOOMsHama ¢ Ho6ust cmandapm e
npemuriq npes mpu gasu: Gaza 1 Knacugpurayus u oyenssane na unancosume axmuey U nacueu,
pasa 2 Cuemosodno omuumane Ha xedcupanemo, u gasa 3 Memodorozun na onpedensmne Ha
obesyenxama. Honacmosmyen MCPO 9 e uzoasan na ventupu nwomu, npes m.uoemepu 2009 2., npes
m.oxmomepy 2010 2., npes m.noemspu 2013 2. u oxonuamenno npes maoau 2014 2.;

. MCOO 10 (npomenen) Konconuaupanu ¢uHancosd ortuern, MCOO 12 (npomenen)
OnosecTapaHe Ha y4acTus B Apyru npeanpusatus 1 MCC 28 (npomenren) MHBeCTHLMM B aCOLMUPAHH 1
CBLBEMECTHH MIPEINPHITHA - OTHOCHO M3KNIOUEHHA TIPH KOHCOTHAAIMS OT HHBECTHLIMOHHH APYXKECTBa (B
CHJla 3a TORHIINH NepHoaH, sanousamy Ha wiu cien 01.01.2016 r. — we ca npuern ot EK). Tazu
HPOMARG Gb3NUKGA 66 GPBIKA C YIMOYHEHUAMA OMHOCHO Gw3MONCHOCIMG 30 0ceobooicdasane om
KOHCORUOAyUs — OCHOBHO 3a: 1) Oanu eOHO unGeCHUUOHHO OpYICECHEo Cedsd Oa OmYuma eono
OBIYepHo OPYHCECMBO MO CHPAGEOANGA CHIOHHOCH KO2AMO Obyepromo Opyicecmeo npedochiass
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UHBECHIUYUONNY  YCRY2Y  HA  Wpemu  uya; 2)  30umMoeOeticmeuemo  Medcoy  npoMenume  3a
UHGECHIUYUONHY  OPYIICeCTIGd W 0CGODONCOABAHEMO  ON  HEOBXOOUMOCHING 30 U32OMGSHE  HA
Koncorudupan gunancos onem cnoped MCPO 10; 3) danu eduo He-unGecmuyuonny Opyjicecmeo
mpabea da paz2poid OMYUMARENO N0 CRPAGCONUGH CIOIOCHT Hd CEOU CHEMECHINY WAH ACOYUUPANY
opysleecmaa, Koumo Ca UHGECHIWHOHHY OPYICeCHIGH,

. MC®O 10 (npomenen)  Kouconuaupanu d¢winancosu orverw u MCC 28 (npomenen)
MHBECTHUHH B ACOUMHPAHY M CLBMECTHH NPEATPHATHA - OTHOCHO HpoAaxkGa Min BHOCKA Ha aKTHBH
MEXKY MHBECTHTOP H HEroBO aCOLMMPAaHO MM CLBMECTHO Npe/NIpuaTie (B CHiIa 33 FOABLIHN NICPHOAH
ot 01.01.2016 r. — oTnoxena npouenypa mo npuemane ot EK 3a neonpepenen nepuon). Taszu npomsina
GBINUKEA b6 GPDIKA HEROCACO0GAMEANOCI MEMNCOY usuckeanusima u npaswiama na MCOO 10 u na
MCC 28 (pesusupan 2011 2.)8 cayvaume mpansaryun om uHGECHIHINGD KoM HE2060 dCOYUUPANO AN
cvemecmio Opyocecnco. C Hest OCHOBHO ce NOACHAGY, e RPpU MPANIAKYUHMNE, KOUMO HO CoObPNCaNUe
ca  npodaschd unu BHOCKA HA CLbGKYRHOCH! ON aKMUGH, HO He Cd YAAocmen busnec - nenarbama wiu
3azybama ce NPUINAEA HACHIUNHO COMO 00 pasmepa na Oeld HA HeCGwpIanume UHGeCHIUROPY, & 6
CAYNAUINE, KO2AMO MPAn3aKyuume 1o CoHuecimeo ca npooaxicba wid GHOCKA HA ARMUGH, KOUMO ¢d
busznec no emucviq na MCPO 3 — nevanbama unu sazybama ce RPUIHABA UBYIIO;

. MCQO 11 (npomenen) CbBMECTHHM CIOPa3’yMEHHS - OTHOCHO OTYMTaHE Ha NpuaobGHBaHe Ha
DSJIOBE B ChBMECTHM JICHHOCTH (B cuna 3a roavinHu nepuoau ot 01.01.2016 r. — npuer ot EK). Tosa
OONBAHEHUE OCHOBHO YVIROYHAGH, Ye NpU MpUOOOUGANENIO OM CIpPARA Ha UNGECHUMOpP Ha JLN06e 6
CoemMecma  QeiHOCH, KOO RO CvOwpacanue npedcmacinga Gusuec, ciedga da ce npurazam
uzuckeanusmea w npaswiama g MC@O 3 3a busnec kombunayuu,

. MC®O 14 OrcpoueHy akTUBY M IACHBM 1O PEryIUPARK JIEHHOCTH (B CHNA 3@ TOAMIIHK NEPHOAM
ot 01.01.2016 r. - EK omara npoueca 1o fpMcMaHeTO Ha TO3H MCXKIHHCH CTAMAAPT A0 U3JABAHETO HA
bunanuua craunapy). Tosu cmandapm e HOG U CAYICU KAMO MENCOUNEH CMANOapi, RPUWIONCUM CaMo
sa npeonpuantug, xoumo ue npemunasam xvm MCDQ kamo omuemia pamxa 3a nepey WM, ¢
OCHCHGUE 00 NPUKIIOUCAHENO HA NPOCKMA 30 HO8 GCeobXGamen CMandapm, xowmo e adpecupa
marve mun pezynupanu oetinocmu. He ce npunaza om npednpusmus geue npemunany kem MCPQ,
OcroGnume npasuid, yemano6ery CuC cHandapma ca, Ye RPeOnpusmusma.; ajmo2am da npusHain y
npodvidcam da npedcmassm u ¢ omyemume cu no MCPO omepoyeny armuau y RACUSY, Gb3HUKHAIY
6 PesVImam ud Onepayuy no peyrupant OeiHOCHY, HO caMo axko Me3u aKmucy U nacusu cq buiy
RPUSHARU 6 CoOMGEMCIGUE HA APUAGZARUING NPEOUMINT CIIYETIT CIAHOaPIY U APUCING CHenoso0Nd
ROAUMUKA, ©) mMe3u Omcpoveny aKmueu U NAcUey Cieded 0a ce NPeOCHacsm omdeito ¢ Onyend sa
DUHANCOBOMO COCMOARUE, O UIMEHEHUAING 8 MSX — OMOEAN0 6 OHYend 3a eceobxeanmnus 0oxod; U &)
UZUCKBAI ce CeYUpUUHY ONOGECHISIGAHUA 68 GPBIKA CHC CHUFHOCIINIA, PUCKOGEmE U eqhernume ont
peayaupanume OeiiHOCHY U RPUIHGRIUNIE O FIAX OMCPOYCHY QRIMUGH U RACUGY,

. MCC 12 (npomencn) lanpiuy pbpxy noxoda (B cuia 3a TOAMIIHY MEPHOAH, 3aNOUBAILH HA Wik
cnen 01.01.2017 r. — we npuer or EK). Tasu nmpomsina cevpzana ¢ npusnaanemo na omcpouenu
OGHBYHU aKIMUBH 30 HEpearusupany 3a2ybu ymounsea caeOnomo. 1) nepeanusupanume 3azybu Ha
OBA20GU UHCIHPYMEHNIU OYEHSGANU RO CHPAGCOAUGA CMOUHOCH U 30 OanbUNM yeal - HO YeHda Ha
npudobusare, oOaAM 00 GLINUKCAHENO HA HAMAASCMU GDEMEHHY PAIUKY; 2) HPEORONOICCHUANG 3t
bvoewyu danvyuny newanbu ne caedsa 0a GrIIONEAM eqeKnty Om HAMARCHUA 8 PE3YAMAM A HAMAIACMY
GPEMERNY Pasaury; 3) axo cnoped OanvyHomo 3aKOHOOAHENCHEO UMA OZPAHUNEHUS 30 YCROSBANEHIO
HG Oanbuni 3a2y0Y, npesreda W OYEHKAMA HA OMCPOuEHUme danvunu axmugu mpabea da O6voe
Hanpasena 6 KOMOUNAYUA C OCHANAIUNE OMCPONEHY OQHDYUHY AKIMUGH O ChUs GUO.

. MCC 16 (npomenen) Himorn, mawmnnu, cwopwxenus 1 MCC 41 (npomeneH) 3emegenue -
OTHOCHO pacTeHHs-HOCHTENM (B cHia 3a roauwny nepuon ot 01.01.2016 r. — npuetn ot EK).7azu
HPOMANRG 6BEeNCOA HOOX00A 3G OYEHAGAHE U OIMMUMANE HA NA0C0OQNY nacadcoenuss (pacmenus) na
APUHYURG Ha umMomune, mawunume u obopyoeanemo({MA) no peda na MCC 16, a ne cvenaciio MCC
41 (no yena na npudobusane U ¢ GLIMONCHOCH 34 APUAALARE HA MOOENA HA HPEOYEHEHAMA CIOTHOCH,
cred HaGAUIAHEe G MAOO0OAUHA GBIPACH), Wbl KANIO MSXHOINO YYACHUE 6 CeACKOCHMONANCKONIO
HPOUIGOOCIBO € CX00H0 ¢ MAXHOMOIIMA) 6 undycmpuaniomo npouzso0cmeo,

. MCC 16 (npomenen) MMoTH, mamuHK, chopbxkerus u MCC 38 (npomenen) Hemarepuannu
AKTHBY - OTHOCHO & JOMNYCTHMMIE METOAM 334 HAUYMC/IABAHE HAa aMOpTH3alHs (B CHJA 3a TOAHIIHH
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nepuoan or 01.01.2016 r. -npuern or EK). Tosa passacuenue ymounsea, ue memodvm 3q
aMopmuzayus Ha eOuH aKmue HA 6430 CLOMIHOWEHUE CAPSMO OYAKGAHUME HPUXeOu, 8 Hueno
SEHEPUPANE MOU YUaCHed, He ce Hpuema 3a HOOX00AUY aMOPITUZAYUOHEH MEMOO 3G UIMEPEANCO Ha
HOA3UIME, KOUHIO CC KOHCYMUPAQIT Ot USHOAIGANERO MO3u aKmug (0CGeH 6 MHO20 PeOKu Cayuau, no
UBKTIOYEHUE);

. MCC 19 (pesuzupan 2011 r.) loxoaw Ha HaeTh suua (B cuia 3a roaximHy nepuoau ot 1.07.2014
r. — npuet ot EK 3a rogumnu nepuoau ot 01.02.2015 r.). Tasu npomsna e cevpsana ¢ pasacuenue
OMHOCHO IMPEMUPAHEING HA GHOCKY, HONPAGEHI OM CHIPANA  HA CHAVICUTRETH URY MPemu nuyd &
HAAHose ¢ Oedunupant 0oxXedU, Ch2IACHO DOPMAIHUME YCROGUS Ha chomeentus nian. IIpomsnama
onpedensl, we mesy GHOCKY CRe08a 0d ce MpPemupan Kamo HaMAneNue Ha PAasXoOUme 3a CINaNC Kano ce
pasnpedensm 3a nepuoda Ha MPYO0s CMANC KO2GMO me ca 0BewvP3anY ¢ 200UHUINE HA MPYO0E CHIGNC
Ha AUYeno, d ce npucnadam om pasxooume 3a Cmadic 34 Nepuodd Ha ROAAZARE HA Npyod, KOamo
GHOCKUINE HE Cq 0OGBP3IANU CC CHIANCA,

. MCC 27 (npomenen) CaMOCTOATESIHH (PMHAHCOBH OTHETM - OTHOCHO METOJ Ha COBCTBEHHS
KanuTal B CaMOCTOATENHNTE (PUHAHCOBH OTHEeTH. (B cMna 3a roguuind nepuoan or 01.01.2016 r. —
npuer ot EK). C mazu npomana e svscmanosena onyusma ¢ MCC 27 3a oyenagane u onyumanemo no
Memooa Ha cobCmeeHus KONUIMGH HA UNGECTIUYUUME 6 OblepHu, acOyuupanu U CbeMecIHy
OpYoIcecmed 6 CaMOCIOSMERHUNE (GUNanCosy OtHen,

. MCC 7 (npomenen) OTuer 3a NapHYHHTE IOTOUM ~ OTHOCHO MHMHHATHBA 3a ONOBECTABAHMA (B
CHIa 3a roguuiid nepuoan or 01.01.2017 r. — ve ¢ npuer ot EK). Taszw npoysana e saxcio passcieriue
HA  CAMUA Ccmandapm ¢ HACOKA KbM  UHDOPMAYUSMG  Npedocmacana Ha ROAZGAMEnume  Ha
unancosuine omuemu, xoumo da mozam Oa REJOOPIM PasbUPANEno CU 3a FUKGUOHOCHIMG U
Qunancosume onepayuu na opyscecmeomo. Hpomsnama usuckea JONbAHUMEIRY ONOGECHIABANUA Oa
Ovoam nanpacen OMHOCHO HPOMECHUNIE 8 HACUGUNIE NG OPYICCCMBONO §b6 6PBIKA ¢ (1) RpoMmeny om
unancosa deiinocm, (i) npomenu om noiywasanemo wau 3a2ybama na KOWMpPoOn HAd Jvigepnu
opyoicecmsa, {iii) ehexmu om Kypcogu pasiury, (iv) npomenu ¢ cnpasednugume cmoiiHocmu, u (v)
opyau npomenu. H3uckeanuama 3a oROGECHIAGANUAMI Q. BPOMEHUME 6 NACUGUINE RPOURIUIAUU O
unancosa detimocm e e neobxo0umMo 0a ce RPedcmasam OmOerHO OM HPOMEHUME NpU GCHUKU
OCMAHARY ARIMUCYU U HACUGH,

. ITopobpenua 8 MCOO Lukbn 2010-2012 (M.aekemspu 2013 1.) - nogobpenns 8 MCOO 2,
MC®O 3, MCPO 8§, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a rofyiiHH MepHOIM OT
01.07.2014 r. — npuern or EK 3a ropminnn nepuoaw or 01.02.2015 r.). Tesu nodobpenus snacsm
YOCHIUNHY NPOMENY U Peoaxyuu 6 CLOMGeMHUme CMAROapPmy, OCHOGHO € yen Od HpemMaxnant
COULECINBYBAM( HEROCAEOOGAMERHOCHT WU HESACHOMY & RPAGURAING 1A APUIONCCHUE U USUCKGAHUAMA
HA OMOCANUNTe CMandapmu, KaKmo u 0d ce GHece HO-NPeyusna mepmunorocus na nowamus OJcnosHo
HPOMEHUINE Cd HACOUEHU KbM CACONUmE ODeKU Uayu onepayuu. a) npomsna 6 Oeunuyuama Ha
»Hepuod na (besycnoeno) npudobusane na npasa’ u ,,nazapno yeaosue” u ca 00baseny ,, yerosue Ha
usnvanenuemo” u ,, yeaosue na ycayeama’' (MCDO 2); 6) ymounenue 3a mpenupanemo na yenosHume
gw3Hazpadicoenusn npu HusHec KoMOUHAUUY, KOUMO OM2OGAPSIN HA Onpederenuemo 3a unarncog
UHCIIPYMENnT  (Kamo  (QHancosu 3a0bAdCenUn Wi UHCIPYMENMY HA coOCMmGeNus Kanuman) u
MAXHAma oyenxd 6 Kpas HA GCeKU  ORIYEHIeN HEPpHOO — RO CHPAGeONNGd CHIOUHOCI, GKI.
npeoCcmasaiento na eexmume Om Hes 8 ontema sa geeobxeannus 0ox00 (MCPO 3, MCDO 9, MCC
39 u MCC 37); 6) usuckeane 3q OROGECHABANE HA NPEYCHKUME U KPUMEPUUME NPYU ONPeOeIAHEnO Ha
A2PeUPAHUME OREPANMUGHY CeZMeHmMY 30 yeaume Ha ceamennpmiomo omuumane (MCPO 8); z)
OONBAHUMENNO  DUSACHENHE OMHOCHO MEXHUKAMA HA KOPEKyus HA OWNEmHd CHOUHOCH U
HAMPYRAUAINA AMOPIMUZAYUA 68 CAVHAUME, KO2ano 0adeHu GKIMUGH cd HPeoyeHeHU, Kamo ce NOCMass
UBUCKBaHe M Od e ROCReO0BAMENHA KAINO HOOX00 CHPIMO Hpeoyenkama Ha Barancoeana CHotiHoc
Ha cvomegenmus axnue (MCC 16, MCC 38); 0} ymounenue omnocno Opyacecmso npeonazauo Kiovos
YRPAGAEHCKU HEPCONAN KAMO YCAY2d HA OPY20 OPYICECIBO, Ye IR0 CHWO € He2080 cabpsano nuye (MCC
24);

. Hopobpenns 3 MCPO Luxsn 2012-2014 (m.cenremepu 2014 r.) - nogo6penus B MCHO 35,
MC®@O 7, MCC 19, MCC 34 (B cuna 3a roauunsn iepuoad ot 01.01.2016 r. —apuery ot EK), Tezu
ROCODPENUS GUACS HACTIUNIY RPOMEHY U PEOAKYUU 6 CLOMECHIUME CITUNOUPITH, OCHOGHO ¢ Yel O
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HPEMUXHAN COUfeCHIBYEaUa HEROCACO0BAMENHOCIN WIH HEACHOMU € NPAGUIaMAa HA HPUROdIcenue u
UBUCKGANUSING 1A OMOCTAHUME CMAHOAPINY, KAKMO ¥ Od Ce GHECe RO-NPeyusnd mepMUNHOA0ZUA HA
nowsmus. OCHOGHO NPOMEHUME Ca HACOYENY KbM CAeOuuime obexmu wiv onepayuy: 1) donmvanumeni
ROSICHENUA, He ¢OHO OpYJicecmeo movice da pexiacupuyupa axmueu” dvpocanu 3a upodaxchba” KoM
axmueu ,, dopicany 3a pasnpeoenenue kom cobemeenuyume’’ (u 06pamno) ¥ MOGa He MPEMUPA KAMO
HPOMANG HA HLPSONAUANHUS NAGH Ha 0c80Dodcdasane, Karkime u HG Oamanmid HG KIQCUGUKAYULING ho
peoa na MCPQO 5; 2) Oonvanumeniu nacoxu sa pazicuenue oanu edun 00z060p 3a 0OCrysceane
OMIHOCHO  COUN HANBLAKO OMAUCAN MPancepupan Quuancos axmue npedcmagiaca no Chiechco
HPOOBINCAGANY AH2AXCUMEHRT HPU mpanchepa 3a yeaume na onpedensive 0bxeama na neobxodumume
OROGECHIACANIS, KAKMO W PAIACHEHUE OMHOCHO HPUIOICUMOCHINIA HO USUCKEAHUANIC 30 OROGCCHIAGANE
HA HERUPANemo Ha (DUHAHCOBYU QKIMUGU U NACUGH 6 COKPAMENY MENCOUHHU (PUHAHCOGU ONMEmU
(MCDO 7); 3) ymounenue OmMHOCHO WUCKGANENO & CMIAHOAPING, Y€ GUCOKOKAYECHGENUNE
KOPHOPAMUGHY OBAUZAYUY USHONZGANY, KOUMG C¢ UNOA36AH NPU ONPCOCTAHEHO HA OUCKONIOGUA
gaxmop 3a doxodume cied nanycxane credsa 0a GvOam OeHOMUHUPANY 6 CUYAMA CaNyma, G KOAMO
ce uzniauain u doxodume Ha CLOMEEMHUME Haemu auya, m.e. dvaboyunama na nasapa mpabea oa ce
uscredsa na nugo eanyma (MCC 19); u 4)nosicuenue na uspaza-usuckéane , Ha Opyeo MACHO G
MEJICOUNHUA (hunancos omyem”, m.e., ve MOGA OHAUARA KAKMO NPEOCTIAGANENMO HA UHDOPMAYUIING 6
Koe U 04 ¢ MACHIO 6 MEMNCOUNHUS (DUHGHCOG Omyem, Ho u Apedcmasaneno na Opy2o MICmo 6
YAROCHIHAMA MEJICOUNIA OMYEIMHOCIN (QORIAOU), GK. MENCOUIHY DOKAAOU A PLROGOOCHIBOMO, CHIHZA
O € HaaUYe KPLCMOCAna pegepenyus Meacoy MencOunnst Qunancos ORent 4 MIcnomo, Kvoemo ¢
sruoveno onosecmssanemo (MCC 34),

Hacroaiuar HHAuBHAYaNeH (WHAHCOR OTHET € U3rOTBeH Ha 0a3a HCTOPHUECKATa IeHa, ¢ H3KJIIOYeHHE
Ha NPEOHEHCHHTE HMOTH, MalIHHH U 060py1113a1{e, HHBCCTHUHHTE Ha PasioIOKECHHE M 3a npoma}lcﬁa "
(MHAHCOBHTE aKTHBU 110 CHPaBe]/IHBA CTOMHOCT, KOMTO €4 OLCHEHM MO IIPeoleHeHa/ClIpaBeiHEa
C1o#HOCT. JIpy:KeCTBOTO BOJAM CBOUTE CUCTOBOANHK perHcTpH B Obarapeku aes (BGN), koiiro npuema 3a
OTHCTIA BalyTa 3a HPCeACTaBdHE. ﬂaHHl/ITC B HHOAMBHIYaIHUA (.1)!4!-13!1008 OTUET {1 TIPHAOKEHHATA KbM
HErO ca NMpecACTaRcHy B XHIIAAU JIEBa, OCBEH aK0 HEIo APYIro U3PUYHO HE € yKazano.

TIpencrapsneTo Ha (YUHAHCOB OTHUET CBLINACHO MEKIYHApPOAHUTE CTAHAAPTH 3a (UHAHCOBH OTYETH
M3HCKBA PBKOBOJCTBOTO A& HanpaBd HAH-100pH NpUOIN3ZMTENHH OUCHKH, HAUMCIIEHHs H PasyMHO
0BOCHOBAHH TIPEANONOKEHHS, KOMTO OKasBaT e)eKT BbpPXy OTYETEHHTE CTOHHOCTH Ha aKTHBMTE H
INMAaCHBHTEC, HA NPUXOAHUTE H HA Pa3sxoauTe, ¥ Ha ONOBECTABAHCTO HA YCIOBHH B3CMaHHA H 3a0bIDKEHHS
KbM Jarara Ha ordera. Tesd npubau3uTe/HH OLUCHKH, HAMHCISHHA W NPEANONOKEHNS Ca OCHOBAMM Ha
nipopmanusTa, KOATO € HaJWYHa KbM Jarata Ha (JMHAHCOBMA OTHYET, MOPaik KOETO ObJCHIMTE
daxTrgecky pesyntaru Guxa Morau fa ObaaT pasmuuHd OF TAX. OBexTHTe, KOMTO Mpenosarar no-
BUCOKa crened Ha cyfexTMBHAa HNpELEGHKA MWIH CHONCHOCT MM KBAETO NPEANOIOKEHHATa MU
NPUGAU3KTEIHNTE CUYETOBOAHH OLCGHKM C4 CHLIECTBEHH 33 (JMHAHCOBHS OTHYET, Ca ONOBECTEHH B

[Mpunosxenue ().

(0) CpaBnurenna nudopmanua

Hpy*ecTBOTO npeacTaBs cpaBHMTENHa MAPOPMAUMA B TO3M (PMHAHCOB OTYET 3a €Ha NpeAXojHa
roauHa. Korato e neobxonumo, CpaBHHTENTHHTE IaHHH c¢ pekackuumpar (M npeusudciasar), 3a aa
C€ NIOCTHIHE CBHIIOCTABHMOCT CHPSIMO MIPOMEHH B NPEACTABAHETO B TEKYLIATA TO/MHA.

Cnen npuchenuHsBaHeTo nHa Apyxectsoto kbM ['pyma  Codapma, cumrano or 26.10.2015
[.PBKOBOACTBOTO € PELIMIIO Jia H3BLPIIA [IPOMAHA BLE (OpMaTa HA OTHeTa 34 BCEOOXBATHHS JOXON W
Ja TIPEJICTaBs PA3XOJUTE 110 METOA ,.CBIIHOCT HAa PasXOAMTe” , KAKBATO € NOJWTHKaTa Ha ['pynaTa,
BMECTO 110 METO/A ,,pasxoiy 1o QyHKUMOHANHO TpefHa3HaueHHe”. B Tasw Bpb3ka ¢ HanpapeHa u
pexnacH(puKaumMa B NOKa3aTeNHTE 33 PA3XOAMTE B CPaBHMTeaHaTa uHpopMmauns B WHAMBHAYaIHus
OTYeT 32 BceobxpaTHu noxon 3a 2015 roauua.
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(B) @yHKIHOHANHA BAXYTA # NPH3HABAHE HA KYPCOBH PAZIMKE

®DynKUHOHANHATA BATYTa H OTYETHATA BAJTYTA HA NPEACTABLHE Ha (GHHAHCOBHA OTYET HA APYHKECTBOTO
¢ Obarapckuar nes. Jlessr ¢ ¢uxenpad no 3akoHa 3a BHB kM espoto B chorHomenue BGN

1.95583:EUR 1.

Ilpn wbpBoHauainO Npu3Hasane, CAGIKa B HYXK/AECTPAHHA BANYTa Ce 3aicBa BLB (BYHKUHMOHANHATA
BAyTa, KaTO KbM CYMaTa B Yy:KAECTPanna BajlyTa ce Ipunara oOMEHHMAT Kypc KbM MOMEHTZ Ha
clienkata Wik onepauudsTa. llapyusuTe cpefcrsa, B3CMANMATA W 3aJLIDKEHMSTa, KATO MOHETAPHH
OT4ETHY ODEKTH, ACHOMUHMPAHH B HYNKUECTPAHHA BANYTZ CE OTUMTAT BHB (DYHKLMOHAJIHATA Banyra
KaTo ce npunara sanountendus kype na bHB kem 30 nekemBpu (aekemepr). Kypcoeute pasiukm,
TIPOM3THYAUIM OT TE3W Onepauyy ce oTuuTart B Ouera 3a pceobxpaTHHS 10oX0J B neyanbara/zarybara 3a
I'OJIMHATA H C€ MPEACTABAT KaT0 QUHAHCOBH NPHXOAH MK Pa3XOJH,

Hemonetapuute oT4eTHH 00CKTH B OTHETa 32 (PHHAHCOBOTO ChCTOAHHE, ITBPBOHAYAIHO JICHOMHHMPAHH
B YYNACCTPAHHA BANYTa, CE OTUMTAT BbB (PYHKUHOHANHATA BAIYTAa KATO Ce MPHIArd HCTOPHUCCKHST
oBMEHEH KYpC KbM J1aTaTa Ha ONePaLHaTa M NOCHE/BALIO HE ¢ IPEOLEHABAT [0 3aKAIOMHTENEH KypC.

(r) Npuxoxn

IlpuxomuTe B ApyKECTBOTO Ce NPU3HABAT Ha (43 HPUHIIATIA 38 HAYUCIBARE M HO CTELEH1A, A0 KOXIO
CTONAHCKHTE M3TOM ¢ NPHAOGHBAT OT APYXKECTBOTO M JIOKONKOTO APHXOJNTE MOTAT HAREK/IHO Ad Ce
H3MEpAT.

IIpHXO)I oT npoz[amﬁn Ha NpoayKiHa M CTOKH CE IMpH3HaBa B 0T4¢Ta 34 rceodOXBaTHHA A0X0N, KOTIaro
BCHYKH CBIHECTBCHH PHCKOBE W H3I04H OT CcODCTBEHOCTTA CE DPEXBBPIAAT Ha KIMEHTHTE, BKJI. KaTO C¢
B3CMaT MNOJ BHUMAHWC BCHUYKH ACNBAHATEIHHA YCNIOBMA NO OPHEMAHECTO HA YCJIYrara OT CTpaHa Ha
KIIHEHTa. AHANOrH41HO € NPH3HABAHCTO H HOpH nponax<6a Ha Apyrid MaTepHallyd akTyuBH.

Hp!fl PCIOCTABAHETO HA YCIYTH, NPUXOAHTS CC TIpH3HAaBAaT, OTYMTARKY eTana Ha 3aBLPUHICHOCT Ha
clchKara KbM jJaraTa Ha OTUEeTa 3a (i)PlHaHCOBOTO ChCTOARYWC, KO TO3H €Tan MOXE Ja Obae HaneHAHO
H3MEPEH, KAKTO M PasXxoaure, U3BBPIICHH M0 CACNKATA H pa3XoiuTe 3a NPUKIOYBAHETO H.

(n) Pazxonn

PHBXOAMTC B APYMKECTROTO CC NPH3IHABAT B MOMCHTA Ha TAXHOTO Bb3HHMKBAHC M Ha Basza TIPHHINWIIHTE Ha
HAYHCIIABAHE H CBIIOCTABUMOCT ()_'lO CTEIEeHTa, K0 KOATO TOBA HE oM ZOBEJIO J0 TIpH3HaBaHe Ha 0bexTH B
OT4EeTA 33 (J)I/IHaHCOBOTO CBHCTOAHHE, KOMTOC HE OTFOBAPAT Ha ONPEACACHNHATA 3a aKTHBH H nacuuu).

Pasxonure 3a GLACIIM NEPHON ce OTHATAT 38 NIPUIHABAHGC KATO TOKRYIL PASXOM 38 HOPHOAA, HPEs KOHIO
JOrOBOPHTE 38 KOUTO CE& OTHACHT, CE M3IIbIIHABAT.

(e) ©®unaHcoBH NPHAXOAH H PAIXOXH

PunraHCOBHTE NPUXOAM CE BIJIOUBAT B OTHETA 32 BCEOOXBATHHS OXOJ (B reyanbara uaum 3arybGara za
FO/IMHATA), KOraTO Bh3HHKHAT M €& CHCTOAT OT: I1OJI0IKHTENHH KYPCOBH PA3IMKH OT BANYTHH ONEpalyu
H JHXBCHH NPHUXCAHN 10 IIPEAOCTARCHH 3a6MH H DAHKOBH ACTIO3ATH, AMBHACHTH H IIPUXOAM OT ASA0BE B
Aoroeopenn GonnoRe ((PMHAHCOBM AaKTUBH NO COPABETHBA CTOMHOCT npes newanGara). Ipuxon or
JIMXBY Ce [IPU3HABA B MOMEHTA Ha MAYMC/IABAHETO MY IO MeToja Ha edexTrrHata nuxea. [Tpuxon or
AMBHACHTH C€ Np{3HaBa HA 1aTaTa, HA KOATO € YCTAHOBEHO NPaBOTO Ha JPY/KeCTBOTO Ja HONyHH
NNALEAHEeTo.

DrHaHCOBNTE Pa3x0oiM Ce BKIIIOYBAT B OTYeTa 3a BCeoGxBaTHHE Joxo] (B nevanbara win 3arybara 3a
FOAMHATA), KOFATO BH3HMKHAT K C€ CHCTOAT OT: JIHXBEHH PasXOiH, BKJ. GAHKOBH TAKCH H JIPYTH NPeKH
pasxoan no KpeJIuTH H 33 GaHKOBI’l rapatilii, OTPULATEIHH KYPCOBH PA3NIMKH OT BANlYTHH OfICpalyy 1
OT onepauHd ¢ (HHaHcoBM axkThBU. Te ce npu3zHaBaT Ha Gasza Merofia Ma edieKTMBHATA JIMXBa 32
NEpHOAa Ha JOTOBOPA 34 3aEM.
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(x) UmoTra, mammuan n obopyaeane

ITvpeonauanno npusnasane u ouelssane

Umorn, MaiiMHK | 000pYBAHE €& NPEACTABEHH NO TPEOHEHEHa CTOMHOCT, HaMalicha ¢ HATpylaHaTa
amopTnzauma M 3arybn ot obesuemku. Mmorure, MawmbHuTe M 00OpYABAHETO CE€ OTYMTAT IO
ceDEeCTORHOCT NPK TAXHOTO IILPBOHAYATHO Npuacbusane. CebecToRHOCTTA BKNOUBA NOKYITHATA LEHA,
BIULIOYHTEHO MHUTATA M HEBB3CTAHOBUMMTE JaHbLUM BBPXY MOKYNKATA, KAKTO W BCUUKH NIPEKH PA3XOAH
32 NPUBCHAAHETO HA aKTHBA B pabOTHO CLCTOAHHE 3a NpepBujaeHara My ynotpeba. [Tpekute pazxonu
OCHOBHO €a: Pa3sx0lM 3a NOJAroTOBKa Ha 00eKTa, pasxo/y 3a MbpBOHAYanHa Aocraska W o0paboTka,
Pa3XoAuTe 3a MOHTAN, PA3XO/[M 33 XOHOpapH Ha JHUA, CBRP3aHU C M1POSKTE, HEBbICTANOBACMH AaH LM

M ap,

Iipn npupobupane Ha uMOTH, MalHHU W 00OpyABAHE MpPH YCIOBHATA HA PA3CPOYCHO TIALIAHE,
IIOKYIIHaTa 1eHa ¢ CKBRYBANICHTHA Ha ceraliHara CTOHHOCT Ha 3a0LJKCHHCETO, AUCKOHTHPAHO Ha 6&38 Ha
JIMXBCHOTO paBHULLE HO NMBACYCHHUTE OT APYAECTBOTO KPESAUTHH PECYPCH.

Korato B #MOTHTE, MallMBure ¥ ODOPYABAHETO Ce CHABIKAT KOMOOHCHTH C pasiMyHa
NPOALIKATEIIHOCT HA INOJNIE3EH XKHBOT, T €& OTYHTAT OTACAHO.

B chOTBETCTBHE ChC CUCTOBOIHATA NOIUTHKA HA APYKeCTROTO-Malkika Coapma AJl, ApykecTBOTO €
NpBeno CroMHOCTel npar ua cuuecrneitoct ot 500 s, nox KOHTO ABLATOTPAHE MATCPUANHE AKTHBH
CE M3MHCBAT Ha Pa3Xxo/l, BLIPEKH, Y€ HOCAT XapaKTepPUCTHKUTE Ha aKTHBH,

Hocaedsano ouenscane

HM3bpanustt oT ApyKeCTBOTO MOJXOA 3a Toche/sama 6anancoBa oueHka Ha MMOTHTE, MallMHHTE W
000pyABAHETO € MOjICNA Ha IpeoleHenata croiHoeT o MCC 16 — npeolenena crofiocT, namaneHa ¢
NOC/ICABALIO HAYHCIEHHTE aMOPTH3ALIAM W HATPYNaHuTe 3ary0u oT obe3neHka.

Criparesinpure CTOHHOCTH Ha MMOTHTE, MAIMHHUTE M 06OpYABANETO € NPUETO Ja ce onpeaend ¢
IIOMOILUTA HA HE3aBUCHMM JIMLEHIMPAHH OLeHHMTENH 00Huaiino wa nepuoa or 3 go 5 roaunu. Koraro
TAXHATA CIPABE/THBA CTOHHOCT C¢ NIPOMEHA ChLIECTBEHO HA TO-KPaTKH MHTEPBANM OT BpEMeE,
NPEOLEHKATA MOXKE Aa C& H3RBPLIBA M0-UECTO.

Hocredeanin pasxoou

Pazxoanre 30 peMOHTH M IMOAAPBIKKA CE MPU3HARAT 33 TEKYLUM 32 NEPHOA], NPe3 KOMTO ca HanpaseHH.
V3BBpINEHNTE MOCHESABALLM Pa3XOAM, CBBLP3aHH C MMOTH, MAlIMHM M OBOpYABAHE, KOMTO MMaT
Xapaxrep Ha NoAMAaHAa HA ONPEJENeHd BBIIOBM YacTH M arperaT, WiH H2 TpeyeTpolicTso M
PEKOHCTPYKUMS, C€ KanuTanusupar KbM OanaHcoeaTa CTOHHOCT Ha ChOTBETHHA AKTHB M Ce
Npepasriexa OCTaThYHUS MY TI0J1e3¢H JKMBOT KLM AaTaTa Ha kanuranuzauus. ChlueBpeMento,
HEAMOPTH3HPAHATA 4acT Ha 3aMEHCHMTE KOMIIOHEHTH C€ M3MHcBa OT OamascoBara cTOHHOCT Ha
aKTHBHTE ¥ CE HPU3HABA B TEKYLIHTE PA3X0AH 3a NIEPHOJA HA NPEYCTPOACTEOTO.

Amopmuzayus

HpyKecTBOTO M3M0A3Ba JIMHEEH METON Ha aMOpPTHM3aliMs HA ALIroTpaiHUTe MaTepHanHM AKTHUBH.
AMOpPTH3HpaHETO HA aKTMBHTE 3all04Ba, KOraTo Te Ca Ha pasnojioxedue 3a ynorpeba. CpoxsT Ha
roJaHOCT Ha OTHCIHHTE IpYHH aKTHBH € ONpeAclcH OT PLKOBOACTBOTO C'bOﬁp&SHOZ (1)”3”‘160!(0'[‘0
U3HOCRAHE, cneundukaTa Ha o0opyaBaHeTo, NPEAOCTABCHATA MH(OPMALMA OT IPEANPHATHETO-
[IPOHU3BO/IMTES] HA Te3M akTuBH, Obleliure HaMepeHHs 3a YNotpeba W ¢ NPEANOSaracMoTo MOPAIHO
ocrapsaBane.

AMOpTH3ALMATA HA NbATOTPAHHUTE AKTHBH CE HAUMCHIARA OT MECela CleABall MECELIA Ha BhBEIKAAHETO
HM B CKCripoaraiimfi. AMOpTl/BaUMﬂ Ce HadMchiABa Bb3 OCHOBZ Ha TIONC3IHUA XHUBOT Ha aKTUBHTC, KAKTO

caclBa:

e  Crpamm 5 =33 rogunu (2015: 5 - 33 roannu)
e  MawHy # chopbkerns 5 — 25 rogunu (2015: 5 — 25 rogunm)
¢ (CromaHCKH HHBEHTAD 210 ropuun (2015:2 - 10 ronunu )
» Tpancnopruu cpencrea 3 — 6 rogunu (2015: 3 — 6 roaunu )

ALK M ISP 2016 rommia
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MEJUKA AL
CIIOBECTABAHE KbM MEXJMMHEH HHAMBRAYAJEH ®UHAHCORB OTYET K

Koraro OTOECNHKH 4acTH Ha ONpENEfeH aKTHR MMAT pasJIHHeH I10JIe3eH JHBOT Te Cé obocobapar kato
CAMOCTOATEIHH KOMIIOHCHTH 34 HEJIMTC Ha aMOpPTH3HPAHETO.

OﬂpeﬂeHCHHTG CPOKOBE Ha IeNe3CH AHBOT HA ,[['bﬂl“OTpf:lﬁHMTB AKTHBH CE MPETNEeHXAT B Kpas Ha BCCKH
OTHETeH TICPMOA 1 IPH YCTRIIOBARANE 110 JUAMHTSIIN OTWIGHICHHS ClIpAMO OLACLUMTC OHaKBAMKS 38
CpOKa Ha U3NOJN3BANCTO HAa AKTHBHTE, ChLIHAT CE KOPHUITHPA TICPCTICKTHRHO.

Ofezyqenra ria axmusu

banancosute CTOMMHOCTH Ha HMOTHTS, MALLLMHUTC H 060py111>,aﬂem IIOJUICHKAT Ha NIpericy 3a 06(:‘3].1(‘}11[(3,
KOraro ca HanHige CHOMTHS WM NnpoMeHn B 06CTOHT6J'ICTBEIT&, KOHTO TIIOKa3Bart, 4 banancoBaTa
CTOHHOCT 6K MOIJ1a o4 e OTnHYasa 'I‘pai‘:iHO OT BbL3CTAHOBMMATA WM CTOHHOCT. AKO ca HaIHLE TaKHBa
HHOWKATOPH, HE HPHGJ]MBHTGHHO OnNpeJICNCHaTa Bb3CTaHOBUME CTOMHOCT € MNO-HUCKa OT TAxHaTa
Ganancopa CTOHHOCT, TO [OCHGAHATA C€ M3NHCBA N0 BB3CTAHOBMMATZ CTOMHOCT HA AKTHMBMTE.
BrnacranoBumara CTOHHOCT Ha HMOTHTE, MallMHMTC M O0OpY/ABAHETO € TO-BMCOKATa OT JBETe:
CrnpaBe[sIMBata CTOMHOCT Oe3 pasxoau 3a mpoaaxba uad crodHoCTTa IpK ynotpeba. 3a onpenensHeTo
Ha CTOHHOCTTa ApH ynorpeda Ha akTHBMTE OBLACILMTE NAPHMYHU MOTOLM CE JAUCKOHTHPAT N0 TAXHATA
HacToAlla CTOMHOCT Kato ce npaiaara JHCKOHTOBA HOPMA Npeaid JaHLUH, KOATO OTpa3dBd TCKYIRHTE
Na3apHH YCIOBU M OlCHKM Ha BpeMeBaTa CTOHHOCT Ha MapMre M puCKoBeTe, crelmuynn 3a
CHLOTBETHHA akTHB. 3arybute or 0be3leHKa Ce OTUMTAT B OTUETa 38 BeeoOxBaTHHE AoX0/ (B nevanbara
HIM 3arybara 3a rojMHaTa), OCBEH aKo 3a MaficHHs akTHR e ¢ JopMupan npeouentbyuel peseps. Torasa
ofesneHKaTa ce TPETHPa KaTo HaMalleHHe Ha TO3H Pe3epB, OCBEH 2KO TS HE HAXXBLPI HErOBUS pasMmep,
H HaABHILCHUECTC CC BKAIOYBA KaTO pasxox B OTvYeTa 34 BCeoOXBaTHMA JOX04 (B nevanbara HIIH

3arybaTa 3a FoJiMHara).

Hewanbu u 3azydu om npodaricéa

Marepuannure aparorpalHM akTHBH CE OTIHCBAT OT OTYETa 33 (HHAHCOBOTO CHCTOAHHME, KOTATO Ce
M3BalAT TpaiHo oT ynorpeba W He ce OvaKBaT OT TAX ObISUIM CTONAHCKH M3FOJM MK C¢ TIPOAJAT.
Ievanbure win 3arybute oT npojax6y Ha OTAGIHM AKTHBH OT APYIKECTBOTO HA “MMOTH, MAIIHHU K
obopy/siBane” ce onpesensT upe3 CPAaBHABAHETO Ha NPMXOAMTE OT Npogaxbara M GanaHcopaTa
CTOHHOCT Ha aKTHBa KbM JaTata Ha npopaxbara. Te ce MOCOUBAT HETHO KLM “Apyri noxouu/ (3aryGu)
OT JCHRHOCTTA” Ha AMLIEBATA CTPaHa Ha OTYETa 32 BeeoOXBaTHUA a0x04 (B nevanbaTta wiu sarybara 3a

roavHara).

(3) Hemarepuanun akrusu

Hemarepuanupre xuiroTpaiiny akTUBM, NPUAOGUTH OT HPYIKECTBOTO, Ca MPEACTABEHH [0 LIEHA Ha
npuactnsaxe (cebecTofHOCT), HaMaleHa ¢ HaTpyNaHaTa aMoPTH3ALKA U 3aryGH or obe3LeHKa.

Lienata va npua0OUBaHE BIUIOYBA TOKYITHATA CTORHOCT H BCHUKM IPYIH HPEKM PA3XOH 110 CIeKaTa.
BB cnerapa Wa ueMaTepHaTHUTE AKTHBM ¢a BIJIIOYEHH: JIMHEH3HHM, paspelueHHs 3a ynortpeba na
JIEKAPCTREHM NPOJIYKTH M IIPOrPaMHH NPOAYKTH, H3Non3eaHM B pyxecTBoro.

BanancoBara cToifHOCT Ha HemaTepHainMTe aKTHBH MOAJEMNH Ha nipernie]] 3a obe3neHka, KOrato ca
Hanuue cbOMTHA, MAH NPOMEHH B OBCTOATENCTBATA, KOMTO TIOCOYBAT, 4e OanaHcoBaTa CTOHHOCT OU
MOTJIa Jia HaJlBMLiaBa BL3CTaHOBMMAaTa UM croiinoer. Torasa obesueikara ce BKHOYBA KATO pasxod B
oTyera 3a BeeoOXBaTHUY 0Xok (B nevandara wiM 3arybarta 3a rouHara).

Hematepuaniure akTHsM ce OTIIHCBAT OT OTYETAa 3a (PMHAMCOBOTO CHCTOSIHME, KOMaTo CE W3BAJIAT
TPaiiHo oT ynorpeba ¥ He ce 0HaKBaT OT TAX OBJACIHN CTONAHCKK M3rOAM HIM ce npoaazar. IleuanGure
uny 3arybuTe oT npojaxOu Ha “HeMATEPHAIHHTE aKTHBH® Ce ONPEJIEHAT Ype3 CPABHABAHETO HA
npuxonure OT npojaxbara v Gajancosata CTOMHOCT Ha aKTHBA KbM Aarara Ha mpopaxGara. Te ce
NOCOYBAT HETHO, KbM “ApyrH poxomw/ (3aryOm)} orT jefiHocTra” Ha JMUEBaTa CTpaHa Ha OTYETA 3a
BceoOXBaTHUS A0X0x (B reyanbara uim zary6ara 3a roguHaTa).

Hocaeasamu pasxoan
Pazxopu, CBLP3aHN ¢ HEMATEPHAIHN AKTHBH Ce KalMTATM3HPAT, CaMO KOTATo ce yseiuuasa Gniciara
MKOHOMMYECKA M3rojia OT 8KTHBA 3a KOHTO Ca HallpaBeHH. BCHUKM ocTaHAMM pa3XxonM ce NpH3HaBar

KaTo pasxol B MOMCHTA Ha TAXHOTQ BL3HHUKBAHE.

AMoprTHzanHs




ELPEC A

JEKEMBPH 2016 rogama

MEJMKA AJL
ONOBECTABAHE KbM MEXMHEH HHANBUAYAJIEH GHHAHCOB OTYET K:

AMOpTH3alKA ce HauucasBa Ha Oasza JNHHEHHWA METOA CHOPEN OLUEHEHMA TNONE3eH KMBOT Ha
HEMATCPUAIIMTE aKTHBM. T1aTeHTH W TMUCH3NK cC aMOpTH3MPAT Ha §asa cpoka, 3a Ko#iTo Baskar.
[TonesnusT xUBOT HA HEMATEPUATHHTE ABLATOTPARHM aKTHBY € KaKTO CHe/Ba:

»  JaspelueHus M AUICH3H 2—-10roguun (2015: 2 — 10 roaunn)

= Codryep 210 roguuu (2015: 2 - 10 roauHK)

(1) MHBECTHIIHHA B XbIIEPUH APYHKECTBA

JBATOCPOUHKTE HHBECTHLMH, NPEACTABAIBAINM JMIOBC B ALLICPHH APYIKECTBA, Ca NPEACTABEHH BbB

(punaHcoBHA OTHET 1O UcHa HA NPUAOOMBaHe (ceGecTONHOCT), KOSTO NPEACTABNABA CIPABCAIHBATA

CTOHHOCT Ha BB3HATPAKAEHMETO, KOETO € MJIATEHO, BKJI. NPEKHTe PasxoAu 1o NpuAcbHBaHeTro, 3a

HHBECTHUMATA, HamaneHa cke 3arybute oT ofesnenka. MHBECTHUMHTE B AbHIEPHH JPYXKECTBA HE Ce

TLPryBar Ha oHAOBH GopcH.

B cnoreercTEHE ¢ M3MckBanusTa Ha MCPO 10 Kouconmuaupanu ¢uHadHcoBH oTueTh JIpymecTsOTO

NpUTExAaBa KOHTPO B APYFH NPEANPHATHA, aKO H CaMO aKO HPUTEIKABE BCHYKH OT CIICHHTE:

- NPaBOMOLIMA B NIPEATIPHATHETO, B KOETO € MHRECTHPAHO;

- M3jlarafie Ha WiW NpaBa BBPXY NPOMEHIHBUTE TIPHXOM OT HEMOBOTO YHYACTHE B HPEANPHATHETO, B
KOETO € HHBECTHPAHO;

= BB3MOXKHOCT Jd W3MOJ3BA CBOMTE TIPABOMOIUMS B NPE/NPHATHETO, B KOETO € MHBECTHPAHO, 32 Ja
OK#KE BH3ACHCTBUE BLPXY Pa3Mepa HA BB3BPBIIACMOCTTA HA HHBECTHTOPA.

CJ'IE}IB&?IKM roperocoyeHoOTO ley;»Icec*rBO'ro € IIPCUCHMIIO, HC MpHTeIKaBa KXOHTPOR BLB BCHYKH
NPeANPHATHS, KBLIACTO NPUTEIABA IHPEKTHO HAM HHAMPEKTHO noseyce oT 50% o1 kanntana ¢ npaso Ha
rnac (lipunoxenue 14).

IlpuTexapanuTe 0T APYKECTBOTO HWHBECTHLMH, NOANSKAT Ha nperien 3a ofesuenxa., Ilpn
YCTaHOBABAHETO Ha yCNOBMS 3a 00€3LIeHKa, ChUIATA CE NPH3HABA B 0TYETa 32 BCeoOXBATHUS AOXOA (B
nevanfara uny 3arybarta 3a rogMHaTa).

{Ipu nokynka v npoaakOa Ha MHBECTHLIMM Ce TIPUNAFa “laTara Ha TLPrysane” Ha caenkara.
HnBectaumnTe cE OTIUCBAT, KOraTo C¢ NPEXBLPIAT NPABaTa, KOMTO MPOU3THYAT OT TAX Ha APYIH JMila
MPU HACTBLIBAHETO Ha NPABHHTE OCHOBAHMA 3a TOBA M MO TO3H HauMH ce 3arybsa KOHTpORa BLPXY
CTOTIAHCKHUTE M3rO/IM OT HilBecTHHuHTE. [JoX0ABT OT nmpoaaxdara MM ce npeicTass KbM (HHAHCOBUTE
NPHUXOM B OTYETa 32 BeeoOXBaTHHA 10X0x4 (8 nevanbara vau 3ary6ara 3a rogMHara),

(i) MuBecTRIHH HA PA3MOJOKEHHE H 32 npojakia

Hupectniyute (PuHaHCOBUTE aKTHRM) Ha PASTIONOKEHHE 33 NpoAakba ca HeJePUBATHBHH (PUHAHCOBM
AKTHBH, NIPCACTABIABALIM AKUHH H QSUIOBE OT KANTUTANA Ha APYTH JIPYKECTBA (MANIMHCTBEHO YUacTHE).
ITvpeonauanno oyenscane

ITsponavanio MHBECTUIMATE ((PUHAHCOBH AKTHBH) Ha PaznoNoXKeHHe K 32 Npojax6a ce NPU3HABAT N0
ileHa Ha npuaodMBaHe, KOATO € CHpaBe/IMBaTa CTOMHOCT Ha Bb3HAPANKIEHHETO, Koere e Ouno
IAATEHO, BEJHOMHMTENHO [PECKUTE PasXoAM No NpHaoOHBaHe Ha WHBECTHUMATA ((MBAHCOBMA AKTHB)
(Tpunoxeune (¢)).

Hocreosawo ouenneane

IlpuTexaBaHuTe OT JPYKECTBOTO UHBECTULMK ((PUHAHCOBH aKTHBM) HA PA3NONOXKEHUE M 38 HpoaaxGa
HOCASABAINOTO C& OLEHABAT {0 cnpasemnuea croinoct (Ipunokenne (1)), ¢ HIKIIOUEHUE HA aKIKK B
OTIpEIENICHH 3aTBOPEHH PY>KECTBA, KOUTO He ¢e ThpIyRaT Ha GOPCOR nazap u 3a TAX HAMA KOTHPOBKH
HA HA3apHM UEHHW W HM3 BHCOKHM HECUT'YPHOCTH 32 HPHUIATAHETO HA anTepHATHBHU OLCHBUMH METOMH -
TC C¢ OLEHABAT W TIPEACTaBAT 1o cebecroiiHocT. IlpuTekaBanuTe OT APYXNECTBOTO aKUKK B NyGIHYHU
JAPYXKeCTBA, KOMTO Ce ThPryBaT Ha OOPCOB Nazap, ONPEAC/ICH KATO AKTHBEH, Ce OLIEHABAT NOCNEIBAll0
[0 CrHpaeesIMBa CTOMHOCT onpelenena Ha Gaza mocnenHa OopcoBa LiEHA 33 rOJWHATA — AMPEKTHH
fopcoBr HeHH — HMBO 1.

Ediextute 0T nocieaBallaTa [PeOLEHKa Ha LEHHUTE KHWKA [0 TIXHATZ CIPaBeliMBA CTOMHOCT ce
[PE/CTABAT B OTAEAEH KOMIIOHEHT Ha OTYera 3a BCcoOXBaTHHMA ACXOX (B APYrH KOMIOHEHTH Ha
BceoOXBATHHA JIOXOZ) M CC NMPUIHABAT (PEHMKIMPAT) B OT4eTa 3a BeeobxBaTHMA Aoxon (B meuanfaTa
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vy sarybara 3a rogvHara) npu ocsoboxaasame {npoaakba) OT CHOTBETHATA HHBECTHHMS KaTO ce
NOCOYBAT KbM CTATHATA “(HHAHCOBH MPUXOIH” WM “({PHHAHCOBH pasxonn”.

TlpuxoaMTe OT NMBHUEHTH, CBBP3aHH ¢ WHBECTHLMH ((DHHAHCOBU AKTHBY), ITPEJICTABNABALIM AKLHY B
APYTH JIpyxecTRa (MANUMHCTBCHO YY4ACTHE) Ce TPH3HABAT KATO TEKYLIM NPHXOAM M NPEACTaBAT B
ordera 3a BceoOXBaTHHA Aoxol (B neuanbara uam 3arybara 3a roamHara) KbM CTATHATA “OHHAHCOBH
NPUXOAM”, KOTATO €& YCTAHOBH APABOTO 33 TAXHOTO MONyUYaraHe.

Ilpu ornuceaneTo Ha axkiy nopaznn npojaxla ce W3MON3Ba METOABLT HA CpelHO-TIpeTerieHa LeHa,
onpeneneHa KsM Kpas Ha Mecella, B KOHTO ce H3BhPUIBA OTIIMCBAHETO.

Benuky noxynky 1 npojaxkou Ha HHBECTHIIMH {HHAHCOBH aKTHEH) Ha PasnoNOkKeHue U 3a mposansa
Ce MPH3HARAT Ha “Jlarata Ha ThPryBaHe” Ha CHENKaTa, T.€. JAaTATa, HA KOATO APYXKECTBOTO C& aHraxKupa
Ja 3aKynH WK NpoJaaie akTHEA.

IpuresxcapaHuTe HHBECTHUMY (PMHAHCOBH AKTHBH) Ha pas3roiioieHue U 3a npoaaxba ce mpernexiar
KbM BCAKA JATa H& KCEKH OTYECTEH NEPHOJ W INPM YCTAHORABAHE HA YCIOBHS 34 NEPMAaHCHTHA
obesuenka, ChLIATA Ce OTPa3fdBa B oTuera 3a BeeodxmBaTHua aoxon (B nedanbara wnu saryBara sa
roauHara) KeM cratyus “(pHHalCcOBM pasxoan”.

Ilpu ycTaHoBsIBaHE Ha YCNOBHS 33 06E31EHKa, ChUIATA C€ OHpeiels KAaTo pasauka Mexay GanaHcosara
CTOHHOCT M BB3CTAHOBMMATA CTOMHOCT HA HHBECTHIHATA M CE OTPA3siBa B OTYETA 33 BCeoDXBATHMS
aoxox (B neyanbara wim 3arybara 3a roauHara), OCBeH aKo Npe3 NpeaxogHyd AepHOAH WMa GopMUpaH
TIOJIOKUTENER PE3EPB 33 TE3H MHBECTHLMM — TOraBa MbPRO 00e3leHKaTa ce IIOKPHBA 32 CMETKA Ha TO3H
PE3CPE M ce TPEACTaBd HETHO B OTHETa 3a BCeoOXBaTHMS Joxoa (B8 JpYyrd KOMIOHEHTH Ha
BCEOOXBATHHS JIOX0OMN).

(x) PHHANCOBM RAKTHBH II0 CHPABCAJIHBA CcTOHHOCT Npe3 nmewanbara

MDUHAHCOBH aKTHBH MO CNPABE/UIHBA CTOMHOCT Npes nevanbara ca HEASPUBATUBHY aKTUBH, KOWTO ca
BPHAOOUTH C Len peanu3upaHe Ha TeKYUIM JOXO[H 4pe3 NPUNOOHBAHE HA JSIOBE B VHBECTHUMOHHY
¢donziose 3a wHBecTHpane Ha oOwo cLOpaHn cpencTBa B NOPTHONMO OT pasfiMuHK KommnaHuu. Tezu
UHCTPYMEHTH TMpPECTARISIBAT JbLPXKAHH Os10Be B uHBecTMUMOound  donpose. Jwiosere B
MHBECTHLHOHHH (POHAOBE MBPBOHAMANHO C€ OLCHSBAT 10 LeHa Ha npuaobueane. TIpexure pasxoau no
TPaH3aKUMgTa Ha TIOKYTIKaTa Ce OTHACAT JMpPeKTHO Ha pasxop. Ilocnmepainio, KbM JaTtaTa Ha BCEKH
OTHET 32 (WMHAHCOBOTO CRCTOSHME T¢ C¢ OLCHABAT N0 CNPaBEIHBH CTOMHOCTH ONPEeIeHH ChITIACHO
YCnosuaTa 32 yyactie B TaX. CrpaBeanuBaTa CTONHOCT €€ HM3UMCIABA W AHAIM3UPA OT CAMMTE
uHBecTHionHM doraose. Edexture ot npeoueHka a0 cnpapeanuea cTOHHOCT ce IPU3HABAT BEAHATa B
OTYeTa 32 BCCOOXBATHHA JIOXOA KbM “(MHAHCOBY NPUXOAN™ WIH ., (PHHAHCOBH paszxonu”,

(1) Marepnaanu 3anacu

Matepuaniinre 3anac ca OLEHEHH NO FO-HHCKATa OT: leda Ha npuiobumane (cedecroiiHoct) u
HETHAaTa UM pealiMsrpyema CTOHHOCT.,

P%XOHHTG, KOHTO CC H3IBLPIUBAT, 34 Jla JAOoRCAAT JaicH HPOAYKT B HErOBOTO HACTOAULO ChLCTOAHHE H
MECTOHAXOAISHHE, Ce BKITIOUBAT B LIeHATa Ha NpHobuBaHe (cebecTOMHOCTTA), KaKTO CIEHBA;

® CYPOBHHW W MaTCpHalli B FOTOB BMJ — BCHYKHM ZOCTABHH pa3xoH, KOWTO BKIIOYBAT [IOKYHHATA 1IeHA,
BHOCHM MHTa H TaKCH, TPAHCTIOPTHH DPA3XOJM, HEBBICTAHOBACMM JAHBLH M JIPYTH PasXOAH, KOMTO
JOTPHHACAT 33 NPHUBEKAAHE HA MAaTEPHAIIHTE B FOTOR 38 TAXHOTO M3TION3BAHE BUJ,

® rOTOBA NPOAYKUMA W HE3ABDLPLICHO IPOM3BOACTBO — NPEKHMTE PasxOlH Ha MaTepHald M TPYHN U
npucnajaiiara ce HacT OT MPOHU3BOJICTBCHHUTC HEIPSKH Pa3sxoiH IIPH HOPMAJIHO HATOBAPCH KallaLuuTeT
HA MPOU3BOACTBEHHTE MOLUHOCTH, ¢ M3KJIIOUeHHE Ha aJMHHMCTPATHBHHTE Pa3XojM, KYPCOBHTE
PAZIHKH U PA3XOUUTE IO [IpUBIcueHl GHHAHCOBH PECYPCH.

BrnouBaneTo Ha NOCTOAHHUTE OOIIONPOMIBOJICTBEHH Pa3X0aH B cebecTOMHOCTTA HA MPOH3BEKAAHATA
npopyxups y nonydabpukatn ce ussbpmiBa na Oasara Ha HopmaneH kanauuter. MsGpauara ot
JpyxecTBoTo 0a3a 3a PasOpeAe/ICHACTO MM MO NPOAYKTH ca oTpalOTeHHTE MALHHHOYACOBE 110
NPOM3BOACTBEHH YYACTBIIH.

Ilpy ynortpebara (npomaxGaTa) Ha MarepHanHuTe 3aNaCH Ce H3MOA3BA METOABT HA CPenHO-
npererieHara nena (cebecrolocT),
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HetHaTa peanusupyema CTOMHOCT NPEICTABIEIBA NPUOIUSHTENHO ONpEleNeHara Nposakia LeHa Ha
JaneH aKTHB B HOPMAaJIHMA XOJ Ha CTOHaHcka JeHHOCT, HaManeHa ¢ NPUONIHZNTEIHO ONpe/ieIeHuTE
pasxo/1 No JOBLPLIBAHETO B THPrOBCKH BHJL HA TO3W aKTHE W MPHUOIH3UTENHO ONpeAe/ieHHTe PA3XOIH
34 peannianms,

(M) TLproBekn ¥ APyry B3eManus

ToLprosekuTe B3eMaHus ¢e OTYUTAT M HIPEACTABAT BLB JHHAHCOBHS OTHUET 110 CTIPABEIMBA CTOHHOCT Ha
Basa crolinocTra Ha opuruHanHO n3janeHata Qakrypa (cefecToMHOCT), HaManeHa ¢ pasmepa Ha
obeslienkaTa 3a HeebOUpaeMu cyMH. B ciydaute Ha pascpodeny IAalaHus Hal oBU4aiHUs KpeauTeH
CPOK, NPH KOHTO HE € NpPeABHACHO HOMLNHUTENHO TINALAHE HA JIMXBA MM JIMXBATA 3HAYUTENHO C¢
pasnuyasa OT 0DMualHMA TazapeH JMXBEH NPOLCHT, B3€MAHMATA CE OLEHSBAT ITHPBOHAYAIHO TIO
TAXHATZ CNPARCHNIHBA CTOHHOCT, 4 IIOCACHBALLC — N0 aMOPTM3BpYEMa CTOHHOCT, Chel NpHenajaie ya
MHKODIIOpUpaHaTa B TAXHATA HOMHMHANHA CTOHHOCT NMXBa, OOpPCAENEHA 10O METONa Ha edexTuBHaTa
JIUXBA.

IlpuGnusuTentara oUEHKA 3a 3aryOH O1 CHMHMICHHM W HeCbOMPACME B3eMaus Ce HPABK, KOFATO 34
CHOMPAEMOCTTa Ha LUAATA CYMa MIIM Ha YacT OT Hest ChILECTBYBA BMCOKA HECHTYpHOCT. BasnaHcoBarta
CTOHHOCT €& KODHIHpa 4pe3 M3MON3BaHETO HA KOPCKTHBHA CMETKA, KBLAETO CE HaTPYIBAT BCHYKH
obesueHkn, a cymara Ha saryBara or ofe3lueHKa 3a HEpHO/ia Ce JIPU3HABA B OTYETA 334 BeCOOXBATHMA
JI0X0A KbM “Apyru pazxoau” (s revanbara win saryGata 3a rogunara). B cnydauTe Ha MOCAeBAIO
EB3CTAHOBABAHE Ha oDe3leHKa TO ce nmocouBa KbM “JApyrs goxoau” (B neuanGara win sarylOara 3a
rojiMHaTa) 3a CMETKa Ha HamaleHue Ha KopekTHBa. HechOupaeMure B3eMaHUs CE M3HMCBAT, KOIaTO
FIPaBHHTE OCHOBAHKA 34 TOBA HACTLIT.

(i) TlapHHu cpeacTBAa M MAPHYHA KBUBAJICHTH

TMapuunnre cpeaciea BIMIOYBAT KACOBMTE HANMMHOCTH M PA3IUIALIATEHMTE CMETKH, a MapHYHUTE
€KBHBANECHTH - KPATKOCPOUNMTE UENO3MTH B OAHKH, UMATO OPUPHHANCH MATYPHTET € NO-MANbK oT 3
(rpm) mMeceua .

3a HEeNMTE Ha M3TOTBAHETO Ha OTHETa 32 MAPUUHKTE NOTOHUMU:

® NaPHYHHTE MOCTHINICHKHA OT KAMEHTH W NapHYHHUTE TNAINaius KhM HOCTARYMLM Cd [IPCACTABCHH
6pyrHo, ¢ mionoger JJIC (20%);

*  JIHXBUTC 110 IOJY4€HH HHBECTHHMOMHH KPCAMTH CE BICIIOYBAT KATO INalaHWs 3a (hMHaHcoBa
DEHHOCT, a  JHXBHTE, CBBP3aHM C KPERUTH, OOCHYKBAIY TEKYLIATA HEHHOCT, ¢ BKAIOYBAT B
ONEpaTUBHa NeiHOCT;

e mnarenusT JJIC no nokynk# Ha ABAroTPaiiHi aKTHRH OT YYKACCTPAHHM AOCTABUMIM CE 110COYBA
Ha pell “niareHy J@AHLUM”, a HPU JOCTABKA Ha OLITOTPaiiii aKTHBM OT CTpaHaTa ¢e MOCOUBA Ha pej
“rinamanyds KbM JOCT2BHHIIM® KbM NAPHYHHTE TOTOUM OT ONEpaTHBHA AEHHOCT, AOKOIKOTO TOI
YUacTBa K C¢ Bb3CTAHOBABA 3aAHO M B ONEPATHBHUTE IOTOLM Ha J[PY>KECTBOTO 32 CHLOTBETHHS IIEPHOA
(mecenr).

¢ OanxoBnte OBLpApadTH ca BKOYCHH B CbCTABA HA TEKYLUMTE MPHBICYEHH CpeIcTBa —
KPaTKOCPOYHK GaHKOBM 33€MM, HO ca MPEeACTAREHM OTHACITHO B OTYETa 3a NapHyHUTe HoTouW Ha Gasa
HETHO H3MEHEHHE 34 NEePHOJA.

{0) Teprosekn B APYru 32/XBJGKEHHST

Toprosexure ¥ ApyruTe TeKyIH 3a/(bPKCHAS €€ OTYMTAT M NPEACTABAT BLB (WHAHCOBHS OTHET MO
CTOHHOCTTa Ha opuruHanHuTe $akTypH (lleHa Ha npunobuBane), KOATO ce NpueMa 3a CIpaBeijIuBaTa
CTOMHOCT Ha crenkara M e Obae m3miareHa B Objeile cpeily MONYYEHHTE CTOKM W yenyrun. B
CJIy4anTe Ha pasCpPOYeHH TUIAHAHWA Haj OOMuYaHHMSA KpPEeauTeH CpOK, NPH KOHTO HE € MPeABHACHO
HDOMBITHNUTEAHO IlallaHe HA JIMXBAa WM NMXBATA 3HAYMTENHO CE paziuyasa oT obuualiHus nasapen
JHIXBEH NPOLICHT, 3alb/UKCHUATA ¢e OUEHABAT BPBOHAYAIHO IO TAXHATa CHpaBejUidBa CTOHHOCT, a
NOCAeABALIO — NO aMOPTH3WpYeMa CTOHHOCT, Ciell NMpHChaZaHe Ha HHKOPOOpHpaHaTa B TAXHATA
HOMHHATHA CTOMHOCT AUXBa, ONIpeAeIeHa HO METOA Ha e(heKTHBHATA JTMXBA

(m) JIMXBOHOCHH 3aCMH ¥ APYIH NPHBACHEHH PUUANCOBH PECYPCH
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Bendky 3aemMu 1 apyrd npuBAcHEeHH GUHAHCOBK PECYPCH MLPBOHAYAIHO CE NPU3HABAT H OLEHABAT 10
ceDecTOHHOCT (HOMMHAHA CyMa), KOATO ce TPHEMA 3a CNIPABEIIMBA CTOHHOCT HA NOMYHYEHOTO IO
CHENKaTd, HETHO OT HpPEeKUTE pa3XxoiM, CBBP3aHM C Te3M 3aeMM M fipuBlievenu pecypeu. Cnen
[BPBOHAYANHOTO NPU3HABAHE, JIMXBOHOCHUTE 3a€MH W JPYFH IPUBJICYEHH PecypcH, NOCHeBaio ce
OLEHABAT TIO AMOPTH3MPYCMA CTOMHOCT, OMpejeNieHa upe3 NPHJIATAHE Ha METoJa Ha edeKTHBHaTa
Jmxea. AMOpTH3MpYeMaTa CTOWHOCT ¢ M34HCHEeHa KATO C& B3ETH TPEJBWJ BCUYKH BHJIOBE TAKCH,
KOMHMCHOHHH M APYIH PasXxOnH, BKJ. JHCKOHT WM NPEMMs, aCOHMUPAHM C Te3d 3aemH. Heuwanbure u
3aryOuTe ce MPU3HABAT B OTYETa 3a BceoOXBaTHUS JOX0A (B nevanbara unn 3arybaTa 3a nepuoga) Karo
(PMBAHCOBH NPUXOAH WIH Pa3XOJH {JMXBH) PE3 NEPHOAA HAa AMOPTH3AHMS HAY KOFAaTo 3a/LJKEHUATA
C€ OTIHILIAT WX pelyLiupaT.

JluxsoHochnTe 3aeMM M JAPYTH HPHUBIEYeHH (MHAHCOBH PECYPCH Ce KIACU(MLMPAT KATO TEKYLIH, C
H3KHIOUCHHE Ha HacTTa OT TAX, 32 KogTo JIpyecTBOTO MMa Ge3yCIOBHO NPABO Ja YPEeIH 3a0bAKEHHETO
CH B CpoK HaJl 12 mecena OT kpasd Ha OTHETHHS NEPHO.

(p) Oneparnsen au3uHr

JIM3UHT, MPH KOHTO HAEMOAATEIST NPOABINABA Ja TIPUTEKABA CLIMECTBECHATA YaCT OT BCHYKH PHCKOBE
M CTONAHCKM W3rOM OT COOCTBEHOCTTA BBLPXY HAACHMA aKTHBE Ce KNACH(MIMPA KATO ONEPATHBEH
JIU3NHT.

Ilnamanuara 1 NOCTLIVICHUATA BBE BPb3KA C OMEPATHBHMA JIM3MHI Ce TIPU3HABAT KAaTO PA3XOay H
DPUXOAM B Oraerd 3a ReeoDXRATHIS JIoXO B rTenanfaTa 1 3ary6aTa 3a rofiiiara na 6a3a JTHIeen MeTo

34 fiepropa Ha JIM3HHra.

(¢) lencuounm #u ApYrH 3aQbJEKEHHS KbM REPCOHANA 1O  COUMANHOTO M TPYAORO
3AKOHOATCNCTBO

TpynoBUTE M OCUI'YPHTEIHH OTHOLICHKSA ¢ PAGOTHHIMTE U CHYMKUTEINTE B APYIKECTBOTO CE OCHOBABAT
Ha pasnopeadute Ha Kopaekca wa Tpyda M Ha pasnopegbute Ha AEHCTBANOTO OCHIYPHMTENHO
3aKOHOJATEICTBO B bparapus.

Kpamxocpounu ooxoou

KpaTkocpounure 10X0AH 3a HAeTHS nepcoran noa hopmara Ha Bb3HarpaxaeHus, 60HYCH H COLMATHU
nonjawaHus W npyaobuBky (M3MCKYeMH 3a ypexaaHe B paMkuTe na 12 meceua ciei Kkpas Ha nepyoaa,
B KOHTO IEPCOHANBLT € TIOA0MMII TPYIL 38 TAX MK € H3MBJIHHA HeOOXOMMHTE YCIOBHA) CC NpU3HaBAT
KaTO paszxol B OTHeTa 3a BCceoOXBaTHHs 1oXoA (B nedanbara wiy 3ary0aTa 3a FOIMHATA), OCBEH aKO
panen MCOO ne u3dckBa Tazk Ccyma 1a ce KamuTaausupa B ceGecToRHOCTTa Ha onpejenen akTHBs, 3a
Nepyoia, B KOHTO € MOMOMEH TPYALT 34 THX HW/MIM ca UIMBAHCHM M3UCKBAHUATA 34 TAXHOTO
NONYyHaBaHe, M Karo TeKYIUO 3aib/kedHe (Cleh NpPHCNAAaHe HAa BCHWYKH TTATCHHM BEYC CYMH H
TONArailli e YAPHKKY) B pa3Mep Ha HeAMCKOHTHPAHATA UM CYMA.

IChm aaTaTa Ha BeeKM (PHHAHCOB OTYET APYIKECTBOTO NPABHM OLIEHKA HA CYMaTa Ha OUAKBAHWTE PA3XOIM
N0 HATPYITBALIMTE Ce KOMIIEHCHPYSMH OTIIYCKH, KOATO ¢e oYaxsa Aa Oblie H3lIaTeHa KaTo pe3yTar oT
HEHBII03BaHOTO NPARO Ha HATPyTlan OTIIyCK. B oleHkaTa ce BkAOYBAT NPpHOIMIMTEIHATA NPELICHKA 3a
CYMHTC 3a CAMMTE BB3HArPaMIeHMs M HA BHOCKHTEC 110 3aJb/DKHTENHOTO ODLIECTBEHO W 3JPaBHO
OCHIYPSRAHE, KOMTO PaboTOJATEAAT ALIKH BBPXY TE3H CYMH.

Taumuemu 1 bonycnu cxemu

CbriacHO ycTaBa Ha JPYMCCTBOTO U3IIBLIHHTENHUAT JMPEKTOP MMA NPaBo A3 NOJYYH EIHOKPATHO
Bh3darpaxaenue (TaHTHeM) B pasmep Ha 1 % or serHara neuyanba Ha JIPYKECTBOTO TIPU OTUETEH
NONOKUTENECH (DMHAHCOB PE3yNTaT 3a M3IMHRANATA (MHAHCOBA TOAMHA, HO C/le[ B3€TO pELIEHUE Ha

OB6110TO pelileHNe Ha AKUHMOHEPHTE,

Hwvrzocpounu doxodu npu nencuornupane

ILranoBe ¢ gegpUUUPANE BHOCKH

OCHOBHO 3aabAAGHHE Ha JPYKECTROTO KaTo pabotonares B Bbarapus e Aa UsBbpIIBa 3aTbAKHTENHO
OCUIYPSIBaHE HA HaeTud cd nepcoHan 3a oHa “TleHcHn”, NOMBAHNTEAHO 3ab/BKUTEIHO TEHCHOHHO
ocurypssane (JI3110), donn “O6wo sabonsipane u maitunncTeo” (O3M), donn “Bespaboruua”, pona
“Tpynosa snononyka u npodecuoHansa Gonecr™ (T3I1B) u zjupasuo ocurypasane. Pasmepure Ha
OCHI'YPUTEIHNTE BHOCKH €€ YTEBPAJIABAT BCsIKa IofiMHa che 3akona 3a Oromketa Ha JJOO 1 3akoua sa
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Owmkera Ha H30K 3a chorerHara rojuua. BHockute ce pasnpepenst Mexcay pabortoaareis M
OCHIYpPEHOTO AMUE B ChOTBETCTBME C npapunara or Kopexca 3a coumanno ocurypasane (KCO) B
croTHoitenue 60:40 (2015 r.: 60:40).

Tezn OCHrypHTENHM NEHCHOHHM ITUIAHOBE, [IPUIAraHM OT JPYXNKECTBOTO B KAa4yecTBOTO MY Ha
paboronaren, ca nnaHope ¢ Aedumupans Baockd. Ilpu ax paboroparenar niam@ MecedHo
ornpefielieHH BHOCKM B aepkasnute Qona “Tlencuu”, donn “O3M”, poun “bespaboruua”, dona
“T3I1B”, xakTo ¥ B YHHBepcandy # NpodecHonalnK NeHcHoHHH (oHOoBe - Ha Gaza QUKCHpaHH MO
3aKOH NPOUEHTH M HAMA TMPaBHO WM KOHCTPYKTMBHO 3aib/DKEHHE 1a Joiaa Bue oHgoBere
OBACIIH BHOCKY B Clly4anTe, KOraTo Te HAMAT JAOCTATRYHO CPEJICTRA JIa U3MIATAT Ha ChOTBETHHTE JIMLA
3apabOTEHHTE OT TAX CYMM 33 NCPHOAA Ha TPYHAOBHS MM CTAXK. AHANOTHMYHU Ca W 3aABJKEHUITA M0
OTHOLEGHHE HA 3APABHOTO OCHTYPABAHE.

KM apyskecTBOTO HAMa Ch3aajeH M (yHKUMOHKHPALL YacTeH 10BPOBONIEH OCHTYPHTEeH (oI,
HbIKIMUTE OT APYIKECTBOTO BHOCKH TIO FUIAHOBETE ¢ AeUHUPAHU BHOCKH 33 COLMAIHOTO U 3APABHO
OCHIYPABAHE C€ NPUIHABAT KaTO TEKyll Pa3xol B OTYeTA 3a BceoOXBaTHMA Hoxon (B neuanbara unu
zarybara), ocken ako gaged MC®PO we uzuckea Tasy cyMa 1a ce Kanurtaiausupa B cebecToHHOCTTA Ha
Onpeleiel aKThB, M KATO TeKYINO 304L/DKEHHE B HEAMCKOHTHPAH pasMep, 3a8C/HO W B NCPHOAA Ha
nojaraHe Ha TPYAa H Ha HaYMCICHHETO M3 ChOTBETHWTE JOXOJM HA HACTHTE JIMUEZ, ¢ KOMTO NOXOJH
BHOCKMTE Cd CBLP3AHH.

TThaanonre ¢ MeHIEPAIE A0X0AN

Cornacno Kojekca Ha Tpyia ApYKECTBOTO B KAYCCTBOTO My Ha paboroaaren B Buirapus e sagb/ikeHo
Ja M3TIAliA Ha NepCoHana NpH HaCTLNBAHE Ha NMEHCHOHHA Bh3pacT 00E3ETCHNE, KOETO B 3aBHCHMOCT
OT TPYJOBHA CTaX B NPCANPUATHETO MOXKE [a Bapupa Mexay 2 W 6 OpyTHH paboTHU 3arjiaTh KhM
JaraTta Ha IIpeKpaTaBaHe Ha TPYAOBOTC NpPaBOOTHOUICHHE. flo ceoure XapaKTepuCTHKH TE3H CXEMH
npecTaBisBaT He(OHAKPAHH TUIAHOBE ¢ AChHHUPAHK AOXONH,

H3zunchenuero Ha pazMepa Ha TE3M 3aALJDKCHHA Hanara yJacTHero Ha KB&J‘]HC])HLKH})&HH aKTHOEePH, 3a a
MOKE Ha CC Onpene)id TAXHarTa ceraiHa CTOMHOCT KM aarara Ha (I)H]iai{COBl/IH OTHET, HO KOATO TE CC
ApCACTABAT B OTYETA 34 (])I’IHaHCOBOTO CBLCTOAHNE, a4 PECACKTHRHO H3MCHCHHCTO B croitHocrra HM, CC
NPEACTABA B OTHETA 32 BCEOOXBATHMS JIOXOJ[ KATO: 4) PA3XOJMTE 3@ TEKYLL M MHHAN CTAX, PA3XO/IHTE 34
JTHXBA M ePEKTHUTE OT CLKPALICHMATA ¥ YPE)KAAHUATA CE NPU3HABAT BCLHArA, B HEPHOL4, B KOTO
BBL3HMKHAT, H NPEJCTaBsT B TeKyarta nevanda wnn 3aryba, N0 CTaTHs ,,pa3xoAM 3a repconan”™, a 6)
eexrure OT NOCAEABAIMTE OLEHKM Ha 3a/lbIDKCHHATA, KOHTO 10 CHLIECTEO PEACTABNABAT AKTIOEPCKH
nevandu u 3arybu, ce npu3HaBaT BeHara, B MEPHOAA, B KOHTO BHLIHMKHAT, M CC NPEACTABAT KbM
APYTHTS KOMIOHEHTH Ha BCeoOXBATHHA AOXOA, 10 CTatHa , H0cieJBalid OHEHKH Ha TEeHCHOHHMU
nnanose ¢ aedunmupanu goxoan”. Axrmoepcikure neuyan®u W 3aryGM [IpOM3THYAT OT NPOMEHH B
AKTIGEPCKUTC NPCANOIOKCHKA M OIIHTA.

Kom JaTtara Ha BCEKH IGJIHIICH d)m{ancon OTHET APYMECTBOTO Ha3zHadapa cepTM(]mquarm AKTIOCPH,
KOMTO M3/aBat JOKNAJ € TEXHHTE M3YMCHEHHS OTHOCHO IBATOCPOYHHTE MY 33JLIDKEHHA KbM
nepcoHana 3a ofesilerends NPM NEHCHOHMpaHe. 3a NeNra Te NpuiararT KPeAWTHHS METOJ Ha
NPOrHo3HHTEe CAHHHUM, CeramHara CcToOHHOCT Ha 3aBAKCHHETO 110 ned)mmpaﬂme AOXOAH CC
H3YHLIARA Hpes AHCKOHTHPAHE Ha 6'1:,[[3[1{!4’1"6 RapyYHK NOTOLH, KOUTO C¢ 04axKBa Ja GT;I{aT HINAATCHH B
paMKHTE Ha MaTyYpHUTeTa Ha TOBa 3aJB/DKCHHE H NpH H3NON3BAHCTO Ha JIMXBCHHTC pPaBHHUIA Ha
IbPIKABHE ABITOCPOUHH obyinraunu ¢ nogoben cpox, koTupadu B bearapus, keaeto GyHKIHOHHPA U
CaMOTO APYIKECTBO.

Aoxoedu npu nanycxane

Cpriacho MecTHuTe pasnopentu Ha TPYIOBOTO M OCHIYPHTENHO 3aKOHONATEHCTBO B Buarapus,
IOPYKECTBOTO KaTo paboToiarTelaT vMa 3allbiDKEHHE Ja M3MAATH [PH TIpeKpaTiBaHe Ha TPYAOBUA
JOTOBOP NIPeAH NeHCHOHMPAHE OTNPEACNeHH BUIORE 00€3LIETEHHA.

pr}l(CGTBOTO NPH3HABA 3a1bJHKCHHA KBM TIepCOHaNa 1no 10XoaH NpH HanycKane Npejiyn HacThilBaHe Ha
NEHCHOHHA BB3PACT, KOTATO € JAeMOHCTPHpan o0Bbp3Ball aHraxuMeHT, Ha Oaza myOnuyHO aHOHCHpaH
N7aH, BKIL34 NPeCTPYKTYDHPaHe, Aa ce MPEKPaTH TPYIOBUIT NOroBop ¢bC CHLOTBETHUTE Jula Oe3 Ja
M@ BB3MOKHOCT Jla €€ OTMEHH, My npH (OopMamHOTO H2JaBaHe Ha JOKYMEHTHTE 33 J06POBONHO
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nanyckane. [loxons npy HanyckaHe, MIATUMH NoBeye OT 12 Meceua, ¢e AMCKOHTHPAT ¥ TIPEACTABAT B
0T4eTa 3a PUHAHCOBOTO ChCTOSHUE N0 TAXHATA CEerallHa CTOMHOCT.

(1) AKnmoHepen KANUTAK ¥ PEICPBH

Menuka AJl e aKiMOHEPHO APYKECTBO WM € 3aAbJDKEHO Aa perucrpupa B THProsckus perucrsp
ONIPEACIEH Pa3Mep Ha GKHHONEPEH KanumiaI, KOUTO a CAYKU KaTo ofe3rieueHre Ha RICMaHMsTA Ha
KPEUTOPHTE HA JIPYIKECTBOTO-MalKa, AKUMOHEPUTE OTTOBAPST 3a 3aIbOKEHHATA Ha APYXKECTBOTO JIO
pasmepa Ha CROETO akIHOHEPHO YUaCTHE B KAIIMTANla ¥ MOrar /ia NPeTeHAHPAT BPLLIAHE Ha ToBa
YUACTHE CAMO B NPOKU3BOACTEO NO AHKBHAAHMA MAM HECLCTOATEAHOCT. JIpyKecTBOTO OryuTa OCHORHHA
CH KaTIWTall Y10 BOMHHAJIHA CTOHHOCT Ha PerHCTPUPAHHTE B Ch/IA AKIIHMH.

Obpantio uskynenu cofcmeenu aKyuu

O6paTio m3kyrenure coOCTBEHH AKHMU Ce NIPEACTABAT KATO NPOMSHA B AKHHOHEPHUS KarHTal.
CBrnacHo M3MCKBAHHATAZ Ha TLPrOBCKHS 3aKOH M YCTaBa, APYIKECTBOTO € JUILXKHO Ja (opmupa u
peseps - “gono Pezepeen”, xarto u3TouHMLM Ha doHAa MoraT aa 6baaT:

* Hail-Manko efHa Aecera OT Neyandara, KOATO ce OTHE/A JOKATO CPEeACTBATA BBB (JOMJa AOCTHrHAT
¢/IHA JAECeTa YacT OT aKLHOHEPHHS KalluTan WK No-rongMa 4yact, onpejescHa no pewenne Ha O6moro
cuOpaHKe Ha aKIFOHEPHTE;

® CPEACTBATA, ROMYUEHH HWAJ HOMMHAIHATA CTOMHOCT HA akuMHTEe TPH H3JABAHETO UM (TpeMMeH
pesepn);

® IPYry M3TOUHALM, NPCABUICHH 10 pelueHue Ha OOLoTo cLOpanue. i
CpencTsata OT olia MOTaT Jia C¢ M3NON3BAT CaMO 38 NOKPUBAHE HA IOAMLINaTa 3aryfa W Ha 3ary6u oT :
npeaxoanmn roguny. Korato cpepictBata BBB (POHAA NOCTUIHAT ONPEACHCHUS B YCTABA MMHHMANCH
pasMep, CPECACTBATA Hak Tasd cyma MoraT aa ObLAAT U3MOA3BAHM 32 YBEJMUYABAHE HA aKIHOHCPHUS

KanuTan.

@ond Pesepeen BIINOMBA W HpeMuiinuam peszepe, HOpMHpaH KaTo pazjidka OT SMHCHOMHAra M
HOMHHANHATA CTOWHOCT H& aKUMKTE NPH YBEAHYEHHETO Ha Kanurana npes 1999 r., Kakto W pa3nukara
M@Ky LeHaTa IpH 00paTHOTO U3KYTTYBaHE Ha Akl OT CTPaHa Ha APYKecTBOTO-Maiika npes 2001 r. n
niocijieiBaara uM npogaxba oTHOBO Ha akuuoHepuTe npes 2008 r.

HIpeonenvanuam pesepe — umomu, mawuny u o6opydsane ¢ GOPMUPAH OT MIONOKUTEIHATA PAIUKa
Meskny GanancopaTta CTOMHOCT Ha MMOTHTE, MallMHUTE W OGOPYABAHETO M TEXHMTE CNPaBEILIMBY
CTOHHOCTH KbM JaTHTE Ha M3BLPUIBAHE HA CLOTBETHUTE APEOLEHKH.

EdexTnT Ha OTCPOUSHNTE JaHBLU BbPXY MPEOLSHBUHHA PE3EPB € OTPazeH AMPEKTHO 33 CMETKA HA TOZH
pezeps. IIpecueHBUHHUAT pe3eps ce NPEeXBLP/IT KbM HATPYHAHU nedandu, KoraTto aKTHBUTE CE OTITMCBAT
OT 0T4eTa 32 (PHHAHCOBOTO CLCTOAHUE, BKIL. HPH NPojiaxba niv ca HalIBJIHO aMOPTH3HPAHH.
JAuBUAEHTHTE C€ NPH3HABAT KATO 33aJBJDKEHHE B NMEPHOJAA, B KOHTO e Bieto penieHue Ha O6nioto
cLOpaHHe Ha aKLMOHEPHTE 33 OHPECHIHE HA TEXHHA pasMep.

(y) PunaBCOBH HHCTPYMENTH

Hedepusamuenu punarncosu uncmpysennu

HepepuBarysuure (HHAHCOBM MHCTPYMEHTH NPEACTARAABAT KANMTANOBH HHBECTHi[HH K JBATOBY
MHCTPYMEHTH, TBPFOBCKH H JPYrd B3GMaHMA, Napd M MapHYHHU eKBUBAJICHTM, 3a€MH H ThPrOBCKH
34bIKEH Y.

Hepepusarupyure GuHaHCOBH MHCTPYMEHTH C€ NPH3HABAT TEPBOHAYATHO MO CIPABETHBA CTOHHOCT.
Crnen MbpBOHAYANHO NPH3HARAHE (PUHAHCOBHTE MHCTPYMEHTH C€ OLEHABAT TAKA, KAKTO € OIIMCAHO 10-
A0y,

DUHAHCOBM MHCTPYMEHTH C€ TIPH3HABAT TOTrasa, Korato Jpy:KecTBOTO CTaHe CTpaHa MO JOrOBOPHMTE
YCIIOBMA Ha MHCTpyMeHTa. (DHUaHCOBUTE aKTHBH OpecTasar Ja ObaT NPU3HARAHKM AKO JAOrOBOPEHMTE
rpapa BbpXy HAPMYHUTE IOTOUM OT (PMHAHCOBUS AaKTHB HE Ca Beue BaNupud Wi JIpyxecrsorTo
Npexpbpik GUHAHCOBMS AKTHB Ha TPETH JHua 6e3 1a 3a[bpika KOHTPOJ WIH 3HAYMTEAHH PHCKOBE H
wsrojir ot akTHBa. [lokynkure u npopaxbure Ha ¢uHaHCOBH akTuBH npu ob6HuaiiHara AeitHOCT ce
OCYETOROIABAT KBM “NATATA HA FbpiyBaHe” CHHKAN, 1.8, Aalara M Koo JIpysecrsoro € 1oeno
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aHraKMMEeHTa 3a 10KYHKa HAH HpO,HEDK(j& Ha akT#Ba. PHHAHCOBHUTE NACUBH npecragar ja 6'1:,11211"
INPpU3HaBaHy, ako 3abJKCHUATA Ha ﬂpy}l{GCTBOTO ONPEACHCHHK B 1O0I0BOPa HE €A BCHE BaJIMAHH, HIIH Ca
OCB060)ICHH HIIH OTMEHCHU.

Dunancoen akntugu

JpyxectBoTo kiacupuumpa cBOMTe (BHHAHCOBH AKTHBH B CIEAHUTE KATErOpHM: “3acMu (KpeauTH) U
B3E€MaHHA”, BKJI. TIAPHYHM CPEACTBA ¥ CKBMBAJIEHTH, HHBECTHHMM HA Pa3noioKeHHe W 3a npojaxba u
(pMHAHCOBM AKTHBH MO CTIpaBe/UTHBa CTOHHOCT Npes neyanbara. Kinacndukawuara e B 3aBUCUMOCT OT
CBUIHOCTTA W Lenure (NpefHazHAYEHHETO) Ha (HHAHCOBHTEC AKTHBH KBM JIaTaTa Ha TAXHOTO
npuaoSuBare. PLkoBoacTBOTO onpenens KnacuduxauuaTa Ha (UHAHCOBHMTE aKTHBH Ha JIpYecTBOTO
KbM J&T4Ta Ha IbPBOHAYATHOTO HM TIPH3HABAHE B OTYETa 34 PMHAHCOBOTO CLCTOAHHE.

O6uuaiiyo [Ipy;ecTBOTO NpH3HaBa B OT4eTa 3a QMHAHCOBOTO CBCTOAHHE (BUHAHCOBHTE AKTHBY Ha
“HarTara Ha ThpryBane” - laTaTa, Ha KOATO TO € IO.JIO aHTKHMEHT Ja 3aKyNH CLOTBETHUTE QPHIAHCOBM
aKTHBEM. Beydky QHHAHCOBH aKTHBH e ONEHSBAT 1O TAXHATA CHPABCHJIMBA CTOMHOCT ILIIOC MPEKHTE
pasxoiM 1o TpaHzakuuaTa (¢ M3KMOuYeHHe Ha (MHAHCOBUTE aKTHBH MO CIIpaBelfiMBa CTOMHOCT, 3a
KOMTO NPEKHTE PasXo/IM 1o NpuAoBHBaHETO ce NPU3HABAT IMPEKTHO B TeKyluHs QHUHACOR Pe3yNTar).
(DUHAHCOBHTE aKTHBM C€ OTIMCBAT OT OTYET2 33 (PUHAHCOBOTO ChCTOAHME Ha JIPYKECTBOTO, KOraro
[IpaBaTa 3a MONYYABAHE H& TIAPHYHM CPEACTBa OT Te3H AKTHBH €A HM3TEKNH, MM ca APEeXBBPACHH H
JpyXecTBOTO & IPexXBbLPIHAO CHILECTBEHATA YACT OT PHCKOBCTE U NON3UTE OT COGCTBEHOCTTA BBPXY
AKTHRA HA Apyro JpyxecTeo (nHle). Axo JIpy:KecTROTO NPpOALINKARA JIA PN ChEHECTREHATA YacT oF
PHCKOBETE W MOJI3HTE &COUMMPAHH CbC COOCTBEHOCTTA Ha JafeH TpaHcdepupad (GMHAHCOB aKTHB, TO
NpOJIL/DKARa a MPH3HABA AKTHBA B OTYeTa 33 (PMHAHCOBOTO CH CLCTOSHWE, HO NPU3HABA CHILD H
00e3reueHO 3aAbIBKeHHE (3a6M) 38 NONYYEHHTE CPECTEA,

Kpedumu u ezemanun

Kpeantn ¥ piemannst ca HemepHBaTHBHM (DMHAHCOBH AKTHBK ¢ (PUKCHPAHHM WAX YCTAHOBHUMM
NAaliaHya, KOUTO HE Ce KOTHpar Ha axrusen nasap. Te ce ouenspat B oTyeta 3a (JHHAHCOBOTO
ChCTOAHRME MO TAXHATA aAMOPTH3HPYEMAa CTOMHOCT NPH M3NON3BaHETO Ha MeToAa Ha ed)eKTHBHATa
Jmxpa, HamaneHa ¢ HanpaBeHa ofe3ueHka. Te3n aKTHRY Ce BKIIOUBAT B I'PYNaTa Ha TEKYIIMTC aKTHBH,
KOTaTo MATYPHTCTHT MM € B paMkure Ha 12 Meceua i B o0MuaeH omeparHBeH LIMKBA Ha
HApyxecTBoT0, 2 OCTAHANNTE — KATO HETEKYUIM.

Tasu rpyna QUHAHCOBH aKTHBY BKJHOUBA: TBPTOBCKH K JIPYIH B3EMaHUsl OT KOHTPAreHTH K TPeTH NMla,
NapuuHKd CPelCTBA U NAPHYHM eKBHBANEHTH OT OTYeTa 3a (pMHaHCOBOTO choTosHHe (Ilpumoxkenus (H),
(0)). JluxpeHHAT JOXON MO “KPefHTHIC W B3eMaHuATa” ce Npu3zHaBa Ha Oasa eleKTHBHA AHUXBA, OCBEH
NPy KpaTKOCPOUHUTE B3eMaHMs MoA 3 Mecelld, KBLAETO NPHIHABAHETO HA Takapa JIHXBA ¢
HCOCHOBATE/IHO KATO HECBUIECTBEHO B B paMkure Ha oOuvadinure xpeawrnu ychosua. Tod ce
NPeCTaBs B OTYETA 32 RCEODXBATHUA JIOXO/, KbM “PHHAHCOBH NPUXOIH".

Kum xpas Ha Bceku orveren nepuoa JpymKecTBOTO OHeHsBA JANM €A HACTBIUNH CHLOMTHS W
06CTOATENCTBA, KOMTO NOKA3BAT HATHUMETO Ha ODEKTHMRHM JOKA3ATENCTBA, Hamarauu ofesueHxa Ha

KPEOHUTHTE K B3CMaHUATA.

Dunancosu axmusy Ha pasnorodcene u 3a npodaicoa

MOYHaHCOBHTE 4KTHBH Ha pasnosiodkeHHe 3a npojamda ca  HeACPUBATHBHU AKTUBH, KOUTO cCa
npenasHa4ycHH ¢ TaxkaBa ilelt un He Ca KﬂaCHd)Hi_alaHH B Apyra rpyia. OGH'-!HI‘;IHO TC NPeaCraBlIsABaT
aKuM UWIH JAJIOBE B ,npym )lpymec*naa, ﬂpHJlOﬁPlT}’I ¢ HHBSCTHUHMOHHA BSA M 2 BKIIOUYBAT KEM H@TCK}’IHHTG
4KTHBH, OCBEH aKo HaMepeHrero Ha JIpyKecTRoTo ¢ Aa I'M npojaea B paMKUTE Ha ciensamure 12 Meceua
aKTHBHO ThPCH KYMyEaY,

‘-DHHal-!COBMTe aKTHBU Ha paBHOHOH(CHHE H 3a nponamﬁa C¢ OLCHABAT ﬂ’prOHa‘-IEU}HO 1o 1LIeHa Ha
npuaobuBane, KOATO € CINpaBe/UIHRaTa CTOHHOCT Ha BBH3HATPAKICHUETO, KOSTO € JUIATCHO,
BKIOHHUTENHC PA3X0OUTe 110 TIpH,lIO6HB&He, BEMOYCHH B MHBCCTHHUMATE.

Iocnenpamara onedka Ha (DHHAHCOBMTE aKTHRM HA PA3IICAOKEHHME W 32 Npoaakba ¢ no cnpaseuluBa
CTOHHOCT, OCBEH 3a aKLIMH/AATIOBE Ha 3aTBOPEHH, HEThPIyRauM Ha OOPCOR I1asap ApyxKecTaa.

Edexture oT npeoueHkata A0 CHOpaBeIMBAT2 CTOHHOCT, neuandu wiM 3arybu, Ha Jbpianure
MHBECTHUMM Ha pa3nofioeHue H 3a npojaxba ce OTYWTaT B OTYeTa 3a BCCODXBATHMA JOXOM (KLM
APYFH KOMHAOHEHTH HAa BceoOXBaTHHS NOXO) TIO CTaTHi “HeTHA NPOMAHA B CHpaBeAlMBaTa CTOMHOCT




SAELDICA

MEHKA AJ
ONOBECTABAHE KM MEMCIWHEH HHJMBHY AJIEH ®HUAHCOR OTHET K-

Ha (}MHAHCOBM AKTHBH HA PA3NOIOKEHHE M 3a NPoJaxba” M Ce HATPYHBAT KbM CaMOCTOATENISH
KOMITOHEHT Ha COOCTBEHMS KanuTas - “pe3eps N0 (PMHAHCOBM AKTHBH”,

Iipn ycTaHoBABaHEe Ha nocieasamia TpaHHa oGe3lUeHKa Wi OpH Npopakba HAa MHBECTHLMA Ha
pasnonokenue M 3a npojaxba, cymarta Ha oleslieHKaTa W BCHYKHM HaTpyNaHu npeid ToBa zaryOu
(HeTHO) KBM pesepra, ce NpHU3HaRaT B OT4eTa 3a BeeoOxBatTHMa aoxon (B neuanbara wau sarybara 3a
rojyHaTa) karo “gpHHancoBd pasxonu”. AHaJOrHYHO, IIPHU BCsKa npoiaxda Ha HHBECTHLIMUTE OT TO3H
THI1 HATPYTIAHHTE HEPEanu3npany neyanbu B pe3epBa ce NPU3HABAT B OTHETA 3a BCeoOXBaTHHS AOXOA
(B mewan®ata MK 3arybara 3a rOJIMHATA) B CTATUATE “UHAHCOBY IIPHXOIK”.

EdextvTe OT pellMKIIMpaHeTo HA HATpynauMre eeKTH OT NMpOMsHA B CNpaBeinBaTa CTOHHOCT Ha
IbPKAHMTE HHBECTHLIMM Ha PasnoyiosieHHe M 3a npojaxda ce MpeAcTaBsT KbM JAPYIHTE KOMHOHEHTH
Ha BceoOXBaTHHA JOXOJA (110 CTarus “HETHA NPOMSIHA B CHPaBejUIUBaTa CTOHHOCT Ha (PMHAHCOBH
aKTUBY Ha PasNoNoKenne M 3a npoax0a’™), HeTHO OT Te3X Ha HOBHTE HPEOLIeHKKH 2a NepHoa.
JUBHAGHTH MO aKlMM W JUUI0BE, KNACHGHUIMPaHH KaTO (MHAHCOBHM aKTHBM HA Pa3NoIOKEHHE M 3a
npojaxba, ce APH3HABAT M OTUMTAT B OTHeTA 3a BoeoOXsaTnua Koxon (B neuanbara wiu sarybara 3a
rOAMHATA), KOTAaTO Ce YCTAHOBH, M€ JPYAECTROTO € NPHAOGHIO NPaBOTO BLPXY TE€3H THBHACHTH.
[IpuTesxaBanuTe MHBECTHIMH HA PAsHONIOKEHHE W 3a npojaxba ce NpernexIar KbM BCIKa jaTa Ha
oTueTa 3a (PHHAHCOBOTO CBHCTOSHME JlaliM ca HACTHIMAN ChOMTHI K OBCTOATENICTRA, KOMTO 1TOKA3BAT
HaIMuKMETo Ha OOEKTHBHM AOKA3ATENCTBA, Ye 33 OTAeieH QMHAHCOB aKTHB WM TPyna akTUBM MMa
obesuenxa. Te ce obesneHsBar, axo OanaHCOBATA CTOHHOCT € MO-BHCOKAa OT OuaKBAHATA UM
Bb3cTanoBMMa cyma. Cymara Ha nipuasaTara 3aryba o obesucHka ¢ pasHa Ha pasuKaTa MesC Ly LeHaTa
Ha NpUAOOHBaHE, HAMATCHA C IUIALIAKKSTA M BL3CTAHOBMMATA MM CYMa, KOSTO Ce IpHeMa 34 paBHa Ha
CeralMara CTOHHOCT Ha O4aKBAHWTE NPOrHO3MPYeMK OLJCIH NapHqHH MOTOUM, AMCKOHTHpaHH 110
TEKyLl Na3apeH JMXBEH NPOIEHT WK Ype3 HOPMaTa Ha JJOX0AHOCT 38 CXOANY (JMHAHCOBH aKTHBM.

Dunancosu aKmusH HO CRPABCOTUBA CIMOUHOCI npes nevanband

DHHAHCOBH AKTUBH M0 CHPABRCIMBA CTOHHOCT Npes neuanbarta ca HeJISPUBATHBHH aKTHBH, KOHTO Ca
NpHAOOHTH € HENl PCASIM3MPAHEe Ha TEKYUIH JOXOJH Ype3 npuaobHBaHe Ha ASIOBE B MHBECTHUHOHHH
drorgoBe 3a MHBECTHpane Ha 00wo cuBpanu cpeacIBa B NOPTHOIHO 0T pasivyHK komnanud. Tesw
HHCTPYMEHTH TMPEJCTABNABAT HAbPIKAHW JAI0BE B HMHBeCTHUMOHHM Qonrgore ([punomenne ().
HsanoBere B MHBECTMIMOHHM (OHIOBE IYbPBOHAYAJNHO €€ OLEHABAT NO leHa Ha ApuaoGuBaHe.
Hocneapaino, ¥bM aTaTa HA BCEKH OTYET 33 (PUHAHCOBOTO CHCTOAHME TE C€ OLISHABAT MO CIIPABEATHBH
CTOMHOCTH ONpPENeNeHn ChIVIACHO YCAOBWATA 3a yuacTHe B Tax. CnpaBemiupata CTOHHOCT ce
M34YHCIABA M aHAIM3Hpa OTF CaMHMTe MHBECTHUMOHHM Qownnope. LidexTure OT npeoueHka [0
CrpaBelMBa CTOHHOCT Ce NpH3HABAT BEAHAra B OTHETA 3a BCEOOXBATHMA HOXO0I KbLM IO3HLHMHTE
“(puHaHCOBH MpUXOAM wnu “GUHAHCOBH pasxoAu” B 3aBUCHMOCT OT DeauM3MpaHaTa neuanba M

saryGa.

Gunancoen nacusi

OYHAHCOBUTE TIACHBH  BKIOWBAT 3aeMM  (KPEAMTH), 33AL/DKEHHS KbM JOCTABUHMIIM M ADYIH
KOHTpareHTH. [TspBoHayanHo Te ce IIPH3HABAT B OT4eTA 33 (PMHAHCOBOTO CLCTOSHHE AO CIPABEAJIMBA
CTOHHOCT, HETHO OT MPEKUTE PA3XOAN N0 TPAH3aKLUATA, & MOCICABALLD ~ 10 AMOPTH3HPYEMA CTOHOCT
10 METO/Ia Ha ePeKTUBHATA INXEA.

(@) Jawsism Bupxy medanbara

TexyuwHTe naHBLM BBPXY neuanfara Ha JPYIKECTBOTO Ca ONpeaeleHt B ChOTBETCTEHE C H3HCKBAHHATA
na ObLArapcKoTO AAHBYHO 3aKOHOAATENCTBO — 3aKOHA 3a KOPIOPATMBHOTO NOJoXoaHo obnaraue.
Homunanuara gansuna craska B Bearapus 3a 2016 1. e 10 % (2015 r.: 10%).

OrcpoueHuTe NaHbLM BHPXY Neyanbarta ce Onpeaenar upes npuwiaraHe Ha OanaHCOBUsS METOR 3a
OHpeAenste Ha 33AB/DKEHHETO OTHOCHO BCHUKH BPEMEMHM Pa3ivKH Ha JAPY>KSCTBOTO KbM JaTaTa Ha
(hHHAHCOBMY OTYET, KOUTO CHILECTBYBAT Mexay OajaHCOBHTE CTOMHOCTM M JaHbBYHHTE OCHOBH Ha
OTACNHUTE AKTHBH W NAaCHBH,

OTrcpoyeHUTe JaHLYHM FIACHBH CE TTPU3HABAT 32 BCHMKH 00J1araeMu BpeMeHHU PasiivKy, ¢ H3KHOUEHHe
HA TE3W, AODOJIHIW G& 0T MPUIHARAHETO HA AKTHR MK [TacHB, KOHTO KbM JAT4ATa HA CTOINAHCKATA
onepanys He € NeBAUAA BLPXY CUCTOBOJAHATA W NaHbLuHaTa nevanta/(zary6a).
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OrcpoyenuTe JaHBLYMM AKTHBH CC TIPU3HABAT 3a BCHYKH HaMAjiseMM BPEMENHH pazinkd U 3a
HEH3NOA3BANNTE JaHBYHH 3ary0u JI0 CTerieHTa, 10 KOSTO € BCpPOATHO Te ia ce NposBsT 00paTHo U ja
6bae renepupana B Gbaewe jocraTeuna obgaraeMa nevanba WM Ja ce npossaT obNaraeMM BpeMeHHK
pasivKy, OT KOMTO Jia MOTFaT [a C¢ NPUCNAHAT Te3d HAMaNAeMM paziadku, ¢ H3KIOYeHHe Ha
PasnMKKTe, NOPOAWIM C€ OT NPU3HABAHETO HA AKTHE WM NACHB, KOMTO KbM AaTaTa Ha CTOMAHCKaTa
ONEpaLHs HE ¢ NOBIKANI BLPXY CHETOBOJHATA W laHbuHaTa neuanba/(3aryba).

banancosata CTOMHOCT HA BCHYKM OTCPOMCHM JAHLYHA aKTHBH C€ NPerieicaa Ha Beska JaTa Ha
GanaHca M ce peiyUMpaT A0 CTENeHTa, /10 KOSTO ¢ BCPOATHO T€ 4a C¢ HposBiT 0DpaTHO M 4a ce
reHepupa AocTaTh4HO obnaraema nevanba wnu TIPOARABAINM ce TIPE3 CBIMA ITepHoA obnaraeMu
BPEMEHHH PAa3AUKH, C KOWTO TE JIa MOTaT Aa ObAaT NPHCIAMHATH WIH KOMITEHCHPAHH.

OrcpodcHHTe JaHbilk, CBBP3aHH ¢ 00CKTH, KOMTO €& OTYCTEHH KATO NPYFH KOMIIOHEHTH Ha
BCEOOXBATHHMA JOXO/ M/IM KANHTAJIOBA HO3HLMA B OT4ET 32 (hHMHAHCOBOTO CLCTOSHHE, CBUIO C& OTHUTAT
JIUPEKTHO KbM CBOTBETHHS KOMIIOMGHT Ha BCEOOXBATHMS JOXOA WiM OanaHcopara KanMTanosa
TNO3MILMA.

OTcpouennTe JaHbYHU aKTHBH M NMACHBH Ce OLICHABAT Ha 6aza JAHBUHHTE CTABKH M OCHOBU, KOMTO C€
OYaKBa Ja €€ NpUIaraT 3a NepHoia M THIE ONEepalMH, Npe3 KOMTO aKTHBHTE Ce OvaKsa jJa ce
peanusupaT, a naCMBUTE - Na ce ypear (noracart), Ha 0a3a AaHLUHHTE 33KOHH, KOWTO Ca B CHIIA WM C
rojsMa CTEMeH Ha CUIypHOCT Ce OYaKBa Jia ca B CHJa, M MO JaHBYHM CTaBKM Ha AbpXKapara
(Pboarapus), B uMATO 10PUCAMKLMS €& OYAKRBA A CC PCATIM3UPA CHOTBETHHIT OTCPOUYCH KTHB HIM
Nacua,

OrcpoueHM JaHBYHM aKTHBY HA JIPY/KECTBOTO CE€ NPEACTABAT HETHO CPEelLy HErOBH OTCPOYEHH
AaHbYHH NACHBH, KOrato M JOKOJKOTQ TO ¢¢ ABABa 3a TAX JaubuHHE Iiarel B CbOTBETHATA
wopucauks (Phuarapus), ¥ To Torasa M camMo TOTaBa, KOTATO JPYKECTBOTO MMa 3aKOHHO NPaBo na
M3BLPLIBA HIIH NONYYaBa HETHM IUIAWAMMA HA TEKYIIM JTAHbYHH 3aJbKEHUS HIH B3€MAHHI MO
JAHBLKTE BLPXY nevandara.

Knm 31.12.2016 r. orcpodennTe Hagbud BBPXY NevantaTa Ha APYKECTBOTO €A OIEHEHM T1PH CTABKA,
sanuana 3a 2016 r., xosr0 e 8 pasmep na 10%.

(x) Joxean na akuus

OcHOBHHMTE NOXOIM Ha aKLMg ce M3UMCHABAT KATO C¢ pasfeiu HerHata nedvanba wau saryGa 3a
NepUo/a, NOMNIEKALLA HA PA3NPENCHCHHE MENUTY aKIMOHEpUTe, TIPUTCKATEAH HA OOUKHOBCHH AKLMY,
Ha cpeano-npeTersieyns Opoli Ha XbLPXKaHUTe OOMKHOBEHH aKLIMH 33 NEPHO/a.

Cpeano-npererneduar Opoit akuum npeacrapngsa OposT Ha AbpkaHuTe OOMKHOBEHM aKUMM B
HAYanOTO Ha HEPHOAA, KOpurupan ¢ Opos Ha oO0paTHO M3KymeHUTe OOUKHOBEHM AKHMM U HA
HOBOW3AICHHTE TAKUBA Npe3 Ieprosia, YMHOxEH No cpearo-epemenns Qakrop. Tosu daxrop uzpasaea
6pos Ha JIHMTE, TIPe3 KOMTO KOHKPETHUTE akiWM ca Ounu nbpacand, cnpamo ofmma 6poll na auure
Ipes Mepuojia.

Ilpyu kamuranuzaums, OoHyc eMHCHS WM pasjendde, OposT Ha ODMKHOBEHHTE aKHMM, KOMTO Ca B
obpBuieHKe [0 JaraTa Ha TOBa ChOHTHE, C& KOPUIMpa, 34 Ja C¢ OTPA3H NIPOTIOPUHOHANHATA NPOMAHA B
Gpos Ha oOMKHOBEHMTEC aKUHKM B OOpbLICHHE Taka, CAKAall CHOMTHETO Ce € CAYYMIO B HaualoTo Ha
NPEACTaBEHHA Hall-PaneH Jieprol.

(n) IlpaBurencreeny QuUARCHPANHA

bespn3Mesany moMomu o1 nyDiMYHH HHCTUTYLHH (OGLIMHCKH, XbPIKABHH M MEXIYHAPOJHH, BKJI. 1O
pena na wsnojseane Ha Epponefickure (oHAOBE M Nporpamu) c¢ NpPHU3HABA HBPBOHAYATIHO KATO
OTCpoueH 10X0/ (PHHAHCHpaHe), KOraTo € HallMLE PAasyMHAa CHTYPHOCT, 4e TO e GbLje MonyyeHo or
JPYHKECTBOTO, ¥ Ye THCHEHOTO ¢ CNA3uA0 U Clla3Ba YCJIOBHATA M M3UCKBAHHATA NO JAPEHHETO.
IIpapuTencTseHo (GpuHAHCHpaHe, CBBP3aHO C KOMICHCHPAHE HA HANPABCHM Pa3xOlu, CC [IPU3HABA B
TeKYHIHTe nevyazin ¥ 3arybu Ha cHcTemartdyHa 6a3a 3a CHIMMA NEPHOJ, Ape3 KOHTO ca MpPU3HATH U
pasxoauTe.

[IpasurencTaeno  (MBaHCHpaHe, CBBP3aHO C KOMITGHCHPaHE Ha MHBECTHLMOHHM pazxojy 3a
npuaobHBaHe Ha aKTHB, CE NPU3HABA B TeKyLIMTe nevasibn ¥ 3ary0u Ha cHcTeMaTH4Ha 6aza 3a Lenus
NEPHOA HA TONE3EH XHMBOT HA aKTHBA, NPONOPLHOHANHO HA pa3sMepa HA IPU3HATATA B PasXOAuTe
amMOopTH3aLMS.
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(u) Cermesnrn

HpYKECTBOTO WAESHTH(HIIMPA CBOMTE OTYETHH CCIMEHTH M ONOBECTABA MH(OPMAUMA MO CEFMEHTH B
CBLOTBETCTBHE ¢ OPraHW3alMOHHATA M OTHUETHA CTPYKTYPa, H3H0A3BaHA OT PLKOBOACTBOTO.
OnepaTuBHUTE CEFMEHTH Ca KOMNOHEHTH Ha GM3HECA, KOMTO C& OLIEHSBAT PEIOBHO OT ONPEACNEHO O
PBKOBOACTBOTO JIKLE, KATO C€ H3nONBa (JMHAHCOBATA ¥ ONEPATHBHA MH(POPMAHMSI, HIrOTBEHA
KOHKPETHO 33 CErMEHTA, 3@ LeNUTe Ha OLEHABAHE Ha PE3YNTATHTS OT ACHHOCTTA (M3N'BINEHHETO) H
PasnpeieNneHHeTO Ha PECYPCHTE.

Jpy’ecTBOTO NOCOYBA M3MBAHHTENHHSA JMPEKTOP KATO PLKOBOJKTEN, B3EMALY TNTABHHTE ONEpPATHBHH
pewiens, 110 cvucena na MCOO 8. PuKOBOACTROTO € ONpeASiWIO, Y€ CIPYKFYpara Ha HEFOBHA
Gusnec, TPOM3BOJICTBO M THPIOBHA ¢ (hapMaLIEBTHYHH NPOJIYKTH W MEAMIMHCKH KOHCYMATHBM, CIIEIBA
Ja ce pasriexnd Karo JBa OTYETHH CerMeHTa — INPOM3BOACTBO Ha (apMaleBTHUHM MPOAYKTH W
IIPOH3BOJICTBO Ha MEAMLIMHCKH KOHCYMATHBH.

OnepatuBHMTE pPe3YNTATH HA OTYCTHHTE CErMEHTH Ce MpPEriekAaT Pe/IOBHO OT M3IFhIHHTEAHMS
IOUPEKTOp Ha JPYKECTBOTO, B3EMAall OCHOBHMTE OTIEPATMBHH PEIICHHS, CBLP3aHH C pasfpelesieHHeTo
Ha pecypcHuTe, BIOKETHPAHETO M TeKYINaTa OHEHKa 3a Iocruruarute pesyiratv. Ilocnennara ce
basmpa Ha HanMuHATa OTAENHA BLTPELIHO-YNPABACHCKa WH(OPMAiMS HA HHMBO TIPOM3BOJICTBEH 1LieX M
ApYTH Dapasieiliy ONEpaTHBHM paspesd 3a OM3neca, 06obIeHA 33 cerMenTHTE B npuerus dopmart 3a
CErMeHTHa OTYETHOCT.

CermMeHTHHTE aKTUBH, NACHBY, PECH. NIPUXOAH, PA3XOAH M PE3YNITATH BKIIIOYBAT TE3U, KOMTO MOIaT ia
ObAAT JMPEKTHO OTHECEHH KM ChOTRETHHS CErMEHT, KAKTO W TAKMRA, KOMTO MOraT na fmaar
paznpejencHH Ha pasyMHa Oasa.

Pesyarature OT NelfHOCTH, KOHTO CE CUMTAT 3a Ciy4aliHM CIPAMO OCHOBHHTE THIIOBE OMEpallMH
(AeHHOCTH) Ha JPYXKECTBOTO, KAKTO W HEpasfpefe/eHMIc NPUXOIH, PA3XOH, NACHBH W aKTHBH, Ce
OTYHTAT OTAEMHO B 103MMa “obin”. Tezn cyMu obWuaiiHO BKIIOUBAT: JIPYIH AOXOAM OT AciiocrTa,
Pasxoau No HKOHOMHYECKH €EMEHTH, PEaM3HPAHH U Hepealu3upany nevanty K 3ary6u OTF caeaku ¢
BATYTa, OOIM THPIOBCKH H APYTH B3EMaHMS, OOLIM ThPI'OBCKH H APYIH 3aJUbDKEHHs, TI0HYYEHH 3aeMH,
OCBEH aKO He MPONITUYAT OT ACHHOCTTA 33 KOMKPETHHUS CETMEHT, 3a/thIBKEHHS KhM NEPCOHANA, pasdeTH
110 JaHbLM, HETEKYLIM aKTHBH M HACHBH.

ITprnaranara cueToBOANA MTOTHTHKA 38 OTYHTAHETO MO CEPMEHTH, OTPa3sBa Tasy, KOSTO CE W3MON3BA OT
APY)KECTBOTO M 32 M3TOTBAHE Ha NMyOIHUHHTE MY OTHYETH 1O 3aKOH.

Buoose cezmenniu

IIpouzeodcmao u wupzosus ¢ apmayesmunny nPEOYKHY

OCHOBHMTE NPOAYKTOBM TPYNH, KOWTO CE PCaJM3APAT OT CErMEHTA Ca JIeKapcTBa ¢ pelenTa U
JekapcTea 0€3 JIeKapeko NPEATMcaHMe, XpaHUTenHH J00aBKu, 3bOHO-3bOONEKAPCKM TIPOAYKTH W

IHaMI10aHH.

Hpouzeo0cmso u Mbp2osUs ¢ MCOUYUHCKU ROHCYMANUGH
OCHOBHHTE TIPORYKTOBH TPYTIH, KOMTO CE PEANH3MPAT OT CEerMEHTa Ca ILIACTUPH, MaplieHH KOMITpecH,

BUHTOBE W Mapis.

(1) OueHaraHe N0 CAPABENIMBA CTOHNOCT

Hakouw 0T aKTHBHTE M NACHBHTE Ha APYHKECTBOTO CC CLUCHABAT M NPEACTABAT W/BNH CaMO OICBECTSIBAT
[0 CHpABEAAHBA CTOMHOCT 3a HenuTe Ha (GHUHAHCOBOTO oTunTaHe. TakuBa ca: a) Ha nosrapalta ce 6asa
- ONpeJieNieH! ThbPrOBCKH M JIPYIM B3GMAaHMA W 3a[bIUKEHHA, WHBECTHUMHH HA PasNoJoxKenue M 3a
nposaxGa n GUHAHCOBM AKTHBM IO CAPABE/UIMBA CTOMHOCT B nievanbata; W 6) Ha HenorTapsia ce 6a3a
— He)UHAHCOBY AKTHRH KATO UMOTH, MALIWHH H 0B0pYABaHE.

Cnpasennueata cTOHHOCT e leHaTa, koaTo Ou Guia nosydena mpu npojaxOaTa Ha AajieH aKTHB Wi
IJIATEHA [IPK IPEXBLPAAHETO HA HACHB B o0nualina caesxa Mexay HE3aBHCHMM NasapHH YYaCTHUHH Ha
narata Ha onedssadero. CripapeanueaTta  CTOHHOCT € MW3Xoaswma ueHa W ce Gasupa Ha
[PEANONOKEHHETO, e ONepalysTa no npojaxdara e ce peanuzupa WM Ha OCHOBHUY Ma3ap 3a TO3H
aKTHBE BAM [TaCHB, HUIIH B cny'{aﬁ Ha JIMIICa Ha OCHOBCH Nasap — Ha Ha!‘;I—HSTO,Hl'iHH nasap 3a akTHBa MM
nacuea. Kakto onpefeneHMaT KaTo OCHOBEH, TaKa M Haii-M3rONHUAT Nnazap ca TakMBa 1a3apH, 40 KOHTO
LPYXKECTBOTO 3abIDIKMTETHO HMa A0CTLI.

H3MCPBHHE‘TO Ha cHpapenvBarta CTOHHOCT ce npasy OT HO3IHUHMATA Ha TPEeAHONOKEHMATA H
NPCUCHKHUTE, KOMTO DMXa HaNpaBUIH NOTEHUMAIHUTE NA3aPHH YYACTHUIM KOTATO Te BHXa onpeaensiH
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1leHaTa Ha CHOTBETHHA aKTHB WiH TIACUB, KaTO ce JONycKa, e Te Ouxa ACHCTBANIM 3a IOCTHIaHe Ha Hali-
Aobpa cronaHcka M3roAa OF Hero 3a TAX.

[1pu mM3MeppaHeTo Ha crpaBejIMBATA CTOHHOCT HAa HE(MHAHCOBH AKTMBM BMHATM H3XOJHATA TOYKA €
NPEAnOAOKEHHETO KakBo 61 6110 32 NMasapHUTe YYaCTHHUM HaH-R0OpOTO ¥ Hall-ePEKTHBHO BHL3MOMKHO
M3MION3BaHE HA JIAJICHHA aKTUB.

JpyxecTBoTo npuaara pasfiyHy OHCHBLYHH TEXHHKH, KOHTO Ouxa OWIM HOAXOASWM CTIPAMO
crieuuduKaTa Ha CLOTBETHHTE YCIOBHSA, U 34 KOHTO Pasnonara ¢ JIoCraThyna 6a3a OT BXOAALUM AaHHM,
KaTo Ce CTPEMH J1a M3N0JI3Ba B MAKCUMAJTHA CTENEH HaAMYHaTa nybnHyHO Habmonaema HHopMaius U
pecn. — Jja MHHHMH3Mpa H3NON3BaHeTo Ha HeHabmopaema wudopmauus. To H3NON3Ea W TpHTe
JNONYCTHMH HOAXOM4, NasapHud, TIPHXOAHUS M PasxOAHMA DOAXO0A, KaTO HalH-4eCTO NpHIaraHure
OLEHBYHM TEXHMKH Ca AMPEKTHH H/HAY KOPHTHPaHH KOTHPAHH Na3apHi LIeHH W MazapHi aHamo3u.
CnpapeanupaTta CTORHOCT HA BCHYKYM AKTMBH W ITACHBH, KOMTO C€ OLEHSBAT M/MIH OMOBECTABAT BHB
(pUHAHCOBNTE OTHETY 110 CHPABEJIMBA CTOHHOCT, CE KATCIOPH3HPa B PAMKMTE Ha CICAHATA Aepapxus
Ha CNIpaBeUIMBUTE CTOIHOCTH, 8 HMEHHO!

Hupo 1 — KoTupanu (HekOpPHUIHpaHH) NA3apHM LIEHW HA aKTHBEH Hasadp 3a WACHTHYHH aKTHEM HIIH
Nnacuey;

Hupo 2 — OUEHBUYHH TeXHUKH, NPH KOWUTO Ce H3IMON3BAT BXOASIM JAHHHM, KOWTO €& Pasiv4yHu OT
AMPEKTHO KOTHPAHH LIEHM, HO Ca NPAKO WM KOCBEHO MOCTBIIHM 32 HabmiojeHue, BKJI. KOraro
KOTHPAHHTE 1IEHHM ¢a 00EKT Ha 3HAYMTENHH KOPEKIHH; H

Hupo 3 — OueHBUHM TEXHMKM, 1IPH KOUTO Ce H3II0N3BAT BXOJAIIM AAHHHM, KOHTO B 3HAYMTESHATA CH
Y4C) cd HeHabMOJaeMH.

JApy:KecTBOTO NpUAara M TPUTE HHBA HA CIIPABEMTHBA CTOHHOCT, 3a Te3M AKTHBH W NIACHBH, KOUTO C¢
OLEHABAT N0 CIIPABEA/IMBA CTOMHOCT BLB (PMHAHCOBHTE OTHETH HA NOBTapsaeMa 6aza, APYKECTBOTO
JIPABM TIPEHEHKA KbM JaTaTa Ha BCEKW OTYET Jlanu ¢ HeoOxonuM Tpancdep B HUBaTa 1A Hepapxus Ha
CTIpABEANMBATA CTOHHOCT Ha JafieH aKTHB MM TACHB B 3ABHCHMOCT OT pazfonaracMure
M3MON3BAHMTE KbM Ta3H JIaTa BXOAALIA JaHHU.

B apyxecTBoTo ca pazpaboTeHH BLTPEITHY JIPABHIIA M IIPOLCLYPH 110 UIMEPBAHETO Ha CLpaBeAInBaTa
CTOMHOCT Ba pasnuMuHMTe BMIOBE aKTHEM M TAaCHBH, Karo Iuiiara padora 1o OprasM3upaHero W
OCBILECTRABAHETO HA OLEHLYHHUS 1IPOLEC C€ HW3BLPIIBA OT FNIABHMSA CHETOBO/MTES, KOHTO OpraHu3Hpa
OCBUIECTBABANETO HA LETHA OLICHBYEH NPONEC, BKJ. KOOPAMHMpaHero W Habmonkenuero Ha paborara
Ha Ha3HAYABAHUTC BLHLIHK OLEHHTENH.

Jpy>KecTBOTO H3MON3BA EKCNEPTH3aTa HA BLHIIHK JIMUEH3MPEHM OLEHHTENM 34 ONpeleNsHe Ha
CHpaBeAMBYTE CTOHHOCTH Ha HMOTHTE, MaluuHuTe H obopynsadenTo. M3bopbT Ha TakuBa OLCHHTENH
€€ NpaBH NEPHOAMUYHO, KATO C€ H2AMOA3BAT CHGJHHMTE KPHTEPHH: TPHIAraHd npodecHoHaiHu
CTAHIRAPTH, NpodecHonaney ONUT H I03HAHWA; PenyTauMs M nasapeH cratyc. llpunoxendero Ha
OLIEHBMHHUTE NOAXOAH M TEXUHKHM, KaKTO M M3[O0N3BAHHTE BXOQIIM AAHHY 3a BCEKM ciyyad Ha
M3MEPRANHE Ha CIIPABEAMBA CTOHHOCT, ca O6EKT Ha 3aXbIKUTENHO O0CHKIAHE B KOOPMHUPAHE MEKILY
BLHIUHUTE EKCHEPTH-OHEHUTENM W (QUHAHCOBHA CKHII HAa IPY)KECTBOTO, KAKTO M HAPHEMAaHETO Ha
M3/IaBAHUTE OLEHWTEACKH AOKIAIH — 0COBEHO 110 OTHOICHHE HA CHLICCTBEHHTE NPELIIONOKEHUS U
KpalHUTEe 3aKMOYCHHA M NPEANIOIKEHMS 3a Pa3Mepa Ha CTIpaBe/NIMBaTa cToifHocT. (PUHANHKTE OLEHKH
HA CIIPABCAIMBATA CTOHHOCT NOAJIEKAT HA 0400pelHe OT M3ITLAHUTEIHUA QMPEKTOP.

Ha parara na Bcekd (HMHAHCOR OTY4eT CbLOOPA3HO CYCTOBOAHATA HOAWTHKA HA JAPYXKECTBOTO
(PUHAHCOBMAT €KMIT HA APYKECTBOTO NpasH OOHI aHAIM3 HA MpeABapuTeNHO chbpana uHoOpMains 3a
ABYDKCHHETO B CTOMHOCTUTE HA AKTHBMTE M NAaCHBUTE, KOMTO MOAJENKAT Ha OLEHKH HJIH ONOBECTABAHE
MO ChOpaBeAIMBa CTOHHOCT, 34 THIA HANMYHH JIaHHM W Bb3MokHuTe (aktopH 3a HabiropasaHuTe
pOMeHH, ¥ rpejiara 3a ofoOpeHHe NMpex W3NLIHWTENHHS JUPEKTOpP MOJAXONa 32 HM3MepBaHe Ha
CHPAaBEATHEHTE CTOMHOCTH Ha CHhOTBETHHTE AKTHBM M IIACHBM KbM Tazu pata. [lpu HeobxoaumocT ToRa
M3PHYHO CE& KOHCYNTHPa C HA3HAUEHHTE BRHLIHN OICHHTCITH.

Pesynrature OF OUCHbLYHMA NPOLEC HA M3MEPBAHE Ha CIPaBE/THRATA CTOMHOCT Ce TIPeACTaBAT Ha
ONUTHHA KOMHTET H Ha HE3aBHCHMMTE OAKWTOPH Ha JPYIKECTBOTO.

3a LeIMTE HA ONOBECTABAHUATA Ha CTIPABE/UIMBATA CTOMHOCT APYXKECTBOTO I'PYIHMPa ChOTBETHMTE CH
aKTHBM M NackBy Ha 0a3a TAXHATA CBLIHOCT, OCHOBHH XapaKTepMCTHKHM W PHUCKOBE, KaKTO M Ha
Hepapx¥4HOTO HURO Ha CHpPaBeUIMBaTa CTOHHOCT.
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MMELICA

MEJIHKA AJl
ONOBECTABAHE K'bM MEKJIHHEH UHAUBHAYAJEH GUHAHCOB OTYET K:

(l.l.l) HpGHOHKH HA DBKOBOJACTBOTO OT OHNPEACHAING 3HAYUCHMC NP NpHJaraHe c4¢ToBOAHATA
nmoJINTHKa A xpymeCTBOTO. Kmouonn HPH6HH3HTCJIHH CHETOROHM GHEHKH H IIPEANONROKCHEA ©

BHCOKA HECHAT'YPHOCT

Arnuoepcku uzvucienua

Ilpu onpejensne Ha cerawHata CTOMHOCT Ha ABATOCPOYHMTE 3aJ(LIDKCHUS KbM TEPCOHANA NIPH
NEHCHOHHPAaHEe Ca M3NON3BAaHM  M34HChenMs Ha  cepruduuMpadHM  axTioepd, 6asMpaHM Ha
TNPEANONOIKE NS 3@ CMBPTHOCT, TEMIT Ha TEKYYECTRO Ha epconana, ObAeio HUBO Ha paboTHM 3annaTy
M JIHCKOHTOB (JAKTOP, KOMTO NPEANONOXKEHHS Ca TIPELEHEHH OT PLKOBOJCTBOTO KATO PasyMHu M
YMECTHH 38 APYHKECTROTO,

Hpeouenka na umomu, Maniuny u obopyoeane no cnpasedauea cmoinocm

JApy»ecTBOTO € NpHeno Aa M3BLPIIBA APEOUEHKA HA HMOTHTE, MalHMHKTE M 0bopyaBaneTo obuyalino
Ha nepHoj oT 3-5 roamuu. Iocnepnara npeoueHka Ha HMOTH, MaIIHHH, ChOPLKEHHA W 0DOpyJBate ¢
Hanpasena kb 31 gexemepm 2015 rosuna ¢ nomowita Ha JSuleHsupad oueswurein. Edexture or
ONpeJenennTe CIpaBeaaHB1 CTOMHOCTH ca BKIOYEHH BBE HHaHCORMS oTier 3a 2015 roamna xuMm

FPCOLICHBYCH PC3CPB.

Qbeznenra

Dunancoey axmuau

Ipubnnsyrennara oueHKa 3a 3arybu OT CHLMHHTETHE W HECLOMPACMH B3EMAHMA CE TIPABM B Kpas Ha
BCAKa (uHancopa roauna. Biemanuara, npd KOMTO €a KOHCTATMPAHU MOCTOSHHW TPYAHOCTH NpH
TAXHOTO CHOMpAHE B CHHOFOJMILCH HEPHOM, NONIOKAT HA AHAIM3 N0 OTAENHH KOHTPATGHTH M B
3ABHCUMOCT OT KOHKPETHHTE ODCTOATENCTRA CC YCTAHOBARA YACTTA OT THX, KOATO € peaito chbupaema,
a OCTaHANATa YacT J0 HOMHHAIA HA B3EMAHETO Ce MPUZHABA B OTUCTa 34 BCCOOXBATHUS JOXOJ KATO
3aryDa ot obesileHka.

[TonnTrikara Ha ApYKECTBOTO 33 OCHTYpsRaHe Ha ChrOHpacMOCTTa M OlleHKa Ha ofesuenkara na
B3eMaHHATa ¢ Ga3upana Ha CNeAHUTE NpaBiIa;

a) 3a KJMEHTHTE — THPryBauwtd ¢ OONHUUHWTE 3aBeNeHUs 3a MHAMKaTop 3a o0e3UeHKa ce CuuTa
npocpoyre Haj obuyaiHMA KpeAUTeH mepuos ot 270 jam;

6) 3a KIMEHTMTC ~ TLPrOBUM HA €APO W PHTElN masapa 3a MHAMKATOp 32 0GE3LEHKA Ce CyuMTa
nipocpourie Haja obuyaduus xpenuren nepuop or 45 amw. llpu npeuenkara na cpbupaeMocTTa Ha
B3CMaHUATa PLKOBOJACTBOTO MPABM aHANM3 HA HAJATA €KCIO3HLIMA OT BCEKM KOHTpPAreHT, HErOBOTO
(PMHAHCOBO CHCTOSHHE, Bb3MOXKHOCTHTE MY 32 MEHEPHpPAaHE U HPUBIUYade Ha (HHAHCORH PECYPCH - C
OriIe]l YCTAHORABAHE HA PEanHaTa BB3MOHOCT 2a CLOMpPAaHeTO MM, a HE CAMO Ha HHBO TPOCPOHEHH
HHIIMBHIYANHY B3€MaHHA OT KOHTparenTa. Pasmeptr Ha obezleHKaTa Ce H34HCAABA HA HHIMBHIYAIHA
Gasa, NPH NpUIAraHe Ha METOJd HA JMCKOHTHPAHWTE MAapHYHM NOTOHM, C RHUCKOHTORA HOPMA,
onpeneneHa Ha 0aza HeHaTa Ha TIPUBICUCHMS pecypc Ha JIPY)KECTBOTO, KOPHrHpaHa CnpimMo
ycpeasenara HETHa J0XOAHOCT. BieMaHusra uny yacrra o1 18X, 32 KOHTO PHKOBOJICTBOTO NpEUCHsBa,
4e CBIMEeCTBYB& MHOIO BHCOKA HECHI'YPHOCT 3a CHOMPAHETO MM H He ca obe3nevdeHn, ce obesleHsBaT

o 100%.

Meame, PUAARY 3dRACY

B xpas Ha Bcaka (JHHAHCOBA TOAMHE APY)KECTBOTO M3BLPILBA NPErNel HAa ChCTOAHHETO M

H3noa3gacMoCcTra Ha HalHyHHTE MaTepHa.ﬁHHTe 3a1ackH. an yCTEiHOB)IBaHC Ha 3anacy, 3a KOHTO

CBIECTBYBA BCPOATHOCT ja He ObAaT peanWsMpaHM Mo TAXHATa OanaHcORA CTOWHOCT B CNEJBALIHTC

OTYETHH MEpPHUOHN, APYHECTROTO I o0e3leHaBa A0 METHA peanu3upyeMa CTOHHOCT. 3a Ja oRpeaen

AanH KLM jarata Ha (‘bHHaHCOBI/IH OTHET Ca HaJIMYHH TakMBa 3anacu, p'bKOBO,[lCTBOTO aHalHu3npa

0OPBUIAEMOCTTA Ha MATCPHAINMTE 3ar1acH, KATO NpHeMa MMHHMAJIEH TIPOLICHT Ha 0BPBINAEMOCT, HOA

KOHTO MaTepHaTHHMTE 3arack NoIeKaT Ha npernel 3a ofesneuxa. OcBed TOBA, aHUTHIBT BKHOUBA

CleauUTe AeHCTBHA:

®  (DH3UUCCKM NPErIC/ Ha MaTePHATTHHA 3anac,

- KOHCYNTAHHU C OTTOBOPHHHH Ha CB’bpSaHPlTC C NMpEAHa3HavYCHHETO Ha 3anaca AHPCKIWH,

®  HpelIoKeHHe OTHOCHO OBACHIOTO M3MON3BAHE HA 3aNacHTe B HANPABICHHMATA: BiaraHe B
HpOHBBOI{CTBOTO, npoxamGa Ha 3anaca MiH IMOBHLICHE& BCPOATHOCT OT HEHM3HNOA3BAHE (mmca HA
NoNe3NoCT) Ha 3anaca B ObAELIe NOpajd BIOILEHH TMOKa3aTeNl, HEAPUIOKUMOCT H/MAH HW3THYALL,

CPOK Ha rogHoCT,
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MEJHKA AL

QHOBECTHBAHE KM MEACIHHEH MHANBHAYANEH @OHHAHCOB OTHET KE EEMBI’M 20006 ropuna

e cubupane Ha HHQOPMALES 3a NOCIEAHE Ta3aPHa 1leHa Ha npofieMHnTe 3aacH.

Lasxodu npu npoussoocinGo nod kKAnquUmern

PasxoauTe non MpoM3BOACTBCH KANAUMTCT HA APYXCCTBOTO BKIIOYBAT OBLIONPOUIBOACTBCHH PAIXO/N,
TCHEPHDPARK Npe3 IepHOAM HA HEHATOBAPEHOCT HA NMPOM3BOJICTEEHHTE MOIHOCTH, ABIKAIIM ce Ha
MSBLPIUEHH PEMOHTH, KAKTO M pasxoiu, 04 ONPeAeeHe OT PLKOBOACTROTO (Chel HanpaBeHH
AHANW3M) ONTHMANHO HATOBAPRAHC HA JIPOMIBOACTBCHH MOIIHOCTH M BB3BPHIIAEMOCT  HA
MHBCCTHUMHTE B THX, ITPH NPOAYKTORA CTPYKTYpa Ha TIPOW3ROJCTBOTO, MpueTa 3a obwuaiiHa. [lpes
2016 r. daxruyecky peanuzupaHMaT o0eM TPOM3BOACTBO HE <€ OTKIIOHARA CHUIECTBEHO OT
onpeaeneHHs 00eM KaTo HOpMaieH POM3BOACTREH KanauureT (2015 r.: ¢bo).




SEELIIC A

JEKEMBPH 2616 roanna

MEJIHKA AN
GIIOBECTABAHE KbM MEXIWHEH HHAUBUAYAJNEH OUHAHCOB OTHET K

3. OPEIVIEJ] HA OCHOBHHUTE PUCKOBE U HECHI'YPHOCTH, IIPEJ KOHUTO E
H3IPATEH EMUTEHTDBT ITPE3 OCTAHAJIATA YHACT HA PHHAHCOBATA T'OJJHHA

JpyacecTBOTO M3BLPUIBA ACHHOCTTA CH B CEKTOP, KOHTO € CHAHO KOHKYpeHTeH. PemyTaumsra Ha
Hpyxecrsoro moxe na Oble zacerHara OT HEBApHA MM MOABEX/ala HMHQOpMalUMA B mpecara.
JpyxecTBOTO € 3aBHCHMO OT OI0OPEHHATa HA perynartopHurte oprawin BraMoxHa ¢ npoMsHa B
3aKOHOMATENCTBOTO, peryaupanio 6usHeca Ha JIpyskecTROTO, a TOBA MOXKe Jia JIOBEHE /10 CBEHTYAIHO
YBGJIHYCHHE HA PA3XONTE 32 CHa3BAHC HA M3MCKBAHMATA WAM JIA OKasKe APYr eeKkT BbpXy HEropure
onepaiau. Jacr or npuxoamre Ha JpyKecTBOTO, N0-ClIEHMAAN0 B BLarapus, 32BUCHT OT BKIIOHBAHETO
Ha nekaperpata Ha JIpyxecTBOTO B peHMOYpCHHTE CMMCBUM. TTPOM3BOJICTBCHHTE CHOPTLKEHHA W
npouecH Ha JIpyxecTBOTO ca fpeAMET Ha CTPOFH H3UCKBAaHHA H 0Jo0peHHs OT CTpaHa Ha
PeryjaTopHuTe OpraHM, KOMTO MoraT ha 3abaBsaT WIM TPexbcHaT orepanHnTe Ha JIpy)ecTBOTO.
BuamoxnocTuTe Ha JlpyKecTBOTO Ja nnala JHBMACHTH 3aBHCAT OT pefiilia (JakTOpPH M HAMA HHKaKBa
rapanidsg, 4¢ npes JaaeHa rojMHa To e MOXe Ja IUIaTH JMBHAGHTH B CHOTBETCTBHE ChC CROATA
AMBHACHTHA NOAWTHKA. [{pY)KECTBOTO € HATOKEHO HA ONepaTHBeH PUCK, KOHTO € MPUCHLL HA HErOBHTE
Ouznec elinocTy. JpykecTBOTO Ce NOJUYMHABA Hd MHOXKECTBO 3aKOHH WM PerflaMeHTH B obnactra Ha
OTIA3BAHE Ha OKOJHATA CPefla W 3APaBocioBHMTE M Ge30macHM YCAOBHA HA TPYA M € M3/0XKCHO Ha
TIOTEHUMAIHY  OTIOBOPHOCTH, CBLP3aHH ¢ OKonHata cpeja. CbaeCHH CHOOPOBe MM JIPYTH
M3BBHCHACONN NPOHSAYPH Wil JeHCTBMA MOoraT ga uMar HeOnaronpusaTted edext pbpxy OusHeca Ha
JIpyxecTsoTOo, PUHAHCOBOTO MY CLCTOSHHE WIIH PE3YATATHTE OT HETOBKHTE ONEPaliHH.

Pucxone, cenpsann ¢ buirrapus u apyrare nasapu, Ha kouto JpyxecTsoTo onepupa

MaxponkonomudeckaTa cpesa, no-cneuuanHo B buarapus, Pycus ¥ YkpakiHa, oKa3pa ChUIECTBEH
edexr BLpXyY onepauuure Ha JpyxecTBOTO M HeropaTa MmozHiMA. [TonuTHYIeCKaTa H MKOHOMHYECKATA
obcranoska B BLirapus uMa cbliectBeH e)eKT BLpXY omepaluuTe Ha J[pYy»KEecTBOTO M HEroBOTO
(PHMHABCOBO CLOTOSHHUE.

Tlomariyeckarta M MKoHOMHUeckaTa o0CTaHOBKA Ha GKCNOPTHUTE masapd Ha JlpyxkecTBOTO okazpa
ChIIECTBEH e(eKT BbpXY OnepauuuTe v (PMHAHCOBOTO MY CHCTOSHHE.

Puckoge, cRbp3aHy ¢ ObATAPCKATA HPABHA CHCTEMA
PasguBaniyTe Ce 3aKOHOJATENICTBA B HAKOH OT JBPIKABHTE, B KOUTO JlpyiKecTROTO Npojara MpoayKTHTE
CH MOTaT 34 NOBAHUAAT HEraTuBHoO Bbpxy ].lef;lHOCTT& MY B TC3H ,Z['I)})H(EIBH.

Puckose, CBbP3aHy ¢ BajIyTHH KypcoBe M JeiicTraiusg 8 brarapus panytex 6opa.
ToenkypaneTo Ha JaHBLHHHTE pasnopeadm Moxe Aa 6bAe HEACHO W JaHBYHHTE 3aKOHH W pasnopendu,
NpUAOHHMH cripsamo HpyaxecTBoTO, MOJKEe na 6bIAT H3IMEHEHH.

BanyTen puck

JIpy*ecTBoTO M3RBpLIBA CBOATA JeMHOCT NpHM akTHBeH OOMEH ¢ Yy)XXASCTPAHHW JOCTABUHMIM H
xnveHtd. Ilopaan ToBa TO € M3MOMEHO HA BaNyTEH PHMCK, OCHOBHO CHIPSIMO LHATCKHA JA0JI4p.
JpyxKecTBOTO HOCTaBf 4acT OT OCHOBHMTE CM CYPOBHHH M MATCGPHANTH B ILATCKY Aojapu. BanytHust
PHMCK € CEBP3aH ¢ HEFAaTUBHOTO JIBHXKEHME HA BATYTHHMS KYPC Ha LATCKMUA Aojap ciupaMo Gbarapekus
nes npr OBACIMMTE CTOMAHCKW OlepalyH, N0 IPH3HATHTE BAIYTHH aKTHBH W FACHBHM, H OTHOCHO
HETHHTE MHRECTHLMH B YyXKILeCTpaHHu apyxecTea. (OCTaHaTATA YaCT OT OTIEPAllHHTE HA JPYKECTBOTO
00M4aliHo ca ZEHOMMHMpaHu B Ownrapcky nesa w/wm B espo. OBuyaiino JIpyxecTBoTO peanuzupa
CBOATA TPOAYKIMS B 4y)kOHHA B €BpO M 10 TO3M HAYWH CIMMHHUPA BAJTYTHHS PHCK, CBLP3aH C
o0e3leHKaTa Ha MECTHHTE BATYTH. 34 KOHTPONUpPAHE Ha BAIYTHHS PHCK B APY)KECTBOTO UMA BhBEAEHA
CHCTEMA HA IUIAHMPaHe Ha AOCTABKHTE OT BHOC, 33 NPOojaxONTe BLB UYINACCTPAHHA BANyTa, KAKTO M




EFCA
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MEIMKA AJL
OIMOBECTHABAHE KbM MEAJIMHEH HHAUBUAYAAEH GPHHAHCOB OTHET K

HApoUueAyPH 38 CKCAHCBHO l-la6J'iIOJlBHPIC Ha JABHXKEHWATA BbLB BaANYTHWA KYPC Ha HIATCKWA Jonhap ¥
KOHTPON BLRXY NPCACTOMIEY HAALHaHHA,

Kpeanren pack

KpenuTen ¢ puckbT, NpH KOHTO KJIMEHTHTE Ha APY)KECTBOTO HAMa Na OBJAT B CLCTOSHUE Ha V3IUIATAT
M0 M B 00MYaiiHO NpesBMACHUTE CPOKOBE ABL/UKHMHTE OT TAX CYMH MO TBPTOBCKWTE B3eMaHHs.
HNocnepnure ca npeacrapeld B oryera 3a GHHAHCOBOTO ChCTOSHHC B HOTCH pasMep, CIC/L MPHCNAaJaHe
Ha HaumchenuTe obesLenky no Tpyadocsoupaemy Bzemanna. Takusa 06e3leHKH ca HaNpaBeHH KbJETO
H KoraTo ca Omin Hannue cuOUTHA, MISHTHGUUMPAIIH 3ary6H OT HeCHBMPAEMOCT CHITIACHO NIPEAMINEN
onuT. B chosTa THPropeKa NMPAKTHKA APYXKECTBOTO € MPHIArano pazTHiHH CXeMH Ha AMCTPHOYUMS,
AOKATO MOCTHIHE ceraiunua eeKkTHBeH noaxoj, ckodpaseH ¢ nazapHata oficTaHoBKa Ha pabora, ©
pasHoobpasHuTe HauMHM Ha muawane. JpyxecTBoTo paboTH ¢ KOHTpareHTH ¢ WCTOpUS Ha
B3aMMOOTHOIICHHATA HA OCHOBHWTE CH I143apH, KaTO CH NapTHHpa ¢ OLATapcKH U 4yKJecTpaHuH
JIMUEH3MPAHM ThProsuy Ha Jekapersa. Paborara ¢ H30K u appixaBHuTe GOMHHYHM 3aBEICHMS ChHUIO
M3MCKBAT MOJIMTHKA HA OTJIOXKEHH TUIALLAHKA. B TO3W CMHCHI He3aBHCHMO, He € HaIMIe KOHLIGHTPAaLus
HAa KPEIMTEH PUCK, TOM ce KOHTPOAMpa nocpesctsoM  uoalop, 1ekylo HabJHOACHUE  BLPXY
HAKBRAROCTTA M (PUHAHCOBHSA CTAOHINTET HA TLPTOBCKMTE NAPTHBOPH, KAKTO M NPAKA KOMYHHKaLMs ¢
TAX H Thpcene Ha 6bp31 MEPKY NIPH ILPBH HHHKATOPH 32 NpobaeMH.

JlukBHaEH pHCk

JIMKBHAHHAT PUCK Ce M3pa3ssa B HEraTMBHATA CHTYaUMs APYXKECTBOTO Aa He ObJe B CbCTOSHHE A
nocpeide 6e3ycnoBHO BCHUKH CBOM 3a/IbJDKEHHS CBIIACHO TEXHUsA nagex. JApyKecTBOTO reHepupa u
NOAIbPIKA AOCTaThyeH 00eM Ha AMKBMAHH cpeicTBa. BbTpeleH W3TOUHMK Ha JIMKBHAHK CPEACTRA 3a
APY’KECTBOTO € OCHOBHATA MY CTONAaHCKA ACHHOCT, FeHepupalia JOCTATHYHHM OMEpPATHBHH TOTOIM.
BeHuHM u3rounnny ya GuHancupane ca GaukuTe U APYTH ROCTOSHHM mapThHeopu. C 1ien u3ondpaHe
EBEHTYAIHHA JIHKBUACH PHCK, APYXKECTBOTO pabOTH ChC CHCTEMA OT aNTePHATHBHM MEXaHM3MM 2a
ACHCTBHE M TIPOTHO3M, KPaHHMAT eexT OT KOoeTo ¢ INOATbIKaHero Ha aobpa NHKBHIHOCT,
PECHEKTHBHO CriocOBHOCT 3a (puHaHCHpaHe Ha cromaHckaTa cu JeHHocT. Tora ce AOMBABA OT TEKYHIO
HabMOACHHE Ha NMAACHTE HA AKTHBHTE M NACUBHTE M KOHTPOJ BHPXY H3XOASIIMTE NAPHYHH NIOTOLIH.

PucK Ha THXBOHOCHHU fIapyyHK NOTOLH

B cTpykTypaTa Ha akTMBHTE Ha APY)KECTBOTO JINXBOHOCHHMTC AKTHBH Ca NPEICTABEHH OT MapH4HHTE
CPeCTBA M MPEAOCTABCHM 3a6MHM, KOMTO ca ¢ (PHKCMpaH auxpeH npoueHr. OT apyra crpana,
NPUBICYEHHTE CPEACTBA HA APYKECTBOTO 1104 dOpMAaTa Ha ABLIATOCPOYHM H KPATKOCPOUHM 3aeMH ca
00MuaiiHO ¢ MPOMERNIME JIMXBEH NPoueHT. ToBa 06CTOATENCTBO YACTHHHO HOCTABS NIAPHUHUTE AOTOLH
HAa APYHECTBOTO B 3aBHCHMOCT OT JuXBeH puck. [TokpuBaHeTro Ha TO3U PHCK Ce MOCTHra no Ba
HaYMHA: a) ONTHUMH3IHUPAHE HA M3TOYHHLMTE HA KPSIWTHH PECYpCH 3a MOCTMraHe Ha OTHOCHTESIHO 110-
HHCKa 1€HA Ha NPUBAEUYEHUTE CPeACTRa; 0) koMOHHHpaHa CTPYKTYPa Ha CAMMTE JIMXBEHH NPOLEHTH 10
KPEANTHUTE, KOATO CLALDKA jBa KOMMOHEHTA — MOCTOSHEH W NPOMEHHB, CLOTHOLISHHETO MEMLY
KOUTO, a ¥ abCOoMOTHAaTa UM CTOHHOCT, MOTaT Aa ¢€ [OCTHTHAT ¥ TOLABPKAT B ONAronpHATEH pa3Mep
33 ApyxkecTsOTO. [locTosHHAaTAa KOMIOHEHTA € C OTHOCHTENHO HMcKa abcomioTHa CTOHHOCT H
AOCTATBYHO FONAM OTHOCHTENCH 93 B OGLU,HH JIMXBEH HPOLICHT. Tosa ofcTosTeNncTBo npeMaxea
BEPOATHOCTTA OT 3HAYMTENHA FPOMAHA B JIMXBEHHTE PaBUMLia NPU SBEHTYAJHa aKTYaJIM3alMs Ha
NpOMEeHIHBaTa KOMAOHEHTa, Taka ¢e MHHHMH3HPa M BEPOATHOCTTA OT NPOMAHA B HeONAronpHaTHA
NOCOK& Ha MapuyHHTe 11oToNM. PhkoBoacTBOTO Ha Jpy)kecTBOTO Tekyulo HabmofaBa W aHanu3upa
HEFOBaTa EKCIIO3HLHA CIIPAMO TIPOMEHNTE B JIMXBeHHTE paBuuiia. CHMYJIMPAT Ce Pa3MuHKi CLEHAPHH
Ha pedyMHaHCHpaHe, TIOAHOBIBAHE Ha ChUICCTRYBALUM NIO3HLIMH M anTepHaTHBHO dunancupane. Ha Gasa
HAa Te3W CLHEHAPMH Ce H3MepBa eeKTLT BLPXY (IMHAHCOBHA pe3ynTar H COOCTBEHMA KArUTan IipH
IIpoMANra € OIIPCACNICHH NYHKTOBC HIH NPOLCHTH. 3a Begaxa cyuMyjialikAa, €AH0 U CBhIHO NPSANONOKEeHNE




NAELIFC A

MEAWKA AJL
ONOBECTIBAHE KbM MEXIMHEH UHAUBHIYAJNEH ®UHAHCOB OTYET K

3a NpOMsAHAa Ha JIMXBEHUA MPOLCHT CC NTPMIIAra 3a BCHYKH OCHOBHH BaNyTH. Hauucnenwsra ce FpaBAT 3a
SHAUUTCIHHTE MTUXBOHOCHH NO3UIWH.

HI‘IQ)OPM&HHH 38 OCHOBHHTC XapaKTCpuCTHKH Ha CHCTCMATa Ha BLTPEIICH KOHTPON, IipMiarany# Or
LPYXMECTBOTO B MpOoileca Ha U3roTBSHE Ha d)HHHHCOBH'I‘G OTHCTH

Cnopeﬂ, 6’]:\}'11"&})0[{0'1‘0 32KOHOJATENCTRO PBKOBOACTBOTO CNeABa Aa HM3rorsBid jAoknan 3a neifmocwa,
K4aKTO H (i)HHaHCOB OTHET 34 BCiIKa (])HH&HCOB& rogrng, KOHTO A nara BipHa K HECTHa iIpeacrapa 3a
dJHHaI-{COBOTO CBCTOSIHHE Ha I{py}KeCTBOTO KbM Kpaa Ha rojunara, 3a (j)uuauconm‘e pesynTati OT
neHHoCcTTa M 3a MapyUuIHKUTE INOTOUKM B CBOTBETCTEHC C IIPMAOKHMATA CHETOBOAHA pamMiKa.
OTI‘OBOPHOCT‘T‘& Ha PBKOBOACTBOTO BKNOYBA M JNPHAAraHc Ha CHCTCMa 3a BBTPCLUCH KOHTPOA 3a
HPCAOTEPATARAHE, DASKPURAHE W URNNARTHE HA TPEHTKKE W HEREPHW TTUTMKEHNT, AOTTYCHATH R NeIYIITAT
Ha Ae#cTBHg Ha cueroBoaHaTa cucrema. B Tasu Bpb3Ka PLKOBOACTBOTO Clla3Ba CNCAHHUTC OCHOBHM
HPpHHLOMIIM B CBOMTA neiHocT; NPpHALPIKAHS KEM ONpejeneHa ynpapieHcka 1 CHeTOBOAHA TTOJHTHKE,
QUOBCCTIABAHA BLEB (l)HHﬂHCOBHTﬁ OTHETH, HIRKPIMRAWEC HA BCHUKKW OHEpaidi B ChOTRETCTRUE ChC
JAKOHOBHTIC M 1IOA34KOHOBH HOPDMATHBHH aKTOBE; OTpPa3dgBaHe Ha BCHYKH chOMTHS B onepaknm
CBOCBPEMEHHO, C TOYECH Pa3MeEp H& CYMUTE B NOAXONANIMTS CMETKH U 338 CHLOTBCTHHS OTUYCTEH TCPHOLL,
TaKa 4ye id no3BoJABaT M3roTBAHETO Ha (!)H[-I&HCOBI/ITE OTHETH B CHOTBETCTRHE © KOHKPCTHO 3a1ajieHarta
CUCTOROAHA paMKa; CIIA3BAHE HA NPHHUMITA HE [IPCANAIMIMBOCTTA HPHM ONECHKATA HA aKTHBHUTE,
NACHBHTE, NPUXOAMTE M pasXOoAWTe, YCTAHOBABAHE W NPCKPATARAHC HA W3MAMM W IPCINKY, ITRIIHOTA W
TIIPAaBUJIHOCT Ha CHEeTOBOAHATa HHC])OpMElL[HS[', H3roTBAHC Ha HaHCOKIHa (l)HHaHCOBa I’EHCE)OpMal.IHﬂ',
NpuALpXKane KbM MEXIYHAPOAHUTE CTAHNAPTH 34 (l)I/IHaHCOBa OTHCTHOCT H CllasBaHe Ha INpHELIMNa Ha
,[[(‘)ﬁCTBﬁU.lO NPCANPHATHE. HPGB OTUCTHH MICPHUOJE HE €A HACTLIIY HPOMCHH B OCHOBIHUTC IIPHHILIMITN

Ha yipasiieHue Ha JpyxecTRoTO.

JAEKEMBPH 2016 roanna
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MEJMKA AJT
OIIOBECTABAHE KbM MEXCIMHEH WHAUBHIYAJEH ®MHAHCOB OTHET K.

4. BAXKHU CBBHTHA HACTBIIMJIU IIPE3 2016 FOAUHA U TAXHOTO BJAMAHNE
BBPXY PE3YJITATHTE BbB ®HUHAHCOBHSI OTUET

Ha 15-tu anyapu 2016 r. Meauka AJ] nybaukyea ciennara sbTpeinHa HHGopMaus

J0 KOMHUCHS 3A ®UHAHCOB HAJ30P 10 OBLUECTBEHOCTTA Othocro: HMudopmauus no
un. 151, an. 4 or 3INMILK 3a nocTeaMAO THPIOBO npeaioxkeHue oT akimoHepa ,,COOAPMA® Al 1
chiecTeeHuTe yenosus 1o nero YBAXXAEMU I'OCITOJA, B, MEJAHKA” A/l e nocTbIMIO THProBoO
npeanoxenre no 4. 149, an. 6 or 3K or axuuonepa ,, COOCAPMA® Al za 3akymyBaHe Ha BCHUKH
akuuu ot ocrananute akuuodepu B ,,MEJMKA® AJl. K»M HacTOAIOTO yREAOMIIGHHE MpHnarame
HH(OPMaLKA 32 BCHUKH CLIMECTBCHH YCIOBHA HA TBProBoTo npeaioxenue Ha ,,COOAPMA“ AJl. C
yBaxenue, Croiiuo [Tanres — Msnwnuurenen gupexrop Ha ,Meauka” AJ]

Ha 20-tu anyapu 2016 r. Meamxa AJf nybinkyBa ciennata BpTpeinHa uadopmaiis

J1O OBUIECTBEHOCTTA MO KOMMCHA 3A OHHANHCOB HA 30O Ornocno: Ononectanane na
NMOCTRIKMIO  THProso  npguinkedne ot akiwonepa  ,CODAPMAY Al u  craHormmuero Ha
Vrhpaeurennus cbeer Ha ,,MEJIMKA™ AJl va ocuoBanme un, 154, an. 1 or 3IINIK YBAXKAEMH
IOCIIOJIA, Ha 15.01.2016 r. B ,MEJIMKA” AJ] noctiim Thproso npepnoxkense no ui. 149, an. 6 or
SHIHK or axgmonepa ,,CODAPMA“ Al 3a 3akynyBane Ha BCHYKM AKUMH OT OCTAHANMTE AKLMOHEPH
B .MEJIHNKA® AJl. Ha ocHosanue un. 154, an. 1 or 3IMMTUK onosecrasame NMocTLIHAOTO THProBO
npeanoxenye ot akunorepa ,,CODAPMA“ AJl 1 MOTHBHPaNOTO CTaHOBHILE HA YIIPABHTENHHS CHBET
na ,MEJHMKA” AJl no #ero. C yraxeune, Croiyo Flanres — Msnwimurenen pupekrop na ,Meavka”

All
Ha 18-t denpyapn 2016 r. Meauka AJl ny6nnkysa cheauara BbTpelina HHGOpMaua

H0:  KOMMCHATA 3A OHHAHCOB HAJ[30P, VIIPABJEHUE “BAJ30OP HA
MHBECTULIMOHHATA JEUHOCT” JI0: BbBIAFAPCKA @®OHJOBA BOPCA” AJl JIO:
OLLHECTBEHOCTTA Pesynratn or Thproro npeniokenue ornpaseso ot ,,Codapma® AJl za
3aKynyBaHe Ha aKUMUTE Ha OCTaHAIMTEe aKuMoHep Ha ,Menuka® AJ{ Ha 18.02.2016 r. Ynpaputenuns
cpBer Ha ,Menyka® All e nonyuu ypegoMIeHHe 3a pe3yNITaTHTE OT ThProBO NPEAA0KEHHE OTIIPABEHO
o1 ,,Cohapma“ Al 3a zakynyease Ha aKLHMTE HAa OCTAHANIMTE AKHMOHEpH Ha ,Meauxa® AJl. Bus
BPB3Ka C M3THYaHE CPOKa 3a IIPHEMaHe Ha ThProBOTO npeanokeilue, ornpaeeno of ,,Codapma® Al
KbM akuuouepute Ha  Meguka“ AJl, v na ocHosanue ua. 157 or 3THILK BbB Bpb3ka ¢ i, 37, an.l or
Hapenba Nel3, Bu yBegoMaBaMe 3a pesysTaruTe OT NPOBEAEHOTO THLPIoBo npepnoxenue: Apyxectso,
obexr Ha npepnonkenuneTo: , Meanka“ AJl, ¢ agpec Ha ynpasienue rp. Codus 1504, paiton OGopuiue,
Oya. Knasz Anexcanabp Jounykos Ne 82; Twpros npemnoxuren: ,,Copapma® AJl, ¢ aapec: rp. Codus,
pafion Hapexpa, yn. ,JMnuencko moce” Ne 16, VIBLIHOMOIUCH WHBCCTHHHOHCH NTOCPCanHK: ,,Enana
Tpernnunr® All, ¢ agpec Ha ynpasnenwme: rp. Codms, paiton ,,Cpenew”, yn. ,,Kysmau Lllankapes” Ne4d u
wiganed or KOH nuueHs 3a ochIlEcTSBaHE Ha JCHHOCT KATO HHBECTHUHOHEH IIOCPEAHMK Bb3 OCHOBa
na Pemenue Ne 171-HMI1/08.03.2006 r. Tlpennarana nexa sa egHa akuus: 3.50 (Tpu nesa ¥ netpecer
CTOTMHKH) AB. BpoH Ha THHaTa NpHeny THEProBoTo npemiokenue: 68 akuuonepa ¢ 06w Gpoit axuuu: 3
099 701, npencrapnasauu 30.79% or kanurana Ha ,,Menuxa“ AJ{. B pesyinrtar Ha oCbillecTBEHOTO
TBPIOBO fIpeAiarade M cile/l NPUIUTIOYBAHE Ha CAGIKHTE ¢ aKUHOHEpHUTe, KOHTO ca o TIPHEeNH,
»Codapma® AJl wme npurexasa npsxo 97.50% or akuuure ¢ npaso Ha riac Ha ,Meauxa“ A/l
»Codapma” AJl uma mpaBo B TpuMECeueH CPOK OT KpalHHA CPOK HA THPrOBOTO NPEAJIOKEHHE A
OTHpPAaBH cael nonydasane Ha oaodpenve or KOH npeanoxenue 3a M3KynyBaHe Ha aKUMHTE Ha
OCTAaHANNTE aKLHoHepH Ha Menuka™ AJE ua ocnoranue un. 157a or 3IHILK. Hapen ¢ rosa, cwrnacuo
pasnopenbure ua ua. 1576 or 3K Bcexku akuuonep uMa npaso Aa usucka ot ,,Codapma” AJl aa
U3KYI\ HErOBUTE &KLWH C npaBo Ha raac Ao [6 mad 2016r. Mckanero Tpabsa na 6pae B nmucMena
¢dopMa ¥ na ChAbPIKA JaHHH 3a aKLMOHEPa W 32 NPUTCKABAHMTE OT Hero akuuu. Mcekanero cneaga pa
Ce OTIIPABH A0 YITHJIHOMOMIEHHA HHBECTHLHOKEN nocpeannk  Enana Tpefiguur” AL llenara 3a exna
akups Ha ,Menuxa” AJl nmo nmpeanomeduero 1o ua. 157a ¥ 5pH OCBINECTBSARAHE HA fpaBaTa Ha
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MEIHKA Al
OIOBECTABAHE KbM MEXIHHEH HHAMBUIYAJIEH @HHAHCOB OTYET K

aKuvoHepute no 4n. 1576, cwrmacno pasnopenbure wa wi 157a, an. 3 e pasHa Ha ueHara B
OChUIECTBEHOTO THProBo npepnarade or 3.50 np. 32 enana akuus.. Pesynrarure oT Thprosoro
npeanoKente ca MyONHKYBaHH OT TLProBMS NpeuioxurTes BbB BecThuuure JKanuran Jeinu® u
»Cera® or 18.02.2016 romuna. Codus, 18 Despyapu 2016r. C ypaxenue, Croiuo Tlanres
/H3nenuurenen aupexkrop/ ,Meauka” AJ]

Ha 24-tu deppyapn 2016 r. Menuka AJl nybnnkysa cnensaTa ppTpelina HHPOpMaLus

J0O KOMHCHSI 3A PUHAHCOB HAJI30P IO BBLJITAPCKA ®@OHIOBA BOPCA — CODHA AN
A0 OBIHECTBEHOCTTA OtrocHo: Mudopmaius 3a paskpHBaHe Ha [AJIOBO YYacTHe, Ha OCHOBaHHE
gy, 1480 BLE Bpw3ka ¢ wi. 100t ot 3K YBAXAEMM I'OCITIOTA, Ha 23.02.2016 r. B
~MEIMKA” Al e nocTenune YBeOMICRHE 3a PA3KPUMBAHEC HA AANOBO y4acTHe B NYGNHYHO
ApPYIKCCTBO Ha OCHOBaHHC pasznopeabara wa ui. 145 3ITIIK, or ,JAOBEPHE KATIMTAI” Al Or
noAsacHOTe YieaoMienne ¢ puauo, ue: Teproncke apymectno ,JJOBEPHE KATTMTAN” AX e
npexpbpaie 2 Y80 849 6pos akumu uam 29,61 % or xkanwrana na L, MEJMKA” AJl. Cirenkara e
perucrpupana B Llenrpanen penosutap Ha 22.02.2016 r. Hpurexapanmre axuyn ot JIOBEPHME
KAIIATAT” AX npenn ocbluecTsaBaneto Ha caenxara ca 2 980 849 wnum 29,61 % or xanurana Ha
SMEJIUKA™ AJ[. Cnen ocwuiecteaBanero Ha cuenkata ,JJOBEPME KAITMTAJ” wue npurexkasa
aknuy ot kanurana na ,\MEIMKA”™ AJl. C yeaneuue, Croituo Tlanres — M3IbJHHTEACH JAPEKTOP HA

~Meanra” Al
Ha 4-mai1 2016 r. Menuka Al nybaukyBa cneaHata sbrpenina HHdopmalis

A0 KOMUCHA 3A ®HMHAHCOB HAJ30P JIO OBIHIECTBEHOCTTA Orsocno: Pemenue 3a
JUKBMIAUKS Ha Jowepro apyxectso YBAMAEMU INOCTIONA, C nacrosimoro By yeenoMsisame, ue
Ha 03.05.2016 r. MEIMKA” AJl, EMK 000000993, 5 kauecTBOTO CH HA cAHOAMueH CODCTBEHHK HA
KanyTana, B3¢ pelieHHe 3a OTKPUBAHE Ha MPOH3BOACTRO 1O JIMKBMAALMS NO OTHOWCHKE HA ALLICPHOTO
apyxectro ,,MEJMKA 3JIPABE” EQOO/I, EUK 130572271, CpoksT, B KOHTO TpabBa Aa €& H3BLPIUM
Tkeypapnata na ,2MEJJHUKA 3IPABE” EOQOJI, e 6 (mecr) Mecella, CuMTavo OT HEHH, B KOHTO
TIOKaHATa O KPEJMTOPUTE Ha APYKecTBOTO Objie 0bgnena B THProReKus perneTsp Npy AreHimaTa no
prnucBanuata. 3a nuksugarop Ha ,MEJIMKA 37PABE” EOOJl e onpeaencn Hukonaih Munexos
Huxonop. Cerracno un. 140, an. 3 u an. 4 or THProBekus 3aKoH PEIICHHETO 34 OTKPHBAHE HA
NPOU3BOACTEO NO NHKBMAAHKMA M HazHAuaBaHe Ha naukeuparop wa , MEIUKA 3JIPABE” EOOJ/l uma
JeiicTBie OT NaTata HA BOMCBAHETO MY B TBLPrOBCKMA perucrsp npw Arcuimsra 1o snucsasusTa. C
yeaxkenune, Crouo fanrer — M3neaHuTeneH aupekTop na ,Mepuka” AJJ

Ha 8-1onn 2016 r. Menuka AJl nybaukysa cnennara puTpetina niopManys

A0 KOMHUCHATA  3A  ©OHUHAHCOB  HAJI30P, VIIPABJIEHUE  “HAJI3OP HA
WMHBECTHIIUOHHATA JEHHOCT” JIO OBIIECTBEHOCTTA OtHoCHO: PEAOBHO IORMILHO
O6mo cpbpanue na akuponepure Ha MEJMKA” AJT YBAXKAEMH FOCIIOXH U T'OCTIOJIA, C
HacTosoTo Bu undopmupame, ye Ha 08.06.2016 r. ce nposene penosno rogaumo Obmo chbpanne na
axuuonepure na ,,MEJIIMKA” AJl. Ha O6iroto chbpanne Gsxa nipuery: roguiunare noknai Ha YC na
~MEIHKA” AJl 3a nelinoctra npes 2015 r., rogumaute puHancosy oryerd 3a 2015 r., Joknajure Ha
PEervcTpupalnuTe OLHTOPH, 3aBEPHIIH TOAMUIHUTE QuHaHcoBy oruetd 3a 2015 r., oryera Ha OauTHEA
xomurer na ,MEJHKA” AJl 3a nedinoctra My mpes 2015 r., ordera Ha JMPEKTOpa 33 BPbL3KH C
uusectuTopure Ha L,MEJHMKA” AJl 3a 2015 r. O6moro chbpanne ocBoOOAM OT OTTOBOPHOCT
yneyonete Ha Oaurhus xkomuret Ha ,MEJIMKA™ AJl 3a sefinoctra uM npes 2015 r. O6moTo chbpanue
0cBO0OM OT OTIOBOPHOCT YNEHOBETe Ha Yripasutenuug u va Hajzopuus ceeer na ,MEJIUKA” Al 3a
neiHocTra um npes 2015 r. Obmoro cwbpanne B3e pewenne ga ObAe pasnpeneneH TUBWACHT OT
HetHaTa nedanba 3a 2015 roguna B pasmep Ha 14 CTOTHHKEM (YETHPHHANECET CTOTHHKH) Ha akius ¢
womugal 1.00 (egun) nes. Msrmamadvere Ha OMBHUAGHTHTE Ha AKUMOHEpPUTE HIE Ce UIBLPILH upes
Llentpaney penosurap. Hauanwa para 3a usnnamadne wa ausupenta e 11.07.2016 ropuma.
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VYpaBuTeTHUIT CHBET ILe ONOBECTH Pejia M HauMHAa 3a M3lallaHe Ha aMBHAeHTa. O6moTo chbpaHue
B3€ pelieHre MECEYHOTO Bh3HAIPANACHHE Ha BCCKH OT YieHOBETe Ha HaazopHua chBeT Ja ce MpoMeHH
ot 2 000 nera na 3 000 nepa. ObwoTo cubpanue B3e peiureHde Ha ocHOBaHMe 4. 48, an. S or Ycrapa Ha
Apy#ecTBoTo Jla ObAe M3NIATEHO eAHOKPATHO JONBIHHTENHO Bh3HATPAKACHHE Ha M3mbiHMTENHHSA
AHpeKTop, B pasmep Ha | % or Herdara newanba za 2015 roawua, npelBHA H3INBIHEHHETO HA
KPHTEPUUTE 32 HOCTHIHATH pe3yiTaTH, 3ano;kenys B [lonuTykaTa 3a BL3HArpaKIeHMSTa Ha UleHOBeTe
#a HC u YC na Menuka AJl, npes 2015 r. Wznnawanero va 40 % oT ToBa BB3HATPANKIASHHE LUe Ce
pascpoud 3a nepuoj oT 3 {TpH)} rOZMHM M 1ie C& M3BLPLIM NPONOPLUMOHANHO, HA PABHU MECEYHM
BHOCKH, B choTeercrame ¢ [lonntukara 3a su3uarpakaennaTa Ha unenorete Ha HC u YC na Meanka
AJl. Obmoro cubpanne HasHAYM 3a PErHCTPUPAH OAMTOP, KONTO A 3aBEPH FOAHLIHHTE (MHAHCOBH
otgetd Ha Jlpyxecrroro 3a 2016 r., cneumanuzmpanoro omuropcko npeanpusatve “ADA” QO]
O6moTo crbpanne opnlacty Ynpasurennus chieT Ha ,,MEJUKA” ATl na waepbpumid cienka o un. 114,
an, 1 or ANIK cwe ,,Codapma Mmorn™ AJICHLL TIporokonnTt ot O61HoTo chbpanye Ha aKiHOHCPHTE
Ha  MEIMKA” AL, nposeaeno na 08.06.2016 1, we Bu Obje m3upaien B OUPEAEISHNN 01 30KOHI
cpox. Croiiyo Ilanres Hanwauurenen pupexrop Ha “MEJTAKA™ AJT

Ha 7 jonu 2016 r. Mejuixa Al nyGiiukysa caeaHaTa BbTPEINA HHQOopMalns

»Meauia” Al yBeaoMaBa CBONTE akIOHEPH, ¢ 3AMOYBA H3TUIALIAHCTO Ha JUBHACHTHTC OT nevanbara
3a (punancosata 2015 roguna.

C pewenne Ha OC Ha Jipyxecrsoro or 8.06.2016 r. e pasnpesaesen AUBRACHT OT uncTara nevanta 3a
2015 ropuna B pasmep Ha 0.14 (yerypuHazeceT CTOTHHKH) JieBa Ha axuus ¢ Homurnan 1.00 (eann) nes.
Ha axiMoHepuTe QU3MUCCKH JIMUA, B T.4. B 4yXxaecTpaHuure we Gbae yabpKkan esoKpaTes JaubK B
pasmep Ha 5% cori. 3KIO.

MannamaHeTo Ha  JMBHJICHTHTC Ha AKUMOHCPHTE, MMALH OTKPUTH KIHGHTCKH CMETKH Ipu
MHBECTHLMOHEH NOCPEJIHMK ¢ C& M3IRLPUIM YPE3 CLOTBETHHA HHBECTHULMOHEH TOoCpefHUK (npes
Henrpanen Jdenozurap AJT).

3a ocTaHaNIUTE AKIMOHEPH, KOUTO HAMAT OTKPHTH KIMEHTCKH CMETKH HPH MHBECTHLIHOHEH NOCPEAHHK,
chel BpeLlaHeTo Ha cyMara or Llewrpaned denosurap AJll, usnaamanero we crasa B Opoil Ha MACTO B
otucure Ha [[pyKecTBOTO Ha CICIHMUTE aAPECH:

- rp. Codus, paiion ,,Harpes”™, . kon 1756, yi. ,,JIvuezap Cranues” Ne 5, Codrapma Busuec Taynpce,
crpana A, er. 9. , Menura” AJl, oraen CyeToBOACTRO ~ OT NOHEHEHHK 10 NeThK cyrpud ot 9:00 no
12.30 waca w cneg obaa or 14 o 18.00 vaca;

- rp. CanpaHcky, 1. kop 2800, Ilpomuiuserna 3ona - ,Meauxa” AJl, oraen CueroBoacTBO - OT
NIOHEJIEHHK [0 TIeTHK cyTpyH oT 9:00 no 12.30 yaca u cnen 06ax or 13.30 no 18.00 uaca.
JueuaenTHTe e ce MOAYJYaRaT Cpelty JOKYMEHT 38 CAMOIHYHOCT ~ IHYHA KapTa.

[losy4yasane Ha QUBMAGHTZ OT TPETO JIMHE € BB3MOXKHO €AMHCTBEHO Ype3 HOTAPHAIHO 3aBCPEHO
HLITIOMOILHO OT CTPAHA HA AKLHOHCPA, KOHATO NPUTCKARA NPABOTO A3 I'O NOJIyUH.

Hayanna para 3a uannamane Ha juenaerra e 11.07.2016 .

B ciyyali, ye uMaTe BBIIPOCH H Oenexxy, Mois oOphIiaiTe Ce KaTO KbM AHIE 38 KOHTAKT KBM I-H
Anren Kones, nupektop 3a Bpb3ka ¢ uHeectHropure na « MEJIUKA» A, rp. Codua, Ha agpec: rp.
Codwms, paiion ,,Marpes”, n. xop 1756, yi. ,Jlvuesap Cranyer” Ne 5, Codapma Busuec Taybpe, crpana
A, er. 9, tenedon: (359 2) 4923315,

Ha 2 aerycr 2016 r. Meauka AJf myOnukyRa clieiyara BbTpeiuia nHdopMauus:

110
KOMMCHSI 3A PUHAHCOB HAJ[30P

J0
OBIECTBEHOCTTA
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MEJHMKA AL
OINOBECTABAHE KbM MEXJIHUHEH HHAUBHUAYAJALH ©®HUHAHCOB OTHET KA

OrrocHo: Brincsade Ha pellicHue 33 JTHKBUAALHA Ha ABIUEPHO APYIKECTRO B T'HproBCKH PErHcTLp

YBANALEMM I'OCTIOEA,

C wacrogmoro By ysenomasame, uye Ha 02.08.2016 r. B T'bproeckH peructsp ApH AreHuusra no
BIHCBAHNMATA ¢ BITMCAHO pelieHuero, szero Ha (03.05.2016 r. or ,MEJIHKA” Al (EMK 0000060993),
KauecTBoTo ¥ Ha eadonmuen cobcTeeHuK Ha kanuTana Ha , MEJIHUKA 3/PABLE” EOOM (EMK
130572271), 3a OTKpUBAHE HA NPOU3BOACTRO 110 NTHKBUEALIMS 00 oTHOmEeHHE Ha ,MEIIMKA 3/IPABE”
EOOL. Karo aukeuaarop na ,MEJAHWMKA 3/IPABE” EOO/I e grmycan Hukonait Munenoe Huxonos.
Coraacno ui. 140, an. 3 v an. 4 or ThproeckHs 3aKOH PELISHHETO 33 OTKPHBAHE HA NPOH3BOACTBO IO
JIMKBHAALMA M Ha3HA4YaBaHe Ha auxeupaatop Ha ,,MEMKA 3PABE” EOQ/L uma pelicTere oT garaTta
Ha BITMCBAHETO MY B THProBCKHA perucThp NpH ATEHIIMATA 110 BIMCBABKATA.

C yBaxeHue,

Croiiuo Hasrer —
HMasirsinirrencs qupekrop
Ha ,Mennxa” AJl

Ha 8 apryct 2016 r. Mennka Al ny6ankyea ciieanara Berpeliia HHPOPMALH:

pALe)
KOMHCHA 3A PHHAHCOB HAJI30P

JIO
OBILECTBEHOCTTA

OrrocHo: Obspspane B THProBcikH perucTsp npy AreRUHATa 1O BIHCBAHKATA HA TOKaHa 1o wi. 267
ot T3 go kpeauropure na ,MEJIMKA 3J/IPABE” EQO/ — & mikeupanms, EMK 130572271, nbuepuo
apyxecteo Ha , ,MEIAUKA” AN, EMK 000000993

VBAXAEMU F'OCTIOJIA,

C nacrommoro Bu yeenomspame, ue na 08.08.2016 r. 8 Tohprosekd perscrbp HpH AreHUHsTa Iio
BIIMCBAaHMTA ¢ 00gBeHa nokaHa no wi. 267 or Teproeekus saxon no kpepuropure Ha , MEJMKA
3HIPABE” EOOJ — B nuxsupaums, EVK 130572271, apuepno apysxecrso Ha ,,MEJIMKA™ AT, EMK
000000993.

B Ta3y Bpw3ka 1 na ocHoranue wi. 267 or Tupropekua 3axon kpenuropure na “MEIIMKA 3APABE”
EOOJ — B aukpyiauys, MOraT Aa npeasBaT ezeMaumara cu kem “MEJIMKA 3APABE” EOO/ — &
muksupanus, B 6 (luect) Meceded cpox cunrano or (08.08.2016 1.

C yraxenue,
Croiiuo [lanres —

Wanbanutenes aupexrop
na  Meauxa” AJ]




MEIMKA AL

ONOBECTABAHE KbM MEAAHNHEH HHANBHAYAJEH @HHAHCOB OTUYET K4 JAEKEMBPH 2016 roanua

Ha 17 aryer 2016 r. Menuka AJ] inyGnuxysa cneniara BhTPEIIHA HHDOPMALH:

J0
KOMHCHATA 3A PUHAHCOB HA30P

VBAXAEMH I'OCTIOXKH U I'OCHOJA,

C nacrosnmoro wa ocnosanue §38 or IlpexoauuTe u 3amouMTeNBH pasnopeadu kbm HapenGara za
H3MeHeHHe W Ronbiadenne Ha Hapenba Ne 2 or 2003 r. 3a npochekTuTe npu ny0audHO ripejiaraie u
JIOTIYCKaHe JIO ThPropHs HAa peryjiMpal nasap Ha LeHHH KHIXKA M 33 PasKpHBaHeTo Ha uHdopMaums oT
NyOAHYHUTE APYKECTBA U APYTHTE EMUTEHTH Ha ueHHM kHwka (O6n. - 1B, 6p. 63 or 2016 r.) v ua.
43a, an. 3 or Hapenba Ne 2 or 17 cenremepu 2003 r. 3a npocnekrure npu ny0nuuno npeyjiarade u
JonycKane A0 TLProBMs Ha peryjupan nazap Ha LUeHHHM KHWKa U 3a paskpyBaHeTo Ha MRdopmaiis By
uudopmupame, ve ,MEJHUKA” AJl uma ckmouen Jorosop cve ,,CEPBU3 GHHAHCOBH TTA3ZAPH”
EOQO[ (agpec: 1303, rp. Codus, yn. Tpu yiuu Ne 10, ten.: + 359 2 937 09 34, daxe: + 359 2 937 09 46,
e-mail: finmserv@gmail.com) w paskpuBa perynupana wuudopmauns Ha 0GLIECTBEHOCTTA upes
HHTCPHCT NOpTana Www.x3news.com.

Croiiyo I'lanres -
Mznsnuutener aupekrop Ha “MEJIAKA” Al

Ha 6 nexemepu 2016 1. Meauka AJl myGnukysa cneanara sbrpenina HHGOopManus:

B1e BpB3Ka ¢ u3uckBanuaTa Ha un.17, naparpady 1 or Pernament 596/2014 ¢ HAaCTOALIOTO
yBeIOMARAME OBMIECTBEHOCTT OTHOCHO CIICJIHOTO! :

B Menuka AL e noctenmio yreaomiienue nio wi. 19 ot Pernament EC 596/2014, curiacho koero
Codapma AJf B KaueCTBOTO CH Ha JIHLE TACHO CBBPIAHO C JINLIE, KOETO YIPANKHIBA PHKOBOIHY
(dynxupm nuue 8 Meguka AJL (Ornsn [lonen, npencenaren aa HC na Memuka AJl, ¢ u3neaHuTENCH
aupextop 1 ynen Ha CJI Ha Codiapma AJT) ysenomsra 3a ckmouenu oF Codapma AJ] crenxy ¢ akuuy
na Menuka All, a uMeHHO: moKkynka Ha 20 6pos akiMKy ¢ Npago Ha TJac Ha perynupan nazap s P
bruarapus. Martara na coenxara ¢ 05.12.2016 r., a uenara na enya akuug - 3.40 ns.

3a Mexnuka AJl:

Croituo Ilaures — M3nsmHUTENCH IHPEKTOD

Ha 9 pexemepu 2016 r. Menuka AJ] nybnukysa cneasara pprpeniia nHQgopManys:

pi{0}
KOMHCHSITA 3A ®UHAHCOB HAZI3OP,
VIPABJEHHUE “HAJI30P HA MHBECTHIIMOHHATA JEMHOCT”

HO
OBLLECTBEHOCTTA




PEEIFC A

JEKEMBPH 2016 roana

MEJTHMKA A}
ONOBECTABAHE KILbM MEXIMHEH HHAWBHAYAJEH OUHAHCOB OTYE

OtHocho: Maswapenno Ofulo cobpanne na axuuoHepure na ,MEJTMKA™ AJL

YBAXAEMU I'OCIIOXH U T'OCITOJA,

C nactoamoro Bu nudopmupame, ye Ha 09.12.2016 r. ce nposene uzpLipeado O6nio crbpanue Ha
akuuoHepute na  MEJTHMKA” AL

Obmoroe cubpanue opnacty Ynpasureanus cveer Ha ,,MEJIUKA” AJl na usebplin CACIKHTE 1O Wi
114, an. 1 or 3IIIIK, pocoueHn B MOTHBUpaHMs JlOKAali Ha YNpapHTeaHMS CLBET 3a
uenecrobpazocTTa M YCHOBMST2 HA CAGKMTE, NPHAMKEH B nucMeHure Marepuany sa Obuworo

cpOpanue.

IlporoxorsT oT O0oTO cubpanue Ha akuponepure Ha JMEIMKA” AL, nposeneno na 09.12.2016 r.,
e Bu 6hiie u3npaTed B ONpeleneHus 0T 3aKOHa CPOK.

Croi#iuo [lanres -
HanbauuTenen nupekrop Ha “MEJIMKA” AJ]




MEDICA

JEKEMBPH 2016 roauna

MEJIUKA AJL
ONOBECTSABAHE KT.M MEKAWHEH HHAHBHAYAJIEH OUHAHCOB OTYE

5. 3AABJAAKEHHSA 3A BAHKOBH 3AEMHA
31122016 31.12.2015

BGN 000 BGN 000

HHBECTHUHMOHHY 38EMH, B T.4.: 565 772
- OBASOCPOUHA HacH 220 496

- KPAMROCPOMHA YaCcn 276 276
Kparkocpounu 6ankoBH 3aeMH - 6aHKOB OBLPApAdT - 180
Obmo 496 952

Knm 31 nekemppu 2016 ropyia Apy»ecTBOTO MMa CIJTIOUEH IOTOBOP 3a GaHKOB OBBPAPAYT B
eBpO NpPH CIEAHNTE YCIOBUSL:

Jororoped pazMep 1a kpeauTa: 293 xun.ne. (150 xun.espo)

[Tapex: 30 anpra 2017 1.

Jhaxpen npouewT: I mec, EURIBOR + 2,75 nyHkra

Obesneuenue: AKTHBH ChC CIeAHHTE BaNaHCORBM CT-CTH:
MalurHK ¥ obopy/Bane: 572 xu.as.

Iien na kpenura: o0OPOTHH CPEACTRa

banancora crofnocT: wama (31.12.2015r. — 180 x. nB.)

KM 31 nekemspu 2016 rogina ApysKeCTBOTO HMA CKITIOUEH IOTOBOP 38 HHBECTHHUOHEH
KPEAMT B €BPO MNPH CHEAHNUTE YCIIOBHS:

Hdoroeopen pasmep Ha KpenuTa: 565 xun.enpo

Magexc: 25 oxromepu 2018 r.

JiuxeeH npolienT; 1 mec. EURIBOR + 3,9 nynxra

Obezneyenue: LeX 32 JIPOM3BOACTRO HA FOTOBH JICKAPCTBEHHA (POPMH -
1,586 x. nB. fanaHcoBa CTOHHOCT M 3aJI0T BBPXY
B3CMaHUs

Llen na kpeaura: PEKOHCTPYKUMS HA IIPOM3BOACTBEHH NOMEILEHNS

banaucopa cTOHHOCT: 572 x.aB.(31.12.2015 r. — 772 x. nB.)

KoM 31 nexemppu 2016 ronnHa Apy:KecTBOTO MMa CKMOYCH peBOiBMpaly, obesneuanaiil
U3papaHeTo Ha OaHKOBY rapaHiyy B JICBA P CICAHUTE YCIOBMI:

JoroBopen pa3mep Ha KpeauTa: 100 xun.ne.

[anesc: 25 anpun 2017 1.

JxseH npoieHT: 1% roaMuIHO BLPXY pazMepa Ha BCAKa rapaHIus

Obe3neuenne: AKTHBH ChC CliequuTe HaNaHcOBH CT-CTH:
MatuHK ¥ obopyasane: 572 Xy,

Hes Ha xpeanTa: y3/laBaHe Ha GaHKOBH TapaHlfH

banancosa croiinocr: nama (31.12.2015 r. — nsma)

Hsnaaenu 6alkoBH rapaHuium: 19 xun. ne. (31.12.2015 r.; 44 xun. ng.)

Kwm 31 aekemepn 2016 roauna Apy)KeCTBOTO UMA CKJIOUEH PAMKOB JAOIOBOP {10
MENKUYHAPOSHA KPEJHTHA KapTa B JIeBa NMPH CASIHUTES YCHOBHS!

Joroeopen pasMep Ha Kpeaura: 40 xun.ae.

Lagenc 31 aBryct 2017 1.
Jluxpen npoueHT: 17,8 mynkra
O6esneuenue: HAMA

Lien Ha kpeauTa: 060poTHH cpecTBa

baancosa cTOHHOCT: HaMa (31.12.2015 r. — Hama)




MENMKA A

ONOBECTABAHE KbM MEKAWHEH HHAHBUAYAJNEH GUHAHCOB OTYET EKEMBPH 2016 ronuma

6. CBbP3AHH JIULIA

Hoenmudghunupane na cevpaanume nuya
“Codapma™ A/l — xomnanua — mafika ot 26 okromepu 2015 r.
“Hosepue - Kanutan™ AJ[ — xomnanms — madika — 10 26 oktoMepd 2015 1. ;
“Menura Inpase”™ EOOJ — ppiepno apyacecrso — 2016 r. 1 2015 1.
“Mepnxa bonkane” EOOJI - npiepuo npyxecrso — no 24.03.2016 r. u 2015 r.
JIPYKecTBOTO € CBBbP3aHO ¢ apyKecTBaTa o rpyna Josepue-Karnuran u Hoeepre Obeaunen Xonauur
KaTo ApyxecTsa nod obul kourpon — 2016 r. w2015 1.
JpyxecTBOTO € CBBP3aHO ¢ ApysKecTBaTa OT rpyna Codapma KxaTo APYKECTBO No 0611 KOHTPOA OT 26
okTomepy 2015 1., a 1o 26 oxromBpu 2015 upez akuMOHEp CLC ZHAUMTENHO BAMSHUE H Upe3 KIOUOBR
YNPARJIEHCKH TIEPCOHAI.
“Hapux Umotn Bearapua™ AJl e cepp3aHo upes KINOYOB yIpaBAESHCKH nepeonan — 2016 r. u 2015 1.
“EneprounsectMbut” AJL — CBBP3aHO Upe3 KINOYOB YNpaBieHcKH nepconan — 2016 r.u 2015 .
“Codapma Mot AJICHI] — ypes xiouor yapasneHekd nepcoHan — 2016 r. u 2015 1,
“Houer MupectmuuTe Xonnuur™ AJl - ocnosen akumonep 8 Codapma AJ1- 2016 r.n 2015 1.
“Tenexommnekr” AJl — ceLp3ano upes KIIOYOR yNpasieHcky nepconan — 2016 . w 2015 r.

Crneanure cllefiky ¢ Te3H MMUA 3a nepuoga 1 snyapy — 31 nexemapu 2016 1 CLOTBETHO 3a CHUIMA HEPHO/
Ha 2015 roauna ca NpeACTaRcHY 110-J100Y:

Hpoodaycou 2016 2015
BGN 000 BGN 000

HpogaxiH Ha TPOAYKIHA U CTORN:
“Codapma Tpeiiauar” AJL (I'pyna Codapma) 3,822 3,312
000 "Codapma Yxpaiina” (I'pyna Codapma) 2,571 2,457
“Codapma” AJI — xkomnanus-maiixa ot 26.10.2015 265 717
“Mepsxa 3apape”EOO] — 1bl1epHO APYHECTRO 213 562
- 13

TOO ,,Copapma kazaxcran® (I'pyna Cogapma)

“Josepue bpuko” AL (I'pyna Hosepue Karnran) B 3
6,871 7,064

Hosyuyenn puBuaeHTH
“Cograpma Tpeitguur” A1l (I'pyna Codapma) 41 37
“Menuka 3apage” EOQOJ] — AlIepHO JIPYHECTRO 100 -
“Yundapm™ AJ{ (I'pyna Cohapma) 2 3
“Coapma” All — komnanus-Maiika ot 26.10.2015 2 -
145 40

Iipuxoan o 1axBu

“Menuka bonkanc” EOOJ (I'pyma Codapma) - 6
Hocmaeru 2016 2015
BGN 000 BGN 000

,I[OCTRBKH HA AKTHEBH 0T
“EneprounBecTMBHT”  AJl  (KMOYOB  YNPaBRCHCKH

NCpcoHan) 179 155




NAELIFC A

EKEMBPH 2016 roguna

MEJHKA AJL
ONOBECTSIBAHE KbM MEJMHEH HHAUBMAYAJIEH ®HHAHCOB OTYET

“HMeanugmny 1 Cunose™ OO (pyna Codrapma) - 76
“Mennka 3apase”’EOO M — mbliepHO APYIKECTRBO - 8
“Momnna Kpenoct” Al (I'pyna Codapma) 3 3
“Coapma”™ AJ] - xomnanus-maiika ot 26.10.2015 - 1
“Hosepue bpuxo” Al (Fpyna Josepue Kanuran) 2 |
~CodnpuaTrpym AJT il -

195 244

HocTaBKH Ha yCIyry ot:

“Coddapma Mmor” AJICHULL (upe3 kII0u0B YrpaBieHcki

nepconan) 132 165

“Codapma Tpeitmuar” A ('pyna Codapma) 87 54

“O300 Hoeepue” AJL (I'pyna Jlosepue OOemuuen

X OJIIHHE) 51 52

“Cothapma” Al — xoMnaums-Maiixa or 26.10.2015 75 33

“Itones MuBectMuuTe Xommur® A - ocnosed akuuonep

B Codapma AJT 27 22

“Cnyxba no tpynosa meammna Josepue™ OO (I'pyna

Hosepure Obeaunen Xonaunr) 7 8

“Tenexomnaexr” AJl — (4pe3 JUUOUOB  YhIipaBIieHCKH

NepcoHan) 10 1

000 ”Codapma Yxpaiina” (I'pyna Codapma) 27 -

»Eackrponkomepc™ EOO/ (I'pyna Codapma) 7 5

“Meaunka 3apape” EOO] — abliecpHO APYKECTRO 7 -
430 340

Q01me RoCcTAaBKH 625 584




MEJIBKA A4

ONMOBECTABAHE KbM MEXAWHEH WHAUBHAYAJEH OHHAHCORB OTUE

5. OIIOBECTSIBAHE 11O CETMEHTH

Ha 6asza Ha uHQOpPMANMATA 3a YNPABNCHCKK LEJM, APYXXECTBOTO pa3ieNia CBOSATa AeHHOCT Ha ABa
OCHOBHM CErMeHTa — (hapMalleRTHUHHE TIPOJYKTH W MCAMUMHCKH KOHCYMAaTHBH. 3a YIPaBiICHCKH Leiu
NpH aHaW3a Ha MHQOpMalMsTa HA JBaTa OCHOBHH CETMEHTa, PEKOBOJCTBOTO W3TIONI3BA CHIHMTE
METO/IH, MPEeANoNOKeHHs I M OUEHKH, KAKBHTO Ca OIIOBECTEHMTE M B MENIMHHMA (DHHAHCOB OTUET.
Ipuxonure, pazxoaure, neuandara, aKTHBHTE W NIACHBHTEC HA CCrMEHTHTE, CC PABHABAT C OIIOBECTCHHTE
B MeIJIMHHAA PHHAHCOB OTHET.

AMEDICA

AEKEMBPH 2016 roanna

Cmamuume na FT])HX(J@HHI{?, ])ﬂl\f()dlﬂ'ﬂe H Pe3VaARIQma na cezmennmiime piaro4sar:

B xunsou neea
Ipuxon na cermenTa
Pazxonn Ha cermenTa

Pesynrar na cermenrta
Hepaznpeaenenu oneparusym
Joxoau ot aeHHocTTa
Hepaznpejenesy onepaTueHH
pasxonu or AeHHOCTTa
Heuaata or onepaTuBHaTa
Reiinoer

DHHAHCOBH PUXOIH

DuHANCOBH PABXOLH
IMeuanba apexu nawnm
BEPXY Ieuanoara
Pazxon 3a nanbiy 8epxRy
neyanbara

Herna neuaaba 3a rognnara

Dapmancemuunu Medununcru
HPOOYIHII KOHCYMAMEGH Obo

2016 2015 2616 2015 2016 2015
7.567 7.551 10,801 9,756 18,368 17,307
(3,822) (3,739 (6,879) {(6,105) (10,701) (9,844)
3,745 3,812 3,922 3,651 7,667 7,463
39 46
(5,271 (5,074)
2,435 2,435
262 278
(139) (258)
2,558 2,455
{253) (248)
2,305 2,207




MEIMKA AL

ONOBECTABAHE KbM MEAIWHEH HHAVBUAYAJEH PHHAHCOB OTYET K4

Axmugume 4 RACHGHINE H CEZMEHMIIIME BKINOYBAT;

B xusou nesa

Hmorn, maimmnn, obopynsate
HeMartepuanun akriaM
Marepuannu sanacn

AKTHBH 1A CCrMEHT?
Hepasnpenesenn akTHBH
O6u10 aKTHEN

Hepasnpenencun
3aALJEKCHNS

O0mo nacnpH

B xunacu nesa

Kanutamoen pazxean
Hepasnpeaensemn
KAIHTANOBH Pa3Xxoan

O01mo KanuTraJIcBH PA3X0aH

AMopTH3aNNA
Hepaznpeaensem pasxoj 3a
AMOpPTH3AN NS

O6mo amoprHzanus

JEKEMBPH 2016 rozuna

Hudpopmanusn 3a zeozpadickume sonu:

31 nexemBpu

2016 [Mpuxonu
B xunsadu nesa
Ykpaitna 2,571
Yepua ['opa 561
Monnoga 484
Maxkeonus 268
Hpyru crpauu 596
KauenTn B
brnrapus 13,888
Odo 18,368
/]

I'n. CuetoBoauren; )
Anren Kones / %
L

Dapmayecmunnu Meouyanckn
HpOOYKHIH KoHCymMamugn 060
2016 2015 2016 2015 2016 2015
6,095 6,400 4,449 4,729 10,544 11,129
242 241 60 14 302 255
1,649 2,117 3,022 4,127 4.671 6,244
7.986 8,758 7,531 8,870 15,517 17,628
17,731 15,396
33,248 33,024
3,000 3,806
3,000 3,800
Dapmanesniiii Meduyuncku
npooyKm KOHCPMAMueH Oowio
2016 2015 2016 2015 2016 2015
341 295 10 1,922 351 2,217
33 1,911
384 4,128
567 577 364 275 931 852
297 241
1,228 1,093
31 nexeMBpH
2015 Ilpuxoam
B xunsiou aeea
Yxpaiina 2,447
Monnora 523
Pycus 400
MaxrenoHus 288
Hpyru crpanu 855
Knmenrtu B
bearapus 12,794
O6mo 17,307




