MEAHKA AQ
OINOBECTSIBAHE K'bM MEXIHHEH HHAMBUAVAJIEH OTUET KM 31 MAPT

1. THQOPMALIMA 3A IPYKECTBOTO

Craryr 1 npeaMeT HA JeiiHoCT

“Menuka” AT (JpyxecTBOTO) € aKUHOHEPHO IPYKECTBO Che ceaanuie B bbarapus, rp. Codus u e
srvcano B Teproeekus Pernersp Ha Arenumsra no snuceanusra ¢ EMK 000000993, fpyxecteoro e
yypegeno npes 1971 romgwHa.  AApechT Ha ynpasneHwe Ha aApy:xectsoro ¢ rpax Codwus, Oy
Anexcannnp Hounykos, Ne 82.

“Meanka”AJl npurexara 100% or axuunre na “Mepuka 3npase”EOO]] (& nuxkBuaanms), ch3aaeHo
npes 2001 roauna ¢ uen ma npeacrasnaea “Menuka” AJ] B THProBere U CKIOUBAHETO Ha JOTOBOPH ¢
Gonunynure 3asegenns. Ha 03.05.2016 r. ppysxectBoTO € B3€A0 PCLICHHE 32 CTAPTHPAHE Ha NPOLeAYpa
Nno JMKBMJAUMA Ha JABIIEPHOTO CH apyxkecrso “Menpuxa 3apase” EQOJ Ha 08.08.2016 r. B
THLProBeky PErUcThR NpH AFeHIUHATZ Ne BRUCBRaHKITa e 0baBeda nokaHa 1o uin. 267 or Tuprosckus
3aK0H JI0 KpeauTopuTe Ha ,Menuka 3apase” FOOQJ — B NHKBHMAAILMSA, ABLUIEPHO APYHECTBO HAa
»Memuka” Al Ha 22.02.2017 r. ,Menuxa 3apase” EOOJ ¢ zannueno ot Thposekus Perversp npu
ATESHIIMATA MO BIIHCBAHWATA,

Ha 21.01.2010 r. ppyxecrBoTo yupeau abiuepuo apyxectso “Menunka Bonkane” EOO/l B Pymuuus,
karo nputexasa 100 % ot nanosere My. Ha 24.03.2016 r. ¢ pesomonus Ne60638/23.03.2016 r. na
Munucreperzoro Ha npaeocngdero Ha Pymbhug “Mepuka Bomkanwe” EQQJ] e zanuuenc or
TLPFOBRCKHS PerucThp B PyMbHuA, cunrano ot 24.03.2016 r.

Coberpenoct u yapagaeune
Menunka AJ] ¢ nyGnuuHo APYXKECTBO CHITACHO 3aKoHa 38 MyONMUHO NpeAnaraHe Ha USHHM KHIKA.

Kum 31.03.2017 r. paznpeneneHyeTo Ha aKUIMOHEPHHS KAITUTAN HA IPY>ECTBOTO ¢ KAKTO clie/Ra:
Codapma Al 97.96 %
Apyry axupoHepu 2.04%

Codapma AJl npuaobn KOHTPONHKA NMAKET aKLMH OT KanuTana Ha ApyxecTBoTo Ha 20.10.2015 r, ¢
xoeto Codapma Al npuaodusa 66.72% or xanurana Ha ApyxkecTBoTo.OT Tasy Aata APYKECTBOTO €
yacT oT I'pynara Codapma M pecn. OT TasH JaTa FOJMUIHAST MY PMEAHCOR OTUET 1Ie OBAC BKITIOUBAH B
KoHcoupannus ¢unadcos order Ha Codapma Al (xaro xkpadHo ApYKeCcTBO-MaiiKa), KOATO € CbhC
cegamuile ¥ aapec Ha ynparaedune rp. Codms, yir. “Mnuencko woce” 16.

VYnpasaenue
ApysecTBOTO € ¢ ABYCTENneHHa cUcreMa Ba ynpasnenue ¢ Hangsopen ceser ¥ Y npaBureneH ChBer.

PLKOBOACTBOTO HA APY/KECTBOTO B JIMHETO Ha YrnpasuteanusaT cbieT kuM 31.03.2017 r. ce cherou or
TPH 4ieHa, KaKTo clejBa:

Crofivo Ilanres Ipencenaren
Crexana Jaxosa Ynen
Jliobuna Benuukora Ynen

HpyacecTsoTo ce npeacrasnsaga ot MansmHurennus gupexrop - r-H Croituo Tlanres.

OO61OTO YHp4BICHME HA JPYXKECTBOTO € KOAGKTHBHA OTCOBOPHOCT HA YNpPaBAABAUIMA OpraH —
YnpasuteneH cbier. Jlnuara HaToBapeHd ¢ Haj3op BLPXY OOLIOTO yopapieHde Ha APYIKEeCTBOTO Ca
Hapnzopnya cbBeT, KoHTo e moamomaraH of OpurHus komurer. Haasopuust cbReT M3BhpLIBA
MOHMTOPMHI M HAA30p Haj AeHHOCTTa Ha YTpaBHTENIHMSA CBHBET, BKJA. HaJ CHCTeMaTa 3a (hHHAHCOBRO
OTUHTAHE HA ApPY:KecTBOTO. OJAMTHMAT KOMMTET nojnomara paborara wa ua Hapsopnms cheer no
OTHOLIEHHE Ha OCHIIECTBABAHE HA MPoileca Ha (PHHAHCOBO OTYHTAHS

Hanzopunar cureT e B cberak kbM 31.03.2017 r. xakro crnejsa:
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Oruan Jones Ilpencenaren
Pagoceer Payes Unen
Huxonait Jiambon Unen

Onured xoMHTET € B cbeTas KbM 31 mMapt 2017 rogmna:
1. Mpan Tanen
2. Banso Muiner
3. Ho#tuun Cranues

Cpennocnuenuen Opoii na nepconana kM 31.03.2017 r. e 201 ayinm.

Hpeamer Ha aefiHocT H CTPYKTYPA
ITpenmer Ha neiinoct na “Mennka“A/l e npouseoacTBO M ApoAaX6a Ha MPEeBLP3IOUHKM U CAHHTAPHO —
XMIHEHHY MaTepHanH, TOTOBM JekapcTBeHM QopMH, 2bOHO-2B00NCKAPCKM TIPENapaTH M XPAHUTENHH
nobasku, OcHOBHATA NIPOW3BOCTBEHA MNIOIIAAKA e HaMupa B rp.CaHIaHcKHu.

2. OCHOBHH NOJOXKEHHA OT CYETOBOJHATA ITOJIMTUKA HA JPYKECTBOTO

(a) Ba3a za n3rorssue HA PUHANCOBHS OTYET

DOuHaHcoBHAT oT4YeT HA Menuka AJl e M3roTseH B CHLOTBETCTBHE ¢ BCHUKHM MEmayHapOAHH CTAHAPTH
3a (uyancopo otuuTane (MCPO), KOUTO Ce CHCTOAT OT: CTAHJAPTH 3a (PUHAHCOBM OTUETH M OT
THAKYBaHua Ha Komurera 3a paszachenuss na MCPO (KPMC®O), omobpenn ot Cneeta no
Mexorynapoaun cuetoBoadn crampaprn (CMCC), u Mexaynapoanure CYeTOBOAHH CTaHiapTH W
THAKYBaHMATa Ha [locrosunus xomurer 3a pazscHasaHe (ITKP), onobpenn ot Komurera no
Mesxnynapoanu cyeropoyiny crangaptd (KMCC), kouto edexturHo ca B cuaa Ha | avyapu 2016 1., u
KouTo c¢a npuetn ot Komucuara na Epponciickusa cbioz. MCDO, mpuetu or EC, e oGuonpueroro
HaUMEHOBAHME Ha pamkara ¢ ofluo npeaHa3zHavyeHUE-CUETOBOMMA ©a3a, CKBUBAJICHTHA HA PaMKaTa,
BbBECHA C aeduuunugra cwrmacHo § 1, 1. 8 or Jonbnuurenuure pasnopenbu Ha 3axkoHa 3a
CUCTOBOACTEOTO MOJ HAHMEHOBAHHETO ,,MeKAYHAPOANH cuyeToBOAHN craHaapTh” (MCC).

3a TekylaTa PUHAHCOBA FOANHA APYIKECTBOTO € NPHENIO BCHYKM HOBH /WM PEBHIUPAHH CTAHAAPTH U
TLAKYBaHMA, M3gageHd o Ceeera no Mexnayuwapoann cyerosonnu cranpapti (CMCC) u pecn. or
Komurera 3a passcnenus Ha MC®O, kouto ca GHITH YMECTHH 3a HerosaTa AeHHOCT.,

OT BL3IPHEMAHETO HA T3 CTAHJAPTH W/WITH THIAKYBAHMS, B CHIIA 33 POAMILHM NEPHOAMN 3aNOUBALLK HA
1 sxyapu 2016 r., He ca HACTBIMIIM NPOMEHH B CYCTOROJIHATE TOTHTHKA HA IPYIKECTROTO, OCBEH HAKOU
HOBM M Pa3slIMPABAHETO HA BEUYe YCTAHOBEHH OTIOBECTABaHUA, 6e3 TORA Jla IOBEAS JO APYTH NPOMEHH ~
B KnacH(UKALMATA WM OLEHKATA HE OTACIHN OTYETHH OBEKTH U OniepaLMH.

Tesn cTanaapTH M THAKYRBAHKA RKJIIOUBAT:

. MCC 1 (npomenen) lipexcraBine Ha (UHAHCOBM OTYETH - OTHOCHO MHMIMATHBA 34
onoBecTaBaHMA (B CHNa 3a roaMmiuHM nepuoau ot 01.01.2016 r. — npuer or EK). Tasu mpomsna e
GAJICHO PA3sICHeNUe HA COMUA CRIGHOGPH C HACOKA HA CHCMAGUMENUme HA (DUHANCOGU omyenuy,
Ko2anto ¢ Heobxo0uMo nie Od RPUAGam RPEYEHKA 30 CHIeCHIGenoch! Ha onpedenenda utopmayus u
HetnOmo npedcmasane Py ULOMEAHENO A HUHANCOBUME OMYEnIY, HLe. 34 GINIOYGAHENIO WIU He U
oadena undopmayus, nodxod KA NPeOCINAGAHE 6 OIMYEHA 30 PUHAHCOGOMO CoCINOSHUC U 6 OMYemd 3a
geeobxeamuus 00X00 - Azpezupane AU CAMOCHIOAMEINO npedcmdasane, hodxod ua noodpedba na
HOACHUMENHUME NPUIONCCHUS, KAKMO U NPEOCHIABAHENO HA HAKOY CHeYUPUUNU CHAMUY ¢ OmYemume,
. MCC 16 (npomenen) Mmoru, mawmmnu, cwopbkenus u MCC 41 (npomeneH) 3emesaenue -
OTHOCHO pacteuus-HocHTend (B cuna za roguuiHu nepuoau ot 01.01.2016 r. — npuern ot EK). Tasu
HPOMANA GBEEIICOA NOOXO0A 34 OYEHAGGHE U OMUUMANE HA NACO0OAlHY HaAcadCcOenun (pacmenusn) na
npUNYURG Ha umMomne, Mawrume u obopyoeanemo ([JMA) no peda na MCC 16, a ne cvanacrio MCC
41 (no yena na npUoOBUGANE U C BBIMOICHOCTN 30 NPURALANE G MOOENA HA RPeoyenenama choiinocm,
cred HAGAUIAHE 6 WAOCOOGUNG 3PACI), MBH KAMO MAXHOMO YHACHIUE € CeNCKOCIMORAHCKOMO
BPOUICOACHEO e cxodHo ¢ maxnomo (HMA) ¢ undyempuainomo npouszeodcmeo. Hpyicecmeomo HAMQ
mMarusa omyemuy obexmu.
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. MCC 16 (npomenen) HMmorn, mMamun, coopbixenus 1 MCC 38 (npomenen) Hemarepuanuu
4KTHBH - OTHOCHO & JOTYCTHMHTE METOJH 3a HadMcidBaHE Ha aMOpTH3ais (B CMJIa 32 TOAMLIHM
neppoau ot (H.01.2016 r. —npuern or EK). Tosa pazacwenue ymounsea, ue Menodwvm 3a
AMOPMU3GYUA HA eOur axkmus Hd Oa3a0 CoOMHOWEHUES CAPIAMO OYAKGAHUME HPUXoou, 6 HHuemo
2eHePUPARE MOH YYacmea, He Ce HPHeMa 3a HOOX00SW aMOPRTUZAYUOHEH MEMO0 3d UMEPGANEINO HA
RONZUNIE, KOUMG CE KOHCYMUPANT Ol USNONIGANENO HA MO3U AKINMUG (0CGEH ¢ MHO20 PedKu CAVIAH, HO
UIKMIOUEHUE).

. MC®O 11 (npomeHen) CuBMeCTHH CNOPasyMEHMSl - OTHOCHO OTYWTaHe Ha npuaofuBaHe Ha
I5710Be B ChbBMECTHH A€HHOCTH (B cuia 3a roauiuny nepuoau ot 01.01.2016 r. — npuer or EK). Tosa
OONbIHEHUE OCHOBHO YHIOUNAGH, He APU NPpUOOOUGAHENIo OM CHIDAHG HA UNGECIUMIOP Ha OS106C €
CoEMECITHG OCHNOCH, KOAmMO No cvodwvpacanue npedcmagnsea buswec, caedsa 0d ce Hpurgeam
usuckeanuama u npaswitama na MCPO 3 3a busnec kombunayuu,

. MCC 19 (peruzupan 2011 r.) Jloxoau Ha HaeTH aula (B cuaa 3a roauiudy nepuoawu or 1.07.2014
r. ~ npuer ot EK 3a rogumny nepuoau ot 01.02.2015 r.). Tasu npomsna e cewpzana ¢ passcuenue
OMHOCHO MPemupanemo Ha GHOCKY, HOUPAGCHU OM CIMPana  Ha CAVIICUMENY WA WPEmu Auyd @
nianoge ¢ oegninupany 00X00U, CoaNACHO POPMARHUINE YCAOGUS HA Cvomeemnun wian. Hpomanama
onpedens, e mesy BHOCKY cred6a Od ce Mpentupant Kamo HAMALEHUe Ha PA3X00UNe 3 CINAdiIC Kamo ce
Pasnpedensim 3a nepuooa Ha mpyoos Cmaxc KO2amo me c¢a 0B8wupsany ¢ 200unume Ha mpyoos chanc
na auyento, d ce APUCRAcam Om pasxooume 3q CMaNc 3a REpUooa na noadzane na mpyod, Ko2amo
GHOCKUME He ca 0D8VPIANU CbC CHIANCA,

. MCC 27 (npomenen) CamocTosiTe/iMi (JUHAHCOBHM OTYETH - OTHOCHO METOJ] Ha cobCTBeHus
Kanuran B CaMmOCTOATENHUTe (HHAHCOBW oTyeTH (B cuna 3a roaMinHu nepuoam or 01.01.2016 r.
npuer or EK). C masu npomana e evscnanosena onyusma ¢ MCC 27 3a oyensteane u omuumaneno no
MEmO0a Ha COOCMGEHUA KANWINGN HA  UHGECHMUNUUIE & ObuepHy, aCOYUUPaNYU U CbEMECHIHY
OPYoKCeCmsa @ CaMOCHOSMENHINe (PURaHCOsU OImyenty.

. MC®DO 10 (npomenen) Kouconwmupanu (unancoen oryern, MCOO 12 (npomenen)
Onopecrasane Ha yuacTus B Apyrd npejnpusrus u MCC 28 (npomenen) MHBeCTHLMH B ACOUMHPAHH W
ChBMCECTHH NPEANPUATHSA - OTHOCHO M3KIIOYEHHUS NPY KOHCOIHAAIHA OT WHBECTHUHOHHHA Apy»ecTra (B
CWJa 3a FOJMILHM NepHoay, sanousamy Ha wm cien 01.01.2016 r. — npueru ot EK). Tasu nposana
GLINUKGT  6BE  GPLIKA € VHIGUHCHUAMG  OMHOCHO  Gb3MOJICHOCIING 30 0CeoboxNcoasane om
KOHCORUOAYUS — OCHOBHO 3a: 1) daitu U Kax eOHO UHGECTTUYHONNO OPYICECIGO CReD8A Oa omuumd eOHo
ObEpHO OPYICCCHIBO HO CHPAGEONUSA COUHOCH!, KO2AMO ObIEPHOMO OpPYICeCmeo npedocmass
UHGECHIUYHORNY  YCAYSU HA Mpenu Auya wiy ROOOLPICAUH YCAY2U HO CaMOMO UHBECHIUNUONHO
opyoicecmso,  2)  G3GUMOOCHCIGUEING  MENCOY NPOMEHUME 30 UNBCCIHUWUOHNY  OpyJIcecmsd  u
0C6OBOIICOABAREING 0N HEODXOOUMOCHING 3¢ UIZOMGANE HA KOHCORUOUpaN unancos omuem cnoped
MCDO 10, 3) Oanu eOHo He-unGeCMUWUONNY OpyIcecmso mpibea Od RPUAGZAd ONTNUIMANHEHO NO
CRPAGEOAUBA CMOTUHOCHT HO CEOU CHEMECHIHU WU ACOYUUPANU OPYIICECTNGA, KOUMO CA UHBECTHUYUOHNY
apyorcecmaa.

" MCDO 14 OrcpoveHn akTHBY H IACHRH 110 PErYIMpPandH JeHHOCTH (B C144a 2a TOAMIIHN NEPHOLH
or 01.01.2016 r. - EK oTnara npoieca no npHeMaHeTo Ha TO3M MEXK/IHMHEH CTAHAAPT A0 M3AABAHETO Ha
dunaniya cranpapt). Tosu cmandapni e HOG U CAYICH KAMO MENCOUNEN CIANOGPM, RPUIOICUM CAMO
3a npednpusmus, xoumo e npemunagan xvm MCPO xkamo omuemna pamxa 3d Hepeu HbM,
deiicmeue 00 NPUITIOUGANEO HA NPOEKIIA 3¢ HO8 GceobXxeamen cmandapm, xoumo we adpecupa
maKkve mun pezyrupany oeinocmy. He ce npunaza om npednpusmus éeve npemunany xom MCDO.

. ITonobpenus 8 MCOO Luken 2010-2012 (M.nexemspr 2013 r.) - noaobpenna 8 MCOO 2,
MCPO 3, MCOO 8, MCPO 13, MCC 16, MCC 24, MCC 38 (8 cuia 3a rOAHIUHM AEPHOAH OT
01.07.2014 r. — npuetn ot EK 3a rogummnu nepuommn or 01.02.2015 r.). Tesu nodobpenus enacsam
YACHTUNNY HPOMEHU U PeOaKyull & ChLOMGeRHUMe CHMAHOGPIY, OCHOGHO ¢ Yer Oa NAPeMaxHan
CHU{CCBYGAIYT HENOCACO0GAMENHOCHT UMY HEACHOMU 6 HPAGUIAIG HA NPUIONCECHUE U UIHCKGANULNA
HA OMOEHUMe CHIAGHOAPMY, KAKMO U 0d Ce GHEeCe RO-HPeyusna mepmunorozus ud nonsmus. Ocnosno
BPOMEHUme Ca HACOYeHU KbM CHACOHUme O0eKinu WIH Onepayuy: o) npomina 6 deunuyusma na
., hepuod na (besyciosno) npudobusane na npasa’” u ,, nazapro yeaosue” u ca dobageny ,,ycaogue Ha
usmoanenyemo ” u ,, yerogue na yeayveama” (MCDO 2); 6) ymounenue 3a mpemupanemo na yeiosuume
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Gu3HASPAdICOEN S NPy OusHEC KOMOUNGYUY, KOUMO OM206ADANT HA ORPEOENCHUCMO 30 (UHAHCOE
UHCHIPYMEHTN  (Kamo  QUHAHCOGU  3QODAJICCHUS WM UHCHIPYMEHIY 1A COOCMGeHUS. Kanumal) u
MAXHGWMA  OYenxa 6 Kpas HA GCeKd  OmMYemen Hepuod — HO  CAPAGeOIuGd CMOUNOCH,  GIGL
RPEOCMAGANEMO HA egermunie Om Hesl ¢ OMYema 3a aceobxeanuus doxod (MCDO 3, MCPO 9, MCC
39 u MCC 37); 6) uzuckeane 3a OROGECHIAGANE HG NPCYCHKUME U KPUMCHUUME HPY ORPeOCInemo na
azpezupanunie  ORCPAMUGHY CeZMeHMmY 3Q yeaume na cezmenmuono omyumane (MC@Q 8); 2)
OONGANUMEHHO  PASSACHEHUE  OMHOCHO MEXHUKGMA N KOPeKyUs HQ  ONYenna  Cmounocm u
HaMPYRAnamea aMopmuzayus 6 CAYYaune, Ko2amo 0aden GriuGu cd Hpeoyenenl, Kamo ¢e HOCmaes
U3UCKGANE M 0 € ROCAeO0BAMENHA KA NOOX00 CHPAMO RPCOYeHKama na baiancosama cmomocm
na cvomeemmnus akmue (MCC 16, MCC 38); 0) ymounenue omuocuo Qpydicecmeo npeoiazaufo Koo
VAPAGACHCKY REPCONAN KAMO YCAYEa HA Opyeo OPYIICechiGo, Ye mo cuifo e nezogo cevpiano auye (MCC
24).

. HNopebpenns B MCPO Hpxsa 2012-2014 (M. cenremspn 2014 1) - nopobpenus 8 MCDO 5,
MC®O 7, MCC 19, MCC 34 (8 cuna 3a roguuHy nepuoau or 01.01.2016 r. — npueru ot EK). Tesu
noQobpenUs BHACIIN YACUNIY NPOMEHY U PEOaKyUY 8 CLomBennume cmandapm, 0CHogHo ¢ yei dd
APEMAXHAN CHUecmEyeauia Henocae008amennocl i HeACHONU 6 RPAsUIama HA Rpulodcenue u
USHCKEAHUAING HA OMOeAnUIne cCmanoapmi, KaKkmo U 0a ce GHece RO-HPeyusHd MmepMutonozus Ha
nousmu. OCHOGHO NPOMENUME Ca HACOUeHU KbM Chednume obexnu wiy onepayuu. 1) donvanumenny
ROACHEH UL, He eOHO OPYIIcecneo Modice 0a PeKIACHuyUpa Grmucy ,, Obpacany 3a Rpodaxcba’ Kom
QRMUGH ,, OBPJCAnY 30 pasnpedeneniue KoM coOcmeenuyune” (U o6pamito) u moga He Mpemupa Kamo
NPOMSIIA 1A MOPEONGUANNUS WAGH HA 0C8000XNCOa6ae, KAKMNO U HA damamd Hd KIAcuuicayusimg no
peda na MCDO 5; 2) oomvanumenny HACOKY 30 passcienue Oany eout 002060p sa 0BCIyICeae
OHIHOCHO  eOUn HANbIHO OMIUCaH Mpanchepupan uiancos akmug nRPedCHAsNAGa O CbUecHeo
nPOCLANCABAUY QHRANCUMENIN NPU MPAHCHEPa 3a yeaume Ha onpedeasHe obxeama na neobxodumume
ONOBECHIAGAHUSA, KAKINO U PAACHEHUE ONIHOCHO APUAOICUMOCHING HA UIUCKBAHUSAMA 30 OROBECHIABAIEC
HA HEMYPAHEMO HA (QUHAHCOGU AKIMUGH U HNACUGH 8 CHRPAMEHU MENCOUNHU unancost omyemu
(MCDO 7); 3) ymounenue OMHOCHO USUCKGAHEINO @ CHIGHOGPHIA, Ye GUCOKOKQUECHIGEHUIEe
KOPROPAMUBHY ODIUSAYUY USHONZCANY, KOUMIO €€ UHON36AM HPU ONPEOeiAnemo Had OUCKOHMOGUR
harxmop 3a doxodume cired Hanyckane credea 0a 6bOAM JCHOMUNUPANY 8 CLUAMA GANYMA, 8 KOAMO
ce usRAGuant i QOX00UMe Ha CLONGEIIHUME HACHY AUy, .. Ovrbovunama na nazapa mpabea da ce
usciredsa wa wuso eanyma (MCC 19); u 4)noscrenue na uspasa-uzuckeane ,,ua Opyzo MICcmo 6
MEJCOUNHUS (PUHAHCOG omyem ™, m.e., Ye MOBA 03HANABA KaKNo RPEOCMAGANEMO Ha ulhopMayuama 6
Koe U 0a e MACHO 6 MEMNCOUNHUS (PUHANCOG CGIMYEH, HO U RPeOCHASAHCMO Hd Opy20 MICMO 6
YSLIOCIHHAMA MEXHCOUHHA OMYEIHHOCHT (OORAGOU), BRI MENCOUNHY GORIAOU HA PBROGOOCHIBONIO, CIu2d
0a ¢ nanyye KPLCHOCana peq@epenyin MeoCOy MEHCOUNNU (hunancog omien u MAcnomo, Kuoemo ¢
srunoyeno onosecmsasaieno (MCC 34).

K®Mm natata Ha ofio0papane 3a M3/laBaHe Ha TO3M (MHAHCOB OTHET Ca M3aJeHH, HO He Ca BCe Olie B
cuna (whinu 1o ca npueti o1 EK) 2a ropuionn mepronm, sanousaiud Ha 1 suyapd 2016 r. woBu
CTAHNAPTH, IPOMEHEHH CTZHAAPTH U TBAKYBAHHSA, KOUTO HE ¢a OWIK HPHETH 38 NO-PAHHO NPHIIKEHHE
OT ApY:eCTBOTO. OT TAX PRKOBOJACTBOTO € NPELCHH0, e cnegnuTe Onxa HMan NoTeHLHaneH edekT B
Opjelie 3a NIPOMEHH B CUCTOBOJIHATA NMONMTHKA ¥ (DMHAHCOBUTE OTHETH Ha APY)KECTBOTO 34 ClIEABALLH
NEPHOJTH:

. MCC 7 (npomencn) OTHeT 3a HapHUIIHTE MOTOUM - OTHOCHO HIHLIMATHBA 34 OMOBECTABAHHA (B
cuna 3a ropumbu nepnoau ot 01.01.2017 r. — He e npuer ot EK). Tasu upomana e saxcuo pasacuenue
HA caMus CHIGHOAGPM ¢ HACOKA KbM UHQOpMayuama, Npedocmaeana Ha RompebGumenume Ha
Qunaricogume omyemy, Koumo Oa mozam 0a nOOoBpam pazbupanemo Cu 3a AUKGUOHOCHIMA U
Qunancosune onepayuy na Opyxcecmgomo. LIpoMaHama uzUCKEA OORBANUHICAHO OHOBECMISGANE U
HOSICHEHUA Oa OvOant HANPASEHY OIMHOCHO NPOMEHUINE 8 HACUGUINE HA OPYIICECHIGONO @6 8PBIKA C!
(a) npomenu om unancupawama Oelinocm @ pesyaumanm HA onepayHy, 6o0ewu 00 HPOMENU G
napuunume nomoyu; uiy (6) om RNpOMeNU 6 Pe3YAMmam HA HCHAPUMHY WIPAH3AKYUU  KAWO
nPUOOOUGANUS U 0CBODONCOABANYS, HAYUCTAGAHUSL HA NUXGH, eqiermiy Ol KYPCOGU PASAUKY, HPOMEHY 6
CHpAGeOnuUGUmEe cotiHocny, U Opyau Hooobwnu. HIpomenu eve punarncosu axmueu 6u credeano da ce
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SIJNONANT 6 MOGA ONOGECHIABANE, aKO NPOUSIMUNAUWY O MOGH RAPUYHY HOMOYU Cd APEOCMASeHY KbM
unancupaugama  detinocm (wanpumep, npu onpedereny  xedow ownepayuw). Honyemumo e
GRAIONGAHEHO U HA RPOMEHY @ OPY2U 0DEKTY, KaImo 4acm om ON08eCHAGAHCIN0, KAMO Me Ce HOCOYGAM
omadenno.

. MC®O 9 PunaHcoBHM HHCTPYMEHTH (B culla 3a roaviudy nepuogu or 01.01.2018 r. - npuer or
EK). Tosu cmandapm e woe cmaudapm 3a  Qunancosume uvcmpymenmy. Kpaimomo my
npeonasnayenue e oa samecny usyano MCC 39, Ipoexmom na nodmsmuamd ¢ nogust cmandapm ¢
npemunan npez mpu pasu. paza 1 Knacuduxayus u oyenssane ua gunancosume axmueu i RAcUeu;
pasa 2 Cyemosoono omuumane na xedxcupanemo; u pasa 3 Memodonozus wa onpedensne na
obesyenxama. Honacmomyen MCDO 9 e uzdasan na wemupu nomu, npes m.noemepu 2009 2., npes
m.oxmomepu 2010 2., npesz mauoemepu 2013 2. w oxowvamenno npez maonu 2014 2.;

. MCPO 7 (npomenen) PUHAHCOBH HHCTPYMEHTH: ONOBECTIBAHUS ~ OTHOCHO oBNeKdyenHeTo 3a
NPEH3YHUCICHHETO Ha CPABHHUTEIHY MEPHOIH M CELP3IAHKTE C TAX ONOBECTABAHWA APH IPHUIATAHETO HA
MC®DO 9 ( cuna 3a rogyuwny nepuogu ot 01.01.2018 r. - we ¢ npuer ot EK). Tasu npomana e
cevp3ana ¢ gueedcoane Ha  ODNeKyeHue  OMHOCHO  HeoOXO0uMOCmmda Om  HpPeUsHUCACHUe HA
CPAGHUMENHUME  (DUHANCOBY  OMMEN U GL3MOICHOCINMG 30 npedocmassine na moduduyupaiu
onogecmAsanus npu npemunaganemo om MCC 39 xom MCPO 9 (kozamo mosa ce cayuu) cnoped
0amama Ha NPUAGRANe 1A CMAHOApPIA 0N OPYICECHEONO U daau Mo u3BUPA ONYUAIG Oa NPEUSNUCHY
npedxodny REPUOOU;

. MC®OO 15 Tlpuxoan 1o Joropopr ¢ kikents (3 cuia sa roinn nepuoga or 01,01.2018 5, -
apuer or EK). Tozu cmandapm ¢ wsysino wos cmandapm. Todi eneedcda yanocmen komMuiexc om
RPUHYURY, BPAGUAQ U HOOX00U 30 HPUSHAGAHENO, OMYUMAHENO U OROGECIIAGANENO 1A UNPOPMaUs
OMHOCHO BUDM, CYMAMA, NEPUOOA U HECUZYPHOCINUME 686 GPB3INA ¢ RPUXOOUME U NAPUNHHIE NOMOLH,
npousxodcoauy om Qo2oeopu ¢ xormpazenniu. Cinandaputem we samenu deticmeayume 00 mosu
MOMEIUM CHanOapmu CCupP3aRY ¢ IPUHAsanemo na npuxodu, ocnoeno MCC 18 u MCC 11. Bodewusam
HpUHYUn 1 HOGUA CIAROAPIT € 6 CH30A6ANEMO HA MOOER OM CHTLIKHY, YUPe3 KOUMO onpeoeistneno na
RApAMempUME U GPEMEMO HA NPUX00G €4 CHUIMEPUMU CHPAMO 300BJAJICETUCHO WA GCAKG 0N
cmpanume 1o coeaxama nomeocdy um. Kuowoeume rxomnonenmu ca: @) G02060pU ¢ KAUCHINU C
MBP2OGCKY COUHOCTT U OYEHKA KA GEPOARNOCHING 30 CoOUPANe Ha 00206OPEHUME CYMU OM CIMPAaNd
Ha BPCORPUANIUEING CLb2IACHO YCAOGUAMA Hta dadenus do2ocop, 6) udenmuduyupane na omoeanume
2A0BIDICCHUS. 30 USHBAHEHUE HO J0Z060PA 30 CHIOKU WIH YCAY2U = OMZPAHUYACMOCT O OCHIANARUME
HOCHIU QH2ENCUMEHITIY RO 002080pd, O KOUIIO KIUCHITLN OU Yepnin uszodu, 6) onpedeinne na yena
Ha OREPAYUAMA — CYMAMQ, KOAMO RPCONPUAMUCING OYAKed, Ue uMa Npaeo 0a HOAYNU cpeuyy
RPEXGOPISHEIT0 #G CLOMGEIHANIA CITOKA UAH YCAVEA KoM KIUCHIIE ~ 0COBCHO GHUMAN e ¢¢ OMOes id
RPOMEHAUGUS! KOMNONCHIN 6 YEHAMA, QUHANCOBUA KOMROHEHN, KAKINO U Hd KOMROHEHUNA, ROAYHAGAN 6
wamypa; 2z) pasnpedejenue HA YeHamq HQ  onepayusmda mencdy omoeanume 3a0vANCEHUS 3a
UINBAHENUE RO Q02060pa — oOWYAlNO Ha OA3a CAMOCHMOSMCIHAMA APOOANCHA YeHA HA GCeKH
KOMROHEHN, t O)MOMENIIDNT UAH NCPUOODI 1A NPUINAGANE 1A RPUXOOA NP YCRCUNOMO UITbATICHUE
HO 3A0BANCCHUC 1O Q02060PA Ypes MPUHCHEPUPANe HA KOWIMPOIA GupXY 00ewanama Cmoka i
yeayea, buao mo 6 0ader MOMEHM uiy 3a onpedeier nepuod ¢ve epememo. Hpednoroscenuemo e, ue
GHEEHCOAHCO 1 O3U CHIGHOAPIT MOJCe 0a 0oGede 00 CReONUMe HPOMEHU: () NPYU KOMIICKCHU
002060pU, ¢ 0HGLP3ANY NPOOUNCEU HA CHIOKY U YCIY2U — e ¢ HeobXodumo ACHO pazzpanuydsane
MEDICOY CHIOKUNIC U YCIVSUME HA GCeKU KOMNOHeHH U Yeiogue no Oozoeopd, 6) eeposmuocm 3a
HPOMANA HA MOMENMA 1A APUIHACAHE HA NPOOANCOAMA, 8) YEeAUUAGAHEe HA ONOGECHAGANUSMA, U 2)
eveedcoane Ha QONvANUMENHY RPABUIA 30 IPUIHABANEMO HA HPUXOdU OM onpederen mun 02060pu —
AUYCH3UY, KOHCUSHAYUY, COHOKPANIHO CLOUPaNU HPeOsapumeity maxcu; zapanyuu u op. noo.
Cmanoapnrenit QORYCKa KAKMO NbAHO PEHIPOCHERMUGHO RPUAOdNCenue, Maxd U moduuyupano
DEMPOCREKMUGHO RPUAOJICEHUE, ON HAYQAOWMO Ha MEKYyus Omyemen Hepuod, ¢ onpedereny
ONOGECHIABANUA 3a HPEOXOOHUIE HepUOU,

. MCQO 15 Tipuxoau no JOrOBOPH ¢ KAMEHTH — MOACHEeHHs (B CHia 32 FOJAMILIHH NEPUojM OF
01.01.2018 r. — ne ¢ npuer or EK). Tesy noscuenus ca cewpsanu ¢ (a) udeumugdpuyupane Ha
FA0BANCENUA 30 UINDAHCHUE HA OQ3ama na Konkpemny obewyanust 3a QOCMAGKama HA CIMOKU WAY
yeayeu, (6) udeumudpuyupane Oanu Opyscecmso € MPUHYURGA WU G2eHiHl HPU BPeOOCHassemo Ha
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CHIOKH uny yeiyeu, u (8) mpancihepa na muyensuu. Coufo maka masy npomana 0asa u obaexyenus npu
HPEMUNGEanemo KoM HOGUA CRIAHOAPA.,

. MC®O 16 Jluzunru (B cuna 3a rogumsy nepuonu ot 01.01.2019 r. - He e npuer ot EK). Tozu
cmaioapm ¢ ¢ uzyano npomenena xonyenyus. 10U eveeicda HOGU MPUNWUNU 3G HPUINAGANE,
USMEDBAHE U NPEOCTNACRHE HA AUSUHEY ¢ Yen 0d OCH2YPU RO-O0CHOBGEPIO U GICKEANNO HPeOCINasine
HA IMe3U COCRKY KAKIMO 30 NUIUHSORONYYAMENS, MAKA U 3a ausunzodamens. Cmandapnrom wje 3amen
deticmeauyus. 00 Mo3U MOMEH cmandapm cevpsan ¢ ausunzume - MCC 17. Bodewusm npunyun na
HOGUA CIIANOGPIN @ GbEeNCOaHemo Hd eOHONUNEH MOOEH HA CHeOGOONO MPemupane Ha JHIUHILNIe
NPU AUSUHZOROAVHAINCAURIC - 30 GCUNKY AUINHZOGH 002060PU ¢ NPOOBAdNCURtenocht om noseve om 12
Meceyq e ce APUSHAGA aKmue ,,npaso na nonssane”, KOUMo we ce amopmusupd 3d nepuoda na
dozo6opa, U pecnexmuGHo, wje ce omuuma 3advidcenuemo no mesu odozosopu. Tosa e u
COLUfECMBENAMA RPOMANA ¢ omyemuama npaxmuka. Ipu nusunzooamenume 1e OU UMIO CoUeCcmBeny
HPOMEHY U me OuxXa HPpOOBAJICUAN OO GIYHMA TUSUHZUING HO HOO0BUEMO HA CHapus cmandapm —
KAMO ONepamuenu u unancosu. JJoxoakomo HoGUAN CIMANIAPIN dasa NO-YIIOCHING KOHYCHYUA, HO-
nOGPOGEN Graru3 Ha Yerneuama Ha d0206OPUME UM CAed6a 04 ce HANPAGYU U OM MAXHI CHIPARA U ¢
BBIMOJICHO Y HPU MAX OQ HACHILHANM OCHOBUHUS 30 HPERAGCUPUKAYUS HA AUIHNZOGHME COCNKH.
Hogusm cmandapm usuckea pasuwupsieane na onosecmasanuama,

. KPMC®O 22 (npomeren) — Caenky ¢ uyKASCTpaHHA BaXyTa M aBAHCOBH [UIallaHMs (B CHia 3a
ropmiun nepuojy or 01012018 r. — He e npuero or EK). fosa pasacuenue ce ommnacs 3a
ONTMUMAHCINO NG MPAH3AKYUY  WIW  YACHIM O MPAa3aKyuy 6  YyHcoecmpannd  Gaayma  npu
nOAYUABANEMO HU J6ANCOGU NIAHANHA, NPeOY NPUSHAGAHEMO HO CAMUS AKIUG, pazxod wiy npuxod. B
mesu CAyUau HPeORPUANUAIG ORTUMAN QKMUG 1O NPCONAAIMEHH CYMU (MPeOnAMYanst RO JOCHIAGKH
HQ QRIUGH UNU YCAY2H) WAd 300DANCEHUC HO OMCPOYEHY NPUX00U (ROZYHCHU QBANCYU OM IHUCHINY 110
npodaxcou) u me ce mpemupam 3a nexonemapuy. lpu nonyuasanemo na maxuéa acancosu niguyanus
8 MYIICOq GQLYMA OAMand HO WMPAH3AKYUANG Ce UINON36A 3a ONPEOCHSHE HA OBMEHHUS KYPC, d UKO
UMA MHOJICCCTNGO NAGUIAHUA — OQING HA MPAHZAKYUAMA CC ONPEOeas 3a 6CAKO OMOCANO RAGaNe.

PrroroacTEOTO Ha APYIKECTBOTO obMHCIst BIMAHUETO, KOCTO TOpECHOMEHATHTC HOBM u/mnm
NpOMEHEHM cTaHAapTH 6Hxa MOrTH Ad OKaXaT BLPXY (f)HHaHCOBI-‘lTG OTHETH Ha IPYECTBOTO, H Kora
TE3HW NPOMEHH 11IC Obpar IPHUECTH OT HEro.

Hombinurenso, 3a MocoyeHMTE TNO-JONY HOBH CTAHOApPTH, NPOMEHEHH CTAHAAPTH W IIPHETH
ThJIKYBAHHA, KOMTO Ca W3/a/IeHy, HO BCe OILLE He ca B cwia kbM 1 suyapu 2016 1. ppKOBOACTEOTO €
TIPOYYNIO BL3MONKHHS MM e(leKT H € ONpEeRenno, 4e Te He 6yuxa UManu e(eKT BbpXy CYeTOoBOaHATA
NOJIMTHKA, PECH. aKTHBUTE, NaCHBUTE, ONCPALMHTE H PE3YJITATUTE HA APYHECTBOTO NIOPAJM TOBA, YE TO
He paznonara/onepupa ¢ TakuBa 06eKTH H/HITH He peanusupa nonobHy CAENKH Y TPAH3AKLMH.

. MCC 12 (npomenen) Jlanbnuy BopXy foxona (B cuiia 3a FOMINHM HEPHOAM, 3aM0UBALIE HA HITH
cneyt 01.01.2017 r. — me npuer or EK) - npusuasaiieto na OTCpOYEHM AAHLYHM AKTHEH 3a
Hepeanusupanu 3aryOu. Tasy npomana ROACHABA OMCPOUEHUME OQHBYU NPU CAYYAUNTe, KOZAIMO AKNTUG
C¢ OYENASA MO CHPASCONUSE CINOMNUCH! U UHCHKUIRG RO CRPGBCOAUSH CRIVHHOCIT ¢ RO-HUCKA 0N
Oauvunama 6a3a. YmOuHenuemo GRuOuGA: @) GPEMEHNU PAINUKY GO3HUKGAN He3AGUCUMO Oanu
banancoeama CMOUHOCH! N GKMUGA — NO-HUCKA OM Oanbynamd My ocHoea; 6) CbOmMGemHOMO
npednpuamue 6u mpabeano Od npeyeny NPy OnPedeIANEINO 1A ceoune bvoeu danvyny nevanbu oaru
bu Mmo2io 0a npUCRAda RO-20NIMA CYMA 0N BAIAHCOGAMA CIOTIOCI A AKIMUEA WIU He; 6) aKO CROPed
OanvYHOMO 3AKOHOOQMENCIGO UMA OZPANUNENUS 3a USHOAIGANCINO HA OaNbURY Reyaabu, cpeuyy
KOUMO MOJICE 0Q CC Gb3CHIAHOBAGAM ONPeOCieHy OMCPONeNY OnbYNY armuGH , M0 Hpezredvm U
OYCHKAMA HA BLICHANOGAGAHENIO HA OMCPOYeHUme OaHbYHI aknuey mpsbea oa 6vde nanpasena 6
KOMOUNAyUs ¢ OCINAHANUME OMCPOYeHy OAWBUHU GKINUGU OM Couust 6UO, U 2) HAMANCHUAMA 34
OanvuHy yeny, 6 Pe3VIman om OOpAMHOMO WPOAGREHUC HA OMCPOMEHH OaNBYHU QKIUGY, Ce
usKOYeam oM npozHozama  Ha  Ovoewpume  OaHbuHMU  Redanby, UINONIGANU 30 OYeHKA HA
BHICMANOGUMOCINING HA TNE3U AKIMUGH.

. MC®O 2 (npomenen) ITnamane na 6asata Ha aKIMM — MOACHEHUs (B CHIIA 32 FOAMUIHH HEPHOAM
ot 01.01.2018 r. — we e npuer or EK). Tezu noscienus ymounneam cieduomo: (@) mpemupanemno Ha
YCHOGUAMA, CEBPanY ¢ NPUOOHUGaHe Ha He3YCI06HY HPAGA RPU OYCHKAMA U OMIYUMAHEIO Ha CORNK
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¢ oniaayane na 0a3ama Ha axyuu, ypedcoanu ¢ napuuny cpedcmaa; (6) nodxod sa kracughuxayus wa
CROPAIVMCITSITIT 3G RAGANE HA OA30Ma A ARYUY ¢ EASMERMU HA HEMEH CEMBLINEHNT 30 YEAume Ha
YOowpoicane na auen OanvK HJ IUYAMd O CamMomo npeonpuane (1od (Gopmama nda UHCIMpPYMEHmy Ha
COBCMBENIS KANUMANL) — GBGEANCOQNE HQ UIKIOYeIde oM 06Womo npacuio a nocmuzane na
NPAKMIWYCCKO YACCHEH e T3 MPAHIAKYUU Od Ce KIACUDUYUPAn, MarKd Ko Waxa Oa ce oniemam
bes onyusma 30 Hemen CemuiIMeHny, U (8) HO60 APAGUAO 3G OMMUMAne npu moouduxayuu na
YEROGUSIG 1A MPAN3AKYUY 30 NAGYAHE HA GA3ama HA aKyul, Ypejcoanu ¢ napuunu chedcmed KoM
AKYUY, YPEACOany ¥pes U30ABAHE HA UHCHIYMEHINU Ha COBCMBEHUL KANUML.,

. MCDO 4 (npomenen) 3acTpaxoBaTeiHy JOrOROPH (B cHiia 3a TOAMIIHK neprosan oT 01.01.2018
r. — e e npuer or EK). Tasu npomana e cevpsana ¢ neobxodumocmma O CUNXPOHUSUpAHE HA
OMIMUMANENO NPpUY KOMRAHUY, KOUNO W30aean! 3acinpaxoGameiiy 002060pU, KOUMIO HONAdam u &
obxeama na MCPO 9, xamo npedcmacs 06a nodxX00a 3a OMYURIANEINO HA HPUXOOU URU PA3XOOU HpU
onpedeseHy PUHANcosU arnuey — HOOX00 Hd HACIAzEaNe i ROOX00 id OHICpouGaILe.

. MC®O 10 (npomenen) Kowuconupupanu dunancoes orueth u MCC 28 (mpomenen)
HupectHuyu B acOUMMPaly # CbBMECTHH TIPSANPHATHS - OTHOCHO Npojakba MMM BHOCKA Ha aKTHBH
MEKAY HHBECTHTOD M HETOBO ACOIMHPANO MW CHBMECTHO APSANpHSTIC (B CHITA 33 TOAWIIIHE NEPHOJTE
ot 01.01.2016 r. — ornoxena npoiegypa no npueMane ot EK 3a neonpenenen nepuon). Tasu npomana
EBINUKEH GBE GPBIKG HEHOCACOOBAMERHOCHT MEICOY U3HCKeanusma u npaguwiama va MCOO 10 u na
MCC 28 (pesusupan 2011 2.) 6 cuynaume na mpan3axyuu OM UHGECMUMOP KbM HE2080 ACOUYUUPAHO
unu cwemecmmo opyycecmgo. C Hes OCHOGHO ¢€ ROSACHAG, “e HPU MPAW3aKyuume, KOWWO Ho
COOBPIACANUE CA FPOOANCHA AU BHOCKA HA CHGKYAHOCH O GKIMUGH, HO He cq yarocmen Ousiec —
neyanbama wiy 3a2y0ama ce NpUIHAGA MACMUNHO Camo 00 pPasMepa HA Oend HA HeCGbD3AHUME
HHGECHUMOPI, 4 § CAVNAUIE, KOSAMO WIPGH3ARYWUNG HO CHUIeCnGo ¢ Rpodancba il eHOCKA Ha
arkmuet, Koumo ca dusnec no crucvia va MCEGO 3 — nevanbama unu 3a2y6amd ce APUsHAGH UIYSNO.;

. Hopobpenus 8 MCOO Huwnn 2014-2016 (m. nexkemepu 2016 r.) - nopobpenna 8 MCOO 12 (8
cuna sa roaumsan neproan or 01.01.2017 r. — ne e npuer or EK), MCDO 1 u MCC 28 (B cuna 3a
rogumBsy nepuoin or 01.01.2018 r. — ue ca npueru ot EK). Tesu nodobpenun enacam vacmuunu
RpoOMent u pedaKyuy 6 CbOMGEMHUME CIIAROAPINY, OCHOGHO C YeA Od APCMAXHAM CHyecmeyeauia
HEROCREOOGAMEAHOCH! WAU HEACHOMYU 6 WPUAONCEHUCINO HA HpAGUIGMA U  USUHCKGAHUAMA HA
OMOCAHUME CHAHOAPINY, KAKINO # 0a € GHEeCe RO-IPEYUsHA MepMUnonozus Ha nouamus. OCcHogHo
HPOMEHUING Ca HACOYEHY KbM CACOHUME 0OCKmY UlY ONepayuy. a) obXeamvm i UUCKGAHUSING KbM
onogecmaganemo no MCWMO 12 ca earuonu u 3a Opyaicecmea, xiacuuyupanu no peda MCPO xamo
Ovpoicany 3a npodaxchba, 3a pasnpedeienue wiu Kamo upeycmanoseny oeunocmu; 6) ommensie na
Haxou uzmovenus 3d npuiaeane na MCOO I u ¢) wbopem wa ondose 3a puckog xanuman wit
opyeu noQOOHU APeORpUAIMUS.  OMHOCHO OWCHKAMA HA MEXHUME YMACHIUA 6 JACOYUUPanu uau
CHEMECINHY OPYIICECBa NO CHPABEONUEA CIMOTIHOCH 6 Rexarbama uu 3azybama, Kotmo uzbop mosice
oa 6v0e npasen Ha 63 UHOUBUOYAINA UHGECTIUYUS, RPY RLPEoHavarnomo § npusnacane (MCC 28).;

. MCC 40 (npomesen) - MHBeCTHUMOHHH HMOTH — OTHOCHO TpaHc(epH Ha HWHBECTHUMOHHM
HMOTH (B cina 3a roayuiuy nepuons or (1.07.2018 r. — ue e npuer or EK). Tazu npomsna e cevpzana
€ BPeOOCAGANE HA CONBANUMENTIO NOSCHEHUE OMHOCHO YCAOSUSIIG U KPUMEPUUNE, KOUmo OORYCKAM
mpancgep KoM U Ont Kamezopus ,, uneecmuyuonny umomu ", Qe no-cheyuanto, Ko2amo 00exmvim Ha
mpancehep ca cepadu 6 cmpoesic npu cyuand na ynompebama um. Taxuea mpanchepu ca 8vIMONCHY U
FO3B0ACHY, CAMO KO2GMO CO UINOINEHU WIH PECH. KO2AMO 6eNe He CQ USHLAHCHU Kpumepuume u
Oeunuyuama 3a UHGECUYHOHNY UMOMY — MO2A6A Ce HPUeMa, “e Cd Haauye OOKAzamelcmsda 3a
cmanama Ha ynompebama um. Ilpomana 8 namepenusma uny HAGHOGEME HA PbKOGOOCHIGOMO HE CC
CHUMAan 3G QORASQAMENCHIGO 30 RPOMANGA.

Hacrosmusar WHaHBHAYAIEH (PHHAHCOR OTHET ¢ HArOTBEH HA 0a3a MCTOPHYSCKATA 1IEHA, C H3KITIOUYEHHE
Ha NPEeOUEHCHUTS HMOTH, MalllHHK WU 060pyﬂBaHe, HHBCCTHLHUTE Ha pPasiloOoXKEeHMe H 3a nponamGa H
(hMHAHCOBHTE aKTHBH MO CIPaBEUIMBA CTOHHOCT, KOMTO ¢34 OLEHEHH M0 NpeoLieHeHa/clpaBeanea
cToinocT. lpy:kecTBOTO BOAH CBOMTE CHETOBOAHM peructpu B Obnrapcknu nes (BGN), kodiTo ripuema 3a
OTYETHa BajlyTa 3a npejcrassHe. JlaHHUTe B MHAMBYAYANHNS QUHAHCOB OTYET M IPHIONKCHHATA KbM
HCro ca npe/ICTaBeH B XHIAAH ACBa, CCBCH aKO HEUIO APYTO M3PHYHO HE € YKa3aHo.
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an}lC'l‘aBHl-[eTO Ha (!)HHaHCOB OTUET CLINIACHO Mem}lyHapomiwre cranaapTy 3a (])l’]HaHCOBPI OTHETH
M3MCKBA PBLKOBOACTBOTC Aa HanpaeH Haﬁ-ﬂOGPH Hpi‘lGJ’[HSHT@J’lHH OLCIIKH, HAYMHMCHEiIMa W pasymMHuo
VOUCHOBAHY LIPEIIOAOKEHHS, KOUTO OKA3BAT e(EKT BHPXY OTHETEHHTE CTOMHOCTH HA aKTHBMTE U
INAaCHBHTE, Ha NPHUXOIHTE U Ha paszXohpHuTe, H Ha ONOBCCTABAHECTO Ha YCJIOBHYM B3€MaHHA Y 3alLJEKEHAA
KLM patrarta Ha oTdera. Tesm ﬂpH6J’!H3HTCHHH OLEHKH, HAYHMCJICHWA W TIPCANCAMKEHW Ca OCHOBaHK Ha
nl{(})opmauuma, KOATO € HajgudHa KBM jgarara Ha (I)PIHaHCOBMH OTHET, HOPaigHu KOECTO 6’1},[[6[.[.[1’11’6
(bal(TH‘-iGCKH pe3yaTaTH fuxa mormu Ha 6']3)18'1" pasnr4YHy OT TAX. 066!('?14’1‘@, KOHWTO NIpearonarar no-
BUCOKA CTCIHCH HAa CyGGKTI/IBHa MpelucHKka HIH CI0AKHOCT WM KbACTO TIPEANONOKEHHATA W
an6ﬂH3HTCJ‘IH[/lTC CUCTOROANH OUECHKH €A CLIICSCTBSHH 3a d]HHaHCOBHﬂ OTYET, Ca OMOBCCTCHHU.

(6) Kouconuaupan oryer

IIPY)I(GCTBOTO € 3aMOo4Halo0 npoteca Ha HM3rOoTBAHC HAa CBOJA KOHCONHIHpaH C])HHEIHCOB OTHET KbM
31.03.2017 r. B cvorBereree ¢ MC®O B chna 3a 2017 r., B KOHTO OTYET 1{E € BRIIOYEH B HACTOALIHAT
HHAHWBUAYANCH q)ldl-laHCOB OTUEeT. CbriacHo MIaHKpaHKuTe JaTH PBLKOBOACTEOTO ovyakea
KOHCOJHIUPaHUAT (PHHAHCOB OTYeT Aa OLJe ofobpeH 3a u3jiaBaHe He no-kecHo or 30.05.2017 r, or
Vnpaeutennus ChBET Ha JAPY)KECTBOTO, CAeA KOATO jAaTa OTYETHT e Onje nybiaudHo Ha
PasnonoKEHUE Ha TPETH Jidua.

(8) Cpasuurenna undopmanns

JIpYKeCTBOTO HNpPEACTABA CPABHHTENHA MHQOPMANMS B TO3M (HHAHCOB OTYCT 34 CHHA HPEAXOAHA
roanHa. Koraro ¢ HCO6XOJJ,MMO, CPaBHHTC/IHHTC Na&HHH CE pelcnacuc[munpa’r (H HPEHS‘{HCHS!B&T), 3a Aa
CC NOCTHIHE CBITOCTABHMOCT CITPSAMO APOMCHK B HPSACTABANETO B TCKyLATa roAMHa.

(r) PysKUHOHAIHA BANYTA M HPH3HABANC #A KYPCOBY Pa3/IHKH

DYHKIHOHAIHATA BAJlyTa {1 OTHETHATA BANYTAa Ha NPEACTABIHE HA (PMHAHCOBHA OTUET HA JIPYKECTBOTO
€ Obarapckuar nee. JlessT ¢ dukcupan no 3axona za BHE kuM eBporo B cnorHowenune BGN

1.95583:EUR 1.

{Ipy nmbpBOHAUANIHO NMpPH3HABAHE, CACIKa B YYXNKAECTPaHHA BANyTa CE 3alucBa BLB (YHKIMOHaIHATA
BalyTa, KaTO KbM CYMATA B HYXACCTPAHHA BalyTa ce Npuiara 0OMEHHHST KYpPe KLM MOMEHTa Ha
caenxara uauM onepaumaTa. IMapuunure cpeicria, B3eMaHUATA M 3aJbIDKCHUSTA, KATO MOHETAPHH
OT4ETHH OOEKTH, AEHOMMHMPAHH B UY)KICCTPAHHA BAIYTA C€ OTYHTAT BLB (DyHKHMOHAAHATA BajlyTa
xaro ce npuiara samounTtentus kype Ha BHB xeMm 31 mapr (aexkemapw). Kypcosure pazimuim,
NPOM3THYALIHM OT TE3M Onepaliy ce oT4amTaT B O4eTa 3a BceoOXBATHMA JOX0A B nevanbarta/zarybara sa
FOAMHATA H CE IPEJACTABAT KATO (PHHAHCOBH TIPHXOJH WIH PA3XOIH.

HeMOHeTapHI/ITC OTUeTHH 00CKTH B OTYETA 38 (I)HHEIHCOBOTO CbhCTOSHHE, MBPBOHAYANIHO JEHOMHHHPAHHN
B 9y)ACCTPaHHa BanyTa, C& OTYHATAT BBB d)yHKuHOHaJIHaTa BaJIyTa Karoe CC Mpuhara UCTOPHHCCKHAT
obmMeHeH KYPC KbM JlaTaTa Ha oliepanyara A NoCNISABalll0 HE Ce NPEQNEHABAT YO 3aK/IIOUUTENIEH KyDC.

{n) Hpuxozu

HPMXOHMTG B APYHCCTBOTO CC NpH3HasaT Ha Oaza HPUHLMIIA 33 HAYUCHABAHEC W HO CTETIeHTa, 10 KOATO
CTOIIAHCKHTE H3FOJM CC HPHHOGHBHT OT BPYKECTBOTO ¥ JOKOJIKOTO NPUXOAHTE MOTaT HaAgCKHO Ja ce

U3MEpT.

Ipuxon or npojaxbu Ha NPOSYKUMsS W CTOKH CE NPH3HABA B OTYETA 34 BCEOOXBATHHSA JOXOH, KOTATO
BCHMKH CHIIECTBEHH PHCKOBE M U3MOAM OT CODCTBEHOCTTA CE TIPEXBBPIIAT Ha KIIMEHTHTE, BKJI. KaTo ce
B3EGMAT TG/ BHMMANHE BCHUKH JOMLIHUTENHH YCIIOBHA 110 NPHEMEHETO HA MPOAYKUMATE WIH CTOKATA
OT CTPaHa Ha KJIMEHTA. AHATIONMYHO € NPU3HARAHETO M IpH npoaaxba Ha OPYrH MaTePHAIHH AKTHEH.
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an NPeAOCTaBAHETO HA YCAYIH, NPUXOOMTE C¢ IPH3HARAT, OTUMTAHKM eTafla Ha 3aBBPUHICHOCT Ha
CACJIKATA KM harara Ha OT4YeTa 3a CI)HHBHCOBO'[‘D ChCTOHHHC, AKO TO3M eTall MOXKe g 61:,[{(3 HaaSIKAMO
H3MCPEH, KAKTO B PDA3XOJAHTE, H3BLPLUCHH N0 CACNKATA H PA3XOJHUTE 32 NMPUKIOUBAHETO H.

(e) Pasxonu

Pasxoaure B APYHKCCTBOTO €€ [IPH3IHABaT B MOMCHTA Ha TAXHOTO BE3HUKBAHC W Ha Hasa NpHEIHNATS Ha
Ha4dyHCjaaBpaHe U CBITOCTARHMMOCT (l’iO CTCHEHTd, 40 KOATO TOBA He ou AOBCHO 40 MPH3HaBaHe Ha 0bexTH B
oTyEeTA 38 (bPlHBHCOBOTO CBCTOAHHE, KOUTO HE OTTrOBapAT Ha ONPCAC/ICHHUATA 32 AKTHBK K flaCMBH).

Pasxonure 3a ObAeLIM TEPHOMH CE OTIATAT 3a NPH3HABAHE KATO TEKYIL PA3X0l 38 NEepHOa, TIpes KoHTo
JIOTOBOPHTE 32 KOHTO CE& OTHACHT, CE H3ITLjIHABAT.

() ©@uHAHCOBH HPHXOXH M Pa3X0iM

(MuUHAHCOBHTE NPUXOK Ce BKAIOYBAT B OTHeTa 3a BceoOXBaTHHA Aoxoj (B newanbara wid 3arybara 3a
FOJ(MHAT&), KOTaTO BB3HHKHAT H C€ CLCTONT OT: NOJOKHTEIHH KYPCOBH PasivKy OT BalyTHK OlIepaluu
¥ JIMXBEHU NIPUXOAH IO AIPEOCTaBeHH 3aeMu M DaHKOBM ACHOIWTH, AMBHACHTH M NPHUXOIH OT JII0BE B
AOroBopeHd §onjope (PUHAHCOBH aKTHBH 1O CIIpaBejnuMBa CToifHoCT mpes meuanbara). [Ipuxon or
JIMXBH C€ TIPH3HABA B MOMEHTA Ha HaUMCABAHETO MY IO MeTola na edexrupHara muxsa. Ilpuxon ot
JUBMIEHTH €€ NPU3HABA HA JaTaTa, Ha KOATO € YCTAHOBEHO HPABOTO HA JPYKECTBOTO & NOIYYH
IIaLIAHETO.

MunancoBuTE pasxoiM ce BKIIOYBAT B OTdeTa 3a nceobxpaThus joxon (s nevanbara unu saryfara 3a
FO/IMHATA), KOTaTe BL3HMKHAT M C& CBHCTOAT OT: JIMXBEHH PasXoiM, 8K, GaHKOBK TAKCH M APYFH NPEKH
PasXoaM Mo KPeAHTH Y 3a OaHKOBH rapaiLliK, OTPHLATEIHU KYPCOBH Pa3NUKH OT BANYTHH ONEpatuy 1
OT onepauHM ¢ ¢MHaHCOBM akTuBH. Te ce ripusbasar Ha Gasa Merofa Ha eeKTUBHATA JIUXBa 34
TepUOLA Ha JIOTOBOPA 3a 3aeM.

(3) Mmorn, Mmamnee 1 obopyaBane

IFvpeonauanno npuznacane u oyenneane

HmoTu, mamuny 1 obopyaBaHe ca MpeficTaBeHH 110 NpeoLeHeHa CTORHOCT, HaMaJleHa ¢ HaTpynaHara
aMoprizanmg M 3arybu or obesuenku. MmoTuTe, MatmpuTe M 06OPYNABAHETO €€ OTYMTAT 110
ceOeCTOHHOCT NPU TAXHOTO MLPBOHAYAIHO NpunobuBane. CebecTOMHOCTTA BKIIIOUBA NOKYIHATA LIEHa,
BKJIOUYHTEIHO MUTATA H HEBB3CTAHOBHMUTE JIAH LUK BLPXY NOKYNKATA, KAKTO M BCHYKH NPEKH PasXoiu
3a NPUBEXKAAHETO HA AKTHBa B pabOTHO CLCTOSHME 3a NpeasHaeHaTa My ynorpeba. Ilpexure pasxonn
OCHOBHO ca: pa3Xxo[M 3a HOAroroBka Ha 00eKTa, pa3Xxoiu 3a NbpBOHAYATHA JOCTaBKa M obpaboTka,
PasXolnTe 3a MONTAX, Pa3XoaM 3a XOHOPAPH HA NHLA, CBLP3aHH C IIPOEKTA, HEBB3CTAHOBAEMH JANBLH

u ap.

Ilpyn npupobusave Ha HMOTH, MaHIMHM U ODOPY/IBAHE NPH YCIOBHATA HA pPAa3sCcpoueHO IUlalane,
MIOKYMNHATA 1IEHa € CKBMBAJICHTHA Ha CeraiiHaTa CTOHHOCT Ha 3a/TLIKEHHETO, IMCKOHTHPAHO Ha Basa Ha
JIHXBEHOTO PABHHIILE IO NMPHEICYEHHTE OT APY)KECTBOTO KPEAHTHH PECYPCH.

Koraro B HMOTHTC, MAaBIHHHUTE U oGopyL[BaHero CC  CbIABKAr KOMIIOHCHTH C pasin4yHa
APOSBINKHTENHOCT HA FIOJIE3CH JKHUBOT, TE C& OTYHTAET OTACITHO.

B croTsetcTBHE ChC cueTOBOAHATA NOAMTHKA HA ApyxkecTBoTo-Mailika Codapma AJl, npyKecTBoTO
NpHENo CTORHOCTEN npar Ha cbliecTBeHoCT 0T 500 nge., noa Ko#To ALATOTPAREN MATEPHAJIHH AKTHEH
€€ M3MHCBAT Ha Pasxol, BBIIPEKH, He HOCAT XapaKTEePUCTHKHTE HA aKTHBH.

ITocaedeamo oyenseane

HSG[)&HHSHT OF APYAECCTBOTO HOAX0H4 3a nocieasailua Oanancosa OHEHKa Ha HUMOTHTE, MallMHHUTC U
00OpyABaHeTO € MOAENa Ha NpeotieHeHarta croinoct o MCC 16 — npeoueHeHa cTolHOCT, HaMaleHa ¢
NOCNEABALLO HAYHCIIEHUTE aMOPTH3ALIHH H HATPYNaHuTe 3arybu or obe3ueHka.

Cl’]paBeﬂHHBHTC CTOHHOCTH Ha HMOTHTE, MAUIHHHTE H O60py,1],BElH6TO € MpHETO Ja CE€ OoIpeneis ¢
NIOMOLULTA Ha HE3aBUCHMM JHLIEH3HPaHU ollenuTenn ofuyaiino Ha nepuox or 3 ao 5 roamnu. Korarto
TAXHATA COPABEIMBA CTOHHOCT €€ NPOMEHA CBILECTBEHO HA IO-KPATKH HWHTCPBANH OT Bpeme,
[PEOLCHKATa MOXKE J1a ¢e M3BBLPLIBA AO-UECTO.
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Hocredeaniu pasxodu

P&SXO,[[I/I’I‘B 3d PCMOHTH H TIORHAPBAKA CC HPH3HABAT 3a TCKYIUH 34 N1epruoaa, mpes KOHTO ca HanpapeHH.
I/ISB'B])LHGHMTC nocneaBalyd pasxoJd, CBLP3aHH ¢ WMOTH, MAlUMHH M 060}))/,[{8&1{(‘3, KOUTO HMAaT
XapakTep Ha TIOAMsHa Ha onpeaeienyd BB3IOBH 4YaCTH W arperaTtH, Mim Ha nipeyerpolicrso u
PCKOHCTPYKIING, C¢ Kanuranusupar Kb GanancoraTa CTOHMOCT HA CbLOTBETHHA &KTHB H ce
ApepasracikKia OoCTarb4YHMA MY I[IONE3CH JKHUBOT KbLM J1aTaTa Ha Kanurand3lauus. C'bmeBpemei~11-lo,
HCAMOPTH3WpaHaTa 4acT Ha 3aMCHCHHTE KOMHAOHCHTH C€ HM3MHCBa OT banadcoBaTa cTOMHOCT Ha
AKTHBMTE M Ce MIPHU3HABA B TEKYIUWTE PASXOAH 34 NEPHOLE Ha NPEYCTPOHCTBOTO.

Anopmuzanus

APyaecisoro wsiolssd JIMHCCH MEIOA Ha aMOPTH3dLMA HA JLAFOTPaHHHTE MATEpHANHH AKTHBH.
AMOPTH3MPANETO Ha AKTHBWTE 3arouBa, KOTATO Te ¢a Ha pasnonoxenue 3a ynorpeba. CpoksT Ha
FOANHOCT HA OTASHHMTE TPYNH AKTHBH € ONpelesieH OT PBHKOBOJCTBOTO CHOOPAZHO: (MHIHYESCKOTO
M3HOCBane, cnenupukata na 00OpYABAHETO, NpeocTaBeHara MH(OPMalHMs OT MpPeANpHATHETO-
IIPOUSBOANTEN HA Te3M aKkTHBH, ObJeLINTe HaMepeHus 3a ynoTpeba W ¢ NMPeAnonaraeMoTo MOPanHo
ocTapsBaHe.

AMOPTH3aUHATA HA TBLATOTPAHHUTE aKTHBH CE HAYMCIIBA OT MECeHa ClieBalll Mecela Ha BhbBEKIAHETO
HM B GKCINOATALMA. AMOPTH3aLHA CE HAYMCNABA Bh3 OCHOBA HA NONEIHHA MHBOT HA aKTHBHTE, KAKTO

cjiensa:

s  Crpann 533 ropmuan (2016: 5 - 33 rojuun)
¢  MaumuHn ¥ chopbienns 5~ 25 rogunu (2016: 5 — 25 ropunn)
¢ CTONaHCKH HHBEHTAP 2 - 10 roguan (2016: 2 — 10 roaunu)

¢ TpaucnopThu cpeactsa 3 — 6 rojmum (2016: 3 ~ 6 ropunm)

Koraro oTjienny yactu Ha OnNpeAencH akTHB HMAaT PA3fMueH ITOAE3eH KUBOT Te ce 0bocobaBar karo
CAMOCTOITENIHH KOMIOHCHTH 3a LE/IMTE Ha AMOPTH3HPAHETO.

Onpeaenennre CPOKORE Ha MONE3EH HMBOT HA ALAFOTPARHATE AKTUBH CE NIPErNICKAAT B Kpas Ha BCEKH
OTHUETCH 1ICPHOA W NPH YCTAHOBABAHE Ha 3HAYMTENIHH OTKIOHEHMA ClpiMO ObLACLIMTE oyaKkBaHus 3a
CPOKa Ha M3TIOM3BAHETO HA 4KTHBUTE, CHLIUAT C& KOPUFHPA NIEPCIEKTHRHO,

Obezuenra na akmueu

banancosure CTOHHOCTH Ha HMOTHTE, MALBIMHHUTE M 060py,11Bal—l€T0 MOARENAT Ha nperncyh 3a 06631.[(3!"1!‘(3,
KOTaTo ca Hauule CbONTHA HAM npoMenn B obcrosrescrBara, KOMTO TOKA3Bat, ue OanaHcoBara
CTOHHOCT 61 MOrNa Aa ce OTNHYaBa TPaHO OT BB3CTAHOBMMATA MM CTOHHOCT. AKO Ca HAJIMLE TAKMBA
HHAHKATOpH, 4Ye& I‘EpHGHHSHT(‘ZﬂHO OHpECACCHATA BB3CTaHOBKMA CTOMHOCT € HNO-HHCKA OT T#XHATa
fanaHcoBa CTOHHOCT, TO MNOCNE/HATA €€ M3IIMCBA /IO BH3CTAHOBHMATA CTOHHOCT Ha AKTHBUTE.
Bo3craposumara CTOMHOCT Ha MMOTHTE, MalIMHUTE W OBOPYIBAHETO € TNO-BUCOKATA OT JBETE:
cripapesiMBata crofiHocT 6e3 pasxonu 3a npogaxba uau cTolHOCTTa Npy ynotpeba. 3a onpereasHero
Ha CTOHHOCTTA IpH ynm‘peﬁa Ha aKTHBHTC 6’1:)3.6]]}\!41‘@ Napu4Hy MCTOLHH ¢ JHCKOHTHUPAT OO0 TAXHATA
HacCTOAIA CTOMHOCT KATO Ce npuiara JHCKOHTOBa HOpMa NPCAH AaHBHH, KOATO OTpassBa TCKYIIHTEC
Na3apHH YCJIOBHS M OUGHKM Ha BpeMeBaTa CTOHHOCT Ha MapuTe M pHCKoBeTe, cnelnduuHu 3a
CHOTBETHHA AKTHB. 3arybHTe oT 0De3HeHKa Ce OTYMTAT B OTYETa 3a BeceobXBaTuMa noxon (B neuanbara
1K 3arybaTa 3a roJMHaTa), OCBEH aKo 3a JaJeHHA aKTHB He ¢ (pOPMHUpPaH fIpeoueHbYeH pesepn. Torasa
0663116!-1!(&1‘3 CE€ TPCTHRA KATO HaManeHHe Ha TO3H pe3epB, OCBEH aKo T4 He HaaXBBpIt HETOBHA pasMep,
M HAaABHIIEHHETO Ce BIIIOYBA KAaTO pasxOil B OTYCTa 3a BeeoOxsaTHMA Jnoxojy (B nevanbara wiw
3arybara 3a rojIuHaTa).

Ilevanbu u 3azyou om npodasicba
Marepuannure JparorpaliHH akTHBH ¢€ OTIHMCBAT OT OTYeTa 38 (MMHAHCOBOTO CHCTOSHME, KOraTo ce

M3BAJAT TpaHHO OT yrotrpeba M He ce ouyaxsaTr OT TAX ObAEIUM CTOMAHCKH M3TOAH WIIM Ce MpoRajart,
IMevan6ure nam sarybure oT MpofakGH Ha OTAENHA AKTHBH OT JIPYIKECTBOTO HA “HMOTH, MAILUMHH H
obopyasane” ce ONpeleNsAT upe3 CPABHABAHETO HA Npuxoaure oT npomaxbara v Ganaucopara
CTOHHOCT Ha aKTHBA KbM AaTtarta Ha npogaxbara. Te ce mocousar HETHO KbM “Apyru Aoxoan/ (2aryGu)
OT AeHHOCTTA” Ha JMLEeBaTa CTpaHa Ha oTyera 3a BeeoOxBaTHHA Aoxon (B nevanGara wiwn sarybara 3a

roJarHaTa).

(1) HemaTepuanun aKTuBM
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HemaTepuanuure abnarorpaliui akTiBM, NPUAOOGHTH OT APYKECTBOTO, Ca NPEACTABEHH M0 1EHA HA
npuaobusane (cebecTOHHOCT), HAMANCHA ¢ HATPYIIAHATA AMOPTU3ALIAA K 3aryOu OT 00e3LeHKa.

Llenara na npyunodueaie BICIIOYBA NOKYTTHATA CTOMHOCT M BCHUKM JPYTH NPEKH PA3XOAM NO CACIKATA.
B cberaBa Ha uemaTepualiiWTe aKTHBM ca BKJIOYEHH: JIMLEH3MH, paspenieHus 3a yriorpefa Ha
JICKAPCTBEHH APOJYKTH U TIPOrpaMHI NPOJYKTH, H3I0J3BanK B JpykecTBOTO.

banancopata CTOHHOCT Ha HEMATEPHUANHWTC aKTHBM TIOJUIGKHM Ha Npere] 3a 06e3ienka, Koraro ca
Hanuue CHOMTHS, MM NPOMEHH B 0DCTOATENCTBATA, KOMTO MOCOMBAT, e GaaHcoBaTa CTOHHOCT OU
MOF/a Aa HaJBHiNaBa BB3CTAHOBMMATA MM CToHRocT. Torapa obeslenxara ce BIUIOYBA KATO Pasxold B
oT4eTa 3a BCeoDXBaTHUA J0X0N (B mevyandara wiv 3arybaTa 3a rOAMHATa).

Hemarepuanuure akTHBM CE€ OTIIMCBAT OT OTHETA 34 (JMHAHCOBOTO CHCTOAMME, KOTATO CE M3BAJAT
TpaHHO OT ynoTpeba v He ce ouakBaT OT TaX ObJeld CTONAHCKK H3rOAH WiH ce npopaiat. IlevanGure
HIH 3aTyOuTe OT npopaxOM Ha “HeMaTepHaHUTe akTHBK® CC ONPENCHsT YPEe3 CPABHABAHETO HA
NpHXoAHTE oT Hpoaaxbara n GanancoBara CTOHHOCT Ha aKTHBAa KbM JaTata Ha mpoaaxGarta. Te ce
MOCOMBAT HETHO, KbM “Apyru joxomuw/ (3arybu) or AeifiHocrra” Ha nuLeBaTa CTpaHa Ha OTHeTa 32
BCeOOXBATHHA toX07 (B nieuanbaTa UM 3arybaTa 3a rojHaTa),

IMocnexpamn pasxons
Pasxonu, ceup3aHM ¢ HeMAaTepHAaNHM aKTHBY CE KANMTANN3UPAT, CAMO KOraTo Ce ysejnuasa 6haeuiara
MKOHOMMYECKA M3TOAa OT akTHBa 34 KOHTO ca HanpaBeHu. BCHYKM OCTAHAIH pasxoAM ce NMPU3HABAT

KaTo pasxo)d B MOMCHTA Ha TAXHOTO BL3IHHKRAHE,

AmopTH3aNKN

AMopTusauua ce Hauucnapa Ha 0aza NMHEHHMS METOA COOPEL OUCHCHHS NOJNE3CH JKMBOT HA
Hemarepuanunrte akTusy. IlarenTn M THUEH3MK ce aMOPTH3MPAT Ha Gasa cpoKa, 3a KOHTO Baxar,
[fonesunaT AUBOT HA HEMATECPUAIIHUTE BATOTPAHIH AKTHBH € KaKTO CJISABA:

x  Paspeluenus ¥ TMUEHIH 2 —10 roanau (2016: 2 - 10 roannm)

«  Codryep 2-10roaunu (2016: 2 — 10 ronuun)

(i) MusecTnung B IbIICPHHA APYKeCTBA

HAbArocpounnTe MHBECTHINMM, NPEACTABIABALLM ASJIOBE B ABILEPHH APYIKECTBa, €4 TPEACTABEHH BLE

(prHaHCcoBMA OTHET MO ueHa Ha mpuacbusade (ceGecTOMHOCT), KOATO NPEACTABNABA CHPABCHIHBATA

CTOMHOCT Ha BBL3HATPAKACHHETO, KOETO ¢ MIATeHO, BKIL MpeKuTe Pasxoav Ho npuaobusaHero, 3a

MHBECTULIMATA, HamajieHa ¢he 3arybure or obesuenka. Hupecrnuuure B AbLUGPHH OPYXKECTBA HE ce

Tepryear Ha GoHA0BK Gopcu.

B cnotsercTeHe ¢ m3uckpaHusaTa Ha MCOO 10 Kouconupupanu duuancosu oryetw JpyxecTsoro

NPHUTEXKaBA KOHTPOJ B APYIH NPEATIPHATHS, aKO U CaMO 8KO [IPUTEXABa BCHUKHU OT ClIeIHUTE:

- HPaBOMOIIHA B NPEATIPHATHETO, B KOETO € HHBECTHPAHO;

- HM3JaraHe Ha WiH 1pasa BbPXy NPOMEHJIMBHTE NPHXOAH OT HErOBOTO YYACTHE B NPEANpPHUATHETO, B
KOETO & WHRECTHPAHO;

- BB3MOXHOCT JId H3M10JI3BA CBOMTE HPABOMOILMA B NPEINPHATHETO, B KOETO € MHBECTHPAHO, 32 Ja
OKKE BL3JICHCTEHE BbPXY PA3MeEPa Ha BL3BPBLLAEMOCTTa Ha HHBECTHTOPA.

Cnaeapaiiku roperiocouenoTo JIpy)KecTBOTO € NPeLeHHIO, 4Ye NPHUTEXAaBa KOHTPON BbE BCHYKH
IPCANPHATHA, KBAETO NPUTEXaRa AMPEKTHO MAY MHAHPEKTHO noseve oT 50% oF kanuTaia ¢ Apaso Ha

rnac (Ilpuaoxenune 14),

[Iputexcasanute OT J[APYXKECTBOTO MHBECTHLMM, NOMNEXKAT Ha mpernen 3a olesuenka. llpw
YCTaHOBABAHCTO Ha YCJIOBHA 34 0663uGHKa, ChlljaTa CE€ NMpU3HaBa B 0T4eTa 3a BceobxpaTHHA JOX00 (B
neyandara WIH 3arybara 3a rojHHaTa).

Ipy noxyrnika 1 npogax6a Ha HHBECTHLIMM CE NpRJIara “1aTaTa Ha ThpryBaHe™ Ha CAGJIKaTa.
HHuBecTHUMATE Ce OTTIMCBAT, KOTaTO CE IIPEXBBPIAT IPABATa, KOUTO NIPOMATHUAT OT TAX Ha APYry inua
IPH HACTBLIIBAHETO Ha NPaBHHTE OCHOBAHHA 34 TOBA M IO TOZW HAYMH ce 3arybBa KOHTpPONA BbPXY
CTONAHCKHTE H3rOoaAH OT HHBECTHIIHHTE, KAKTO U HPH JIHKBUAALHMSA Ha ILLIEPHH JPY KECTBa KbM Jarara

15




VEE A

MEAUKA AL
OITOBECTSBAHE K'bM MEXCIMHEH MHAMBUY AJEH OTUET KBM 31 MAPT 2017

Ha 3anuyasane or perucropa. Iipu npoaaxda noxoasbT ce npeAcTaBs KbM (PUHAHCOBHTE NIPHXOIH B
OTYeTa 32 BeeoOXBaTHUS A0x0/ (B neyanbara wiy 3arybaTta 3a rogMHaTa).

(k) HuBecTHIEHN HA PA3IOJOXKEHNE H 32 Apoaamia

Husectninute (dMHAHCOBHTE aKTHBM) Ha PasMonoKeHue 3a npoaanha ca HeAePUBATHEHN PHHAHCOBY
AKTHBH, MPEACTARSIBAIIM AKIIMH K AA10BE OT KarMTana Ha APYTH APYKecTBa (MATLHMHCTBEHO YUacTHe).
Hvpeonauanno oyenncane

ITepeonayanno nHBecTUUMUTE (PUHAHCOBH AKTHBH) HA PAZNONOKEHHE H 38 NPpojaxta ¢e NPU3HABAT 1O
LieHa Ha MpULoOMBAHE, KOATO € CHpaBefNMBATA CTOMHOCT Ha BBIHAMPAXKACHHETO, KOETO € Guio
NATCHO, BIINOUHTENHO APEKHTe paszxojiv no rpHaodnBane Ha MHBecTHUMATA ((DHHAHCOBMS aKTHB)
(Npunoxenue (§)).

Hocneosaio oyensaie

lipuTexasanure OT APYKECTBOTO HHBECTHIMH ((PHHAHCOBH aKTHEM) Ha pastiojoKeHHe 1 3a npogaxba
NoCAeABAILO €& OUEHABAT A0 cnpaBedaura croiHocT (Ipunoxenne (1)), ¢ HIKIIOYEHHE HA AKLMH B
OTIPEACNICHH 3aTBOPEHH APYIKECTRA, KOMTO HE C¢ ThPryeaT Ha DOPCOB f1a3ap M 3a TAX HAMA KOTHPOBKH
Ha TIA3aPHH LUCHU M UMa BHCOKM HECHTYPHOCTH 33 NPHJIaraHeTo Ha aaTepHaTHBHH OUCHBYHH METOIH -
Te C€ OLEHABAT W NpeAcTapAT no cedectoiiHoct. IpuTeikapanuTe OT APYHECTBOTO aKlIMKU B IYOAMYHN
ApPYXKECTBa, KOUTO CE ThPryBaT Ha HOPCOB Masap, ONpejIesied KaTo aKTHBEH, Ce OLeHABAT MOCNe/ABANI0
no crnpaseinBa CTOMHOCT onpedeleHa Ha 6Gasa rocienna Gopcosa IeHA 3@ roJMHATA — JIMPEKTHH
GopcoBH leHH — HuBo 1.

Edexrure oT nociefBaliaTa HPEOLCHKA HA LCHHUTE KHIDKA J0 TAXHATA CIIPABEAIMBA CTOMHOCT ce
NPSICTABAT B OTACNEH KOMIIOHEHT Ha OTuera 3a BoeoOxBaTHMs AoxoJ (B APYFM KOMIIOHEHTH Ha
BCeOOXBATHMA JIOXO/) M Ce NPH3HABAT (PELHKIHpAT) B OTYETa 3a BeeoBXBaTHMA A0X0 (B nevanbara
uiM 3arybata 3a roguHata) npu oceoboxcpaBane (nponaxGa) OoT CLOTBETHATE HHUBECTHLHA KATO ce
NIOCOYBAT KBM CTATHATA “QHHAHCOBH NPHXOAW” MK “HUHAHCOBH PA3XOIH”.

lprxoaure OT AMBUACHTH, CBBP3AHM C HHBECTHLUMH {(HHAHCOBM aKTHBH), MPECTARNABAILM AKHUYA B
APYrH ApY)KeCTBa (MAIIIMHCTBEHO YYacTHE) Ce NPH3HABAT KATO TEKYLIH NPHUXOAY W MpPEACTaBIT B
oTyeTa 3a BeeoOXpaTHUA A0Xxod (B meyanbaTa MM 3arybata 3a roAMHATA) KbM CTATHATA “MHAHCOBH
NPUXOAM”, KOTATo & YCTAHOBH NPAaBOTO 3a TAXHOTO NONYUHaRaHe.

[lpy ornuceaneTo Ha axilMy NMOpajgy (poadkda ce M3MOI3BA METOALT Ha CPENHO-TIPeTerfeHa LieHa,
ONPE/ICACHA KbM Kpas Ha Meceila, B KOHTO C¢ H3BLPINRA OTITHMCBAHETO.

Beuuxy nokynky v npoaaxtu Ha nHBecTHiMK ((DHHAHCOBH aKTHBH) HA PA3noOKeHUe M 3a npoaamba
ce NPU3HAaBAT Ha “JaTara Ha ThPryBane” Ha CHAENKaTa, T.¢. JaTara, Ha KOATO JPYKEeCTBOTO Ce aHrakupa
Aa 3aKYIH WIH NPOAAJe aKTHEA.

llpurexcapanute uHBECTHUMH (PMHAHCOBH aKTHMBM) HA pa3noAcXKeHHEe M 3a Apojaxkba ce mperaesxiar
KbM BCAKA JAaT4d HA BCEKM OTYETeH NEpHOA W IIPH YCTAHOBZEAHE HA YCJIOBHA 334 IEPMaHEHTHA
obesieHKa, CblIATAa ce OTPasABa B OTHETA 3a BCeoOXBaTHM joxod (B neuyanbara win sarybara za
IOAMHATA) KBM CTaTHs “(hMHaHCOBK pasxoan”.

IIpm ycranossiraHe Ha YCAOBHA 3a 00e31EHKa, CHIIATA ¢ ONPEeNs KATo pasnyuka Mexy Ganancosara
CTOMHOCT W BL3CTAHOBHMATA CTOMHOCT HAa MHBECTHLMATA M C€ OTPa3sBa B OTYera 3a BeeobXparHus
Aoxon (B neuanbara Wik 3arybaTa 3a rofuHaTa), OCBEH aKO Mpe3 NpeaxoAHH Nepuoan uma hopMupan
NOJMKUTENIEH PE3EPR 3a Te3W UHBECTHIMH — TOT4RA NBPBO 00C3LICHKATA ¢ NOKPUBA 32 CMETKA HA TO3M
pezepB M C¢ NIpeNCTaBid HETHO B OT4HeTa 33 BceoOXBATHUS JOXOH (B JIPYrd KOMYIOHCHTH Ha

BCEOOXBATHHA HOXO0).
(1) PupancoBH AKTHBH 110 CHPABEIHBA CTOHOCT Mpe3 neuanbara

PrHAHCOBM aKTHBY N0 CHpaBe/UTHBa CTOHHOCT npes nedanfara ca HeAepUBATHBHU AKTHUBH, KOUTO ca
NpUAOONTH ¢ e pealM3Upale Ha TEKYIIH JOXOMH upe3 MpHAoGHBAHE HA NENOBE B MHBECTHUHMOBHH
donnore 3a uHBecTHpaHe Ba oo cvOpanu cpeacTsa B NMOPTHOIMO OT pasnuuuu komnaHuu. Tesu
HHCTPYMCHTH TIPSACTABJIABAT [AbPXKAHW AMIOBE B MHBeCTHUMOHHH (dongose. [lanoeere B
MHBECTHLMOHHK (POH/XOBE ITBPBOHAYANNO CE OLEHABAT MO LieHa Ha npuaoGusane. [Ipekute pasxoam no
TPAH3dKUMATA HA TIOKYNKATA C& OTHACAT JUPEKTHO Ha pasxon. [locnepsaino, KbM JaTata Ha BCEKH
OTYeT 32 (PHHAHCOBOTO CHLCTOSHHE T€ CE OLEHABAT MO CHPABEVIMBH CTOMHOCTH ONPEUEICHH ChIVIACHO
yOIOoBHATA 3a ydactve B TAX. Cnpaseanupara CTOMHOCT ce H3YHCIABA M aHATH3MPa OT CaMMTe
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HHBECTHUMOHHH Qonjose. EdexTHTe OT MpeoneHKa 10 CripaBe/UiMea CTORHOCT ¢ IPU3HABAT BEAHATA B
OTYeTa 3a BCeoDXBATHUS A0XOL KbM “MHAHCOBH NPUXOAK” UAH ,,HUHAHCOBH pasxoan”.

{M) MaTepuajnu 3anacu

MarepuannnTe 3anacH ca OHEHEHM IO TNMO-HMCKATa OT: HeHa Ha npuaobusane (ceGecTOMHOCT) M
HETHATA UM PCaNi3HpyeMa CTORHOCT.

Pasxopure, KOUTO Ce M3BLPLHRAT, 34 Aa AOBENAT AafeH NPOAYKT B HEFOBOTO HACTOSIIO CHCTOSHHE W
MECTOHAXOMKIEHHE, CE BKAKOYBAT B eHara Ha npuaobusane (ceGecroiHoCTTa), KAKTO Chenga:

® CYpPOBMHM M MaTEPHaNIH B FOTOB BHJ — BCHUKH JOCTABHU Pa3XoJi, KOWTO BKAIOUBAT NOKYIHATA LIEHA,
BHOCHH MMT4 M TaKCH, TPAHCHOPTHH Pa3sXo[H, HEBL3CTAHOBSEMH HAHBLM H JAPYIH PasXOfH, KOHTO
JIOTIPMBACAT 32 NIPUBEXKJAHE HA MATEPHANMTE B I'OTOB 34 TAXHOTO M3N0A3BAHE BUJ,

® rOTOBA NPOAYKLMA ¥ HE3aBbPUIEHO TIPOM3BOJCTBO — HPCKUTE PA3XOiM Ha MATCPHAIM M TPYA H
NPHCTIAJALIATA CE YaCT OT NPOM3BOACTBEHUTE HENPEKU PA3XOUM 1IPH HOPMAIHO HATOBAPEH Katauwier
Ha [IPOM3BOACTBCHHTE MOLIHOCTH, € M3KJIOYEHME HAa AAMMHICTPATHBHMTC pa3sX0lH, KYPCOBUTE
PA3NHKH # PasXOAUTE 110 TIPUBICHCHH (DHHAHCOBH PecypCH.

BxnioysaneTo Ha N0CTOAHHUTE OOLIONPOM3BOACTRENH PA3X0Id B cebecTOMIOCTTA Ha IPOH3BGKAAHATA
npoaykuus v nonydabpukarti ce M3phLpHIBa HA 6a3aTa HA HopMmaned Kanauwrer. Mabpamara or
Hpyxecreoro Gasa 3a pasnpeseNeHMETO MM IO HPOAYKTH ca oTpabOTelnTe MAmMHOuacone 1o
NPOM3BOJCTREHH YUACTbLH.

Ilpn ynorpebara (mpopaxkbara) HAa MaTCPHATHMTE 3allacH Ce M3MNON3BA METOLLT HA CPEJHO-
npererneHara Hexa (cebectoiHocT).

Hernara peal3upyemMa cToitHOCT npeacrapiana ﬂpH6J]H3H’I‘GJIHO onpeacncHara npojaxidia HeHa Ha
DAaAcH aKTHB B HOpMalNH{dA X0 Ha CTONaHCKa HeﬁI-EOCT, HaMancHa ¢ ]IPHGJ}HSHTGJ]HO onpeaesicHuTe
pa3zxony Mo JOBRLPIMBAHCTO B TLPIOBCKH BHO Ha& TO3H aKTHB H H}JHGJ'[HBHTCJIHO OFIpEAEIEHHATE PAZXOAH

3a peanuzauys.
(u) TeprosekH 1 JpyIrn BIeMaHHA

Twprosekure B3eManHa C& OTUMTAT M MPEACTARAT BLEB (GUHAHCOBMS OTYCT N0 CNIPABELINBA CTORHOCT Ha
6a3a CTOHHOCTTA Ha OpUrHHANHO H3jajeHata Qaxtypa (cebGecToMHOCT), HaMaleHa ¢ pasMepa Ha
obesueHkara 3a HechOupaeMu CyMH. B cnyyaurte Ha pascpoveHH Ilamanus Han o0MyaiHua KpeauTeH
CPOK, JIDH KOMTO He € NPEeABHIEHO AOITLIHHMTENIHO TUIAHIAHe HA NHMXBa MAM AMXBATA 3HAYMTEIHO Ce
jpaslipyasa ot obuuaiinusg InasapéH JIMXBCH NPOILCHT, B3C¢MAHHMATA CC OHCHABRAT HLPBOHaAYanHO 110
TAXHATA CNIPABEIMBA CTOIHOCT, a MOCAEABAILD ~ NO AMOPTH3UPYEMA CTONHOCT, el NPUCHaJaHe Ha
MHKOPNOPHPAHATA B TAXHATA HOMMHANHA CTOMHOCT NMXBa, ONPEHCIEHa N0 METOJa Ha edeKTHBHATA
NUXBA.

Ipubnu3uresnsaTa oueHKa 3a 3ary0H OT ChMHUTENHN W HeCLOMPAEMH B3eMaHua Ce IpaBH, KOraTo 3a
chOMpaeMOCTTa Ha LEIATa CYMa HIM HAa 4acT OT Hes ChIIECTBYBA BHCOKA HECHIypHOCT. hallaHcoBara
CcTOMHOCT Cce KOpHFHpa 4Ype3 HM3NOJI3BAHCTO HAa KOPCKTHBHA CMETKa, KBIAETO Ce HaTpyneBat BCHUYKHU
o0e31eHKH, a cyMaTa Ha 3arybaTa OT 06e31eHKa 34 NEPHOLa Ce NPH3HABA B OTYETA 3a BeeoOXBaTuus
J0XoA KbM “Apyru paszxoau” (B newanOata wiu 3arybara 3a rofiuHarta). B cnyuante Ha Mocie Bawuo
BL3CTAHOBABAHE Ha O0E3LEHKA TO Ce NoCo4BA KbM “Opyr# aoxoau” (B nevanbarta unm zarybata 3a
rovHATA) 32 CMETKA Ha HaMaleHHEe Ha KOpekTHBa. HechOupaeMUTE B3eMaHMs Ce M3MHCBAT, KOFaTo

TPABHUTE OCHOBAHUSA 33 TOBA HACTBIAT.
(o) Ilapuunn cpencTBa M NAPHIHH eKBHBAJIEHTH

llapuunute CpeAcTBA BKOUBAT KACOBMTC HAJIMYHOCTH W PasIUIALIATENHHTE CMETKH, 2 MapHYHHTE
CKBMBAJICHTH - KPATKOCPOYHHTE [EMO3MTH B DaHKHM, YMHTO OPMIMHBAICH MATYPUTET € 10-Malbk oT 3
(TpM) Meceua .

34d LeHTEe HA H3rOTBAHETO HA OTYETA 32 NAPUYHKTE T1I0TOLH:

®  NAPHYHHTE NOCTBLIVICHHS OT KIHGHTH H NAPUYHWTE NNALHAHUI KbM JI0CTABYMIIM Ca PEICTABEeHH

Gpyruo, ¢ sioouen JUIC (20%);

17




EFC A

MEJIHKA AJY
OIMOBECTSBAHE KbM MEXIMHEH UHAVBU)IY AJIEN OTUYET KM 31 MAPT 2017

® JIMXBHTE 110 MONYHYEHU WHBECTHUIIMOHHHK KPEAMTH Ce BKIIOWRAT KaTO nialanus 3a (udaHcopa
ACHHOCT, a4  JIMXBHTE, CBBP3aHHM C KPEAuTH, OOCHYMBAUlH TeKyllaTa HEHHOCT, ce€ BKIIOYRAT B
ollepaTUBHA AcHHOCT;

¢ pnaarenuar JJIC no nokynky Ha LArOTPaRHY AKTUBM OT YYXCIECTPAHHHM JIOCTABUHIMA CC HOCOYBaA
Ha pefl “rAaTedH nanbuM’, a ApH JIOCTABKa HA ALIrOTPAHHY aKTHMBH OT CTPaHATA Ce MOCOYBa Ha Pej
“INaliaHus KbM JOCTABYMLM” KbLM NapHYHHUTE NOTOHH OT ONCPATMRHA NCHHOCT, AOKONKOTO TOH
YYacTBa H Ce BL3CTAHOBARA 3a€/HO W B ONCPATHBHUTE NOTOLM Ha LpYKeCTBOTO 3a ChOTRBETHHA HEPUON
(mecer).

¢ OadxkoBuTE OBBPAPA(GTH ca BIJIIOYEHM B CHCTABA HA TEKYIUMTE IIPMBJACYEHH CPeiCTBa —
Kparkocpouny OaHKOBM 3aEMM, HO ¢a IPeJCTABEHH OTHAENHO B OTYETa 33 Napu4HMTE HoTouM Ha Gasa
HETHO M3MCHEHWE 32 Nepuoa.

{r1) TnproBexy M APYrH 3aIhIKEEHS

ThprosekuTe M ApYruTe TEKYUM 3aLIKCHHA CC OTYHTAT U NPEACTABAT BbE (MHAHCOBMS OTYET TO
CTOHHOCTTA Ha opurHHannUTe (akTypy (uesa Ha npuaobusane), KOSTO ce NpueMa 3a ClpaBelMBaTa
CTOHHOCT Ha cjenxara v nle Obae M3naaTeHa B Objelle cpenty HOAYYEHMTE CTOKH M yenyru. B
CYYauTe Ha PasCpoMeHH Ivlaankd Haf obudaiiHua KpemHTeH Cpok, NPH KOUTO He € NPEABHACHO
JOMBJIHNTENHO HNALIAHE HA AMXBA MM JIMXBATa 3HAYMTEIHO ce pasnuyaBa oT obuualinua mazapen
JIMXBEH TPONEHT, 3&JIL/DKEHHATA C€ OLCHABAT MbLPROHAYAIHO O TAXHATA CIIpaBe/yIuBa CTOIHOCT, a
HOCNCABALLO ~ 710 aMOPTH3HMPYEMa CTOMHOCT, CHEN NMpHCOAlaHe Ha WHKOPIIOPUDAHATA B TAXHATA
HOMMHA/IHA CFORNOCT NIMXBA, OTIPEAENEHA N0 METO/IA HA CCKTHBHATA NTHXEA.

(p) JInxgonocuu 3aeMu 0 APYry HPHBJICUHCHE QHHAKCOBY PECYPCH

Bendkn saeMu B ApyrH NpuBAcuety HHAHCOBH PECYPCH TPBOHAUATHO CE NIPUIHABAT W OLCHABAT 110
cehecTolinoCT (HOMUHANHA CyMa), KOSTO CC JIPUEMa 3a CNPaBeijinBa CTOWHOCT Ha TIONYHEHOTO MO
CAENKATA, HETHO OT NPEKMTE pa3sxoiM, CBBP3AHM € Te3M 3aeMHM M npuBiedeHu pecypen. Crep
OBPBOHAYATHOTO TNIPH3RABAHE, NUXBOHOCHHTE 3aeMH M JPYTH NPUBIEUCHKH pECYpCH, NOChReABalD Ce
OHEHABAT 10 aMOPTH3MpyeMa CTOMHOCT, ONpeleicHa upe3 NPMUIIAraHe Ha METOoAa Ha edeKTHBHATa
JHXBA. AMOPTH3MpYyeMaTa CTOHHOCT € M3UMCNEHA KATO Ca B3CTH NPEABHI BCHYKH BUAOBE TaKCH,
KOMHCHOHHHM H JPYTH PasXoiM, BKI. JHCKOHT MM NPEMHS, ACOLHHpaHM ¢ Te3w 3acmu. [leuanBure u
3aryOuTe C€ NPU3HABAT B OTYETA 3a BCeoOXBATHUS 10x04 (B neuanbara wiu sarybara 3a nepuoja) Karo
(MHAHCOBHM NPUXOM WM pasXoin (JIMXBK) NPe3 TIEPHOAA HA AMOPTH3ALMA MITH KOTATO 3aIbDKEHHATA
Ce OTNHINAT WK pelyMpar.

JINXBOHOCHHTE 3aeMM M JAPYrH MPHEBICUCHH (UMHAHCOBH PECYpeH Ce KiacuMUMpaT KaTo TeKyllH, ¢
U3KJIOUCHHE HA YacTTa OT TaX, 32 KoaT0 Jpy)kecTBOTO MMa BE3yCIIOBHO NPARO 13 YPElit 38IbJIKEHHETO
CH B CPOK Haj 12 MecelLla OT Kpasi Ha OTYETHHS TIEPHOA.

(¢} OnepaTusen auzunr

.HI/BHHF, MnpH KOHTO HaeMomaTensT ApOAbAKaBa Ja NPUTEeXKABA CHUICCTBCHATA 4acT OT BCHYKH PHCKOBS
W CTOHAHCKH H3FOAM OT CODCTBEHOCTTA BBPXY RANCHWA aKTHB C¢ macu(}munpa KaTo ONnepaTHBCH

JEHI3HHT.
ﬂnamaHmTa H NOCThHICHHATA BBE BPB3Ka C ONEPATUBHUA AU3IMBI CC NIPH3HABAT KATO pasxojiM H
NPHXO0OK B OTYETA 3a BeeoDxXBaTHUs 10xod B nevaidara u 33]’3/63Ta 34 rojiHHAaTA Ha 0a3a NTHHECH MeTO

3a Neproaa na JH3HHra.

(r) NlencHonmm W JApPYr¥ 3ajLJUKEHH KbM ICDCOHAJNA [0 COHHAJIHOTO W TPYIORO
3AKOHOATENCTBO

Tpynosute 1 ocurypuTenMH OTHOLUEHHS ¢ PRGOTHHLMTE M CIYKUTEIIMTE B APYHKECTBOTO CE OCHOBABAT
Ha pasnopendure Ha Kojekca Ha Tpyra M Ha pasnopeafure Ha OeliCTBALIOTO OCHIYPHTENHO
3aKOHOJATENCTRO B hrarapus,
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Kpamrocpournu doxoou

Kparkocpounute JOX0/HM 38 HACTHA 1lepcolan noa GopMara Ha Bb3HArPAXIAEHUs, GOHYCH H COMMAITHH
JOTNAIANNg ¥ NpHAoOHBKH (M3HCKYEMH 33 YPEKIaHe B paMKuTe Ha 12 Meceua criej Kpas Ha NepHo/a,
B KOHTO HEPCOHANDT € NOJIOIKHIA TPYA 32 TAX WM € HIITRIBWI HEOBXOAMMHTE YCIIOBHS) C€ NPU3HABAT
KaTo pasxojl B oT4eTa 3a BceoOXBaTHHA NOXOA (B nedanbaTa WnM 3aryfata 3a FOJMHATA), OCBEH 4KO
nanen MCOO ue m3McKBa Ta3H CyMa Jia ¢C KanuTanuzupa B ce0ecTOHHOCTTa HA ONpeeNieH aKTHB, 3a
FEPHO/IA, B KOWTO € RNOJOXKeH TPYAbT 3a TIX WHIHM ca M3TBJIHCHH M3MCKBAHWATA 34 TAXHOTO
NONy4aBaHe, M KaTo TEKYILO 3agb/okeMe (cnel NpHCNajgaHe Ha BCHUKH TUIATCHHM BEYe CYMM M
NoNAramiy ¢e YAPLIKKH) B pasMep Ha HEAMCKOHTHPaHAaTa MM CymMa,

KM parara Ha BeeM (pHHAHCOB OTYET APYKECTBOTO NPABH OLCHKE HA CYMATa HA OUYAKBAHMTE PA3X0OAaH
N0 HATPYNBALIMTE C& KOMIICHCHPYEMH OTITYCKH, KOSITO CE OYaKRa a 6BLAC M3IaTeHa KATO PE3yITaT OT
HEH3ION3BAHOTO NPABO Ha HATPYTlaH OTHYCK. B oueHkata ce BIUIIOYBAT APHONH3UTENHATA TIPELIEHKA 3a
CYMHTE 33 CAMMUTC BL3HATPOKAEHHA M Ha BHOCKHTE 10 3a{bDKMTEAHOTO OBIIECTEEHO W 3NPABHO
OCUTypaBaHe, KOUTO PaboToAaTeNAT AbKH BbPXY TE3H CYMH.

Tanmuemu u Bolycnu cxemu

CoprnacHo ycrapa Ha APYXKECTBOTO H3ITHJIHHTCIHMAT JUPEKTOP UMA TIPABO Ja TIOMYYH eJHOKPATHO
BB3HArPAXKAEHNE (TanTHem) B pasmep Ha 1 % or mernara nevyanGa Ha JPYKECTBOTO NPH OTHETEH
MOAMKHUTENEH C])MH&HCOB pe3yaTar 3a HU3MUHanara (I)[/lHaHCOBa roguHa, Ho cicjl B3CTO pellcHHMe Ha
O6110TO peleHre Ha aKIMoHepHTE,

Hvnzocpounin doxodu npu nencuonupae

IlnanoBe ¢ qeHHPANNA BROCKH

OCHOBHO 3albIKEHHE Ha JIPYKECTBOTO kaTo paborojaresn B BLjirapus € 4a H3BbPIRA 3a/{bIKHTEIHO
OCUTYPABAHE WA HaeTHA cH nepcoHan 3a GonA “TleHcun”, QOMbJIHATRIHO 38 ALKHTERHO HEHCHOHHO
ocurypseane (JI310), pona “O6wmo zabonspane 1 MaiiunrcTeo” (O3M), pona “bespaborrua”, dom
“Tpynopa snonosnyka u npodecuonanna Gonecr” (T3I1B) u 3npasHo ocurypssane. PasMmepure na
OCHTYPUTCITHUTEC BHOCKH C€ YTBBPACIABAT BCSIKA TOAMHA ¢he 3axona 3a Oiomkera na JJOO u 3akona 3a
Giooera ma H30K 3a chorsernara roauua. BHockuTe ce pasmpenenaT Mexkiy paborojatens M
OCUI'YPEHOTO JHLE B CHOTBETCTEMEe ¢ npasuiara or Koaekca 3a coumanno ocurypasane (KCO) »
cwotHoenue 60:40 (2016 r.; 60:40).

Tean ocUrypuTenny NEHCHOHHW [AHOBE, TMPHJIAraH¥ OT JIPYXCCTBOTO B KAYCCTBOTO MYy Ha
paborojaren, ca nnanose ¢ JAedunmpany BHOCkW. [lpu Tax paboTomaTenaTr mnnama MeceuHo
onpeaeneHd BHOCKW B Abpxkapuure (Qoua “Tlencwn”, dona “O3M”, dona “bespaboruua”, dowa
“T3I1b”, KaKkTO M B YHMBEPCAIIHH H NPO(ECHOHANHH NEeHCHOHHM (GoHA0BE - Ha Gaza GUKCHPaHH No
3aKOH HPOLEHTH M HAMa NpPaBHO MM KOHCTPYKTHBHO 3aibDKEHMEe Ja [oriaiua LB QoHAoBeTe
OBACIIHM BHOCKY B C/IYYaHTE, KOTATO T€ HAMAT JOCTATHLUHO CPEJCTRA K4 M3INIATAT Ha CHOTBETHHTE JTMLA
3apabOTEHHTE OT THX CYMM 38 NEPHOAA HA TPYHEOBHS MM CTa)<. AHAJIOTHYHH Ca W 3aJBLIDKEHHATa 110
OTHOINEHHE HA 3PABHOTO OCHTYPABAHE,

KoM apycecTsoTo HaMa ¢h3Aa4¢H M QYHKLIMOHKPALL YacTeH A0GPOBONEH oCHrypuTeNer GOt
JIBIKUMUTE OT APYIKECTBOTO BHOCKH N0 NIAaHOBETE ¢ AcYHHHPAHM BHOCKM 34 COLMAIHOTO H 3APABHO
OCHrypsiBaHE Ce¢ INPH3HABAT KaTo TEKYLl pa3zxoj B oTdeTa 3a BeeobXparnua aoxon (B neuanbara wnm
sarybara), oceen ako jajien MCPO He uzuckpa Tasu cyMa [a ce KanuTanuzupa B cebecToHHOCTTa Ha
ONPEJC/ICH aKTHB, W KAaTO TEKYHIO 3aXbJDKEHHC B HCAMCKOHTHPAH pa3Mep, 3aeAHO M B MEpHOAA Ha
nonaraHe Ha fpyia M Ha HAYHCACHHMETO Ha CHOTBETHUTE JOXOJM HA HACTHTE NHUA, C KOWTC JOXOAH
BHOCKHUTE Ca CBBpP3aHH.

Ilnaunose ¢ negpmanpanu noxoxn

Ceranacno Kogekca Ha Tpysia Py KECTBOTO B KAYECTBOTO My Ha paBoTojaTten B BBArapus e 3a/{bbeHo
JIa W3IUIALIA Ha NepcoHana NpHM HACTBLIBAHE HA NEHCHMOHHA BL3pacT olesleTeHne, KOSTO B 3aBHCHMOCT
OT TPYHOBHS CTAX B NPCANPHATHETO MOXE Ja BapHpa Mexay 2 U 6 OpyTHu paboTHH 3annati KbM
JlaTtaTa Ha NPEeKpaTsIBaHe Ha TPYXOBOTO MpaBOOTHOoWeHHe. 110 CBOMTE XapakTePUCTHKH TE3H CXEMM
npeacTasiasarT HepOHHPANH IMAHOBE ¢ ACGUHUPAHN JOXO0M.
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Hsuncnennero Ha pasMepa Ha Te3u 33ABDKEHHA HATIATA YUACTHETO HA KBANMDUIEPAHY AKTIOEPH, 38 A2
MOJKe 12 C& ONpejeNid TAXHATA CerauiHa CTOHHOCT KbM JaraTa Ha PHHAHCOBHMS OTHET, IO KOATO TE Ce
NPEACTABAT B OTYETA 32 (PUHAHCOBOTO CHCTOSIHHE, 4 PECHEKTHBHO W3MCHCHHUETO B CTOMHOCTTA HM, Ce
TIPEICTaRs B 0TYETA 3a BCeOOXBATHUA NOXOA KATO! a) PA3X0JIHTE 3a TEKYIIl M MUHAN CTAX, PA3XOJHTE 34
NHXB8a M e(PeKTHTe OT CHKPAUICHMATA H YPEXKIAHWATA Ce NPU3HABAT BEAHAra, B NEPHOAA, B KOHTO
EB3HUKHAT, M NPEACTaBAT B TeKyluaTa nevanba unu 3aryba, 1o craTig ,,pa3sxonH 3a nepconan’, a 6)
e(heKTHTE OT TIOCHE/RAIMTE OLEHKH Ha 33 AbJKEHHATA, KOWTO 110 CHIIECTRO MPEICTABNABAT aKTIOCPCKH
neyandu ¥ 3arybu, ce NMpH3HaBaT BEAHAIA, B [1EPHOJA, B KOWTO BL3HMKHAT, M CE NMPEACTABAT KbM
JPYIHTE KOMIIOHEHTH Ha BCEOOXBATHMS JIOXOH, IO CTATHA ,NIOCHCABAILM OLUCHKH HAa NEHCHOHHM
nnaHoBe ¢ JeduHMpaHn BoXomu”. AKTIOepckuTe meuanbu W zaryGm npoMsTHUAT OT NPOMEHy B
AKTIOEPCKHTE TIPSATIONOMKEIHS W OHNTA,

KbM paTata Ha BCEKM FOAHIIEH (PHHAHCOB OTUET JPY:KECTBOTO HA3HAYABA CepTH(HLMPAHK AKTIOEPH,
KOWTO M3JIaBatT JOKJaAd € TeXHHTe M3YMCIACHHS OTHOCHO JIBITOCPOUYHHTE MY B3aJbIDKCHHS KbM
nepconana 3a o0e3ETeHMs NpY NCHCHOHMpaHe. 3a UeNTa Te IPHIATAT KPEGUTHHA METOA Ha
HPOrHo3HuTe eaununM. CeraliHaTa CTOHHOCT HA 3aJBDKGHHETO N0 ASQHMHHPAHHTE AOXOAM Ce
H3YHCAABA Upes JUCKOMTHPAHE Ha ObACHIMTE TAPUYHH TIOTOLM, KOMTO CE 04aKRa Ja OhJAT H3MUIATCHH B
PAMKMTE HA MATYPHTETA HA TOBA 3a/b/UKEHME M TIPH HM3MOA3BAHETO Ha JMXBEHHTE pDaBHMIUZ Ha
ALPAABHA JBJIFOCPOURM 00NMralky ¢ moJobeH cpok, KOTHPaHK B Brarapus, Keaero QyHKLUMOHUPE U
CaMoTO APYIKECTRO,

Hoxoou npu nanycrane

ChbENACHO MeCcTHUTE pﬂSﬂOpC)ﬁ(ﬁH Ha TPYHOBOTO H OCHI'YPHTENHO 3aKOHOJATENCTBO B anrapm,
NPYIKECTROTO KATO DHGOTO}IHTGHHT HMa 3a0LJGKCHHS Aa HW3IaTH NIpH NpeKkpariBane Ha Tpyjiosys
A0rosop npciid NCHCHOHKUPAHEe OApeacACH BHAORE 066311161‘6!'!”51.

ﬂpy)KBCTBOTO HPH3HaBa 3aLJIKeHHA KbM IICpCOHANd M0 JOXOOH TPH HalmyCcKaHe Npean HacThIIBaHE Ha
NCHCHOHHA BL3PACT, KOTaTO € AeMOMCTPUpaH 00Bbp3Ball aHrakuMent, Ha 0aza nyfiiMuHO aHoHcHpaH
MJIAH, BKIL33 NPCCTPYKTYPUPAHE, N1d ¢& NPEKPaTH TPYJOBHAT JOIOBOP CLC CHOTBETHHTE JNuia Oe3 na
HMa BB3MOXHOCT Ja CC OTMCHH, WK NpH cbopmamm"ro H3haeBaHEe Ha JOKYMCHTHTE 3a ,1106])030]‘[]-10
Hanyckane, Jloxonu np HamyckaHe, IaTHMy noseye ot 12 Meceua, ce JIMCKOHTUPAT W NIPEACTABST B
oTHeTa 33 (MHAHCOBOTO CHCTONMHUE IO TAXHATA CEraiitHa CTOUHOCT.

(¥) AKuHOHEpCH KARUTAJ H pPe3epBH

Mearka AJ] e aknpOHEpHO IPYXKECTBO M € 3aIbMKEHO Aa perdctpupa B THLProBCKHSA PEerucTLp
OUPEICSICH PASMEP Ha aKyUOHEPeH Kanumai, KO{To Ja cily)kn kato ofe3neucHre Ha B3eMaHHATa Ha
KPe/IUTOPUTE HA JPYKECTROTO-MANKa. AKUMOHEPUTE OTrOBAPAT 33 33/LJUKEHUATA HA APYKECTBOTO A0
pasMepa Ha CBOETO AKHMOHEPHO YYACTHE B KanwTaja M MOraT Ja NpeTeHIupar BpblUaHe Ha ToBa
YUacTHe camo B IIPOM3BOACTBO MO JIMKRHAALMA WK HECLCTOSTEIHOCT. [IpyKecTBOTO OTUHTA OCHOBHHS
CH KaTiMTalN 110 HOMUHA/IHa CTORHOCT Ha PETUCTPHPAHUTE B Ch/A aKLIHU.

Obpamuo uKpnRenn co6cmeenn aKiuu

O6paTHO pakynennTe coBCTBEHN aKLMH ce NMPeICTaBAT KATO NPOMSIHA B AKIHOHEPHHS KAITWTAJL.
CoriacHo M3MCKBAHMATA HA TLPrOBCKMS 3aKOH W YCTaBa, APYIKECTBOTO € JABKHO Aa (opMupa u
peseps - “ghono Pezepeen™, KaTo U3TOYHUIM Ha Qowja Morar na Gbaar:

® Hal-Manko e¢Axa Jecera oT nevanbara, KOATO ce OTHENS JOKATO CPefICTBATA BHB OHJE JAOCTHIHAT
€AHa JeCeTa 4acT OT aKUMOHEPHHS KATTUTA] HIIK NO-IoJiAMa HacT, onpeieneda no pewerue Ha OOuoTo
cLOpaHKe Ha aKLHOHEPHTE;

® CcpeAcTBAaTa, NONYYEHH HAJl HOMMHATHATA CTOMHOCT HA aKIMHTE NPU M3JABAHETO MM (IPeMHCH
pezeps);

* JPYI'y U3TOUHHLM, NIPEABUACHH Mo pemienre Ha O0moTo crbpanue.

CpCHCTBﬂTa oT d)Oli}la MOraT aa ce U3I103BaTt ¢amMo 3a HOKpHBaHE Ha roJHiiHaTa 3ary6& U Ha 3&!‘3/614 oT
npenxoan#d roauHd. Korato cpezicrsarta BbB (OHAA AOCTHIHAT ONpelelieHHs B yCTaBa MHHUMAICH
pasMep, cpencTerara Hajn TasM CymMa MOrar Ja 6’1)}13,"{‘ H3MOJ3BAHM 384 YBCINYABAHC HA aKIXMOHEpHHA

KartiTal.

Dond Pesepeen BrMOUBA M HpeMuiiHuam pesepe, (GpOPMUpPAH KaTo pasfiKa OT eMHCHOHHATZ W
HOMHHAIHATA CTOHHOCT HA aKLMUTE NPH YBEJHUYEHHETO Ha KanuTana npes 1999 r., kakTo U pasnnkara
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MEKAY 1ieHATa Npyu 00paTHOTO W3KYNyBaHe HA aKLMH OT CTPaHa HA APYKeCTBOTO-Makka npes 2001 r.
nocaeaBanarta UM npojaxha oTHOBO Ha akuuoHepurTe apes 2008 r.

Hpeoyenvununm pezepe ~ umontu, Mauuiu 1 060pydeane ¢ GOPMUPAH OT NONOKUTEIHATA Pas/ivKa
MeKay OanaHcoBaTa CTOHHOCT HA MMOTHTE, MALIMHMTE H O0OPYABAHETO M TEXHWTE CIIPaBE/UIMBH
CTOHHOCTH KbM AATHTE Ha M3BBPUIBAHE HA ChOTBCTHHTES NPEOLEHKH,

EQexThT Ha OTCPOYCHHTE JAHBIM BLPXY PEOLEHbYIHNS PE3EPE € OTPa3eH JIMPEKTHO 3a CMETKA Ha TO3M
pesepn. HpeouenbuHUAT pe3eps ce NMPeXBbLPIs KbM HATPYIIAHU HedaiOn, KOraTo aKTHBHTE CE OTIIHCBAT
OT OTYEeTa 32 (PUHAHCOBOTO CLCTOAHME, BIJL. MPH NMPoJiax0a uiin Ca HAIFbLAHO AMOPTHIHPALH.
HvBuientuTe ce MpH3HABAT KATO 3aJLIDKEHHE B NEpUOa, B KOHTO ¢ B3ero peutenue Ha O6wioro
chOpanue HA AKLHMOHEPHTE 32 ONPeJeNsaHe Ha TEXHUS PasMep.

(p) PurancoBu HHCTpYMEHTH

Heoepueamugru ghunancosu uncmpymenmu

Henepupatusuure (HHAHCOBH HHCTPYMEHTH IPEACTABASBAT KAIIMTAIOBH MHBECTHLMM H IEbITOBH
HHCTPYMEITH, THLPTOBCKM M JIPYIH B3E€MaHHA, TapH W NapMyHM CGKBUBAICHTH, 338MH W THLPrOBCKH
3a0bKEHHA.

HenepupatusinTe GUHAHCOBH MHCTPYMEHTH CE NPH3HABAT NBPBOHAYAIHO 110 CNPaBe/JIHBa CTOMHOCT.
Cnea nupeoHavaNHO NpU3HaBaie PUHAHCOBHTE HHCTPYMEHTH CE OLICHABAT TAKA, KAKTO € ONHCAHO TIO-
104y,

DuHaHcoBH MHCTPYMEHTH CC TIPH3HABAT TOTARa, KOrato JIpymecTnoTo crane cTpana nio IOTORONHHTE
YCJIOBHS HA MHCTPYMEHTA, DHHAHCOBHTE AKTHBU NMPECTARAT fa GHLAAT NPU3HABAHK AKO JOTOBOPEHUTE
npasa BbpXY MAPUYHMTE HOTOUM OT (PMHAHCOBHMA aKTHB He ca Beue BanMAHH wiu JIPYKecTBOTO
NPexXBbpin PUHAHCOBMA aKTHUB Ha TPETH jMia Oe3 1a 3aXbpiaca KOHTPON MAH 3HAYMTETHH PHCKOBE M
HaroaM ot akrusa. JTokynkure W nponaxOuTe Ha (JHHAHCOBM aKTHBH NpH obMuaiinara peiHoCT ce
OCHETOBOAABAT KBM “Jlarara Ha TLpryBaHe” Chenkata, T.e. Jarata Ha Ko#1o JIPYy:KEeCTBOTO € NOeno
AHrOKMMEHTA 32 NOKYNKa WiM npojaxba va axtuBa. PunancoBuTe NacHBM MpecTapaT ja Gwaat
NPU3HABAHK, aKO 3ab/KenHnTa na JIpy:kecTBOTO ONpeaencHy B A0I0BOPA HE Ca BEYC BAAMHH, WIH ca
ocBoDOAEHH HITH OTMEHCHMW,

Qunancosu axmugu

HpyacectoTo knacuBuuMpa cBonTe (HHAHCOBH AKTHBH B CIIGJHHUTE KATCropyu: “zacMu (KpeauTH) H
B3EMAHHA™, BKIL. NaDUYHK CPEACTBA K GKBUBAIICHTH, HHBECTHLMH HA Pa3NoNOKEeHHe H 3a npoaxba K
(MHAHCOBK AKTHBYM 110 CTIPABCANMBA CTOMHOCT npe3 nedandara. KIacH(GUKALMATA € B 3aBUCHMOCT OT
CBLIGHOCTTA W HENMTE (NPeiHA3HAYEHHETO) HAa (PHHAHCOBHTE aKTHBM KbM JIaTaTa Ha THAXHOTO
npuaoGueane. PLkoBoACTBOTO onpeaens kiacHdukauusTa Ha QuHancoBUTE akTHBY Ha JlpyecTBOTO
KBM J1aTaTa Ha TbPBOHAYATHOTC UM [IPpH3HABAHE B OTUETa 338 CbHHﬂHCOBOTO CBhCTOAHHE,

Obuuaiino [lpy)KecTBOTO MpH3HABA B OTYETA 33 (JMHANCOBOTO CLCTOAHHE (PMHAHCOBMTE aKTMBM HA
“narara ya ThpPrypase” - 4aTaTa, Ha KOATO TO € NOCJ0 AHFAMKUMENT JIa 3aKyHH ChOTBETHHTE (JMHAHCOBH
akrued. Benuky QHHAHCOBM aKTHBY Ce OHEHABAT MO TAXHATA CIIPABCIUIMBA CTOHHOCT IHIOC IIPEKUTE
pasxoiy N0 TpaH3akuuarta {(C M3jUI0YeHHE Ha (PHHAHCOBUTE AKTHBH FIO CMPABEJJIHBA CTOHHOCT, 34
KOWTO NPEKUTE PasxoAM N0 NpHIoOHBaHETO Ce IPUIHABAT JUPEKTHO B TeKyLLHsS QHHACOB pe3yaTar).
DHHAHCOBHTE aKTHBM CE OTIIMCBAT OT OTHETA 3a (PMHAHCOBOTO CHhCTOSHME Ha J[pyecTBOTO, KOraTo
npapaTa 3a IoJyvapaHe Ha TIApUYHM CPCACTBA OT TE3M AKTHBH ca W3ITEKIIH, HAM ca MPEeXBLpIeHH H
Jpy»eCTBOTO € HPEXBLPIMIO CHLIECTBEHATA YACT OT PUCKOBETE M NOJIZUTE OT COGCTBEHOCTTA BHPXY
aKTHBA Ha JAPYro ApyxecTso (uue). Axo Jpy:kecTBOTO NPOALIKABA Jta [bPHKH ChILECTBEHATE YaCT OF
PUCKOBETE M TIOJI3HTE ACOUMEPAHU Che cOOCTBEHOCTTA HA JajieH TpaHcdepupaH (JHHAHCOB aKTHE, TO
MPONBIIXKABA A4 NPH3HABRA AKTHBA B OTUETA 32 (PUHEHCOBOTO CH CLCTOSHHE, HO [PH3HABA CHILO H
obe3niedeHo 3aIbikelte (3acM) 3a HOTyHeHHTE CPe/ICTRa.

Kpeduni u ezemanus

Kpenut ¥ B3eMaHus C€a HEJACPHBATMBHM (MHAHCOBM aKTHBH ¢ (WMKCHPaHUW WIH YCTAHOBHUMH
NAA@HNA, KOWTO He Ce KOTHpaT Ha akTHBEH Hasap. Te ce oueHsBar B oTuera 3a (JHHAHCOBOTO
CBCTOSHHE [0 TAXHATA AMOPTH3HpYeMa CTOHHOCT TpH HM3NON3BAHETO Ha METOAA Ha eeKTHBHATA
JMXBA, HAMANICHE C Hafipaegena odeslenka. Tesn aKTHBH ce BKIIOMBAT B IPYIATA HA TEKYIMTC AKTHBH,

21




MEAMKA AL
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KOTaT0 MATYPHUTETLF UM € B pamkuTe Ha |2 mecena mau B oOMHaeH ONepaTHBEH LIMKDLII Ha
HpyKecTBOTO, a 0CTAHANNTE — KATO HETEKYLLIA.

Tasu rpyna GUHAHCOBHM AKTHBN BKAKOYBA: THPIOBCKH H APYCH B3eMaHHs OT KOHTPAreHTH H TPETH JTHLA,
TAPUUNM CPEACTBA M IAPMYHH €KBUBANleHTH OT oTueTa 3a duHaHcosoro cherosnue (Tpunoxenus (i),
(0)). Jluxsenust n0x04 10 “KpeAuTHTe ¥ B3eMaHUATa” ce MpPH3HaBa Ha 0a3a e)eKTUBHA JIMXBA, OCBEH
IpH  KPATKOCPOYHHTE B3eMaHuus noA 3 Mecela, KbLAETO TPHUIHABAHETO Ha Takapa JIHXBA €
HEOCHOBATCIHO KaTO HECHUIECTBEHO W B paMkuTe hHa oOuuaiinuTe KpeauTHW yciaoeua. Toi ce

TIPE/ICTABA B OTHETa 38 BCCOOXBATHUS TOXOM, KbM “(hHAHCOBH NPUX0AN".
Kpm kpas Ha BCceKM oTuereH nepuoa Jpy»KecTBoTo oueHABa JanM €3 HACTHNAWIM CHOMTHA M
OBCTOATENCTBA, KOHUTO 110Ka3BaT HANMYHETO Ha ODEKTHRHM AOKA34TENCTBA, Hatarawy obesueHka Ha

KpEenuTHTC K B3CMAHKATA.

Dunancosy arimue Ha pasnoaodNcenye i 3a npodaxnca

QuHaHCOBUTE AKTHBM Ha pasnonokeHde 3a MpoAaxba ca HEJEPHUBATHBHM aKTUBH, KOMTO ¢a
NpeiHa3sHayeHy ¢ Takasa Lel WM He ca kiacH(uuupand B apyra rpyna. O6uualino Te npeacTaBisBaT
AKUMH WK ASOBE B NPYIH OPY/KeCTBa, NPHICONTH C MHBECTHLIMOHHA 116 U Ce BKJIIOUBAT KbM HETEKYLIUTE
4KTHEH, OCBEH axo HamepenueTo Ha J{pykecTBOTO € 1a rv npofasa B paMKUTe Ha clefsaiiute 12 mecena u
AKTHBHO ThPCH KyIyBay,

(DunancoBNTE aKTHRH HA PA3NOIOKEHHE M 3a Npojaxba ce OLEHSBAT MHPBOHAYAIHO MO LEHa Ha
npupofuBage, KOATO € CNPaBeAaMBaTa CTOMHOCT HA BB3HATPAKASHMETO, KOETO € IIaTeHo,
BKAIOUMTENHO pasXxoaMTe No Npuaoburane, BKIIOYSHH B HHBECTHIIMATA.

Tocnearanara onenka na GUDANCOBUTE AKTHDH 1A PAsSIIoNnoKelHe H 12 NpoAwKba e No capaneanHna
CTOHMHOCT, OCBEH 38 aKIWW/IAJIORE HA 3aTBOPCHH, HETHPryBaHy Ha GOPCOB masap ApYKecTsa.

Edexrute oT npeonenkata 10 cnpasesyMBara CTOMHOCT, nedaibM HMNH 3arybH, HA ABLPKAHHTE
MHBECTULIMM Ha pas3flonoxeHue W 3a npojaxda ce oTuMraT B ordera 3a BceoOxBaTHHs A0X0A (KbM
ApYrH KCMIOHEHTH Ha BCcOODXBATHMS JOXO/A) 1O CTaTHA “HeTHa NPOMAHA B CHIPABEATHBATA CTOMHOCT

Ha (UHAHCOBM AKTHBY Ha PA3NOAOKCHME M 3a npoiaxba” W ce HATPYNBaT KbM CaMOCTOATENeH
KOMITOHEHT Ha CODCTREHMS KanuTad - “peseps 1o PUHAHCOBK axTHBH .

Ilpu ycranopssave Ha nociaenpawa TpaiiHa ofesuedka wid npu npojaxba Ha WHBECTHLMA Ha
pasnojmKeHye H 3a npoAaxba, cymara Ha ofesLeHKaTa M BCHYKH HATPyNaHu Apead TOBa 3arybu
(HeTHO) KBM pe3epBa, CE NPU3HABAT B OoTYeTa 32 BCceoOXBarHHa Aoxoa (B neuanbara way sarybata 3a
roiuHaTa) Kato “QuHaHCOBM pasxoan”. AHATOMHYHO, NPY BCSKa NpoJax0a Ha HHBECTHLMHUTE OT TO3H
THUIT HATPYTIAHUTE Hepeanusupany neyanbu B pesepra ce APU3HABAT B OTHETA 33 BCeoOXBATHHA JIOXOA

(B neuanbata yau 3arybarta 3a rojMuara) B craTHsaTa “OMHAHCOBH NpUXoan”.

Edexrute OT peLMKIMpaHeTe Ha HaTpynawuTe e(ekTH OT NPoOMsHA B COPABEANIMBATA CTOHHOCT Ha
IbpIKAHHUTE MHBECTHLHMH Ha PasnoNoKeHye M 3a npofaxda ce NpeacTaBaT KbM APYraTe KOMIOHEHTH

Ha BceoOXBaTHMA AOXOA (NO c¢raThs “HETHA NPOMAHA B CNIpaBeIMBaTa CTOMHOCT Ha (JMHAHCOBM
4KTHBH Ha PAsnoNOMKEHHe U 3a npojaxha’™), HETHO OT TE3H HAa HOBHTE [IPEOLICHKH 3a [epHoa.

JuBHACHTH N0 aKUMK 1 JAnoBe, kAacHPUIBPAHA KaTe (HUHAHCOBH aKTHBRM Ha PasnONOKEHHE M 3a
npopaxkda, ce APH3HABAT M OTUMTAT B OTYeTa 3a BceobXBaTHUs noxoj (B neuanGarta unn sarybara 3a
rO/AMHATA), KOTaTo CE& YCTAHORM, Ye JIPY’KECTBOTO € NPHAOBHIIO IPaBOTO BLPXY Te3M AWBHIACHTH.
IprresxasanuTe MHBECTHHHM Ha PasrnofokeHue M 3a npojax0a ce npernexmnar KbM BCSKa JaTa Ha
oryera 3a (JMHAHCOBOTO CLCTOAHUE JANM Ca HACTHIMIK CuOMTHE M OGCTOSTENCTBA, KOUTO MOKA3BAT
HAAMYMETO Ha OOEKTHBHM J0KA3aTelicTBa, ¥e 38 OTACNeH (MHAHCOB aKTHE WM TPYNa akTMBH MMa
obesuenxa. Te ce obesiieHsBar, axko OanadHcoBara CTOMHOCT € TNO-BHCOKA OT O4YaKBaHATA MM
BbicTaHoBHMa cyma. Cymara Ha npusHararta 3ary®a ot o0e3ueHKa e paBia Ha pasiMKaTa MeXLy LieHaTa

Ha npuacOUBaHe, HaMalleHa ¢ TUTAIAHKATA W BB3CTAHOBUMATA HM CyMa, KOATO Ce NpUeMa 3a paBHa Ha
CeralHata CTOHHOCT Ha OMaKBaHWTE JIPOFHO3MPYEMM Oblely NapyuyHu [OTOHM, AMCKOHTHPAHM TI0
TCKYIL NIa3apeH JUXBEH NPOHEHT HAM Upe3 HOPMATA Ha JOXOAHOCT 33 CXOAHH (JMHAHCOBM 3KTHEH.

DQunancosy axmusit no cnpa@edfzma CMOTHOCH npes neuanoama
DUHAHCOBH aKTHBH HO CripaBenupa CTOHHOCT 1npe3 neyanbara ca HEJACPHUBATHBHH aKTHBH, KOWTO Ca

NpUAOHTH © e/ peanHsupaHe Ha TeKYIM AOXO[IH upes NpuaoBHBaHe HA ASIOBC B MHBCCTHLMOHHH
donnose 3a uuBecTHpare Ha obuie cuOpauu cpeacrsa B nopTdoaMO OT paziudauu xoMnaHu. Tesn
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HHCTPYMEHTH  MPCACTABAABAT ALDHKAHH [SUIOBE B UHBECTHUHOMMW (onaose. [lanosere B
MHBECTHLIHOHHN (JOHIOBC MBbPBOMAYAIHO CE OLEHABAT MO LeHa Ha npuiobusane. Tlocneasamo, Kbm
JaraTa Ha BCEKM OTYeT 33 (PMHAMCOBOTO CBCTOSIHHME TE C€ OLICHABAT TO CHPABECUIMBH CTOMHOCTH
OHpeAeNieHH ChIMIACHO YCAOBHATA 34 y4yacTHe B TaX. CnhpaBeAfuBara cTOHHOCT €& M3YNCHSBA M
HATTH3HPa OT CAMHUTC MHBECTHUMOHHH doHAoBe. BEdexTHTe OT mpeolieHka 10 CNPaBe/IMRA CTOHHOCT
ce NMpH3HABAT BEAHArd B OTHETA 3a BCeOOXBATHHA NOXOA KBM MO3UIMUTE “MHANCOBH NPUXOAH MM
“hrHaHCOBM pa3xoj” B 3aBUCHMOCT OT peajM3upaHara nedyanfa wid ary6a.

Dunancoen nacuei

(DHHaHCOBHTE TACHBH  BKTIOYBAT 3aeMU  (KPEAWTH), 3aAb/DKGHHA KbM JIOCTABYMLUM M APYTH
KOHTpareHTH. [TbpBoHayaNHO Te Ce NPHU3HABAT B OTUETa 32 (PHHAHCOBOTO CLCTOSHUE 110 CIPaBEIHBA
CTOHHOCT, HETHO OT NMPEKHTE Pa3XO/ik 110 TPAH3AKLMATA, & NOCEABAII0 — HO aMOPTHIMPYEMA CTOHHOCT
HO METO/4 HA e)eKTHBHATE JINXRA.

(x) Jansuu gepxy nedaiadoara

Texymmre nanbup BepXy neyanbara Ha APYMKECTBOTO Ca ONPEACTICHH B ChOTBETCTBHE C H3HCKBAHUATA
Ha OBArapckoTo JAHBYHO 2aKOHOAATENCTBO — 38KOHA 33 KOPNOPATHBHOTO NOmoxoaHo ofnarane.
Homunanuata ganbuna craska B Bearapus 3a 2017 . e 10 % (2016 r.: 10%).

Orcpouenute naubiy BBLPXY nevanbara ce ONpeAcssT 4pes npwiarade Ha OanaHcoBHS METO/ 3a
ONMPEAENISHE HA 38/UhIKESHHETO OTHOCHO BCHUKM BPEMEHHW DAZIMKA HA APYIKECTBOTO KbM J4TATA HA
(PMHAHCOBHA OTHET, KOMTO CHILECTBYBAT MEXY DAJIAHCOBHTE CTOWHOCTH M AaHBUYHHTE OCHOBHM Ha
OT/ICAHHUTE aKTHBH M NaCHUBH.

OrcpoueHnTe anLbyHy NACMBH CE HPH3HABAT 32 BCHUKU OGJIATaeMH BPEMEHHM PasiinKH, ¢ M3KINOUCHHE
Ha T3, NOPOJHIH C€ OT NPH3HABAHETO HA AKTHB MAM IMACHB, KOWTO KbM jJaTaTa Ha CTOMAHCKATA
onepanyn He € HOBJIMAN BbPXY CUETOBOANATA W JlaHbuHAaTa nevanba/(zaryba).

OTcpouenure NanbuHKW AKTHBM C€ TIPH3HABAT 3a BCHYKH HAMAJACMKU BPEMCHHM DA3NMKH K 34
HEW3TIOJI3BAHUTE IafbuHY 3ary0u IO CTEIeHTa, 40 KOATO € BEPOATHO Te [a Ce MpogBaT obpaTHo U jia
Opie redepupana B Opaewie gocTaTbuHa obaaraema nevaiba win aa ce npoAssT oblaraeMu BpeMeHHH
Pa3iMKH, OT KOMTO Jda MOraT Aa ce OPHCTAAHAT TE3M HAMaNfeMM PasfiuKH, ¢ M3KMIOUCHHE HA
PasMKUTE, NOPOJUIK CE OT NPU3HABAHETO HA aKTHB WIIM NACHB, KOHWTO KbM [aTaTa Ha CTOMAHCKATA
OMEPAlHA HE € NOBJHN BhPXY CHETOBOHATA B AaHbuHAaTa neuanba/(3aryda).

banaHcopara CTOHHOCT Ha BCHYKH OTCPOYMEHH Ja@HBLUHH 4KTHBH CE€ Hperjexja Ha BeAka Aara Ha
Gananca ¥ ce pedyLMpaT O CTerIeHTa, 0 KOSITO ¢ BEpOSTHO T¢ Ja C¢ NPOSBAT o0paTHO M Ha ce
resepupa BocraThudo ofyiaraema nevanda MM NPOSBABALIM Ce NPe3 Chlius nepuol obnaraeMu
BPEMEHHH PasfiiKH, C KOMTO Te Ja MOraT Aa Ob4aT NPUCTIAAHATH HAH KOMIESHCHPANH,

Orcpouenute NaHBIM, CBLP3AHM ¢ OBCKTH, KOMTO €a OTYETGHM KATO JPYTH KOMIIOHEHTH Ha
RCEOOXBATHNA AOXOJ MM KATIHTANIORA MOZHIMA B OTYET 34 PUHAHCOBOTO CHLETOAHHME, ChIHO C& OTUUTAT
JMMPEKTHO KBM CHLOTBETHMA KOMIIOHEHT Ha BceoOXBATHHS JOXOA MM Oanancopara Kanuraioba
HO3HLUA.

OrcpouennTe JANBYHE AKTHBY B LHACHBY CE OLECHABAT HA (a3d JAHBYHHTE CFaBKH M OCHOBM, KOMTO C&
OvaKBa Jd C€ NPUIAraT 3a TIepHOJA M THIIA ONEpalMH, Mpe3 KOUTO aKTHBUTE C¢ O4akBa ja ce
Peanu3mupar, a MacHBUTe - a ce ypensT (roracar), Ha Gaza JaHBbUHHTE 33KOHH, KOHTO €4 B CHUNA HAY ©
roJiIMa CTCHCH HA CHIYPHOCT €€ 04YakBa ja ca B CHja, W N0 JaHBYHHM CTABKH HA JbpiKaBara
(Pbbarapus), B 4us10 KOPHCAHMKUMI C€ O4aKBa Ja CE Peaiu3pa ChOTBETHUAT OTCPOUCH aKTHE WMIM
NACKB.

Orcpouenn JanbyiM aKTHBM Ha JAPY)XECTBOTO €€ NMPEHCTABIT HETHO CPEUly HEIOBM OTCPOYEHH
AaHbYHHM TIACHMBM, KOI'&To H JOKOJKOTO TO Ce sBABA 34 TAX JAHBYHMUS IJIATell B CLOTBETHATA
wopucaukuna (Pbsarapus), ¥ To Toraga M caMo TOraBa, KOraro APY)XKECTBOTO MMa 3aKOHHO Npaso Aa
H3BBPHIBA HJIM [0y4aBa HETHH INAMIAHHMSA Ha TEKYIHH MANBUYHM 3aIb/UKCHHA HIH B3eMaHHA 1o
JaHBLUTE BBpPXY nevanbara.

Kum 31.03.2017 r. oTcpoueHuTe NaHbUM BLPXY neyanbata Ha APYKECTBOTO Ca OLEHEHM NPH CTABKa,
BanuaHa 3a 2017 r., kosTo e B pasmep Ha 10%.

() Joxoan ua axuus
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OcHOBHHTE OXOIM HA aKUMi CE W3YMC/IABAT KAaTO CE PAasielM HeTHara neyanGa wiam sary6a 3a
Neprosa, NoANeKallla Ha pasnpeiesiecHHe MeXAY aKUHOHSPHTE, TIPUTEKATENH Ha OOHKHOBEHH aKuuM,
Ha CPE/IHO-NIpeTerIeH s 6poi Ha AbpiKaHKTe 0ONKHOBCHH aKUMH 34 NTEpHOAA.

Cpeano-nperernenust Gpoi akuuy NPeACTABNSBA OPOST Ha JALPKAHMTE OOHMKHOBEHM AKLMM B
HAYaNoTe Ha TEpHOfa, xopurupan ¢ Opos Ha oOpaTHO M3KYRNEHMTE OOMKHOBEHHM AKIMH W Ha
HOBOW3IaACHHTE TAKHMBA MTPe3 NIepHOJIa, YMHONEH HO ¢peaHo-BpeMeus daxrop. Tosw dakrop uzpasasa
Opos Ha JHHTE, TPE3 KOMTO KOUKPETHUTE aKUMH ca OHIM Ahpwany, crpsmo ofmus Gpoii na anute
IIpE3 NepHoaa.

[Ipy kanuraausauus, OOHyc eMMcHA HIM paspcnsne, OposT Ha OOMKHOBEHMTE AKLUMHM, KOWTO ca B
OOpPBIIEHHE A0 HATATA Ha TOBA CHOMTHE, C& KOPHIHPA, 32 /1A ¢ OTPAa3M NPONOPLMOHAIHATA IPOMAHE B
6posa na obukHOBeHMTE akuymy B 06pbllenye TaKa, caKaul CHOWTHETO ce € CAYWMIO B HAualoTo Ha
NPEACTABEHHS Hall-paHeH MepHoA.

Joxoam Ha akimu ¢ HamaieHa CTOMHOCT He Ce H3YMCIISIRAT, Thil Karo HAMa M3JAJeHM NOTCHUMAIHU

AKLMH C HAMAJICHa CTORHOCT.

(u) HpapuTeacTBenn uuancupanns

Be3pp3Me3IHN TOMOIUM OT MyBANYHH MHCTHTYUHU {OGLIMHCKH, TbPXKABHN ¥ MEKAYHAPOAHH, BiI. 110
peaa Ha usnonspane na Epponedckure (OHAOBE M NPOrpamM) C¢ NPU3HABA ITBPBOHAYATHO KaTO
OTCcpodeH 10x04 ((HHancHpane), KOraTo € HalHuue pasyMHa CHIYPHOCT, ¥e TO e Objie NnonyyeHo or
APYKECTROTO, M Ye NOCAEJHOTO € CNA3UA0 ¥ Cra3pa YCIOBUATA H H3UCKBAMMATA 110 JAPEHHETO.
{lpaBurencrreno Quuancupane, CBLP3aANO ¢ KOMIIENCHPAHES 111 NIANIPABENH PA3XOAH, ¢e NPH3HABA B
TeKylwuTe newantu u 3aryéy Ba cucrematiusa 6a3a 3a CLUMA NEPHOA, TIPE3 KOWTO ca NpH3HaTH M
pasxoaure.

[IpaputencTeeno ¢uuancupane, CBLP3AHO € KOMMCHCHPAHE HA MHBCCTHIMOHHM PasxoiM  3a
npuacOMBaHe Ha aKTHB, CC NPHU3HABA B TEKYLUMTe neyaibH W 3arybu Ha cHcTeMaTH4Ha 6asa 3a nenus
HEPHO/A HA TONIE3eH MKMBOT Ha aKTUBA, NPONOPLHOHAIHO HA pa3Mepa Ha NPU3RATATA B Pa3XOAHTe

aMOPTH3AIH,
() Cermenre

HApyKecTBOTO MAEHTU(DHIMPA CBOHTE OTYETHH CErMEHTH M OMOBECTABa WH(OPMALHUS NO CErMEHTH B
CHOTBETCTBUE ¢ OPraHH3allMOHHATA M OTHETHA CTPYKTYpa, M3MON3BaHa OT PbKOBOACTBOTO.
Onepa'mm{me CCIrMEHTH Ca KOMIIOHEHTH Ha 6”3]160&, KOHUTO CC CoHCHABAT PEHOBHC OT ONpeaejicHo OT
PBKOBOACTBOTO JIHLE, KATO €& M3N0IBA (DUHAHCOBATaZ M ONEPaTHBHA HHPOPMALMA, W3rOTBEHA
KOHKPCTHO 34 CErMEHTa, 3a LIEAMTE HA OUEHABAHE HA PE3yATaTHTe OT JAeHHOCTTAa (M3MBAHEHUETO) U
pasnpefelielleTo Ha pecypeuTe.

pr}l(eCTBOTO [TOCOUBA MINLAHMTCIHHA NHPCKTOP Karo PBKOBOMTEA, B3eMali] rAaBHHTEC ONCPATHBHM
petiieHns, 1o cvucniia Ha MCOO 8. PLKOBOACTBOTO € ONpPEAENI0, Ye CTPYKTYPATa HA HEroBMs
OusHec, TPOMBBOACTBO ¥ THProBUst ¢ (PAPMALIEBTHYHH APOAYKTH W MEIMUMHCKH KOHCYMATHBH, CACIBA
Aa Ce pasracxkiga KaTo ABa OTUYCTHH cermenra — NPpOHU3BOACTBC Ha Q)apmauem‘wmu MPOAYKTH H
MPOM3BOLACTBO 11& MEAHIHIICKH KOTICYMATHBIL,

OnepaTURHNTE pPE3yITATH HA OTYETHHTE CEIMEHTH Ce NPErJIeKAAT PEHOBHO OT H3MbIHHTENHHA
JHUPCKTOP Ha JPYXECTBOTO, B3CMalll OCHOBHHUTE onepaTHBHH peUISeHKA, CBbBP3aHU € PasnpeAciacHueTo
Ha pecypcuTe, OI0/KETHPEHETO M TeKyllaTa OlleHKa 3a nocTuruarure pesynratd. [locnepnara ce
6a3upa HA HANHYHATA OTHEIHA BHTPEIMHO-YIIPABIeHCKa MHQOPMANUS Ha HHBO MPOM3BOACTBEH LieX U
ApYTH NapajeHy ONiepaTUBHM paspesd 3a Ouzneca, oboblieHa 32 cerMeHTHTe B MpHeTHs dopMar 3a
CEIrMCHTHA OTHETHOCT.

CerMeHTHHTE aKTHBY, IACKEH, PECIL. NIPUXOIH, PA3X0AH H PE3YATATH BKJIIOUBAT TE3W, KOMTO MOFaT Ja
GbIaT AMPEKTHO OTHECGHM KbM ChOTBETHHA CEIMEHT, KAKTO W TaKHMBa, KOHUTO MOTat jAa Onjar
pasnpeJeicHd Ha pasymna Gaza.

Pezynrarvre OT AEGHHOCTH, KOMTO C€ CHHTAT 32 CIYYalHH CNIPAMO OCHOBHUTE THMIIOBC ONEPALMH
(1eHHOCTH) Ha APYXKECTBOTO, KAKTO W HEPAINPEACICHUTE NPHXOAH, PA3XOHH, NACHBY M AKTHRH, CE
OTYUTAT OTAENHO B nosuima “obuwu™. Tesu cyMu obuyalino BKIIOYBAT: IPYFHM JAOXOAM OT AeHHOCTTa,
PasxOAM MO MKOHOMHYECKH CJICMEHTH, PealM3upady M HepealH3upaHi Aeyantu U 3arybu OT CENKH ¢
BanyTa, 00K THPIrOBCKH U APYTH B3eMaHHUs, O6G1M THPTOBCKH M JIPYIY 3a/bJKEHUS, TOMYUYCHH 3a6MH,

24




MEJMKA AJL FIRAE 28 A

OINOBECTABANE KbM MEXIAKMHEH HHIAMBHIYANEH OTYET K'bM 31 MAPT 2017

OCBCH aKO HE TIPOM3THYAT OT IeHRocTTa 3a KOHKPETHHA CEIMEHT, 2aABIKEHI K'bM NepcoHaia, pasucTu
NO JJaHLUH, HCTEKYINHM aKTHBY U IMTACHBH.

HpunaraHaTa CHETOBOIHA ITONMTHKA 38 OTYHTAHETO 110 CEIMCHTH, OTPA34aBa Ta3H, KOATO ¢C U3n0A38a OT
HBPYHECTBOTO M 34 H3FOTBIHE Ha ﬂyGHI/I‘-IHHTe MY OTHCTH IT0 3aKOH.

Budose ceemenmu

1Ipou3sodcmso u mvp2odus ¢ hapMayesmuiHy nPoOYKI

OCHOBHMTE TIPOAYKTOBH TPYNH, KOWTO €€ PCANM3MPAT OT CErMEHTA Ca JIeKapeTBa ¢ peuenta u
nekapcTia Oe3 JIGKApeKo NpeAnHcaHMe, XpaHHTenHu Jiobasky, 31u6HO-3LEONEKAPCKH TIPOAYKTH M
LIaM IOaHH.

1IpousgodcHmeo 1 Muvp2ogua ¢ MeOUYUHCKY KOHCYMAMUGH
OCHOBHMTE NPOJYKTOBH FPYIIH, KOMTO C¢ PEalM3upaT OT CErMEHTa ca MIACTHPH, MaplieHH KOMIPecH,
OMITOBE M MapNA.

(m) OuensiBane Mo cOpaBeABA CTOHROCT

Hskou OT axTUBUTE M ITACHBHTE Ha APYXKECTBOTO €€ OLCHABAT M NPEACTABAT U/UIIH CaMO OTIOBECTABAT
IO CIPaBe/IIMBA CTOHHOCT 3a LeNHTe Ha (PHHAHCOBOTO oTuMTaHe, TakuBa ca: a) Ha noprapsma ce 6aza
ONPECICHH TLPTOBCKH H IPYIH B3CMAHWA M 3aABIKCHNA, WHRECTHTIHMM HA NARNOAOWEHHE W 3a
NpoAaxta ¥ PUHAHCOBH AKIHEK 1O clupaBeiMBd croldocT B evanbara; M 6) Ha nenosrapsita ce Gasa
— He()HHAHCORM aKTHBK KATO HMOTH, MallkiH ¥ obopyasaHe.
CnpasepnupaTa CTOHHOCT € LieHarTa, xos70 61 Guna nonydeda rpu npogaxOara Ha aaaed akTHB MM
TIATCHA IIPH NPEXBLPIAHETO Ha [1ACHB B 0OHYaliHa clieNxa MeiCLy HE3aBUCUMM NA3APHNA YYACTHHIYM Ha
Aarata  Ha ouesspasero. CrnpaBeanMpara CTOHHOCT € M3XOMfHA IleHa u ce Oazupa Ha
NPEAIOIOIKEHHETO, He oflepaliuiTa Ne npoaakdara We ce peanuzupa WIH Ha OCHOBHHSA 11a3ap 3a TO3H
AKTHB MJIK MACHUB, MY B CIYYail Ha JUICA HA OCHOBEGH I1A3ap — HA HAlf-M3roAnus Nasap 3a aKTHEA WA
nacusa. KakTo Onpejlene usT KaTo OCHOBEH, TAKA M Hal-HM3rOIHUAT HA3ap ca TAKUBA Ma3apu, A0 KOUTO
LPYIKECTBOTO 3aIbJIKMTENHO HMA JIOCTHI.
Hsmeppanero Ha cnpaBepMBata CTOHHOCT ce MNpaBH OT NO3KUMATA HA HPEANONOKCHHATA M
NPELEHKATE, KOMTO DHXa HANPABH/IM HOTEHLIMANHUTE NMa3apHH YYAaCTHHIM KOrato Te Guxa onpeaesiiu
LEHATA HA CbOTBETHHA aKTHBR WM NACHA, KaTO ¢¢ JOIycKa, ye Te OMxa AelcTBAnY 3a HOCTHIraHe Ha Haii-
A00pa CTOMAHCKA U3r0/id OT HEro 3a TaX.
Ilpy u3MepBanero na cnpaBelsiMBaTa CTOMHOCT Ha He(HMHAHCOBH aKTHBM BMHAIM M3XOAHATA TOYKA €
HPEANOJIOKEHHETO KaKBo O OUIIO 32 Ha3apHUTE YUACTHHLM Hali-N0o6poTo ¥ Hal-epeKTHBHO BE3MOIKHO
H3I03BAHE HA JALCHHA AKTHB.
Hpy:KecTBOTO MNpunara pasiMYHH OLEHLYHM TEXHHKH, KOMTO 6uxa OWIM TMOAXOASHH CIIPAMO
cneurdiixara Ha CbOTBETHHTE YCAOBHs, M 38 KOMTO pasiiojiara ¢ JocTarsyHa 6asa OT BXOAAIIM JaHHH,
KATO C¢ CTPEMM JIA M3MTOJI3BA B MAKCHMAIHA CTeleH HanuvHaTa nyOnnuno sabimonaema vadopmauus v
pecr. — jJa MUHHMM3HPa W3non3BaHeTo na uenabmopaema uHbopmaumsa, To uznonzea M TpuTte
JOITYCTHMH  NOAXO0/4, TasapHHE, NPUXOAHMS M PasXOQHMs [ONXOH, KATO Hal-4ecTo NpUiaraHiuTe
OUEHBYHM TEXHHKM Cd HUPEKTHH WK KOPHIHPAHY KOTHPAHW TIA3aPHH HISHH W NA3aDHT AHATIORH,
Cnpapennupata CTOHHOCT HA BCMMKH dKTMBM M NMACHBH, KOHWTO CE€ OLEHABAT M/HAM OMOBECTIBAT BLB
(pMHAHCOBUTE OTHETH 110 CNIPABEJTHBA CTOHHOCT, CC KATCrOPH3Wpa B PAMKMTE HA CheJHara iepapxus
Ha CAPABEIIMBHTE CTOHHOCTH, 4 HMEHHO!
Hupo 1 — Kotupanu (HekopHrupanu) nasapHH HEHW HA aKTHBEH f1azap 34 HWASHTHYHH aKTHBH WIH
FACHBH;
Hugo 2 — OueHbuHM TEXHMKH, NPH KOMTO CE& H3MON3BAT BXO/MILM JAHHM, KOMTO €A Pasiuuny OT
AHPEKTHO KOTHPAHW LEHMW, HO €4 HPAKO MM KOCBEHO JOCTBIIHHM 32 HabmoAeHHe, BKI. KOTATO
KOTHPAHHUTE LieHH ca 00EKT Ha 3HAYMTEAHH KOPEKIMM; 1
Hupo 3 — OuenbuHE TEXHUKH, MPH KOUTO CE HM3MOM3BAT BXONMIH HAHHM, KOUTO B 3HAUMTEIHATA CH
4acT ca HeHaOmoIaeMu,
JIpy>KeCTBOTO NpHiara W TPUTE HHBA HA CTIPABEANMBA CTOHHOCT. 3a TE3M 4KTHBH M II4CHBH, KOHTO Ce
OLEHABAT MO CNPaBe)IMBa CTOHHOCT BLB (PMHAHCOBMTE OTHETH Ha MoBTapsieMa 0aza, APYXKECTBOTO
NIpaBy MpeleHka KbM JaTaTa Ha BCEKM OTYeT Jaiy ¢ HeoOxonum TpaHcdep B HUBaTa Ha Hepapxus Ha
CnpaBeliMBaTa CTOHHOCT Ha JNaleH aKTHE MM T1aCHB B 3aBHCHMOCT OT pa3nojaraeMHTe M
W3ITOI3BRHUTE KBM Ta3H 1aTa BXOLSILHA JAHHH,
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3 apyxcectroto ca pa3paboreHy BbTPELIHM NPaBUAa H IIPOLEAYPH O H3MEPBAHETO Ha CHPABEIHBATA
CTOMHOCI HA DA3IMYMHTE BHJOBE aKTHBM M IIACHBH, KATO Ljymara paboTa IO OPraHu3sMpaHeTo M
OCLLIECTBABAHETO HA OUCHBLYHMA IIPOLEC C& M3BBLPHIBA OT IVIABHHA CHETOBOJHTEN, KOWTO OpraHusupa
OCHLUICCTBABAHETO HA LEAHS OUCHBYEH HPOUEC, BIUL. KOOPAMHUpAHETO # HaGmopeHuero Ha paborara
Ha HA3HAYARBAHWTE BLHIUHU OLUCHHTENH,

HApyKecTBOTO M3NON3Ba EKCNEPTH3ATA Ha BBHLIHY JIMLCH3MDAHM OLEHMTENM 32 ONpeJeNsHe Ha
CTipaBCAJIMBUTE CTOHHOCTH Ha MMOTHTE, MalluHUTe W 000pyaBaHeHTo. M360pbT HA TAKHBA OLEHUTENH
Ce MNPaBH NCPUOAMYHO, KaTO CE W3INON3BAT CJICHAHMTE KPHUTEPHH: ApHIaraHu npodecHonantu
CTaHAAPTH, NPOQeCcHOHANEeH OIWT K TIO3HAHHS, PenyTanss ¥ nazaped craryc. [lpunoxeHHeTo Ha
OUCHBUHHTE MMOAXOAH H TEXHMKH, KAKTO M W3MON3BAHHTC BXOAMUIM JAHHM 3a BCEKH Ccinyuall Ha
H3MEPBANC Ha CIIPABEIHBA CTOHHOCT, ¢a 0OCKT Ha 3alL/DKHTETHO 06CHKIaHe H KOOPAMHUPANE MENKIY
BLHIIHHUTE CKCNEePTH-OUCHHTENM M (JMHAHCOBHS EeKMM Ha JAPYXKECTBOTO, KAKTO M NpHEMaHeTo Ha
H3/laBAHHTE OLEHMTEICKH JIOKNAAH ~ 0CODEHO 10 OTHOINEHHE HA ChINECTREHHTE NPSANONOKCHHS WU
KpaHHUTE 3aKMIOMCHHR ¥ TIPEIAOKEHHS 32 PasMepa Ha CIIPABERNHBATA CTOHHOCT. DUHANIHHTE OHEHKH
Ha CIIpaBeAaMBaTa CTOMHOCT NOAKEKAT Ha OXOOPEHHE OT W3THIHHTENHHS JUPEKTOP.

Ha parata na Beekd (QuHaHCOR oTueT ChoOPA3HO CYETOBOAHATA IOJIMTHKA HA  JAPYIKECTROTO
(puuAICOBMAT eKn Ha APYHKECTBOTO MpaBi oG aHami3 Ha NpeaBapHTEHO chOpana HirbopMars 3a
JBWKEHHETO B CTOMHOCTHTE HA AKTHBUTE M NACHBHTE, KOUTO NOANCHKAT HA OLEHKH HIIM ONOBECTABAHE
No Crpase/uiMBa CTOHHOCT, 32 THIA HATHYHM JaHHM M BB3MOKHWTE dakrtopy 3a HabmopaBaHuTe
MPOMEHH, M Tipeaara 3a ofo0peHHe TIPEJ M3MLABMTENHUS JIAPEKTOP NOAXOAA 32 H3MepBaHe Ha
CNPaBEeJINBATE CTOHHOCTH Ha CLOTBETHHTE aKTHBH H MAacHBH K'bM Tasu nara. I1pu HeobGxopumocT ToBa
H3PHYHO C& KOHCYJITHPA © HAZHAMCHUTE BLHLUHY OLEHUTEIH,

Pesyarature OT OUEHBYHHA INPOIEC HA M3MEPRBARHE Ha CTIPAaBEIMBATA CTOMHOCT C€ RpeJCTaBAT Ha
OQMTHHA KOMHMTET M HA HE3aBHCHMUTE OJMTOPH Ha APYXKECTROTO,

3a nenuTe Ha OTOBECTABAMMSITA HA CNPaBeJ/IMBATa CTOMHOCT JAPYIKECTBOTO IPYNHPA CHLOTBCTHHTE CH
AKTHBM W NAcHBM ina 0asa TAXHATA CHIIHOCT, OCHOBHHM XapakrepHCTHKH W PHUCKOBE, KaKTO H Ha
HepapxXuyHoOTO HUBO Ha CHPABCJIMBATA CTOHHOCT.

(v) Ilpenenkn pma pEKOBOACTBOTO OT ONpPENENSUI0 3HAYEHHE NPH TNPHAATAHE CUCTOBOIHATA
noanTuka Ha dpyxecrsoro. Kiouoen npHOTH3NTCAHA CYETOBOANN OUEHKH H NPEATOI0KCHHS C

BHCOKA MCCHI'YPHOCT

Arnteepekn uzuucientun

Ilpy onpenesnsade Ha ceraliHaTa CTOMHOCT Ha JNBATOCPOMHHUTE 3aALIDKEHHS XBM IIEpcoHana npu
NEHCHOHUPAHE ¢4  M3NOJZBAHM  M3YMCAEHMS Ha  cepTHdULMpaHd  akTioepM, Oaszdpadu Ha
NPEANONOKEHHA 32 CMBPTHOCT, TEMIT HA TEKYYCCTBO Ha IepcoHana, Obaeuo HHeo Ha paboThy 3annaru
W JIVCKOHTOB (aKkTop, KOHTO NPEANIONOMKEHHS Ca MPELeHEHH OT PBKOBOACTBOTO KATO PasyMHH W

YMECTHH 3a JIDYHECTBOTO,

Hpeouenxa na umomu, mawunu u 06opydeane Ho CHpaAsednnea cmoiinocm

HAPYKECTBOTO € NPHENO Aa U3BBLPLIBA IPEOLCHKA HA HMOTHTE, MAIIMHUTE H 0bopy/ikaneTo oGHualino
Ha nepuojl o1 3-5 ropunu. IlocneaHaTa npeoneHKa Ha HMOTH, MAlIMHK, CHOPBIKEHHS W 06OpyIBaNe ¢
Hanpaseda xbM 31 nexemspu 2015 rogMna ¢ MOMOINTE Ha JHLEH3Wpan oueuuTen. Edextute or
ONpENIS/ICHUTE CNPAaBeHBH CTOMHOCTH Ca BIIIOYMEHH BBR (wiHaHCOBHA OT4eT kbM 31 mapr 2017
roJIMHa KM NPeoleHbYEH pe3epe.

Qbesnenra
DuUHaAnCO8H AKIINGH
[pubnuzurennara onenxa 3a 3aryGu 0T CbMHHTENHH H HecLOMpAeMM B3eMaHUst Ce MPaBH B Kpas Ha

seaxa ¢uuancosa rogdHa. BiemaHuara, NpU KOMTO Ca KOHCTATHPAHH TIOCTOSHHM TPYAHOCTH M
TAXHOTO ChOMpaHe B €[HOTOAHMIUGH TNEPHOZ, HOIEKAT HA AHANM3 MO OTAETHH KOHTPAreHTH W B
3aBUCHMOCT OT KOHKPETHHTE 0OCTOATENICTRBA C& YCTAHOBSBA YaCTTa OT TAX, KOATO € peaiHo cLOupaema,
a oCTaHaigaTra 4acTt 0 HOMHHANla HAa B3CMAHETO Ce [IPpU3HaBRa B OTHECTA 3a BeeobXBaTHUS AOX0O RaTo
zaryBa oT obesneHka.

[lonurrkaTa Ha JpYECTBOTO 3& OCHIYpsBaHe Ha CHOMpPaeMOCTTAa M OHCHKA Ha ofesueHKara Ha
B3eManHATa € 6a3upana Ha CINeIHUTE IIpABKNA;
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a) 3a KNWEHTUTE — TbPryBalld ¢ OOJHHYHMTE 3aBEACHMA 33 WUHAMKATOP 3a o0e3lEeHKA ce CUWTA
npocpoune Hag oOUuaHHuKs KkpearTen nepyuoa ot 270 nny;

0) 3a knMeNTHTe — TBLProBUM Ha €APO W PHUTel) nasapa 3a MHJMKaTOp 3a 00C3UeHKa ce cuuTa
npocpourte Hay ofuualnus kpenuren nepuoa ot 45 axu. Ilpu npeueHxata Ha chOHpaeMoCTTa Ha
B3EMaHMATE PBKOBOJACTBOTO NPABM AHANIM3 HA LANATA GKCIOZHUMA OT BCEKH KOMTpAareHr, HEroBOTO
(prHancoBo CHCTOAHHE, BE3MOXKHOCTHTE MY 33 MCHCPHUPAHE M TIPHRNKMYAHE HA (HHAHCOBH PECYPEH « C
OIJIe/l YCTAHOBABANG HA PealHaTa BL3MOKHOCT 32 chOMPaHETO MM, a He CaMO Ha HMBO NPOCPOYCHH
MHIMBUIYARHH BIEMaHHA OT KOHTparedTa. PasMepbT Ha obesHeHKara ce W3vHCHgBa Ha MHAMBUAYaNHa
fasa, NpH npuiaraHe Ha METOJMA HA JHCKOHTHPAHMTC NAPWYHM NOTOUH, C JHCKOHTOBA HOPMA,
onpejeaeHa Ha 0aza LeHaTa Ha NPUBICUEHHA pPECYPC HA JAPYXECTBOTO, KOPUTMpaHa CHpsSMO
YCpeAHeHaTa HeTHa J0XO0AHOCT, B3eMAHNATa HAN HacTTa OT TAX, 38 KOWTO PBKOBOACTBOTO IIPELISHABA,
Ye CHHICCTBYBA MHOIO BMCOKa HECHIYPHOCT 3a CLOUpaHETo ¥m W He ca obezneyeny, ce obeslieHspar

no 100%.

MGHTGDHGHHH 3AanaCid

I3 kpags Ha BcKa (QHHAHCOBA TOAMHA JAPYKECTBOTO HM3BLPIUBA [PEie)] Hi CLUTOHHHMEID M

H3MOJE3BAEMOCTTA HA HAIHYHHMTE MaTepHannure 3ailacd. llpu ycranossBaHe Ha 3anacu, 3a KOWTO

CBILECTBYBA BEPOATHOCT Aa He OLAAT peanM3HpaHu 10 TAXHATa OanaHCOBa CTOWHOCT B CEABAIIHTE

OTYETHH NEPHOAH, APYKECTBOTO I'M o0e3leHaABa A0 HETHA peaH3upyemMa CToHHOCT. 3a Ia onpeaeiy

Jaju KbM JaraTa Ha (HHAHCOBHA OTHET CA HANMYHH TAKHBA 3aracH, PHKOBOACTROTO aHanusMpa

0OPBINAEMOCTTA HA MATCPHATHHTE 3ArACH, KATO NMPHEMAa MHHMMANEH NPOLEHT Ha 0BpPBILaeMOCT, Mojl

KOHTO MaTepHalnHUTE 3anacH IOJUICKAT HA nperte) 3a obesuenka. OCBeR TOBa, AHAMILT BIUIIOYEA

CheaHuTe AeHCTBUA:

e (u3MUECKM ITPersie Ha MaTepHaliHHug 3anac;

*  KOHCYATAIMH C OTTOBOPHMILA HA CRLP3AHUTE ¢ NPEAHABHAUCHHETO Ha 3anaca JIMPeKLMH;

*  [IPCANONEHHME OTHOCHO OBACHIOTO M3MOA3BAME HA 3AIACHTE B HANPARJICHHATA: BJlAraHe B
NPOM3BOACTBOTO, Npolaxba Ha 3araca MM TIOBWIIEHA BEPOSTHOCT OT HEHM3MON3BaHe (JIKNca Ha
NOJIE3HOCT) Ha 3anaca B OLICIUE NOpaaM BICGILEHM NOKA3ATENH, HENMPUIONHMOCT W/KIH H3THYALL
CPOK HAa MOJHOCT;

» chbupane na nHdopMaLus 3a DOCNEHA Ta3apHa LeHa Ha APoGIeMHHTe 3anacH.

Pazxodu npu npoussodcmeo nod karayuniem

Pasxoaute noj NpoM3BOACTBEH KalalUTeT Ha APYHECTBOTO BKIIOUBAT OOLIONPOU3BOACTBCHH PA3X0OaH,
TeHepHpaHn 11pes3 NepHoJM Ha HEHATOBAPEHOCT HAa MPOM3BOJCTBEHMTC MOLIHOCTH, NLIDKAUH CE HA
M3BBLPUICHH PEMOHTH, KakTO W PA3XOAM, 110/ O{PEAeISHO 0T PBKOBOACTBOTO (Cllel HanpaseHu
AHANTM3K) ONTUMAJIHO HATOBApBAHE HA NPOM3BOJCTBEHM MOILHOCTH M BB3BPLIAEMOCT HA
WHBECTHLMMTE B TAX, HPH NPOAYKTOBA CTPYKTYPa Ha MPOM3BOACTBOTO, MpHeTa 3a obuuaiiHa. [Ipes
bpBOTO Tpumeceune Ha 2017 r. axTuuecky peanusupanuar obeM NMPOU3BOJACTBO HE Ce OTIJIOHABa
CHUIECTBEHO OT OnpeAesieHHs ob0eM KaTo HOPMAlieH NPOM3BOJACTBCH Kanauurer (npes IbprOTO

TpumMeceyne Ha 2016 r.: cbio).
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3. HPETIEA HA OCHOBHMTE PHCKOBE H HECHI'YPHOCTH, IPEJX KOUTO E
M3IPATELL EMUTEHTDLT IIPE3 OCTAHAJIATA YACT HA PHHAHCOBATA I'OJANBA

Hp}’}l(@CTBO’l’O H3BBPLUBA ,ZleﬁHOCTTa CH B CceKTOp, KOHTO € CHANO KOHKYpPCHTCH. PelTyTallHHTa Ha
,Z],py)lcecl‘noq‘o MOMN© IOa 6’1:1],8 3aCeTHaTa OT HCBApHA MM TIOABCHKAAlAa r«md)opmaunﬂ B JIpccara.
JpyKeCTBOTO € 3aBHCHMMO OT OfoOpenusTa Ha pPeryjaTOpHMTE OpraHd Bh3mokna € npomsHa B
3aKOHOAATE/ICTBOTO, perymupaito OM3Heca Ha }Ip)’}l{CCTBOTO, a TOBa MOXC na JIOBCAC A0 CRBCHTYARHO
YBCIMHEHHE B PASROUMIE 38 CLASBAHC MY WIMCKBAHMATA HAM 14 OKAMEe Apyr edexT BRpXY HErOBUTE
olepauny. HacT o1 npHXoAHTS Ha JIPYKCCTEOTO, NO-CHCUMAIHG B Bhilrapus, SaBHCHL U1 BRAMBAHEC TV
Ha& JICKapCTRaTa Ha llpy}l(eCTBOTO B pel’]M6prHHTC CIHICHHH. n]JOHBBO,[lCTBGHHTC CLOPLIKCHHA H
liponeck Ha JIpym®ecTrOTo ca TIPEAMET HA CTPOrM M3MCKBAaHMA W 0mo0peHMs 0T CTpaHa Ha
perynaTopHHTe OpraHd, KOMTO Morar Ja 3aDaBgT WM TNIPeKLCHAT oncpauuute Ha JlpymecTBoTo.
BramoxxHocruTe Ha ﬂ;py){(eCTBOTO Aa rnaiga AUBWACHTH 3aBHCAT OT peanua Cl)aKT()pl’l H HAM& HHUK4aKBa
rapaHumA, 4e npe3 RajeHa rojuHa To Ie MOXE Ja NNaTH AMBHAEHTH B ChOTBETCTBHE CBC CBOATA
JAWBUACHTHA NOJIMTHKA. ,pr}KECTBOTO € H3J0XKEHO Ha OMNepaTHBCH PUCK, xoltro e NPHCLIL Ha HErQBUTE
busnec petivocTy. JpyKecTBOTO ce NOAYHHABA HA MHOXKECTBO 3AKOHH M peryiaMeHTd B obnacrra Ha
OUAZBAHC HA OKOJIHATA CPeid M 3APABOCIOBHUTE W 0e30MaCHM YCNOBHS HA TPYA U € HIJIOKEHO Ha
IOTEHMAIHY  OTFOBOPHOCTH, CBLp2auH ¢ okonnata cpepa. Copebuyu  criopone Mau  JPyrd
M3BBLHCBACOHM HpOLIeKYPH MM JEHCTBHA MOraTt Aa uMmat HeOnaronpustred ediekT Bupxy OW3Heca Ha
,pr}KCCTBOTO, (I)HHE!HCOBOTO MY CLCTOAHHE MM PEIYATATATE OT HErQBUTE ONICPALIHH.

Puckose, cebp3anu ¢ buirapus u apyrute nasapu, Ha KouTo JIPpyKecTROTO onepupa

MakponkoHommyeckara cpena, nmo-cneuuanio B bwuarapus, Pycus v Yipalina, oxkasga chliecrsed
edexT BHPXY onepauuure Ha JIpy)eCTBOTO M HErOBaTA NOZULIMA. [TONUTHYECKATA B UKOHOMHYECKATA
obcraoska B buarapus uma cbluecTBeH eeKT BBPXY onepaiure Ha JPYXECTBOTO M HEroBoTO
(unancoBo cheToAHMe.

ITonutyyeckata M MKOHOMMYECKaTa OOCTAHOBKA HA CKCTIOPTHUTE Mazapu Ha JIpy)XecTBOTO okassa
CHUIECTBEH eeKT BLPXY OnepauuTe ¥ MHAHCOBOTO MY ChCTOAHKE,

Puckope, cpbp3anu ¢ Obarapckara npapHa cHCTEMa
Pazsusamnre ce 3aKOHOAATENICTBA B HAKOH OT ABPAKABUTE, B KOUTO JIpYIKECTROTO NPOABA MPOJYKTHTES
CH MOrar Ja NOBJAMAAT HETATHBHO BLPXY ACHHOCTTA MY B TE3H ALPHKABH.

Pucxone, cpbp3anu ¢ BaIYTHH KypcoBe M aelicTeaiusa B brarapua sanyres Gopi.
Tokysanero Ha panbuHUTe pasnopeabi Moxke 1a Objle HESACHO M JAHBLUHUTE 33KOHW M paznopenbm,

OPHNMKEAMH cHpamo JpyxecTBoTo, Moxe fa OBIAT HIMEHEHH.
Banyren puck

ApyXecTBOTO M3BLPILBA CBOSATA JGHHOCT MpH aKTHBEH OOMEH ¢ YYXKAECTPAHHW JOCTABYMIM M
Knventd. Tlopagy ToBa TO € M3J0XKEHO HAa BANYTEH pHCK, OCHOBHO CHPSIMO HIATCKHA JONap.
JpyxecTBOTO JOCTABA YacT OT OCHOBHMTE CH CYPOBMHM ¥ MaTepHalld B INATCKH JonapH. Bamyraust
PHCK € CRRP3aH ¢ HEraTHBHOTO ABMMKEHME HAa BANYTHHMA KYpC Ha HIATCKHA AGRap COpaMo OBATApCKUs
neB Tpu ObAclMTE CTONAHCKU ONEepaLyy, MO NPH3HATHTE BATYTHM AKTHBH M MACHBM, H OTHOCHO
HETHHTE UHBECTHUMH B YyZKNeCTpaHly apyxecTsa. (OCTAHANATA YACT OT ONEPALHHTE HA JPYKECTROTO
oOHuaitHo ca JeHOMHHMpaHu B Gbarapcku nepa w/mmu B eppo. OGuuaiino JIpyKecTBOTO peanusupa
CBOATA NPOJNYKUMA B 4ykOMHA B €BPO W IO TO3H HAYMH CIHMHUHMPA BANYTHHS PHCK, CBBP3aH C
obe3sleHKara Ha MECTHHTE BANYTH. 32 KOHTPOJIMpPAHE Ha BATYTHHS PUCK B APY)KECTBOTO MMA BHECAECHA
CHCTEMa Ha MUIAHMPAHE Ha JOCTABKHTE OT BHOC, 3@ NPOoAaKOHTE BBB UYM(IECTPaHHA BANyTa, KaKTO H
NPOUERYPH 33 €XEeNHCBHO Hab/ojeHne Ha ABWKEHWATA BBB BANYTHHS KypC Ha IMATCKHA HOJap M
KOHTPOJI BhPXY NPEACTOAULH MJTATIAHHS,
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Kpeauren puck

KpeauTes ¢ pHckBT, NpH KOHTO IJIHEHTHTE Ha JAPYXKECTROTO HAMA Na 6'bAaT B ChCTOSHME Ja M3NaTAT
M3UAN0 U B OOHYAHHO NpPEABMACHHTE CPOKOBE ABIDKHMHTE OT TAX CYMH NO THPrOBCKHTE B3eMaHMs,
Ilocnegnure ca npeACTaBEHH B OTYETA 338 (PMHAHCOBOTO CHCTOSHHE B HETEH paszMep, clief fpHUchasane
Ha HaYHCIeHHTe 00e3CHKH N0 TPYRHOCHOupaemMy BieMatus. Takusa 06e31eHKH ca HANPABEHH KBICTO
M KOrato ca 6unu nanuue cuOuTHs, naeHTHruupaly 3arybu oT HeChOHPAEMOCT CHITIACHO peiileH
onuT. B CBOATA THProBCKa NPAKTHKA JPY)KECTBOTO € TIPHAAralo pPazlHYHH CXeMH Ha JIHCTPHOYIu,
JOKAaTO TIOCTUIHE Ceraliua e(exkTHBeH noaxoj, ckobpazeH c MazapHata ofcraHoBka Ha pabora, ¢
pazHooOpasHWUTE HayMHM Ha IuiallaHe. Jpy:KecTBOTo paboTH C KOHTPAreHTH C HCTOpMs Ha
B3aMMOOTHOIICHUSTA H& OCHOBHHMTE CH 11a3apH, KaTo CH HapTHHPa ¢ OBAFAPCKM U WYKECCTPAHHM
JIMUEH3UPaHT THProBuK Ha nekapctea. Paborara ¢ H30K u nppxaBHHTe GOTHHUYHM 3aBEACHHS CBHINO
W3HCKBAT NOMUTUKA HA OT0MEHH Hjlalianyg. I3 To3H CMHCHI HE3aBHCHUMO, Y € HAJIMLE KOHUEHTpaLiis
Ha KpEOMTEH PHCK, TOH Ce KOHTPOJMPAa NOCPEICTBOM NoaGop, Tekymo HabmoleHHe BLpXy
JIMKBHIHOCTTA H (pUHABCOBMA CTAOMAKHTET Ha THPrOBCKHTE ITAPTHBOPH, KAKTO U NMPAKA KOMYHHKALMSA C
19X # ThPCEHE Ha OLP3U MEPKH NPH IMEPBH HHAKKATOPH 3a npobiieMH.

JInksnue puck

JIMKBHAHMAT PHCK Ce M3pa3sBa B HETaTHBHATA CUTYAUMS APYJIKECTBOTO A3 He Obje B ChCTOAHHE 1a
HocpentHe 0e3ycloBHO BCHUKM CBOM 33LJDKCHHsS CHITIACHO TeXHWS naaex. JpyecTBoTo reHepupa U
NOAABLPIKA AOCTaThUeH ODEM Ha JMKBHAHH CPEACTBa. BbTPeileH M3TOUHMK HA JTHKBHAHM CPEACTBA 3a
OPYKECTBOTO € OCHOBH&TA My CTOIAHCKA BEeHHOCT, reHepHpalla NOCTATHYHH OTIePATHEHH TIOTOIH.
Bonu u3Tounniy Ha gunancnpane ca HankuTe 1 ApYrd noctosHHy naptHeopu. C uen uiompade
CBEHTYaNHHs JIMKBHACH PHCK, APYKCCTBOTO paboTH CbhC CHCTEMa OT ANTePHATHBHH MEXaHM3MH 3a
NEeHCTBME M TIPOTHO3M, KPaMHMAT edexT OT KOeTO € NOANBKAHeTO Ha 1o6pa JAWKBHEHOCT,
PECTIEKTHBHO cMocobHOCT 3a MHaNCHpaHe Ha CTOraHckaTa cu AeiHocT. ToBa ce OMbNBa OT TEKYINO
nabmoneHHe Ha NAJICAKUTE HA AKTUBUTE H NACHBUTE W KOHTPON BLPXY H3XOAALIMTE TAPHYHH TIOTOLH.

Puck na muxBOHOCHH HAapHIHn NOTOUH

B cTpykTypaTa Ha akTMBHTE HA JPY)KECTBOTO JUXBOHOCHHMTE aKTHBH €A NPEACTABEHH OT MAPHYHUTE
CpellcTBa M TNPENOCTABEHH 3aeMM, KOMTO ca ¢ (ukcHpad Juxeen npouent. Ot apyra crpana,
NIPUBJICYEHUTE CPEACTBA Ha IAPYKECTBOTO 1104 (HopmaTa Ha IBATOCPOMHH H KPAaTKOCPOUHM 3a38MH ca
06HualiHo ¢ npoMeHIHE NuxseH rpoueHT. Tosa 06CTOATEICTBO YACTHYHO NOCTABA TAPUHHMTE IOTOLH
Ha JPY)KECTBOTO B 3aBHCUMOCT OT JuXBeH puck. ITokpuBaHeTo Ha TO3M PHCK Ce MOCTHra Mo Jea
HA4HHA: a) ONTHMH3HMPAHE HA HATOUHMLWTS HA KPEAWTHH PECYpCH 3a IIOCTHIaHe HA OTHOCHTEHO HO-
HHCKA HEella Ha MpHBeuelTe cpenctnn; 6) komOupana CTPYKTYPa Ha CAMHTC NHXBCHH MTPOLCHTH N0
KPEJINTUTE, KOATO CHABPHKA JiBa KOMIIOHEHTA — IOCTOSHEH W IPOMEHAMB, CHOTHOLUGHHETO MEXIY
KOMTO, a ¥ aBCOMIOTHATA MM CTOMHOCT, MOTAT /Id Ce NOCTHIHAT Y NOAILPXKAT B GlaronpusTeH pamep
3a JIpYKecTBOTO. [loCTOSHHATA KOMMOHEHTA € ¢ OTHOCHTENHO HUcKa abcoilloTHa CTOHHOCT M
MOCTATREYHO TOJAM OTHOCHTENEH Ayl B 0OuIMg JiuxseH npouent. Tosa ofcTosrencTso npemaxsa
BEPOATHOCTTA OT 3HAUHTETHA TIPOMIHA B JIMXBCHUTE PaBHMILE HPH EBEHTYAIHA AKTYAIH3ALMSI Ha
[POMEHIMBATA KOMIIOHEeHTAa. Taka ce MMHMMU3HPA M BEPOATHOCTTA OT NpoMsiHa B HebjaronpusATHa
[I0COKA Ha HapHyHHTE foTouy. PukoBogeTBOTO Ha MpyskecTsoTo Tekylno HaGmiopasa W aHalIM3Kpa
HEroBATA eKCHO3HLIHA CPIMO MPOMEHUTE B JUXBEHHTE paBHUa, CUMYAUPAT Ce PasivuHH CUSHAPHH
Ha pefpuHaHCcHpaHe, MOJAHOBABAHE HA CHINCCTRYBAILM NO3ULIMK M anTepHaTHBHO (Gunadcupane. Ha 6aza
H& TE3H CLEHAPHH Ce H3MepBa edexThT BLPXY (QHHAHCOBHA pe3ynTaT M COOCTBEHMS Kanuran ApH
FIPOMSAHA ¢ ONIPEREICHH TIYHKTOBE WIM NPOLICHTH. 32 BCAKA CUMYJIANMSA, eHO W Chillo NPeanoimkeHe
34 NPOMSAHA HA JIKXBEHHA NMPOLSHT Ce NMpHIara 3a BCHMKH OCHOBHH BanyTH, M3uucneHusTa ce npaBar 3a
3HAYUTEITHUTE JIMXBOHOCHH TTO3HLIHH.
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Mudopmanms 3a OCHOBHWTE XapaKTEPUCTHKU HA CHCTEMATA HA BLTPCLICH KOHTPOJ, NPWNAraHu oT
HAPYJKECTBOTO B NPOLECA HA W3roTBANE HA (DMHAHCOBUTE OTUETH

Cropes 6BIFapckoTO 3aKOHOJATENCTBO PHKOBOACTBOTO CJE/IBA Aa W3FOTBA JOKNAJ 33 HeHHOCTTa,
KaKTO M (JMHAHCOB OTYET 3a BCAKa (MHAHCOBA TOJIMHA, KOWTO Ja aBa BIAPHA M YECTHa NPeicTana 3a
GHHAHCOBOTO CHLCTOSHME Ha JPYKECTBOTO KbM Kpas Ha TofIMHata, 33 (PMHAHCOBUTE PE3YITATH OT
HeHHOCTTa M 3a DapHYHMTE IIOTOHMH B CBOTBETCTBHE C MPHAOKUMATA CUETOBOAHA paMKa.
OTroBopHOCTTa Ha PLKOBOACTEOTO BKIOYBA M OpUNIaraie Ha CHCTeMa 3a BhTPeElicH KOWTpo) 3a
NpeJOoTBPATHBANE, PA3KPUBANE U M3TIPABAHE HA FPEINKU H HEBEPHM HM3TMIKCHHMS, NOTTYCHATH B Pe3YNITAT
Ha JIEHCTBMA Ma CucTOBOAHATA cucTeMa. B3 Tazu BpLIKA PBKOBOACTBOTO CHA3Ba CIHCGAHHTE OCHOBHH
NPHHUMOM B CBOATA ACHHOCT: NPUABLPIKAHE KbM ONpeflesieHa YAPABACHCKA W CUCTOBOJHA TONNTHKA,
OMOBECTABAHA BLE (PUHAHCOBMTE OTYETH; M3BLPIIBAHE Ha BCHMMKH OUEPALHH B CHOTBETCTBHE CHC
3aKOHOBUTE M HOJN3AKOHOBH HOPMATHBHHM 4KTOBE; OTpa3fBaHe HA BCHUKY CHOWTHS W ONepauuy
CBOCBPEMEHHO, ¢ TOYEH Pa3sMep Ha CYMHTE B NOAXOMALIMTE CMETKH M 33 ChOTBETHHA OTYETEH NEpPHOJ,
TaKa 4e Aa NO3BOJAARAT HAFOTRIHETO HA NHHAHCORUTE OTUETH R CHOTRATCTRME C KOHKPETHO 3a/1a1eHaTa
CUETOBCAHA PaMKa;, CHA3BaHe Ha INPMHLMNIA Ha IPEANa3NHBOCTTE MPH OLEHKATR Ha aKTHBHTE,
MACHBHTE, MPUXOJHTE ¥ PA3XOAHTE, YCTAHOBABAHE M NPEKPaTABAHC HA W3MAMHM M IPEUIKH; NTBIHOTAZ M
NPABMIHOCT HA CHETOROAHATA HHQOPMALMA; W3rOTBAHEC HAa HaAeXKAHA (MHaHCOBA HWHQOpPMALNL;
NPUABPKAHE KbM MEXKIYHaPOAHUTE CTAHIAPTH 3a (hMHAHCOBA OTHETHOCT W CMAazBaHe Ha TIPUHIIMNA HA
AeficTBallo npeanpusTue. IIpes oTyeTHHS HepHO] He ¢a HACTBLIUAM MPOMEHH B OCHOBHUMTE MPHHIUITH

Ha ynpasneHue Ha JipyKecTroTo.
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4. BAJKHHN CLBHUTHA HACTBIIMJIM IIPE3 2017 TOAUHA U TAXHOTO BIHAHHE
BbLPXY PE3YJITATHTE BbB ®PHHAHCOBHS OTUET

Ha 2 eepyapu 2017 r. Meanka AJl nyGnukyea cneHara BbTpeniHa WHGopManus:

A0:

3AMECTHWUK ~ MNPEACESATENS HA
KOMWCHATA 3A DUHARCOB HAA30P,
PbKOBOZEL YMNPABAEHWE

“HAA30P HA MHBECTULIMOHHATA AEWHOCT”

Ha ociopanmne yun, 100 k., an. 1, ot 3MNUK BW yeegomssame, dve Ha 31.01.2017 rog. Ha oCHOBaHWe
Un.262n v on. or Toprorckust 3akoH “MEAWKA™ Af, npeobpasyealie ce apyxectso, n “COMAPMAY AL,
npueMaue Apyxecrse, ca Cckmoynnuw Jorosop 3a npeo6GpasyBaHe uype3 BaueaHe. C  goroeBopa 33
npeobpasyBaHe 4pes BAMBAHME CE YpexAa HauWMHBLT, N0 KOWTO We CEe M3BbPUIM NpeobpasyBaHeTo upes
BAMBaHe Ha "MEOUKA" Afl 8 “"CO®APMA” Afl, v NpOU3TUUYALLMTE OT TOBA NOCAEAMALM 33 npeobpasysalloTo
Ce U 3a NPUeMallioTo ApyxecTBo. CnpasejnvBaTta LueHa Ha akuuuTe Ha ydacrealyure B rpeobpasyBaHeTo
APYXeCcTBa € ONPeAEenieHa Bb3 0CHOBA Ha oDLONPUETU OUeHbYHW MeTogn. Bb3 ocHOBa Ha cnpaBeanusarta
HEeHa Ha aKuHKTe Ha yqacTBalmTe B NpeobpasyBaHETO APYXKECTBA Ce QopMMpa CLOTHOWEHKE Ha 3aMAHa oF
0,9486, xoeto o3HavaBa, ye eaHa akuusa Ha npeobpasyBalloTo ce Apyx¥ecTteo “MEOWMKA” Al crieasa aa ce
3ameHn c 0,9486 akuun Ha npuemauoTo apyxecteo “COMAPMAY Afl. [Opywecrsara ca HasaHauywny
NPOBEPUTENU, YMETO 3aKNnYerne e HeobXoaMMo Mpeay NojaBaHe Ha LOoKYMeHTHTe 3a npeobpasysade B
K@H. KbM Hacroslima MoMeHT 3aM.-npeacenaTensaT Ha KoMucus 3a (UHAHCOB HaA30p, pbKosogel
ynpaeneune ,Hagsop Ha uHBECTUUMOHHATa ASWHOCT” He e u3gan ofobpeHue no udn. 124 ot 3MNMHK Ha
AOroBopa 3a npeobpasyBade, Ha JOKNAANTE HA YNPABWUTEAHUTE OPraHun Nno 4A. 262¢ or ThProsckus 3aKoH
W Ha AoKNnaja Ha rpeseputens no 4, 262M oT TbpProBCKKA 3aKO0H,

C yBameHue,

Croitvo MaHres -
M3nbanuTeneHd AMpekrop
Ha ,MEOWKA” A0;

Ha 14 despyapu 2017 r. Meanxa AJ] nybnukysa caesnara purpenina vHQOPMALHS:

Ha ocHoBawme un. 100k., an. 1 or 3AMNLK, Bu yeenomsaeame, ye Ha 13.02.2017 roa. [JorosopwT 3a
BAMBaHE, KaKTO WM AOKNAfUTE HA YNPABUTENHWTE OpraHy Ha yJacTBawiuTe B NpeobpasyBaHeTo ApYKecTBa
1o 4i, 2621 OT TLProBCKKWS 38K0H 1 A0KNAAA Ha NPOBEpUTens no 4, 202 oT T3 3a npeobpazypaHe upes
BnnBaHe mexay ,CODAPMA” AL, rp. Codun, EMK B31902088 u ,MEQUKA” AL, rp. Codua, EMK 000000993
Ca BHEeCeHKW 2a ofobpeHne B KOH Ha ocHoeaHue 4n. 124, an. 1 oT 3akoHa 3a NyGAWUYHOTO fIpeanaraHe Ha
U{eHHW KHMXa. B pe3ynTaT Ha BAMBAHETO USNOTO UMYLIECTBO Ha ,Meonka” Al we npeMude kb ,Codapma”
All v nocnegHoOTO Lie CTaHe Heros nNpasonpueMHUK, Meanka” Afl we ce npekpaty 6e3 NMKBUAALKS.

B pe3yntat Ha BAMBAHETO BCUYKM aKUWOHEpPM Ha npeobpasyBalloTe Ce Apyxecrso ,Meauka” Afl, ¢
nsKMYeHne Ha npuemawoto apyxectso ,CotapMa® Afl, KOeTo CbLLO € akuMoHep B NPeobpasyBallloTe ce
APYXeCTBO, wWe NpruaobkaT akuuu oT kanutana Ha ,CodapMa” AL W We CTaHaT akuuoHepit B Hero. Cpeuwy
BCAKA efHa CBOA akuka ot ,Meaunka” Afl BCEKM aklMoHep Ha APYXEeCTBOTO Ha OCHOBaHWe un. 2616, am. 1
o7 THprosckust 3akoH we npugobue 0.9486 axumu oT KanwTana Ha ,Codapma” AL, BcuukM ocraHanm
ycnosus no npeobpasysaHeTo ca onpeaenen B florosopa 3a npeobpasyBanHe,
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M3nbarurenexr aupekrep:
Cro#ivo MaHres;

Ha 22 gerpyapu 2017 r. Menuxa AJl nybaukysa ciegnara BLTpelHa HHQOpMAaiua:

Ao

KOMKCKA 3A OMHAHCOB HAASOP
e

OBLIECTBEHOCTTA

OTHOCHO: 3anuuasaHe Ha THProBCKo ApyXecTso MEOWKA 3APABE" FOO[ - mbliepHO APYXECTBO HAE
LMEANKA” AL

YBAXAEMW MOCNOAA,

C Hacroauworo By yeBepomsasame, e NpuKAOYM NPOUZBOACTEOTO NO JIMKEWAALMA Ha ThbProBCKO APYXECTBO
~MEOVKA 3APABE” ECOJ (B nvkenaauma}, EMK 130572271, ALUIEPHO APYXEcTBO Ha ,MEANKA” ALl

3anvuyaBaHeTo Ha TbprosBeko apywecrso MEAWMKA 3APABE”Y EOQO[ (8 AvKBUAaUMA), € BNUCAHO B
THProeCKMA PErncTupR NPpY Aredunara rno BonceanusaTa Ha 22.02.2017 r.

C yBaxeHue,

CTo#vo NaHres -
M3mbnHUTENREH AUPEKTOD
Ha Meawnka” ALl

Ha 22 mapt 2017 r. Meanka AJ] mydnukyea cieasara Bbrpetitia uHopMaLus;

H0:

KOMUCKUATA 3A PMHAHCOB HAA3OP,

YMPABNEHUE “HAL30P HA MHBECTULMOHHATA JEWHOCT”
AOo:

BLACAPCKA ©OHAOBA BOPCA” Al

[0

OBUIECTBEHOCTTA

Ha ocHosaHue wi. 100k., an. 1, ot 3NAUK Bu yeenomsaeame, 4e Ha 20.03.2017 roa. ,CODAPMA” Af, rp.
Coduma, ENK 831902088 w ,MEAWKA” AR, rp. Codwms, EWK 000000993 noanucaxa [OMBIHWUTEAHO
cnopasyMeHue KbM [loroeopa 3a npeoBpasysaHe upe3 BAWBaHe cnopeg ykasadus oT KOH. Bouuku
AOKYMEHTH we 6bJaT BHecenu 3a ogobpedme B KOH Ha ocHosBanue 4a. 124, an. 1 oF 3akoHa 3a
NyOmYHoTO NpeanaraHe Ha UeHHM KHWXa Cnej W3roTBAHE Ha JoKAad OT He3asuCHM MPOoBepHTEn.

B pe3yntaT Ha BAMBAHETO BCMYKKW aKLWMOHEpPHM Ha npecbpasyBawloTo ce ApyxecTso ,Meawka” A, ¢
U3KMIOYEHNE Ha ApueMalioTo gpyxectso ,Cocapma® All, KOETo Chlle € akuMoHep B ApeobpazyBallloTo ce
APYXECTBO, Wie NPULoBUAT akumu oT kanurana Ha ,CodapmMa” ALl v We CTaHaT akuuoHepu 8 Hero. Cpeuty
BCAKA eAHa CBOA akuuA ot ,Meauxa” Afl Bcekn akuMoHep Ha APYXECTBOTO Ha OCHOBaHMe ua. 2616, an. 1
OT TBProecKMs 3aKoH we npugobue 0.8831 akuwn oT xanutana Ha ,Codiapma” Afl. BCuuky ocTaHanu
ycnoeus no npeobpasysaHero ca onpeaeneny 8 Jorogopa 2a npecbpasyBaHe.

C yaxeHue,
Crolivyo MNadres

/V3TbnHUTENEH AupexTop/
~Meaguka” A
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5. 3AADBJKEHNSA 3A BAHKOBH 3AEMH

HHBBCTPIU,I/IOHHH 34EMH, B T Y..
- ()b.t’l&'OCjJO‘fHG yacm

- KPOHIKOCPOYHA HAChH!

31.03.2017 31122010

Kparxocpounn 6ankopn 3aemu - GaHkos opspapadt - -

O6mo

BGN 000 BGN 000
427 565
151 220
276 276
427 496

Kum 31 mapr 2017 roauna Apy:KeCTBOTO HMA CKIAIOMEN JOTOBOP 34 OaHKOB OBLPAPAdT B €Bpo Npu

CNSAHHTE YCIIOBHA:
Jorosopen pazmep na xpeguTa:
IManenc:

JinxBen rpoueHT:
Obesneyenue:

Lien Ha kpegura:
banancona croinoct:

293 xun.m, (150 xu1.e8po)

30 anpun 2017 r.

1 mec. EURIBOR + 2,75 nynkta

AKTUBH CHC CACIHNTE GANAHCOBH CT-CTH!
MaIuHHK ¥ obopyisane: 560 xui.ne,
0B0pPOTHY CpeCcTRa

Hama (31.12.2016 r. - Hama)

Kom 31 mapr 2017 roausa Apy>KecTBOTO MMa CKIIIOMEH JIOFOBOP 38 MHBECTHIMOHEH KPSIUT

B €BPO IIPH CIEGAHNTE YCIIOBHS
Jorosopen pasmep Ha KpeauTa:
Ilapex:

JIuxBeH npoueHT:
Obesrieuenue:

Llen na kpeaura:
Banaucosa crofinocT:

565 xmn.eppo

25 oxromepu 2018 r.

1 mec. EURIBOR + 3,9 nyukra

LIeX 32 NPOM3BOJACTBO HAa FOTOBH JIeKapcTBeHH HOPMH —
1,562 x. nB. 6anancoBa CTORHOCT B 3aN0I BBPXY
B3eMaHHs

PEeKOHCTPYKIMA Ha TPOH3BOACTBEHH NOMELICHHA

427 x. nB. (xkpM 31.12.2016 r. — 496 x. nB.)

KoM 31 mapr 2017 roauna Jpy:KecTBOTO MMa CKAIOUEH JOIOBOP 33 PEBOJBHPALI KpeauT, obesneyanall
M31aBaHeTO Ha DaHKOBH rapaHLIMK B JIeBa [IPH CIEAHUTE YCIIOBUA!

Jloroeopen pazmep Ha KpeguTa:
Hanes:

Jluxseu npouen:
Obesneuenne:

Llen Ha kpenuTa:
BanancoBa croiiHOCT:
Hzpanenu 6aHxoBU rapanumu:

100 xur.ng.

25 ampun 2017 r.

1% roniIHO RBPXY pazMepa HA BCAKA FapaHIHs
AKTHBH CbC ClIeJHHTE 6alaHCOBY CT-CTH:
MallliHy ¥ obopyasane: 560 xunas.

uzjaBaHe Ha OaHKOBH rapaHiiy

Hama (31.12.2016 r. — usma)

19 xu. an. (31.12.2016 r.: 19 xun. ne.)

Kubm 31 mapt 2017 roguna Apy»ecTBOTO MMa CKIIOYEH PAMKOB JOTOBOP 110 MEXKAYyHApoaHa
KpeJUTHA KapTa B JIeBa NPH CHEAHUTE YCIOBUA:

JloropopeH pasMep Ha Kpeaura:
[Tapex:

JIuxseH npoueHT:
Obesneuenue:

Ien Ha xpenura:

banancosa croiinoct:

40 xun.ns.

31 apryer 2017 1.

17,8 mynkra

HAMa

00OpOTHH cpeacTBa

Bama (31.12.2016 r. — Hama)
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MEJAUKA AJl
ONOBECTABAHE KbM MEXAMHEH MHJIMBHYAJIEH OTYET K'bM 31 MAPT 201

6. CBLP3AHH JIUIIA

Hoenmudhunuparie na cevpsanume nuya

Cneanure COENKH C TE3H JIHLA 11Pe3 MhpROTO TpuMeceune Ha 2017 v cborserHo 2016 roanna ca

NPEACTABEHH [O-JIOTY:

Hpodarncéu 2017 2016
BGN 000 BGN ‘000
ITpoaaxbn Ha NPOAYKUMA M CTOKH:
“Codapma Tpeiiguur” Al (I'pyna Codapma) 952 825
000 ”Codapma Ykpaitna” (I'pyra Codapma) 542 99
“Coapma” AJ] — koMrranus-makika 49 24
“Menura 3apase”EOO]] — pbLepHo ApyKECTBO - 119
“Codmpunrrpyn” AJI (I'pyna Codapma) ] ;
“Hosepue bpuko” AJ[ (I'pyna oeepue Kanuran) ) )
1,544 1,067
IHoayuenn ausuicHTh
“Codpapma Tpebiunr™ AJl (I'pyna Codapma) - -
“Mennka 3apase” EOOJ — nbluepHo ApyKecTBo - -
“Yuudapm” AJ (I'pyna Codapma) - -
“Codapma” AJf - komnanus-maiika -
Hocmasxu 2017 2016
BGN 000 BGN 600
JocTABKH HA AKTHBH OT:
“EnepronusectMbaT” AJl (Ype3 Ki1040B  ynpaBieHCKH
nepcoHan) 55 44
“Meanunn # Cunoee™ OON (I'pyna Codapma) - 76
“Memuxa 3apase”EOO/] — nbiuepHo Apy»KecTBo - -
“Momuna Kpenoct” AL (I'pyna Codapma) ] 1
“Codapma™ AJ] — koMnanma-maiika - -
“HMosepue bpuko™ AJl (I'pyna J{osepue Kanuran) - -
“Codmpuntrpyn” Al (I'pyna Codapma) 3 6
59 127
JoCTaBKM Ha YCIIYFH OT:
“Codapma Mmorn™ AJICHI] (upes wnio4or ynpasiencku
nepcosa) 34 32
“Codapma Tpeipunr” AJl (I'pyna Codapma) 69 20
“O300 [Hopepue” AJl (I'pyma JMoeepue ObeauHen 12 13
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ELPFC A

MEJIHKA AJf

OIOBECTABAHE K'bM MEXKIARI-H HHJIMBHAYANEH OTUET KEM 31 MAPT 2
XOIJIHHT)
“Codapma” All — koMnanus-maiixa 12 8

“Nones Mugectmbyre Xosuuur® AJl — ocHOBeH akilioHep

& Coapma AJT 3 4
“Crnyx6a o rpydosa meguuuna Jlosepue” OOJ| (I'pyna

Hoeepue Qbenvnen Xonauur) ! 2
“Tenexomrnext” AJl — (upe3 wWHOHOB YNPaBICHCKH

nepcoHan) ) 10
000“Codapma Yxpaiina™ AJl (F'pyna Codapma) 2 -
“Enexrponkomepce” EOOJI (pyna Codrapma) 2 7

135 9%

O610 pocrask 194 223

7. ONOBECTABAHE 11O CETMEHTH

Ha 6aza ma mndopmanmara 3a ynpaBjieHCKM Ledw, APYKECTBOTO pasileiis CBOATa HEMHOCT Ha jBa
QCHOBHM CermeqTa — dyapmaueBanHu MPOAYKTH M MCIUIIHHCKH KONCYMAaTHERH. 3a YIIPABNCHCKH LICIH
Mnpy aHajlv3a Ha Hl-I(l)DpMal.lHﬂTa Ha 1BaTd OCHOBHHM CErMeHTa, PBEKOBOACTBOTO H3NGIA3BA CLUEIMTE
METONH, IPEONOAOKEHHA M OUEHKH, KAKBHTO CA OfIOBECTCHHTE W B TOGULIHHA (PMHAMCOB OTYET.
[Tpuxoante, pasxojure, nevanbata, AKTHBUTE W NACUBHTE HA CCIMEHTHTE, CC PABHABAT ¢ OHOBECTCHHTE
B FOAMIIRNSA GIHAHCOR OTUET,

Cmamuume na npuxodume, Pasxooume u pe3yimama Ha Ce2MCHMUMe BKIIOYRAET:

Dapmaneemuntiiy Meduuuncku
npooyKmu KOHCYMAMHGH Oduyo

2017 2016 2017 2016 2017 2010
B xunadu resa
Mpuxon Ha cerMeHTa 1,850 1,447 2,126 2,501 3,976 3,948
Pazxonu Ha cerMenTa (821) (713) (1,280) {1,658) (2,101} {2,371)
Pesyarar na cermenra 1,029 734 846 843 1,875 1,577
Hepasnpeneneny onepaTusHu
JOXOIK OT nelHlocTTa 11 5
Hepasnpenenenu oneparusuu
Pa3xoAM OT AcHHOCTTa {1,275) (1,144)
ITeuan6a oT oneparnpHaTa
aeHHOCT 611 438
DHUHAHCOBY TPHXOAH 20 29
(DHHAHCOBH pazxoau (20) (35}
Ieuanba npegn qaHBIH
BEPXY HedaabaTa 611 432
Pasxon za gawkuy BLpXY
nevanbaTta (53) (42)
Herna neuanda 3a rogunara 558 390
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MEJHKA AR

OTOBECTABAHE K'bM MEXJIMHEH HHIAWMBHUAYAJIEH OTHET KbM 31 MAPT 20174

Axmueunie u RACHEUNe 1A CEIMENALHIME BIUTIOUBAT!

MEDICA

@apmayesnuniin Meounuicru
ApodyKmu KOHCYMUMUGH Obugo
B xunstOu nesar 2017 2016 2017 2016 2017 2016
Hmorn, maumau, obopyisane 5,974 6,095 4,382 4,449 10,356 10,544
Hemarepuantu akTHBH 203 213 50 55 253 268
Matepuani 3anacH 1,998 1,649 3,242 3,250 5,240 4,899
AKTHER BA cermedTa 8,175 7.957 7.674 7,754 15,849 15,711
Hepasupegesiena akrasy 18,379 17,609
O06m0 akruBH 34,228 33,320
Hepaznpegenenn
3T HIKECHHSE 3,315 3,225
O6uto nacunn 3,315 3,225
Dapmanecmuuni Medununcru
RPOOYRMU KOHCYMARIHGH Odmyo
B xunsou neaa 2017 2016 2017 2016 2007 2016
Kannranosu pasxosn - 18 43 27 43 45
Hepasnpeaensiemu
KARHTAJOBH PA3X0IH - 29
O61to KaNHTANOBH pa3Xxoau 43 74
AmMopTr3auHa 142 145 94 85 236 230
Hepasznpeaensiem pasxou 3a
AMOPTH3AN M 74 82
O6mo amopTH3anus 310 312
Hudopmanua 3a ceozpaghexume sonu:
31 mapt 2017 Hpuxopn 31 mapr 2016 Ipuxoau
B xunaou nesa B xunadu reca
Vipaiina 542  Yepua I'opa I
Monpnosa 103 Monnosa 142
Makenonns 44 Vipaiina 99
Jlateng 24 Kocoeo 78
Hpyru ctpanu 57 Apyru ctpaHu 127
Kinuenru B KmMeHTH B
brirapus 3,206 Dbbarapus 3,331
6110 3,976 Oouoe

M Tnpexpdp:
'I*.:(;Toiilio Iaitres

I'n, Cueroomuren:
Aunren Konen
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