MEJHKA A]l
Onorecraaane KM MERINHEH KOHCOAUANPAH oTaer KM 31 mapt 2017 roguna

1. HFHOOPMATIMA 3ATPYIIATA

CraTyT H npeaMeT Ha einocr

“Memnka” Al (FpynaTa) BKNIOUBA jpyKECTBOTO-MAHKa M HETOBHTE [BE JBIIGPHE APYIKECTBA -
“Menuka-3npase” EOO/ u “Meauka bonkane” (MEDICA BALKANS S.R.L.), Pymuaus.

Menuka Al € cbe cenanmue B buarapus, rp. Cofus v e Bnucano B Toprosekus PerueTnp Ha
Aredumnsara no snucsanuaTa ¢ EMK 000000993, Jpyxecrsoro-maiika e yupeaeno npes 1971
roauHa. AJpechT My Ha ynpaenenue Ha e rpan Codus, Oyn. Anekcananp Jonpykos, Ne 82,
“Meauka”AJ] npurexasa 100% or axumnre Ha “Menunka-3apase”’EQOJ], chananeno npes 2001
rogdHa ¢ uen ja npeacrtaeissa “Meanka” AJl B Thproeere M CKIKOYBAHETO HA JIOIOBOPH C
BonHuyHKTE 3aBEACHHA.

Ha 22.02.2017 r. ,Menuxa 3gpase” EOO/ e sanmuuero ot Teposekust PerucThp npn Arenumsara no
BIHCBAHMATA.

Ha 21.01.2010 r. npyxecTBoTO-Malika yupeaspa abluepHo apyxecteo “Meawka Bonkauc”
(MEDICA BALKANS S.R.L.) B Pymbhusa, karo npurexasa 100 % ot amiosere my. Or
CBH3JIABAHETO CH ABIIEPHOTO APYKECTBO HE € OCHILECTRIBANO AeHHOCT.

Ha 24.03.2016 r. ¢ pezomonus Ne 60638/23.03.2016 r. na MUHUCTEPCTBOTO Ha NPABOCHANETO Ha
Pymbunsg “Meamxa bonkanc” EOOJ e zanuueno oT TBProBeKMs perueTsp B PYMBHUS, CUMTAHO OT
24.03.2016 r.

CoGerBenoct 1 ynpasienue
Apyvacecmeo-matica

Hpyxccrpoto-malika Meauxa AJl e nyGauuno ApyKectso ChiNacHo Saxond sa 1yGiMuiuo
NPEIAAraHe HA TICHHM KHWKA.

Kum 31.03.2017 r. pasnpeleneHHeTo Ha aKLMOHSPHHA KATTUTAN Ha JPYKCCTBOTO-Malika e KakTo
ciaensa:

Codrapma AL 97.96 %

HMpyru akuponepu 2.04 %

Copapma AJl npunobu KOHTPONHMSL 1AKET AKUMM OT KallMTana Ha JApyXKecTBOTO-Maiika Ha
26.10.2015 r., ¢ xoero Cograpma Al npunobuea 66.72% or kanurana my.Or Tasu nara I'pynata e
yact ot I'pynata Codapma u pecn. OT Ta3W JaTa FOOMIUHHAT MY (MHAMCOB oTdeT e Gbue
BKJNOYBAH B KOHCOMMAMpaHus duHancos oryer Ha Codapma AJY (kato kpaiino apyxecTBo-Malika),
KOATO € ChC CEAAIHLIE ¥ aapec Ha ynpasinen#e rp. Codus, yn. “Unuencko moce™ 16,

Jniepnn apyxecrea

Hbinepuyre npyacecrsa B ['pynara ca:

. “Menuka-3apare” OO — Thproeeko Apy:KecTso, perucTpupato ¢ peltenue Ne7432/2001
r. va Coduiicku rpaicku Chi, CbC CelaiMiie U aapec Ha ynpaeneuue rp. Codus k. Xamiu
Humursp, yi. baun, 6. 104, KoMnanusaTa-maitka ¢ emonnyen coGCTBENMK Ha KanuTana Ha
EDYIERER

. “Menuka bonxkane” (MEDICA BALKANS SR.L.) ~ Tproecko Apy:KecTRO, PErHCTPHPANO
¢ pemenre Ne8545/2010 r. na I'papckus obl B Bykypenl, ¢he ceaanuiie M aapec Ha yOpasneHue B
rp. Byxypeuy, yn. Bunpjeawn Mampxupo Ne27A, amapr. 2. Komnawusra-mabka ¢ eaHonuuen
COOCTREHNK HA KATIHTANA HA JTRHIGPHOTO JAPYKCCTRO.

Ynpasaenne
HpyxkecTrOTO-MaKKa € ¢ ABYCTENEHHA CUCTeMa Ha yripasienue ¢ Haazopen cueer v Ynpasurenen

ChLBCT.

O6uoTo ynpasiicHue Ha APYIKECTBOTO € KOJEKTHBHA OTIOBOPHOCT Ha YHPABIABAILMA OPraH —
VYnpasutenen chbBeT. JIMnara HATOBAPEHH C HAI30P BLPXY OBIUOTO YIIPaBieHHE Ha JAPYKECTBOTO ca
Haasophus cbeer, kolTo € moanomarad or OauTHeA komuTeT, Haa30pHHAT CbBET M3BLPILIBA
MOHUTOPMHI ¥ HAA30P HaJ AEHHOCTTa Ha YIPaBUTENIHHUS CHLBET, BKJI. HaJ CHCTeMaTa 33 (PWHAHCOBO
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OTHUHTANC [1a JIPYIKECTBOTO, OAMTHHAT KOMHTET NOANnoMara pa60TaTa Ha Ha HEUJ,SO])HVIH ChBET I1O
OTHONICHHE Ha OCLIUECTRABAHE Ha Npolieca Ha (b[/l[—!&[iCOBO OTYHTAHEC.

Konm 31 Mapr 2007 roamis pLEoBoscrsoro Ui JPYIKECIBUTO, B IHUCTO Ha Y HPEBHICHIHY CLUCT cC
CBCTOH OT TPHMA WICHOBE, KAKTO CREABA:

Croityo [Tanres Hpeacenaren
Crexana Jlaxona Unen
Jliobuna Benuukorsa Yren

Kbm 31 mapr 2017 roguna HapzopHusT CBBET ce CHCTOH OT TPHMA WICHOBE, KAKTO Cle/IRa:

OrnsH Jlouer Hpencenaten
Panocger Pages Unen
Huxonait jlambos Unen

ApyacecTroTO-MaMKa ce npeacTaBasBa ot Msnbiauurenuns aupextop - r-u Croituo [launres.
“Menuxa 3gppase” EQOOJ ce npepcrasnaga o1 Hukonail Hukonor nukeuaaTop.

Hpeamer na pefiHOCT B CTPYKTYPA

Hpenmer na peHinoct na “Meayka“All € npou3BOACTBO M Npoiakba Ha NPeBLP30YHH H CAHWTApHO
— XHMPHGHHHM MaTepUasid, TOTOBH JNeKapcTBeHH ¢opMu, 3b6HO-3bOONEKapek MpenapatH M
xpanurenyy nobapxu. OcHOBHATA IPOM3BOACTBEHA NIOMIAAKA ce HaMupa B Ip.CanaHcKy.
“Menmuxa 3npase” EOOJI e cw3yaneHo ¢ uen aa npeacrasnssa “Meanka” AJl B Thprosere u
CIUIIOMBAHE Ha JOMOBOPH ¢ BOAHMUHMTE 3aBeCcHMUS, JIOCTARKUTE HA CTOKH ¢4 CAMO OT KOMMNAHHATA-
maiika. Ilpes 2017 r. apysxecTeoTO HAMa AeinocT, npes 2016 r. ApYIKECTBOTO MpOaLDKABA A4
M3NLAHABZ CRIIOMEHHTE NPE3 NPeAX0AHHM IOJHHKH  JOUCBOPH  ChC  3APAaBHH  3ABGAEHMA H
OCBLIECTEABA JOCTABKH KbM OOMHHUIH, MaKap H B NO-MaNku 06eMH CHPSIMO TTPEAXOJHHTE TICPHOAN.
“Meauxa bonkane” (MEDICA BALKANS S.R.L.) vsima nefinoct npes 2017 r. w 2016 T

2. OCHOBHH HHOJTOKEHHA OT CHETOBOJIHATA ITOJIHTUKA HA FPYIIATA
(a) ba3a 3a m3roTBsiHe HA KOHCOMMMpanusd GUUABCOB OTUET

Konconuaupanusr ¢unancor otuer Ha ['pyna Meanka ¢ M3roTeeH B CBOTBETCTBHE € BCHUKH
Mencpynapoasay crangaptH 3a dunancosu otdery (MCDO), KOUTO €& CHCTONT OT: CTAHNAPTH 32
(buHaHCOBH OTHEeTH W OT ThIKyBaHusa Ha Komurera 3a pazschenusa Ha MCOO (KPMCQO),
onobpenn or Cueera no MexuryHaponsu cuerosoauu craugaprd {CMCC), u Mexayunaponuure
CYETOBOJHM CTaHAAPTH M TLOKYyRaHHATA Ha JloCTosHEMs koMureT 3a pazacHseane (FIKP),
onobpenn or Komutera no Mexaynapoanu cuetosoadu cranaapti {(KMCC), kouto edekTHRHO ca
B clta Ha | sigyapu 2016 1., v kowto ca npuery ot Komucusgra va Esponielickus chioz.

3a texyuwara QuHaHcoBa roauHa I'pynara e npuena BCHYKH HOBH MUK PSBH3UPAHU CTAHAAPTH M
TLAKYBauug, u3ganenn ot Cbeeta no MexayHapoaHu cuetoBofHu ctaHaaptd (CMCC) u pecn. ot
Komuarera 3a passcuenng na MCPQO, wkouro ca Ounu ymecrum 3a ueropara aedinoct. Or
BB3NPHEMAHETO Ha TE3W CTAHAAPTH W/MIH THLAKYBAHAS, B CHIIA 33 FOJHILHY NICPHOIH 3aT0UBALIM HA
1 sanyapu 2016 r., He ca HACTBHITMIIM NPOMEHH B CYETORO/IHATA MONMHTHKA Ha I"pymara.

Te3u cravpapTy ¥ THIKYBaHHA BIIIIOYBAT:

e MCC 1 (npomenen) Ilpeacrapane Ha ¢)MHAHCOBM OTHETM - OTHOCHO MHHLMATUBA 33
oroBecTABaHMA (B cuna 3a roguwsun nepuonu ot 01.01.2016 r. — npuer ot EK). Tazu
RPOMAHA € GUJICHO PU3iCHeHUe HA COMUS CHIGHOAPI € HACORA HA CLCHIASHUMEAUNIe HA
QUHAHCOBY OMYENH, KO2AMO € HeOdX0OUMO me 0Q HPURAzQm HPeYeHKA 3d ColfeCBeHOCH!
HA ORpecerena UHPoOpMayus U HeHHONO NPeCCMABIHE HPU U3ZOMBAHENO HA PUHAHCOGUNTE
OFTYEHIH, 1.6, 3d GRIIOUBANEIO WAY He HA dadena undopmayua, nodxod Ha HPEOCHIUGAHE 6
omuema 3a YUHAHCOBOMO COCIMOAHUE U 6 ONTYEMA 3a 6CeobX6amHUt J0X00 - azpezupane
WIH  COMOCIOAMENHO  APEeOCmasane, RoOXod Ha  nodpedba  HA  ROACHUMCHHUMIC
APUAONCCHUA, KAKMO U NPEOCHABAHENO HA HAKOU CHEYUMUUNY CINAnUY 6 OMYenume.
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MCC 16 (npomenen) Mmors, mawunu, chopbxenua # MCC 41 (npomenen) 3emMesenye -
OTHOCHO PacTEeHMA-HOCHTENN (B cHia 3a rogMuiHy nepuoau of 01.01.2016 r. — npuetu oF
EK). Tasu npomsma evgescda noOX00a 30 oyenssawe u Oomuumane Ha nroooddatiny
HACANCOCHUS! (PACINEHUS) HA RPURYHAG HA uMOTTme, Maunniume u oGopyosanemo (JIMA)
no peda wa MCC 106, a ne cvenracro MCC 41 (ro yeua ua npudoGusane u ¢ Gu3mONCHOCH!
3G NPURAZANE 1A MOOCHA N UPEOYEHEHAMA CINGRNOCH, Ccaed nasnuzane ¢ hiododdaiing
GLIPACH), MBI KAMO RISANHOMO YHACHIUE @ CENCKOCHONANCKOMO NPOUZGOOCHIBO € CXOOHO ¢
maxwomo ({{MA) e undycmpuaniiomo npouzéodcmeo. I pynama Hama makued onueniy
obexmu.

MCC 16 (npomenen) HMmoTn, Mammmm, choprxenus u MCC 38 (mpomenen)
Hemarepnanny akTHBM - OFHOCHO a [ONYCTUMUTE METOAM 33 HAYMCNABaHE Ha
amoprusaipa (B cuna 3a ropwny nepuosd or 01.01.2016 r. —npuery or EK). Tosa
PAsAcHeRue YMOUNAGH, Ne Memooum 3d  aMOPIUIAyus Ha eOun armug Ha baza
CLOHINOULEHUE CRPAMO OUAKGAHUNIE HPUX00U, @ YHEHIO 2elepupane moli yNacmea, He ce
npUeMa 3a NOOXOOAU aMOPIUIAYUOHEH MEHIOO 3G UIMEPCANEHIO Hd ROAZUME, KOUmOo ce
KONCYMUPAR 0N UINOAIGAHEIIO Ha MO aRmuG (0CGeH ¢ MHO20 pedKu Cayyau, no
wsKATOYenUe),

MC®O 11 (npomenen) CHBMECTHH CIOPasyMeHHs - OTHOCHO OTYMTAHE Ha MpuAOGHBAHE
Ha IAA0BE B CLBMECTHH AGHHOCTH (B chia 3a roaniund nepuoau ot (1.01.2016 r. — npuer
ot EK). Tosa donvinenue ocnogno ymounsga, ue npu npudobuganenio om cmpana Ha
UHGECTINIMOP 1A OAJ06E § CLbEMECTNHG OCUHOCHI, KOAMO HO CHOBPICANUE NPeOCAsnicd
busnec, ciaedea 0a ce Rpurgzam UIUCKGAHUAMAa u npacwiama na MCOO 3 sa 6usnec
KOMOUNGHUY,

MCC 19 (pesusupan 2011 r.) Joxomm Ha HaeTH nuua (B CHiIa 33 FORMUINKM NIEPUOSH OT
1.07.2014 r. — npuer or EK 3a rogumuu nmepuoan or 01.02.2015 r.). Tasu npomana ¢
COLPIANA ¢ PAIACHEHUE OMHOCHO MPEIMUPUHENO HQ GHOCKY, HARPAGEHY 0N CIPaHa  Hd
CAVIICUMERY WAH MPEMU Auya 6 naanose ¢ Oerunupan 0oxodu, CvalacHo dopmaniume
yernosust wa cvomeemmnua nran. Hpomsmama onpedens, ue mesu eHocku ciredsa oaq ce
MIPCINHPAM KAMO HAMAACHUE HA PAZXOOUINE 30 CIAIC KO ¢e PAsnpedesstn 3a nepuoda
Ha MPYOOG CIMANC KO2GMO me ¢ 0bsbP3aiy ¢ 200UHUMe Ha MpPyoos CaNc HA TUYemo, a
ce npucnadam om pasxeoume 3 CHANC 30 REPUOOd HA HOAGRAHe HA mpyoa, Ko2amo
GHOCKUIIE HE Ca 0D8LPIHY CHE CHIANCA,

MCC 27 (npomenen) CamocTosTentn GUHAHCOBM OTHETH - OTHOCHO METOA Ha cOBCTBEHHS
KanuTan B CaMOCTOSTeNHMTE (HHancOBM orderH (B CHMAa 3a TFOAMIUHM MNEPHOAM OT
01.01.2016 r. — npuer or EK). C mazu npomsana e svscmarosena ompuama ¢ MCC 27 sa
OUCHABAHE U OFTHUPBIGHERO N0 MEHOGA HG COOCHGEHU KGnunial Ha uHeGecmuyuume ¢
OBUepnY, ACOYUUPANY U CHLEMECHIHU OPYIICeCea 6 CAMOCHIOSIENNUMe  UHancoay
ORYeny.

MCOO 10 (npomenen) Kosconupupauu ¢unancosn oruer, MCDO 12 (nipomenen)
OnosecraBane Ha ywacTus B Apyrs npeanpuatis 1 MCC 28 (npomenen) HupecTrimn B
ACOIMUPANH M CLBMECTHHM NPEANPHATHS - OTHOCHO M3KMOUCHMA TPH KOHCOJMAaUMs OT
HHBECTHHHONHH JPY)KeCTBa (B CHAA 3a TOAMUIHM TICPHOAM, 3a[I0YBAILK HA HMIH ciael
01.01.2016 r. — npuern ot EK). Tasw npomana Gu3snukea 6b6 GPbIKA C YMOYHEHUSN
OMHOCHO EVLIMODICHOCIMG 30 0CEOO0JICOACANE OHl KOHCOTUIaYUs — OCHOGHO 3a: 1) Oamu u
KAK €0HO UHGECHTUYUOHHO OPYICECIGO Ced6d Od OMuUNIA eOHO OBIepHO OPYHCECMEO NO
CHPABeOnéa CRIOUHOCH], KOzamo ObyepHomo Opyoicecmso npedoCmass UHBCCHIUYHOHHY
VCAY2U Ha MPEHU WY Wi ROOOLPIICAUU YCRY2U HA CAMONIO UHBECCTULUORHO OPYICECEo,
2)  esaumodeticmeuemo  mexcdy HPOMEHUME 30 UHECCHIUYUOHHU — OPYJICecmed u
0CBOBONCOABANEMO OM HEODX0OUMOCIIMA 34 UIZOMGAHE HO KOHCOAUOUDAH (DUHANCOS
omyem cnoped MCOQO 10; 3) oanu edno we-ungeCTHUYUOHHU OpyacecHso mpaoea od
HPURG2A ORUUMAHERT) 1O CHPAGCOAUCH CHIOUHOCH HA C8OU CHBMECHHU URU GCOYUUPaHU
OpyoIcecned, KOUINO ¢ UHBECIUYUONTU OPYICECHiGd.

MC®O 14 OrcpodyeHy aKTHBM ¥ ITACHBM MO PEryNHPaHH AeHHOCTH (B CHIIA 33 TOJHIIHM
nepuoau or 01.01.2016 r. - EK omnara npoueca 1o npueMaHeTo Ha TO3M MENIHHEH
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CTANAAPT JO M3JABAHETO HA PUHATHWA cTavAapT). Tosu cmandapm e Hoa u CAyaCcH Kamo
MedCouNen CanOapin, HPUICHCUM CAMO 34 NPEORPUSIUL, KOWINO e RPeMUHAGan KoM
MCDO kamo omuemna pamra  3a wepsu Wuml, ¢ OeHcmeue 00 HPUIHIONGANEMO Ha
RPOCKMA 30 HOG GCCOGXEAMEN CHIGHOAPAL, KOWMO Hfe aopecupd MaKs6 Mun peeyiupant
oermocn, He ce npuraca om npednpusimus. ceve npeanaiany kum MO0,

*  Tlopobpenns 8 MCPO Huxsn 2010-2012 (m.uexemepu 2013 1) - nopobpenus 8 MCOO 2,
MCOO 3, MCPO §, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a roaMman
nepuoau ot G1.07.2014 r. — npueru or EK 3a rogumny nepuoan ot 01.02.2015 r.). Tesu
NOOOOPEHUA GHACAM  HACHUYHY HPOMENY U Pedakyui 8 CHLOMGEMHUME Cmandapmu,
OCHOGHO € Yel 04 MPeMOXNGm Culyecmeyeduia HenocieO06amenocn Ul HeCHOmY &
HPAGUAGIMA 1A RPUIONCENHE U USUCKGAHUATMA HA OMOCAHUING CIQUOaPmU, Karmo u 0a ce
gHece no-npeyusna mepmunonozus na nowsmus, OCHOBHO RPOMENUNIe cd HACOMEHN KbM
creonume  obexmu wiy onepawyuu: a) npomana ¢ Oeuuuyusma Ha ,nepuod wa
(Besyerosno) npudobusane na npasa” u ,nasapuo veroeue” u ca dobasenu ,, yeaosue Ha
wusnoaneneno” u ,, yeaosue na yeayeama ' (MCDO 2); 6) ymounenue 3a mpemupanemo na
yerosuume  @vsnazpavicoenus  npu  busnec  KoMOunayuu, KOUWO  OMI2OGapsm  Hd
onpedenenyeno  3a  (unancos uncmpymenm (kamo (Quuancosu  3a0vANCEHUS UMY
UHCHIPYMEHITY 1t cODCIMGeHUA KANUMAN) U IMAXHAMA OYEHKA & KPpas Hd GCeKU OmYemen
HepHOOd — HO CRPAseONHBA CHIOUHOCH, 6KA. RPeOCHMAGAHCHO N eqhexmume om Het 6
omuemd 3a eceobxeamnus 00x00 (MCDO 3, MC®QO 9, MCC 39 u MCC 37); 6) usucxeane
34 OROGECHISIGANE HA NPEYCHKWINE U KPUMEPHUImE ApU ORPeOeisitnemio NG azpezupaniime
OREPAMUGHY  CCZMEHINY 33 yeaume Ha  ceamenmmomo  omvumane (MCPO 8); 2)
OONBAHHMENHO PAIACHEHUE ORIHOCHO MEXHUKQMA HO KOPEKYust HA ONTNemud CMOuHOCH U
HAMPYRAnama aMOPRIMIAYUA 8 CAYYAUINE, KO2OMO OA0eHY GKITUGY Cd HPEOYCHEHY, KA
Ce ROCIMAGS UIUCKEANE WAL 0a € HOCHED0BaMEeNId Ko NOOXOC CHPSMO HPEOYeHKAMA Ha
banancosama cmotiocm Ha cvomeenmnus axmue (MCC 16, MCC 38); 0} ymouuenue
OMHOCHO OPYIICECHGO HPeoiazauio KOO8 YHPUGRCHCKY HEPCORAN KAMO YCAy2a Ha opyeo
OPYJHCECINGO, e MO Chlfo e He2060 cevpsano auye (MCC 24),

» llopobpenns 8 MCDO Lluicps 2012-2014 (m. cenrremepu 2014 r.) - nogoGpenus 8 MCOO
5, MCQO 7, MCC 19, MCC 34 (& cuna 3a roguiuunu nepuoau ot 01.01.2016 r. — npuery
ot LEK). Tesu noodobpenuss SHacam wacmuuny HPOMEHU U PeOaryui & CoOomGemHume
CHIGHOGPIY, OCHOGHO € yel O HPEMAXHUM ChUjecHEyeaya HenocredOGamenocn i
HeSCHORIU 6 NPaswaang Ha RPUWICIICEHUE U UIUCKGANHUAMA HA OMOCIHUME CRAHOapmy,
KGKMO ¥ O €€ GHECE NO-HPeYusHd mepMunonozus na nousnust. OCuogHO npomenume ca
nacoyeny Kvm crednume obexmu uny onepayuy: 1) QomeaHwmesny NOACHEeNUs, ye eono
OPYIICeCmBo Mooice Oa PeKnacUDUYUPa axmuay ,, Ospocany 3a npooadcba’” xom axmueu
»OBPACaNY 30 paznpedencnue KoM cobcmeenuyume” (y 0bpamno) u mosea ne mpemupa
KQmMO NPpOMANHG HAI WBPEOHGUAANUS HAAH N 0Cceoboxcoasane, KAxmo ¥ Ha Oamamd Ha
knacuuxayuama no peda na MCDO 5; 2) donvanumennu nacoxu 3a pazacnenue Oanu
eoun 0oz060p 3G ODCAYICGAHE OMHOCHO — COUM HAMBANG OMAUCaN mpancepupar
hunancos  akmug NPEOCMAGRAGH 1O  COLUCCHIBO HPOOBLIJICACAN] AHZANCUMENNT  HPU
mpancepa 3a wenune Ha onpedeiane obXeama Ha HeoBXOOUMUNE OHOGECHIABANUA,
KAKIMO Y PUIACHEHUEC OHIHOCHO HPUIONCUMOCHING HA HIUCKGUHUWAMA 30 ONOBECABANE Hdl
HEMUPAHEMO 1A PUIHAHCOGU GKINUGH U RACUBYH G CHEDATNEHU MENCOUNNY gunancoeu
omuemy (MCQQO 7); 3) ymounenwe OMHOCHO UIHCKGANEO & CHIGHOGPMA, He
SUCOKOKQUECHIGEHUME KOPROPGIUGHY ODAUSAYUY USHION36AHY, KOUMO ce USHOAZGAan npu
ONPEOCATNENO HA OUCKOUMIOBUS YaKmop 3a Joxodume cred nanycrane ciedsa oa Gwvdam
OCHOMUNUPAHY & CoUIamd BAIYAIA, 8 KOSMO C€ UINAQUANT U JOX0OUMe HA CHbOMBeHIHUmE
naemuy auya, m.e. Ovabovunama wa nasapa mpaoga 0a ce u3CAedea ua nuso eanyma (MCC
19); u 4)noscrenue na uPAIA-UIUCKBAHE ,,HA OPY20 MACIHO @ MENCOUHHUA (DUHANCOS
onriem”, m.e., ¥e MOBA OIHAYABA KAKMO HPEOCMAGIHENO HA UHPOPMAYUANG 8 K0e U Od e
MACHIO 6 MEJICOUHHUA (DUHANCO8 ONYen, HO U HPeOCHIGGAHEeno HA Opyeo MACHIO 6
YARGCHIHAWIG ~ MEJICOMHHA  OMMEmHOCH  (00KIadY), ern.  medcounny  OOKiaou  Hd
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POKOGOOCMGOMO, CMU2a 04 ¢ HAAUYE KPBCHIOCAHA Peqhepenyus Medcoy MenCOUNHUA
Qunancos omyent u MACHIOMo, Kedeno ¢ arnoyeno onosecmaganeno (MCC 34).

Ky gatata Ha onobpssane 3a U3aBane Ha TO3M KOHCONMAMPal (PMHAHCOB OTYET Ca M3JAJCHH, HO
HEG ¢a Bece owe B cuiia (i/Mnui He ca npuetd ot EK) 32 rojumusu nepuoan, 3anoysaum Ha | aayapy
2016 r. noBM CTaHAApTH, TIPOMEHEHH CTAHAAPTH H THAKYBAHHA, KOMTO He ca GMIW NpueTH 3a 1o-
panHo npuaokeHHe oT Fpynarta. O7 14X PLKOBOACTBOTO € NPELEHHIO, qe clefnure fuxa HMain
norenuuaien edexr B 6baenle 32 IPOMEHH B CUCTOROJHATA NOJMUTHKA W (MHAMCOBUTC OTYETH Ha
I'pynara 3a cnensawuy nepHoam:

MCC 7 ({(npomcuen) Oryer 3a UAPHYHHTE [OTOUM - OFHOCHO MHULIMATHBA 34
OnoBecTABAHHA (B cHna 3a roauMmyu nepuoad ot 01.01.2017 r. — ne e npuer ot EI(). Tasu
NPOMANA € GUMCHO PUSACHCHUE 1 CAMUA CINAnoapm ¢ HAcoka KoM ungopmayusima,
npedocmasaHa Ha ROmpebumenume na unancogunie omyemy, xoumo oa Mozam o
no0obpam  pasbupanemio cu 34 AUKGUOHOCHIMA ¥ (punancosume  onepayud  na
apyacecmeomo. Hpomsnama wzucrkea Oomeianumenno onogecmugane u noscHenus Ja
O6vOam nanpageny OMHOCHO NPOMEHUIE 8 RACUGURIC Hd OPYICECINBGONIO GbE8 8Pb3Kd ¢! (4)
NPpOMeHY OM QUHAHCUPAWama OelinOCI @ PE3YIIMam Ha ORepayl, 600etyu 00 HPOMEHY 6
RAPUYHURIE ROMOYU, URH (6) OM NPOMENY & PEe3YAMaAm HA HEHAPUNHY MPAH3ARYUN KMo
APUOOOUGAHUS U 0CGOBOINCOABANUA, HANUCISICAHIA HA TUXGH, eDEKmMU 0N KYPCOGU PAZAUKY,
npOMENU 6 cnpagednusume cmoiimocmy, u  Opyeu nodobuu. lpomenu eéve hunancosu
armugy 6u credeano da ¢e GKIIONaN! 6 TOGd OROGECMABANE, AKO HPOUSITUNGAIY ON 06
RAPUYNY ROMOYU CO RPeOCInaceny KoM uuaucupawama OesHocm  (Hanpumep, npu
onpedeneny Xeoduc onepany). Jonycmumo e GIIIOUGAHEMO U HA HPOMENU ¢ Opyau 00exmy,
KQIMG Yach ont ONeGeCHAsanento, Kaino Me ce HocoYadin omaoeiHo.

MC®0O 9 Dunancosy wucTpyMeHTH (B cuia 3a roauwinu nepuomn or 01.01.2018 r. -
npuer or EK). Tesu cmanoapm ¢ noe cmandapm 3a (DuHaGHCOGUME UHCHIPYMEHNTY,
Kpaimono my npeduasnauenue e oa sameciny usysno MCC 39. Hpoermvm na noomanama
¢ HOGUS CIaHOapm e upemunan npes mpu Gazu: gaza 1 Knacudrwayus u oyenagane na
Qunancosume axmugu ¥ nacueu; Gaza 2 CYenogoOHO onuumane Ha XeOdcupanemo,; u
Gaza 3 Memoodonozua na onpedensne Ha obesyenxamea. Honacmosiyerm MCDO 9 e
uzoasan Ha demupu womu, npes m.uoemepu 2009 2., npes m.oxmomepu 2010 2., npes
M.uoemepu 2013 2. w okonvamenno npes Moy 2014 2.;

MCPO 7 (mpomeneH) @uHaHcOBH MHCTpyMeHTH: OTNOBECTSBaHHS — OTHOCHO
OBJIEKYEHHUETO 3a TIPEH3UMCIACHMETO HAa CPaBHUTENHH TePHOJAM M CRLP3AHMTE € TAX
OToBecTABaMKA nNpy npunarasero wa MCPO 9 (3 cuna 3a roaMuiHM HEpHOAM OT
01.01.2018 r. - e ¢ npuer or EK). Tasu npomsna e céwpsana ¢ sveeacoane na obnexuenve
OIMHOCHO HEOBXOOUMOCHINIA O NPEUSHUCACHUE HA CPOGHUMETHUME QUHANCOGU ORTYEMY U
SBIMOJICHOCHINIA 30 Npedocmassane Ha  MOOUUyUpAny  OROGeCHIAGANUA  HpU
npemunasanemo om MCC 39 kom MCPO 9 (kozamo moea ce cayuu) cnoped damamd Ha
RpUAQ2ane Ha CIAHOAPmMa om OpYACeCmBomo U Oauy mo uz0upa ORyusma 0a Hpeusuuciy
HPeOXOOHY NeProoU;

MC®O 15 Hpuxoam no JOroBOpH ¢ KIHEHTH (B ¢Hia 3a roauwiny nepuond or 01.01.2018
r. - npuet ot BK). Tosu cmanoapm e wsysno noe cmandapm. Toit eveesicda yaiocmen
KOMRAACKC OM  HPUNYURU, BPaCLAd U ROOX00U 330 RPUSHAGAHEMO, OMMUMIAHEMO U
ONOBECTIACANEINO HA UHDOPMAYUS OIMHOCHO GUOd, CYMAMA, REPUOOA U HECUSYPHOCHIUINE
GG GPBLIKG € APUX0OUme U HAPUYHUINE ROMOYY, RPOUIXOXNCOaU om O0206apu ¢
xonmpazennu. Cmanoapmom we 3aMeHy Oelicmeaquume 00 Mo3u MOMEHN cinanoapmu
CEBPIARYU C HPUSHACAHETO Ha Apuxodu, ocroero MCC 18 u MCC 11. Bodewusm npuiiun
na HOGUANT CIMAHOADIN @ 8 CHIOABAREING HA MOOET O CHILHKU, Upe3 KOUmo Onpedeisneno
HA NApamMempume u GPEMemo HA HPUxXo0d cd CbUIMEPUMU CHPIMO 3G0bANCEHUCTNO HA
GCAKA O CHpaHume no coeakama nomedcoy um. Kniouosume xomnonenmu ca: q)
002060 C KAUCHMYU C INBPZOGCKA CHUHOCH U OYEHKA HA  GePOAMNOCNG 3d Cobupane na
Q020COPEHUME CYMU OM CIMPARd HA APEONPUAMUENIO CbeACHO VCIOGUAMA Ha JaleHuA
0ozoeop; 6) udenmuuyupane na OMOEIHUME 3GOBINCEH U 3d UINBIANHEHUE HO D0Z080PA 30
CHIOKY UAY YCRYeU - OHIZPAHUYAEMOCIN 0Nl OCHIGHIUNE HOCHN GH2ANCUMEHITU 1O



MEJINKA Al :
Onosecrasane KLM MEXKARREH KOHCOAHANRPaAH oTyeT KoM 31 mapT 2017 roauna

002060pa, o1 KOUMO KAUCHIILIN DU YEPRUR U3200U, 8} ONPedeIsNe A YENd Ha onepayusma
— cyMamd, KOAMO APeONpUAMUSIO  OUaKGd, “e uMd Apaso  dd  HOAVYU  Cpewyy
NPexebpAAHenO HA CHONMBEMUAME CINOKA W YCIV2a KoM ICIUeHNd — 6CoDeno sHuManue ce
OMOCHA HA RPOMEHAUGUS. KOMHOHENIN 8 YeHamd, (UHAHCOBUS KOMHOHENN, KaKmo u 1a
KOMBEOHEHING, ROAYYAGAN 6 HAMYPA, 2} PAZNPeOeneHue Ha YEHAME Ha ONePAyUsma Mexcoy
omdennume  3G0BIJICCHUS 30 uInGAKeHue no  Jdozosopa - obuuaino na  Oaza
CAMOCITQAMEAH N NPOOANCHA YEHA HA GCEKU KOMROHEHNT, 4 O)JMOMEHILIT UAH HEePUOODIN
HA BPUSHAGAHE HA MPUXOOd — HPU YCHEULHOMO USHDLAHEHUE HA 3Q0BANCEHUC NO 002060pA
ypes mpancepupane Ha KOHMpPORa Gwpx)y odbewjanama CHIOKA unu yeayed, buro mo @
Oa0eH MOMEHW AW 3a onpedener mepuod 6ue epememo. llpednonodicenueno e, ue
BLEENCOAHENO HA O3 cmandapn moxce da dogede 0 ciednume HPOMEHU: a) Hpu
KOMHACKCHU Q020GOPY, € 0DGP3ANU NPOOANCOU Ha CHIOKY U YCAyeu — e ¢ 1eodxo0umo
ACHO pazepanudagane Medcoy CHIOKUME Y YCAVZUME Ha GCeKy KOMROHeHH U YClogue no
do2080pa; 6) GepOsHHOCHT 30 HPOMAHG HA MOMENMA HA NpUsHaAsane na apodaschamd, 6)
YBeruasaie Ha OHOBECHUISGHUAMA, W 2) @boexcoane Ha JOWLAHUIMENHU HPpagula 3d
APUSHABAHEING 1A HPUXOOU Om onpedeier MR 002080pH — NUYEHIHU, KOHCUZHAWUU,
EOHOKpanno coubupany npedsapumenny maxcu, zapanyuy u op. nod. Cmandapmomn
OORYCKA  KGKIMO HBLAHO  PEMPOCHCKINUGHO  NPUAQICENUe, MWaKka U Mooupuyupano
PERIPOCHCKIIUGHO  NPUIOJICCHUE, ONt  HAYQIOMO Ha  MEKVIqUS  OMmyemen  nepuod, ¢
ORpeOeaeHt ONOCECINABANUA 30 RPedXOdHUNe NEPUOdH;

o MCOO 15 Hpuxoau 10 AOroBOPH ¢ KIHEHTH ~ NOACHEHHA (B CHJIA 34 TOAMILHM NEPHOIM
ot 01.01.2018 r. — ne e npuert o1 EK). Tesu nosicnenusn ca cevpszanu ¢ (a) uoenmugpuyupane
HA 3A0BANCEHUS 30 USHbAHENHe Ha Dazama na KOHKpemuy cOewanus 30 O0CIAaskama na
cwmory wiy yeayeu, (8} udenmudruyupane Oanu OpyJIcecmeo e NPUNYUnAan Uil dzenm npu
HPECOCMAGHNEMo HA CIMOKY WAl yeayeu, u (6) mpancepa na nuyensuy. Coufo maxa masu
HPOMAHA 0a6a U 0BACKUEHUS BPY NPEMUNAGANEHIO KbM HOGUA CHIGHOAPRL.,

¢  MCDO 16 JInzunru (B cuna 3a rogurHy neproad ot 01.61.2019 r. - He e npuer or EK).
Tozu cmandapm e ¢ usyano npomenena xowyenyusn. Todl eveedcoa nosu HNPURHUNY 3d
npUSHAGANne, UIMEPEAHE U HPEOCMAGANEe HA NUIUNZU C Yell Od OCUZYPY HO-O0CHIOGEPHO U
A0eKEAMHO RPEOCINABANe HA Me3u COCNKY KARNO 34 RUUNZONONVYAMENs, mara u 3d
muzunzooamens. Cmandapmsi we sameny Oeficmeayun 00 mMosu MOMeHm CHanéapm
cevpsan ¢ asunzume - MCC 17, Bodewusm npunyun na HOGUS cmanoapm e
GLBEICOANEIIO Het eOHomuner Model Ha CemosodHO MPemupane Ha NUUH2HME Rpy
RUBUHZOMOAYNAMEIUME - 30 GCUYKY AUSUHSOGU 002060PY ¢ HPOOBLANCUMENHOCH! O HOGEYE
om 12 Meceya we ce HpUIHABH GKMUG ,, RPAGO 1A ROA3BAHE ™, KOHMO e ce amMOpmusupa 3a
Hepuooa Ha 002060PA, U PECREKNIUGHO, We CE OMNUMA 3G0BANCCHUCI0 RO Me3U J02080PU.
Tosa e u cvwypecmsenama npomsna 8 omyentmama npacmuxa. Hpy ausunzodamenume ne bou
UMARG CHUECINGEHY NPOMENY ¥ me Ouxa Rpoowicusy Od Omuuman IMZUHZUME NO
HOOODUEMO 1A CAPUS CIGHAAPIN — KAME ONEPEMUGHY U (iUanCcoGy. [{OKOAK0mo Hogusn!
cmandapm  O0aed RO-YAROCHING KOWUeHyus, RO-ROOPoDen aHaiuz Ha YVCIOGUsmd Ha
dozogopume M cAedsa 04 ce HANPAeY U 0Nl MAXHA CMPAHA U € Gb3IMOICHO U NP MAx Od
HOCHTLRAI OCHOBARUS 33 ApeKideudiurayus na ausureceume coenxu, Hoeusm cmanoapm
UIUCKGA PAMUPAGHHE HA ONOGCCTNAGHHUAING,

¢+ KPMC®DO 22 (npomeneH) — Crenku ¢ YyXIecTpaHHa BATYTA M ABAHCOBM TIIAILAHMA (B
cuia 3a roguinay neprogau of 01.01.2018 r. — ue e npuero ot EK). Toea pazacuenue ce
OMHACA 30 ONUMAHESIO HA PIDAH3AKYUY UM Yacmy OM MPAH3aryUl 6 WyiCOeCHpania
sauyma npy NOAYNAGAHEMO HA ABAHCOBY WAAUWIAHUA, RPedU HPUINACAHEWO HA CaMusl
akmue, pasxo0 wid Apuxod. B meszu cayuau npeonpuamuama OmMuman akmug no
npeonaameny CyMu (APEORIAanus o QOCIAGKY HA ARMUGH WIU YCAY2U) URY 3A0BIICEHUE
HO OMCPOYEHU HPUXOOU (RONYYENY aeanc om KIUeHmy no npodadicbu) u me ce mpemupan
3a nemonemapuu. Ilpy noayyasanemo ng mMaKuea asaucosy RAGWAHUA 8 YylIcoa sanyma
Camama Ha Mpan3aRyuaAma ce UHONI6A 3G ONPeQerne Ha OOMEeNHUS KYpPC, d aKo umd
MHONCECHIBO RAMYAHUS — OGmia HA MPAH3AKYUSNG Ce ONPeICHA 30 BCSKO OMOEHHO
naauyarne.
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PHKORBOACTROTO Ha F})ynaTa oOMHCIs BIIUAHUNETO, KOCTO FOPECTIOMEHATHTE HOBH Wanu NpOMECHEHH
CTAHAPTH Buxa MOram Aa OKaXar BLPXY KOHCOAUAHUPAHUTE (i)MHEIHCOBH OTYETH Ha prna’m, 14
KOTa TE3W HPOMEHH LiiE 613,['(&"[‘ APUETH OT Hero.

Honbnuutesno, 3a nocodeduTe 110-A0NY HOBM CTAHAAPTH, IPOMEHEMU CTAHAAPTH W TPUETH
TBJIKYBAHHA, KOHTO CA W3/1a/ienK, HO BCE OHIE He ca B cuaa KbM | aHyapu 2016 . ppKOBOACTROTO ©
UPOYUHIO BLIMOKHHA MM e(eKT KM e Oonpeacsmno, ue T¢ He Onxa umanu eeKT BLpxRy
CYETORO/HATA NONMTHKA, pecll. aKTHBMTE, MACHBMTE, oTepauMuTe W pesyirarure Ha [ pynara
IIOpaJiH TOBA, Ye T4 He pasnoiara/onepupa ¢ Takuea 00eKTH WHIH He peannzupa NoftobHE CHeNKH
M TpaH3aKLHH,

MCC 12 {npomenen) Janbiy BLPXY JoX0/a (B CHIIA 38 FOMMLIHM NCPHOLH, 3aH0YBALIM Ha
wn enten 41.01.2017 r. — He npuer or EK) - npusHaBaHeTo Ha OTCPOYEHH DaHBLYHM AKTHEM
3a Hepeanusupank 3arybu. Tasw npomsna noscHsiea omcpouenume Oanvify HpY Cayuaume,
KO2AINO AKMUG ¢e OYCHARH NO CAPAGednued CIOUNOCIN U OYeHKRAMA NO CHPAGeONHGAH
CMOHNOCH € Ho-Hucka om danvinama 6asza. Vmounenuemo exuousa; ) spemenny
PASIUKY CUIHUKGUIN HESACUCUMO Oy DONaHCOGama COHHOCH Hd GIMUGH  HO-HUCKA 0N
OaHLHHAMA MY OCHOBE; §) CbomGemHomo npednpusmue Ou mpibeaio Oa npeyenu npu
onpedenstnemo na ceoume Goudewu daneyny newanGu damd Gu mozio dd HpUChudU Ho-
200AMA CYMA O OARAHCOGAMA CRIOTHOCT HA ARIMUGA UAN He, 6) aKo cnoped JdHBYHONO
3aRONOOQAMESHCIIGD UMA OSPANUYEHUL 3¢ UINOA3GAHEINO HE OAHOYHY RENANDU, CPEY KOUO
MOdCe O Ce GLICIMANOGABAN ONpedenent ORCPOYeHY Jaibyny armugy , Mo npe2iedvm u
OYEHKAMA NG GL3CHANOGAGUHETNO HA ONCPONCHUNE OAHBUNY axinuey mpabea 0a Gude
Hanpasena 6 KomMOunayus. ¢ OCMAananume OMCePOYeHu Oabyiy akInUGH OM Cols GUd; U 2)
HAMAACHUSING 30 OQHBYHY YU, 6 Pe3VIMaNm Ont 0OPAmHon0 NPOAGIeHue Ha OMCPONCHY
OUNBYHY  AKIMUGH, Ce UKNOUGAM OmM npoenosama na Ovoewume dawvuny nevanbu,
UINORZGANY 30 OYCHKA HA 8LICINANOGUMOCHING HA Hest armuei.

MCDO 2 (npomenen) Ilnamane Ha Haszarta Ha aKIKM — NOACHEHHS (B CHAA 38 FOAMLIHM
neproau ot 01.01.2018 r. — ve e npuer ot EK). Tesy nosicuenus ymounneam caeonomo: (a)
MPeNIUPaneno KA YCAOGUAMA, Cebp3any ¢ npudobusane na Oe3VCHOGHU NPAsd HpU
OYCHKAMA W CIIUUMIANEIN0 Mg COCnKy ¢ miguane na Oazama Ha aryuu, ypesicodny ¢
napuuny cpedcmea, (6} noOxod 3a KIGCUPUKAYUS HA CROPAZYMEHUSING 30 RAGUAHC HA
bazama Ha akyuu ¢ eNeMeHmy Ha Hemen CENTbAMENI 3G yeaume Ha YObPocane Hd Juden
OanvK HA Auyamda Om CAMomo npeonpusmue (nod (hopmama na unCIHpyMenmu Ha
cOBCImBenUs: KaNUINAN) ~ 6BEEICHANE HA UKIIOUeHYE 0Nl 0OWOMO NPASUO 3G ROCIUAIe
HO BPARMUYECKO VICCHEHUE Me3H MPAn3aKyuy 0a ce KIGCHuyupam, maKa KaKmo  usixa
da ce omyemant 6e3 ONYUAMA 3G HEMEH CCIMbAMEHI, U (8) HOGO HPAGIIO 3d OTUUIMGHE HPU
MOOUUKAYUY HG YCAOSUSING HO MPANIQAKYUY 30 RAMYane Ha Basama Ha akyuy, ypexcoany
C RAPUUHY  CPeOCTGa KoM aKYMY, YPEICOGHU uPe3 U0asane Ha UHCHPYMEHMU Hd
COOCMBENUSE KANUML.;

MC®O 4 (npomeHen) 3acTpaxOBaTelHHM LOTOBOPH (B CHMla 3a TOAMUIHM TIEPUOAM OT
01.01.2018 r. — ne ¢ npuer or EK). Tasu npomsana e cevpsana ¢ neobXo0umochmia om
CUNXPONUSUPANE HA OMYUMAHEHIO NPU KOMHAHUY, KOUMO U30aeam 3GCHMpPaxo6ameany
dozosopu, xKoumo nonadam u 6 obxeama na MCOO 9, xamo npedcmass 06a nodxoda 3a
ORNUIMARENO HA RPUXOOU UAY PA3X00U npy onpedeneny QUHAHCOSY armusy — ro0xo00 na
HACAG26AHE U HOOX00 HA ORICpOUGaNe.,

MC®O 10 (npomenen) Koncomupupanu (unancory oryetn u MCC 28 (npomeuen)
HupecTnyy B aCOUMHPAHH W CBBMECTHH NPENPUSTHS - OTHOCHO NpoaakGa MM BHOCKA
Ha AKTHBH MEXJLY HHBECTHTOP ¥ HEIOBO aCOLMHPAHO MM CHLBMECTHO NpeanpuiaTie (B cuna
3a roguiuHe nepuogu or 01.01.2016 r. — ornomkena npouenypa no npuemane or EK za
HEonpeNeneH NepHon). 1asu HPOMAHA Gu3HUKEA 66 BPBIKA HENOCTEOOBAMERHOCIT MENCOY
wsucieanuama u npacuarama na MCDPO 10 u na MCC 28 (pesusupan 2011 2.) 8 caiyuaume
Ha MPan3aKyitd O UNGECIUNIOP KbM HE2080 ACOYMUPANO WU CveMechno opyacecmso, C
HESL OCHOBHO CE NOACHAGH, e NPU IMPAN3AKYUUIE, KOUMOo RO CoObpoicanye ea  npooaxcha
WIY GHOCKA HA CBEKVIHOCH! OM QiKMUSH, HO He cd YSIOCHeH Ousnec — nevarbama wi

1)
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sqzybama ce NpUsHOGd HACTHUYHO COMO 00 pasMepa Ha Oeid Ha  HeCGup3danume
UHGECHIUIMOPY, d 8 CAYUQUME, KO2AMO MPAHZAKYUUNIE HO Cblyecmeo ca npodadcha wiu
GHOCKA G QRINUGH, KOWMO ¢a BusHec no exucsid iwa MCOO 3 — nevanbame wiy 3a2ybama
Ce NPUINACH U0, |

¢  HopoOpeuns 8 MCDO Llukbn 2014-2016 (M. aexemepu 2016 r.) -~ nogobpenus 8 MCDO
12 (B cuna 3a roguHy nepuoay ot 01.01.2017 r. — we e npuer or EK), MCDO 1 1 MCC
28 (B cuna 3a rogmunu mepuoan ot (1.01.2018 r. — ue ca npuern or EK). Tesu
HOQOOPCHUA BHACAM YACHIUNHY NPOMERY U Pedaryuy 6 CLOMGEMNUmMe Cmandapmy,
OCHOBHO € YEA 00 MPeMOXHA CHLUECIGYSIMT HeNOCREO0CAMEINOCHT WA HESCHOMY 6
TIPURODICCHUENIO HA MPASUAGRIC U UIUCKGANUSIIA HA OMOCHHUme CIMandapimy, Kakmo y 04
ce gHece NO-NPeYUsHT MePMUNOAO2Us Ha HoHRmuA. OCHOGHO HPOMEHWNE Ca HACOUEHU KbM
cACOHUIME 0OEKRIY WIU OREPAYUY. d) 0OXCANTLI U USUCKBANUSING KM OHOGECHIABANCINO RO
MCPO 12 ca sanudnu u 3a Opydcecmea, kiacupuyupaiu no peda MCOO wamo ovpacany
3a npodaycOa, 3a pasnpedeiedue Wiy Kano Rpeycmanoseny deinocmuy; 6) ommenane Ha
naxow unonovenus sa npurazawe na MC@O 1) w ¢) usbopem na gondose 30 pucros
Kanumat Wik opy2u HodoOnYy NPEONPUAINUS.  ONTHOCHO OYEHRAMA Hd IMEXHUNE VYACmusl @
GEOYUYPAHY WIH CBEMECHINY OPYICECNBA RO CRPGEEOANGH CIOUNOCH 6 neyarbamda unu
sazybama, xkoumo wzbop modce 0a 6wvoe Npasen Ha Oa3a UHOUGUOYATHA UNGCCHIUYUS, NPU
nopsonauannomo i npusuasane (MCC 28).;

»  MCC 40 (npomenen) — MHBeCTHLIMONHY UMOTH — OTHOCHO TpaHcthepH HAa HHBECTHLMOHHH
UMOTH (B chita 3a roguiinu nepuoau or 01.07.2018 r. — He e npuer ot EK). Tasu npovmana
e cepp3and ¢ RPedoCcHasane Ha OQONVLAHUMEANO WOACHCHUC OMIHOCHO YCIoguama u
Kpumepuume, KOumo CONYCKAm mpaucier KoM U O KAME2OPUL ,, UHGCCHIUYUOHHY
umomu”’. Owge no-creyuanio, xozamo obexkmvm Ha mpancehep ca capadu ¢ cmpoedc npu
cmana wa ynompebama um. Taxuga mpancehepu ca 663MoNCHY U RO3GOACIY, CAMO KO2AMO
€A UIHLAHEHY WIH PECH. KOZAHIO GEYE HE Cd UINLANCHY Kpumepuume 1 OeQuuuyusma 3a
UHGECHTUYHORHY UMOHTY — MOZG6A C8 NPUCMA, Y€ Cd NANUYE OOKI3UMENCMGA 30 CMANAma
na ynompebama um. IHpomana ¢ nasepenusima wiy nAAHOGeMe HJ PoKOGOOCHIGOMO He ¢
CHUMANT 3G QOKQ3AMCACHIBO 3G HPOMSHA,

Hacroamuar xoHconuaupad (HHAHCOB OTYET € M3rOTReH Ha 6asza uCTopHMMecKara 1ieHa, ¢
H3KITIOUEHUE HA NPEOICHEHUTE MMOTH, MAIIHHH K o0opyaBaHe, MHBECTHUHMHTE HA Pa3NONmKEeHHe H
3a npojaxba W (QUHAHCOBUTE AKTHBH MO CNPABEIJIMBA CTOMHOCT, KOMTO Ca OUCHEHW 110
npeoiledesa/cnpasefanea crofioct. Jpysxkecrsara ot I'pynara BOAST CBOMTE CHETOBOAHM
perucTpy B 6barapexy neg (BGN), koifro ¢ npuer 3a oTuerHa sanyTa 3a npeacraesne, [anuure B
KOHCOIMAMPaHHA (PHHAHCOB OTHET H NPUIONEHHATA KbM HEro Ca NpejCTaBeHd B XWISAM Jicka,
OCBEH aKO HEIIO APYFO M3PHYHO HE € YKa3aHo.

[Tpeacrassnero Ha (MHAHCOB OTYET CBIMIACHO MEXAYHAPOIHHTE CTAHAAPTH 338 (DUHAHCOBO
OTHHTAIC H3HCKBA PLKOBUACTBOTO 43 HAUPABH Hali-n00py npHOAHIMTENIM OUEHKH, IQUHCICIIHA |
pasyMHO OOOCHOBAHH NPETONOMEHNS, KOUTO OKasBaT eexT BbpPXy OTYETEeHHTe CTOMHOCTH Ha
AKTHBHTE M TACHBUTE, Ha MPHXOJHTE K Ha PA3XO/MTE, H HA ONOBECTABAHETO HA YCHOBHA B3EMaHHI
M 33JBIDKCHHS KbM jarara Ha or4yera. Tesw npubiMIUTENHM OLCHKH, HAYUCICHMA H
NPEANOoAMKEHH €A OCHOBAHM HA MHQOPMALMSTA, KOATO ¢ HUIMMHA KM MaTara Ha (uIaHcoBus
OTHeT, nopaaM koeto GpaeuITe GAKTHICCKH PEIYNTaTH O3Xa MOTIH 1a GLAAT PAsiniuM OT TAX.

(6) Jeduuammun
Apyacecmeo-malixa

Tosa e Apy:KECTBOTO, KOETO NPHUTEKABA KOHTPOJ BbPXY ABLICPHUTE JAPYXKECTBA, B KOHTO €
unBecTupano. Jpyxecrsoro-maiika € Mejuka AJl, brnrapus.

[eepnu opyscecnea
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B chorsercTaue ¢ uznckeanuara Ha MCQOO 10 KoHconuaupanu GUHAHCOBM OTUETH APYKECTBOTO
MaliKa MPHUTEeKasa KOHTPON B APYTH NPEANPHATHH, KO H CAMO KO NPHTENKABE BCHYKH OT CASAHUTE
GNICMENTH Ha KOHTpOAA:

- NPaBOMOIMA B NIPEANPHATHETO, B KOETO € HHBECTHPAHO;

- M3MaraHe Ha Witk NPara BbPXY NPOMCHIMBHTE NPHXOAH OT HErOBOTO YYACTHE B NIPSANPHATHETO, B
KOETO & HHBECTHPAHO;

- BB3MONCHOCT Ja W3NOM3Ba CBOMTE NMPAROMOIIHA B MPSANPHUATHETO, B KOETO € HHBECTHPAHO, 32 Aa
OK&Xe Bb3ACHCTBUE BLPXY pa3Mepa Ha BL3BPBLIIAeMOCTTa.

Cnenpaky ropenocoqeHOTO APYKECTBOTO-MAlKa ¢ NPCHCHWIIO, Y€ NPHTEKABA KOHTPON BDLB
BCHUKH NPEANPHATHE, KBASTO NPHTEXKARA AHPEKTHO MAH HHIUPEKTHO noseve ot 50% oT kanurana
¢ npaso Ha riac B O0woro c¢bOpande w/WM NPaBOTO A Ha3HAYARA YMPABHTENH M MOXE Ja
PLKOBOAM AEHHOCTHTE, KOMTO OKa3Bal CLLUCCTBCHO BL3JCHCTBMC BbLPXY BLABPLILAEMOCTTA HA
APEJINPUATHETO, B KOETO € MHBECTHpaHO. [blliepHUTE NpyKECTBa Ce KOHCOAMAMpAT OT Jlarara, Ha
KOATO eDeKTHBHMAT KOHTPOA ¢ NpHactuT oT I'pynaTa v cnupar Aa ce KOHCOAHAKPAT OT JaTara, Ha
KOATO Ce MpHeMa, He KOHTPONbLT ce Npexsbpsis W3BeH I pynarta. 3a TAXHATA KOHCONMAAUMA C€
H3MON3BA METOABT Ha ITbIHATA KOHCONHAALNY.

Hexonmponupawo yaacmue

Tosa ca ganosere Ha aKUMOHEPH (CHAPYKHHLMK) — TPETH JIMLA, U3BBH TE3M HA AKUMOHEPUTE Ha
ApyxecTBoTO-Malika. Te ce nmocouBaT CaMOCTOATENHO B KOHCOJNMIMpanus oT4er 3a QUHAHCOBO
ChCTOAHME, KOHCOIMMAMPAHHA OTYET 3a BCEOOXBATHUSL HOXOJX W KOHCONMIMPAHMSA OTYeT 3a
IPOMEHHTE B COOCTBEHUS KAIINTA.

B I'pynata HaMa HEeKOHTPOAMPAINO yyacTHe, JOKONKOTO Ta npurexkasa 100% or kanurana na
JUBHICPHUTE CH IPYXKECTRA, NOPajH KOETO TS HE onoBecTARa 0DobeHa dgrinancora MHdopMaimg 3a
ALIIEPHUTE APYIKECTRA ¢ HEKOHTPOAHPALLH AANOBH YUHACTHS.

(s) TIppuung na KoHCONMHIANHATA

Koyconuaupanuar ¢uuancoB oTtuerT BKMOUBA (MHAHCOBHTE OTUETH Ha JIPYKECTBOTO-Maiika
MEJMKA Al u ua awwepnure apyxectsa - MEJHKA-3[APABE EOQOJI u MEJIMKA
BOJIKAHC (MEDICA BALKANS S.R.L.), w3rorsenn kM 31 mapr (31 aekemppu). OuHancosuTe
OTHETH Ha JbLEPHMTE APYIKECTRE 32 1EMUTe HA KOHCONMAAIIHATA €& H3rOTREHM 38 CHIMA OTYCTCH
NEPHOA, KAKTO TO3M Ha APYKECTBOTO-MAlKa M NPU NPHIAraHe Ha eiMHia CUCTOROAHA MOMUTHKA.

B xonconupupanus (QHUHAHCOB OTYET, OTYCTHTE HA BIJIIOUYCHHTE ADBHICPHM [APYKECTBA Ca
KOHCOMMMPaHH Ha §aza Ha MeETO/a “IblIBA KOHCONWAAUME™, Pell MO ped, KaTo ¢ NpHiarasa
YHH(MLMpana 33 CblUECTBEHUTE 00EKTH CYETOROAHA NONWTHKA. MHBECTHUMUTE HA JIPYIKECTROTO-
MaiiKa ca eTMMMHUPaHH CPelty Jefia B COGCTBEHHA KaUTal Ha JbLISPHHTE APYKECTBA KbM AaTara
Ha npuaoOGHBaHE HA KOHTPOJ. BBTPCIIHOIpYHOBUTE ONEpalyM W pasyerd ca  HaITbLIHO
ENMMHMHHPANH, BKJI. HepeasH3MpaHaTa BLTpellHOrpynoea neuanda wim 3aryba. Ortueren e #
e)eKTHT Ha OTCPOUYCHNTE JAHBLH NPH Te3H SIMMHHMPALIM KOHCONHAALIMOHIY 3aIIMCBANUS.

Ipudobueane na dvrgepuu Opyscecmea

Ipu npuaobupane Ha ABLILEPHO JIPYXeCcTBO oT I'pynaTa ce M3MON3Ba METOALT Ha ApuaobHBaHe
(nokynko-npojaxta). IpexBbpileHOTO Bh3HArpaKAEHHE BKMOUBA CIIPaBeAIMBaTA CTOHHOCT KBM
jlaTata Ha npupoduBaHe, Ha NPeOCTABEHMTE AKTHBY, BH3HMKHAAUTE WM TIOCTH 3aJBIDKEHMS U
MHCTPYMCHTHTE HA COOCTBEH KamuTal, eMHTHpPaHH OT NMPHAOOMBAILOTO JPYMKECTBO, B 3aMsIHA HA
N0JY4ABaHE Ma KOMTpONa Hal ApuIcOHBaHOTO ApYKecTBO. IIPEXBBLPACHOTO BLIHArPNICHHCE
BXJIIOYBA W CHPABEANHBATA CTOHHOCT Ha BCHUKH AKTHBM MIH TNACHBH B PE3YATAT OT AOFOBOPCHH
Bb3HArpaIeHHd oA yeaosHe, PasxonTe, CBBp3aHy ¢ APHACOMRAHETO Ce NPH3UABAT KATO TEKYHIK
34 MIEPHOJA, B KOHTO Te ¢a U3BBPUISHH, ¢ H3KIIOMEHUES Ha Pa3XoJIMTe 3a EMHECHS Ha JALICOBM HK
UHCTPYMEHTH Ha coBCTBeHHS KarWTal, KOWTO CE NPU3HABAT KATO KOMIIOHEHT Ha cOGCTBeHHS
KanuTan, Bewuke  pasrpaHMYUMM  HpHAOOMTH  AKTMBM M HOCTM [ACHBH M YCHOBHHTE
(v3kpucTanusupank) 3agb/bKeHHs B Ou3Hec KOMOMHALMSTA, CE OHEHABAT ITBPBOHAYAJIHO 1O
TAXHATA cupaBeiBa CTOHHOCT KbM aartata Ha npuaoGusade. Beako npesumienue Ha cBopa or
NPEXBLPJICHOTO  BL3HArpaxcAeHHe (OUGHEeHO 1O  ChpaBe/sMBa CTOHHOCT), cymara Ha
HEKOHTPONHPALLIOTO y4dacTHe B NpMACOMBAHOTO NPeRnpuITHE W NpH npuaoOHBaHe Ha eTanm,
CNpaBeANMBaTa CTOHHOCT Ha Jlatata Ha npuiobMBaHe Ha TO-PaHO NMPHTEKABAHOTO KamMTaJIOBO
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MEJHUKA AJL
OnoesecrsiBaHe KBM MeXIHHEH KOHCOMHANPaH o1deT kKbM 31 mapr 2017 roguna

yyacTHe B NpUAOOHBAHOTO NPEeANpHATHE, HAN NpPHAOOHMTHTE PasTPaHMYMMH aKTHBM M TOCTH
NacHBM Ha TNPUAOOMBAHOTO APYKECTBO, e TPETHPa W NPHU3HABA KATO penyTaums. AKO 1IpH
bPBOHAYANHATA OLIEHKA CNIPABC/UTMBATA CTOMHOCT Ha HETHUTE Pa3rpaHHYUMMHM AKTHBH HaJBHLIaBa
MPEXBBPICHOTO Bh3IHArpaxAeHHe (lleHara Ha npuioOuBaHe) Ha OM3Hec KoMOMHalUuATa, TOBA
MPEBHILCHUE CE NPHU3HABA He3abaBHO B KOHCONMIAMPAHMA OTYeT 3a BCeOOXBATHMA AOXOnR (B
neyanbara unM 2arydara 3a roaunaara) Ha I'pynara.

Ocpoboxasane o1 dviepro Opyxcecneo
Hpu npogan6a uny apyra dopma Ha 3ary6a (Tpancdiep) Ha KOHTPOS BLPXY JBLIIEPHO APYKECTBO:

o OTAMCBAT ce AKTUBHTE M MAcHBUTE (BKJI. KO MMa APHHAJNEIKALLA PEIyTalli) Ha ABEPHOTO
IPYKecTRO o GanaHcora CTOHHOCT KbM J1aTaTa Ha 3arybaTta Ha KOHTPOn,

+ Ornucea ce HEKOHTPOIMPALIOTO YYaCTHE B TOBA ABILEPHO JPYAECTBO NO GaNaHcoBa CTOHHOCT
B KOHCONUIAHPAHHA OTHeT 3a (JWHAHCOBOTO CLCTOAHHE KBbM JAaTaTa Ha 3arybaTa Ha KOHTpOIA,
BIUI. BCHYKH KOMITIOHEHTH Ha Jpyr BceoOXBaTeH A0X0, CBBP3aHH C TAX;

. Hpusuasa CE MONYUCHOTO BL3HAPANIACHUC IO CclipaBeijinBa CTOHHOCT OT CAENKaTa, crOHTHETO
WY onepanysTa, 1oseia no 3ary6a’ra Ha KOHTROJI,

»  Pexnacudunmpar ce kbm “nevantn wnm 3arybu 3a rojlunara”, WM ce TpaHcepupaT AUPEKTHO
KbM HaTpynauu reyandH BCHUKM KOMIIOHCHTH Ha cOOCTBEHMS KalMTal, NpeACTaBAsBallM
HEPSAMMINPEHE NOXOAH BIH 3ary0n — ChIMACHO M3MCKBaHKATA Ha choTBeTHUTe MUQO, nox
YHUTO NPABHIA TIONAAAT TC3H KOMIOHEHTH Ha COOCTBCHHS KanuTa,

o Tlpusmasa ce Begka pesynrarHa paszauka karo “mewanba wnu zaryba ot ocpoboxkaapase
(nponaxba) Ha ABIIEPHO APYIKECTBO” B KOHCONMAMPAHUA OTYET 3a BCeOOXBAaTHHA JOXO[,

npuHagexawa Ha ['pyrara,
Cueropoana nonwruxa na Ipynara
(r) Cpagunrenna nudopmanus

I'pynata npeacrass cpaBHMTEAHA HHPOPMaNMa B TO3M (PMHAHCOB OTHET 3a €AHA NPEeAXOJHA
roanna. Koraro e neobxoauMo, cpapHuTeNIHNTe JaliH ce periaacuHuupar (M npensyucnapar), 3a
1@ Ce HOCTHIHE ChHOCTABMMOCT CIIPAMO NPOMEHH B NIPEACTABAHETO B TEKYLHATa I'0JIHHa.

()fl) q’yl[l@l{]lﬂllﬂﬂllﬂ BIUIYTO I IPHIBARANEG HE ICYPCORTE PAljaHRM

DylKUMOHATHATE BAAYTA M OTUETHATA BAJIYTA HA [Ipeicrapsite Ha ¢uHaHcoBus oTyer Ha I'pynara B
Buarapus ¢ Swvarapekusrt nes. Jiest ¢ dukenpan 1o 3axosa 3a BHB ksM eBpoTO B CLOTHOLLIEHHE
BGN 1.95583:EUR 1,

ITpy reprOBAYANHO APH3HABAHC, CACIKA B UYXK/ACCTPAHHA BANYTA CE 3aNHCBa BbB QYHKIHOHATHATA
BaNlyTa, KATO KBbM CyMaTa B UYXKACCTPAaHHA BaJlyTa ce Npuiara OOMEeHHMAT Kypc KbM MOMEHTa Ha
caenkara MM onepauuaTa. [lapuuHuTe cpepcTBa, B3eMaHHATA W 3a0b/AKCHHATA, KATO MOHCTapHM
OT4ETHH 00EKTH, ICHOMHHUPAHH B QyAUICTPAHHA BAJIYTA CE OTYMTAT BB (PYHKIIHOHAIHATA BAyTa
Kato ce npunara akmodntensus kype Ha BHB kM 31 mapr (31 nexemepu). Kypcosure pasinky,
NPOM3THYALIM  OT Te3u omepauud ce ortudrar B Ouera 3a  RCCOOXBATHMS  JIOXOR B
neyanbara/zarybara 3a rOJAMHATA H CC NIPCACTABRAT KAT0 (PUHAHCOBH NPUXOJH HITH PasXOAH.

Hemowerapuure otyerdn obekty B OTyera 3a (PUHAHCOBOTO CLCTOAHME, HBLPBOHAYANHO
JICHOMHHHMPAHH B UYXKICCTPRHHA BANYTA, CC OTUMTAT BLE (PYHKITHOHAIHATA BATYTA KATO CE NpHiara
HC’i'()l)HLﬂ;‘;UKHH'i' UGMC‘:HUI'i |t_y])u K'hM Hatdld HA Uill‘.‘:i)H.II‘HH‘Fa HOIOCNSABAld HEe G anUU‘GHHBﬁT no
3AKIIOYHTENeH KypC.
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OnoepecTaRaAHE KLM MEKANKEH KOHCONMAUPaH oT4eT KbM 31 mapT 2017 ropana

MyuKuMoHanHata sanyra Ha “Meauka Bonkane” (MEDICA BALKANS S.R.L.) e HoRa pyMBHCKA
nes. Jlwmepnoto apykectso “Memuka Bomxanc” (MEDICA BALKANS SRIL.) ne e
ocbliecTBABANO AckHoCT fipe3 2017 r. n 2016 .

{e) Hpuxonn

Tpuxoaute B ['pynata ce npussasar Ha 6aza NPUHLMNA 33 HAYNCIABAHE M 10 CTENEHTA, JIO KOATO
CTOTIAHCKHTE M3TOAH ce npuaobusar or I'pynata ¥ AOKOAKOTO NPHUXOAMTE MOFaT HAACKIHO Aa o¢
H3IMepAT.

ﬂpHXOﬂ oT nponax<6p: Ha MpPOAYKUMS ¥ CTOKHM Ce€ MNpH3Hapa B oTYyeTa 34 BceobXBaTsusa JOXOM,
KOraro BCHYKH CbIECTBCHM PHCKOBE W H3roAH OT cobCcTREHOCTTA Ce HPeXBBLPAAT HA KIHEHTHTE,
BIJI. KaTo Ce B3eMar noJ BHUMAHKMC BCHUUKH JOIILAHMTCAHM YCIOBHA TIO npHemManeTo Ha
NPpOAYKUMATA HIH CTOKATA OT CTpaHa Ha KIMEeHTa. AHAJIOrHYHO € NIPHU3HABAHCTO U TIPH nponaxcGa
Ha ApPYTH MaTEepHaJIHH aKTHBH.

TIpu NPeAOCTABSIHETO HA YCIYIH, NIPHXO/MTE Ce HPH3HABAT, OTYMTAHKM €Tana Ha 3aBbpUICHOCT Ha
cleAKaTa KbM JAT4Td Ha OTYETa 33 (GMHAHCOBOTO CLCTONHME, aKO TO3M €Tam Moxe Aa Obie
HAAEICTHO H3MEPEH, KAKTO M Pa3sXOLMTE, HABLPLICHHU 110 C/IeKaTa H Pa3XOIMTe 3a TIDUKIIOYBAHETO
.

{#) Pasxoun

Pasxonure » l"pynaTa Ce NPU3IHABAT B MOMEHTA Ha TAXHOTO RL3HHKBANE M Ha 0aza MPAHIKRITHTE Ha
HavyuchasgBaHe W CLITOCTABUMOCT ()10 CTEncHTa, JO KOATO ToBa HC 61 AoBenc Ao NpH3HaBaNe Ha
ofekTy B OTUETA 33 (l)HHaHCOBO’I‘O CBLCTOSIHUE, KOWTO He OTrOBapiIT Ha ONpPEeAC/ICHHATA 3a dKTHBH U

HACHBH).

Pazxonute 3a 6hAelM NMEPUOAN ¢ OTIIATAT 3a NPU3NABAHE KATO TeKyll Pasxojl 3a NepHoJia, mpes
KOUTO JJOTOBOPHTE 34 KOMTO C OTHACAT, C& M3IIBLJIHABAT.

(3) PuBancoBH NPHXOIH ¥ PA3XOXH

DUHAHCOBUTE NPUXOAH €€ BKIIIOUBAT B KOHCOAMIOMPAHUs OTYET 34 pceoBxpaTuua jaoxon (B
neuanGara wam 3arybara 3a rojMHaTa), KOFaTO BLIHMKHAT U €& ChCTOSNT OT! MOJIOKHUTEIHH KYPCOBH
Pa3ivKH OT BATYTHH ONEPallii U AWXBEHH NPHXOJH RO NPEAOCTABCHH 32eMH U OalKOBH OETIOZHTH,
JHBHACGHTH M TIPHXOJIM OT AMIOBE B AOroBopenu ¢onaose ((PHAHCOBH aKTHBM TIO CIPaBE/UIMBA
croftHoeT npes nevanGara). [TpUxoj OT NUXBH Ce NPH3HABA B MOMCHTA HA HAMHMCNABANETO MY MO
Metoga Ha ediekTumBhara Jimxea. [IpHxon OT AMBMAEGHTM Ce NpU3HaBa HA J4aTara, HA KOATO ©
YCTaHoBeo nNpaeoTo Ha I'pyrata 1a DOAYHH IALEHELO.

OUHAHCOBUTE Pa3XOAM €€ BKIIOYBAT B KOHCOAHAWPAHHA OTYET 34 peeobxparung 1oxoa (B
reyanbara wau sarybara 3a FOJMHATA), KOTATO BL3HMKHAT U Ce ChCTOAT OT: NHXBEHH PasXOlH, BIUL
GAHKOBH TAKCH W JIPYTH HPEKM pasxojid TO KPEeAMTH M 3a DaHKOBM rapaHlMH, OTPHLATC/IHH
KYPCOBH PA3HKH OT BAIYTHH ONCPAlMH K OT ONECpaiii ¢ ¢hunancosy akTueK. Te ce npU3HABaT HA
faza MeTona Ha e()eKTHRHATA JIMXBA 3a IIEPHOJIA Ha A0TOBOPA 32 3aeM.

(n) Unmorn, mamrann u obopyasare

IMvpeornavanno npuznaeane u oxenasaiie

Mmoru, mammuHM W ofopyaBaHe ca NPEACTABEHM 10 TPeoueHeHa CTOWHOCT, HamaieHa ¢
HaTpynaHaTa amoptusauds M 3arybu or obesieHkd. Mmorure, MallMHHTE X 00OpYABAHETO €€
OTYMTaT 10 ceBGecTOMHOCT MPH TAXHOTO MbPBOHauanio npujodusane, CebecTORHOCTTA BKIIOYBRA
MIOKyIHaTa Lena, BIIIOYUTEIHO MUTATA Y HEBb3CTAHOBUMHTE JaHbLM BHPXY TOKYIKATA, KAKTO H
RCHUKH TIPEKM Pa3xO/H 32 NIPHBENIAHETO Ha aKTHBa B PabOTHO CHCTOSHHE 33 NPEABHACHATE MY
ynotpeba. [lpexuTe pa3sxoad OCHOBHO ca: pasxoiu 3a INOATOTOBKA Ha obekra, pasxoiu 3a
MBPBOHAYANHA HOCTARKA W 06PaloTka, PasXOMMTEe 34 MOHTaX, Pa3XOM 3a XOHOPapH Ha Jkua,
CBBP3AHH € IIPOEKTA, HERL3CTAHOBAEMH AAHBIM H P




MEIOMKA AJ
OROReCTABANE KHM MEKTITIEEN KOUCOARAEPAH 0THET Kb 31 MapT 2017 roanna

Tlpu npupobuBaHe Ha MMOTH, MAIlMHH ¥ ODOPYIBAHC NPH YCNOBHATE HA Pa3CPOYEHO TALLAHE,
DOKYIHATA 11eHA € eKBUBAJICHTHA Ma CCraniHaTa CTOHHOCT Ha 33jlbJXKCHHETO, JTHCKOHTHPAHO Ha
0a3a Ha TMXBEHOTO PABHULLG HO NPUBIIEYEHHTE OT I pynara KpeJAMTHY PecypeH.

Koraro B wmOTHTEe, MalIMHUTE M ODOPYABAHETO € CHABIKAT KOMIIOHCHTH C pasnHuHa
JIPOJIBJPKUTEITHOCT Ha TIOE3EH JKMBOT, TC CC OTUUTAT OTJIGNHO.

B CLOTBETCTBHE ChC CHETOBOANATA NOAMTHKZ Ha ApyxecTsoTo-Maika Ha I'pyna Codapma, 'pyma
Menuka e npuena crolinocTed npar Ha culecrTsesoct ot 500 s, noa kOHTO NBATOTPaiHM
MATEPUANIHH AKTHBH CC M3MTUCBAT Ha Pa3xojl, BLIIPEKH, Y€ HOCAT XapaKTCPUCTHKHTE Ha aKTHBH.

Hociedsamo ouernsane

HsGpannstr ot T'pynmata noaxon 3a nociacasaiga banancopa ouenka Ha MMOTHTE, MaIMHHTE W
oBopyABAHETO € MOZena Ha npeoleHeHata crofinocr no MCC 16 — mpeoueneHa croiHocr,
HaMaJieHa ¢ NOCEABALIe HAYMCIIEHHTE aMOPTU3aLMM H HATPYNaHNTe 3ary0u oT obesuenka.
CripaneJUIMBHTE CTORHOCTH HA MMOTHTE, MaliMEUTEe M 000pYABAHETO € NPUETO Aa ce onpeneni ¢
NOMOLITA 114 1E3ABHCHMH SIMLCH3HPAHM OLCHHTCAM OOHUAHI0 pa 1epHoa oT 3 10 5 rojmHn.
Korato TAXHaTa CIIPABEAJIMBA CTOHHOCT C€ NPOMEHS ChLINECTBEHO Ha NO-KPATKM MHTEpBajM OT
Bpeme, NPeoLeHKaTa MOXKE JIa ¢e U3BBLPIUIBA 1O-YEeCTO.

Hocaeoeaugu pazxoou
Pasxondre 3a PEMOHTH M TNOJIPHKKA C& NPU3HABAT 3a TeKyUIM 3a Mepuoia, npez KOHTo ca
HANPaBCHH. I:‘I'ﬂ!.’-‘hpiI.E(.:I‘H‘l'l‘u HOCHEEHIIHK . PA3KOAH, CoLp3almt ¢ UMOTH, MAI 1 060[)}-’,[[]381-!0,

KOWTO HMAT XAPAKTE) HA MOAMAHA HA ONPCICIACHH BBIMOBM YACTH M ATPETaTH, UAW Ha
NPeyCTPONCTBO M PEKOHCTPYKLIMA, CC KANWTAIU3UpaT KbM OanancosaTa CTOMHOCT HA CLOTBETHHS
AKTHB H CE€ HPepasriieskaa OCTaTbYHHS MY TMOJNE3eH SKMBOT KbM JIaTaTa Ha KaluTalW3atus.
CbLIeBpPeMEHIO, HEAMOPTH3HPAHATA YACT Ha 3aMCHEHITE KOMIIOHEHTH Ce M3NNCRA OT banaHcoBaTa
CTOWHOCT Ha aKTHBHTE ¥ CE NPU3HARA B TEKYIIIMTE Pa3X0AH 3a NepHod Ha NPeyCTPOHCTROTO.

Amoprusayus
Ipynata W3MON3Ba JIMHEEH METOA HA aMOPTH3AlMA HA ABLATOTPaiuWTe MATEPHATHH aKTHBH.
AMOPTH3HPAHETO HA AKTMBUTE 3arl0uBa, KOTATO Te ca Ha pasnosokenue 3a ynorpeba. CpoksT Ha
FOAMOCT HA OTAGHHWTE TPYMH aKTWBHM € Onpeaenen OT PLbKOBOACTBOTO Ha I'pynara chobpasuo:
du3MUecKoTO M3HOCBaHe, creuudukara Ha oBopyaBaHeTO, NpepocTaBeHaTa WH(OpMauus OT
TPeANPHATHETO-NIPOM3BOAMTEN Ua TEe3H AaKTHBRH, ObjelwuTe Hamepenus 3a ynorpeba W ¢
NPeAnoAaragMoTo MOPanto OCTapsBaHe.
AMOPTH3aLUMATA HA JBITOTPaiiHWTE AKTHBH CE HAYMCNIABA OT Mecela ClielBal Meceua Ha
BLECKIAHETO WM B eKCILIOATALIMA. AMOPTH3ALAA C& HAUNCTISBA Bb3 OCHOBA HA MONE3HM KUBOT Ha
AKTHBHUTE, KAKTO ClIE/BA;
o  Crpanu 533 roaunau (2016: 5 - 33 rogunmM)
e  Mauuunu M cuopwkenns S — 25 roaunu (2016: 5 - 25 ropgunm)
¢  (CTOMaHCKM MHBEHTap 2~ 10 ropuny (2016: 2 — 10 ronvsy )
¢ ‘l'pancrioprtau cpeactea 3 — 6 roguny (2016: 3 — 6 ronunu )

KOraTo OTAEAHH 4acTH HA ONpPE/ICHEH aKTHB HMAT PasinyCH JIOJe3eH XKUBOT Te ce obocobnpar
KaTO CAMOCTOSTCITHH KOMITOHEHTH 3@ LICAHTC HA aMOPTH2HPANCTO.

OnpeaefieHuTe CPOKOBE Ha NOJIE3EH XKUBOT Ha JABLINOTPaiiHUTE aKTHUBH CC NPENexIaT B kpas
HAa BCEKH OTHETEH IEPHOJ W NPH YCTAHOBSBAHE HA 3HAYMTCIHM OTIJIOHEHHA crpamo Ghaemure
OHAKBAIINA 3@ CPOKA 1A H3IONZBAHCTO HA AKTHRWTE, CLIMAT O KOPUPUDA NeNCALKTHBHO.

Qbe3yenia HaO AKMUEH

BaiaHCOBUTE CTOMHOCTM HA MMOTHTE, MaliuHure M ofopy/RaHeTe MOLIEKAT HA Npernen 3a
0Be3LECHKA, KOraTo ca Hanuue ChLOWTHA WM JIPOMEHH B OOCTOATENCTBATA, KOMTO NMOKAa3Bar, He
fasaHcoBaTa CTOMHOCT OW MOTUIA 14 Ce OTNIHYABA TPaiHO OT BL3CTAHOBUMATA MM CTOMHOCT. AKO ca
HANHMLE TAKUBA WHIHKATOPH, Ye HPUONM3MTENHO ONpeieNieHaTa Bh3CTaHOBMMA CTOHHOCT € HO-
HHCKA OT TH#XHATa GATAHCOBA CTOMHOCT, TO IOCAEAHATA C& M3MHCBA A0 BL3CTAHOBHMATA CTOHHOCT
Ha aKTHBHMTE. BBaCTaHOBHMATA CTOMHOCT HA MMOTHTE, MallkHKTE W ODOPYABAHETO € N0-BUCOKATa
OT JBeTe: CIpaBeIMBaTA CTOHHOCT Oe3 pasxodu 3a npojaxba winm CTORHOCTTA NIpH yrnorpeba. 3a
ONPEUEAAHETO Ha CTOMHOCTTAa 1IpH ynoTpeba Ha aKTHBHTE ObacuMTe MapHYHH MOTOLM €€
JMCKOHTUPAT [0 TSXKHATA HACTOALLA CTOHHOCT KATO C¢ Mpuiara AMCKOHTOBA HOPMA NPeAM AaHbLH,
KOSTO OTpasaBa TEKYLIUTE Ma3apHH YCRNOBUS M OLEHKM Ha BPEMEBATA CIOHHOCT Ha TMapuTe H
puckopeTe, crielMbHUHM 33 CbHOTBETHMA aKTHB. 3arybute oF obe3leHKa ce OTYWTraT B
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OnogecrsiBane KM MeXAMHEH KoHCOAUANPaH oTuer KuM 31 mapt 2017 roanuna

KOHCONMAMpanus oruer 3a BeeodxBaTHuA poxon (B nevanbara wid 3ary0ara 3a roauHaTa), OCBEH
aKo 34 JaAeHUsA aKTHB He ¢ opMupaH npeonennuen peseps. Torapa ofesleHkaTa ce TPETHPA KATO
HAMANCHMC Ha TO3H PC3CPB, OCBCH aKO TA HC HAIXBLPIA HEMOBHA pasMep, W HaABHUICHHETO ce
BKJTIO'IBA KATO Pasxoi B KOHNCOAMAMpaNMs OPIeT 38 peeodxparuds goxoi (b netanbara wiw
3aryGaTa 3a rogMHara).

Heuanfin u 3a2y6nt om npodaychi

MarepuanHuTe IBLATOTPAHHH AKTHBM CC OTITHCRAT OT KOHCONWAMPAHHA OTYCT 338 (HUHAHCOBO
CBLCTOSHHE, KOTaTo Cce M3BanaT TpalHO OT ynoTpeba ¥ He ce O4aKBaT OT TAX ObJEUIH CTOMAHCKH
H3roau unu ce npoaasar. Ieuanbure wiu zarybure or npojaxdM Ha OTHENHK aKTHBH OT rpynarta
Ha “MMOTH, MalIMHM W o0opyimane” c¢ ONpeAeAT Ype3 CPAaBHABAHETO Ha HPMXOAMTE OT
npoaaxbara M OanaHcoBaTa CTOHHOCT Ha aKTHBA KbM jartaTa Ha npopaxbata. Te ce mocowrar
HETHO KbM “Jpyru jgoxoau/ (3arybu) or pefiHocrTa” Ma NMLeBaTa CTpaHa Ha KOHCOAMAHMPaHMA
orver 3a BeceoOXBaTHHA 10X0/ (B teuandarta nny 3arybaTa 3a roguHaTa).

(i) HemaTepuaaun aKTHEH

Hemarepuanunte awparoTpalinn aktueu, npupobura ot ['pynata, ca mpencTaBeHM no HeHa Ha
npuaobusae (cebecToRHOCT), HaMaleHa ¢ HATPYNAHATA AMOPTH3aiHs W 3ary6u ot ofesueHka.
Ilenara na npupnoOuBaHe BKJIOYBA TIOKYIMHATA CTOMHOCT M BCHYKW JPYrd HPEeKH Pasxoid o
caenkara.

B cnhcTapa Ha HeMaTepHanHUTE AKTUMBM Ca BIJIIOUEHM: JIMLEH3MH, pa3pelleHHs 3a ynorpeda Ha
JIEKapCTBEHH APOAYKTH M APOrPaMHU TIPOJYKTH, U3NON3BaHM B I pyriara.

banancopaTa CTOHHOCT Ha HEMATEPHANTHUTE aKTHBH TTOJUICKH Ha npernied 3a ofe3LeHKa, KoraTo ca
Hanuie cLOUTHE, WM NIpoMeHH B o0cTosTencTBaTa, KOMTO NocouBsar, ye HanaHcorara croifuoct 6u
MOI12 12 HaABHIIABA Bb3CTAHOBMMATa UM crolinoct. Torapa ofesuenkara ce BKJIOUBE KATO pasxol
B KOHCOJIW/IMPAHUs OTUET 33 BceoOXBaTHMA HOXOA (B nevanbarta unu zarybata 3a rognHara).
Hematepuanuure akTHBM ¢€ OTNHCBAT OT KOHCOJIMAMPAHHA OT4YeT 33 (JMHAHCOBOTO CLCTOSHHE,
KOTaTo ¢ U3BAAAT TpaitHo OT YNoTpeda ¥ He ce OYaKBAT OT TAX OLACIIM CTONAHCKY K3IOAM WK ce
nponaaar. ITewanOure unu 3arybure oT nmpogaxkbu Ha “HeMaTepHATHHTE aKTHRH™ Ce OMpeRensT
upe3 CpaBHABANETO HA NPUXOoJMTE OF Npoaaxbara U GanancozaTa CTOHHOCT Ha aKTHBAa KbLM Aarara
Ha npogaxbara. Te ce mocoUBaT HETHO, KBM “IApyrH JA0X0 M/ (3arydu) oT Jeinoctra™ va JiuenaTa
CTPAHa Ha OTHETA 3a BCeODXBaTHHS N0X0/ (B nedantara HIW 3arybara 3a roguHara).

Hoceagams pasxogu

Pa3xopm, cBbp3aHd ¢ HeMarepHajii¥ akTHBH C€ KalMTAA{3MPaT, CaMO KOraTo Ce YyBenHvaBa
Obaellara MKOHOMMYECKA HM3T0Aa OT aKTHEA 3a KOHTO ca nanpaseny. Beudky ocranany pasxonm ce
[IPU3HABAT KaTo pasxol B MOMEHTa Ha TAXHOTO BLIHUKBAHE,

AMopTH3aUNA

AMoprusaiMa ce HauMcifABRa Ha 6aza NWHEHHMS METOJ Criopejl OUCHEHWA TOJIe3eH XMBOT Ha
HemateprannuTe akTuey, IlarenTi u mHUeH3MH ce amopTU3upat Ha Haza cpoka, 32 KOHTO Baar.
[onesHusT kMBOT Ha HEMATEPHAJIHUTE OBATOTPaHH AKTHBH € KaKTO ClIeiBa:

o Paszpewrenus u nuieHzH 2 — 0 roppun (2016: 2 — 10 rognAaw)

s Cofryep 2 -10 ropunu {2016: 2 — 10 roguuu)

(x) MupecTHiHA 1A PA3MOJOKCHHE N 32 Apoaakba

HMupecTHuMuTe ((MHAHCOBUTE AKTHBM) Ha pasnojnoxkenue 3a npoaaxba ca HeACpUBATHBHH
(I)HH&HCOBH AKTHBH, [peACTaBIfABaIlM aKIHUM H JA470B€ OT KaluTajda Ha JApPYrd JpyxKecTBa
(ManuMHBCTREHO yUacTHe).

Mypsonauanno oxenneane
[TbproHavanHo uHBecTHHHMHTE ((JUHAHCOBM AKTMBH) Ha pasnoiokeHHe W 3a npojaxbda ce
TIpyU3HasaT no ueHa Ha npm:w(imaaue, KOATO € clpapcaivBaTa CTOHHOCT HAa Bb3HAIpayKACHHETO,
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KOeTO € OuII0 NNATeHO, BKJIIOUMTENHO MPEeKHTE pazxonn 1o npuaobusane Ha HMHBECTHUMATA
(prHaAHCOBHS aKTHER).

Hocnedeaigo onensearie

Ilputesxapanute oT 1 pynarta MHeecTHUMM (DHHAHCOBM AKTHRM) HA PARIONMKEHHE W 33 nipoaaxha
HOCIEABALLOTO €& OUCHABAT JO CHPARCJUIMEA CTOHHOCT, C M3KUIIOYCHHE HA aKUMH B OIIPCACICHH
FATROPCHU JIPYKECTER, KOUTO HE C8 THPIYEAT HA OOPCOR DRP W34 THX HAMA KOTHPORKH HA
NnazapHH LLeHW M MMa BUCOKH HECHIYPHOCTH 34 HPHIAATAHCTO HA ANITEPHATHBHU OLEHBYHU METOUM -
TEe Ce OUeHABaT W npencrapsT no cebecroinoct. INpurexasanute ot I'pynara akuuu B rmybnuynm
JAPYXeCTBa, KOMTO ce ThpryBaT Ha OOpCOB TNaszap, onpenesieH KaTe aKTHBEH, ce OleHABaT
MOCAEBALIO TI0 CIIpaBe/JIMBa CTOHHOCT onpeaeneHa Ha Oasa nocnejna Hopcona HeHa 3a roauHara
— AMPEKTHH GOPCOBU LieHH — HuBo 1.

Edexrure oT nocneapalaTa NPeoLeHKa HA LIGHHUTE KHKKA A0 TAXHATA CNPABEAIMBA CTOMHOCT ce
MPEACTABAT B OTAENEH KOMIOHEHT HA KOHCOMMIKPanus OTYeT 3a BeeodXBaTHUA Joxol (B ApyTH
KOMIIOHEHTH Ha BCCOGXBATHHUS N0OX0/M) M CE NPU3HABAT (PELMKIUPAT) B KOHCOIMIHPAHHA OTYET 34
BceoOxBaTHMa noxof (B neuanbarta unu 3arybara 3a rogunara) npu ocsoboxaasane (npoiaxda) or
CHOTBETHATA WHBECTHUMS KaTo €€ HOCOYBAT KbM CraTHita “QMHAHCOBH HPHXOAM~ WIH
“(HHHAHCOBY PasXonu”,

[puxoauTe OT AUBUAGHTH, CBBLP3AHE C MHBECTHLMH ((IMHAHCOBH aKTHBY), NIPE/CTARNABAILY AKLIHH
B APYTH apyxecTBa {(MaNLMHCTBEHO YYACTHE) €& NPU3HARAT KATO TEKYIIM NPUXOIH H NPEACTABAT B
KOHCOJIHAMPaHHA OTYET 3a BceobxBaTHus Aoxon (B neuanbaTta unM 3arydara 3a TOJMHATA) KbM
CTaTHATA “(PMHAHCOBU MPHXCAN”, KOTATO CE& YCTAHOBH HPABOTO 34 TAXHOTO NOJyUYagaHe.

[lpy oTnMcBaneTo HAa aKuMM nopay npoaaxta ce u3NoI3Ea METOABLT HA CPeAHO-IIPETerieHa HeHa,
OTIPEACAEHA KbM Kpasi Ha Mecela, B KOHTO ce M3BBpLIRA OTIHCBAHETO.

Benuku nokynku M npoaaxkbu Ha wHBeCTHUMH ((PMHAHCOBHM aKTHBM) Ha pPa3NIoONOIEHHe H 32
npoaaxGa ce npu3HaBaT 1Ha “narara Ha TBPryBaHe” Ha c/lenkaTa, T.e. jataTa, Ha Koarto 'pynara ce
AHTKUPa 114 3aKYHAH HIM NPOAAJIe aKTHBA.

IpuTenaBaduTe WHBECTHLMH ((UHAHCOBM aKTHBH) Ha pasnonokesue W 3a npojaxba ce
NperiexaT KbM BCSAKA JAaTa HA BCCKH OTYCTCH NCPHOZ M FPH YCTAHOBSBAHE Ha YC/IOBHA 3a
nepManenTHa 00E3UEHKA, CLINATa CC OTPA3NRA B KOHCONUAMPAHHS OTHeT 3a BeeoOXBaTHus JIOXoM (B
nieyantara Wi 3ary0aTa 3a roAMHATA) KbM CTaThs “()MHAMCOBH pasxomu’ .

Ilpun ycranosspane Ha ycioBuf 3a 0O0C3LHEHKa, ChLIATA C€ ONPEsIeNis KaTo pasnvka MEKAy
fanancopaTa CTOMHOCT W BBHICTAHOBMMATA CTOHHOCT HA HHBECTHLMATA M CE OTpasisa B
KOHCONMIUPAHUS OTUCT 3a BCeoOXBaTHHA AoX0A (B neyandara win 3arybara 3a roavHara), OCBEeH
aKO Ape3 APeAXOAHH NMepHOAH HMa (POPMHPaH IOJIOKHTENCH PE3eps 3a Te3H HHBECTHUMH — TOTaBa
nbpeo  o0e3ueHKaTa Ce IIOKpMBa 33 CMETKa Ha TO3M pe3epe M Ce NPEACTaBd HETHO B
KOHCOIMMPaHUs OTUET 3a BeeoOXBaTHUs J0X0)1 (B APYrd KOMIIOHEHTH Ha BCeoOXBATHHSA NOXOH).

(n) PunancoBE AKTHBH HO CHPABCAINBA CTOHHOCT Npes Mevyanbara

DUHANCOBH AKTHBH N0 CHPABEAJIMBA CTOHHOCT 1Ipe3 neyandara ca HeAEePHBATHBHH aKTHBH, KOUTO
ca npupobuTH C© Hen peanMadpaHe Ha TeKyIlM JAOXOAM upe3 npHuobuBaHe Ha AfNOBE B
MHBECTUIIMOHHE (IOHAOBE 32 MHBECTHPaHE Ha O0LIO CHOpaHK CPelCTBa B NOPTQPOANO OT PaIHYHK
KOMNanuM., Te3H MHCTPYMEHTH NPEACTABIABAT LbKAHKM AMIOBE B HMHBECTHLMOHHM (IOHAOBE.
JlanopeTe B MHBECTHIIMOHHY (JOHAOBE MMHPBOHAYAIHO CE OLEHABAT HO LEHa Ha npuaobusane.
[NpekuTe pa3sxofy O TPaH3AKLMATA Ha HOKYMKaTa ¢ OTHACAT AMPEKTHO Ha pasxod. llocnensauto,
KbM [JaTata Ha BCEKH OTHeT 33 ()MHAHCOBOTO ChCTOSHME TEé CE OUEHABAT NO ClPaBeAIMBY
CTOMHOCTH ONPEACHCGHM CRITIACHO YCAOBHATAa 3a yuacTHe B Tax. Cnpapemnupara CTOHHOCT ce
WIUMCHISiBA M AHATM3HpA OT caMute HHBecTHUMOHHM (onpope. Edexrure oT mApeoueHxa 1o
CTIpaBeUHBA CTOHHOCT Ce MPH3HABAT BEIHATA B KOHCOMMIMPAHHSA OTHET 38 BCEODXBATHUS KOXOA
KbM “GHBAHCOBM HPHXOAN” MIM ,,(PMHAHCOBH pasXonu”.

(M) MaTepunannu zanace

MarepHaniure 3anacH ca OLEHEHH MO f10-HKWCKATa OT: 1leHa Ha npuaodueane {(cebecToHHOCT) M
HETHATa& MM pealiH3upyemMa cTOHHOCT.

P33XO}1HTC, KOHTO C€ H3BLPIUBAT, 3a na NOBCHAT HJAACH TIPOJIYKT B HErOBOTO HACTOAIHO ChCTOAHHE
W MECTOHZXOIACHHE, C¢ BKJIIOUBAT B ieHara Ha npuaobupade (cebecToiiHocTra), KAKTO CISABA;
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® CYPORKHK M MATEPHaNl B I'OTOB BM/ — BCHUKH BOCTABHHM Pa3sxXoAd, KOMTO BIUIIOMBAT MOKYMHATA
LeHa, BHOCHK MHUTA M TAKCH, TPAHCIIOPTHH PA3XOiMH, HEBL3CTAHOBIEMH JAHBHN H APYTH PasxXo)H,
KOWTO BOIPHHACAT 33 APHBEACAAHE Ha MaTepHaNNTe R FOTOR 32 THXHOTO W3NIOJA3BAHE RIJL

® FOTOBA NPOAYKUMA ¥ HE3ABLPLIEHO NPOM3BOJACTEO — NMPEKHTE Pa3Xo[H Ha MaTepHaliy B TPy M
NPHCTIAJAIATa Ce YacT OT DPOM3BOACTBEHMTE HENPEeKH PasxofH NpU HOPMAaJIHO HATOBapeH
KanalWTeT Ha MPOM3BOACTBEHHTE MOIHOCTH, ¢ M3KIHOYEHWE Ha aJIMMHUCTPATHBHHTE PasXOiM,
KYPCOBMTE Paz/IMKK M Pa3XOJUTe 110 NPUEIeUEHH (PMHAHCORH PECypcH.

Bunousaugro  ga pociondinie o0LWoNpoMsBOACTBCHE  pasxoa B ceOeerolpocrta  Ha
NPOU3BEKAANATA NPOAYKUMA 1 noayhabpukaTi ce M3BBPIIBA Ha Ha3aTa Ha HOPMAJICH KanalMTeT.
Msbpanara or [Dpynara ©Gasa 3a pasnpeieiieHHET0 MM 10 NPOAyKTH ca orpaorenure
MaUr¥Ho4acORe 1o HPOH3BOJICTEEHH YHACTBIH,

Ilpu ynotpebara (nposaxcbara) Ha MaTepUalIHHTE 3anacH C€ H3NON3Ba METONBT HA CpejfHo-
nperernenata neHa (cebectoifnoct).

Hernara peanusapyema croiinoct apeicrapagsa npubau3nTenHo onpeaesieHaTa NPOAMKHA LIeHA Ha
A8/IEH aKTHE B HOPMANTHKA XO4 Ha CTOMaHcKa JeiHOCT, HaMareHa ¢ NpUOnKHIUTEeNHO ONpefeneHuTe
pasxojiM No AOBLPUIBAHETO B THPIOBCKH BHA HA TO3W aKTHB M NPHOIM3MTENHO ONpele/ieHuTe
Pa3X0JH 32 Pealid3aLMs,

(u) Thprosexku W ApYrH B3eManns

Teproscxure BzeMaHWs Cce OTYHTAT M MPCACTABAT BLB (DUHAHCOBHI OTYET TO CrIpaBeiivBa
cToinocT na Oaza crofHocTTa Ha OPHIWHATHO HM3nageHaTa (akTypa (cebecToHHOCT), HamaneHa ¢
pasMmepa Ha obeslleHkara 3a HechOupacmu cymi. B cnywaure Ha pascpodeHH Uiatanus Haj
o6H4aliHia KPEAUTEH CPOK, TIPH KOUTO HE € NPEABMAEHO AOMBIHUTEIHO lalllane Ha AUXBa WK
JNUXBATA 3HAYMTENHO ce pasnuyasa oT oOMvaliHMA mazapeH JMXBEH TIPOLGHT, B3EMaHHUATa ce
OLEHABAT HBLPBOHAUYAIHO 110 TAXHATA CAPABE/I/IMBA CTOMHOCT, a NOCHEABAII0 — MO AMOPTHIHPYEeMA
CTOMHOCT, clel TIpHCTIAZiaHe Ha HHKOPHOPHMPAHATA B THXHATA HOMMHANHA CTORHOCT NHXEa,
OrpejiesicHa N0 METo/1a HA edleKTHEHATA IMXBa.

[TpubnuzuTennara ouenka 3a 3arybH OT CbMEHUTEIHM ¥ HechOMpaeMH B3eManys ce NpaBH, KOraTo
3a cbOWpaEMOCTTA Ha IpUIATA CYMA HWIIH HA YACT OT Hesd CLIUECTBYBA BMCOK& HECHI'YPHOCT.
banancoBara CTOHHOCT Ce KOPWIMpa Hpe3 H3MOJ3BAHETO HA KOPeKTHBHA CMETKa, KDLAGTO ce
HATpynBaT BCHYykM obe3lenKH, a cyMaTa Ha 3arydara or o0e3lUeHKa 3a nepuoja ce NpH3Haea B
KOHCOAMAMPAHHS OTYET 3a BCeoOXBATHHA TOXOA KbM “Npyru pazxonm”™ (B nevanbara win 3arybara
3a rofMHaTa). B cnyuauTe Ha noCHeABAllO BB3CTAHOBABaHE Ha 00E3LIEHKA TO €€ MOCOYBA KBbM
“apyru poxonu” (B nevanbara wiM 3arydara 3a TOAMHATA) 33 CMETKA HA HAMAJNESHUE HA KOPeKTHEA,
HecnOnpaeMuTe B3eMaHKA ce U3MUCBAT, KOIATO JIPABHITE OCHOBAHMS 34 TOBA HACTBILT.

(o) Ilapu4uH cPEeACTBA H NAPUYNH EKBHBAICHTH

FlapyyHnTe cpedcTBa BKIIOYBAT KACOBHTE HAIMYHOCTH M Pa3AAILATEIHHTE CMETKH, 2 MapU4HHTe
EKBHBAIEHTH - KPATKOCPOUHMTE XCMO3UTH B DaHKH, HUHTO OpUrHHANCH MATYPUTET € O-Malbk OT 3
{Tpu) Mecena .

3a nesmTe Ha M3rOTBAHETO HA KOHCOIMAHPAHMS OTUET 34 NaPHUYHHTE NOTOLH:

*  [apHYHUTE HOCTHIUIGHMS OT KJIHEHTH W NapHYNMTE [UIaHialded KbM  JOCTABYHMLIM  Ca
npexcrapedu 6pyTHoO, ¢ BrmoveH JIJIC (20%);

*  MXBUTE [10 [IOJYYEHU HMHBECTHLMOHHH KPEJHTH ce BKITIOUBAT KaTO TAHaHug 3a (JMHaHCORA
JNefiHOCT, a NHXBHTE, CBbLP3aHM C KPCAMTH, OOCHYBALIM TeKyllara JAeHHOCT, ce BXIIOYBAT B
oneparviBHa AeHHOCT;

o gaatennar JJIC no nokynku Ha ABArOTPaHHH aKTHBH OT YYX(IECTPaHHM JOCTABYMLM Ce
HOCOUBA HA peld  “TINAaTeHH AaublM™, a NpPH JOCTABKA HA ALNIOTpailHU aKTHBH OT CTpaHara ce
NocoYBa Ha ped “TVaiiaHHd KbM JO0CTaBYHLM™ KbM TApHuH|Te HOTONM OT OlepaTHBHA AeHHOCT,
JAOKOHKOTC TOH Y4aCTBA M & Bb3CTAHOBABA 3a8AHO ¥ B OMEPATHBHUTE MOTOLM Ha [pynarta za
CBHOTBETHHUS TIEPHOA (Meceil).

e GaHkoBuTE OBLPAPadTH Ca BKIOYEHM B CHCTABA HA TEKYHIHTE [IPUBJICUEHH CPEACTBa -
Kparkocpoydy GaHkOBH 3aeMH, HO Ca ITPEACTABEHH OTAENHO B OTHETA 34 NAPUYHHUTE MOTOLM Ha
Oaza HETHO M3MCHEHHE 32 MEPHOJIA.
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Taumuemu 0 DOHYCHU cxeMu

Cernacno ycrasa Ha ApYKeCTBOTO-Malka W3MHIHHTEAHWAT JMPEKTOP MMA MpaBo Ja Monydu
SHOKPATHO Bh3darpmkacHue (TaHtHeM) B pasMep Ha [ % ot yerHaTa neyanba Ha JpyKECTBOTO-
MaHKa 11py OTHYETeH TIONOXHTENEH (PMHAHCOB Pe3yaTaT 3a H3MMHANATA PMHAHCOBA FOMMHA, HO Ciiel
B3€TO pelucHue Ha ODILOTO pPellleHHe HA aKIMOHEPHTE.

Avazocpounu doxedu npu nencuonupaie

IInasone ¢ nedmunpann BHOCKH

OchoBHo 3aanmKenne Ha ['pynata kato pabotogaren B Buarapus ¢ 1a M3BBLPILEA 33bIKHTETHO
OcHUrypamane Ha HaeTHn cu nepconan 3a oz “TleHcHW”, JOMBRAHMTENHO 340bAKUTENIHO
nedcnonyo ocurypssave (JI3110), donn “Obwmo 3abonasane u maduuncteo” (O3M), doug
“bespabotuua”, donn “Tpynoea snomonyka w npodecnonana Sonect” (T3IMB) u 3apasHo
ocurypsgade. PazMepure Ha OCHIypUTENHUTE BHOCKM CE YTBBLPGIABAT BCAKA FOJMHA Ch¢ 3aKoHa 3a
omxera Ha JIOO u Bakona 3a Gofpxera wa H30K za choTeerTHara rommHa. Buockure ce
paznpeenar Mexly paboTofaTesns M OCHFYPEHOTO JIHLE B CLOTBETCTBHE ¢ npaBuaara ot Konexca
3a couranno ocurypasane (KCO) 8 cxornommenne 60:40 (2016 r.: 60:40).

Tesu ocHrypHMTeIHY NeHCHMOHHH TINaHOBe, Npuiaraun ot Ipynara B kauecTBoTo # Ha paboroaaren,
ca nnaHose ¢ aeunupany sHocku. [lpu Tax paGoToaTensT niaiia MECEYHO ONPEACICHY BHOCKH B
avpaasuure doup “Tlencun”, donn “O3M”, doun “Bespabortnua”, domp “T3IIBE”, kakTo ¥ B
YHUBEPCAIHN H NPO(ECHONATHN TIEHCHOHHH (olJIoRe - Ha Gasza (HKCHpPaHM M0 3aKOH NPOLEHTH U
HAMA NPABHO WK KOHCTPYKTHBHO 3agb/DKeHHME Ja fonnama ke (Qonaosere ObACHIM BHOCKH B
CITyYaHTe, KOTATO T HAMAT JIOCTATLUYHO CPEeACTBA 1A M3IINATAT Ha CLOTBETHHUTE THIA 3apaborenure
OT TAX CYMH 32 HePHOJA Ha TPYJOBKA UM CTaX. AHANOMHYHH €a M 3abIDKCHUATA HO OTHOIICHHE Ha
30PABHOTO OCHIYPSIBAHE,

KsM I'pynara nama ce3naged 4 GyHKIHORMPAI YacTeH 100pOBONen OCHIypUTeNeH (BhoHA.

Humxumute or Ipynata BHOCKH NO [UTAHOBETE ¢ ASPUHUPAHM BHOCKM 34 COLMANHOTO U 3PABHO
OCHI'YpsiBaHE CE MPU3HABAT KATO TCKYLL pasxol B KOHCOMMAMPAHHI OTUCT 33 BCCOOXBATHMA JOXOX
(B meyanbara unu sarybara), oceed ako aajged MCDO ue n3MCcKBa Ta3u CyMa Ja ce KalHTATM3HPA B
ceDeCTOHHOCTTa Ha ONpeleNieH akTHB, M KaTo TEKYUIO 3a/(LiKEHMME B HEAMCKOHTHPAH pa3Mep,
3aCIHO M B [IEPHO/IA HA 1I0JIarane Ha TPyaa M Ha HAYMCNIEHHETO Ha ChOTBCTHUTE JOXOAM Ha HACTHTE

JIn0a, ¢ KOUTO J0X0AH BHOCKHTE Ca CBLP3aHM.

Tlnanese ¢ aeuHHpaHR 10X0/H
Cornacho Kopekca wa tpyna I'pynara B xauecTBoTo i Ha paGoropaten B buarapus e saab/pkena aa
H3TUTALLA HA TICPCOHANIA MTPH HACTBLIIBAHE Ha MeHCHOHHA BB3PAcT 06e3MICTCHHE, KOETO B 3aBHCHMOCT
OT TPYINOBHA CTAXK B NPEANPHATHETO MOXKE Ja Bapupa Mexay 2 U 6 OpyTHM padOTHHM 3arjiaTH KbM
AATaTa Ha NPEKPaTABAHE HA TPYAOROTO npasooTHoeHuE. [1o CEOHTE XapaKTepHCTHKH Te3H CXeMHM
NPeacTaBAsBaT He()OHANMPAaHH THIAHOBE C Ae(HHHPAHH AOXO1H.

Mzuucnenmero Ha pasMepa Ha Te3n 3ab/DKEHMS HANAra Y4acTHETO Ha KBATHQHLMpPaHH aKkTioepH,
33 Ja MOXe [a CC ONPEACaU TAXHATA CerdliHa CTOMHOCT KbM Jarata Ha (MHAHCOBUS OTYET, MO
KOATO TC €€ MIPCACTABAT B KOHCOHI’I}IHP&HHH oT4eT 3a C])HHaHCOBOTO CLCTOSINKUE, a4 PECNCKTHUBHO
HW3MEHCHMETO B CTOHMOCTTA MM, CE€ NPEACTaRS B KOHCONIMAMPAHMS OTHET 3a BCeOOXBATHHR JOXOJ
KaTO: &) PasXOJMTE 34 TEKYLL ¥ MUHAN CTAX, PA3XO/IHTE 32 JIUXBA M ¢PEKTUTE OT CLKPALLEHUATa H
YPOKIAAHUATA C& MPH3HABAT BEAHArA, B NEPUOJA, B KOHTO BB3HHKHAT, H TIPEJCTABAT B TEKYLIATA
nevanba uin 3aryba, no cTaTHa ,,pasxofH 3a nepconan”, a 6) edexTure OT MOCHEABAIMTE OIEHKU
Ha 33gBJKEHHATA, KOHTO 110 CbIYECTBO MpPEJCTABIABAT aKTIOCPCKM neuanbu u 3arybu, ce
HpHSHaBaT BEaHAara, B nepuona, B KOHTO BEBb3HHKHAT, H CC HpGI{CTaBHT KBM JPYTHTE KOMHIOUCHTH Ha
BCeOOXBATHYUA JOXOJ, TIO CTATHS ,IOCNE/BAIY OUCHKM Ha MEHCHOHHH IIaHOBE ¢ JAe(pMHUpPAHHU
AOX0AH”.  Axmioepckure nevanbu M 3aryOM  NPOM3THYAT OT DPOMEHH B aKTIOEPCKUTE
HPEATTCHOMCHHS H ONHTA.

KBM  patata Ha Beekd KOHCOMHAMpaH roawuieH  ¢wmnancos oruer I'pynata HasHauasa
CepTHRHLNPaHH aKTIOEPH, KOHTO U3JABAT JOKIAJ C TEXHUTE U3UMCHEHMS OTHOCHO IbiTrOCPOYHHUTE
MY 3aJBJIKEHHUA KbM nepcéenrana sa 06631116']‘3}1149[ NpH NCHCHOHKPAaHe. 3a DenTa TE npuiarar
KPeAMTHHA METOHN HAa TNporHosHuTe eauMHui, CeramHaTa CTOMHOCT HAa 330BDKCHMETO 0O
nehHHHpaHMTE JOX0AM ¢ W3YMCIABa 4ype3 AMCKOHTHpaHe Ha OLJASHIMTe NaprMyHy HOTOLM, KOUTO
c¢ OvakBa ja ObAaT M3MNATEHW B PAMKMIE HA MATYPHTETA HA TOBA 3aJLIDKEHHE M TIPH
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() THLProBeKs M APYEH 330 bJIXKEHHA

THLProOBCKMTE W APYFMTE TEKYLIM 3a/IbJDKeHHS CE OTHUWTAT M MPE/CTaBAT B KOHCOAMIMpPaHHA
()MHAHCOB OTHET 1O CTORHOCTTZ HA OpHrMHAanHKTE QakrypH (UeHa Ha npuaoduUBaHe), KOSTO ce
pHeMa 3a CHIpaBe/UINBaTa CTOMHOCT Ha cacikara M e ObAe usnAaTeHa B Objewe Cpeuly
MNONYUCHUTE CTOKH W yclyru. B ciyuanre Ha pascpodesy TUlaliabus Han oOMuainus KpejnTeH
CPOK, IpM KOWTO HE ¢ NPEJBHACHO JIOMBIHHTENHO TUIAIAHE Ha JIMXB2 WM JIMXBATa 3HAUHTENHO Ce
paziMuaBa oT 06HUAHHIS MTa3apeH NUXBEH NPOLEHT, 3a/IbIDKEHUATA Ce OLCHABAT MEPBOHAYANIHO 110
TAXHATA CNPABEATHBA CTOHHOCT, 4 NOCHSBAILO — 110 aMOPTH3MPYEMa CTOHHOCT, Cllell NIPHCHaaHe
HAa WHKOpPNOpUpAaHATA B TAXHATA HOMMHANHA CTOHHOCT JMXBa3, ORpejeNeHa N0 METOAZ Ha
edexTBHATA T1MXBA.

(p) JInxBonoCHH 3aeMu H APYTH NPHBICYCHH HHAHCOBH pecypeu

Bcuuky 3aeMM 4 IPYTH NPUBIICHEHH (PMHAHCOBH PECYpCH ITbPBOHAYANIHO CE& MPU3HAaBaT 1 OLeHABaT
no cebecToHocT (HOMUBANIHA CyMa), KOATO Ce JIpHeMa 3a CNIPaBe/iMBa CTOMHOCT Ha NOAYYEHOTO
NO CHENKATA, HETHO OT MPEKWTe PasXOAH, CBLP3AHM C TE3M 3aeMM M NpuBieueHH pecypeu. Cnex
ITEPEOHAYATHOTO NMPH3HABAHE, NHXBOHOCHUTE 338MH W APYIM NPHBACHCHH PECYPCH, NOCNEABALI0
ce OUEHARAT HO AMOPTHIMpPYeMa CTOHHOCT, ONpEAeNicHa wYpes lIpuiaraHe Ha MeToda Ha
ed)eKTHBHATA JIHXRA, AMOPTH3HpyeMaTa CTOHHOCT € H3UHCAeHa KaTo ¢a B3ETH NPEABHI BCHYKH
BHAOBE TAKCH, KOMHCHOHHM W JPYTH DAa3XOAHM, BIUI. JHCKOHT WM Npemus, acoLHMpPaHU C Te3u
saemu. [leuanbure v 3aryGuTe ce IPUIHABAT B KOHCONMAMPAHUS OTHET 3a BCCOOXBATHMSA HOXOX (B
neuanGara WM 3arybaTta 3a Mepuosia) KATO (PHHAHCOBM NPHXOAM MM pasxomu (JMXBH) npes
NCPHONA HA AMOPTH3ALMA WM KOraTo 3a/IbJDKEHHSATA Ce OTTIMIIAT WK peayuupar.

JIMXBOHOCHHTE 3acMH M APYIH TIPUBIEYCHH (HHANCOBN PECYPCH Ce KTacHMUMPaT KAaTO TeKyLIH, ¢
M3KJIIOYCHHME HA YacTTa OT TAX, 3a KOSTO | pynara uMa 6e3yclioBHO DPABO JIa YPe/H 3a/IbIDKEHHETO
CH B CpoK Haj 12 mMecela OT Kpas Ha OTUETHUSA NEPHOMN.

(¢) Oneparnpen JIA3HHE

JIA3MET, TIPH KOMTO HAEMOATCNST NPOABLIDKABA A NPHUTEKABA CHINECTBEHATA HACT OT BCHYKH
PHCKOBE M CTONAHCKH M3IOJM OT COBCTBEHOCTTA BLPXY JafeHus akTHe c¢ kiacuduuupa xaro
OTIePAaTHBEH JN3UHT,

ITnauasMaTa ¥ AOCTHIVIEHHATA BLB BPH3Ka € OMEPATHBHHA JIM3UHT Ce TIPH3HABAT KAaTO Pa3XoiH H
TIPUXOM B KOHCOMMANPAHKMA OTHET 3a BeceobXBaTeH A0oXo/1 b rieuanbara u sarybara 3a rogHHaTa Ha

$asa JIMHEEH METO/L 38 NepHOAa Ha JIM3UHTE.

() Ilemcuomun ® JApPYr# 3adb/DKCHAS KLM IEpPCONANA 1O COHNHANHOTG H TPYAOBO
3AKOHOAATEICTRO

TPYAOBHTE U OCHIYPUTENIHH OTHOLICHHS ¢ pabOTHHMIMTE M CHyXKUTeNUTe B I'pyrnara ¢¢ OCHOBaBaT
ua pasnopepbure na Kojiekca Ha TpyJa M Ha pasnopeiduTe Ha ACHCTBALIOTO OCHIYPHUTENIHO
3aKOHOJATENCTRO B bharapus.

Kpamrocpounu doxoou

KpaTKocpousuTe JOXOAH 3a HaeTHs NepcoHan nof dopmara Ha ph3HarpamaeHus, GoHycH u
COLMAITHU JOTINALHAHUA M NPHAOOMBKK (M3MCKYeMM 32 ypexase B pamkute Ha 12 meceua cnen
Kpas Ha NIEPHMOAA, B KOWMTO NEPCOHATBT € MONOKKI TPYJL 33 TAX HIM € H3IIBJIHWI HeoGXOAuMuTE
yCHOBHs) CC NPH3HABAT KATO pasxojl B KOHCOMHAMPAHHS OTHET 33 BCEOOXBATHHA HOXON (B
neyanbara unu 3arybata 3a roguuata), ocBeH ako aaned MCQPO He u3McKBa Tasy cyma ja ce
KanuTanKu3upa B ceBGecTOMHOCTTA Ha Onpese/IeH aKTHB, 38 NEPHOa, B KOHTO ¢ NIOOMXKEH TPYALT 34
TAX W/MIIK CA M3ITHIHEHY HIHCKBAHHATA 38 THXHOTO HONY4ABAHE, M KATO TEKYIIO 3aab/Kenne (cnet
NPUCNajaHe Ha BCHYKM IUIATCHM Beve CyMM M ToJaraup ce yAPBKKH) B pa3Mep Ha
HEJMCKOHTHpaHaTa UM CyMa.

KbM pgatata Ha BCeKH Konconuiaupa ¢uuancos oTdeT I'pynarTa npasd OUEHKa HA Cymara Ha
OUAKBAHWTE Pa3XOfM N0 HATPYNBALIUTE CE KOMIEHCHPYEMH OTIYCKH, KOATO e ovakea ja Onpe
M3MaTeHa KATO DE3yNTaT OT HEeW3MNON3BAHOTO NpPaBO Ha HaTpyfan OTnyck. B ouexkara ce
BKNIOYBAT NPUOAH3HTENIHATA NPElieHKa 33 CYMHTE 3a CAMMTE Bb3HAIPAKACHUA M HA BHOCKHTE I10
32JIBIKHTENHOTO OOIIECTBEHO M 3/APABHO OCHTYPABAHE, KOHTO paboToaaTenaT AbJKKM BLPXY Te3H

CYMH.
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M3ITO3BAHETO HA NIUXBEHWTE PABHMILA HA ABPXKABHU AbLIrocpoysy obauraumu ¢ nogoben cpox,
KOTHpaHW B bbarapus, Kbaeto QyHKUHOHNpa 1 camara [ pyna.

Hoxodu npu nanycrane

Cbraacio mMecTHuTe pasnopeaOH Ha TPYIOBOTO ¥ OCHIYPHTENHO 3aKOHONATENCTEO B Bharapus,
I'pynara xaTo paboTonaren uMa 3abJDKeHHE A U3TLIATH TIPY NPEKPATIRAHE Ha TPYAOBHS JOTOBOP
NPEAM NEHCHOHMpaHe ONpeeNeHn BUIOBE 06e3IeTeH s,

Ppynata npusnasa 3aQbJDKEHHA KBM TIEPCOHAINA N0 AOXOIM HPH HAMYCKAHE NPEeaH HACTBIBAHE Ha
NEeHCHOHHA BL3PACT, KOraro e AEMOHCTpHpaH oOBLP3Ball aHr®HKMMEHT, Ha Oasa nyGiuuHo
AHOHCHPAH TUIaH, BKJL. 32 IPECTPYKTYPHPAHe, a ce APEKPaTH TPYAOBHAT JIOroBOP ChC ChOTBETHNTE
Juua 6e3 j1a ¥Ma Bb3MOJKHOCT Ja ¢e OTMEHH, MAM npu (OpMaiHoTo M3aBade Ha AOKYMEHTHTE 3a
A00poBonHo Hanyckane. Joxoau npu HanyckaHe, IIATHMHU fiosede oT 12 Meceua, ¢ JIMCKOHTHPAT
W NPEICTABAT B OTYETa 33 (PUHAHCOROTO ChCTOSHHE Y10 TAXHATA CeralliHa CTOMHOCT,

(Y) AKHHOHEpPEeH KAaHHUTA i pelepBi

Menuka AJl (ApysecTBOTO-MalKa) € aKUMOHEPHO APYIKECTBO M € 3aJbJDKEHO HA PErycTPHpa B
Tbprosekys perucTbp ONPEACNCH pasMep Ha aKHHOHEDeN KAItUmad, KOWTO A CIy)KH KaTo
obesrieuenne Ha RIEMAHHATA HA KPEIMTOPHTE HA JIPYKECTROTO-Maiika. AKLMOHEPHTE OTroRapaT 3a
3aABDKSHUATA HA JPYKECTBOTO-MalKa O pasMepa HA CBOETO aKI[MOHEPHO Y4acTHE B KanuTana
MOrar jJa npeTeHaMparT BPLUIAHG HA TOBA YYACTHE CAMO B NMPOU3BOJCTEO MO JMKBHAALIMA WIW
HECHCTOSTENHOCT, JpyKecTBOTO-Malika OTUHTa OCHOBHMS CH KalMTall 10 HOMUHAJIHA CTOHHOCT Ha
PETHCTPHPAHNTE B ChA AKLHM.

Obpamio uskynenu cCoBCHeeHn aKyin
O6patHo n3kyneHuTe cobCTBENH aKIMK e NPECTaBsT KaTo IPOMANA B AKLIHOHEPHMS KanuTa.

Coraacno wmsuckpaHuaTa Ha ThLProBcKkMsS 3aKOH M YCTaBa, APYKECTBOTO-MaiKa € JIkKHO 4a
hopmupa u peseps - “gond Pesepeen”, xaro wzrounniy na donsa Morar aa 6naat:

* HAW-MAJIKO €/IHa AeceTa oT nevanbata, KOATo ¢e OTAENS JOKATO CPEJCTRATa BhE oA JOCTHIHAT
eaHa JeceTa 4acT OT aKIHOHEPHHS KaNUTal WM M0-roJiiMa 4HacT, OnpefleNicHa T0 peuicHue Ha
O6utoTo crbdpaHne Ha aKLUOHEPHTE;

® CPeACTBATA, MONYYEHH HAl HOMHMHAJNHATA CTOHHOCT Ha akLMHUTE NPH M3AABAHETO MM (TIIpeMueH
peseps);

® Ipyry H3TOYHHIM, MPEABHACHH No pewieHne Ha OomoTo crdpanue.

Cpenctpara of Qonjia MOraT ja ce M3NOJ3BAT CaMmo 3a MOKPUBAHE Ha rojmiudaTa 3aryba u ua
3arybn ot npeaxoauu rogund. Koraro cpeacrsara BbB (pOHAA JOCTUCHAT ONpeeNncius B ycTapa
MHHHMATICH pa3sMep, CpeicTBaTa Hal Ta3d CyMa Morar Aa Objar W3MOJN3BaHM 33 YBE/IMYABaHe Ha
AKLIHOHEPHHA KaNHTal,

@ond Pezepeen pinouBa U HpeMmuiinuam peiepe, POPMHUPAH KATO pasiiMKa OT €MHCHOHHATA M
HOMHHaIHaTa CTOMHOCT HA aKUMWTE IPH YBENHYEHHETO Ha kanuTana npes 1999 r., kakro w
pasivkara Mexay ueHata npu obpaTHOTO M3KYIyBaHe HA akLMM OT CTPAaHa Ha JAPYKecTBOTO-Malika
npe3 2001 r. u nocaeasaiuara uM npoaak6ba OTHOBO Ha akuoHepuTe npes 2008 r.

Hpeoyervunuam pesepe — umomu, mawunu u obopydeéane e GopMHpaH OT TOJNOXKHUTENIHATA
pasnuka Mesxy Oasancosata CTOHHOCT Ha WMOTHTE, MAlIMHMTE H OBOpYABaHETO M TEXHHTE
CHPABE/FIMBH CTOHHOCTH KM JIATHTE Ha M3BBPLIBAHE HA CHOTBETHHTE TIPEOHEHKH.

EdexTbT Ha oTCpoueHHTE JaHbLM BLPXY MPEOLEHBYHMS PE3EPB € OTPa3eH AUPEKTHO 32 CMETKA Ha
TO3H1 pesepe. FpeonenbynuAaT peseps ce NPEeXBbPIIs KbM HaTPYNaHH neyaitu, KOraTo aKTHEMTE ce
OTHMHCBAT OT KOHCOJMAMPaHHS OTHeT 332 (PMHAHCOBOTO CBCTOSHHE, BKI. TIpH mpojaxba MW ca

HAMBITHO AMOPTUZHPAHM.
HuBnienTHTe Ce NPU3HARAT KATO 3alb/DKEHHE B NEPHOJA, B KOHTO € B3eTo peienme na O6woto
ChOpanye Ha aKLUHOHEPHTE 3a ONPEIENSHE HA TEXHUS PasMep.

(9} PurpancoBn HHCTPYMEHTH
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Heodepusamuenu dhunancosu uricmpysmeniniy

HenepupaTHBHUTE (PUHAHCOBH MHCTPYMEHTH TIPEACTARIARAT KANMTANOBM MHBECTHHMH W JILITOBH
MHCTPYMEHTH, ThPFOBCKH H APYTH B3EMaHMs, NApH W NAapHYHH SKBHBANCHTH, 386MH W THLPrOBCKH
330BIKEHHS.

Henepupatisuute (WMHAHCOBH HMHCTPYMEHTH C€ TPU3HABAT NBLPBOHAYANHO HO CHPaBEIHBA
cToHpOCT. Cliel MLPBOHAMANHO NPU3HABAHC (HHAICOBUTE MHCTPYMEHTH Ce OLIEHSBAT TAKA, KAKTO ¢
OMMCEHO TIO-I0ITY.

®DunancoBy MHCTPYMEHTH CC NIPU3HABAT TOraBa, KoraTo I'pynaTa cTaHe CTpaHa 1O JOrOBOPHHTE
YCNOBHsL Ha MHCTpyMeHTa. @OuWHAHCOBMTE aKTHBM HpPECTaBaT Ja ObAaT TIPU3HABAHK AaKO
JOTOBOPCHMTES MpaBa BbpXy NapHuYHNHTE AOTOHM OT (JMHAHCOBMA AKTHE He Ca BeYe BAIMAHHM HIH
I'pynaTa npexpbpiin )uHAHCOBYS AKTHB Ha TPETH JHIA 03 A2 3a/\bPKA KOHTPO MM 3HAYHTEIHY
pHCKOBE M M3roaW OT akTHBA. IHokyrmure 1 npopakduTe Ha GHHAHCOBM aKTHBH Npu obuuaiinara
AGHHOCT ce 0CYETOBOAABAT KbM “/IaTaTa Ha ThpryBaHe” cHejikaTa, T.e. laTaTa Ha Koarto [ 'pynata e
710€Na aHUTHKKUMENHTa 3a& NIOKYIKa Wiy npojand@a Ha axrtiea. DUHAHCORUTE TTACHMBM NpECTaBaT jla
ObaaT npusHaBaHy, aKo 3a4LIDKeHusTa Ha ['pynata onpedesieild B JOroBOpa He Ca Bede BaTHAHH,
HITH Ca OCBODOACHN HIIM OTMEHEHH,.

Dunancogu akmucH

I'pynara knacuduumpa cBouTe (JMHAHCOBU AKTUBY B CIEAHMTE KATCrOpuH: ‘“‘3aeMu (KPeAMTH) M
BICMAHNS”, BIJI, IAPHYNK CPEACTBA M EKRMBAICHTH, HWHRCCTHINHM 1A PA3NIONOIKeIIHe H 3a npoamkba
M (DMHAHCOBM aKTHBM MO CHpaBeiMBa CTOHHOCT npes nevanbara. Knacuduxauusra e B
3aBMCHMOCT OT CHIUHOCTTA W LigNuTe (NMpeaHa3sHaueHnero) Ha PUHAHCOBMTE aKTHBH KbM Aarara Ha
TIXHOTO NpuAobuBaHe. PLKOBOACTROTO onpeaens kiacudmxalinsra Ha (UMHAHCOBHTE AKTHBH HA
I'pynata «bM fparaTa Ha IThbPBOHAYANHOTO MM TPH3HABAHE B KOHCOMMAMpPAaHMS OTYeT 3a
(PMHAHCOBOTO CHCTOSHUE.

O6uuaiino I'pynata npusHaBa B KOHCONMAMPAHKA OTHET 38 BHHAHCOBOTO CHLCTOSHUE (UHAHCOBHTE
aKTHBM Ha “paTaTa Ha THPryBaHe” - JIaTaTa, HAa KOHTO TO € MOEN0 aHTAKMMEHT A3 3aKyMH
CBOTBETHUTE (uHANCOBH aKTHBH. Bouuku (upancosy akrTvBu ce OUEHSBAT RO TAXHaTa
CHPaBE/IMBA CTOMHOCT NUIKOC NIPEKMTE PA3XOJH 110 TPAH3AKIHATA (¢ HIKMIOUSHHE Ha PHHAHCOBUTE
AKTMBM 110 CNIPABESTHBE CTOMHOCT, 32 KOMTO NPEKHTE Pa3xoAad Mo NpHACGHBAHETO Ce MPH3HABAT
JMPEKTHO B TeKylHa (UHACOB PEe3yATAT).

DYHAHCOBHTE aKTHUBM CE OTIMCBAT OT KOHCOJMHWAMPAHHS OTYeT 33 (PMHAHCOBOTO CLCTOAHME Ha
Ipynara, KoraTo npagata 3a HONYYABAHC HA NAPHUHM CPEACTBA OT TE3M aKTHBH Ca M3TEKIM, WK C&
npexeupieny M I'pynara e NpexBLPAMNA CBIICCTBGHATA YACT OT PHCKOBETE W IOJI3HTE OT
cOOCTBEHOCTTA BBPXY aKTHMBAa Ha JApyro ApyxecTso (uue). Ako [pynarta npoibmkasa jia JAbpiu
CHIUECCTBEHATA YACT OT PHCKOBETE W FIOA3HTE acOUMMpanu  CbC cofCTBEHOCTTZ Ha Jajen
TpaHcdepupay QUHAHCOB aKTHB, TS IPOXBLIKABA A HPUIHABA AKTHBA B KOHCONMAMPANHA OTYET 3a
dunancosoTo cH CHLCTOSHKE, HO NIPU3HABA ChHLIO U 0BE3NEUEHO 3a[bLIKEHHE (3aEM) 3a FIOTYUEeHHTE
CPE/ICTBa.

Kpedumu u ezemanusn

Kpeawrn v B3eManus ca HeJepHBATHBHM (JMHAHCOBH AKTHBH C (DMKCHPaHM WIIH YCTaHOBMMH
TUIAHIAHHSA, KOHTO HE C& KOTHPAT Ha aKTHBEH nazap. Te ce OLCHABAT B KOHCOIMAMPAHHS OTYET 3a
(PHHAHCOROTO CHCTOSHME YO THAXHATA AMOPTH3MPYeMa CTOMHOCT MPU M3HON3ZBAHETO HA METONA Ha
epexTHBHATA JHMXBA, HAMaNeHa ¢ HampapeHa ofesuenka. Te3uw aKTHBM Ce BKMOYBAT B rpynarta Ha
TEKYIIHTE aKTHBH, KOFATO MATYPHTETLT UM € B paMKUTe Ha |2 Mecena uny B o0uuaeH oneparuseq
KbL) Ha I'pynara, a ocTananuTe — KAF0 HETEKYLiH.

Tasmn rpyna (MHAHCOBH AKTUBH BKJIIOYBA: THPIOBCKM M JPYIM B3EMaHHs OT KOHTPAreHTH W TPETH
JHUA, TapHyHd CPCACTBA W IApHYHM EKBMBAZNGHTH OT OTYera 33 (MMHAHCOBOTO CLCTOAHME.
JINXBenuaT 1oX0A A0 “KpeJiuTHTe W BleMaHuATa” ce MpH3HaBa Ha (aza epekTMRHA JIMXBA, OCBEH
ApM  KPAaTKOCPOYHHTE B3EMAHMA TOA 3 Meccua, KbJETO NPH3HABAHETO HA TaKapa JUXBa e
HEOCHOBATC/IHO KATO HECLIISCTBEHO M B paMkMTe Ha oDmyalinuTe KpeautHH yonosus. Tol ce
NpeNCTaBs B KOHCONMHPAHK: OTUET 33 BCeOOXBATHHA JOX0M, KbM “GHMHANCOBM MPUX0 U™,

KbM Kkpas Ha BCekM OTYeTeH mepHox Ipynara OueHsBA AAH Ca HACTBIMIM CBHOMTHA M
0OCTOATENCTBA, KOWTO JIOKA3BAT HAJTHYMETO Ha OBEKTHBHH JIOKA3ATEACTRA, HAalaraty ofesLenka 1a
KPCAHTHTE ¥ B3eMaHHATA.

DUHANCOBY AKMUGCH HA paznorodcerue u 3a f?])OaaDIC6G
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DHHAHCOBHTE aKTHBM Ha pasflooKeHHe 3a npoaaxba ca HeAepUBATHBHM AKTHBM, KOMTO ca
HpeAHa3HaueHy ¢ Takaga Ueir MM He c¢a Kiacuuuupann B apyra rpyna. OGuuaiino re
NPEACTABAABAT AKLMM WK AANOBE B APYTHM APYXKECTBA, NMPUAOOHTH ¢ MHBCCTHLMOHHA Led H ce
BKJIOMBAT KbM HETEKYIHTE aKTHBM, OCBEH aKkO HaMmepeHHeTo Ha I'pymarta e ja v npopasa B
pamxuTe Ha creapaiinTe 12 Mecena ¥ aKTHBHO ThPCH KYITyBay.

DuHaNCOBUTE aKTHBU Ha Pa3nooieHHEe W 3a NpoJakba ce OLEHABAT THPROHAUYANHO YO LEHa Ha
MpUoOMBAHE, KOATO € CIpaBe/UTMBATA CTOMHOCT HA Bb3HArPayKACHHMETO, KOETO € IUIATEHO,
BIJTIOYHTEITHO PasXojiuTe no npuacOuBane, BKIIIOYEHH B HHBECTHHMSTA.

HMocneapamara oueHka Ha (JUHAHCOBMTEC aKTMBH Ha pPasnonOKeHHWe H 3a mpojaaxba e 1o
COpaBe/yinEa CTOHHOCT, OCBEH 3a aKUMM/AAMOBE HAa 338TBOPEHH, HCTLPIYBaHM Ha Gopcos nasap
JApyKecTBa.

Edexrure or npeouenkara 10 cnpaBe/UTHBaTa CTOMHOCT, nevandu wim 3ary0M, Ha JBPAAHMTE
MHBECTHLMM Ha pasnojokenue M 3a npopaxda ce OTYMTAT B KOHCONMJHUPAHMA OTYeT 34
BCCOOXBATHMA JOXOA {KBbM APYIM KOMIIOHCHTH HA BCeoOXBATHMA AOXOA) TO CTATHS “HETHa
NMPOMAHA B CHPABEIMBATA CTOHHOCT HAa (IMHAHCOBH aKTHBM Ha PasltoNOKeHHe U 3a npoaata™ u
Ce HATPYNIBAT KbM CAMOCTOSTCICH KOMIOHCUT Ha COBCTBEHHS KanuTall - “pesepe 110 (PHHAHCOBH
aKTHRH.

Ilpn ycranossBane Ha nocieApalia Tpaitma ofesneHka Wim npu npojaxba HA MHBECTHLMA Ha
paznonoxeHue ¥ 3a npojaaxOa, cymara Ha ofe3lieHKara M BCHYKH HATPYNAaHW Npenu ToBa 3aryGu
(HETHO) KBbM pesepBa, Ce TIPU3HABAT B KOHCONMIMPaHMs OTYET 3a BeeoOXBAaTHHA JOXOA (B
neyanbara vk 3arybara 2d VOJMHATA) KATO “QMHAHCOBM Pasxoan™. AHANOIHYMO, 1IPH BOKA
npopaxba Ha WHBECTHIMMTE OT TO3W THUII HATPYNAHMTE HEPeanv3upaHd neuanbu B pesepna ce
NPU3HABAT B KOHCOJNMIMPAHHMA OTYeT 3a BeeoOxBaTHMg aoxon (e neuwanbara wiam sary0arta 3a
rOJMHATA) B cTarusnTa “QuuancoBu npuxoan”.

Egexture OT pelMKINPpaHETO HA HATPYNAHUTE ¢eKkTH OT IPOMAHA B CIIPABEAIMBATA CTOHHOCT Ha
ABPKAHWUTC HEBCCTHUMM HA DPa3nofiokeHHe M 3a npopaxfa cc npeicraBar KuLM Jpyrure
KOMIIOHEHTH Ha BCeODXBaTHHS J0X0/ (110 ¢TaTHA “HETHA MPOMAHA B CAPAREAIMBATA CTOMHOCT Ha
(MHAHCOBM AKTUBH Ha PasNOCIKEHHE M 32 TPOAAXKDA’), HETHO OT TE3M Ha HOBUTE NPEOLEHKH 3a
neprosa.

JIMBUACHTH 110 aKLUK K JAT0BE, KAaCHPUIHMPani KaTo (MHAHCOBM AKTHBH HA PA3MONOKEHHE U 34
npoaakba, ce NPU3HABAT M OTYMTAT B KOHCONMAMpaHMs OTUET 3a peecobxparnua noxon (B
nevanbara wid 3arybara 3a roJjuHara), KOraro ce ycraHosH, ue I'pynmarta e npuaoOuia TpasoTo
BBPXY TC3H NUBHICHTM.

IlpurexapaHnTe HHBECTHLMH Ha PA3ITONOKEHHUE M 3 NPofaK0a ce NperiesaaT KbM BCAKA JaTa Ha
KOHCOMHMAMPAHMSA OTYET 3a (PHHAHCOBOTO CLCTOANME JIAJIM €& HACTRITMAN ChOHTHA 1 oBCTOATENICTBA,
KOMTO MOKa3BaT HalHYHeTO Ha OOCKTUBHU JOKA3aTCACTRA, Ue 3a OTACNEeH (PUHAHCOR aKTHUB WM
rpyna aktued uma obesnenka. Te ce obestiensrar, ako GanaHcoBara CTOHHOCT € MO-BHCOKA OT
O4aKBaHaTa MM Bb3cTaopuma cyma. Cymara ma npusHatata 2aryba ot obesllelka e paBHa Ha
pasnMKara MeXIy HEeHaTa Ha TIPHACOMBAHE, HAMANCHA ¢ NIAILAHMATA W BBH3CTAHOBHMATA HM CyMa,
KOATO Ce MPHEMAa 3a PABH4 HAa CeramlHaTa CTOHHOCT HA OUAKBAHMTE NPOrHO3MpYeMH Obaeinu
NapUqiy [OTOUH, JMCKOHTHPaHH 110 TOKYLL IasapeH JHXBEH MPOLEHT WM 4pe3 HopMara Ha
AOXOAHOCT 34 CXOJHH PHHAHCOBH AKTHEH.

Dunancosu armue no cnpaeeajmea CHOHHOCH! npez neyanrbamd

DUHAHCOBH aKTHBH 110 CIIPABEIMBA CTOMHOCT Npe3 nevandara ¢a HCACPHBATHBHHM AKTHBM, KOMTO
ca NpUACOHTH C Il pealiM3HpaHe HA TeKylld MOXCAM 4Ype3 NpHAOOHBaHe Ha JIAI0BE B
HHBECTHIMOBHM GOHIOBE 3a MHBECTHPaHE Ha OO0 CHLOPaHK CPeCTBa B OPTONMO OT Pasauuly
Komrianuu, Tesn MHCTPYMEHTH NPEACTAaBAABAT JbPIKaHW [ANOBE B HHBECTHHMOHHH (POHIOBE.
Jlanosere B MHBECTHLMOHHM (DOHAOBE NBPBOHAUANHO CC OLEHABAT HO LigHa Ha npuaobuBaHe.
Ilocneapaiio, KeM BarTaTa Ha BCEKM KOHCONMIAMPAH OTUET 334 (PHHAHCOBOTO CHCTOSHME TE CE
OUCHABAT HO CHPAECINHUBH CTOHHOCTH ONPCAC/ICHE CLITIACHO YCAOBMATA 3a Y4acTHC B TAX.
CnpasennupaTa CTOMHOCT €& HM3YHCASBA M AHANM3MPA OT CAMHTE WHBECTMIMOHHM (OHIOBE.
Edekrure oT npeouenka J0 CHpaReiuBa CTOMHOCT Ce NPU3HABAT BEAHATa B KOHCONHMAMpaHHUS
OTHET 3a BCeOOXBATHUA JOXOZ KbM NO3HIMHTE “(JHHAHCOBH NPUXOAM NIM “(MHAHCOBH pasxonn” B
3aBMCHMOCT OT peanuzupadaTa revanita wim saryba.
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Dunancogu nacug

DUHAHCOBHTE DACHBH BICIIOHBAT 3a8€MR  (KPEAUTH), 38ALJOKCHMA KbM AOCTABYMLM W APYTH
KOHTparenTH. [lspsoHavanno Te ce NPU3HABAT B KOHCOMHAMPAHMS OTYET 38 (GUHAHCOBOTO
CHCTOAHME 110 CNpaBeiniba CTOHHOCT, HETHO OT NPEKMTE PasXOaH 110 TPAHIAKLUMATA, & TIOCNESABALI0
~ HO aMOPTH3HpYEMa CTOHHOCT N0 METOa Ha epeKTHEHATA JTHXEBA.

{x) Jansusn gupxy nevasdara

Texyigume darrsyu swupxy neyanbama Ha ApYXKecTBarta oT ['pyraTa ca ONpeieicHy B ChOTBETCTBHE
C M3MCKBAHUATA Ha CHOTBETHUTE JIAHBUHH 3aKOHOJATENICTEA N0 AbpKaBH. HoMHHamHaTa cTagka 34
brarapus, ¢hrracno 3akoHa 3a KOPHOPATHBHOTO NOAoXeAH0 o6narate 3a 2017 r. e 10 % (2016 r.:
10%). “Menvka bonkanc” (MEDICA BALKANS S.R.L.) ce obnara cbriiacHO M3MCKBaHHATA Ha
Ha{BYHOTO 3aKOHOAATENCTBO B Pymuusg npu craska 3% (2016 r. 3%).

Omepouenume danvyu uPXY neyanbama ce ONpeiensT ypes npunaratde Ha GanaHCOBHA METOA 3a
OTIPEJICIISTHE HA 3aABIDKEHHETO OTHOCHO BCHYKH BPEMEHHHM PasiMKH Ha jpy)kecTaTa oT |'pynara
KbM JaT4Ta HAa KOHCONHIMPaHHs (JMHAHCOB OTHET, KOMTO CHLIECTBYBAT MEXAY OalaHCOBHTE
CTOHHOCTH M 1aHBYHHTE OCHOBH Ha OTACTTHATE AKTHBM U IACHBH.

OrcpouenHTe OaHBMHM NACHBM €€ HPH3HABAT 34 BCHYUKM OGNaraeMi BPeMEeHHW DasiukM, ¢
M3KAKYEHHE HA Te3u, NOPOJHIM CE OT NPHU3HABAHCTO HAa AKTHE WIM ITACHB, KOMTO KbM J4TaTa Ha
CTONAHCKATA ONEpalns HE € TIOBHAJ BBPXY CHETOBOAHATA U JlaHbyHaTa nevanta/(zary6a).
OrcpovenuTe JaHLUYHKM AKTMBM CC APH3HABAT 34 BCHMKH HAMaNSeMH BPEeMEHHH PasfiMKu W 34
HEHM3TION3BAHNTE JaNLUHH 3aryOu 10 CYENeHTa, 10 KOSTO € BEPOSTHO Te Ja C& NPOABAT 06paTHO M
Aa Obae resepupana B Obielne pocratbyna obnaraeMa nevanba miM fa ce nposssr obnaraemu
BPEMEHHHM Pa3sidKW, OT KOMTO jld MOPAT Jia ce NPHCAaIHAT Te3d HAMANSCMH  pasinkH, ¢
M3KIOYEHUE Ha PasHKHTE, TIOPOJIMIN CE OT fIPU3HABAHETO HA AKTHB WK NIACHE, KOHMTO KLM JaTata
Ha CTOMAHCKATA ONECPALIMA HE € NOBAHAN BBPXY CHETOBOAHATA U lanbyunaTa nevanba/(zaryba).
Bananucopara cTOHHOCT Ha BCHUYKM OTCPOMEHH JAHBYHH AKTHBH CE MPETNICHAA Ha BCSKa AATa Ha
KOHCOIMAMPARUA OTHeT 32 (MMHAHCOBOTO CHCTORHME M Ce PeAyHMpaT 0 CTENeHTa, [0 KOATO €
BEPOATHO T¢ A4 ce NpoABaT oOpaTHO M Ja ce rexepupa aoctarbyHo ofnaraema newanba wiu
IPOSBABALIH €€ NPE3 CLUKS NePHOJL 001aracMi BPEMEHHH PasiiuKK, ¢ KOWTO T 14 MOrar aa Guaar
NPHUCTIAZIHATH K KOMTIEHCHPaHH,

Orcpouennre ganbuM, CBBP3aHH ¢ O0EKTH, KOMTO €4 OTUCTCHH KATO IOPYrH KOMIIOHEHTH Ha
BCEOOXBATHHMA AOXOJ MM KANMTANOBA IO3MLMA B KOHCOJHJMPAHUS OTYET 32 (PUHAHCOBOTO
CHCTOAHME, CHILO C& OTHUTAT AMPEKTHO KbM ChOTBETHHS KOMITOHEHT Ha BCEOOXBATHHS A0X0J HIM
BanaHcoBaTa KaruTaIoBa NOZHLMA.

OTcpoueHuTe AaHLYHK aKTHBH H TTACHBH €& OLCHBAT Ha (a3a AaHBYHNTE CTABKH ¥ OCHOBH, KOUTO
CC OUAKBA JIa CC NpHIIaraT 3a ICPUOJA W THIIA ONCPALUH, Npe3 KOUTO AKTHBHTE CC OYaKBa Ja ce
peanu3upar, a HacHBHTE - Aa ce YpeasT (moracsr), Ha 6asa JaHbYHUTE 33KOHN, KOWTO Ca B CHJIA W
C rofiiMa CTCIMCH HAa CHIYPHOCT CE& OYaKBa Jla Ca B CWIa, Y MO JAHBUHM CTABKY HA JbpKaBaia
(Pbbnrapua sa “Memuka” AJl u “Meauka 3npase” EOQJ; Pymouus 3a “Menuka Bonkauc”
(MEDICA BALKANS S.R.L.}), B 4iaTO 10PHCAMKIMA CE OUAKRA Nla CC PEANH3Upa CLOTBETHHAT
OTCpO4EH aKTHE WITH TTacHB,

Oreponens aanLinK axTinH na Fpynata ce NpeacTaBsT NerH0 Cpeiily HCFOBM OTCPOMCHH AAHBYHH
MACHBH, KOIATO W JIOKOAKOTO TO CE ABSABA 32 TAX JAHBYHHS INIATCIL B CLOTBETHATA IOPUCAHKHHA
(Pbonrapua 3a “Meruxa” AJl w “Mepmnka 3apase” EOOJM; PymbHus 3a “Menuka Bonkane”
(MEDICA BALKANS S.R.L.)) 1 TO Torasa ¥ camo Torasa, KOraro Apysecrsoto ot ['pynara uma
3aKOHHO NPaBo d M3BLPUIBA WAW NONYYAaRa HETHH IJTAIAHMS HA TCKYLIM AAWBYHM 3a1bIDKEHHS
WIIH B3EMAHMS! 110 JdHbUMITE BbpXy nevandara.

Kem 31.03.2017 r. oTcpoueHuTe AaHbily BubpxXy neuanbara Ha jpyxecrBata orT ['pynmarta ca
OlleHeHHW 1pM crapka, Baauasa 3a 2018 r., koaro e B pasmep ua 10%, poxonkxoro “Mepmka
bonkarc” (MEDICA BALKANS S.R.L.) ve noaiexu Ha ganbuno obnarade 3a 2017 r. 1 2016 1.

(11} Herrza nevanda na akuus

OcHoBHMTE JOXOAM HA aKUHA C© H3YMCIABAT KATO CC PAYIENH HeTHarTa nedanta wnu aaryfa 3a
NeproLa, MOJUIEHKAILE HA pasfpeleNeHue MEKAY akUHOHepHTe, Npurexareny H4 OBMKHOBEHM
aKuMK, Ha cpeano-npeternenys 6poil Ha AbpKaHuTe ODUKHOBEHH AKUME 32 NIEPHOA.

Cpeano-nperernennat Opoif akuud ApeAcTapisiBa GpoAT Ha AbpHKAHHMTE OOHKHOBEHM aKUWM B
Ha4aJ0TO Ha Nepuojia, KopurupaH ¢ Opos Ha oOpaTHO M3KyNeHWTe OOMKHOBEHM aKiMH M Ha
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HOBOWZ/(@JICHUTC TAKMBA NPE3 MEPHOMZ, YMHOMXEH 10 CpepHo-BpeMesus ¢akrop. Tosu drakrop
13pazsea Opos Ha JHUTE, HPe3 KOMTO KOHKPETHUTE aKUMH ca OWiIH ALPIKAHN, CHpIMO 06mus 6poit
Ha AHHUTE 11Pe3 IepUoa.

ITpy kanwranusaunus, GOHYC eMHUCHS UM paziesigaHe, GposT Ha OOHMKHOBEHMTE aKUMH, KOMTO Ca B
obpbluenye A0 JaTtaTta Ha ToBa CLOMTHE, Ce KOPHrMpa, 3a Jla ce OTpasd nponopuMonasnara
npomsaHa B 6pos Ha OOHMKHOBEHHTE akiuy B oOpblueHHe Taka, cAKall CbOUTHETO Ce € CIYUMIIO B
Ha4ajoTo Ha NPeACTaBeHHA HAH-PaHeH NepHot.

(u) IIpanrencreenn puHAHCHPAHUR

bessbimesanu NOMOWM OT MyGAHYHY MHCTHTYLMA (OOIUMHCKH, ALPIKABHN W MEKIAYHAPOAHH, BKA.
no peaa Ha u3nonspane Ha Epponefickure GoHIOBE U NporpamMm) ce NPU3HARA HbPBOHAYAIHO KATO
OTCpOYeH A0X0A (pHHAHCHPANE), KOTATO € HAMUE Pa3yMHa CHIYPHOCT, Ye To e Obje NoMyueHo
ot I'pynata u ue nocnenHara e CHazniia M CHasBa yCAOBHATA H H3HCKBAHUATA N0 JAPEHUETO,
IlpaBurencTreno uHaHCHpaHe, CBLP3AHO ¢ KOMIICHCHPAHE HA HANPABEHM Pa3XO/iH, ce MPH3HABA B
TCKYLLMTE TeHantu u 3arybu Ha cucremarTiuba 6a3d 3a ChIMA NEPUOJ, NIPe3 KOWTO ca NPH3HATH U
pasxoaure.

TIpaBuTENCTBEHO (JMHAHCHPAHE, CBBLP3aHO C KOMICHCHPAHE HA WHBECTHIIMOHHH PasxoiM 3a
npuIoOMBaHE Ha aKTHB, Ce TIPU3HAaBa B TeKyLIMTe neuantu M 3ary0u HA cHcTeMaTkuHa 6aza 3a
HeJTist NCPHOJ Ha TNOJIe3eH SKMBOT Ha axKTHBRA, NMpPONOPLMOHANHO Ha pasMepa Ha IIPH3HATATA B
PazxoauTe aMOpPTH3AHHS.

(m) Cermenn

I'pynaTa uaedTHOULIMPA CBOMTE OTYCTHH CEIMEHTH ¥ OHOBECTABA MH(OPMALHA 110 CErMEHTH B
CLOTBCTCTBUE € OPraiM3alMOHHATA M OTUETHA CTPYKTYPa, M3NOA3BAHA OT PLKOBOJACTBOTO.
OnepaTUBHUTE CEIrMEHTH €a KOMIIOHEHTH Ha OH3HECa, KOHTO CC OHEHABAT PEIOBHO OT ONPEACACHO
OT PBKOBOACTEOTO JHIE, KATO €€ M3N0oNBa (PUHANCOBATA M ONMEPATHRHA MHPOPMAIMA, H3TOTBCHA
KOHKPCTHO 3a CErMEHTA, 38 LQJIMTE HAa OLCHIBAHE HA Pe3yNTaTHTE OT NeHHocTTa (M3NLIHERHETO) H
pasnpeIeIeHUETO HA PECYPCHTE.

['pynata mocouBa WM3ITLAHMICIHMA [AMPEKTOP KaTO PBLKOBOJMTEN, B3EMAalll TJIaBHHTE
ONEPaTHRHY pellenus, 1o cMuchia Ha MCOO 8. PLKOBOACTROTO € ONPENenuio, Ye CTpyKTypara
HA HEroBHs OW3HEC, NPOM3BOACTBO M THProBHA ¢ (BapMALEBTHUHM HPOAYKTH M MEAMUMHCKU
KOHCYMATHBM, C/eBa Jia Ce pasliexaa KaTo JBa OTYETHH CErMeHTa — MPOMU3BOJACTRO Ha
(rapMaLesTHYHH NPOAYKTH H NIPOM3BOACTEBO HA MEAMUMHCKH KOHCYMATHBH.

OnepaTHBHMTE PE3YNITATH HA OTYETHUTE CErMEHTH Ce NPEeriexaaT PefloBHO OT M3NLAHMTERHNA
JHPEKTOp HA APYKECTBOTO-Maika, B3¢Mall OCHOBHMTE ONCPATHMBHH peLICHHA, CBLP3aHH C
PA3NPEAEACHHETO Ha PECYPCHTE, DIOMKETHPAHETO M TEKYILATA OIICHKA 38 NOCTHIHATUTE PE3YJTTATH.
[locnennara ce Gasupa Ha HaaMYHATA OTHENHA BHLTPEHIHO-YNPABNEHCKA WH(POPMAIHS HA HURO
NIPOM3BOACTBEH LEX U OPYrY 1apaneldHy ONepaTHBHH paszpesd 3a Ouszneca, obobuieHa 3a
CEMMEHTUTE R NPHETYS (DOPMAT 33 CETMEHTHA OTUeTHOCT,

CerMeHTHHTE aKTHBY, IACKRBH, PECIL. IPHUXOIM, PA3XOAH H PE3YNITATH BKAIOYBAT T3, KOUTO MOrar
na ObJar IMPEKTHO OTHECEHH KbM CHOTBETHHS CErMEHT, KAKTO M TaKHMBa, KOUTO MOrar Ja Gujar
paMIpeleNeHy Ha pasyMua Gasa.

Pezynratute oT JAefiHOCTH, KOUTO C& CHMTAT 32 CAy4aliHH CAPAMO OCHOBHHTE THNOBE ONEPALMM
(nefinocTr) Ha I'pynarta, KaKTo ¥ HEPAsIpeAe/CHUTE NIPUXOAH, PAa3XOlM, NTaCHBH M aKTHBH, Ce
OTYMTAT OTAGJIHO B NO3HuMA “0bmu”. Tesw cymu obnvaligo RKMOURAT: APYrH HAOXOAM OT
AEHHOCTTA, pPasXOJiM 110 MKOHOMHMYECKH EJIEMEHTH, PCealH3HpaHH M Hepealusupany ne4andu u
3ary0M OT CHENKM ¢ BanyTa, oMM THPIOBCKM W JPYrH B3eMaHus, OOLUM THLPrOBCKH H JIPYTH
3a/ILIDKCHNS, NOAYHYEHN 3aeMH, OCBEH aKO HE IIPOM3THYAT OT JACHHOCTTA 34 KOHKPETHMS CerMeHt,
3a0bIKEHHS KbM ITEPCONANA, PA34eTH N0 JaHBUM, HETEKYIHM AKTHEH U TTACHEBH.

Iipunaranata cyeTOBOAHA TONMTHKA 3@ OTYMTAHETO [0 CErMEHTH, OTPasfABa Ta3W, KOATO ce
H3non3ea o1 I'pynarTa v 3a M3roTBAHE Ha MYBIMUHATE H OTYETH HO 3aKOH.

Buoose cezmenmu
TIpouseodcmeo u mypeosua ¢ papmayesmuuny npoOyKHIY
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OcuoBHuTE IPOAYKTOBH TPRYIMH, KOWTO CE peainu3upar OT CerMCHTa Ca JICKapcTea ¢ peHenTa M
aexapcrsa Hes JICKapCKO Npeinucadnie, XpaHWTeTHN J106aBKH, 3'b6HO—3’I:60J'[CKHpCKH OPOoYKTH H
H1amrnoaHu.

lipouseodcmeo u mupeosus ¢ MEOUYUHCKY KONCYMAITUGH
OCHOBHMTE TNPOAYKTOBM TIPYHH, KOUTO C€ PEANH3HPAT OT CErMeHTa Ca INIACTHPM, MaplieHH
KOMNpecH, OUHTOBE M Mapas.
1) Ouensizane 10 CNPaBeAIMBA CTOHHOCT
Hsakon ot aktusure ¥ nacusure na I'pynara ce oleHIBAT M NPECTABAT W/MIHM CAMO QIIOBECTSBAT
[0 CHpaBeANnMBa CTOMHOCT 3& LeAWTe Ha (PMHAHCOBOTO OTuMTaHe. TakMBa ca: a) Ha NOBTAPAIA Ce
0aza — onpeienen TEPrOBCKM M IPYTH B3EMANMA M 3aXLIDKENHs, HHBECTHLIMHH HA PA3TIONOKEHHE
M 3a npoaaxba ¥ (UHAHCOBH aKTHBM HO CIpaBeyiuBa cToMnocT B pedanbara; w 6) wua
HenoBTapaLLa ce Ha3a — HePUHAHCOBM AKTHBH KATO HMOTH, MAIMHH H 0GOpy/iBaKe.
Cnpareyinpara cTORHOCT € LieHaTa, KOATo 6y Guiia nosiyyeHa npu npoaaxbarta Ha JaaeH aKTHB
WM TATeHa TIpY NPEeXBLPAAHETO Ha racuB B oOMuaiiia cnenka MEkAy HE3aBHCHMH NaszapHM
YHaCTHHUM Ha JaTaTa Ha OleHABaHeTo. CnpapeanuBaTa CTOHHOCT e M3X0/AdINa LeHa K ce faszupa Ha
NPeANONOKEHHETO, Ye ONepalyATa o NpoJaxkdaTa e ¢C PeayiM3npa WK Ha OCHOBHUA AA3ap 3a
TO3W aKTHB WITH MACHE, WM B C/lydal Ha JIUNCA Ha OCHOBEH Nazap — Ha Hal-u3roJHMs nasap 3a
aKTHBa wiy nacusa. Kakto onpenenenyst KaTo OCHOBEH, Taka W Hali-M3rOJHMAT Aazap ca Takusa
nasap, 10 kouTo [ pynara 3afb/HKHTENHO HMa J0CTLIT,
HsmepeaneTo Ha cnpaBe/unMBaTa CTOMRHOCT C€ NPaBH OT MO3MHMATA Ha NPSANOIOKEHHMATA M
npenenkuTe, koutTo 6OMXa HaNpaBHAM MOTCHUMANHWTE NA3apHM YYACTHHLIM KOraTo Te OuXa
ONMpeReNM NeHaTa Ha CLOTBETHMA aAKTHB WK NAcHB, KaTo ce JJONYyckd, de Te Ouxa aeHcTBaiu 3a
MOCTHrane Ha Hali-100pa CTONaHCKa H3roAa OT HETo 3a TAX.
Hpy usmepBaHeTo Ha cnpaBe/UIMBaTa CTOMHOCT Ha HEHHANCOBH aKTHBHM BUHATM H3XO/HAaTa TOUKA
¢ HpeosMKeNMeTo Kakso 6 G6mto 3a mazapumre yyacTHMuM Haii-noGporo M wait-edexturro
BL3MOIKHO MIMOAZRAHE 1A aEHHs AKTUB,
I'pynata npunara pasiiyHd OLGHBYHM TEXHHKH, KOWTO Guxa GHIM NOAXOAAIM CTPEMO
creuMMKaTa Ha CLOTBETHUTE YCIOBMS, M 332 KOWTO Pa3iloNara ¢ JocTarbyHa 0a3za OT BXOAAIH
JNaHHH, KATO Ce CTPEMH 1@ M3NIOJA3BA B MAKCHMAJIHA CTeneH HamWunara nyGauuno HabmopacMa
MHpOpMaUKs M pecr. — Ja MHHUMM3MPA H300A3BaHeTOo Ha Henabmogaema wHdopmaums. To
H3TIOJI3BA M TPHTE AONYCTHMM NOAX0La, Ma3apHus, NPUXOJHHS W PasXoJHMs NOAX0MH, KATC Haii-
4ECTO PUAAraHHTE OIEHLYHH TEXHHKM Ca AMPEKTHH W/ HITH KOPUTHPaHH KOTHPAHH NA3apHH UCHH U
1A3apHY aHAO3H.
Cnpaeeanusara CrORHOCT HA BCHMYKH 8KTHBH M HACHBH, KOMTO C¢ OLEHABAT W/MJM OMOBECTARAT BbB
(PMHAHCOBUTE OTHETH RO CNPABSANMBA CTOHHOCT, CE KATEropM3upa B PAMKMTE Ha CJIEIHATA
Aepapxys 11a CcripaneanuBHTe CTOHIOCTH, # WMCHNO!

Huro 1 — Kortupanu (HeKOpHrupaHM) nasapHy LeHH Ha AKTHBEH Nasap 3a MASHTHYHH aKTHBM
WJIH RacHBH;

Huno 2 - OQuenb4HY TCXHHKH, MPH KOHTO ¢C M3IION3BAT BXOAAIM JaHHH, KOMTO Ca PaziHiHN
OF OUPEKTHO KOTHPaHH LEHH, HO Ca MPAKO MK KOCBEHO JOCTRIHKM 338 Habmojene, BKI. KOraTo
KOTHPAHHTE UeHM ca 06EKT Ha 3HAUMTE/HM KOPEKUHH, H

Hurso 3 — Onewhuand TEXHUKH, NPH KOWTO C€ MW3MION3BaT BXOAALIM JiaHHM, KOHTO B
SHAYHTENIHATA CH 4aCt ¢a HenabuoaeMu.
I'pynara mpunara u Tpure HUBA HA CIIPaBefiMBa CTOMHOCT. 3a TE3M aKTHRM M ITACHBH, KOMTO Ce
OLCHIBAT HO CNPABCANIMBA CTOHHOCT BbB (MHAHCOBHTE OTHETH Ha nosTapsema Gasa, I'pynara
RPARKM APSICHKA KBbM JATATA Ha BCEKH KOHCOMMAMPAK OTUCT JanH ¢ HeoOxoamumM Tpancdep B HuBaTa
Ha HepapxHs Ha CUpaRc/UIMBATA CTOMHOCT HA [JafeH aKTHB WM JIACHB B 3aBUCHMOCT OT
PA3nNogAraeMMTE ¥ M3ITON3BAHHTE KbM TA3M JAATa BXOAALIM JaHHH,
B I'pynara ca paspaGoTenu BLTPELIHH TIPABMIIA W YIPOLCIYPH 110 M3MEPBAHETO Ha CIpaBe//inBaTa
CTOMHOCT Ha PasjIMUHKTE BMAOBE AKTUBH W TIACHBM, KATO 1ANaTa paboTa JI0 OpraHM3MpaHero
OCLUIECTBABAHETO Ha OLIEHBYHHS MPOLEC CE W3BLPLUBA OT IVIABHMA CHETOBOJHTEN Ha APYKECTBOTO-
Malika, KOHTO OPranM3Mpa OChIIECTBABAHETO Ha LENHUA OLCHBYEH IIPOLIEC, BKIA. KOOPAHHHPAHETO W
HaOmoaeHHeTo Ha paboTaTa Ha HA3HAYABAHMTE BLHINHYM OHEHMTE/H.
I'pyrata wmanon3ra eKCHepPTH3ATa HA BBHWHM JIKLCHSHDAHH OUEHMTENM 3a ONPEAeNnsHE Ha
CTpaBe/IMBHTE CTOHHOCTH Ha MMOTHTE, MallHHUTE W oGopyasasenro. M3Bopbr Ha Takuea
OLEHHUTENIM C¢ TIPaBH TMEPHOJMYHO, KATO Ce M3MOA3BAT CICJHMTE KDPUTEPUM: NpHiaraHu
npo)eCHOHAINN CTAHAAPTH, NMPoeCHOHANEH ONMT M NO3HANMA; PeryTauMsa M Na3apeH CTaTyc.
[IpunoxeHHeTo Ha OUEHBYHNTE HOAXOAM M TEXHHKH, KAKTO M M3NON3BAHMTE BXOISIIM JAHHH 3a
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BCEKH CITy4ail Ha M3MEPBAHE Ha CNPaBReNMBa CTOHHOCT, ca 00CKT Ha 3abJDKHTEIHO o0CmiIate B
KOOPAMHHPAHE MEXIY BLHINHHMTE CKCNEPTH-OUEHHTENH B QHHAHCOBUS eKMT Ha [ pyrarta, Kakro u
MAPUEMAHETO HA M3JlaBANMTE OLEHHTENACKH JOKNaAM — ocobeHo 1o OTHOILEHHE HA ChlIECTBEHHTE
NIPEANONOXKEHUA ¥ KpaHHKTe 3aKMOYeHHMA W HPEATONKEHHs 33 pa3Mepa Ha ChpaBeiUiMpaTa
CTOHHOCT. DHHANHUTE OLEHKM Ha CIIPaBeIMBAaTa CTOHHOCT TMoAfexaT Ha oJio0peHue ot
H3IThJIHUTENHUA AUPEKTOP.

Ha paraTa Ha BCEKM KOHCOAMAMPAH (PMHAHCOB OTHET CLOBPA3HO CUETOBOJHATA NOJMTHKA Ha
I'pynara dmnancopuar exun na I'pynara npasn ofw aHanus Ha nDpefsapuTento cubpaua
MH(]OPMALMA 33 ABHAECHUETO B CTOMHOCTHTE HA AKTHBUTE H [IACUBUTE, KOMTO AOAJENKAT HA OLEHKH
WM OMIOBECTABAHE NO CIPABEANIMBA CTOHHOCT, 34 THIIA HATTHMUHY JI@HHK 1 BL3MOKHUTE (aKTOpH 3a
nabmojapanuTe NPOMEHY, W Npesnara 3a ono0peHne Npea H3MBLIHUTEIHUA AHPEKTOP 1O/X0/1a 34
H3MEPBAHE HA CHPaBEJITHBHTE CTOMHOCTH Ha CHOTBETHMTC aKTHBM W NMACHMBH KbM TasH jgarta. [lpu
HeoOX0IHMOCT TOBA M3PUYHO CE KOHCYJITHPA C HA3HAUCHHTE BLUIINM OLCHUTEIN.

Pesynrature OT OLEHBLUYNMS NPOLEC HA MIMEpPBaHEe Ha CIPABEAJIMBATA CTOMHOCT Ce NPEeACTABIT Ha
ONMTHHA KOMHUTET M Ha HE3aBHCHUMHTE OMTOPH Ha I 'pynarta.

3a LeauTe Ha OHOBECTARAHMATA HA CHPABEANMBATA CTOHHOCT Ipynara rpynupa CLOTBETHHTC CH
aKTHBM W NacHBM Ha 0asa TAXHATA CHIHOCT, OCHOBHHM XapaKkTEPHCTHKM M PHCKOBE, KAKTO M Ha
iepapxyuHOTO HUBO HA CIPABEIINBATa CTOMHOCT,

(1:) Hpenelmn HA PLEKOBCACTEOTO OT ONPEACINI0 3HAYCHHE JIPH IIPHJIATaHe CYeTOBOAHATA
MOJIHTHKA HA I"pynaTa. Kawuosu ﬂpHﬁJIHBHTeJIHH CUCTOROANMN OHCHKHE H HPCANOGJIOKCHHANH ¢

BHCORA RCCHEYPHOCT

Axmioepexu uzunciaenus

Ilpu onpepensHe ma ceralHara CTOMHOCT Ha XBLATOCPOYHUTE 3aJ(LJDKEHMS KLM HEPCOHANA HpPM
TICHCHOHUPpAle Ca M3MON3BaHW M3YyWcaeuus Ha cepruduuMpaHH akTioepd, ©OasupaHu Ha
NPeINOFOKEHNS 38 CMBLPTHOCT, TEMII Ha TEKYUYECTBO Ha nepcoHana, Opacmo HHBO Ha paboTHM
3ANUIATH M JIUCKONTOR (PAaKTOP, KOMTO TPEANONOKEHHS ca MPEUCHCHH OT PLKOBOACTBOTO KATO
PasyMHH M yMecTHE 3a [pynaTa,

Hpeoyenxa na umomu, Mawuin u 060pPYOGaHe RO CHPAGLONHEA CHICHIIOCH

['pynara e npuena a M3bLPHIBA NPEOLICHKA HA HMOTHTE, MALIUHATE U 06opyaBareTo obuyaiino Ha
nepuop ot 3-5 roguuu. [ocnenuara npeoueska Ha HMOTH, MALIHHH, ChOPBEHHS H 06opy/BaHe e
Hanparena kuM 31 nexemspu 2015 roauHa c momolra Ha smMueHsupaH ouenuren. Edexrure or
ONPEAECHUTE CIPABEAANRK CTOHHOCTH Ca BIUTIOYEHH B KOHCOAUAHPAHUE (PHHAHCOB oTyeT 3a 2015
FOJIWHA KM NIPEOLIEHBYEH pe3epB.

O6esyenra

DPunaicosy axmusu

IpubnuzuTennara oueHxa 3a 3ary6H OT CHbMHHTENHI H HECLOHPAEMH B3CMalHA CC NPABH I Kpas 11a
BCsiKa (MHAHCOBA roAMHA. BaeMawusTa, NPy KOMTO €4 KOHCTATUPaHH TOCTOAHHY TPYAHOCTH YIPH
TAXHOTO ¢bOMpaHe B eAHOTOMIIEH TIEPHOJ, MOJUICHET HA AMAJIMS 10 OTAENMH KOHTPAreHTH W B
FABMCUMOCT OT KOHKPETHUTE OGCTOATENCTBA CE YCTAHOBABA YACTId O1 14X, KOAIO € Pealo
cbOMpaeMa, a OCTAHANATA YACT IO HOMMHANA HA B3EMAHETO CE LPHSHABAL B KOHCOAMAMPAHM UIYer
3a BCeOOXBaTHHA 0X0A KaTo 3aryGa ot obestieHka.

ITonutukara na I'pynara 3a ocurypsBadHe Ha chOUpaeMocTra M OueHKa Ha ofesuedkara ua
pleManuATa € GasupaHa Ha CNCHABHTC NpPaBKILa;

a) 3a KIMEHTHTE — TBPTYBAIIH C GONHHYHMTE 3ABEACHHUA 38 MBAMKATOP 34 O0C3LEHKA Ce Cunid
npocpouue Haa oOuyaiiHHKA Kpeaured nepuoa ot 270 auwm;

0) 3a KTHEHTHTE — THPFOBIM HA EAPO M PUTEHNI Nasapa 3a MHAMKATOP 34 OBe3HeHKa ce CuuTa
npocpoune Haa obuyaiinna xpeauted nepuoa or 45 axau. Flpu npenenkara va cxGHpaeMocTTa Ha
B3SMAHHUATA PHKOBOACTBOTO IIPABH AHAJIM3 HA LANATA SKCIIO3MLHSL OT BCEKH KOHTPArCHT, HETOBOTO
(MHAHCOBO CHLCTOAHME, BBLAMOKHOCTHTE My 3a IeHEPUPAHE H TIPHBIIHYAHE Ha (JHHAHCOBH PecypPeH -
C Orjiefl YCTAHOBABAHE Ha peanHaTa BB3MOXKHOCT 3a C¢pOMpPaHETO MM, a He CaMO Ha HHUBO
NPOCPOYEHH HHAKBUYAIHY B3¢MAaH!A OT KOHTpareHTa. PasMepsT Ha obes3nenkara e M3uncngsa Ha
uHAMBKyaaHa Oa3a, TpH MPUNAraHe Ha MeTOAa Ha JIMCKOHTHPAHWTE LAPHUYHH [OTOUHM, C
JAMCKOHTOBA HOPMa, OTIpeneseHa Ha Daza 1ieHaTa Ha NpHBICYEHHS pecype Ha ['pynara, xopuriupana
CIIpAMO yCpeAHeHaTa HeTHa JOXOAHOCT. BieManusaTa MM 4acTTa OT TAX, 38 KOUTO PLKOBOACTBOTO
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NPeLCeHABE, Ye CHIHECTBYBA MHOIO BMCOKA HECHIYPHOCT 3a CLOMPAHETO UM U He ca obesreveny, ce
oGezuensear no 100%.

Mamepuaniy sanacu

B Kpas wna peaka QunandcoBa roaMHa I'pypnata M3BbpLIBA [IPersiel Ha CLCTOSHHETO H

U3ION3BAEMOCTTZ Ha HANMYHMTE MarepHanHuTe 3anacH. TIpy YCTAHOBABAHE HA 3aHACH, 338 KOMTO

CBILECTBYBA BEPOATHOCT J1a He OBJIAT peanu3upan Io TaxHara 0anaHcopa CTOMHOCT B Cle/BalluTe

OTYeTHH riepuoin, I'pynata ru obeslieHdBa 10 HeTHA peannsupyema croiidoct. 3a ma onpeaenH

JAaNy KbM AaTara Ha KOHCOIMAKpaHa (JMHAHCOB OTHET €A HAJTMMHU TAKMRBA 3aIack, PhKOBOACTBOTO

ananusupa OOpPBIIAEMOCTTA HAa MAaTepPHAIHHTE 3anacH, Kato NMpHeMa MHHMMaleH NpOLEHT Ha

0OPBLIAEMOCT, N0/ KOHTO MaTepHATHUTE 3alacH NI041EXKaT Ha niperien 3a obesiedxa. Ocaen Topa,
aHANW3LT BKIIIOYBA CICANNTE AcHCTBUS:

¢ {(hu3MHecKH Npersie/ Ha MaTepHAHK 3anac;

®  KOHCYJTAUMH C OTTOBOPHHLIM Ha CBBLP3AHMTE ¢ NPEAHAZHAYSHUETO Ha 3a11aca JUPeKUMY;

*  NPEIOKEHHE OTHOCHO ObJGHIOTO M3MO3BAHE HA 3aNACHTE B HANpPABACHMATA: Blaraie B
pOM3BOACTEOTO, IpoAakDa Ha 3anaca MM NTOBHLIEHA BEPOATHOCT OT HEHM3MNON3BaHe (JIMIica Ha
NoNe3HoeT) na sanaca B ObACLIC MOPAnH BIIOMIECHM NOKASATEIH, HENPUIOKUMOCT WHIH
M3THYAIL CPOK HA I'OJHOCT;

* cpbupane Ha MHQOPMALKA 32 TIOC/E/HA Na3dPHA LIeHa Ha MPodAeMHMTE 3anacH.

Pasxodu npu npouseodcmeo nod kanayumen

PazxoznTe nox npouspoACTBEH Kanauurer va I pynarta BxmodsaT 06LONPOH3BOACTBEHH PA3XO/H,
reHepupani Npe3 HepHOAM Ha HCHATOBAPCHOCT HA NPOM3BOJCTBCHUTE MOUIHOCTH, JIb/DKAILY CE HA
M3BLPIICHH PEMOHTH, KaKTO H Pa3XOAH, TOJ ONPEACNEHO OT PRKOROJICTROTO (CNCGA HAIPABCHH
AHANM3M) ONTMUMAIHO HATOBAPRAME HA NPOM3BOJACTBEHH MOLUHOCTH M BBL3BPHLLIIAEMOCT Ha
HHBECTHHHHTE B TAX, NPH [IPOAYKTOBA CTPYKTYpa Ha NPOUIBOJCTROTO, Npuera 3a obnyaiina. Ilpes
2017 r. dakTHueckn peanusupanusT 00eM OPOUSBOACTBO HE C€ OTKIOHABA CHUICCTBEHO OT
onpejenenna obeM kaTo HopMalleH npousroacTBed kanawurer (2016 r.: cuiuo).
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3. IPETVIEJ HA OCHOBHMTE PHCKOBE U HECHI'YPHOCTH, NPEJA KOUTO E
W3IPATEH EMUTEHTDBLT (IPYKECTBOTO-MAWKA) TIPE3 OCTAHAJIATA YACT
HA ®PHUHAHCOBATA I'OJJMHA

I'pynara n3BLpLIBa ACHHOCTTa CH B CEKTOP, KOITO & CHITHO KOHKYpenTeH. PenyTaumsTta Ha I'pynaTa
Moe a Onje 3acernara OT HEBLPHA WITH nojpexciaia nadopmaitug & nipecara. ['pynara e
3aBHCHMA OT CAODPCHHATA HA PEryJAaTOPHUTE Opraii. BuaMoscia e npomsaHa B
3aKOHOAATENICTROTO, peryupaio Guzneca Ha I'pynara, a Topa Moxe Ja JlOBe/e O EBEHTYAJHO
YBEIHUYEHHE Ha PasxXo/MTe 34 CrIa3BaHe Ha M3UCKBAHMATA W/ J1a OKaxXe pYr edexT BbpXY HelHHKHTE
onepaumu. YacT oT npuxoante Ha [pynara, no-CHSUMANHO B BHArapHA, 3aBHCAT OT BKIIOYBAHETO
Ha JiekapceTeaTa Ha Fpynata B peuMOypeHuTe cruchy, [IPou3BocTBEHNTE ChOPLKEHHE 1
npouecy Ha I'pynata ca NpeAMeT Ha CTPOTH M3HCKBaHMA M 0l00peHust OT CTPaHa Ha PErylaTopHHUTE
OpraHy, KOUTO MOraT Ja 3a0apsaT WK IpeKsCHAT onepauruTe Ha I pynara. BraMoxuocTHTe Ha
HpyxecrsoTo-Maiika Aa nMnamwa AMBUACHTH 3aBUCAT OT pe/iiiia (paxTopu W HAMA Tapaslius, ve npes
JAJICHa FOAWHA TO LI MOKE 1A NIATH JHBWICHTH B CHOTBETCTBUE ChC CBOATA IUBHACHTHA
RONMTHKA. ['pyrata e M3IoKeHa Ha ONepaTUBEH PHCK, KOHTO e Nnpuchill Ha HeltHuTe Ou3Hec
ncinocTi. I'pynarta ce MOJIUHHARA HA MHOKECTRO 3aKOHH W PeriiaMedTH B 0BJ1ACTTA Ha OTa3RaHE HA
OKOMHATA CPCAa M 3APABOCIIOBHUTE M OE30MacHH YCNIOBMA Ha TPYA H € M3710JKCHA HA TIOTEHHMATHH
OTFOBOPHOCTH, CBBLP3AHH ¢ OKOJIHATA cpesia, ChacOHH CIIOpoBe WK IPYTH M3BBHCHACOHH
NpoOLCAYPH KK AeHCTBHA MOraT ga uMaT HebnaronpusaTeH edext 8bpxy Ousneca Ha ['pynara,
()MHABCOBOTO U CHCTOSHHE UM PEYITATUTE OT HEHHHTE ONepalllH.

PHCK OT NPOMEHH B MAKPOHKGHOMHYECKATA CPEAA HA Nazapure, 1a Kouro Ipynata onepupa

MaxpoukoHoMHUUecKaTa cpefia, fo-cnetuanto B buirapus v Ykpaiina, okasea chilecTeeH edexr
BLPXY onepauuuTe Ha ['pynara v HeiiHarta nosuiusa. [lonutHyeckara obcTaHOBKa B hbarapus cuillo
MMa CEPHO3EH E(eKT BbpXy onepaiyuTte Ha ['pynara ¥ HeifHOTG ()HHAHCOBO CHCTOSHHE.

{lonurHueckara 1 HKOHOMHYECKATA 0GCTAHOBKA Ha OCTAHAIMTE CKCHOPTHH Ha3apH Ha prna’ra
CBOI0 OKA3BA CLILECTBEI GL})GKT DLPXY OHNCPAlHHTE 1 (bHilaI-lCOBOTO H CBCTOAIIHE,

Puckose, cerpsanu ¢ 0LArapcKaTa npanna cHeTeMa

PasBupaiyTe ce 3aKOHOAATENCTRA B HAKOH OT ABIKABHTE, B KOUTO | pynarta npojiara NpojiyKTuTe
CH MO3Ke Ad MNOBJHAE HETaTHBHO BLPXY JAEHIIOCTTa H B Te3H JILPIKABH.

PHCKOB@, CULP3HIM C BAYTIHH KYPCOBe 1 neﬁcmamm 8 b CApHA Banyred GOP,LL

Treakysanero Ha panbunnte pasiopesOn Mok gy ObAE HEACHO M HAILMHITE 3AKUHK 1
paznopendu, npunoxuMH cripsaMo I pynaTa, Moxke 1a 6LAaT H3MCHEHH.

Banayren puex

prna’ra € HM3JI0KEHA Ha BalNyTeH PHCK, NOKOJKOTO CHUIECTRCHA YacT OT JOCTABKKMTE Ha MaTCpHaiH
CE OCLINCCTRABAT B INATCKH JOJAPH. 3a KOHTPOJIHPAHE HETaTUBHOTO BIRHIHWE Ha BallyTHHA PHCK B
1 'pynaTa HMa BbBCACHA CHCTECMA Ha TUIaHHpaHe Ha JOCTABKHTE, KAKTO K NMPOLECLYPH 3a CXCANCBHO
Ha6JlI'O,I!,GHHe Ha ABMIKCHHATA BbB BAJYTHHA KYPC H KOHTPOJ BEPXY NPEACTOAIH IalllaHHs.
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Kpennren puck

lips paboTaTa ey ¢ knMeHTH, pynara e H3noKeHa Ha PUCK, IPU KOHTO KnHeHTuTe Ha ["pynara
Hama ia 6BAAT B CLCTOSHME Aa WIMUIATAT W3LEAN0 WK B 00HYaiiHO NpeJBHASHHUTE CPOKOBE
OBIDKMMHTE OT TSX CYMH N0 ThPrOBCKHTE B3eMalius.

anaBneHHeTo Ha KPSAUTHHA PHUCK 110 OTHOLMECHWE Ha B3eMAaNHATa OT KJIIMEeHTH € HaCOYEeHO KbM
NpHIaraHeTo Ha KPeAUTHE ITOTHTHKA, KBIETO NNATSKOCNIOCOOHOCTTA HA BCEKH KITHEHT €
AHATH3HPpaHa HHAWBHAYAAHO, 4 38 ChULCCTBYBALLH KITHCHTH Ca ONIPEACIICHY KPSAUTHH JIMMHTH.
H.plfi HOBH KITHCHTH W KAUCHTH ChC BNOLICHA THKBUAROCT ¢ LS MHHHMH3IMPAHe HA KPSIUTHHA
PHCK, prna’ra H3TIOJI3Ba NpCAalllaHuA P II0PLYKH, KaKTO H HaHKoBU FapaHiby, akpenuTHUBHY U
3anuc Ha 3anoBen. HPGFHEJI 3a MHAWKailMy 3a OGGBH@HK& Ha BiEeMaHHATa CC U3BLPIIBA
HHIAMBHAYAITHO NO KITHEHTH, KATO CC B3CMAT B NPEABHA MHIFANH M TEKYLIH B3aHMOOTHOLICHHA C
KHHEHTA, KAKTO H3BLPLHCHUTE OT HEI'O NOKYIIKH ¥ INaltanms.

JHKBHACH pHCK

.HHI(BH,H!-]MHT PHCK €€ H3pa34Ba B HEraTUBHAaTa CHTYAlIuA prnaTa Aa He 613)1@ B CLCTOAHKUE Ad
NoCpelHe GBSYCJ'EOBHO BCHYKH CBOH 3aALJIXCHKA CLINIACHO TEXHKUA HaaeK. l'"pyna’ra reHepuipa H
NOAALPIKE 1OCTATRYCH obem Ha JIKKBUAHH CPCACTRA. Ta NpoBeia KOHCepBaTHRHA NOJIMTHKA NO
OTHOIISHHWE Ha JTHKBHAHOCTTA, HpE3 KOATO NOCTOARNO INOUIEDNKA OHTHMaNCH AHMKBHICH 3anac
AapH4IIH cpeacTpa H }l06[)ﬂ CﬁOCO6HOGT 34 (])I’IH&HCHI)&HC Ha CTONAHCKaTa ¢H ACHHOCT. OcroBeH
H3TOUHMK Ha JIMKBHAHH cpefcTaa 3a ['pynara e ocHoBHaTa 1 cTonaucka aeinoct. [lpu
HGO6XOHMMOCT ijpynaTa MON3Ba JOMBIHHATENHH HM3TOYHMLM HE Q}nuaucnpaﬁe, OQCHOBHO OT
THPrOBCKUTEe OaHKu.

Vnpanﬂeime’m Ha THKBHAHHWA PHCK C& U3BBPIUBA CLITIACHO YTBLPJACHUTE BLTPCLIHHK NPOLEAYDPH 34
HJlapMpaHle H TEKYUIO 1-{a6mo,quple Ha NMapHYHUTE MOTOUH, C NEt rapadTHpane pa CBOCBPCMEHHO
C'b6l’lpa]-ie Ha B3CMaHHATa ¥ BOTacABaHC Ha 3abLKCHUITA KATO TORA BKIIOYBA YIPABJICHHC Ha
NMOTCLUH OT CTONAHCKA JleﬁHOCT, NPUBACHEHH CPEACTRA, KAKTO M NOJUILINKAHE HAa a0CKBATCH Ha
HOTPGGHOCTHTG NHKBHICH 3anac.

Puck na auxponocHun MAPHYEHH NOTON X

B crpykTypara Ha akTHBHTe Ha I'pynaTa TMXBOHOCHHTE aKTHBH Ca NPE/ICTABEHHM OT HapMuHuTe
CPEACTRA W MPEOCTARETHHY IACMH, KOHTO Ca ¢ ([)HKGHDHH NHXBCH OPOLICHT, Or Apyra cTpana,
NpHBCYEHHTE CPeACTBa HA I 'pynaTa noA opmMaTa Ha ALIFOCPOUHH W KPATKOCPOUHH 3aEMHU Ca
obuuaiino ¢ TIPOMEHJIMB JIHXBEH ITPOLCHT. Tosa oberosrencrso HACTHUHRO NOCTagsa NapyuHHNTE
AOTONH HA prnm‘a R RARMCUMOCT OT NHXREH DHCK.

Hoxpl/maﬂem HAa JIUXBCHHS PHCK CE INTOCTHTa OCHOBHO qpe3 ONTHUMU3YpaHEe Ha U3TOYHHIIUTE Ha
KpPCINTHH pGCyiJCM 38 NoCTHraHe Ha OTHOCHTEIIHO 1T0- HUCKa 1IeHAa Ha NPHUBASUEHHTE CPEALTBA,
fIapajichyHo ¢ M360p Ha KpCAUTHH CPECACTBA, YHATO TIOCTOAHHA KOMIIOHCHTA HA JIMXBATA € C
OTHOCHUTEIHO HUCKA CTOHHOCT.

Hudopmanyis 3a 0CHOBHWTE XAPAKTCPHCTHKY HA CHCTEMATA HAa BLTPOLUEH KOHTPOIM, MPKUIAraH oT
I'pynara B nponeca Ha M3rOTBSHE HA (HHAHCOBHUTE OTUYCTH
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I/}H(i)OPMaU,HSE 32 OCHOBHMTC XapaKTePHCTHKH Ha CUCTEeMAaTa Ha BBLTPELICH KOHTROA, NpHAaraii or
Fpyfara B ripoyeca Ha W3roTBAHC Ha (I)HE-lZiHCOBHTe OTYETH

CI’IOPG,H, 6"bJ'!l"apC!(OTO 3aKOHCIAaTEe/NCTBO PBLKOBOACTRBOTO CIC/ABa a H3roTBA DOKnan 3a ,[IeﬁHOCTTﬂ,
KakTo H (IJHHRHCOB OTHET 34 BCAKa d}HHaHCOBa FOJHMHA, KOHTO J1a AaBa BApHA M YCCTHA IIpeacTaBa 3a
(I)HH&HCOBOTO ChCTOAHHE Ha I'pynata KbM Kpas Ha rojidHara, 3a (’])MHﬁHCDBHTB pe3ynTatn ov
JeHuocrra M 3a NApHYHHTE TIOTOLM B CHOTBESTCTBHEC C© NPUWJIOMKHMMATA CYETOBO/JIHA paMKa.
OTI‘OBOPHOC’ITB Ha PBKOBOACTBOTO BKMHOHUBA H HipUiarauc pHa CHCTCMa 3a BLTPCHICH KOHTPOI 3a
NPEROTBpaTABAHE, PasKpHBAHE W H3NPABANE HA I'PEUIKM M HCBEPHM H3N0XEHHS, JONYCHATH B
PE3YATAT HA ACHCTBHA HA CUETOBOAHATA cHcrema, B Tasu BPL3Ka PLKOBOACTBOTO Clla3dBa ClednnTe
OCHOBHH NMPHHUHANH B CBOATA AcHHOCT: NPHALPIKAHC KbM ONpeaeicHa YIpaBlIeHCKd H CUHETORBOAMA
NOJUTHKA, ONOBECTABAHA BLB (i)Ml'l&[‘iCOBHTC OTHCTH; H3BLPIIBAHE Ha BCHYKHM OfNcpauuyd B
CLOTBETCTBHE CBC 38KOHOBHTE W IIOA33aKOHOBM HOPMATHBHH aKTOBE;, OTpPa3ssiBaHe Ha BCHYKHU
cLOUTHA | OMnepauH CBOCBPEMCHHO, C TOYEH pasMep Ha CYMHTE B NOAXONAUIMTE CMETKH H 3a
CLOTBETHUA OTYETEH IIEPHOK, Taka 4¢ Ja NO3BOJABAT H3rOTBAHETC Ha ('I)HHEIHCOBHTG OTHCTH B
CLOTBETCTBME ¢ KOHKPETHO 3aJa/(EHaTa  CYCTOBCAHA PaMKa; Cria3BaHe Ha HNpHHOMNA Ha
NpeANAa3IHBOCTTa NIPH OUEHKATA HA AKTHBHTE, NACHBHUTE, NIPHXOJIHTE H Pa3sxOIuTe; YCTAHOBABAHE H
npekpaTaABaie Ha W3MaMM M I'PDCIIKH,; [TRJAHOTA W [IPAaBHIHOCT Ha CHCTOROAHATA m{(])opMaum;
H3rQTRAHC Ha HajgexaHa (i)l’EHaHCOBa PEH(iJOpMaLlHH; APHADPAAHE KbM MEXKAYHAPOAHHTS CTaHAapTH
3a (I)HH&HCOB& OFYCTHOCT M Clla3zpane na npuHiHna Ha JeiicTeaio npeanpuiITHe. HpBB OTYETHHWA
NCPHOJ HE Ca HACTLITAITH TIIPOMEHH B OCHOBHATE ITPUHLMITH Ha YIIPaBjiCHME Ha Ipynara.
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4. BAWKHH CHbBUTHA HACTBIHMINA IIPE3 2017 TOAUHA U TAXHOTO BIVSHUE
BLPXY PE3YJITATHUTE BbB @®HUHAHCOBUSI OTYET

Ha 2 despyapu 2017 r. HpyxecteoTo-maiika Mewka AJl nybnukysa cheanata BbTpeuiHa
uHbopMarus:

0:

SAMECTHWK - MPEACESATENSA HA
KOMUCUATA 3A GUMHAHCOB HAASOP,
PBEKOBOAEL YNPABNEHKE

“HALA3OP HA MHBECTULIMOHHATA SERHOCT”

Ha ocHosaHue un. 100 k., an. 1, o1 3NMUK Bn yeegomasame, 4e Ha 31.01.2017 rog. Ha ocHoBaHue
wn.2624 v cn. oT TbproBekus 3akoH “"MELQMKA” Al], npeobpazysato ce ApyXecrso, u “CODAPMA” Afl,
NPUEMaLIo APYKECTBO, ca Cruouunn Jorosop 2a npeobpasysaHe upes enupare. C aoroeopa 3a
NpeobpasyBaHe upes B/IMBAHE Ce YPEX/Aa HAYMHLT, Mo KOUTO WE Ce UIBbPILKM NpeobpasyBaHeTo ypes
B/MBaHe Ha “MEOWKA” Afl 8 “"COQAPMA” All, ¥ NPOM3TUYALLUTE OT TOBA AOCNEANUN 33
npeobpasyBalioTo Cce U 3a NPUeMalLoTe APYXeCTEO, CnpaseinnBaTa LeHa Ha akuMiuTe Ha yyacTeEaluTe
B NpecbpazyBaHeTo ApyXecTBa e onpefeneHa Bb3 OCHOBA Ha OGLOMNPUETH OLEHBUYHKN METOAW, Bb3
OCHOBa Ha CRPAaBeRNBaTA LHEHA Ha akUMMUTE Ha yyacTsauTe B npeocbpazyBaHeETo ARYXEeCcTRa ce
(hopMUpa CboTHOWEHNE Ha 3amMaHa oT 0,9486, KoeTo o3HavaBa, Ye eaHa aKuus Ha NpeobpasyBalloTo
ce apyxecrso “"MEAWKA" Al cnepBa aa ce 3ameHu ¢ 0,9486 akynu Ha NpreMatiory ApymecTso
“CODAPMA” ALl fpyxecTBaTta Ca HazaHaUWIM NPOBEPUTERN, YMETO IAK/IOHEHUE € HeOBXOGUMO NpesH
nojaBaHe Ha ACKYMeHTHUTE 3a npeobpasyBaHe B KOH. KbM HacTOSWKWA MOMEHT 3aM.-NpeacegaTtenaT Ha
Komucun 3a hrHaHCOR HAN30DP, PHKOBOAEL, YNpaBneHne , Han3op Ha MHBECTMUNOHHATA AeMHOCT” He e
uszfan ogobpeHne no un. 124 or 3MNUK Ha goropopa 3a npeobpazyBade, Ha JoKAaAUTE HA
YAPABUTENHNUTE OPraHn no Wi, 2621 o7 ThProBCcKrA 3aKoH W Ha JOKAaAa Ha NPOBEpUTENs no un. 262
OT THProBCKUA 3aK0H.

C yeaweHwue,

Croityo lMNawres -
HUanLanuTeneH aupekrop
Ha ,MEOWKA" AL;

Ha 14 despyapu 2017 r. Jlpyxecrsoro-maiixa Meauka AJ] ny6nukyBa cieaHara BeTpPEILIHA
uHopMarus:

Ha ocHosadwre un. 100k., an, 1 o7 3K, By yeegomapame, ye pa 13.02.2017 roa. HoroeophT 3a
BAMBEHE, KAKTO W A0KNAAWTE Ha YMPaBWUTENHMUTE OpraHu Ha yuyacTsawuTe B npeobpasyBaHeTo
ApyxeliBa 1o 4y, 2621 OT TbhProsCKUS 3aKoH # A0KNAAE Ha NPOBERUTENs No YA, 262M oT T3 3a
npeobpasysane ypes snveaHe Mexay ,CODAPMA" AL, rp, Codmsa, EMK 831902088 u ,MEOVKA” AL,
rp. Codwms, EMK 000000993 ca eHeceHu 3a ogobperue B KOH Ha ocHosaHue un. 124, an. 1 ot 3axoHa
38 NyGNUUHOTO TpegnaraHe Ha UeHHW KHWxa. B pe3ynTar Ha BAMBAHETO UANOTO UMYWECTBO Ha
HMeanka” A wme nApemure kbm ,Codapma” Al U NOCAESLHOTO LUE CTAHE HEros nNpPaBorpPHEMHMK,
~Menuka” Al we ce npekpat 6es ARKBUAIUUSA,

B pezynTtart Ha BAMBAHETO BCUYUKKM akuuoHepu Ha npeobpa3zyBailloTo ce Apyxecrtso ,Meawka” Afl, c
U3KIIOYEHWE Ha NpreMaltoTo Apyxectso ,CodapMa® Afl, KOETO ChLLO € aKUMOHED B NpeobpasysalloTo
ce APYXECTDO, e NPUAotMAT akumu 01 Kalmiana Ha Codapma” Afl ¥ e cTaHaT akUMOHEpKH B Hero.
Cpewy scsika egHa CBOA akumna oT ,Meguka” All BCekM axumosep Ha APYXECTBOTO HA OCHOBaHMe un,
2616, an. 1 oT Toproeckus 3akox we npuaocbne 0.9486 akuuu oT Kanutana Ha ,Codapma” AMl. Bouuku
oCTaHanM yCnoewsi o npeoGpazyRaHeTo ca onpedened B floroBopa 3a  npeobpasyeawe,
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OnoBecTABAHE KM MCHIHHCH KOHCOIAHPAH 0TYeT KbM 31 mapT 2017 roguna

UsnenunreneH AupexTop:
Croiyo lMaHres;

Ma 22 despyapu 2017 r. JIpyxecreoro-maiika Memuka AJl nyGnukysa chejuara shTpelina
Hudopmanus:

A0 KOMUCKA 3A PMHAHCOB HAJL30P
f0O: OBUECTBEHOCTTA

OTHOCHO: 3anuuaBane Ha ThProBCKo ApyxkecTso ,MEAWKA 30PABE” EQO/] - AbllepHo APYXecTso Ha
LMEAWKA” ALl

YBAXAEMW TOCNOAA,

C HacroawoTo Bu ypegomMaBaMe, Ye NPUKIIoUM NIPOUIBOACTROTO N0 AKKBUAAUKS Ha ThPTOBCKO
Apyxecrso ,MEOVMKA 3fIPABE” EOQL (8 nuksugaums), EMIK 130572271, AbliepHO SpyXeCcTBo Ha
MEOWKA” AL

SanMuasaHeTo Ha TLProBcKo Apyxecrso ,MEAWMKA 3fIPABE” EQO/ (8 NMKBUAALUS), € BNNCAHO B
THproBeKust perucTLP NPYM ArexUWsaTa no BNUCEaHnaTa Ha 22.02.2017 r.

C yBaxeHne,

Croi4o MaHres —
NsnbAHWTEREeH AUpekTop
Ha ,Meauka” All;

Ha 22 mapr 2017 r. JlpyxecrBoro-mafika Meauka AJl nybhukyBa cilegHara BLTpelisa
uidopmanms:

A0 KOMUCKHATA 3A ®MHAHCOB HAL3OP,

YTPABJIEHUE “HAA30P HA MHBECTULIMOHHATA JIERHOCT”
A0: EBATAPCKA GOHA0BA BOPCA” AL

A0: OBUWECTBEHOCTTA

Ha ocnosanwe yn, 100k., an. 1, o1 3NMNUK Bu yseaomsagame, ye Ha 20.03.2017 roa. ,COPAPMA” Afl,
rp. Codmn, EMK 831902088 v ,MEQUKA” AL, rp. Cothua, EMK 000000993 noanvcaxa AONLAHUTENHO
cnopasyMeHue KM Joropopa 3a npeobpasysaHe 4ypes snMBaHe cnopel YkasaHusa ot KOH. Beruin
AOKYMEHTH We BbAaT BHeceHu 3a ofobpenre B KOH Ha ocHoRaHue yn. 124, an. 1 ot 3axoda 3a
Ny6AMYHOTO Npeanarade Ha LeHHW KHIK@ CNef UIrOTBAHE HA A0KNAA OT He3aBUCHM NPOBEPUTEN,

B peayntart Ha BAMBBHETO BCUUYKK aKkUMOHEPH Ha APeobpasyBalloTo ce apyxecTeo Meauka” Af, ¢
MIKIONEHWE Ha NPUEMalLoTo apyxecTtso ,Codapma™ AL, KOETO CbUlo & aKunoHep B npecbpaslyBauoTo
Ce [APYXEeCTBO, lie Npruaotuar akuuun ot kanutana Ha ,Codapma” Afl 1 we cTavaT aKUMOHEPK B Hero.
Cpeuly BCsiKa eflHa cBoa akuma ot ,Meauka” Al BCEKM akL{MOHEp Ha ApYXECTBOTO Ha OCHOBAaHUE uJi.
2616, an. 1 oT TLproekma 3akoM We npuaobue 0.8831 akuuu ot kanuTana Ha ,Codapma” Afl. Bouuku
OCTaHaNKW yCnosus no Apeobpa3sysaHeTo ca onpeaenetdu 8 florosopa 3a npeobpasyBaHe,

C ysaxcenue,
Crolkvo Naxres

/MsnbnHnTened gupekTtop/
«Meguka” Al
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5. 3AXBJUKEHMSA 3A BAHKOBH 3AEMHA
31.03.2017 31.12.2016

BGN 000 BGHN 000

HnpecTHUMORHK 38eMH, B T.4.: 427 565
- dvreocpouna uacm 151 220

- KPLnKOCPONHA Yach 276 276
[{paTtkocpouny Oankosy 3aemH - HaHKoB opbpapadT - -
Odmo 427 496

Kbm 31 mapr 2017 roamHa rpynata wMa CKIOYeH AOroeop 3a 6GaHkoB oRbpapadiT B eBpo
IPH CHEAHUTE YCTOBUA:

Joropopen pasMep 1a kpeaura: 293 xuanae. (150 xui.espo)

Hapesx: 30 arpun 2017 1.

JIMXBEH NPOLIEHT: I mec. EURIBOR + 2,75 nynkra

Ob6ezneuenne: AKTHRH ChC cheinnte 6anaNcoBH CT-CTH:
MauMKu 1 obopyasaune: 560 xuns.

Llen na xpeaura: 0BOPOTHH CpefIcTBa

banancora croHHOCT: Hama (31.12.2016 r. — wama)

Kbm 31 mapr 2017 ronuna rpynaTa MMa cKITIOUEH JIOFOBOD 38 HHBECTHLIMOHEH KPCAHT
B €BPO NPH CIEJHUTE YCIOBHA:

Jorosopes pasMep Ha KpeauTa: 565 xun.eepo

INagenc: 25 oxromepu 2018 r.

JIuxeen npouenT: I mec. EURIBOR + 3,9 nynkra
O6ezneuenue: HEX 33 NIPOM3BOACTRO HA FOTOBH JIEKAPCTBEHH

dopmu — 1,562 x. nB. 6anancora CTORHOCT K 330101
BBPXY B3€MaHUA
Llen na kpenura: PEKOHCTPYKHHS Ha NPOM3BOACTBEHY NIOMELEHHA
Banaucosa croiiHocT: 427 x. nz. (kpm 31.12.2016 . — 496 x. nB.)

Knm 31 mapr 2017 rojiuba rpynara ¥ma CxmiodeH JOroBOp 3a PeROJBHPaLy KpeuT, obesneuasaly
H3aaBaHeTo Ha BauKoBH rapaHlHK B JI€Ba NpK CNENHHTE YCIORBHA:

Joroeopen pasmep Ha xpezuTa: 100 xun.ne.

[anex: 25 anpun 2017 r.

JIMXBEH MPOUEHT: 1% roamiuHo BLPXY pasmMepa Ha BCAKa rapasums

Obesnedenne: AKTHBH ChC ClefIHKTe BANAHCOBH CT-CTH:
mMaisuHnl 1 obopyarane: 560 xun g,

Llen Ha xpenura: n3zasane na GauKoBH rapaHuuK

BLanancosa crofinoct: HaMa {31.12.2016 r. — Hstma)

Hznanenn DaHKOBY rapantyu: 19 xun. ais, (31.12.2016 r.; 19 xau. ne.)

Koum 31 mapr 2017 roauna rpynara uMa CiJIFOMEH PAMKOB JIOFOBOP MO MEXAYHAPOHA
KPe/INTHA KapTa B JICBA NIPH CNEAHHTE YCIOBHS:

HoroeopeH pazMep Ha KpeaHTa: 40 s,

[Magex: 31 apryct 2017 1.

JInxseH npoueHT: 17,8 nynxra

Obesnevenne: HEMA

1len va kpegura: 000POTHH cpencTra
Banancopa croftHoct: HaMma (31.12.2016 r. — HaAMa)
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OnopecTRBAHE KHM MeMIHHEH KOHCONHARPaH oT9eT KoM 31 mapT 2017 roauua

6. CBbP3AHN JINIA

H()enmm[muupaue Ha ceppiaiume nnya

CreJHUTE CAGNKH € TE3W JIMLIA Npe3 MhpBoTo TpumMecedre Ha 2017 v cvorserdo 2016 roanxa ca

NpeAcTaBeHH! I0-JI0NY:

Hpodascou

poaa:bn #Aa NPOAYKIHEA H CTOKH:
“Codrapma Tpeianar” ALl (I'pyna Codapma)
000 "Codapma Yxpaiina” (I'pyna Codapma)

“Codrapma”™ AJ] — komnanusi-maiika

“Co¢npuntrpyn”™ AJT (T'pyna Codapma)
“Hosepue bpuko” ANl (I'pyna Joeepue Kanuran)

Hocmaeku

JOCTaBKH HA AKTHBH OT!

“EneprouuBectMbHT” AJl (ypes kmOUOB yNpaBieHCKH
TIepCoHaT)

“Meanuna 1 Cunose” O0J (I'pyna Codrapma)

“Momuna Kpenocr” ANl (I'pyna Cogapma)

“Cotrapma” AL —~ xoMnauus-makixa

“Hoeepne bpuko” Al {I'pyna Jloeepue Kanuran)
“Codnpunrrpyn”™ AJ] (I'pyna Codapma)

Jdocrasky ua yeayru or:

“Cocapma Mmotu” AJCHL] (upes wmouon ynpannencku
nepcoHan)

“Cothapma Tpeiigunr” AJ (I'pyna Codapma)

“030® JHosepue” AH (I'pyna Hopepue Obemmien
Xorpuur)

“Codrapma” AJ} — koMmaHuA-Maiika

“Houers MuBectmbHTe XonauHr™ AJ{ — OCHOBeH akIMoHep
B Codapma AJE

“Cnyxba no Tpynoea Megmimna Josepue” QOJ1 (Fpyna
Hosepue Oberunen Xonguur)

“Tenexommnext” AJl — (upe3 KNOYOB YNPABICHCKH
TIEpPCoHAN)

000“Codapma Yrpaiina” Al ('pyna Codapma)

“Enexrpouxomepe” EQOI (I'pyna Codapma)

O06mo JocTaBKH

2017 2016
BGN 000 BGN 000
952 825
542 99
49 24

] -
1,544 948
2017 2016
BGN 000 BGN 000
55 44

- 76

1 1

3 6

59 127
34 32
69 20

12 13
i2 8

3 4

1 2

; 10

2 -

2 7
135 96
194 223
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OnopecrsiBane KM MeXAHHCH KOHCOARARPaH oTueT kLM 31 mapT 2017 roanna

7. OITIOBECTABAHE 110 CETMEHTH

Ha 6asza na undopmaimsra 3a ynpasiedcku uend, ['pymara pazjiens ceosita JeiiHOCT Ha ABa
OCHOBHH CerMeHTa — (DApMALCBTHYNM FPOAYKTH M MEIMIMHCKA KOHCYMATHBH, 3a YIPARICHCKH
UeqM MpU aHanM3a na HQOpMauMATa Ha [BATA OCHOBHM CEIMCHTA, PLKOBOACTBOTO H3IION3BA

ChUIHTEC METOJH, HOPCANONOKEHHRE M OLEHKH,

KaKBATO C& ONOBECTCHMTC H B TI'OAMUIHHA

KOoHCOAHAHpaH d)ﬂﬂaliCOB OTHET, ”[)HXO}IHTG, pasxopure, neqa.nﬁal‘a, dKTHBMTE M IIACHBHTE La
CErMEHTHTE, CC PpaBHABAT C OTFOBECTCHHUTE B IO HIIHHA KOHCOIMINpaH (i)HHaHCOB OTYET.,

Cmamuume na IT[J[LX‘O()IHHC’, [)(ISX()()HHIL’ H PEIPAN Hd Cez2Melmuime sxXiounar.

Ipuxon na cermenra
Pasxonm Ha cermesTa

PezynraT na cermenta
Hepaznpenenenu oneparusin
JOXOMM OT AeHHoCTTA
Hepasnpenenenn onepatisnu
PAzXOM O JIEAHOCTTa
IMeuanba or onepaTruBHATA
JeHioer

DUHAHCOBYU NIPUXOIH

DUHAHCOBH PazX0/iu
IleyanGa npenn xannLuM
BLPXY Heuandara
Pa3sxon 3a JairbLy BLPXY
neyanbara

Herna neuanta 3a roxnnara

Dapmaneemunnu Meouyuncru
npooyKmu KOHCYMamuei Obuwo

2017 2016 2017 2016 2017 2016
BGN BGN BGN BGN BGN BGN
‘000 060 000 ‘000 000 000

1,850 1,447 2,126 2,521 31,976 3,968

(821) (713) (1,280) (1,671) (2,101} (2,384)

1,029 734 846 850 1,875 1,584

4 5

(1,275) (1,148)

604 441

20 29

(20) (35)

604 435

(53) (42)

551 393
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OnoBecTsiBane KbM MeKAHHEH KOHCOAMAUPAH oT4eT KbM 31 mapr 2017 roauna

Axmuenme u RACHEUINE HA CEZMEHAINME BKIIIOYRAT:

Hmory, mammny, obopynsane
HemaTtepraniu akTHey
MarepuanHu zanacH

AKTHBH Ha cerMeHra
Hepasnpenesaenn akrusu

O0mo akruepp

Hepasupepenenan
JAALAKEeHAH

Q6110 nacusu

KanuranoBn pasxoam
Hepasnpeapensemu
KANHTRI0BH PA3XOINH

O0uIo KANATAIOBY PAIXOaH

AMopruzanus
Hepaznpenensem pasxoj 3a
AMOPTHIAUMA

Q6o aMopTH3A M

Hnudopmayun 3a zeoepadpcxume 3onu:

31 mapr 2017 Ilpuxoan
BGN 000
Vxpaiina 542
Monnosa 103
Makeronus 44
Jateus 24
Lpyru ctpanu 57
KueHTH B
boarapus 3,206
OG0 3,976

“n. CuerosoauTen: f/
Anren Kones

Dapmaneemuunu Medununcru
npedyrmu KoHCyMamueu Obugo
2017 2016 2017 2016 2017 2016
BGN BGN BGN BGN BGN BGN
000 ‘000 ‘000 000 000 000
5,974 6,095 4,382 4,449 10,356 10,544
203 213 50 55 253 268
1,998 1,649 3,242 3,255 5,240 4,904
8,175 7,957 7,674 7,759 15,849 15,716
18,374 17,607
34,223 33,323
3,315 3,226
3,315 3,226
Dapmayeenmuinu Meoununcru
HpOOyKmi KOHCYMAMueH Obuo
2017 2016 2017 2016 2017 2016
BGN BGN BGN BGN BGN BGN
‘000 000 ‘000 000 000 ‘000
- 18 43 27 43 45
- 29
43 74
142 145 94 85 236 230
74 ]2
310 312
31 maprt 2016 Ipuxoxn
BGN '000
Yepna I'opa 171
Monnaoga 142
VYxpaiiHa 99
Kocogo 78
Hpyru crpanu 127
Knuentu B
Genrapus 3,351
0010 3,968

Man. Hupexrop:
¢ Croituo Ilanres
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