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1. r4H@OPMAqr4-fl 34 fPyrrATA

Craryr u npenr\rer ua aei.isocr

"Me.quxa"AA (fpynara) BKrroqBa apyxecrBoro-uai;ira u Her-oBure rprr AbruepHu ApyxecrBa - "MeAHxa-
3apaee"EOOA, "KPE" OOA " u "MeAura Eolxasc" EOOA. "Meanra" A[ npurexasa 100 yo or
AtrroBere e "MeAHxa-3apaee"EOO[, 100 yo or A{rroBere e "MeAr4xa Bo,rxaHc" EOOA u 99.99 o/o or
Atr-IoBere e KPE OO[. Hexourponilpalloro )Aacrrre e co6crseHnr Karura,q na KPE OO{ e noa xt{Jrraa
ICBA.

Ipyxecreo-uarina

''MeAr.rxa" AA e axqr.roHepHo ApyxecrBo c6c ceAanr{iue n 6's,rrapun, rp. Co$ur r4 e B[LrcaHo n Tt,proecnnn
Perucrup ua Areuuurra ro BnucBaHunacEtr4K 000000993. [pyNecrnoro e yqpeAeHo npe: 1971 ro.quHa.

Aapecrr Ha yrpaBneHHe Ha ApyxecrBoro e rpa.Il Co$nx, 6yn. AnexcaHt'sp .{oH4yroe, Ne 82.

Co6creeHocr r,r yrtpaBJreHI{e

K'su 30.09.20 l0 r. pa:npe4er'reHr.rero Ha aKq[oHepHuq Kanurar Ha .itpyxecrBoto-tvraiixa e Kaxro cJIeABa

[onepne Kanurau A[ 83,49%
CoQapua A[
Apyru aKuroHepH

933%
7.18%

fipyNecreoro-uai;ixa e c aBycreneHHa cr.rcreMa Ha yflpaBneHue c Haa:opeH cr,Ber u Vnpanure,reH cbBer.

Kr,rv 30 cenreMBpr4 2010 roauna YlpannrelHurr cbBer ce c'bcror4 or rp[Ma qreHoBe. flpeace4arel Ha

Ynpaeure,ruur cbBer e r'-Na fIeHna Tuurxoea. fpynara ce npeAcraBn{Ba or l4snbrHr4re,'rHur arrperrop -
r-xa fleHxa Tuurxoga.

[urqepHn ApyxecrBa
fit,urepuHre ApyxecrBa e fpynara ca:

. MeAr.rna-3apaee EOOA - tpfoBcKo ApyxecrBo, perucrprpaHo c peueHne Ng743212001 r. sa

Co$ui;icxu rpaAcKr.r c'bA, cbc ce.{anuure rr aapec Ha ynpaBneHne rp. CoQu-a x.x. XaANU fiulrulrp, v,'r.

EarrH 6n.104:

. KPE OOA - r'r,proBcKo ApyxecrBo, perr{crpr.rpaHo c perxeHue l\b7087/2005 r.
fpaAcKH c'bA, cr,c ceaannure rp. Cor[rlr, 6y-u. Kurr A,rexcau.ur,p ,{ongyrcon 82.

. MeAuxa Eo,rxanc EOOA - rr,proBcxo ApyxecrBo, perlrcrpupaHo c'bfnacHo
8545126.01.2010 r. Ha rpaacKrr cra Byrypeul, Pyrr,r'suua, c:bc ceAanuule rp. Eyrypeur,
MaAx{apy Nq27 a.

ua CoQniicru

perueHue ),{!

y,r. Bupaxrl,r

ilpeanrer Ha Ael"rHocr r't crpyKTypa Ha rpynara
flpeAver Ha Aeiiirocr Ha rpyflara e npou3BoAcrBo H npoAax6a na npen'rp3oqHl4 14 caHurapHo - xurIIeHHI4

Mareprla,r14, roroBr4 neKapcrBeHrr $opuu, sr6Ho-sr6o,'reKapcKII fipeilaparu u xpaHilrenHu Ao6aaru.
OcuoeHara npor43BoAcrBeHa nnouraAKa ce HaMIlpa a rp.CaHtraucxtl,

2. OCHOBHI,I IIONO}KEHI,{.ff OT CLIETOBOAHATA IIOJII4TI,IKA HA fPYIIATA

Eata:a lr3rorBqHe Ha QlrHaHcoBuq orqer
Ot{HaHcoeuqr orr{er Ha "ME[tr4KA" AA e r{3rorBeH B c'borBercrBLre e Bcr.rrrKLr MexrgynapoAHu craHAaprfi
:a tpuHaHcoerr orr{eru (MC@O), Kor{To ce cbcrorr or: craHAaprr.r :a $nuaHcoBr.r orqerrr }r or rr,nKyBaHut
Ha Kouurera 3a pa3rcHeHr.rs ua MC<DO (KPMC(DO), o4o6peuu or Creera no MexAyHapoAHr.r cqeroBoAHu

craHAaprr,r (CMCC), u MeN4ynapoaHrrre crreroBoaHu craHAapru r,r r:bnKyBaHuflTa Ha flocroruuur
KoMurer 3a pa3rcHrBaHe (|IKP), oAo6peHh or Kolrurera no MeNAyHapoAHrr cqeroBoAHr4 craHAaprr4

(a)
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(KMCC), xouro edrexurBHo ca B crJ'Ia Ha I xHyapu 2010 r., H Kor.rro ca nplrerr.r or Kovlrclura sa
Eenoneiicxuq c'bro:.

3a rexyu{ara Quuaucoea foAI4Ha fpynara e npuena BcurrKrr e.oeu uluru peBr{3r.rpaHr.r craHAaprr.r il
r'r,nKyBaHr.r.s, u3naAeHrl or Ct,eera no MeN4yHapoAHrr cqeroBoAHu craHAaprr.r (CMCC) h pecn. or
Kouurera 3a pa3tcHeHl4s Ha MC<DO, Kor4ro ca 6u,ru ynrecrur.r ga seiiHara 4eiinocr.

@HHaHcoeHre orqerr4 ca r{3rorBeHu sa 6asa r,rcroDr{qecxara ueHa.

f'pvnara Boau cBot{Te cqeroBonHlr peflrcrpr.{ r 6trrapcxu ree (BGN), Koiiro npueNra 3a orqerHa Banyra 3a

npeAcraBqHe. [aHunre B orqera ra Qltuauconoro cbcrorHr4e il npnnoxeHuqra KbM Hero ca npeAcraBeHlr B

xll.nrAr{ JreBa, ocBeH aKo Heulo Apyro u3pr.rqHo He e yKa3aHo.

flpe4craarHero ua QHuaHcoB orqer cbrracHo MeNaynapoaHr{re craHAaprn ra $uuancoB14 orqern r,r3HcKBa

pr,KoBoacrBoro Aa Hanpaeu naii-4o6pu npu6,ru:ureJrHr{ oueHKr4, Haq}rcJreHr{r u pa3yMHo o6ocHosaHn

ilpe.rlnonoxeH[r, Kouro oKa3Bar e$exr nrpxy orqereH[Te croiiuocru Ha aKTliBure u [acr{Br4Te, Ha

fipl,xo.rlfiTe r.r Ha pa3xoluTe! u Ha orroBecTfBaHeTo Ha ycnoBHr4 B3eMaHUt L{ 3aA'b,'rxeHHr K.bM AaTaTa Ha

orqera. Te:u npu6,ru3urerHlr oueHK[! HalrvcreHvfr. r.l rrpeAnonoxeHLrfl ca ocHoBaHr4 Ha lru$opuauurra,
Korro e HaJrr{qHa K'bM .qarara na Quuauconilfl orqer, nopaAu xoero 6rAeurure $axru,recK[ pe3ynraru6uxa
Mofnil .ta 6t,Aar pa:,ruqH!{ or rrx (xaro B ycnoBr4r na SunancoBa Kpr43a Hecr4rypHocrr4Te ca rro-

:Hav urerHlr).

(6) {eQuuuur.ru

/lpywecmao-,,ttuilxu - ToBa e ApyxecrBoro, Koero lpr{TexaBa KoHTpona arpxy $unaHcoBara ri

oneparuBHa rrorr{rHKa n Aerinocr Ha AbuepHxre ApyxecrBa qpe3 np[re)KaH]rero Ha floBeqe or 50%o or
KafrHTaJta My H npaBaTa Ha fnac.

flpyNecreoro-ir,raiixa e MEIhKA A,{, Erlrapur.

fnaqepuu dpyerecmea - /IpyxecrBa, B Konro apyxecrBoro-Hraiira, np.rrKo uJrH KocBeHo, npr4rexaBa

noBeqe or 50 % or npaBara Ha rrac e O6uoro ct6paune (e apyNecreeHr.rql(axqHorrepuur) xanura,r)
vlunv rmqa npaBoro Aa Ha3Haqn noBerre or 50 % or C'saera Ha AupeKTopure Ha cborBerHoro apyxecrBo
H Moxe Aa ynpaxHflBa KoHrpon Bbpxy rfixHara Quuaucoea u oneparuBHa noJr.rrr4Ka. A:uulepHnre
rpyxecrBa ce KoHcorr.rAr4par or nararq Ha Korro e$exruauuar KoHTpon e nplrAo6ur or fpynara u

C[t{paT Aa Ce KOHCOJ'lUnwpaT OT .qaTaTa, Ha KOTTO Ce [pIIeMa! qe KOHTpOJ'IbT e npeKpaTeH lI e [peXBbpIeH
r.r:e'uu fpynara.

flplruuu nu Ha KoHco",urAaqr{fl Ta

KoHconuAupaHurr $uuaucoB orqer BKrroqBa Qr.ruauconr.rre orqerr4 Ha ApyxecrBoro-nlaiira MEAI4KA AA
u Ha rpr4re a'buepHrl ApyxecrBa - MEAI4KA-3APABE EOOA, KPE OOA u MEIhKA BOJIKAHC
EOOn..

B r<osconuAupauur QuHaHcoe trruer, orrrerure Ha BKJrroqeHlrre A:bulepHh .rpyxecrBa ca KoHconirAr.rpaHr.{ Ha

6ara sa MeroAa "n's,rna KoHcoJl.raar{r{r", per tto peA, Karo e [punafaHa ynuQuuupaua 3a cbruecrBeHr.rre
o6exrH cqeroBoAHa noJrurl{Ka. tr'IusecrnuHnre Ha Apyxecrnoro-uaiixa ca enr,rMrrHrrpan[ cpeuy Aena B

co6cteeHLrs KanriraJr Ha AbrqepHure ApyxecrBa K:bM narara Ha nplrao6rlnaue. B'srpeurHofpynoBure
onepaullH l'I pa3rIeTU Ca HaIl'br'IHO enlIMI'IHI'IpaHI, BKJI. Hepeanu3HpaHaTa B:bTpeIxHOfpynOBa neqa,r6a ulu
:ary6a. Or.IereFI e r.r eQerru Ha orcporleHl4Te AaHbLu npu re3u enr4MuHr,rparur.i KoHconr{Aaur.roHHrr

3anHcBaHllt.

(s)
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(r) Cpaeuure,.rHauH0opMauur
B c,qruar.me, B Kor4To e npoMeHeHo npeAcraBrHero uJrrr rlacuQuxaqurra Ha crarw or KogconuavrpaHufl

SnHaHcon orqer cpaBHurerHara un$opuaqua e per,racu$urrnpaHa c uer rocrl,rfaHe Ha c'bnocraBilMocr c

reKyu{ur [epr4oA. Tarprea pexnacr.r$inxauuu ce Har'rarar or no-noApo6Horo npencraBflHe Ha crarr4rr or
orqera 3a QuHaHcoeoro cr'croqHrle u orqera 3a Bceo6xBarHufl AoxoA B npl{JroxeHuJrra K:bM

KOHCOnI{AUpaHttl $UHaHCOB OTr{eT.

(a) <DyHr<unoHar'rHa Baryra u npu3HaBaHe Ha KypcoBr.r pa3"'ruKrr

@yuxuuona,rHara BaJryra u orqerHara Banyra Ha flpeacraBrHe Ha QuuaHcosu.a orqer Ha fpynara e

6's,rrapcxurr ree. Jlen:br e SrlxcupaH no 3axoua ra EHE K'bM eBporo B c'borHoureHue BGN 1 .95583:EUR 1 
"

flpu nt,pnouaqaJrHo nprr3HaBaHe, cAenKa B qyxaecrpaHHa Banyra ce 3anr4cBa n:se rpyuxquoHaJ'rHara Banyra,

Karo Kr,M cyMara B qyxAecrpaHHa Banyra ce npnnara o6veuHurr Kypc K'bM MoMeHTa Ha cAenKara r4nrl

onepauurra. flapHuHure cpeAcrBa, B3eMaH[rra u 3aAb,txeH[JflTa, Karo MoHerapHu orqerHr.t o6exrtr,

AeHoMnHupaHu B rryxaecrpaHHa Banyra ce orqnrar e-us $yHrcuuoHaJlHara Banyra Karo ce flpunara

3ax,'rroqureJrHus Kypc Ha EHE x'sna 30 cenreMBpr'r.

HeuouerapHr.lre orqerHu o6exru B orqera aa QuHauconoro cr,crotHue , lt'bpBoHarlanHo AeHoMl'IHupaHLI B

qyxAecrpaHHa Banyra, ce orrlurar ele $yHxur.roHar'rHara Banyra Karo ce flpunara llcroprdqecKHsr o6veuen
Kypc K6M AaraTa Ha onepaqurra H noc,'reABarrlo He ce npeoueHrBaT rlo 3aKn]oql{TeneH Kypc.

Erfenrure or KypcoBr..rre pa3nuKt,t, cBr,p3aHr,r c ypexaaHero Ha cAeJIKu B qyxrecrpaHHa Banyra, nnn

oTquTaHeTo Ha cAeIKr.r B rryxlecTpaHHa BanyTa no KypcoBe, Kor{To ca pa3nnqHH oT Te3I4, flo Ko}ITo

nbpBoHaqanHo ca 6utu npr,r3Haru, ce rpernpar B orqera :a eceo6xearHrur AoxoA (a neua,r6ara luu rary6ara
ra roAusara) Karo reKy[Ir4 npilxoAH u pa3xoAr4 KbM *Apyr]r 

aoxoara/(sary6u) or aeiiuocr"ta", HetHo.

(e) flptrxoau

flprlxorure n fpynara ce ltpn3HaBar Ha 6asa flpnHrlr4na 3a Haquc,rrBaHe I{ Ao creneHra, .rlo Koflro

cro[aHcKr4Te r,r3ro.qh ce npr.r4o6lrear or rpynara r4 AoxonKoro np[xoAr4Te Mofar HaAexAHo .qa ce r43Meprr.

flpuxoa or npogaN6n Ha npoAyKuur Lr croKr4 ce npu3HaBa B orqera ga eceo6xearHllt aoxoA, Koraro BcI{qKu

c'brrlecrBeHil prdcKoBe u fi3roru or co6crseHocrra ce npexB'bpnrr Ha KJrI{eHTI,rre, BKJrl" Karo ce B3eMar noA

BHHMaHUe BCUI{KU AOnbJ'tHUTeJ'lHr4 ycnoBr,rr nO npueMaHeTo Ha ycnyfaTa oT cTpaHa Ha KnueHTa. AHa"[ofl4.rHo

e npn3HaBaHero 11 npu npo4ax6a Ha Apyrri MarepnaJrHr4 aKrrlBl{.

flpu npelocraBrHero Ha ycnyfrl, npKXoAHTe ce npr43HaBar, orrrHrafiKil erana Ha 3aBbpueHocr Ha cneJrKara

KbM .[arara Ha orqera ra Quuauconoro ct,crorHrre, aKo ro3r,r erar Moxe Aa 66Ae HaAexAHo r43MepeH, KaKTo

14 pa3xollnre, h3B1,pueHr4 no cAeJ.rKara I{ pa3xonHTe 3a npuKrrorrBaHero ii.

(6) Pa:rxoan
Pa:xoanre n fpynara ce [pr43HaBar B MoMeHra Ha rtxHoro Bt,3HilKBaHe ti Ha 6ara npnuutartlre Ha

Haquc,rqBaHe H c'bnocraBrrnocr (Ao creneHTa, Ao Koqro roBa He 6u Aoee,'Io Ao npI43HaBaHe Ha o6ercrt{ e

orrrera 3a $LrHaHcoBoro c'bcroflHlre, Kor4To He orroBaprr Ha onpeAeneHLrflTa3a aKTI{Bt{ u nacHntl).

PatxoAure sa 6bAeltlu nepuo.rlr4 ce orJrarar 3a npH3HaBaHe Karo rel(yu pa3xoA 3a nepuoAa, nper xoftro

AO|OBOpr4Te 3a KOr,rTO Ce OTHaCTT, Ce H3Ilt,tHflBaT.

EaHxoeure rarcr4 r.r KoMr4cr4oHHu, cB6p3aHlr c o6c,ryNuaHero Ha pa3nnau{arenHr.rre cMerKlr Ha npynara ca

npeAcTaBeHu KaTo aaM[HucTpaTlrBHr{ pa3xoAu.

(l) <DnHaHcoeu nprrxoAr{, QnuaHconlr pa3xoarl
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O[Haucoeure npfxoArl ce c:bcroqr or Ju{xBeHu flpuxoApr or 6aHKoeu Aeno3r.rru H nuBr4AeHTlr or
I4 HBCCTI'IqI4I,I B .II:bUICPHU .IIPYXCCTBA.

JlnxeeHrrre flpnxoar{ ce [pr.r3HaBar 3a nepr4oAa Ha AoroBopa 3a 3aeM sa6aza MeroAa Ha eSexrunuara Jr[xBa.

flprlxoAnre or Ar4BuneHT[ ce [pr{3HaBar B MoMeHTa Ha npu4o6unaHe Ha npaBoro B'bpxy rrx.

OnHancosure pa3xoArl ce BKrloqBar B orqera sa eceo6xsarHr4fi aoxoA (a neua,r6ara u,rn :ary6ara :a
roannara), Kofaro Bb3HLrKHar, r4 ce cr,crotr or: Jr[D(BeHi4 pa3xogr.{, nx,t. 6anxosu raKcr.r u .rlpyfu [peKI4
pa3xoAr.r no KpeAlrrr{ u 6aHKosu fapauurrrr, KypcoBl.{ pa3nuKu or BiuryrHrr saeult (uerHo), lrxen lo
.qoroBopn :a $uHaHcoe Jrri3r,rHr. Te ce npra:naBar Ha 6ata nreroAa Ha eQeKruBHara J'rr4xBa 3a rrepuoAa Ha

aoroBopa 3a 3aeM, pecn. 3a QnHaucoe Jrr.{3r{Hr.

(rr) I{moru, MarIuHIr u o6opyanaHe

Co6cmaetu qKntuett

I4uorn, MauHH14 n o6opyAeaHe ca rrpeAcraBeHn no npeoueHeHa ctoilHoct, HaMiL'leHa c HarpynaHara

aMoprrl3auur n :any6r.r or o6esuenxu. tr4vorure, MauuHLIre n o6opyaaaHero ce orqurar no ce6ecroiiHocr

npn rrxHoro ilt,pBoHaqanHo npfiAo6ueane. Ce6ecroiinocrra BKJrroqBa noKyrHara lreHa, BKJ'IIo.{t4Te,'IHo

N,rr,rTaTa n HeB63CTaHOBHMHTe AaHbrIU B'bpxy noKynKaTa, KaKTo 14 BcuqKu npeKu pa3xoALI 3a npI'IBexAaHeTo

Ha aKruBa n pa6oruo cr,crorHne 3a npeABrrAeHara My ynorpe6a. flpexure pa3xoAt4 ocHoBHo ca: pa3xoan 3a

noaroroBxa Ha o6exra, pa3xonu 3a rrbpBoHaqaJrHa AocraBKa r.r o6pa6orxa, pa3xoaure 3a MoHrax, pa3xoAit

3a xoHopapr.r Ha nuual cB'r,p3aHu c [poeKTa' HeBb3cTaHoBteMLI AaH:buu Ir np.

flpu npu,uo6r,rBaHe Ha uMorr4, Marlr4Hr4 u o6opyAnane npu ycnoBurra Ha pa3cporreHo nnauaHe, [oKynHara

ueHa e eKBr,rBareHTHa Ha ceraurHara croiiuocr Ha 3aA:bJrxeHxero, Ar.rcKoHTr{paHo ua 6a:a Ha JruxBeHoro

paBHr{ue no npr.rBneqeHr.rre or fpynaTa KpeA[rHlI pecypcl4.

Koraro B r,rMoTr4Te, MaluuHrrTe rj o6opyABaHeTo ce cbAbpxaT KoMrroHeHTu c pa3nl4qHa IIpoAT,J'lxl4TeJIHocT

HA ilOTIC3CH }Ki,IBOT. TC CE OTqUTAT OTNEJIHO.

Ilocteiauruo oueHnB0He

I4z6paauar or rpynara noAXoA 3a nocJreABar{a 6a,'lancona orreHKa Ha LIMorI,Ire, MaurIHIlre u o6opyarauero

e Monena Ha npeoueHenara croiiuocr no MCC 16 - npeoueseHa croiisocr, HaMareHa c nocneABau{o

HaqflcneHure aN,roprrr3auuu lr HarpynaHure :ary6u or o6e3ueHra.

llpeoueuxa Ha r4Morr4re, MauuHure n o6opyaeanero e nplrero ,[,a ce r.r3BbplxBa or JIr,IueH3LIpaHH oueHldrenr4

o6nqaiiuo Ha nepnoa or 3 roAur1.r. Koraro rflxHara cnpaBeAnr.{Ba croi;iuocr ce rtpoMeH.s cbulecrBeHo Ha rro-

KparKu r4HTepBaJlr4 or BpeMe, npeoueHxara Moxe Aa ce II3BT,puBa lo-tlecro. Ouegxa or He3aBUcuM

nnueH3r{paH oueHr.rreJr e H3Br,puleHa rr,lr 31 aeKeMBpu 2008 r., B cr,orBercrBr.re c Koflro aKTr.rBure ca

npeoueHeHil K'bM Ta3r4 naTav c'boTBeTHo e oqeHeH oqaKBaH [one3eH xrlBoT Ha aKTirBuTe. flpr.r H:ulpureaue
Ha oueHKara ca Lr3[o,'I3BaHu cpaBHureJreH MeroA (vero1 Ha rra3apHfiTe aHa"rro3n, Koraro roBa e

npuloNnvo). KaKTo r Mero.q Ha aMoprr,r3r{paHara Bb3craHoBr.rre:rna croi;inocr 3a orreHKa Ha HerBuxr{MHTe

14MOTU.

fI o ct e t) c a ttqtt p utxo d u
Pa:xoAure 3a peMoHrH H noAlpl,xxa ce npr43HaBar 3a reKy[Iu 3a rlepuoAa. ftpe3 Koiiro ca HalpaBeHh.

I4:nt,pureuure nocneABaultr pa3xoAn, cB'bp3aHr{ c rlMorrl, MaIIII,IHI4 u o6opyABaHe, KoIzTo ilMar xapaKTep Ha

noANIrHa Ha onpeAeneHr.r BT,3,'roBr{ qacrr4 r.r atperarlr, u,'ru Ha npeycrpoilcrBo u peKoHcrpyxutrt, ce

Kanr.rrann3i.rpar K6M 6a,raHcoeara croiiHocr Ha cr,orBerHlrr aKTUB t{ ce npepa3rrexaa ocrar:brlHnt My

none3eH xr.rBor K'bM aarara Ha Kalrr4TilJrr{sauun. CbueBpeMeHHo. HeaMoprr43npaHara qacr Ha 3aMeHeHflTe

KoMnoHeHTH ce r{3rrficBa or 6araHcoeata croiisocr Ha aKTuBl4Te u ce nprl3HaBa B TeKvulllre pa3xoarl 3a

nepr.rora Ha rlpeycrpoi4crBoro.

Anopmuzaqun
I-pynara il3nor3Ba ,TuHeeH MeroA Ha aMoprrr3a[ur Ha a:bnrorpaiiHtrre MarepuanHu aKTr.rBr4.

Atrroprr.r:rlpaHero Ha aKTI,IBUTe 3anoqBa, Koraro re ca Ha pa3nonoxeHl,Ie :a ynorpe6a. CpoKT'T Ha rorHocr



MEAI,{KA AA XffigCe
orroBECTrBAnE K'bM ME*nhr-rEr'r KOFrcoJrHnhpAH @nHAHCOB orqE'r' rc rffiMEfiffiph 2010 r.

Ha orAeJrHr.rre rpynu aKTuBrr e onpeAeneH or p:bKoBoAcreoro c'oo6pa:uo: QnrnuecKoro LI3HocBaHe,

cneuuSuxara Ha o6opyaeaHero, npeaocraBeHara nH$opuaunr or npeArrpuflTnero-npon3BoAr4ren Ha re3u
axrr,rBr4, 6lAeuture HaMepeHr{r ra ynorpe6a tr c flpeAnonaraeMoro MopanHo ocrapflBaHe.

Auopru:auHrra Ha abJ.rrorpai;iHure aKTlrBrl ce Haqr{crrrBa or Meceua cJreABaru Mece[a Ha BbBexAaHero HM B

eKcnroarar{r.{r. Arropru:auuq ce Haqlrcr.sBa BT,3 ocHoBa Ha IIoJre3HLrr xuBor Ha aKTrrBure, KaKTo cneABa:

o CrpaAu 3 - 33 roauun (2009:3 - 33 roarlnu)
o MauruHu rr c:bop:bxeHrq 5 - 25 roAnnu (2009: 5 -25 rolulru)
o CronaucKrr iiHBeHrap 2 - 10 roanHu (2009:2 - 10 rolr.ruu )
. TpancnoprHr.rcpeAcrBa 3 -6 ro.quuu(2009; 3 -6 rolnnu)

Koraro or.rIeJrHH r{acrr.r Ha onpeAeneH aKTLIB rrrMar pa3nrrqeH [oJre3eH xuBor re ce o6oco6qsar xaro
caN,r ocTorTeJt HII KoM noHeHTu 3a qen[Te Ha aMopTI,l3I{paHeTo,

Onpe4e,reHnre cpoxoBe Ha none3eH xuBor Ha Abnnorpafrnfire arrnsr4 ce rrpefnexAar B Kpat Ha BceKil

orqereH nepno.q u npu ycraHoBrBaHe Ha 3Haqure,THrl orKJroueHru cnprMo 6'sAeurure oqarBaHut 3a cpoxa

Ha r,r3IIO,r3BaHerO Ha aKTfiBUTe, CbUIlUlr Ce Kopl,lfllpa nepcneKTIIBHo.

O6et4enxa tut uKmutu
BaraHcosure croi;inocru Ha riMorure, MarrmHrre u o6opyAnanero noAJlexar Ha npefneA sa o6es[euxa,

KoFaro ca Haruue ct6urvn ilnu npoMeH[ e o6crogre,'rcrBara, Kor{To noKa3Bar, qe 6araHcogara croi;isocr 6tt

r{orna Aa ce orJrurraBa rpai;iuo or BT,3craHoBldMara uM croiiHocr. At<o ca HiLII[ue raKuBa LIH,quKaropH, qe

npn6,rurnrelHo orrpeaeneHara B'b3craHogr4N{a croiiHocr e no-HucKa or rtxHara 6a,'IaHcoea croi;iHocr, ro
nocJ're.qHara ce H3nHcBa Ao B'b3craHoBuuata ctoiiHocr Ha aKTr.{Br4re. Br:ctauoBuMara croiiHocr Ha uMorHTe,

Marur.rHfiTe r.t o6opyloaHero e no-Br4coKara or rBere: cnpaBe.qnuBara croilsocr 6e: pasxoatt 3a lpoaax6a
rl,'in croiisocrra npn yrorpe6a. 3a onpegenrHero Ha croiiuocrra npu ynorpe6a Ha axrnBure 6r,aeudure

flaprlrrHr4 norouu ce AI{cKoHTr4par .uo rrxHara Hacroflula crofigocr Karo ce npunara AxcKoHToBa HopMa

flpean AaH'bur4, Koqro oTpa3rrBa rexyrqr4re na3apHrr ycnoBr.u u orleHKr.r Ha BpeMeBara ctoiiHccr Ha napure u

pncxoBere, cneqr.r$uuHn 3a cborBerHr4r aKTr{B. 3ary6ure or o6e3qeHKa ce orql4Tar B orqera 3a

eceo6xnarHr4r,qoxoA (e neual6ara unu sary6ara sa ro4HHara), ocBeH axo 3a AaAeH[fl aKruB He e Qoprur.rpan

npeorleHbqeH pe3epB. Torasa o6e:qesrara ce rperupa Karo HaManeHIIe Ha ro3u pe3epB, ocBeH aKo rt He

HaaxB'bpnr HefoBl,rq pa3Mep, H HaABr.rrxeHrrero ce BKrIoqBa Karo pa3xoA B orqera :a sceo6xsarHuq AoxoA (e

neqa.r6ara uru rary6ara :a roAusara).

[Ieqs]6u u zazy6u ont npodattfu
Marepua,rHure 4t,rrorpaiiHH aKTlrBrl ce orfudcBar or orqera sa (tunancoeoro ctcrotHlle, Kotaro ce u3BaAflT

rpafiuo or ynorpe6a h He ce oqaKBar or rrx 6rAeuru crorraHcKr{ r,r3roAu r,rJrn ce npoAaAar. Ileqar6nre rur.r

rary6ure or npo4aN6r.r Ha orAenHri aKrilBn or rpynara Ha "uMorn, Maru[Hr.r r.r o6opyaaane" ce onpeAelrr
qpe3 cpaBHflBaHero Ha lpnxoAr4re or npoAax6ara u 6arancosara croiinocr Ha aKrr.rBa K'L,M Aarara Ha

npoAaN6ara. Te ce nocoqBar HerHo K:bM "Apyru ,qoxorra/ (rary6u) or reiisocrra" Ha,rnqenara crpaHa Ha

orqera a sceo6xsarHxt Aoxo.q (e neval6ara utuzary6ara:a rollluara).

(il) HeinarepttaJlHtr aKTuBtl

HeuarepualHHre Abnforpaiiuu axrueu, rrpuAo6urrl or fpynara, ca [peAcraBeHl4 IIo ueHa Ha npu4o6trnaue

(ce6ecroi;iuocr), uauareHa c HarpynaHara aMoprll3aul{ n u zary6u or o6e3ueHxa.

I_leHara ua npuAo6rnaHe npeAcraBJ'rrBa crrpaBeAJruBara croiiuoct Ha cborBerHl,It aKTUB KbM Aarara Ha

npnAo6r.reaHe r.r rfl BKJrloqBa rloKy[Hara croi;iHocr fi BcrrrrKrr Apyrr., [peKI4 pa3xoAn no cAeJIKara.

B ctcraea Ha HeMarepuaJrHr{Te aKTuB14 ca BKJrroqeHu: nareHTu, nlrqeH3t4I4, nporpaMHI4 npoAyKTLI,

u3noI3BaH[ B rpynaTa.

BauaHcosara croi;iuocr Ha HeMarepr4ilJrHr{Te aKTr.rBlr fio.qnexlr Ha npefneA :a o6esueHxa, Kofaro ca HanfiLl,e

ct,6nrnr, unu [poMeHu e o6crosre,'rcrBara, Korlro l]ocoqBar, qe 6a,rancosara croiiuocr 6tt wor,ra Aa

HaaB[naBa B!,3cranoBr,rMara rrM croiiuocr. Toraea o6e:ueurcara ce BKJ*oqBa Karo pa3xoA B orqera 3a

eceo6xearHuq AoxoA (e neva,r6ara vtu zary6ara :a roAusara).

Heuarepr.ra,'rHr,rre aKTuBr.r ce ornncBar orqera :a $nnauconoro cr,crotHl{e, Koraro ce u3BaAtr rpaiiuo or
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ynorpe6a r,r He ce oqanBar or rgx 6'bAeurrl cronaHcKr.r ll3roAh HJrLr ce npoaaaar. fleqan6ure u,ru rary6ure or
npoAax6u Ha orAeJ'rHu aKTlrBrr or rpynara na "uevarepna,qHHTe axrns14" ce onpeAenrr qpe3 cpaBHrBaHero

Ha npuxoAure or npoAax6ara n 6a,raHcosara croiiHocr Ha aKruBa K'bM Aarara ua npo4arx6ara. Te ce

nocoliBar HerHo, KbM "Apyrn AoxoAr4/ (:ary6u) or aeftuocrra" Ha rr.rqesara crpaHa Ha orqera 3a

sceo6xearuflr roxoA (e neua,r6ara ntusary6ata ra nonuHara).

IIoctedaot4u putxodu
Pa3xoAr'r, cB'L,p3aHr,r c noA,rlptxKara Ha HeMarepuanur4 aKTr.rBn

6tAerqara lrxoHoMr{r{ecxa r{3foAa or aKTr.{Ba :a xofiro ca

npr.r3HaBar Karo pa3xoA B MoMeHTa Ha TflxHoTo BT'3H'rKBaHe.

ce Ka[uTaJrr43r{paT, caMo KoraTo ce yBenuqaBa

HarrpaBeHn. Bctt.IrcH ocraHil[r4 pa3xo/ln ce

Anopmuzutqun

Allopru:auur ce Haq[cJIflBa Ha 6aza luHei;iHr.rR MeroA cnoper o[eHeHHt none3eH xuBor Ha

HeMarepua,rrHure aKTuBu. ilareuru u JruueH3r.rn ce aMoprn3r4par ua6aza cpoKa, ta rcoi;iro Baxar,

flo,re:snsr xuBor Ha HeMarepuar'Inure a'urrorpaiisu aKTlrBH e KaKTo cJtIeABa:

t

I

flareHrl r,r JrriueH3lr

Corfryep

1.4 -10 foAr.rHr4 (2009: 2 - l0roauuu)
2 -10 roar.tru (2009: 2 - l0roar.lru)

(rc) Herercyurlr aKTuBrr, AbprxaHlr ra npo4ax6a
Henocpe4creeHo npear4 n'bpBoHaqanHara rc,racuSr.rKar{ur Ha aKrr.rBa (unu rpynara 3a r{3BexAaHe or
ynorpe6a) Karo AT,pxaH :a npoAax6a, 6a,rauconure cyMr4 Ha anruBa (r.uu Ha BcI{trKlI aKruBrl I nacrlBn Ha

rpynara) cneaBa Aa 6bAar oueHeHn B c'borBercrBile c npilnox!{Mr{re MCOO. flpu n'spuoHaqa,'rHara

r,racu$nxauur Karo IT,pxaH ra npoAax6a, HereKy[Inre aKrr.rBr4 unu rpynu 3a [3BexAaHe or ynorpeba ce

npH3HaBar rro no-HrrcKara or 6alagcosata ctoliHocr r{ cnpaBeAJrr.rBara croi;iuocr, HaMaJIeHa c pa3xoAr.rre 3a

rpoAa>x6ara.

3ary6nre or o6e3rreHxa npu fl'bpBoHarranHoro npr43HaBaHe Karo A'bpxaHu ra npo4aN6a ce orqr4rar B orqera

:a sceo6xearHur AoxoA (e neuar6ara u,ru sary6ara 3a ro4uuara), Aoprl 14 3a aKTLIBI4, oueHeHu no

cnpaBernr{Ba croiiHocr, KaKB[ro ca neqa,r6ure u:ary6ure npu nocneABaula [peoqeHKa.

Or aarara ua xlacuQnu[paHero Ha AaAeH arrun/rpyna MarepuanHl{ 4t,rrorpaiiHrl aKrI{BL{ B ra3u rpyna ce

cnnpa HeroBara (rrxHara) aMopru3arlus.

Or aarara, Ha Korro Kpr4TepunTe :a x,racr.rQuxa\vfl Ha axruea/rpynara Hernr4 aKTHBr4 Karo Ar,pxaHu 3a

npolaN6a Beqe He ce yaoBnerBoprBar, ce npeycraHoBflBa KJlacu$uurapauero uy (Hu) raro arrirn (u)

4rpNaH(n) :a npoaaN6a u cbulr{rr (re ce oueurea(r) no no-Hr{cKara or HeroBara (raxHara) 6araHcoea

croilsocr npeAu aKrnBrr(ure) 4a e (ca) 6ur (6u,ru) xnaur$r.rqupaH(u) xaro 4TpxaH(rl) sa nporax6a,
Kopr.{rupaHa c aMopru3auuu ulvtu npeoueHKu, xouro 6nxa 6r.r,rr.r npu:uaru, aKo arrustr(ure) ne e (ca) 6un

(6n,ru) npu:Har(u) Karo ar,pxaH(u) :a npoaax6a, r.r ueronara (rrxnara) Br,3craHoBIlMa croiiuocr.

("q) MarepnarHu 3alractl
MarepnarHnre 3anactt ca oueHeHI4 no ro-Hl4cKara or:
peanu3HpyeMa croiiuocr.

ueHa Ha npuao6nnaue (ce6ecroiiHocr) u ueruara uv

PasxoAnre, Kor.{To ce H3B'bpruBar, 3a Aa AoBeAar AaAeH npoAyKT B HefoBoro Hacrotu-lo c:L'croflHile u

r\,recroHaxoxaeHr.re, ce BKJrroqBar B lleHara na npuno6rnaue (ce6ecroiiuocrra), KaKTo creaBa:
. CYPOBHHI{ I,I MATCPUANH B fOTOB BI{A - BCUqKI,I AOCTABHI4 PA3XOAU, KOUTO BKJI}OqBAT NOKYIIHATA

ueHa, BHocHrr MtlTa v TaKch, TpaHcnopTHx pa3xoAr4, HeBT,3cTaHoBreMr{ AaH'brIn 14 Apyru pa3xonil, xollTo

aonprdHacrr 3a rrpr4BexnaHe Ha MaTepr{a,TuTe B roroB 3a rrxHoro n3non3BaHg Br4.q;

. roroBa npoAyKuxr lr He3aBbprrreHo npou3Bo,rtcrBo - npeKure pa3xolr4 Ha Marep[a[v v rpyn L\

lpucna.4arrlaTa ce qacT oT nporl3BoAcTBeHuTe HerrpeKr4 pa3xolH I]pH HopManHo HaToBapeH KafraunTeT Ha

npoil3BoAcTBeHuTe MoruHocTn, c r{3KjrrorreHue Ha aAMLrHlrcTpaTI{BHLITe pa3xoAu, KypcoB[Te pa3Ju.rKI4 H

pa3xo-Tilre no npHBreqeHu QnHaucoeil pecypcu
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Bx,rro.reaHero Ha nocroflHHnre o6uro[por43BoAcrBeHu pa3xoar,r e ce6ecroiiHocrra Ha npor.r3BexaaHara

npo,[yKr{uq u noryQa6puKarn ce r{3B'bpuBa sa6azara Ha HopMa!'reH Kanaqurer. l4z6paaara or rpynara 6a:a
3a pa3flpeAeneHuero trM no npoAyruu ca orpa6oreHrrre Maur4HorracoBe rro npo[3BoAcrBeHr.r yqacrr,qu.

flpu ynorpe6ara (npoaaN6ara) Ha MarepfianHure 3anacr4 ce u3[o,'r3Ba MeroA'br Ha cpeaHo-npererJreHara

rrer.ra (ce6ecroiiHocr).

Heruara pearu3upyeMa croiinocr [peAcraBJ'rrBa npu6rurure,rHo onpeaeneHara npoAaxHa ueHa Ha AaAeH

aKTilB B HopManHHr xoA Ha cronaHcKa 4eiiuocr, HaMa-fleHa c npu6,ru:urenHo orrpeaeJieHr4Te pa3xorrl tlo
AoB:bpuBaHero B T'bpnoBcKu BriA Ha ro314 aKTuB H npn6,rr.rrure,rHo onpeAeneHure pa3xoAr.r 3a peanri3aufir.

(nr) Tuproncxn H Apyrrl B3einanuq

Trproocxnre B3eMaHlu ce orqurar il npe.qcraBqr nrn SuuaHcoBr{r orqer no cnpaBeAnuea croiiHocr ua6aza
croiiHocrra Ha opr{ruHaJrHo u3AaAeHara $axrypa (ce6ecroiinocr), uava,teHa c pa3Mepa na o6e:uesnara 3a

Hec's6upaeuu cyulr. B cnyqauTe Ha pa3cpoqeHr4 rrJraruaHr{r HaA o6nqaiiuut Kpe.III4TeH cpox, npt4 Kouro He e

[peABr4aeHo AonbJrHuTenHo [JrraruaHe Ha JruxBa uJru Jil{xBaTa e 3HarILITeIHo Ce pa3nmasa or o6uqaiiHl{r
na3apeH J[{xBeH [poUeHT, B3eMaHilrra ce ouerurBar n:bpBoHar{aJlHo rlo rtxHara cnpaBeAnt4Ba croiiHocr, a

nocJ'reABaulo - no aMopru3upyeMa croiinocr, cnen npucna,{aHe Ha I{HI(opnopl{paHara B TtxHara HoMuHa"rlHa

croiisocr Jrr,IXBa, onpeaeneHa no MeroAa Ha e$exruaHara J'II4xBa.

flpu6,rr.r:urenHara oueHKa sa rary6u or c'bMHrlTe,ruu u uec'r6upaeMu B3eMaHilt ce flpaBtl, Koraro 3a

ct,6npaeuocrra Ha ur,'rara cyMa r4nI,r Ha r{acr or He.s ct,u{ecrByBa BucoKa HecurypHocr. Ea,raHcoeara

ctoiiuocr ce KoptJrnpa qpe3 r,r3non3BaHero Ha KopeKTL{BHa cMerKa, KbAero ce HarpynBar BchLrKH o6erueutu,
a cyMara Ha rary6ara or o6esueFrxa 3a nepuoAa ce [plr3HaBa B orqera ra sceo6xearHl4s AoxoA K'r,r,r "4pvfn
pa:xoAu" (e nevar6ara u,ru rary6ata 3a roAunara). B c;ryuaure Ha loc,'reABaulo Bb3craHoBrBaHe Ha

o6erueuxa ro ce fiocor{Ba KbM "Apyru Aoxo.qu" (e neva,r6ara u,ru sary6ara 3a roallHara) ra cuerxa ua

HaMilrreHr.{e Ha KopeKTr{Ba. Hec'r6r,rpaeM[Te B3eMaHHr ce lr3nr4cBar, Koraro npaBHure ocHoBaHl{fl 3a roBa

HacT'bnflT.

(H) flapuvun cpeAcrBa tt trapllqHtt eKBIrBareHTIl

flapuuuure cpeAcrBa BK,'llorrBar KacoBI,tTe Ha,rli,rqHocru r{ pa3nnauarenHlITe cMerKH, a napHqHure

eKBHBaJreHru - KparKocpoqHure .4eno3r4ru e 6aHxu, uuiiro opuruHaJleH Marypl,Irer e no-MaJIbK or 3 (rpn)
Meceua .

3a ue,rnre Ha u3rorBtHero Ha orqera 3a napI,rrIHHTe norouu:
. NAPI,ITIHHTC NOCT6TJICHI'Ifl OT KJII,ICHTI,I U IIAPI''IqHI,ITE IIJIAIIIAH14' K'bM AOCTABTII{Uil CA NPCACTABCHU

6pytro, c BKrIoqeH LIC (20%);
. Jrr..rxBr4Te iro nonyr{eHtr riHBecr[rrr4oHHrr KpeAr4Trr ce BKJ'rroqBar Karo nr.rauaHnn :a $nHaHcoga AeiiHocr, a

JrrrlxBure, cB:bp3aHr4 c Kpe.rluru, o6cnyxeaqu reKyxlara .[eiiHocr, ce BKJrroqBar B ofleparr{BHa 4eiiuocr;
. r,'iareHnrr [[C no noKynxu Ha 4r,rrorpai;iHr4 axrlrBr4 or rryxAecrpaHHu AocraBr{riun ce nocoqBa Ha peA

"l,tareuu ,[aHluu", a ilpu .4ocraBKa Ha Abnrorpaiinn axrtreu or crpaHara ce nocoqBa Ha pe/I

'(ng131{&Hr4fl K'bM AocraBquuu" xt,tr nap[qHuTe nororlu or orIeparIIBHa Aeiinocr, AoKoJlKoro roli yvacrea

u ce B.L,3cTaHOBrBa 3aeAHO tr B onepaTr4BHuTe rloTouu Ha fpynaTa 3a cboTBeTHl{q nepuoA (MecellJ.

r 6anxoerdre oerpapaQrr,r ca BxJrroqeHu B cr,craBa Ha reKyurure npHBneqeHu cpeAcrBa - KparKocpoqHI4

6aHKoeu 3aeMu, Ho ca npeAcraBeHu orAenHo B orr{era 3a napnqHure noroul{ Ha 6asa HerHo H3MeHeH}Ie

3a nepuoaa.

(o) Tr,proecril u Apyrlr 3anbrrteHuq
_l-rnrnpnrrrre L nn\/Frrrp rpk\/rrrr/ ?t nanvArrr/o aA nrurrrar tl ',. ApyfuTe TeKyu_u4 3aAbJ'rxeHut ce oTrIuTaT r,r flpeAcTaBrT B.I,B (pLrHaHcoBIJq oTqeT no

croiisocrra Ha opurriHalnnnre $axrypu (ueHa Ha npr.r,{o6usaue), xorro ce flprleMa 3a c[paBeAnrlBara

croiinocr Ha c.4enKara u ue 6bAe [3nJrareHa e 6bAeure cpeuy flonyqeHure croxrI I4 ycJryrl4. B c,ryvaure Ha

pa3cpoqeHu rrnau{aHr{r saA o6uqaiisrir KperureH cpoK! npr{ Kot{To He e npeAB[AeHo Aon'bJrHtrTeJ'IHo

nnaruaHe Ha r.rnxBa n,'tr.r Jrr,rxBara 3HarrureJrHo ce pa3nuqaBa or o6uqaiiHl4t na3apeH JIuxBeH npoueHT,
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3albnxeHurTa ce o(eHqBaT [bpBoHaqajrHo no TflxHaTa cnpaBeAnuBa cTouHocT, a nocneaBaruo - Ilo
aNroprl43lrpyeva croiinocr, cneA npuc[aAaHe Ha nHxopnopupaHara B TrxHara HoMr.rHaJrHa croiisocr JraxBa.

onpeneneHa no Meroaa ua e(-rexrueHara J.rr{xBa.

(n) JlnxeonocHu 3aerlru u Apyru npuBreqeHu Quuauconn pecypul
Bcuqxu 3aeMu u Apyrn npnBneveuu QuuaHcoBH pecypcli n'bpBoHaqarHo ce npn3HaBar r.r or{eHrBar no
ce6ecroi;iHocr (uovuHa-nua cyvra), Korro ce npr4eMa 3a cflpaBeAnfiea croiiHocr Ha flonyqeHoro rro cAeJ'iKara,

HerHo or [peKfiTe pa3xo.rlr4, cBl,p3aHr{ c re3a 3aeMH l.t npnBJ'reqeHr{ pecypcr{. CneA n'spsoHaqa,rrHoro

frpri3HaBaHe, ru{xBoHocHrrTe 3aeMr4 H Apyru flpuBJlerreHH pecypcH, noc,re.4Baulo ce oueHrBaT no
aMopru3r4pyeMa croiiuocr, orrpeAeneHa qpe3 npuJraraHe Ha MeroAa Ha e$errunuara rHXBa.

Avopru:upyeuara croiisocr e ,{3qlrcJreHa Karo ca B3eru npeABuA BcrlqK}r Br4AoBe raKcr.r, KoMrlcr4oHHr.l lt
Apyrr.{ pa3xoan! BKJ.I. ancKoHT unH npeMH.rr, acour.rrrpaHr4 c re3u 3aeMr4. fleqa,r6ure u :ary6r.rre ce [pr.,r3HaBar

B orqera :a gceo6xearHu.s Aoxo.q (e neua,r6ara r.r,'ur :ary6ara :a nepuoaa) xaro $uHaHcoBr rrpr4xoAr{ unr,r

pa3xoAr4 (,luxeu) npe3 nepuoaa Ha aMoprr43arJr4fl vJlrr Kofaro 3aAT'nxeHuflra ce orrruuar rrnn peayrdr4par.

Jlr.rxsoHocHllTe 3aeMri ]r Apyrlr npuBreqeHr.r $nuauconu pecypcr4 ce rnacllQuut{par Karo reKyrur{, c

r43KJtoqeuue Ha qacrra or rflx, 3a Korro rpynara uua 6e:yc,ronHo npaBo Aa ypeAl{ 3aA'bJIXeH[ero cx B cpoK

sat 12 Meceua or Kpar Ha orqerHuq neplloA.

(p) "rIn:nnr
@uuaucoa flu3urt?

"Auluuzononyqame.l
@uHancosnqr J'ur314Hr', npu roiiro ce rpaucQepupa Kt,M fpynara c'bu{ecrBeHara alacr or BcI4qKII prlcKoBe x
cronaHcKr,r noJ'r3ri, npou3Tr.rqaur.r or co6crseHocrra Bbpxy aKTuBa noA $uHaHcoB JIr{3r{Hr, ce Ka[HTanu3npa

B orqera :a Quuaucoeoro c'bcrotHr.re Ha Jrr.r3uHfonoJD/qareJ.rr Karo ce npeAcraBr Karo r{Morr.r, Maul.rHrl u

o6opyaeane noA nr.r3uHr no rreHa Ha He:a6asHa npoaaN6a uru aKo e no-Hr4cKa - tro cefauHata crofisocr ua

MuHHMalrrH[Te Jri3uHroB]r nJraruaHr.rr. JIn:uHroefire nnarlaHr{fl c'ba'bpxar B onpeAeneHo c:borHorrleHr4e

$uuaHcoenr pa3xoA (:rr.rxeara) r4 npucna.rlauara ce Lracr or nrr3uuroBoro 3aa'b,'rxeHue (ruaenuua), raxa ue

aa ce locTr{fHe nocTorHeH J'ruxBeH npoueHT 3a ocTaBarrlaTa Heu3ruraTeHa qacT oT fnaBHrrrlaTa I1o

J'rrr3uHfoBoro 3aAT,JIxeHr.re. llrlxeeFrure pa3xoArr ce BKJ'rroqBar B orqera sa gceo6xsarHl4r aoxoA Karo

$nuaucoeu pa3xoax (,ruxna) sa6aza eQerrueeu JIuxBeH npolreHr.

flprlao6nrure noA $uuaucoB ,'r[3r.rHr aKruBu ce aMoprr43r{par ua 6aza nore3Hufl xLIBor Ha aKrI4Ba.

Onepumucen .quTutt?

,Uu.tuttzononyq0me,t
J1u3nur, npn xofiro HaeMoAareJrfr npoabnxaBa Aa npurexaBa cblrrecrBeHara r{acr or BcrrrtKu pt4cKoBe u
cronaHcKll fi3foAu or co6creeHocTra Bbpxy naI.elF,r4' aKTlrB ce x,racr,r$uuupa Karo olepaTLIBeH J'Ir,{3!.tHf.

flopaAu roBa aKT[Br,T He ce BKnroqBa B orrlera ra Quuaucoeoro clcrorHue Ha Jru3rlHroflo"rryqarenr.

fl[auraHHqra BT,B Bpr,3Ka c oiteparlrBHrls ltv3vtr ce npu3HaBar Karo pa3xoAx B orqera la eceo6xsarHnl

aoxoa (e ne.ran6ara u,ru rary6ara:a roAHHara) ua6aza JrrrHeeH MeroA 3a nepaoAa Ha JIu3uHra.

(c) fioxoau Ha nepcoHalrla

CrrlracHo 6t,rrapcxoro 3aKoHo,uarencrno fpynara e 3aAbnxeHa Aa [naua BHocKu et,e $ouaoaere ra

coliuarHo t4 3apaBHo ocuryprBaHe. Tpyaourme orHoueHufl c pa6ornuuure fi cnyxl4reJlure Ha rpynara, B

KaqecrBoro H Ha pa6oroaaren, ce ocHoBaBar na parnopen6llTe Ha KoAexca Ha rpyAa.

OcHosHo 3aA'bnxeHr,re Ha pa6oroAareJrfl e Aa r43BrtpuBa 3aAbnxrrre,lHo ocl4rypfiBaHe Ha Haerr{fl nepcoHiul 3a

{boHA "fleucrau", Aon'bJ'rHr,rreJ'rHo 3aAbnxr{renHo neHcrroHHo ocurypflBaHe (A3lIO) n YuHuepca-neu

ileHcr4oHeH Sonl (sa nrrrara, poAeHu c:rea 31.12.1959 r.), SoHg "O6uro sa6orqnaHe r.r uaitquucrno" (O3M),

Qona "Eerpa6oruua", SoHa "TpyaoBa 3JronoJryKa r.r npo$eo.roHa,'rHa 6o,'recr" (T3|IE), Qosa "fapaurupane
B3eMaHr4r ua pa6orurlufire H c"[yxr.rre,rure" (fBPC) 14 3ApaBHo ocr4fypflBaHe. Pa:naepure Ha 3aAbJrxrrreJrHnre

couna,'rHoocurypr{TenHilTe BHocKr.r rr HariuH'br Ha pa3[peAenrHero r4M Mexay pa6oroAarerr x cJry]Kr{TeJ'rr ca

onpe.rleneHr.r n KoAercca 3a collua,rrHo ocuryprBaHe (KCO). ,{onrnHnre,rHo, cbc 3aroua:a 6rc4xera Ha IOO
3a cbOTBeTHaTa fOAl.IHa ce yTB'bp)KAaBaT pa3Mepl'lTe Ha MUHnMaJIeH n MaKCI'lMar'IeH NIeCeqeH OCHryplITeneH
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AoxoA, Ha BHocKara :a Qoua |BPC u auQepenuupaHure pa3Mepr{ Ha BHocKara :a T3IIB. Pasl,rept,r ua
3aAbr'IxI,lreJIHaTa 3ApaBHoocl4rypl4renHa BHocKa ce onpeAent crc 3axoHa :a 6roAxera na H3OK :a
c'r,orBerHara roArrHa! a HaquHbr Ha pa3npeAenflHero ii MexAy pa6oroaarenr 14 crryxr.rre,rs e AeQuHrlpar.r e
3axoHa 3a 3apaBHoro ocuryprBaHe (33O).

B Aont',tHeHne, pa6oroAarertr BHact I43IIflJ'Io 3a cBor cMerKa ocurypurenHa BHocKa :a $oH4 "lapaurupaur.r
B3eMaHI48 Ha pa6orHilUllre 14 cnyxl4Te,'[rre, KaKTo [r oclrrypr.rrenHa BHocKa 3a ooHA "TpyAoea 3JrononyKa u
npoQec noHa,rHa 6onecr".
Ocr.rrypr.rre,rru,ITe I,t [eHcuoHHI4 [JIaHoBe, rrpr4JraraHll or rpynara B KaqecrBoro r.r Ha pa6oro4arel, ce
ocHoBaBar na 6urapcxoro 3aKoHoAare,'rcrBo r{ ca [JraHoBe c AeouHI4paH[ BHocKr{. flpr.r re:n IJ'raHoBe
pa6oroAarenflT n,.raura MeceqHo onpeAeneHr,t BHocKt{ B AbpxaBH[Te tboHAoBe "lleucurl", Qoua "O6uo
3a6onflBaHe u MaiiquHcrBo", Sonn "6espa6oruua", $on4 "Tpyaona 3nolonyKa u npoSecuoua,rua 6olecr",
Qonl "lapaurr4paHu B3eMaHr.It na pa6orununTe h cnyxurerure", KaKTo rI 3a Aolr,nHr4TeJ'rHo 3aal,nxureJlHo
neHcuoHHo ocuryptBaHe (yHnaepca,rHu u npoSecuoHaJrHrr neHcr,roHHrJ Qoulone) - Ha 6a3a $uncupauure no
3axoH npoueHru (nocoueHu no-rope) u ruMa apyro aontnHrdreJrHo npaBHo rrnu KoHcrpyxTr.rBHo 3aAbr'rx(eHr.re

3a Aonnau{aHe ere Qon4oBere B 6t,Aeule. Asa,rornqso ca 3aA'b,'rxeHr4qra no orHoueHne Ha 3apaBHoro

ocHfyprrBaHe.

Krr,r rpynara HrMa cr,3aa.ueH n $yuxquoHUpaq qacreH .4o6poBoneH ocnrypr,rreneu Qoua.

KparrcocpovHn noxo.Llr.l

KparriocpouHr,rre AoxoAr4 3a flepcoHaJra noA SopMara Ha BT,3Harpax.4eHtrr, 6oHyclr r{ couuanHu AorrlauraHnt
u npu,{o6nnxu (u:ucxyeuu B paMKxre Ha l2lreceua cneA Kpar Ha nepuoAa, e xoiiro lepcoHirnbr e noroxr4Jr
Tpya 3a rrx IIJrH e H3n'bJ'rHr4J'r ueo6xoanvure yc'roeur) ce npu3HaBar Karo pa3xoA B orqeTa :a sceo6xealFrr.Iq

Aoxo.q (B neqan6ara u,ru :ary6ara 3a foAr.{Hara) n nepuoAa, B Kotiro e noJ'roxeH rpyA'br 3a rrx turv ca

I{3n'bJ'IHeHH U3}'rCKBaHUtTa 3a TflXHOTO [O'.lyqaBaHe, H KaTO TeKyUIO 3aA'bIXeHUe (CleA lpUCnaAaHe Ha BcilrrKtr

nr'IareHl4 Beqe cyN,ru I4 noJlararuu ce yap'uxxn) B pa3Mep Ha HeAHcKoHTI{paHara uM cyMa. ,{'r,,rNuruure or
fpynara BHocKH no corluanHoTo u 3ApaBHo ocufypflBaHe ce [pu3HaBaT cbrr{o KaTo reKyul pa3xo.q 14

3aAsJIXeHLIe B HeAUCKOHTI4paH pa3Mepl 3aeAHO U B nepXOAa Ha Har{r4cJreHrre Ha CbOTBeTHr4Te AOXOATd, C KOUTO

Te ca cBbp3aHlr.

K'su Aarara Ha Bcexr.r QuHancoa orr{er rpynara npaBrr oLleHKa r{ nprr3HaBaHe Ha cyMara Ha pa3xoArire rlo

HaTpynBa[Ir4Te ce KoMrreHcr4pyeMu oTnycKr,r, KoqTo ce oqaKBa Aa 6bAe u3rrJlaTeHa KaTo pe3ynTaT oT

Heu3rroJ.r3BaHoro npaBo Ha HarpynaH ornycK. B oqeHxara ce B(nrcqBar npli6nlr3urenHara npeueHxa 3a

pa3xoAIITe 3a caMfiTe Bb3HaFpaxAeHrlfl 14 pa3xoar.rre 3a BHocKr.r no 3a,4bnxr,rreJlHoro o6uecrBeHo u 3ApaBHo

ocuryptrBaHe, Kouro pa6oroAarerRr Abnxu Br,pxy re3r.r cyMlr.

[r,"rrocpouuu aoxoArr npu neHcuoHupaHe
C'nr:racHo KoAerca Ha rpyAa I4 KoneKrI,IBHI{t rpyAoB AofoBop pa6oroaarel{r e 3aAbn}KeH Aa u3nr'raura Ha

nepcoHana [p!{ HactbnBaHe Ha reHcr4oHHa Bb3pacr o6esuereHue, Koero B 3aBrrcuMocr or rpyAoBnr crax B

npeAlp[qr[ero Moxe Aa Bapnpa MexAy 2 u 6 6pyruu pa6oruu 3arrrrarlr Kr,M Aarara Ha npeKparrBaHe Ha

TpyAoBoro npaBoorHorueHr,re, npu rpyAoB crax HaA 10 roAunu. flo csoure xapaKrepncrrrKu re3n cxeMn

ttpencraBnrBar nraHoBe c aeOhHripaHil noxonu.
14:qucleuuero Ha pa3Mepa Ha re3r{ 3aA'br'rxeH[r HaJrafa yqacruero Ha xea,rnt|uuHpaHil aKTloepu, 3a Aa Moxe

aa ce onpeAeJrlr rrxHara ceraruHa croiiHocr KbNr Aarara Ha orqera, no Korro re ce npeAcraBtr B orqera 3a

Quuauconoro c:bcrorHe, KopurxpaHa c pa3Mepa Ha He[prr3Har[Te aKroepcKri rteqar6tl u :ary6r, a pecrl.

u3MeHeHuero g ctoiiHocrra r{M, BKJr. npr.r3Harr4Te aKTroepcKr4 neqan6il u zary6n - B orr{era la eceo6xsarHr4q

AoxoA (neqaJ6ata unu rary6a-ra ra rotruuara).
PasxoArlre 3a MlrHaJr crax ce npr.r3HaBar BeAHara B orqera 3a Bceo6xBarHnfl AoxoA (ruu neua,r6ara rrrl
:any6ara ra ro.{uuara). Kt u Aarara Ha BceKr4 foAuueH $uuaHcoe oruer, fpynara Ha3HaqaBa ceprr.rr$uunpaHu
aKTloepH, KorITo H3naBaT AOKIIaA C TeXHr.{Te U3qhcJ'reHr4r OTHOCHO AbnrOCpOrrH[Te My 3aA6nXeHil.S K'bM

nepcoHana sa ooe:u]ereHllt ilpfl neHcl4oHupaHe. 3a Uenra re npu.qafar KpeIr{THr4r MeToA Ha npofHo3Hr4Te

eAllHI,Iqu. Cerauluara croi;iHocr Ha 3aAbJ'IxeHI4ero rro 4eor.ilrr.rpauure AoxoAr4 ce r,r3r{ilcnflBa qpe3

Ar,rcKoHTHpaHe Ha 6'saeurnTe napnqHu norour.r, Kor4To ce oqaKBa aa 6bAar l,r3nrareHfi B paMKUTe Ha

MaTypI4TeTa Ha TOBa 3aA'bJIXeHI,Ie L{ flpl4 U3nOn3BaHeTO Ha Jr[XBeH[Te paBHr{tua Ha A'bpXaBH[ AbnrocpoqHu
o6luraurln, aeHoMrlHuDann s 6rrraDcnr{ JreBa.
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Axrnepcr<rlre neqa,'I6u r.r :ary6u flpou3Tuqar or npoMeHrr B axTroepcKllTe npeanonoxeHr.rr a oni.rra. Teglr,
Kollro HaABI4IUaBar l{ophAopa or 10%o cnpftto cerauHara croiinocr Ha 3aA'bJrxeHuero rro 4e$uuupanr.rre
AoxoAIi B Kpat Ha foal,IHara ce [pll3HaBar Hesa6aeHo B orqera sa sceo6xsarHrul aoxoA (rr,nr leua,r6ara vrv
:ary6ara:a ro4uuara) 3a nepfioAa, s Koi;iro Bb3Hr{KBar.

Z3MeueHtrqra B pa3Mepa Ha 3aAbrlxeHl,Itra Ha fpynara K'r,M nepcoHana sa o6e:uereHrur npu neHcr.roHr4paHe,

BKJ'I. U JIIIXBaTa OT pa3rp',bulaHeTo Ha Cefa[rHaTa CrOIHOCT h rrpr43HaTr{Te aKTrcepcKr4 neqan6u ulu rary6ll ce
BKJ'rtoqBaT KbM pa3xo.4r{ 3a nepcoHiL'ra B oTr{eTa ta sceo6xearHlIs AoxoA (xr,u neua,r6aTa uII4 :ary6ara :a
r-oauHara).

AoxoAu rrprr HanycKaHe
Ctrracuo pa:nope46nre Ha KoAexca Ha rpyAa, pa6oroaareJ'rrr uMa 3a,[brxeHpre Aa u3nJrarr4 npr4

nperiparflBaHe Ha rpyaoBfir .rloroBop, ilpeAu neHcr.{oHupaHe, o6e:ulereurla :a:
. Hecrra3eHo ttpeAu3Becrue - 6pyrnoro rpyAoBo Bb3HafpaxAeHile 3a eauH Meceu;
. nopanti 3aKpnBaHe Ha npe.IlnputTHeTo UJIII Ha qaCT OT HefO, CT,Kpau{aBaHe B nlaTa, HaMiLIflBaHe ua O6eva Ha

pa6ora fl cnupaHe Ha pa6ora 3a floBelre or 15 ann H Ap.- 6pyrnoro rpyaoBo B'b3HarpaxAeHr{e 3a erHH

Meceu,
. npu npeKparrBaHe Ha rpyaoBr4r AofoBop nopaAr{ 60recr - o6esuereHne e pa:uep Ha 2

pa6orHn 3annarrr,
. 3A HCU3[O,'I3BAH I]J'IATCH IOAHUIEH OTTryCK - 3A C'bOTBETHI{TC IOAIIHI'I 3A BPEMETO, KOETO

TPVAOB CTAX.

fpynara npu3HaBa 3aA'bnxeHr4r Kr'M nepcoHana no AoxoAu rrpr4 HanycKaHe npeau Hacrr,IIBaHe Ha neHcuoHHa

Bb3pacr, Kofaro e AeMoHcrpnpaH o6n'sprnaq aHraxrrMeHT, Ha 6a:a aHoscupaH rrJraH, Aa ce npeKparu
TpyAoBr{rr aoroBop c'bc cr,orBerHure nrrua 6e: Aa rrMa B:b3MoxHocr ,{a ce orMeHrr, r4nu npr4 Soprva,rHoro
Lr3AaBaHe Ha ronyMeHTure 3a,[o6ponoluo HanycxaHe. [oxoan flpu Har]ycKaHe, [rJ'rar]rMr4 crea noeeqe or 12

Nreceua, ce AilcKoHTHpar u ilpeacraBrr B orrrera ta QnuaHcoeoro c-t,croflHrle no rqxHara cefauHa croiiuocr.

(r) Arunouepen KannraJ'r rr pe3epBrl

Meaura A,{ (apyNecreoro-uai;ixa) e aKur.roHepHo apyxecrBo u e 3aa'bnxeHo Aa perucrpupa n T'oproncrun
perr4cft'p olpeAeneH pa3Mep Ha aK4uorrcpeil Ksnumsr, xoiiro aa cnyxu xaro o6e:neqeHr.re Ha B3eMaHilflra

Ha KpeAuropr,rre Ha apyxecrBoro. Arquouepure orroBaprr 3a 3aAlnxeHvrra Ha l-pynara Ao pa3Mepa Ha

cBoeTo aKur4oHepHo yqacTue B KarruTa!.ra r.r N,rolaT Aa IIpeTeHAr.{paT Bp'bluaHe Ha ToBa y{acTue caMo B

npolr3BoAcrBo no rruKBuAaur4fl rrJtLt HecbcrorreJ'rHocr. [pyxecrgoro-Naaiira orqura ocHoBHr{r cr4 KanHT;LI ilo
HoMr4HaJ'rHa croiiHocr Ha pefr.rcrprdpaHr4Te B c'bla aKr{r4r4.

OSpamrro u3K!neHu codcmeena oK4uu
O6parHo n3KyneHt'ITe co6crseHra axur{r{ ce frpercraBrrr Karo ttpoMrHa B aKur.roHepHr.rt KattHTan.

Ct,uacuo r.r3l.rcxBaHurra ua Ttproncxrrr 3aKoH u ycraBa, ApyxecrBoro-uafixa e aJ'tbxHo aa $opuupa r,r

pe3epB - "(toud Pe3epBeH", Karo u3TorrHr.ruu na Sonla Mofar Aa 6.sAar:
r Haii-Ma,'Ixo eAHa Aecera or neqal6ara, Korro ce orAeJrr AoKaro cpe.qcrBara s'ne Qouga Aocrr{rHar eAHa

Aecera tlacr or aKr-u{oHepHr4rr KanuraJl IIJM flo-fonrMa qacr, onpeAeneHa no peueHHe Ha O6utoro ct,6pauue

Ha aKur{oHepllre;
. cpe,[crBara, flonyqeHr,r HaA HoMr{HaJIgata crolinocr Ha aKrrr]ure rrpn I{3AaBaHero LIM (nperuueH pe:epe);

. rpyrri u3rorrH[ur4, rrpeABlrAeHr4 no perxeHI4e Ha O6utoro ct6panr.re.

Cpe.ucreara or rlonga Morar Aa ce r.r3non3Bar caMo 3a noKplrBaHe Ha roAunHara zary6a u ua :ary6u or

npeAXoAHH roArrHrJ. Koraro cpencrBara ere QoH4a aocrr{rHar onpeAeneHut B ycraBa MrrHHMaJreH pa3Mep,

cpeAcrBara HaA Ta3H cyMa Monar Aa 6t,Aar r43lroJr3BaHr.r 3a yBeJ'rr.rqaBaHe Ha aKrr4oHepHufl Kanr.rraJl

<Doud Pezepcel BKJrroqBa u npenurtHuflm p6epa, QopuupaHr,r Karo pa3nuKa or eMr.rcrioHHara u
HoMIlHar'IHara croiiuocr Ha aKuuure npl4 yBenlfieHl4ero Ha KanfiTilfla nper 1999 r.. KaKTo u pa3JrlrKara

N,texAy ueHara npu o6parHoro r43KynyBaHe Ha aKur,ru or crpaHa na [pyxecrnoro-lraiira nper 2001 r. u
nocrreABaulara r,rM npoAax6a ornoeo Ha aKrruoHepnre npe3 2008 r.

Ilpeo4ent'unuflm pqep6 - n.vonru,.uatuu,tu u ofopydaaue e rpopr,rnpan or:
. IroJloxureJrHara pa3nLIKa MexAy 6a,raucoeara croi;inocr Ha r'rMorr4Te, Ma[rr.rHlrre u o6opy4eauero r.r

TexHure cnpaBeAJrhBri croiiHocrrJ KT,M Aarara Ha [3BT,puBaHe Ha npeorleHKara;

6pyrnu MeceqHu

ce npr.I3HaBa 3a
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. nor'Ioxl{TeJlHara pa3nuKa MexAy 6a,taHcoeara croiinocr Ha HMorH, orr{[TaHr4 cr,rJracHo MCC l6 Hillorr.r
MaIIUHH H c'['opr')I(eHllq, I4 TtxHara clpaBeAn[ea croiiHocr K'bM Aarara, Ha Korro ce rpaHcSepupar B

r,r HBecrLIuI{oHe H I,tMor, orreHeH no cnpaBeAn usa croi;iHoct.
EQercmr Ha orcpoqeHnre raH'bur{ Bl,pxy flpeoqeHbqHr,rr pe3epB e orpa3eH AirperrHo 3a cMerxa Ha ro3u
pe3epB. llpeoueHt,unl4tr pe3epB ce npexB:bpnr K:bM Harpynanu ne.ran6n, Koraro axrr.rBr.rre ce orrrucBar or
orqera :a Suuauconoro ct,croflHlle, BK,'r. npu npoAax6a rrru ca Harr:bJrHo aMoprr.r3rrpaHl.r. [peoUeHtuHnar
pe3epB BKJ'IloqBa BcuqKLI [peoueHKil Ha abnroTpafiHr'r ruarepua,rHr4 aKTfiBr4 r{3BbprxeHu n nepr.roaa 1998-
2010 r.
R nvnra rt u2 nnpnrlpuauul/o hp?pnD up p Dunhrra..* ..pJOUeHbqHr.It pe3epB He e BKJ'iloqeHa peBanoplr3auu.flTa Ha abnfoTpauHUTe MaTepHarHu
aKrI,IBIr, LI3B:bpIxeHa Ha ocHoBaHrre na llocraHoB,.reHue na MC npe: 1997 r. Ta3u peBanopr.r3ar{r{r e

IIpeAcraBeHa B Hacroturutr orqer l(aro Apyrn pe3epBr4. B ceoure npeAXoAHLr orqerr4 fpynara e noKa3Bara
Ta3H peBar'Iopt'Bauvfl, KaTo npeolleHbqeH pe3epB, Ho cefa cqr,rTa r{e npeAcTaBrHeTo rr KaTo apyfr4 pe3epBu no-

Ao6pe ilre orpa3qBa Heillara c-bu,lHocr. 3a ue,rra e u3Br,pueHa u pexJ'rac[Sur<auur Ha cpaBHr{reJ.rHara

nurpopuauur 3a npeAxoaHH fleprroAu.
rT,,-,, -^,,-,,-dAnDnAenrlr! uu rlpl.l3H?BOT KaTo 3aA'bJlxeHue B nept{oAa, B KoiiTo e B3eTo peueHxe Ha 06utoro ct6paune
Ha aKUUOHepI'ITe 3a OnpeAeJ'ItHe Ha TeXHut pa3Mep.

0) Or.rHaHcoen rHcrpyMeHTr

H ed ep u a u mu 6 H u 4) u t ru t rco 6 u u t rctnplne Hmu

HeAepuearueuure Quuanconu uHcrpyMeHTu npeAcraBnrBar fiatturaJloBr] r{HBecruur{lt u A'bJ.rroBr.r

uHcTpyMeHTu, T'bproBcKr4 r.r Apyfr4 83eMaHr.rr, flapH u rlapI,IqHH eKB]rBilrreHTu, 3aeMu [I Tt,pfoBcKtl
3an'['J'I)i{eHUt.

HeAepnuarnaHHTe 0uHaHcoBr.r rrHcrpyMeHTr.r ce [pu3HaBar nbpBoHaqa,rrHo no cnpaBe.q,rusa croi;tHocr. CleA
fir,pBoHaqaJIHo trpl43HaBaHe $ruaHcourire HHcrpyMeHTH ce orreHflBar raKa, KaKTo e orrr.rcaHo rro-Aony.

OuHaHcoeu hHcrpyMeHTLr ce npH3HaBar rofaBa, Koraro fpynara craHe crpaHa rro AofoBopH[Te ycnoBr.rr Ha

uHcrpyMeHra. @r4HaHcosure aKTr,rBr.r npecraBar Aa 6ular [prr3HaBaH[ aKo rofoBopeHr4Te rrpaBa Bbpxy

napuqHI4Te norouu or QHHaHcosHr aKTr4B He ca Beqe BanuAHr4 r,rna rpynara flpexBT,pnr{ SnualcoenR axrun
Ha TpeTH nulla 6e3 Aa 3aaT,pxa KoHTpon hJrrr,r 3HaqnTenHr{ pucKoBe r4 H3roAa oT aKTrrBa. lloxynxure n

nporaN6nre Ha QnHaHcoBr4 aKTr.iBn npu o6nuaiinara Aeiisocr ce ocqeroBoArBar KbM rarara Ha caer'rxara,

T.e. aarara Ha Korro fpy[ara e noeJra aHraxuMeHTa 3a noKy[Ka uru npoAaN6a Ha aKTHBa. @l.rHaHcosure

nacHB14 npecraBar Aa 6l4ar npu3HaBaHu, aKo 3aA'b,lxeHuATa Ha rpynara onpeAeneHr{ B AoroBopa He ca Beqe

BartuAHIt, t4Jrv ca oceo60AeHu Lrilil orMeHeHu.

@uttttncoau uKrnu6at

lpynara rcnacuQrltlnpa cBoure $LrHaucoan aKT]rBr.r B cJ'reAHr4Te Karefopt4r.r: ":aelur (xpeauru) u s3euauul".
K,rao.rSrlt<autltra e B 3aBr'rcI{Mocr or cr,IllHocrra rr uer}rre (npe4na:Hauenr.rero) ua Qauaucoefire aKTrlBt4

KbM larara Ha rflxHoro [PuAo6ueaHe. PlKoeoAcrBoro ofipeAe,ra x,racu{uKauurra ua Suuauconure
aKTI{BI4 Ha fpynaTa KbM Aarara Ha nbpBoHaqa!'rHoTo uM frpu3HaBaHe B orrrera ta $uHauconoro c:bcrorHr4e.

O6u.rai;iuo rpynara npu3HaBa B orqera 3a QHHaHcoBoro cr,crorHrle SuHaHcoBilre aKruBrr na "4arara Ha

T'bpfyBaHe" - aarara, Ha Korro ro e fioeno aHfax[MeHT Aa 3aKyrru c'borBerHl{Te QuHaHcoeu aKTuBu.

Bcrlqxu $uuaucoeu axTltBu ce oueHrBar ro rrxHara crrpaBeAnuBa croiiHocr rlnrcc npeKHTe pa3xoAu no

TpaH3aKUUflTa.

OuHaucoeure aKTr.rBr4 ce orrll,tcBar or orqera 3a aplrHaHcoBoro c:bcroflHlre Ha rpynara, Kofaro npaBara 3a

[OJlyqaBaHe Ha napHqHn CpeACTBa OT T93II aKTItBl{ Ca I43TeKJ'111, Ll][tI Ca npeXBT,pneHI4 I4 fpynaTa e

npexBbpnuna c'bruecTBeHaTa qacT oT pucKoBere r{ floJr3r.rre oT co6cTBeHocrTa Bbpxy aKTuBa Ha Apyfo
ApyxecrBo (,quue). Axo rpynara flpoAbnxaBa Aa A'bpxr.r cbu{ecTBeHaTa sacT oT pr.rcKoBeTe 14 nor'r3r.rre

acouilr.rpaHu c'bc co6crBeHocrra Ha aaaeH rpaucQepr.rpaH SunaHcoe aKrr4B, ro npoA'bnxaBa Aa npr.{3HaBa

aKTLIBa B OTqeTa :a QUHaHCOOOTO C'bCTOflHrre CH, HO np[r3HaBa C'bUIO n O6e:ne.ieHO 3aA'r,Jr){(eHHe (raevr) :a
|IonyLreHnTe cpeAcTBa.
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NIEAI{KA AA ffiMKW{d&
onoBECTtBAHE I{bM ME>rAT4TTEH Kor"rconr4Ar4pAH or4HAr,rcoB orr{ET rcrffiffiffip v2010 r.

KpeaurH H B3eMaHuq ca He.qepr,lBarunHu QuHaHcoBrr aKTl{Brl c $r.rrcr.rpauu l{nrt ycraHoBuMu r]naruaHur, Kor4ro
He ce Korupar Ha aKTLIB9H na3ap. Te ce ouen-sBar B orqera :a rpr.*raHcoBoro cbcrorHr.re rro rrxHara
aMoprH3l'Ipyeua crofruocr npll ll3non3BaHero Ha Merona Ha e$exruaHara Jrr,rxBa, HaMa[eHa c HanpaBeHa
o6e:ueuxa.Te3u aKTuBI{ ce BKJqroqBar B rpynara Ha reKy[lrrre aKTuBrr, Koraro Marypxrerbr t,tM e B paMnlrre Ha
l2 veceqa t4,tt{ e o6uqaeH orIeparLIBeH ql{Kbn Ha fpyrrara, a ocraHanure - Karo HereKyrrry.
Tau rpyna $t'ruaHcoeu aKTuBn BKJuoqBa: T'bproBcKr.{ i rpyrv B3eMaHrrr or KoHTpareHTrr H Tperu rfua, napxqHrz
cpe,qcrBa I{ napuqHl4 eKB[BareHTu oT orr{eTa :a $uHanconoro cT,cTorHlre. Jluxneutrsr AoxoA no "xpe4uruTe r.r

e3eN'raHl'Ista" ce nptl3HaBa sa 6aza e$exrunHa J'ruxBa, ocBeH npu KparKocpoqHure B3eMaHprfl noA 3 Meceqa,
KtAero nprr3HaBaHero Ha raKaBa JrtixBa e HeocgoBareJrHo Karo HecbtuecrBeHo 14 B paMKrlre sa o6uqaiiunre
KpenurHr.i ycnoBHr. Toi;i ce [peAcraB{ B orrrera 3a eceo6xearHur AoxoA, rc.su 

.,Qnuancoau npllxoAn,,.
Kru xpar Ha BceKr4 orr{ereH nepuoa rpynara o[eHflBa rarv ca Hacr.bnr,lrr{ c.t 6vrvn u o6crol.r.ercrBa, KoHTo
noKa3Bar Hanr{quero na o6exrueHu AoKa3areJ'rcrBa, HanaFaurn o6esueHra Ha Kpear4Tr4Te u B3eMaHHflTa.

@uttttttcoeu nacaeu
@uHaricoeure nacilBrr BKJIloqBar :ael,ru (npeauru), raarnNeHrlr KbM

fl'spooHavauuo re ce [pH3HaBar B orr{era :a SuuaHconoro cbcrorHr{e
npeKHre pa3xoAu r1o rpaH3aKurtflT\ a r]ocneABaulo - no aMopTtr3npyeMa
r'il'IXBa.

(Q) AaHr,uu Br,pxy ne'{a,'I6ara

AocraBquuu H apyrn KoHTpafeHrH.
no cnpaBeAnnBa cror.iHocr, HerHo or
croiisocr no MeroAa Ha ederrusuara

Texyttlume daut4u r*pxy neucLt6ama ce onpeAenrr B cr,orBercrBrre c H3ucKBaHvrflTa Ha 6r,rnapcxoro AaHbqHo
3aKoHoAareJIcrso - 3axoHa 3a KopnoparuBHoro rroAoxo4uo o6larane. Houusa,tHara AaHT,qHara craBKa 2a2010
r. e l0 %. (2009 r.: 10 %)
Omcpouertume daut4tt ce onpeAentr qpe3 npr4naraue Ha 6a,raHcoBr.rr nacraBeH Meron no o.rHoueHue Ha Bcr,rrrKr4

BpeMeHHI'l pa3nuKu KT'M .4arara ua Quuaucoerfl orqer, Kolrro cbulecTByBar MexAy 6arancosr4re croiiHocru n
AAHbLIHUTC OCHOBI{ HA OTACJIHIITC AKTI{BII I1'NAQII'BII.

Orcpoueutlre AaH'bqHI4 nacuBI{ ce [pti3HaBar 3a BcurrKu o6laraeuu BpeMeHHrJ pa3nI,IKrI, c il3KnroqeHl4e Ha re3rl,
nopoAunil ce or npt43HaBaHero Ha aKTIIB nJ'rh nacuB, xoliro rr,u 1arara Ha crol1aHcKara onepaufit He e roBJl4flJ'l
B'bpxy clr eroBorHara H Aaur,q Hara neua,r6al(:ary6a).
orcpoveuure AaHbrIH['t aKTHBH ce [ptr3HaBar 3a BcuirKn HaMartreMu BpeMeHHu pa3n]rKl,l H 3a Herd3noJI3BaHr,ITe
,taHr,rrHrl aary6u, .rlo creneHra, Ao Korro e BeporrrHo re Aa ce fipoflBrr o6parHo u Aa 6r,Ae fegepr.rpaHa B
6'saeure Aocrar:briHa o6,'raraeva neqa,l6a r4Itr4 ra ce npo{Brr o6,qarael\afl BpeMeHHu pa3nr.IKu, or KoHTo Aa Morar
ila Ce npucnalHaT Te3It HaMa!'IteMI'I pa3nl'IKll, C LI3KnrOqeHue Ha pa3JqtlK[.tTe, nopoAr.inU Ce OT npn3HaBaHeTO Ha
aKTI"lB Hr'II"l nacuB! xoiiro xltr,t Aarara Ha croflaHcKara onepauilfl He e iloBruqr B6pxy cqeroBoAHara u aaHbqHara
neua,r6al(rary6a).
SaraHcoeara croiiHocr Ha BcI{qKI,r orcpor{eHfi AaHT,r.rHH aKTr.rBr4 ce rrpernexAar Ha Bcqxa Aara Ha orqera 3a

$auaHcoeoro c'bcrorHr4e u ce peAyurrpar Ao crerreHTa, Ao Korro e BeporrHo re Aa ce nporBflr o6parno v na ce
I'eHepupa AocrarbqHo o6naraeMa neqa,r6a r{rr npoflBrBaurn ce npe3 cr,rrlt{r rrepuoA o6,raraenril BpeNteHHr.r

pa3nr,rr{H, c Kouro re Aa Monar Aa 6bAar npr{cnaAHarn uJrr4 KoM[eHcvpa*Lr.
orcpoueHnre AaHbuI4, cBbp3aHlr c o6eKTu, Ko[rro ca Apyru KoMnoHeHT]r Ha sceo6xsarFrur AoxoA vru ca
orqereHu .[upeKTHo e co6crse]rut KanI{TaJI xnu Apyra 6a,raHcoea no3r,rqlit, cbruo ce orq[Tar Ar.rpeKTHo Kr,M
c'borBerHl{f Apyr KoMfloHeHT Ha sceo6xearuut AoxoA I,tJIu KaIII{TaJroB KoMroHeHT I,I,'II,I 6a,'laHcoea I]o3nttuf .

orcpoteHure AaH'btIHI4 aKTIIBH I4 rracrrBu ce oueHflBar ua 6aza AaH:brrHure craBKr{ , Kolrro ce oqaKBa aa ce
frpunafar 3a [epr.roaa, npe: xoiiro aKrr.tBlrre ue ce pean[3ilpar, a nacr.rBure u{e ce ypearr (loracrr), ua 6asa
IaHbqHI,ITC 3aKoHI4, KOUTO Ca B cI4JIa UJIH B rOJ'ltMa CTeneH Ha CufypHOCT Ce OqaKBa ,qa Ca B Cu,ra. IIpulONeuara
.qaH'bqHa craBKa rum 30.09.2010 r. e 10 % (31.12.2009 r.: 10 %o\.

(x) {oxoan Ha aKurq
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NrEAf,rKA AA ffirwffiw&{,&
ol.IoBECT'BAHEKbMMBXAl4HEHKoHCoJI]4Al4PAHoI4HAHCoBoTqETK.bWPh20l0r.

OctiosHl4re AoxoAr.r Ha aKilr4.s ce u3qncnrBar Karo ce pa3.rlenu HerHara neqan6a ulu zaryla 3a nepuoAa.
floA,'lexaua Ha pa3flpeAeneHl,re MexAy aKul{oHepIITe, npuTexaTerrl1] Ha o6fixnoseHn aKrlutr, Ha cpeaHo-
npererJreHrlr 6poii na abpxaHr.rre o6uxHoeeHr.r arrluu 3a flepuoAa.
Cpe4uo-nperefJleHlrflr 6poii axuur.r [peAcraBnrBa 6porr Ha AbpxaHnre o6[KHoBeHrr aKur{r{ B Haqa,r]oro Ha
neptdona, Kopur[paH c 6por Ha o6parno I43KyIIeHHre o6l,rrcuoeeFru aKur4r4 ]r Ha HoBorr3AaAeHr4Te raKr{Ba npe3
nepHo.qa, yMHoxeH rlo cpeAHo-BpeMeBIIf Saxrop. To:u Qaxrop u3pa3flBa 6pox na AHure, npe3 Kor4ro
KoHKperHure axur4r4 ca 6u,ru g'spxautr, cnprMo o6ur{s 6poii na AHnre trpe3 nepuora.
flpu nanura,ril3ar\ufl, Aon'br'rHureJrrHa eMhavf llntt pa3Aenflne, 6poxr Ha o6uKHoBeHrrre axuilH, Kor4To ca B

o6p'bueHtle ao Aarara Ha roBa cr6urue, ce Kopr.rrlrpa, 3a Aa ce orpa3[ flponopqlroHaJrHara rrpoMrrHa e 6pol Ha

o6uxuoseHure aKu[u s o6pbureHue raKa, csxau ct6nruero ce e cnyqr,rno B Haqa,rroro Ha rrpeAcraBesun uait-
paHeH frepHoA.

(u) CerpreHru

Oneparueutare cerMeHTu ca KoMnoHeHTu or npeAfiprrrruero, 3a Kor{To e HalrII,IqHa caMocrorreJrHa Sr4HaHcoBa
r.rH$opuauur, Koflro ce npefnexAa nepnoAuliHo or nnue c p'bKoBorH14 $yHxuuu nph B3eMaHe Ha oneparr.rBHrr

peueHrjr, npu npeueHKa KaK Aa ce pa3npeAenrr pecypcr4re H rrpr4 orleHKa Ha pe3ynrarhre or Aei.rsoc"rra ua

cefNleHT[Te. I-pynara nocor{Ba u3rrT,J'rHHTeJrHr{r ar,rpeKTop KaTo p'bKoBo^4uTen, B3eMauI rJraBHr4Te o[epaTuBHh
peueHur, no cMHcr,Jra ua MC@O 8. P'uKosoacrBoro e onpeAenuno, qe crpyrilypara Ha HeroBrar 6nruec,
rrpou3BoAcro u lbproBur c QapruaueQruqHu npoAyKTn u MeAr,rq[HcKrr KoHcyNrarvBv, cJreABa Aa ce pa3rnexaa
liaro ABa orqerHH cerMeHTa - flpou3BoAcrBo Ha QapuauenruvH14 npoAyKTr4 r.r npou3BoAcrBo Ha MeAuuuHcKH

KOHCyMaTI,IBI,I.

OneparnnHure pe3ynrarl Ha orqerHl4Te cerMeHTI4 ce npernexAar peAoBHo or u3nbJ'rHr.ITenHHr Ar4peKTop Ha

fipyxecreoro-uaiirca, B3eMaur ocHoBHlrre o[eparrrBHr.r peueHrlr, cBl,p3aHH c pa3npeAeneHr4ero Ha pecypcure,
6roANenrpaHero u reKyxlara oueHKa 3a nocrufHarI4Te pe3ynraru. flocleAgara ce 6a3t4pa Ha HaJIr4qHara oTAe,'rHa

Br'rpeilrHo-ynpaBneHcKa uHQopnraqru Ha HprBo nporr3BoAcTBeH uex r4 Apyru napar-reJrHr4 oreparuBHr4 pa3pe3n 3a

6u:seca, o6o6uleHa 3a cefMeHrure B flpr4errls Sopruar 3a cerMeHrHa orqerHocr.

Buioae ce?ileumu
[Ipouseodcntlo Lt n1'bpeo6un c (tapuaryecmuuuu npodyxmu
OcHosHure npotryKToBu fpyrtx, Kolrro ce peanrr3r.rpar or cerMeHra ca neKapcrBa c peqenra u lexapcrua 6e:
nexapcKo npeAnucaHfie, xpaHurerrHrr Ao6anxrl, sr6Ho-:r6o,'reKapcKrl npoAyKru r,r uraMrroaHu.

17 p ou s c o d c m 6 o u tl1bp e o 6ufl c .u el u4u u crcu K o H cyll a mu6u
Ocuosuilre ilpoayr{ToBr{ fpynu) Kor.rro ce peanri3r.rpar or cefMeHTa ca nJracrr.rpr4, MapneHll KoM[pect4, 6uHrose il
Mapnr.

(v) flpeueHrll Ha pr,KoBoacrBoro or onpeAeflqrrlo 3HaqeHue npu npnJrarane crreroBoaHara rroJrnrrrKa Ha
rpyllara. K,rrcqosu npu6lurtrrer'lHIl cqeroBoAHH oUeHKr.r rr IpeAiloJtor(eHI|q c B[coKa HectrrypHocT

O6e:uenxa

@uHaHcoeu aKTITBH

tr4s.uurauuu 3a o6e3ueHKa Ha 0HHaHcoB aKThB Bb3Hr.rKBar, aKo c:L,qecrByBar o6exrnnHn noKa3arercrBa, qe eAHo

uJrr.{ noBerte a1,6vrvfl. ca nMaJru HefarlrBeH e$err nrpxy oqaKBaHnre 6t,,qeuru [apur]HLI roclbIIJIeHI,rt or ro3r4

SuHaHcon axrus. OnHaHcoBure aKTr,lBl,l, Kouro ca [HArrBuAyanHo 3Haq[Mr4, ce flpoBepflBar sa o6esqeHrca

caMocrorreJ'rHo. Bcu.rKH apyru rluuaucoBu axTrrBrl ce oueHflBar Ko,'reKTr.rBHo, pa3AeneHfl Ha fpyu4 Ha 6a3a Ha

cxoaHU xapaKTepucTrrrKrl Ha KpeAuTHuq pucK.

3ary6a or o6e:uesra Ha rpuHaucoB aKrr{B, orqr.rraH rro aMoprr{3r{pyeua croiiuocr, ce u3qlrcJnBa Karo pa3nlrxa

r\,rexAy HeroBara reKyxla 6a,raHcoea croiinocr u Hacrorulara croiinocr Ha 6'bAeurr.rre rtapxqHu rrocrbrr,'reHfir,
FeHepIlpaHLI or ro3u aKTUB, 14 rncKoHTr,rpaHr,r c HefoBltr n'bpBoHaqareH eQeKTxBeH trrrxBeH npoueHT. 3ary6ara
or o6e3ueHxa Ha Har'IIlqeH 3a npo/Iax6a $truaucon aKTrB ce v3rlvcJrflBa, Karo ce B3eMe loA BHuMaHHe

HefoBaTa reKylua CnpaBeAnLrBa cToiiHocr. Earasconara crofinocr ce Kop14rr,rpa qpe3 I{3non38aHero Ha

KopeKruBHa cMerxa, K'bAero ce HarpynBar Bcr,rrrKr4 o6e3ueHKr.r, a cyMara Ha :ary6ara or o6e3ueHKa 3a nepno.ua
ce [pu3HaBa B orqera:a eceo6xearHl4l AoxoA (n neua,r6ara un14 3afy6ara:a ro4uuara) K:bM Apyrrl pa:xo4n. B
cnyqanTe Ha nocneaBalllo Bt,3craHoBsBaHe Ha o6e3ueHKa ro ce nocoqBa K:bM apyftr AoxoAtr 3a cMerKa Ha

HaN,raJ.reHHe Ha KopeKTuBa.
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OnoBE'CT'BAHEKbMMBX/lhH|HKOHcOJt}4AHPAIloI4HAHCoBoTqETrcaWPI42010r.

Bcu,rru :ary6u or o6esueHxa ce npu3HaBar B orqera sa eceoSxnarHr{r .4oxo.4 (n neva,r6ara u,ru rary6ara ra
ro4uuara).
3ary6ara or o6e:uenxa ce Bb3craHoBflBa, axo roBa Bb3craHoBrBaHe Moxe Aa 6rAe o6exruBHo orHeceHo KT,M

cr6urue, craHar'ro cJ'rea Karo e 6nna npIl3Hara:ary6a or o6e:qeura.
flpu6lu:ure,rHara orieHKa :a :ary6u or cbMHfiTeJrun lr uec's6upaeMu B3eMaHLUr ce [paBr4 B Kpafl Ha BcqKa
rpr.rHancoea roauHa, KaKTo cJ.reaBa:

AHa,rn:upar ce 83eMaHl4tra B T.q. cpoK Ha rtoracrBaHe, npocpoqr4e, u3nol3BaH KpeAureH Jrr4Mr.ir or
KoHTpareHTa, KpeAItITHa ucroprlr Ha KoHTpareHra. QilHaHcoau orqerl.r Ha KoHTpafeHTa.

HeQnHaHcoerr aKTrrBu

BaraHcoeara croiigocr Ha aKTUBrlTe Ha rpyrrara, c ]r3KJ'r]orreHl,re Ha orcpoqeHure AaH'bqHrl aKTLtB14, ce

npepa3fnexla KT,M BcrKa AaTa Ha u3foTBrHe Ha oTqeTa ra $r.rHaHcoaoTo ct,cTo{Hlrte,3a na ce llperleHl,t lanx He

cT,uIecTByBar npr43HaLILr 3a o6e3qeHKa. B cnyuaii, qe cb[-lecrByBaT raKr4Ba npr43Hau[ ce npaBr4 npu6rr.I3r.rre,rua

OIIEHKA HA Bb3CTAHOBIIMATA CTOT1HOCT HA AKTI{BA.

Mamepuu:tttu 3qnacu
B rpar Ha BcflKa r[rlHaHcooa FoAHHa Fpynara lr3Br,prxBa flpetneA Ha c'bcrorHr.rero n H3rroJ'r3BaeMocrra Ha

Harrnr{Hr4Te MarepuarrHrlTe 3anacu. llpu ycraHoerBaHe Ha 3arracu, Korrro cr,.rl'bpxar rroreHrl{anHa BeporrHocr aa
He 6rnar peanu3upaHu rro cr,uecrByBaurara hrv 6a,'raHcosa croiisocr B cJreABaurlire orqerHu nepr{oAr.r, rpynara
ru o6e:ueHRsa ao HerHa peanu3r{pyeMa croiiuocr, 3a uenra: pbKoBoAcrBoro aHanx3r,rpa o6pr,uaeuocrra Ha

MarepuaJlHnre 3anacn, Karo npileMa MilH!.rMaJ'ieH npoueHT Ha o6p'srqaeuocr, no[ roiiro varepuilJrHr{Te 3anacr4

roA,.rexar Ha nperneA ta o6esrrenxa. Ocseu roBa aHanu3br BKrrroqBa cJreAH[Te 4eiicrulrr:

Su:uuecru npefneA Ha Marepr4ar.IHVfl 3arrac;
KOHCyITaUUU C OTTOBOpHT{UIr Ha CBbp3aHr{Te C npeAHa3HaqeHUeTO Ha 3anaca Ar4peKrlilu;
rrpeAnoxeHI4e orHocHo 6t,Aerqoro H3noJ.r3BaHe Ha 3aracr4Te B HanpaBreHr4qra: B,'raraHe B

npol,I3BoAcrBoro, frpoaax6a sa zanaca rrr'ru noBr.rueHa BepoflTHocr or Her{3rror'r3BaHe (lnnca Ha

uo:reruocr) Ha 3anaca e 6'bAeure flopaAu BJ'roureHr.r nora3areJrr4, Henpr{J'roxr.rMoct vlunu rl3Tr{qau
cpoK Ha foAHocr;
ct,6r.rpane Ha unQopuaufir 3a nocneAHa na3apHa ueHa Ha npo6leunure 3anac[.

H euantepu ant tu u Knru 6u

3a uenrarepua,rrHr aKTuBr4, Kouro nuar ne4eQr,rHr4paH noJre3eu xl{Bor I4 Kol,rro Bce ou{e He ca foroBli 3a

H3noJ'I3BaHe, npu6lttsure,rHaTa orIeHKa Ha B'b3cTaHoBuuara crOfinocT Ha aKTLrBa ce npaBu Ha BcrKa AaTa Ha

r43rorBffHe Ha orqera ra $HHaHcoaoro cl,croflHue.
3ary6a or o6e:uesra ce [p]r3HaBa BuHarr4 n c,ryuail, qe 6a,'raucoeara (npenocHa) croiiuocr Ha eAltH aKruB r4Jrrr

fpyna aKTt4BI,r, reHepupaua napuqHu rrocrbflJleHrr, qacr or Korro e ror.i, npeBr.{uaBa HeFoBara Bb3cTaHoBHMa
croiiuocr. fpyna axrueu, feHepLlpaua napr4qHa nocr'LnJqeHur, e Hafi-va,rxara Bb3MoxHa aa uaeuru$t{rrnpaHe
fpyna aKTI,rBul KotTo reHepHpa flapHqHH noToun' B noJ'r,{Ma cTeneH He3aBHcrrMr{ oT Apyru aKruBu lrnu rpynH
AKTI{B14.

3ary6u or o6e:uesxa ce npH3HaBar B orqera ra eceo6xsarHrr aoxoA (n neua,r6ara tllu sary6ara). 3ary6u or
o6esueHxa, orHacruru ce Ao rpyila aKTr4Bu. feHepupaun napuqHh noroufi, ce [pl,t3HaBar raKa, qe nbpBo na

HaMarrrr 6a,rasconara croi;iuoct Ha fror.roxr{TeJrHara pelyrauur npl3Hara 3a ra3v rpyna (aoxoJlKoro uMa

raraea), a nocrre flponopulroHaJruo aa HaMa!.rflBar 6alanconara crofiHocr Ha Apyrnre aKTI4BI{ B fpy[ara
(npynnre). 3ary6u or o6esueHra Ha penyraunfl He ce Bb3craHoBrBar.
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MEAI,IKA AA KW{€,&
onoBECTtBAHE ltbM ML,XAI4HEH KOHColil4At4PAH @I4HAHCoB oTqtlT rlffiMtffipV20t0 r.

2. 3AAT'J}KEHI4fl 34 EAHKOBI4 3AEMI4

K'uu 30 cenreMBpl{ 20 10 r. fpynara HMa cxJ'rroqeH AofoBop 3a uHBecrur-luoHeH KpeAr,rr

npn cnenHrrTe ycnoBHr:

loroeopeH pa3Mep Ha KpeAura: 196 x.ns. (100 x.eepo)

fIaAeN: 25 xuyapu 2011 r.
,rlrjxseu npoueHr: Tpuveceueu EURIBOR + 2,85 nynrra
O6e:neqeHr.re: AKTI,IBT{ c:bc cne.4Hure 6a,rascoBu cr-cru:

crpaAa: 1,930 x.ne.
reNrs: 90 x.,.re.

IJe,r Ha Kpeltura: 3a:arynyeane Ha [Morrr, Marrrr.rHr.r u o6opyanaue

Ea.qoucoae cmoiuncm 30 cenme.wapu 2010 3I dexexapu 2009

BGN'OOO BGN'OOO

fit'ltzocpouua uacm

Kpantxocpoutta uocm

O6ruo a Mopru3rrpyenla crorinocr:

K'uu 30 cenreN{Bpu 2010 r. fpynara uMa cKnroqeH aoroBop 3a 6aHKoB oetpapaSr B eBpo

npu cneaHuTe ycnoBrlr:

,{oroeopen pa3Mep Ha KpeAura: 293 x.ls. (150 x"eepo)

flaAeN: 3l nrapr2011r.
,Ilr4xseu npoueHr: CrofiHocr Ha 6aHKoBr.rr pecypc + 2,50 nynrra
O6e:neqeHne: AKTLIBu c'bc cJIeAHLITe 6arancoeu cr-crn:

crpaAa: 1,930 x.:rs.
3eMr: 90 x.nB.

J

66))

7l,,)

T Te n uo rhp tr rrrq'qlJr r rq

EaraHcoea croriHocr:
O6oporHu cpeAcrsa

Hrua (31.12.2009 f. : HrMa)

I {urHpaHoro no-rope o6e:ne.reHue e eaHo }.r c'brrlo t,r ce orHacq v 3a rBa-ta KpeArlTa.
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MEAT,TKA AA ww&€&
oIIoBECT'BAHEKbMML'XAt]HEHKoHCoII14IlI4PAHol,IHAHCoBoTqETxrWpl420l0r.

3. CBbP3AHr.r Ir4UA

fpynara LIMa orHo[IeHLie Ha cB'bp3aHo nuue c fpynara-rvaiixa "[oeepne ranura,r" A.{, xamo }r c Apyftr
ApyxecTBa oT fi KoHoMrrqecKaTa fpyna.
Creauure crenKu c re3u J.rr,rqa ca u3Br,puleHtl npe3 nepuoAa 1 rnyapu - 30 cerreNlspu 2010 roAr4Ha.

Cnrp:auu ,rnqa llpuvuua 3a cBbp3aHocr Tpau:arcqnn [pe3 rreprroAa CaJ'rAo K'bM

30.09.2010 r.

"OQuc Ef" ,{'uurepHo ApyxecrBo Ha floxynra Ha KoMnrotbpHrr 3aAb,'rxenr.re

"[oeepue Kanrlra,r" A[ KoHcyM., KaHuenapcKr4 M-rrr4 u 2 xur. rs.
AMA

30 xr.r,'r. re.

".{onepne Bpr.rxo" A[ !'uurepHo ApyxecrBo Ha llpe4ocraeeu saeu

"[oeepne KanHra,r" A{ 800 xHr.re
Haqr.rc,resa,rr4xBa Iro 3aeM

l6 xnr.,rs.
flpoaax6a Ha foroBa

npo.[yKrIr{t

24 x. ne. r'rB.

B:euaue
29 xul.

''{oeepHe Kannra,r"flpr,rrexaBa 83,49% or Ha.rr.rcreHu auBuAeHru
A.q Kanura,rra Ha "Meluxa" AA 420 xr,r,.r.,'le.

"Monnua Kpenocr"VnpaxHflBa KoHrpon qpe3 floxynxa Ha MarepllilrH-
AA qJ'reH Ha KJrloqoB p:bxoBo.rleH xrrpyprr4qHr4 p'bKaBfirlu n

nepcoHanHanpeanpuflrlrero eAHoKparHHo6neKna

I xur.,re.

"C,'ryx6a ro rpyloaa[t,u-tepHo ApyxecrBo Ha " flolyvena ycnyra-AoroBop 3a

r\4eAuuuHa ,{onepr.re",{oeepue OX" rpyAoBa MeAr.rquHa

OOn 5 xu,'r. lrc

"O3O@ {oeepue" A[ {t,urepHo ApyxecrBo Ha " flo,lyveHa ycnyra-AoroBop 3a

{ouepne OX" 6o,rHu.rua n n3BbHOo,THuqHa

I]oMoru

34 xn,r. ,rB.

MEAII ..,{onepue,, A,{ firurepuo ApyxecrBo Ha llpoaax6a Ha npoayKutrs B3eMaHe

".{oeepue O6eauneH 23 xu,r. ,re. 3 xil,r.,'rs.
xorAunr" An

l6



MEATTKA AA NMffiWg€&OnoBEC1.'BAHEKbMMEXAI4HEHKoHConI4AI4PA}loI{HAHCoBoTL|ETrclffipI420|0r.

"loeepue" MI { {rulepuo ApyxecrBo Ha flpo.qaN6a Ha rrpoAyxrrrq
"I4HAycrpna,teu xorrAr,lHr 2 xun. rs.
[oeepr.re" A[

"l(onepue" oX flpureNana 55 % orllo'ryueHa ycJryra - yqacrile B
Kanr{Tarla Ha "[oeepu ceMr4Hap
Kanura,r" A! I xu,.r. Lre.

-"[apur rlMorll VnpaNnrna KoHTpon qpe3 Mece.{Hu pa3xoArr 3ar.u,rxesue
B's,rrapur" A[ qreH Ha KJrrorroB p.bKoBoAeH l0 xr.rlr. re. I xur. ,rs.

nepcoHan Ha npeAnpr.rrrilero npeAocraseH Aeno3nr no BseN,raire

AoroBop 3a HaeM 34 xa,r. ,re.
Haeu non,terqeHr{e cxra.q

I xn,.r. Jre.

Haqucleuu atrBrrAeHTt{

I xr,r. re.

"CoQapua" A[ YnpaxHrea KoHrpon qpe3 frpoaaN6a Ha roroBa
qJreH Ha KJrloqoB p.bKoBoAeH npoAyKuuq
nepcoHan Ha npeAnpnrrr,rero 4 xr,r. ,rs.

Ha.rucreur ruBr4,xe HTI4

46 xur.rrc.

"Co$apua Tpei;iar.''"VnpaxHrBa KoHrpon qpe3 flpoaax6a Ha foroBa Bser\aaHe

263 xut.
AA qJ'reH Ha KJ'rroqoB p'bKoBoAeH npoAyKuaq

nepcoHan Ha npeA[pnrrrJero 1,179 xu,,r. rru

flo,ryveHa ycnyfa-peKnaMa

2 xu,t.re.

"E"nQaprva " A[ VnpaNulna KoHrpon qpe3 [poaaN6a Ha roroBa
qneH Ha KJ'rrortoB p.LKOBOneH npoAyKur{fl
rrepcoHan Ha ocHoBHr.rt
aKuHoHep Ha npeAnpurruero

"1.i. OO. XE.KO" AA l.surepno ApyxecrBo Ha ilo,ryueHa ycnyra
'floeepue Kanura,r" A! I xr,r. rs.

B:enaue
2 xur. ns.

l7



MEAUKA AA M@fug wwg€&
ofloBIrCTtBAI-lE KbM MEXAI4HEH KollCoi'Il4AI4PAll oI4 HAHCoB orqET rc'sWffipr4 2010 r.

'1. OIIOBECTflBAHE IIO CE|MEHTI,I

Ha 6asa na HuQopnaallrlrra 3a ynpaBneHcKlr Uenu, rpynaTa pa3Aenr cBoflra .[ei;iHocr Ha ABa
ocHoBHl'l cefMeHTa - SaplraueerfiqHu [poAyKTu r4 MeAr,rulHcnr.t KoHcyMarLrBLr.3a ynpaa,reHcKt4 qenn npl4
aHanu3a Ha nnQopuaqutra Ha ABara ocHoBHI4 cefMeHTa, pbroBoAcrBoro r.I3noJr3Ba c:btrln.re MeroAr4,
ilpeAnonoxeHr.tr I oueHKu, KaKBr.rro ca orroBecreHr.rre r{ B MexruHHr,rxr $uuaHcoB orqer xtrvr 30
cenreN,rBpr4 20l0 r. flpnxoaure, pa3xoAr4Te, neua,r6ara, aKT[Bt{Te r4 nacltBure Ha cefMeHTilTe, ce paBHrBar
c onoBecTeHHTe B HaCTOtIUUT OTqeT.

cmumuume ua npuxolume, pasxodunte u pe3!,.tmqma rn cezMeHmunre BKTtoqBam:
(Dap,ua4eemuanu

npodyxmu

2010 2009

O6rtto

B xu:tsti)u :reea

[1puro1 Ha cer'\ler]Ta

CcSecroiiuocr Ha cef\,rgrrr a

Pe:y,rrar Ha cerMeHTa

Ilcpa:npeleteHr4 onepa't'HBHrr Jloxoau o.r.

IeilHocrra

I lcpir:npe,te.ueHu oleparr.rBH r.r pa3xoJlr.r or
.1e r.rHocrra

lle.ra,r6a or onepat uBHara aeiiHocr

cDfi Har rcosl.t npnxoJr4

@rirraHconl.r palxorrJ

fle.ra.r6a npeau aaHbur.t erpxy neva,r6ara

Pa3\or 3a !aH'L,ur4 Rr,pxt, leua:r6ara

Hersa neqa,r6a 3a roanHata

3.93'/ 4.172 s.737 6,166

fl 5i4r /l ARrr\ I.JJT' I l.UOl I (3,35e) (3,570)

2,383 2,491 2,378 2,596

Melu4nrtcxu
K0ilcyvamu6u

2010 2009 2010

9.67 4

(4,e r3)

4,761

2009

10.33 8

(5,25 r )

5,087

376

(3.e3e)

I,l gg

79

(82)

I,195

(t26)

63

(4,261)

889

tl7

(204)

802

(82)

720

l8



N,IEAI4KA AA KWX*&
=ry

O|IOBECT'BATIE I(bM MEXNI4HEH KOHCOJII4NI4PAH @I4HAHCOB OTTIET KbM 3@FTEMBPi,I20IO r.

Axmucume u nacuqume tn cez"weHmume BKJIrcqBar:

<Dapuu4eemuuuu
npodyxmu

2010 2009

Medu4uncxu
KOHCI,VAmUBU

2010 2009

OSuto

B ru,tadtt Jeaa

hiuoru, \'lArur4nrd. oSopyaBane

I lerraL epua,rnn arrunn

N4arepua.ruu :anacu

Axrrrgu Ha cerMeHTa

Hepa:npeae,reHu aKTuBu

06uo aKrlteu

Hepa:n peae.reHH 3aab,rx(eHHq

06uto nacueu

B ru.'rndu ,teea

Kanrrraroeu pa3xoAll

HeparnpeaelreMr KanltraJroBu pa3xoAu

O6uto xannraroBtl pa3xoan

Anropru:aqun

Fleparnpeae,rqeM pa3xoA 3a aMopru3auuq

O6uto anroprurauun

O6e:ueuxa Ha nMoru MauuHr{ u o6opyaBaHe

2()092010

6,933

650

1.3 80

8.963

7,252

695

1,004

8.951

3,494

l9

2,4t8

5.931

3.724

21

) t\4

5.899

t0.127

669

3,798

1 4,894

9,622

24.353

t0,9'76

716

3,1 58

14,850

9,3 60

24,210

tDapua4eamuuuu
npo0yRmu

2010 2009

76 1.730

545 542

Medu4urtcxu
KOITCJ:MUmUBU

2010 2009

352

1.518 1.8 I I

___1i18 _____.1-!l_!_

O6nto

201 0 2009

2t0 1.143

210 t,743

13134

J tz 897

203

914

220

1.100 t.l3,t

l9



MEAuKAAA #tW€W$€/etu:
onoBECT.qBAHE KbM MEXAI4HEH KoHConHnfipAH ot4HAHCoB orr{ET r:sHa :@tsfrr'EMBpr4 2010 r.

I[utpopua4ua t u zeozparpcxume 3oHu.

feorpaQcxara un$opuaqrzx 3a fiplrxoAl4re Ha ABara cefMeHra ce 6a:apa Ha MecroHaxoxAeurrero Ha KJ]r,reHri4re.

30 cenrevepu
20r0
B xunfldu neea

Yxpaiiua
Ctp6ux
Ilarsus
Pyuu
[pyur crpauu
K,'u4enru s

Fr,rraprEr

O6uro

IIpnxo4ra

1,810

164

102

86

264

7,248

_2_Sl_!_

30 cenrenanpu
2009
B xwndu neea

Yxpaitua
Ilarevr
Crp6w.
Pycua

fipyrr.i crpaulr
KrrleHur n

Errraplrx

O6uro

llprxo4u

1,678

412

320
JI

315

7,582

_l_a;!_q_

Herexyuure aKTI4Br4 Ha cefMeHTrrre ca c MecroHaxoxAeHl{e B crpaHara, KT,Aero e ceAaJll4luero Ha ApyxecrBoro-
uaIxa.

LIsnrrHurereH franeu

(AHre,r Konea)

\
ArrpeKrop:.......

(llenna Tnrrlno

)n
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