
MEATTKA AA J{lvrxw{€.e
orloBECl'tBAHE KbM MEXAI4HEH HEKOHCOTIAI4PAH oI,IHAHCoB orr{Et'ftile#ilffMBpr4 2010 r.

l. I4HOOPMAUr,r.fl 3A APy)KECTBOTO

Craryr u npeAMer Ha Aei;iHocr

"MeAuxa" A[ e aruuoHepHo ApyxecrBo cr,c ceAa!'ruue n El,rrapr.rr, rp. Co$ua u e BrrucaHo e Trproecnur
Perucmp sa AreHurrtra no BIILlcBaHuna cEklK 000000993. flpyNecreoro e frpeAeHo npe: 1971 roArrHa.
A4pecrr Ha yrrpaBneHr.re Ha apyN(ecrBoro e rpaa Co0llq, 6yn. A,rexcaH4rp [ouayxos, Ne 82.

"MelHxa"A,{ rptlrexaBa 100 % or aKur{[re ua "Me4[Ka-3apane"EOOA, 100 %o or aq,'rosere s ,,Me4nxa
Eo,rrauc" EOOA, Apyx(ecrBo perr.rcrpr4paHo n PylfrHux n 99.99 7o or 4r,roeere n KPE OO[.

CobcreeHocr rr yIpaBJreHue
KT U 30.09.2010 r. parnpeaeJ'reHr.rero Ha aKur4oHepHrrs Ka[r4ran Ha ApyxecrBoro e KaKTo cneABa:

[onepue Kalura,r A[, 83.49%
Corpapva A[ 9.33 %

,{pyru axuHoHepu 7.18 %

flpeauer ua 4eiinocr rr crpyr{Typa
IlpeAn,ler Ha Aeiiuocr Ha ApyxecrBoro e [por{3BoAcrBo u npoAaN6a Ha npeBT,p3oqHu rr caHurapHo -
x14rl4eHHu MaTepLIar'II,t, I'OTOBII neKapcTBeHU QOpu[, rr6HO-:r,6O,reKapCK'r npenapaTlt fi XpaH]rTeJlHt{

Ao6aexr.r. OcHoeHara [porr3BoAcrBeHa nnouraAKa ce HaMr,rpa n rp.CauAaHcrn.

.{pyxecrnoro e c .4BycreneHHa cficreMa Ha yrrpaBneHr.re c HaA:opeH cbBer u VnpanureleH c:bBer. Kt,n 30
cenreuepr.r 2010 roAI4Ha YnpantrrelHuflT cbBer ce cbcror{ or rp[Ma qJreHoBe. flpe4ceAare,r na
YnpaeurelHtlfl cbBer e r-xa llesra Trurxosa. flpyNecreoro ce npeAcraBnrBa or l4sn's,lunrerHr.rs
ArlpeKrop - f-xa fleHxa Tuurroea.

2. OCHOBHH rrOJrO)(EHH.fl OT CqETOBOAHATA TIOJII4TT,IKA HA APyXECTBOTO

(a) Fa:a ra n3rorBqHe ua $nHancoBnq orqer
@tnaricosuqr orqer Ha "ME[I4KA" AA e r.r3forBeH B cborBercrBfie c Bct{qKr4 MexayHapoAHr{ craHAaprn
3a $uHaHcoBu orqern (MCOO), Kottro ce cbcroflT or: craHAaprn 3a ab[HaHcoBr.r orrler[ r,r or rr,ltKyBaH]rt
ua Kouurera 3a pa3qcHeHur Ha MC@O (KPMC(DO), oAo6peHx or C.ssera no MexAyuapoAgu cqeroBoAHr.I
craHAaprr4 (CMCC), u MeNAyuapoAHr4re cqeroBoAHrr craHAaprr,r r.t tbnKyBaHbrra ua flocrorHHr{fl
KoMnrer 3a pa3flcHtBaue (IIKP), o,[o6peHr or Kouurera no MeNlyHapoAHu crreroBoAHr.r craHAapru
(KMCC), xouro eSexurBHo ca B cr,rra Ha I ruyapu 20.1 0 r., rr Kol4ro ca npprerr4 or Kovlrcusra na
Eaponeiicxm crro:.

3a rexyurara Qr.ruaucoaa roAr{Ha ,{pyNecrnoro e trpfieno Bcr{rrKr] nosr4 vJuilI peBr.r3HpaHn craHAapru 14

r:bnKyBaHrrr, r.r3aa.rteHrr or Ct,nera no MeNAynapoAHlr cqeroBoAHr4 craHAaprn (CMCC) rr pecn. or
Kor,rurera 3a pa3rcHeHr.ra na MC@O, Kolrro ca 6luu ylrecrun sa HeiiHara aeiiHocr.

@Hnancoeure orqern ca u3torBeHr4 :e'a6aza ucroDlrrrecKara lleHa.

[pyxecrnoro BoAII cBol{re cqeroBoAHr'r perr{crpr{ n 6's,rrapcxu lee (BGN), xofiro npueua 3a orqerHa
Banyra 3a [pencraBtHe. ,4anuilre B orqera ra Quuauconoro cr]croflHr.Ie lI [priloxeHl]tra KbM Hero ca
npeacTaBeH[ B xHnflAr,r neBa, ocBeH aKo Heruo Apyfo u3pruHo He e yKa3aHo.

fipe4craeauero na $uHaHcoB orqer c'brJiacHo Mex4yuapo4Hr.rre craHAapru :a SlrnaucoB[ orrreru u3trcKBa
p'bKoBoAcrBoro Aa Haflpanu uaii-4o6pu npu6truzurrenHrr oLleHKr4, Harrr.rcreHu{ r.r pa3yMHo o6ocHoBaHu
npe.4flonoxeHHt, Kot{To oKa3BaT e$ercr n:spxy oTqeTeHuTe ctofiHocru Ha aKTrrBr4Te lI [acr4Br{Te, Ha
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np[xoAuTe u Ha pa3xoAure, LI Ha oroBecrqBaHero Ha ycnoBHr] B3eMaHnfl r4 3a.{',bJ'lxeHr'rr K]'M Aarara Ha
orr{era. Te:u npu6nt3LITeJIHI4 oueHKu, Haqr.rcJ'reHlur 14 npeAnonoxeHtur ca ocHoBaHr.r Ha nusoptraur.rnra,
KOf,TO e Har-ruqHa K'bM AaTaTa ua QuHaucou4f orrrer, nopaAr,r xoeTo 6:bAerqnre QaxilruecKr4 pe3ynTaTu6wxa
MOrJ'ILI Aa 6's.4ar pa:,rnuHh or rax (xaro B ycnoBltt na SuuaucoBa KpI{3a Hecr{fypHocrllTe ca IIo-
ruauureauu).

(6) Cpaeuure,rHa nHQopMarIHq
B cnyvaure, B KoI,ITo e npoMeHeHo npeAcraB{Hero uJrn x,racr.tQuxaquqra Ha crarvr4 or Her{oHconunvpaHLr1
rpuHaucon orqer cpaBHt{reJrHara rzH$opnaaqur e pex,racu$ullupaHa c rleJrr rrocrrrraHe Ha cbnocraBrMocr c
reKylrll{t nepfioA. Taxnea pex,racaQuxauuu ce HaJlarar or no-no4po6Horo npeAcraBrHe Ha crarrH or
orqera 3a Qunauconoro cbcrotHfie ri orqera 3a eceo6xeatHur AoxoA B nprrjroxeHrura KT,M

HeKoHcoJr HAHpaHut dilHaHcoB orqer.

(n) <DyurcuuoHaJ'rHa Ba!'ryra u rrpn3HaBaHe Ha KypcoBu pa3J'rrrKrr
(DyHxtluoHa,rHara Banyra tl orrlerHara Baryra Ha npeAcraBflHe Ha QuHaHcoBrrr orqer ua [pyxecraoro e

6r,rrapcxuar ,ree. Jlee:br e $uxcupau no 3aKoHa :a EHB Kt'M eBporo B cl,orHoureHlre BGN 1.95583:EUR 1.

flpr.r n'upeoHarranHo npH3HaBaHe, cAeJ'rKa B qyxAecrpaHHa Baryra ce 3a[ucBa e'be OyHxur.roHaJrrHara BaJtyra,
Karo Kt'M cyMaTa B qyxAecrpaHHa Banyra ce npfinat-a o6MeHHurr Kypc KbM MoMeHTa Ha cAeJ'rKaTa HJILI

onepaul{tra. llapttuHnre cpeAcrBa, B3eMaHuflTa I4 3a.qt nxeHr.ura, Karo MoHeTapHI4 orqerHr,r o6exru,
AeHoMHHI{paHu B qyxAecrpaHHa Banyra ce orqllraT at,n $yHrrluoHaJlHaTa BarTyTa KaTo ce lpunara
3aKrrrorrurerrHnfl Kypc ua EHE x'sv 30 cenreMBpr4 (3 I aexenaepil).

Hel,rouerapHl4Te orrrerHrl o6eKTfi B orqera ra SuHaucoooro c.scrorHre , n:bpBoHaqaJ.rHo AeHoMt{HlrpaHu B

qyxAecrpaHHa BaIryra, ce orqurar nre rpyuxqr.roHaJrHara Banyra Karo ce npunafa r{croplFrecKusr o6ueues
Kypc K'bM IaTaTa Ha onepauuflTa u nocne.4Barrlo He ce npeorleHqBaT no 3aKnroqr4TeneH Kypc.

E$emure or KypcoBlrre pa3nIrKI{, cBbp3aHlr c ypexAaHero Ha c.qe,Txu B rryxAecrpaHHa Banyra, r.rnu

OTtII4TaH9TO Ha CAeJ'IKII B qyxAeCTpaHHa BaJyTa IIO KypCOBe, KOI4TO Ca pa3nUqHl.I oT Te3l4, IIO KOI4TO

lbpBoHaqanHo ca6unv [pu3Har[, ce rperr.Ipar B orqera 3a Bceo6xBarHrrr .4oxoA (n neuan6ara H,ru:ary6ara
3a foAnHara) Karo reKyulu [pr.rxoAr] u pa3xonn KbM "Apyru Aoxo4r/(:ary6r.r) or 4eiiHocrra", HerHo.

(r) Ilpuxoau

IlpuxoAure e [pyx<ecrnoro ce npLI3HaBar Ha 6a:a lpnuur.rr]a 3a Haqr{crrflBale n Ao crereHTa, Ao Korro
cronaHcKrire a3foAr4 ce np[Ao6rasar or fipyNecrBoro r{ .rloKoJrKoro np[xoArrre Morar HaAex.rIHo aa ce
r,r3MeprT.

flpuxoa or npoaax6u Ha rlpoAyKul{t u croKr4 ce npn3HaBa B orqera sa sceo6xsarHHr AoxoA, Koraro BcHqKrr

cbtUecTBeHI{ pl4cKoBe I,l l43roAu or co6creeHocrra ce [pexBbpnrr Ha KJrrreHTr.lTe, BKJr. Karo ce B3eMar IIoA
BHHMaHUe BCIILIKIi AOII,JIHI4TeJIHIr yCnOBLIfl nO flpfieMaHeTo Ha ycnyraTa OT cTpaHa Ha KJILIeHTa. AnaloruquO
e npr.r3HaBaHero r{ npu npo4aN6a Ha Apyrr.{ MarepuiL'rHr4 aKTuBlr.

IIpn npegocraBqHero Ha yc.rryru, [pr.rxoAure ce [pu3HaBar, orqfiraiirr4 erana Ha 3aBbpueHocr Ha cAenKara
KbM Aarara Ha orqera 3a S[HaHcoBoro cr,crotHl,Ie, aKo ro3rl erafl Moxe Aa 6'bAe HaAexAHo rI3MepeH, KaKTo

H pa3xoAuTe, u3BT,pueHlr no cAenKaTa r{ pa3xoAriTe 3a npnKnrorrBanero fi.

(A) Pa3xoAH

Pa:xoAure e ,{pyxecrnoro ce nppl3HaBar B MoMeHTa Ha r.rrxHoro BT,3Hr4KBaHe v Ha 6a3a rrpr4Htrr4nrlTe Ha
Haql.Icr'IfiBaHe ll cbnocraBlruocr (Ao creneHTa, Io KorTo roBa He 6u .4osero Io [pI43HaBaHe Ha ooexru s
orqera :a $uHaucoeoro c'bcrotHlte, KoI,ITo He orroBaprr Ha onpeAeneHuflTa 3a aKTr{Br.r u nacusu).

Pa:xo.{ure 3a 6bAeulu nep[oAr,r ce orJrarar 3a rrpr43HaBaHe Karo reKyrrl pa3xoA 3a neprroAa, nper xoiiro
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aotoBopHTe 3a KotITo ce oTHactT, ce r43['r,J'tHrBaT.

EaHxoaure raKcu u KoMI{cItoHHII, cBT,p3aH[ c o6cnyNnanero Ha pa3flnailIarenHrlTe c]\,rerKr.r na [pyNecrnoro
ca npeAcTaBe Hu KaTo aAMUH tlcTpaTrrBHlr pa3xoAr{.

(e) tDnHaucoBu npHxoAH, Quuancoeu pa3xoAn
OuHaHcos[re npuxoall ce cr'crotr or J'rr{xBeHr.r npHxoalr or 6aHxoeu Aeno3urrr I AuBHASHTU or
uHBecTuquu B AsulepHu ApyxecTBa.
Jluxeenl4re [pI{xo.IIu ce [pI{3HaBar 3a nep[oAa Ha AoroBopa 3a 3aeM sa6aza MeroAa ua eQexrusnara JrHxBa.
llpuxo4ure or AI,IBI,IAeHTU ce npl{3HaBar B MoMeHra Ha npnAo6rmaHe Ha flpaBoro B'bpxy rqx.

@rlHaucoslrre pa3xoAr.r ce BK.[rcqBar B orqera sa sceo6xsarHr{r AoxoA (n neua,r6ara ntw zary6ara za
foAIIHara), Kolaro Bb3Hr.IKHar, LI ce cr,croflT or: Jr[{xBeHr4 pa3xoAH, sxr. 6aHxon[ TaKcn I,I Apyrn npeKn
pa3xoAu rlo KpeAurlr t{ 6auros[ rapaHur4u, KypcoBr{ pa3nurr.{ or BanyrHrr :aevu (neruo), luxrH no

AoroBopl{ 3a ouHaHcoB JI43ilHr. Te ce npu:HaBar Ha 6a:a ueroAa Ha eQexrunuara Jrr,rxBa 3a rrepfioAa Ha

.qoroBopa 3a 3aeM, pecn. 3a SuHancoe J'n43nHf.

(x) 14nrorn, Maurr.rHrr u o6opy4naHe

Co6cmcertu qKnlaqu

I4uoru, MauHHu r.r o6opyAeane ca npeAcraBeHrr no lpeoqeHeHa crofiuocr, HaMaJreHa c HarpynaHara
aMopru3auuq r.r rary6u or o6esqeHxl4. I4uorure, MaurlrHlrre u o6opyanaHero ce orqnrar no ce6ecrofiuocr
npu rqxHoro ITF,pBoHaqarHo npuAo6ueaHe. Ce6ecrofisocrra BKJrrorrBa rroKynHaTa rleHa, BKJrroqrrTeJIHo

MITaTa 14 HeBb3CTaHOBL{MI4Te AaHbUrr B:bpxy noKynKaTar KaKTo 14 Bct{rlKrl rrpeKr.r pa3xoau 3a [puBexAaHeTo
Ha arrr{Ba e pa6oruo c:bcroflHr,re 3a npeABrlAeHara My ynorpe6a. flpexHre pa3xoAn ocHoBHo ca: pa3xoAi{ 3a

noAroroBKa na o6exra, pa3xoAII 3a [bpBoHaqalrHa AocraBKa u o6pa6orxa, pa3xoAr{Te 3a MoHTax, pa3xoAl4

3a xoHopapr4 Ha J'rlrua, cBt'p3aHr{ c npoeKTa, HeBT'3cTaHoBqeMr'r AaHbqH rr Ap.

flpn npuao6uBaHe Ha uMorr4, MarurrHu u o6opyAeane npr.r ycnoBrnrra Ha pa3cpoqeHo [nau-IaHe, [oxyrrHara
IreHa e eKBUBaJIeHTHa Ha cera[IHara croitnocr Ha 3aAbJ'rxeHnero, rr{cKoHTupaHo sa 6aza Ha JrrixBeHoro
paBHUue no rtp[BneqeHrrre or [pyxecreoro KpeAr.rrHr{ pecypcn.

Koraro B LlMorure, MallrrHure n o6opyAnanero ce cr,abpxar KoMnoHeHTu c pa3nnqHa rrpoAbnxurenHocr
Ha nole3eH XIIBOT, Te Ce OTqfiTaT OTIeIHO,

II ocne de uuqo o qeHts aHe

I4z6pauvnr or [pyxecrBoro rroAXoA 3a [ocJreABaura 6anaHcoBa orIeHKa Ha r{Morr{re, Marur.rHr4Te u
o6opyaeanero e MoAera Ha npeolleHesata croiinocr no MCC 16 - npeoqenena c'roiluocr, HaMaJreHa c
tocnenBauro HatI[creHI4Te aMopru3arlull Il HarpyrraHure rary6ra or o6eeqenra.

flpeoueuxa Ha r{Morrrre, Marur{Hr{Te n o6opyanauero e npr,rero Aa ce r{3Br,prxBa or ilurleH3upaHu orleHurenr{
o6uqai;ino Ha rrepuon or 3 roAuHtt. Koraro rrxHara cnpaBeAnuBa crofinocr ce [poMeHr cr'urecrBeHo Ha no-
KparKu r{HrepBanu or BpeMe, npeoueHKara Moxe Aa ce lr3BT,prrrBa no-qecro. Oueura or He3aBr4cr.rM

nnueH3lrpaH oueHnrerr e u3Br,pueHa rslr 3l AeKeMBpr{ 2008 r., B cr,orBercrBrre c Korro aKraBr{re ca

[peoueHeHr4 KbM Ta3fi rarau cborBerHo e oueHeH oqaKBaH lone3eH xnBor Ha aKTLIBI4Te. llpu nrntpu:naue
Ha oueHKara ca I,r3IIor3BaHn cpaBHr{TeneH Meroa (uero4 Ha na3apHl4Te aHairo3l{, Koraro roBa e

npu,roNuuo), KaKTo r{ MeroA Ha aMopTr.r3r{paHara Bb3craHoBtrTe,rHa ctoiiHocr 3a orIeHKa Ha HeABuxr{Mrre
uMoTu.

Ilocnedeauqu pazxodu
Pa:xoAure 3a peMoHrII u flo,{Ap,sxKa ce npr{3HaBar 3a reryur4 3a neprroAa, rrpe3 roiiro ca Ha[paBeHLr.
l4:etprueHure locneaBanll4 pa3xoAn, cB'bp3aHu c r.rMorr4, MarrrrrHr.r n o6opy4eaHe, Kor{To uMar xapaxTep Ha

noAMxHa Ha onpeAeneHtr B:b3JIoBI4 qacrn u arpefarn, vrrv Ha npeycrpoilcrBo rr peKoHcrpyxunr, ce
KanuraJlu3lrpar K'bM 6araHcogara croiiHoct Ha cborBerHl4fl aKTLTB rr ce npepa3rlexAa ocTar:br{H[r My
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noJIe3eH xI,IBoT KT,M .4aTaTa Ha Ka[I4TtlJIII3aUut. CbqeBpeMeHHO, HeaMopTI,l3HpaHaTa rracT Ha 3aMeHeHHTe

KoN{[oHeHTu ce li3lll{cBa or 6araHcoeaTa croiiHocr Ha aKTuBure r{ ce [ptr3HaBa B TeKyulr4Te pa3xonu 3a

nepLroAa ua npeycrpofrcrBoro.

Auopmusaqun
[pyxecreoro H3noJl38a ruHeeH Meroa Ha aMoprtl3arrr{r Ha A't nrorpafinure MarepHa,rrHu aKTHBtr.

AlloprtlrnpaHero Ha aKTuBIrre 3aloqBa, Kofaro re ca Ha pa3nonoxeHl,te :a ynorpe6a. CpoKT,T Ha roAHocr
Ha oTAer'IHI4Te fpynH aKTUBI,I e OnpeAeneH OT p'bKOBOACTBOTO Ct O6pa:nO: QHTTfieCKOTO L{3HOCBaHe,

cnequrburara ua o6opyanaHero, lpenocraBeHara rHoopl,raur.rr or npeA[purr[ero-npor.r3BoAflrer Ha re3u
aKTr.rBr{, 6raeurrlre HaMepeHHq sa ytorpe6a u c flpeAnonafaeMoro MopirnHo ocrap{BaHe.

Auopru:aqmra Ha r:bnrorpaiiHrre aKTIBH ce HaqHcJrtrBa or Meceqa cneaBau{ Meceua Ha B:bBexaaHero uM B

eKcnnoaTaulul. Auoprusaqlul ce HarILIcr'IflBa Bb3 ocHoBa Ha [oJre3HI,It xI4BoT Ha aKTI4BI4Te, KaKTO CneABa:

e CrpaAu 3 - 33 ro.quuu (2009:3 - 33 rosnHu)
. Maur.rHr 14 cboptxeHus 5 - 25 rorymv (2009: 5 - 25 ro4uHu)
o CroraucKr4 rHBeHrap 2 - l0 roauull (2009: 2 - 10 roaunu )
. TpascnoprHr{ cpeAcrBa 3 -6 roAuur (2009:3 -6 ro4uuu )

Koraro orae,.rHu r{acrlr Ha otrpe.rleneH aKT}IB r.{Mar pa3nnqeH rIo,'Ie3eH xuBor re ce o6oco6qear Karo

caMocrorreJr Hr4 KoM Ito He HTr4 3a IIeJInTe Ha aMopTI{3LIpaHeTo.

OnpeAe,reHnre cpoKoBe Ha none3eH xuBor Ha AT,nrorpaiinure axrueu ce npernexAar B Kpafl Ha BceKlr

orqereH rrepuo,4 pr npa ycraHoBqBaHe Ha 3Har{r,rreJIHI,I orKnoHeHru cnprMo 6rAeuure oqaKBaHL{r 3a cpoKa
Ha rr3rror'r3BaHeTo Ha aKTr4Br,rTe, c'brrluqT ce Koplltfipa IepcleKTuBHo.

Odel4enxu Hu uKmuBu

Ea,taucoeure croiiHocrn Ha r{Mornre, MailruHrrre u o6opyanaHero noanexar Ha nperneA :a o6elqenxa,

Kofaro ca HzuII{qe ct 6utun unlr npoMeHrl e o6croqrercrBara, Kor4To rroKa3Bar, qe 6a,raucosara croiigocr 6u
Morna Aa ce orJluqaBa rparino or Bb3craHoBuMara IIM crofinocr. Axo ca HaJruqe raKuBa r.rH4t{Karopr.r, qe

npu6:rn:urelHo ofipeAeneHara B:b3craHos[rnta ctofiHocr e rro-Hr4cKa or rrxHara 6arancosa croiinocr, ro
nocJleAHara ce r.{3[r.{cBa Ao B'b3craHoBunrara croiinocr Ha aKTuBrdre. B's:cranosuN{ara croiinocr Ha r4Morrrre,

MauHHHre u o6opyAnanero e no-Bucoxara or ABere: clpaBeAnlrBara croiiHocr 6er pa:xoAtt :a npoAax6a

unr.r croiiHocrra npil ynorpe6a. 3a onpe4e,rrHero Ha croi;iHocrra rpu ynorpe6a Ha aKrlrBure 6r4eu1ure

napr4rrHrr norour{ ce ArrcKoHTupar Ao rrxHara Hacrorrqa croiiuocr xaro ce npunafa Ar.tcKoHToBa HopMa

flpeAlr .qaHbIIH, Koflro orpa3tBa reKyu{ure na3apHlr ycnoBrrfl rr oueHKr4 Ha BpeMeBara crofiHocr Ha rrapr.rre tr

pllcKoBere, cnequonqnr.r 3a cborBerHu.s aKTLIB. 3ary6ure or o6egUeHxa ce orqlrrar B orr{era 3a

eceo6xearHtrt aoxo4 (e neqa.n6ara u,ru:ary6ara sa ro4unara), ocBeH axo 3a Aa.4enru aKTlrB ue e $oplrHpan
npeoueHbqeH pe3epB. Toraea o6erqenxara ce rperr.rpa KaTo HaMa!-reHr{e Ha To3r4 pe3epB, ocBeH aKo Tq He

HaAXBT,pnf, HefOBIlt pa3Mep, 14 HaABLIIIeHIIeTO Ce BKJ'IIOqBa KaTO pa3xoA B OTqeTa ga sCeo6xnatHr4r AOXOA (B

neqa,r6ara vtu zary5ara ta roanHara).

IIeqanfu u tuzydu om npolatc6a
Marepua,.trure A:s,rrorpaiiHr.r aKTuBrr ce ornilcBar or orqera ra QnHaHcoeoro cr,crott{He, Kotaro ce u3BaAqr

rpaiino or ynorpe6a u He ce or{aKBar or rrx 6rAeuru cronaHcKrr [r3foArl Lrrvr ce [poAaAar. fleqal6lrre ulru

:ary6ure or npo4aN6u Ha orAerHr4 aKTr{Bu or flpyxecrBoro Ha "trMorlr, MaIrIIrHI,r n o6opyAeane" ce

olperenflr qpe3 cpaBHfleaHerd Ha npuxoAure or npoAax6ara v.6araHconara croiinocr Ha arrrrBa KbM

natara ua npo4ax6ara. Te ce nocoqBar HerHo K'bM "Apyru AoxoAu/ (:ary6u) or Aeiiuocrra" ua ,ruuenara

crpaHa Ha orqera :a aceo6xearH[r AoxoA (e neuan6ara unr.r rary6ara 3a roAr4Hara).

Heuarepua,rHlt aKTnBrr

Heiua,epua,rHllTe A'bnrorpaiiuH axrnsu, npu4o6uru or ,{pyxecrBoro, ca npe.ucraBeHil no LieHa

npuAo6unaHe (ce6ecrofinocr), Haua,reua c HarpynaHara aMoprlr3auuauzary6u or o6esueHxa.

I\enara Ha npfi,qo6ueaHe npeAcraBJ'IflBa cnpaBeAnr4Bara croiiHocr Ha c:borBerHtfl aKTuB Kl,M Aarara

(3.)

HA
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npuAoOIIBaHe u rq BKr'IIorIBa noKynHara cToilHocr I,I BcLITIKu Apyfu npexr.r pa3xonn ro cAenKara.
B clcrasa Ha HeMarepiltu'rHr.{Te aKTuBr{ ca BKnroqeHr4: nareHTn, ,rrtrueH3rd14, nporpaMH}1 rrpoAyKTu,
u3noJ.r38aHrj B ApyxecTBoTo.
EaraHcoeara croftHocr Ha HeMarepuillrHr{Te axTt,ran [oAnexl4 Ha lpernea 3a o6e3ueHKa, Koraro ca Hililnue
galvtttx, t{r'rr{ [poMeHu B o6crotrelcrBara, KoI{To IlocortBar, r{e 6a,raucoeara croiiHocr 6n uoua la
HaaBl{ruaBa Bb3craHoBl4Mara uM croiiHocr. Torasa o6e3r{eHKara ce BKJrroqBa Karo pa3xoa B orqera 3a
eceo6xsarHur AoxoA (u nevan6ara r4nr4 3ary6ara 3a roAr,rHara).
HeuarepuanHnre aKTuBrl ce orIII,IcBar orqera 3a SuHaHcoBoro cr,crosHrle, Kofaro ce I,I3BaAtr rpallHo or
ynorpe6a u He ce oqaKBar or rqx 6rAerur.l cronaHcKl.l t{3roArr t4r1v ee npoAaAaT. fle,ran6nre u,ru :ary6ure or
lpo4aN6u Ha orAenHl'l aKTlBiz or ,{pyxecrBoro Ha "Helrarepua,lHure aKTr4 Br4" ce onpe4errrr qpe3
cpaBHtBaHero Ha nplD(orHTe or npoAaN6ara tl 6a,'Iaucosara croiinocr Ha aKTuBa K6M Aarara Ha
npoAaN6ara. Te ce nocoqBar HerHo, rrlr "4pyrH AoxoAu/ (sary6u) or AeiiHocrra,' Ha,ruqeaara crDaHa Ha
orq era :a eceo6xsarHlrr aoxoA (e leua,r6ara utu zary 6ara :a ro4uuara).

fI o c,t e r) c aaqu p az xo d u
Pa:xo4u, cBtp3aHu c noAAp'bxKara Ha HeMarepr.ruL-rHl4 aKTrrBtr

6t,aeurara r4xoHoMuqecxa r43roAa or aKTrrBa :a rofiro ca
rlpr{3HaBaT KaTO pa3XOA B MOMeHTa Ha TflXHOTO B:b3HI4KBaHe.

ce xa[I,ITaJIpt3LIpaT, CaMO KOfaTO Ce yBe!'IuqaBa

HanpaBeHr4. Bcnqxtt ocraHalrr pa3xoAn ce

AMopmu3u4un
Atr'toprtlaaqur ce HarIHcJItBa Ha 6aza ruHeiiuns MeroA cnopeA oueHeHr4r [oJ.re3eH xrrBor Ha
HeMarepr4angr4Te aKrr,rBt{. flaresru lr JturleH3ur4 ce aMoprn3t{par ua 6aza cpoKa, sa roiiro Baxar.
llo,te:nusr xuBor Ha HeMarep[a]'rHure 4:srrorpai;iHr.r aKTrrBu e KaKTo cneABa:

r fTarenrr.r r{ Jrr4ueH3rl

. Co$ryep
1.4 -10 roAr.rHu (2009: 2 _ l0roannlr)

2 -10 roAunra (2009: 2 * l0roalruu)

(n) Herenyutu aKTuBrr, lr,pxaHtr 3a [poAa?n6a
HenocpercreeHo flpeAn n'bpBoHar{alrHara rc,racuQuxaulrfl Ha axrrrBa (unu {pyxecrBoro 3a r.r3BexnaHe or
ynorpe6a) Karo A't'pxaH :a npo4ax6a, 6alauconure cyMr4 Ha aKTr{Ba (vttu ta BcTr{Krr aK.ruBu v racvBl Ha

fpyNecrnoro) c,reana la 6rrat oueHeHI4 B cborBercrBrie c npunoxnuure MC@O. IIpn fl:bpBogaqanHara
x,racu$uxaunr Karo Ar,pxaH :a npo4aN6a, HereKyrrlr{Te aKrr{Brr r.rnri rpynfl 3a u3BexAaHe or ynorpeoa ce
rrpn3HaBar rro ro-HlrcKara or 6aaancoeara croriHocr t{ ctrpaBeAnHeara croiiHocr, HaMiLleHa c pa3xoArrre 3a
npoaaN6ara.

3ary6r'rre or o6e:ueHra nptr flr,pBoHaqarHoro nprr3HaBaHe Karo A'bpxaHu :a npo.4ax6a ce orqr{rar B orqera
3a BceoOxBarHHs AoxoA (n leva,r6ara umr zary6ara 3a ro4vHara), Aoprr 14 3a aKruBu, oUeHeHrr no
cIIpaBeArI'IBa croiiHocr, KaKBuro ca leqa,r6ure u zary6ure rrpx nocneABaula npeoueHKa.
Or Aarara na xnacu$rlqnpaHero Ha AaAeH axrua/rpyna MareplraJrrHr{ 4urorpainu aKTlBr4 B ra3r4 fpyna ce
cnilpa HeroBara (rrxuara) aMopru3a[llr.
or Aarara, Ha Koflro Kplrrepullre ra xracu$Hxarryrfl Ha axrlrea/rpynara HerHr4 axTlrBlr Karo AT,pxaHH 3a
npo4ax6a Beqe He ce yAoBnerBoprBar, ce npeycraHoBqBa KJracr0uqrpanero uy (uu) xaro arurn (u)
4tpNan(u) sa npoAaN6a I{ c'brlll{tr (re ce oueurea(r) no flo-Hr]cKara or HeroBara (rrxuara) 6a,raHcoea
crofrnocr rpeAu aKruBlr(nre) aa e (ca) 6ut (6vw) x,racu0r.ruupaH(r.r) raro atpNau(n) ra npoAaN6a,
KopufupaHa c aMopr[3auun ulvtu npeolleHKr{, nonro 6uxa 6utunpvzuaru, axo arcrnulr(ure) ue e (ca) 6r.rn
(6u,rn) npnsHar(u) Karo AbpxaH(r.r) sa npoaaN6a, r.r Heroaara (rrxHara) Bb3craHoBuMa croEnocr.

(r:r) Marepna.irHlr 3atracr.l
MarepualHnre 3anacu ca oueHeHLI rro ro-HucKara or: qeHa Ha npr.rAo6]reaHe (ce6ecrofiuocr) r{ HerHara uM
pean r.r3r.,tpyeM a croi;i Hoc'r.
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Parxo4ure, KoI,ITo ce u3BbpllrBar, 3a Aa AoBenar AaAeH rrpoAyKT B HeroBoro Hacrorrqo ctcrorHr{e }r

MecroHaxoxAeHue, ce BKJ'rroqBar B rreHara Ha npnAo6usaue (ce6ecroiinocrra), KaKTo cneABa:
. cypoBI{HLl II MaTepl{anl{ B roTOB BLIA - Bcr.rrrKr.{ AOCTaBHTT pa3xoar{, Ko[To BKrrlror{BaT [roKynHaTa

IIeHa, BHOCHI{ MUTa Ir TaKCpI, TpaHCnOpTHU pa3XOArr, HeBb3CTaHOBgeMI't AaH:bUr.{ U ApyrU pa3xoAn! KOIITO

A0npnHactT 3a npLIBexAaHe Ha MaTepr.tzlJrrrTe B roToB 3a TrxHoTo r43[on3BaHe Br{a;
. roToBa rrpoAyKuxr r.r He3aBbpueHo npou3BoAcrBo - npeK[Te pa3xolt{ Ha Marepr{anw u TpyI\ u

npHcnaAaluara ce qacr or npou3BoAcrBeHirre He[peKr4 pa3xoar.{ IIprI HopMaJlHo HaroBapeH Ka[aqr{rer Ha
npol'I3BOACTBeHLITe MOUIHOCTI{, C U3KJIIOqeHrle Ha aAMUHUCTpaTIrBHtrre pa3xoar.{? KypcoBlrre pa3nrlKx t{
pa3xoAnre no npuBneqeHu QnHaucoer4 pecypclr.

Bx,rrc.rsanero Ha nocrofltlHure o6ruonpou3BoAcrBeHll pa3xoAl{ e ce6ecroiiHocrra Ha npo[3BexAaHara
rlpoAyKuHfl u noly$a6puKaru ce LI3B6pIrIBa na6asara Ha HopMaJreH Karaur{rer. I4z6pauara or,{pyxecreoro
6ara :a pa3npeAeneHuero IrM no npoAyKTr.r ca orpa6oreur.rre Maur4HorracoBe IIo npor.r3BoAcrBeHr{ fraclbur4.

flpn ynorpe6ara (npoAaN6ara) Ha MareplriL-IHure 3aflacu ce r,r3loJr3Ba MeroAr,r Ha cpeAHo-npererJreHara

uena (ce6ecroiinocr).

HerHara pea!'Iu3lrpyeMa croiinocr npeAcraBnrBa nplr6:rururerHo onpeAeneHara npoaaxHa tteHa Ha raAeH
afiTt{B B HopMaJIHHt xoA Ha crorraHcKa gefinocr, HaMaJleHa c npu6rusurenHo onpeAeJIeH[Te pa3xoau no

AOB6pIIIBaHeTO B T"l,pfOBC KU BUL Ha TO3rl aRTr.rB W npW6ttUZUretHO Onpe.qeneHr4Te pa3XOnU 3a peanrBarrufl.

(rc) Trproncru u apyrr B3eMaHuq

Trproecrnre B3eMaHIUI ce orqurar Ir npeacraBrr nle SuuaucoBrr orqer tro clpaBeAnr{sa croiiHocr ua 6asa

croiiuocrra Ha opl4ruHa,'Iuo rtt:.!.a/.euara Saxrypa (ce6ecroiiuoct), uavanera c pa3Mepa ua oleyleuxara sa
Hec's6upaeuu cyuu. B cnyqa[re Ha pa3cpoqeH[ r,raulaHr4r naA o6rqafiuur KpeAureH cpoK, np]t Korrro He e
npeABIrAeHO AOnbJ'IHITeJIHO nnaulaHe Ha JII{XBa I4Jll4 JIIIXBaTa e 3HarII{Te,'lHO Ce pa3nnqaea Or O6nqaiiHuq
na3apeH JILTXBeH tpoUeHT, B3eMaHrurra ce orleHqBar nbpBoHaqzurHo IIo rflxHara cnpaBeAnnna ctoiiuocr, a

nocneABaIIIo - no aMoprl,t3lrpyeMa croiiuocr, cneA rrpr4cnaAaHe Ha uHKopr]opupaHara B rrxHara HoMr.rHiurHa

croilnocr rlrxBa, onpeAeneHa rro MeroAa ua e$exrunuara J.ru{xBa.

flprl6nu:ure,rHara oueHKa :a :ary6u or cbMHr{TeJrsu u sec's6r.rpaeMil B3eMaHr4rr ce [paBr.r, Koraro 3a

c'r'oupaeuocrra Ha I-LsraTa cyMa unu Ha qacT oT Hefl cbuecrByBa BrrcoKa Hecr.rrypHocr. Banancosara
croi;iuocr ce Kopt{rlrpa qpe3 r{3non3BaHero Ha KopeKTr.IBHa cMerKa, KbAero ce HarpynBar Bc}irrKH o6e:ueHxl.r,

a cyN{ara ua rary6ara or o6esrlenxa 3a neprroaa ce nprr3HaBa B ortrera:a sceo6xsarH}rr AoxoA K.sM "apyftr
pa:xoAu" (n neva,r6ara utu zary6ara 3a roAunara). B c,ryuarlre Ha rrocJreABa[Io BT,3craHoBrBaHe Ha

o6e:uenra ro ce nocoqBa K'bM "apyrn AoxoAr.r" (a neva,r6ara utu zary6ara sa ro4uuara) 3a cMerKa Ha

HaMar-IeHI,Ie Ha KOpeKTIIBa. HeC'S6UpaeMrrTe B3eMaHI4fl Ce U3nUCBaT, KOfaTO [paBHUTe OCHOBaHLIT 3a TOBa

HaCfl,ntT.

(iI) ilapnvulr cPeAcrea tl [apIIqHu eKBnBareHTLl

flapmutrre cpeAcrBa BKJIIoTIBaT KacoB[Te HaJrrrqHocrr.r n pa3nnallareJrHure cMerrn, a flapnqHure
eKBr,rBaJreHTrr - KparKocpoqHr{Te Aerro3rrru e 6auxu, vuiiro opuruHzrneH Maryprrrer e no-Mzur:bK or 3 (rpu)
Meceua .

3a uelure Ha u3rorBrHero Ha orqera 3a naplttlHlrre norotr[:
. EAPIFIHITC IIOCT'bNICHI4' OT KJITICHTI,I U NAPIqHIITE TIAUIAHHq K'bM AOCTABqV\V CA NPCACTABEHU

6pyrHo, c BKJrroqeH AIC (20%);
. JurxBure no rtonyqeHu uHBecruuuoHH]r KpeAurr.{ ce BKJrroqBar Karo nJ'rauaHux :a Quuaucooa gefinocr, a

JrrrxBr.rre, cBr,p3aHlr c KpeArrr4, o6c,ryxnaqu reKyulara AeiiHocr, ce BKrloirBar B orreparr.rBHa Aeiiuocr;
. nnareHuff [[C no [oKynKu ua 4lnrorpaiiHl,I aKrr.{Bh or qyxAecrpaHHlr AocraBqr{Ulr ce nocoqBa Ha peA

"n,lareun AaHbu[", a [pI4 AocraBxa Ha A'bnforpaitHu axrusu or crpaHara ce rocorrBa Ha peA

"[r'IaqaHl,lfl Kt'M AocTaBqnqu" t<tu napurIHLITe IIoTorlr4 OT olrepaTl,tBHa 4eiiHocr, AoKonKoTO rofi yvacrna
I,I ce B'b3craHoBtBa 3aeAHo i4 B olteparuBH[Te rroroul4 ua ,{pyxecrnoro 3a c:borBerHr4q flepuoA (Meceu).

. 6aHroetlre oa-upapa$Tu ca BKJlloqeHU B ctcraBa Ha reKyurrre np[BJ'reqeH[r cpeAcrBa - KparKocporrHr4

6aHxosu 3aeMI,I, Ho ca npeAcraBeHu orAeJrHo B orqera 3a flapnrtHnre floror]u ua6aza HerHo rr3MeHeHHe

3a nepHoAa.
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(rtl) Tr,proecrcn rr Apyru 3aAb,'rxeH[q

Ttproacxure u apyfl'ITe reKyuru 3aA:bJrxeHr.rfl ce orqurar II npeacraBrr n'se QnnaHcoBur orqer no
croiiHocrra Ha opnrnHalrHrlre Qarcrypu (ueua sa npuAo6unaHe), xorro ce flpneMa 3a clpaBeAn[Bara
croiisocr Ha caenxara u rue 6rAe n3rrnarega s 6bAerqe cpeuy floJ'ryqeHr.rre croKrr r4 ycnyfn. B cnyuaure ua
pa3cporleHu nnaulaHl,Iq HaA o6r.r.rafiHuq KpeAIlTeH cpoK, npu Kor,rro He e npeABrrAeHo Ao[T,J.lHure.rrHo
nnaulaHe Ha JI[xBa UJIII r'Il{xBaTa 3HaqI4TeIHo ce pa3nl{qaBa Or O6nqaiiHxt [a3apeH JTIIXBeH IIpo[eHT,
3aAb,tXeHHtTa Ce OqeHtBaT [bpBOHaqiIJ]HO IIO TflxHaTa CnpaBeAnLIBa CtOiiuOCr, a [OCJ'reABaUIO - IIO

aMoprl43llpyeua croiinocr, cJleA rlp[c[aAaHe Ha r4HKop[opr{paHara B TsxHara HoMr4Ha]rHa croiinocr J.rr.{xBa,

onpeAeneHa no Merona na eQerrunuara r.rr.rxBa.

(u) "rlnxsoHocsu 3aeMH rt Apyru flpuBreqeHu $uuauconu pecypcrr

Bcuqxtr 3aeMI{ I{ Apyrx npuBneueuu SnuaHcoBu pecypcrr nr,pBoHaqaJrHo ce npr.r3HaBar u oueHJrBar no
ce6ecroiisocr (uol,tuna,rna cyrva), Kotro ce rtpueMa 3a cnpaBeAnlrna croiinocr Ha tron) {eHoro no cneJrKara,

HerHo or npeKHTe pa3xoAlr, cBbp3aHr.r c re3rr 3aeMr4 H [pr4BneqeHil pecypcn. C,re4 nlpeoHaqanHoro
[pr43HaBaHe, ,'rr4xBoHocHr4Te 3aeMrr 14 Apyfr4 npl{BleqeHu pecypcI,1, [ocJreABaluo ce oueHflBaT lro
aMoprr.r3[pyeMa croiiuocr, onpeAeneHa r{pe3 nptlnaraHe Ha MeroAa Ha eQexrnenara ,rlrxBa.
Auroprurupyevara croiiuocr e fi3qrrcr'reHa Karo ca B3err4 npeaBuA BctrrrKn Br4AoBe raxcr4, KoMI4cuoHHtr lr

Apyru pa3xoAl4, BKJI. Al,rcKoHr r{nu tlpeMu-a, acollr{[paHr4 c re3r.l 3aeMH. fleqa,'r6ure H :ary6ure ce [pu3HaBar
B orqera :a eceo6xearHllt AoxoA (n neva,r6ara vtv zary6ara:a nepuoaa) raro $ragancoBr4 rrpr{xoAr.r untl
pa3xoAl4 (nuxBuJ npe3 nep[oAa Ha aMoprr{3ar\us t4rv Koraro 3aAr,JrxeHufTa ce oTr]r4uar unt{ peayuupar.
JluxsoHocutlre 3aeMu u Apyru rpl4BJreqeHu $uHaHconu pecypcu ce rnacu$uqupar Karo reKyrru, c
u3KJIIoqeHIIe Ha qacrra or rrx, 3a Korro ,{pyNecrnoro nua 6esyc,roBHo lpaBo Aa ypeAr{ 3aA6J.rxeHl4ero ct4 B

cpox HaA 12 nreceua or Kpar Ha orqerHlrr [ep[o.rl.

(o) "rluruHr
(Duuattcoa ,ru3uHz
Iusuuzotto,tyqanten
OnHaHcos[rr Ju{3r4Hr, npu xoiiro ce rpanc$ep[pa K,sM .{pyxecraoro cb[IecrBeHara qacr or Bctrr{Krr

pucKoBe rl crorraHcKn rron3u, npou3Tnqaun or co6creeHocrra B'bpxy aKTnBa noa Qr.ruaucoB Jrrr3r{Hf, ce

Kanr,rra"qu3upa B orr{era ra $nHaHcouoro cr,crorHne Ha nr{3[Hrononyqarenr Karo ce [peAcraBt Karo rrMorrl,
MauHHH r.r o6opyAeaHe noA J'II43I1H| no UeHa Ha uega6asHa npoAaxoa r,rJrn aKo e IIo-HI4cKa - no cetauHara
croiiHocr Ha MI4HI,IMarHhre Jru3uHroBr4 nJraulaHur. Jh,r:usroBl4Te r,'taulaHrur cbA'bpxar B onpeAeneHo
c1'orHolr]eHue QltHauconufl pa3xoA (nr,rxaara) H np}{cnaAaulara ce qacr or r.[r3t{HroBoro 3aAT,JrxeHHe
(r,rannuqa), TaKa qe Aa ce flocrrrrHe rocrorHeH JILTxBeH npoueHT 3a ocraBalrlara HeH3IIJIareHa qacr or
n'laBHlrIIaTa no J'll43HHroBoTo 3aA'bJrxeHlre. JlilxseHl{Te pa3xoAu ce BKJ.rroqBaT B oTqeTa la eceo6xearHl,Iq
AoxoA Karo Qrlnancoeu pa3xoAu (lrxna) ua6asa e$exrunen Ju{xBeH fipoueHT.

[]puao6urnre noa $unancoB r'ul3LIHr aKTI{BLI ce aMoprr,r3r{par Ha 6asa [oJre3Hur x14Bor Ha aKTrrBa.

Onepamueen xu3uH?
Iuruuzottonyqumeit
JIu:uHr, npu noiiro HaeMoAareJrfiT flpoA'bnxaBa aa npurexaBa cturecrBeHara qacr or Bcr.rrtxll prrcKoBe u

crofiaHcKrr rl3roau or co6crseHocrra B:bpxy LaLeHVfl aKTI,rB ce uacn$uultpa Karo oleparuBeH JIH3uHf.

flopaau roBa aKTuBT,T He ce BKrror{Ba B orqera:a $uuaucouoro cr,croflHrre Ha Jll,r3rrHfofioryqarert.
rl,1au{aHtrqra BbB Bpr,3Ka c oneparuBHuq ru3uHr ce [p[I3HaBar Karo pa3xoArr B orrrera:a eceo6xsaruur
,qoxol (e neqa,r6ara utu tary6ara:a roArlHara) ua 6asa JruHeeH Meroa 3a [eptroAa Ha Jrr{3r,rHra.

(n) {oxoan Ha repcoHa,ra
C'suacuo 6t,rrapcxoro 3aKouoAareJ'lcrno ,{pyxecrBoro e 3aA:bn)KeHo Aa nnaua BHocKu arn SoH4onere :a
coul4anHo u 3ApaBHo ocilrypqBaHe. TpyAoeure oTHoueHrur c pa6orHraqure r.r cJryxprreJrure Ha ,{pyNecreoro,
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B KarrecrBoro r.r na pa6oro4aren, ce ocHoBaBar Ha pa:nope46ure Ha KoAexca Ha rpy.qa.

OcHoeno 3aA'brxeHl{e na pa6oroaareJlt e aa H3Bl,prrrBa 3aA'bnxrrrerHo oc},rrypqBaHe Ha Haerr4n rrepcoH€rn 3a

Qo"a "fleHcut,t", AonbnHurerlHo 3aAr'nxr,rreJHo reHcr{oHno ocuryprBaHe (A3|IO) n Ynuaepca,reu
neHcI4oHeH SonA (:a r'II{I{ara, poAeHI,t crel 31.12.1959 r.), QoHn "O6ufo sa6orseaHe u NrafiquHcrso" (O3M),
QoH4 "Eerpa6otuqa", Son4 "TpyaoBa 3JlolonyKa u npo$eoroHnJrHa 6olecr" (T3|IE), rbonA "fapanrrrpaHe
B3eMaHur na pa6orHurlrrre l{ cnyxr.rrelure" (fBPC) ff 3Apaeuo ocr4ryprBaHe. Pa:ruepure Ha 3aATrJ'rxure,rHHre
courriL'rHoocuryplrrenHr{Te BHocKu r{ HaquHbr Ha pa3lpeAenf,Hero rrM Mexay pa6oroAarenq u cryx[Terr ca
onpeAeneHll e KoAexca 3a coqua!'IHo ocllryptBane (KCO). .{on:s,rnurelHo, cr,c 3axosa sa 6rcAxera Ha IOO
3a c'borBeTHara roAuHa ce yrB:bpxAaBar pa3Mep[Te Ha MUHItMiL]reH r{ MaKC[MaJreH MeCeqeH OCnfypHTeJeH
AoxoA, Ha BHocKara sa $ou4 fBPC u 4nQepenqr.rpaHure pa3Mepr Ha BHocKara sa T3il8. Pa:naepr,r ua
3aAT'JIXI{TeJIHara 3ApaBHooc[fypr.rrenHa BHocKa ce onpeaenr ctc 3arona sa 6rcnxera ua H3OK :a
c'boTBeTHara roAI4Ha, a HaqI4Ht'r Ha pa3lrpeAenqHerO i;i MexAy pa6OroAarel[ u cnyxrrrers e Ae$unr.rpan s
3aroHa 3a 3ApaBHoro oorryprBaHe (33O).

B aont,rueune, pa6oroAare,'lflT BHacr u3rurJ.ro 3a cBor cMerKa ocr{fypurenHa BHocKa sa $oH.u "fapanrupaua
B3eMaHufl Ha pa6orHuql4Te H cJrryxureJrnre, Karro r4 ocr4rypurenHa BHocKa :a Son4 "Tpyaoea 3nononyKa u
npo{-rec uoHa,r Ha 6o,qecr".
Ocurypure,rnl,ITe H IreHcr4oHHr4 nJ'raHoBe, npunaraHr,r or ,{pyxecraoro B KarrecrBoro u Ha pa6oroAarel, ce

ocHoBaBar ua 6t,rrapcroro 3aKoHoAareJlcrBo Ll ca rnaHoBe c geSuuupaHr,r BHocKr{. flpu re:u r,'taHoBe
pa6oroAarertr [J'IaIua MeceqHo onpeAeneHrr BHocKr4 B At,pxaBHrne $ouaoae "fleHctlu", SosA "O6ufo
:a6o,rqsaHe n N,rafiqtlncrso", SoHa "Be:pa6ornqa", SoH4 "TpyAona 3nolonyKa n npotfeclroHa,'rHa 6orecr",
QoHa "fapaHTl4paHv B3eMaHuq Ha pa6ornuqrrre r{ cnyxurerure", KaKTo rr 3a AonbJrHrITenHo 3anbJ'rx[TerHo
neHcr.roHHo ocufypqBaHe (yHHeepca,rHu u npoSecnoHilnHlr rreHc]roHHu Oonlose) - sa6aza iflrxcupaul.rre no
3aKoH npouenru (nocoueHu no-rope) u HtMa ,Upyro Aorrr,nHr.rrer.rHo rrpaBHo r.rnr4 KoHcrpyKrr,rBHo 3aA'bJrxeHue
3a AonratuaHe ele rpongoBere B 6'sAeule. Analoruqno ca 3aAbJrxeHlrflTa no orHoureHr{e Ha 3apaBHoro
ocuryprBaHe.

Kt,v ,{pyNecrBoro HqMa cb3AaAeH u Syur<uuouHparu qacreH ,qo6poBoneH ocurypr4reneu $oHg.

KparnocpovHu .qoxoAu
KparxocpouHnre AoxoAI,t 3a nepcoHana nog Sopvara Ha Bb3HafpaxAeHrrr, 6onycu H coulraJrHr4 AonnauraHnq
u npuao6unra (u:racryel,ru B paMKllre na 12 veceua cneA Kpaq Ha rrepuoaa, s xoiiro nepcoHanbr e [oroxr4Jr
Tpyn 3a rflx Lrru e u3n.bJrHllJl Heo6xo.qur,tptre yclouux) ce npu3HaBaT Karo pa3xoA B oTqera ga aceo6xaarHnt
AoxoA (s neqa-n6ara ntu zary6ara 3a roAIIHara) e nepnoAa, e roiiro e nonoxeH rpyatr 3a ux vru ca
I{3nbJIHeHI4 Il3HcKBaHI,ItTa 3a TfxHoTo non) {aBaHe, u KaTo TeKy[to 3aA1,nxeHl,te (c,leA npucnaAaHe Ha BCIIqKH
nrlareHu Beqe cyMr,r tr rroJrararqu ce yaprNxu) B pa3Mep Ha HeaucKoHTr4paHara rlM cyMa. ,{:s,rNnlrure or
.{pyxecreoro BHocKIt no coul4aJlHoro r{ 3ApaBHo ocr.rryprBaHe ce [pr.r3HaBar cbulo Karo reKy[I pa3xoA n
3aAsJIXeHUe B HeAHCKOHTI4paH pa3Mep, 3aeaHo u B teprroAa Ha HaqucreHl4e Ha cboTBerHI{Te AOXOAII. C KOLTTO

Te ca cB'bp3aHr4.

Kt,trt 4arara Ha BceKu $r.rHaucoe oruer,{pyxecrBoro flpaBr orreHKau rpu3taBaHe Ha cyMara Ha pa3xoAxre
no HarpylBaurure ce KoMrIeHcI4pyeMLI orflycKrr, Korro ce oqaKBa La 6lre rr3nJrareHa Karo pe3ynrar or
Heu3no,'t3BaHoro npaBo Ha Harpy[aH ornycK. B or{esrara ce BK,'lrcqBar npu6lururelHara [perleH1a 3a

pa3xoAl,tre 3a caMLITe Bb3Harpax.qeHuq u pa3xoAlre 3a BHOcKLI no 3aAT,,'rxflTenHoro o6qecrneHo r{ 3ApaBHo

ocuryprrBaHe, Kor4ro pa6oroAarelrr nbJ'lxu Bbpxy re3r{ cyMu.

!,urrocpovuH noxoau ttpu neHcloHupaHe
Cluacso Kogexca Ha rpyAa n Ko,texttleHtrt rpyAoB AoroBop pa6oro4are,rrr e 3aAT,lxeH Aa u311narua Ha

flepcoHana npll HacTbrIBaHe Ha neHcItIoHHa B:b3pacr o6e:uleresue, KoeTo B 3aBucl4Mocr oT TpyloBr{fl cTax B

npeAnp[trl{ero Moxe Aa Bapupa Mex.qy 2 u 6 fpyruu pa6ornr4 3an,.rarrr K6M Aarara Ha flpe1parf,BaHe Ha
TpyAoBoro npaBoorHolxeHue, I]pu rpyAoB crax HaA l0 ro4r.ttlr. IIo ceoure xapaKTept{crlrKu re3r.r cxeM4
npencraBn r Bar nJlaHoBe c ae$r.r H upa u n aoxoarl.
l4lquc,reuuero Ha pa3Mepa Ha re3lr 3aAbnxeH[q Hanara yqacrr.rero na xea.nntpuuupaHu aKTrceprr, 3a Aa Moxe
Aa ce onpeAenu TlxHara celaulHa cToliHocr KT,M Aarara Ha orrleTa, no KoflTo re ce npeAcraBrr B orqera 3a

QuHancoeoro c'bcrotHe, KopurllpaHa c pa3Mepa Ha Henplr3Harr{Te aKrroepcru.r neqa.n6u u zary6u, a pec[.
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I'I3MeHeHI{eTO B CTOUHOCTTa nM, BKJI. IIpl.I3HaTATe aKTroepcKu ne.ran6u uzary'u - B oTqeTa ga eceo6xsatHur
Aoxo4 (ngqsJq 6ara utu :ary6ara :a roAuuara).
Parxorure 3a MI{HaJI crax{ ce npu3HaBar BeAHafa B orqera :a sceo6xgarHut roxoA (x'nrra nevzur6 ara L,rJru
:ary6ara 3a foAr,tHara). Krtr Larara Ha Bce6rl roAuureH SluaHcor orver, ,{pyNecrBoro Ha3Har{aBa
ceptirQuqupaHx aKTloepu, Kor.rro r{3AaBar AoKnaA c rexHure n3rlrrcJreHrrJr orHocHo A.bnfocpoqHure My
3arbJIxeHI'It KbM flepcoHana ra o6e:ulereHut nplt neHclloHr4paHe. 3a qe,rra re [punafar KpeArrrHtur MeroA Ha
npofHo3Hlre eAUHI'Iux. Cerauruara croiisocr Ha 3aAbJrxeH[ero tto Ae$tzHr4paHure AoxoAtr ce u3rlr4cJrrBa
qpe3 .4[ct(oHTl'rpaHe Ha 6t,Aeurnre naput{Hll Iroroulr, Konro ce oqaKBa Aa 6t nar [3nJra'l.eHx B paMK[Te Ha
Marypl{Tera Ha roBa 3aA6JIXeHIIe U [pLI U3IIOn3BaHerO Ha Jrr,txBeHI4Te paBHHUIa Ha AbpxaBHU AT,nrocpoqHx
o6,ruraqur.r, AeHoMnHr{pauu n 6.slrapcKu neBa.
Axrruepcxnre ne'Ian6u u zary6u flpor43Truar or npoMeHn B aKrroepcKrrre fipeAnonoxeHus u onr.rra. Te:r4,
KoI,Iro HaABurrraBar KoprrAopa or 100% cnpruo cerarxHara crofiuocr Ha 3aAbJrxeHr,rero no 4e0nnupanilre
AoxoAIl B Kpat Ha loArlHara ce npu3HaBar Hesa6asHo B orrlera ra sceo6xearHrlr AoxoA (xlna neqzur6arauru
rary6ara:a rolnHara) 3a neprroAa, s xofiro Bb3H[KBar.
I4lrleseutlrra B pa3Mepa Ha 3aA:bnxeHVATa Ha [pyNecreoro KbM nepcoHana 3a o6e:rqereuus npu
rreHcr,roHupaHe, BK,'t. u Jrm(Bara or pa3fpbruaHero Ha cerarlrHara ctoiinocr H npH3Harnre aKTroepcKrr neqa,r6u
utuzary6v ce BKJIIoqBaT KbM pa3xoau 3a nepcoHana B orqera sa sceo6xearHr.rr AoxoA (rrv neva,r6arauJt4r
rary6ara :la roar.ruara).

AoxoAn npn HaflycKaHe
C:sr,racuo parnope.u6r.rre sa KoAexca Ha rpyAa, pa6oro4areJr{T trMa 3aAbnxeHue Aa r{3rnarr{ rrDq
npeKparflBaHe Ha rpyAoBlrr noroBop, npeau neHciloHilpaHe, o6eslllereHu, :a:
. Hecna3eHo npenll3Becrue - 6pyrHoro rpyAoBo B.b3HarpaxAeHue 3a ear.tH Meceu;

' nopaAH 3aKpfiBaHe Ha npeAnpHtTlIeTO IIJIU Ha qaCT OT HefO, Cl,KpaUaBaHe B UIaTa, HaMa!'rfBaHe Ha O6eua sa
pabora I{ cnllpaHe Ha pa6ora 3a noBeqe or 15 anlr r{ rp.- 6pyrnoro rpyAoBo Bb3HafpaxaeHr.{e 3a eArrH
Meceu;
. npu npeKparrBaHe Ha rpyAoBrur AofoBop nopaAr{ 6o,recr _ o6estllereHne B pa3Mep ua2 1pyruu MeceqHu
pa6orHu 3artnarlr;

' 3a Heu3IIOJrI3BaH IJ'IaTeH |OAIIUeH OTnyCK - 3a C'bOTBeTHHTe TOALIHII 3a BpeMeTO, KOeTO Ce [prI3HaBa 3a
rpyAoB crax.
[pyNecreoro npu3HaBa 3aA'bJ]xeHIIfl KbM flepcoHa!-ra no AoxoAr,r npn Harycxane npeArr Hacr.b[BaHe Ha
neHcuoHHa Bb3pacT, KoraTo e AeMoHcrpr{paH o6B'bp3Baq aHfaxrrMeHT, Ha 6asa anouc[paH nnaH, Aa ce
rlpeKparu TpyAoBI'ItT AoroBop cr'c c'l,orBerHhTe nl{qa 6e: Aa rrMa Bb3MoxHocr Aa ce orMeHr4, vnh frprr
Qoplrannoro Lr3AaBaHe Ha Aoxyr,{eHTnre :a Ao6poBonHo HanycxaHe. ,{oxoAr4 lptr HanycKaHe, rrJlarlrMu cneA
floBeqe or 12 l'recerra, ce AI{cKoHTI{par r.{ npeAcraBrr B orrlera 3a OuHaHcoBoro c1,crotHr{e ro rrxHara
cerarrHa croiiuocr.

(p) AnuHouepeu KarrnraJ'r rr pe3epBn

MeAuna A[ e axquoHepHo ApyxecrBo LI e 3aa6nxeuo Aa perucrpr4pa n T.nproncrus perucrbp onpeAeneH
pa3Mep Ha gruluoHepeil Kottuma,r, roiiro Aa cnyxu Karo o6e:ne.reHue Ha B3eMaHlqra Ha KpeAuroprdre Ha

ApyxecrBoro. AxurzoHepnre orroBaprr 3a 3aAbnxeHurra ua fipyxecrBoro Ao pa3Mepa Ha cBoero
al(uuoHepHo yqacr[e B Kanurarla Ir Mofar Aa npeTeHAr.rpar BpbuaHe Ha roBa ylacTue caMo B npou3BoAcTBo
no J'lllKBula\rrf vnv HecbcrotreJlHocr. {pyxecrBoro orqHTa ocHoBH[r ct{ Kalr.{TaJI no HoMrrHaJIHa

croilHocr Ha perr{crpupaHure B c'r,Ia aKutrr4.

OSpumno u3KlneHa cofcmeenu an4uu
O6parHo fi3xyrreHrrre co6creeuu aKul4tr ce fipeAcraBrr Karo npoMrHa B aKuuoHepHufl Kaflrrrtlr.
Cr'r,racso [t3rIcKBaHI4tra na Tt,proecKur 3aKoH rrycraBa, ApyxecrBoro e AJ.rbxHo 4a $opnar.rpa 14 pe3epB -
"(tortd Pe3epeeu", Karo u3TortHrjqu ua Qouaa Mofar Aa 6rAa.r:
o Hali-tr'talrco eAHa Aecera or neqa,r6ara, Kotro ce orAeJIr AoKaro cpeAcrBara e'bs QoHAa Aocrl{rHar eAHa
neceTa r{acT oT aKIIIroHepH}lt KanHTilJI l'rrtl'I IIo-roJItMa qacT, onpeAeneHa rlo peureHrre Ha O$UIoTo cr6pauile
Ha aKr{troHeprrTe;

. cpeAcrBara, floJryr{eHu HaA HoMUHrLrHara croilnocr Ha aKrlr4ure fipx rr3.rlaBaHero trM (npeunen pe:epa);

. Apynu u3rorrHlrtlu, npeABr4AeHr4 no peu]eHr.re sa O6uroro ct,6pauue.



N{EAr4KA AA NNIEWT€A
OIOBECT.IBAHE KbM MEXAI4HEH HEKoHCOIII4A]4PAH @I4HAHCoB orr{ET tr@fiffMBpu 2010 r.

Cpeacreara or QoHaa Morar Aa ce n3noJl3Bar caMo 3a noKprrBaHe Ha roArrrxHara zaryla u Ha :ary6u or
[peAxoAHH roAr.rHl4. Kora'ro cpeacrBara nre QoH4a aocrnrHar onpe,rleJleHr4rr B ycraBa MuHr{MaJreH pa3Mep,

cpeAcTBaTa HaA Ta3I{ cyMa MoraT Aa 6'bAaT Ir3[OJ'I3BaHu 3a yBenuqaBaHe Ha aKrll4oHepHr.ur KanI{TiL.r.

{Doud PezepdeH BKJ'I}orIBa v npeilurtilunm puepa, SopulrpaHlr Karo pa3nrrKa or eMr4u{oHHara t,t

HoMI'tHanHara croiiHocr Ha aKullt4re flpa yBenuqeHrrero Ha Karrr.tr€rJra npe: 1999 f., KaKro n pa3nfiKara
MexAy IIeHara npn ooparHoro r43Ky[yBaHe Ha aKuun or crpaHa na flpyNecrBoro npe3 2001 r. n
nocreABaulara uM lpoAax6a orHoeo Ha aKur{oHepr.rre rrpe3 2008 r.

Ilpeo4en'uuuunn, pueps - uMomu, MatuuHu u o6opydeane e $oprrlupan or:
. noJ'loxl{TerHara pa3nIIKa MexAy 6a,raHcosara crofisocr Ha uMoruTe, MarurrHr4Te u o6opyAnaHero lr
TexHure cnpaBeAnlrBt4 crofinocrr.r K'bM aarara Ha u3BT,prlBaHe Ha npeoqeHKara;
. noJIoxI{TeJ'IHaTa pa3nuKa MexAy 6a,taucoeara croiiHocr Ha lrMorrz, oTrrlrraHu cbrJracHo MCC l6I4uoru
MauuHtl fi ct'opbxeHut, Ir TflxHara cnpaBeAnr{ea croiiHocr K,bM AaTaTa, Ha Korro Ce rpancsepupar B

HHBecrur4loHeH r.rMor, oIIeHeH rlo clpaBeAnr{ea ctoiiuocr.
ESerllr Ha orcpoqeHl{Te AaHbIIu BT,pxy npeoueHbqHln pe3epB e orpa3eH Ar.rpeKTHo 3a cMerKa Ha ro3rr
pe3epB. flpeouen:sunl4tr pe3epB ce npexBbpnr Kr,M Harpynasu neqal6u, Koraro aKrliBtire ce ornricBar or
orqera 3a ouHaHcoBoro cr,crorHr.re, BKJr. npr.r npoAax6a yrJw ca HarrbJrHo aMoprrr3rrpaHrl. flpeouenruunnr
pe3epB BKrr.oqBa Bcur{Krl npeoueHKr{ Ha AbJrrorpaiinu uarepua,rHr4 aKTr4Bn rr3BT,pueHrr n nepuo4a 1998-
20 l0 t'.

B cyuara Ha flpeolleHr,qHuq pe3epB He e BxnroqeHa peBanopt 3aurirra Ha Abnrorpafiuure uarepua,ruu
aKrHBI,I, u3B'bpureHa Ha ocHoBaHI4e Ha [OCraHoBJreHI4e Ha MC npe: 1997 r. Tasu peBanopr.r3aut{r e

npercraBeHa B Hacroqlul4flT orqer Karo apyrr4 pe3epBlr. B cso[re npeAxoAHH orqerr4 [pyxecreoro e

noKa3BiLno Ta3I4 peBanopv3a\vfl KaTo npeo[eHbqeH pe3epB, Ho cefa cqr4Ta qe npeacTaBrHeTo r{ Karo Apyril
pe3epBu no-Ao6pe Iue orpa3.[Ba seiisara cbulHocr. 3a Uelra e u3B6prueHa t{ peKnacuQurauux ua
cp aB HrlreJr H ara l.r H$opiv aurrr 3 a n p eAXo.rIH r4 nep [o.4r4.

AuellAeurure ce np[3HaBar Karo 3aar,JlxeHre B nepaoAa, s xoi;iro e B3ero perxeHne na O6ruoro cr,6paHr4e
Ha aKrluoHepnTe 3a onpeAe,'rrHe Ha TexHl,lr pa3r\{ep.

(c) OunaHcoeu r.rHcrpyMeHTrr

H ed ep u aamua r tu tp ut ru uco 6 u u Hc mpyMeHmu

HegeprearunHure Qnnaucoell [HcrpyMeHTr.r npeacraBnrBar KarrrlTilfloBH I,tHBecrurlt{r{ u AbJ.rroBH
I4HCTpyMeHTH, T6pTOBCKH Ll 4pytLl 83eMaHL{t, napu 14 flapflr{HL{ eKBUBilneHTH, 3aeM[ r.r T:bpfOBCKH

3aab,qxeHr.rr.

HeAepnnarr.rnuure $uuaucoBr.I nHcrpyMeHrr{ ce [plr3HaBar nbpBoHaqulnHo rro clpaBeAr.rr.rna croiluocr. CleA
lr,pBoHaqarHo rlpl43HaBaHe $uHanconlrre LIHcrpyMeHTI4 ce orleHrlBar raKa, KaKTo e oflucaHo [o-Aony.
OuHaHcosu IrHcrpyMeHru ce [pLI3HaBar rofaBa, Koraro .{pyxecrnoro craHe crpaHa ro AofoBopHure
ycnoBufl Ha [HcrpyMeHra. OtrsancoBllre aKTI,IBI,I npecraBaT \a 61r.Itat IIpl.t3HaBaHrr aKo AoroBopeHr{Te npaBa
Bbpxy flapruHure noToULl or QuHaHcou4t aKTIIB He ca Berre Ba!'lr.tAH]r unu .{pyxecrBoro npexBbprfi
(puHancoeur aKTI{B Ha rperu nhqa 6e: Aa saAtpxa KoHTpon rrJrlr 3HarrrrrerHl4 pucKoBe },r rr3foarr or aKTrrBa.

llorynrcnre r.r npoAax6nre Ha $uHaHcoBlr aKruBr4 npu o6nuaiiHara Aeiiuocr ce ocr{eroBoaqBar KbM rarara
Ha c.{eJrxara, T.e. Aarara Ha Korro .{pyxecrnoro e noeno aHfa)r(uMeHra 3a rroKynKa urn npolax6a ua

aKTHBa. @unaucoerlre nacuBu npecraBar Aa 6'b,qar Irpr43HaBaHLI, axo 3aAbJrxetvflTa Ha ,{pyxecraoro
oflpeAeneH]r B AoroBopa He ca Ber{e BaJruAHr4, r4rru ca oceo6o4eurl r.rJILr orMeHeHLI.

(Duuaucoeu aKmuqu

{pyrxecrno'ro uacu$r.ruupa cBoI,Ire SuHauconu axrlrBu B c,reaHrrre Kareropr4lr: "3aeM[ (xpeauru) u
g3el,Iastr.q". K,racuQuxaqvfl'ra e B 3aBIrcr{MocT or cbulHocrra u rle,'tr4Te (npe4na:uauenuero) Ha

$nlraHcoenre aKTLIBLI K:bM aarara Ha rrrxHoro npu4o6unaHe. Ptr<osoAcrsoro o11peAenr x,racusuxaqupa
na QuuanconfiTe aKTIlBu Ha ,{pyNecreoro K'bM larara Ha n:bpBoHaqa,'rHoro r4M npr{3HaBaHe B orrrera 3a

QuHanconoro c'bc'fot Hr4e.

O6H.raiiHo [pyx<ecrnoro npu3HaBa B orr{era 3a

Ha rr,pfyBaHe" - 4arara, Ha Korro ro e noeJro
QuHancoooro cbcroflHue Slruauconure aKTrrBi,r Ha "4arara
aHraxrrMeHT Aa 3aKy[u cr,orBerHure SuHaHconu aKTr,tBLr.

l0
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Bctlqr<u QuHanconu aKTLtBt4 ce ol{eHtBar rlo rrxHara cnpaBeAnr.rBa croiinocr fln}oc flpeKhre pa3xoan no
TpaH3aKUr4rra.

@uHaucost4re aKTuBI{ ce orfrl,rcBar or orqera ra tpuuanconoro cr,cro.sHue na flpyxecrBoro, Koraro
npaBara 3a nonyqaBaHe Ha [apHqHr.r cpeAcrBa oT Te3[ aKTI4BI'I Ca U3TeKJIU, Vrld Ca npexBbpneHl{ I{

,{pyxecreoro e npexBbpnilno cbruecrBeHara qacr or pucKoBere r.r noJ'r3[Te or co6crseHocrra Bbpxy
aKrI4Ba Ha Apyro ApyxecTBo (,ruUe). Aro .{pyNecrBoro npoAr,JrxaBa Aa A'bpxt4 cr,ulecrBeHara qacT oT
pucKoBere I{ ItoJl3ure acoqr{upaHu clc co6creeHocrra Ha .[aAeH rpaHcQepnpan $nnancoa aKrr,rBr ro
nponlnxaBa Aa npH3HaBa aKTI4Ba B orqera ra QnHaucouoro cbcrorHve ar, Ho nplr3HaBa cburo x
o6e:neqeuo 3aAT,Jrxegr4e (saev) :a roJ.ryqeHure cpe.[crBa.

Kpear.rru H B3eMaHilq ca HeAepuBarueuu $IlHaHcoBr aKTlrBrl c $r.rrccupaulr llnlr ycraHoBnMu uaulaHr.{r, Kor4To

He ce Korupar Ha aKTI4BeH na3ap. Te ce oUenqBaT B orirera :a $uuaHcoBoro cr,crorHHe rro rqxHara
aMoprlr3upyeua croiiuocr npu u3non3BaHero Ha MeToAa ua eSexrnnuaTa rrnxBa, HaMaJreHa c Ha[paBeHa

o6esrreHxa.Te3n aKT[Bu ce BKn]oqBar B rpyflara Ha reKy[IilTe aKTuBrr, Koraro Marypr4Ter"br LIM e B paMKure Ha

l2 ueceqa urrl s o6uqaeH o[eparrrBeH ur4Kbr Ha,{pyNecrroro, a ocraHanure - Karo Herexyrwr.

Taru rpyna Quuaucoeu aKTr{Blr BKr'rrorrBa: TbproBcKr4 pr Apyf}r B3eMaHHg or KoHTpareHTu rr rperrr nuqa, ttapriqHu

cpeAcrBa r4 [apuqHlr eKBuBaJqeHru or orqera ra Suuancoeoro c6cro{Hr.re (Ilpulroxeur.rr (,r), (u)). JluxneHrlrr

AoxoA no "rpeanrure n B3eMaHurra" ce nplr3uaBa Ha 6ara e$exruBHa JrrrxBa, ocBeH rrpu KparKocpoqHilTe

B3eMaH[t noA 3 ueceua, K'baero rrprr3HaBaHero Ha raKaBa Jrr.,rxBa e HeocgoBareJrHo Karo Hec:bruecrBeHo u B

paMxlrre Ha o6uqaiinure KpealrrHrl ycloBrrr. Toi ce npeAcraBr B orqera sa eceo6xsarHlrfl AoxoA, KbM

"QrrnaHconu npuxoAr".
Klru xpax Ha BceKI,I orr{ereH nepnoA .{pyNecrnoro oueHflBa Lanv ca Hacr'[,[h.ru crlurwq r.r o6ctotre,rcrea,
Kouro ftoKa3Bar Haluquero na o6exruBHr.r AoKa3areJrcrBa, HaJlaraurr o6e:qeHxa Ha Kpeaurl{Te u B3eMaH[rra.

@uuuncoau nacusu
@fiHaHcogure nac[Bl1 BK,rI]or{Bar :ael,rn (xpe.uuru), :agtlNeHr.{{ K'bM AocraBqur-ln u Apyru KoHTpafeHTu.

flrpooHaua,rHo re ce npr,I3HaBar B orqera 3a $uHaHcoBoro c'bcrorHrre no clpaBeLrABa crofiHocr, HerHo or
npexure pa3xoAu no rpaH3aKuvflra, a nocJleABauo - no aMoprr,r3upyeMa croiisocr no Merora Ha eQexrueuara
J'II'IXBa.

(r) {aur,un Br,pxy ne.rar6ara

Tercyt4ume daut4u etpxy neuan6ama ce oilpeAenrr B ct,orBercrBue c r.r3r4cKBaHVATa:aa 6r,rrapcxoro aaHbr{Ho
3aKoHoAarencrBo - 3arosa 3a KopnoparaBHoro rloAoxoAuo o6,rarase. Holrr.rualHara AaHbqHara craBKa sa 2010
r. e l0 %. (2009 r.: l0 %)
Omcpouertume dau'uqu ce onpeAentr qpe3 np[nafase sa 6alascoBrrlfl rlacuBeH MeroA no orHoueHr4e Ha BcKrrKr4

BpeMeHHu pa3nIIKH K'bM AaTaTa na $uuaucouul oTqeT, KoI,rTo cbuIecTByBaT MexAy 6arancoeure croiisocru u
AAHbqHIITC OCHOBI,I HA OTAC,IIHIITC AKTI4BI,{ H TACI,IBI,{.

Orcpoueuure AaH:bqHrr fiacuBu ce [pr43HaBar 3a Bcr4r{Ku obnaraeMr.r BpeMeHHr{ pa3J]ItKr.r, c [3KrroqeHr4e Ha re3u,
[opoAunrr ce or [pu3HaBaHero Ha aKTr4B Ltrrl4rTac]LB, KoiiTo K1,M Aarara Ha cro[aHcKaTa olepauuq He e I]oBJIHfl,'l

B'bpxy cqeroBoAHara r,r aaHr,qHara neuan6a/(rary6a).
OrcpoueHure AaHbrIH[I aKTnBn ce npr{3HaBar 3a Bcr{r{Kr.{ HaMarqeM[ BpeMeHHLI pa3nl{Kr,t r{ 3a HeIr3loJl3BaHI4Te

raHr,tIHH :ary6rl, Ao creneHra, Ao Kotro e Bepo.qrHo re Aa ce [poqBrr o6paruo n Aa 6rae feHepupaHa B

6rleue AocrarbrlHa o6nafaeMa neqan6a vnu na ce [porBqr o6naraeMu BpeMeHHr.t pa3rr{Kr{, or Kor,rro Aa Morar
Aa ce npucnaaHar re3I,I HaMaJI[eMI{ pa3nrlKlr, C [3KrroqeHlre Ha pa3nr4Kt4Te, I]opoal,tnl,I ce oT rIpH3HaBaHeTO Ha
aKTHB uJIl{ nacuB, t<ofiro xtv naraTa Ha cronaHcKaTa onepaqur He e noBJrr.rflJr B:bpxy crreToBoAHara rr AaHbrlHara
neua,r6al(sary6a).
BauaHcosara croiiHocr Ha BcHqKu orcpoqeHr4 AaHbqHI4 aKTrrBpr ce ilpernexAar Ha BcrKa Aara Ha orqera 3a
(rrnanconoro cr,crorHrie H ce peAyri[par .uo crerreHra, Ao Korro e BeporrHo re ra ce nporBrr o6paruo n Aa ce
feHepHpa locrarbqHo o6larael,ta ne.lan6a Hnu npotBflBaruu ce npe3 cbulr{r nepuoA o6,'raraeN,r}r BpeMeHHu
pa3n[Kr{, c Kotrro re Aa Motar aa 6bAar npt4cnaAHarlr rrJru KoMneHctrpaHu.
Orcpoueuure AaH'bur, cBbp3aHH c o6eKT[, KoI,ITo ca Apyru KoN{noHeHTH Ha aceo6xsarHl4r ,rloxoa unt ea
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MEALrru AA e{lwxffirc&
OIIOBECT'BAHE KbM MEXAHHEH HEKOHCOJII4AI4PAI{ ouHAHCoB OTTIET ffi#T?f'MBpH 2010 r.

orqereHu AI,tpeKTHo s co6crseHltt KaIII4Tan Hnn Apyfa 6a.DaHcoea [o3r4Uufl, cr,nlo ce oTq[Tar AnpeKTHo K.r,M

cr'orBerHll'I Apyr KoMnoHeHT Ha sceo6xsatHHr AoxoA lrnll Karrr.rraJroB KoMroHeHT r.Inu 6a,raucoBa no3uur4q.
Orcpoveultre raHbr{HL{ aKTITBLI u racvBrr ce olreHtBar sa 6aza AaH'brrHure craBKr.r , Ko[To ce oqaKBa Aa ce
flpnnaraT 3a nepl4o.4a, nper roriro aKr[rBl,Ire u{e ce peallu3r,rpaT, a r]acrrBrre u{e Ce ypeAff (noraCar), Ha 6a3a

xaH:btIHLITe 3aKoHt4, KolITo ca B cl{Jra urn B rorqMa creIIeH Ha cl{fypHocr ce orraxBa Aa ca B crua. flpyloNeHara
.qaH'bqHa craBKa x'su 30.09.2010 r. e 10 % /31,12.2009 r.: 10 %).

(y) {oxoau Ha aKuuq

OcnosHllre Aoxo/Ir.r Ha aKIII{fl ce r,r3rrucJrrBar Karo ce pa3Aenn HerHara neqal6a utu zary6a 3a nepuoAa,
noAJlexaiua Ha pa3npeAeneHlle MexAy aKut'toHepr{Te, flpurexarerrv Ha o6HxHogeF{u aKrrr{r4, Ha cpeAHo-
[pererneHHfl 6poii ua AT,pxaHr{Te o6uxHoeeHu aKur4tl 3a neprroAa.
Cpe4Ho-npererreHnflr 6poii axunn rlpeAcraBJrtBa 6porr Ha Ar,pxaHrire o6[xHoseHr.r aKrrnt{ B HaqaJroro Ha

nepnoaa, KopHrIIpaH c 6por ua o6parno u3KyneHlrre o6nrcHoseHrl aKu[u u Ha HoBor43AaAeHr4Te raK[Ba npe3
nepuoAa, yMHoxeH [o cpeAHo-BpeMeBxr $axrop. Toru $arrop r43pa3rBa 6pox na AHure, npe3 Korrro
KoHKperHure aKunr4 ca 6u,ru grpxauu, crrprMo o6runs 6poii na AHr{re npe3 nepuoAa.
flpn xanura,rn3aL\t4fl, Aorl:bnHilTenHa eM[cr4r Lrnu pa3AenrHe, 6pon Ha o6ilxHoeeHure axuriu, KoHTo ca B

o6pruleHue Ao Aarara Ha roBa c's6urne, ce Kopllrr4pa, 3a Aa ce orpa3u rrponopur.{oHaJrHara npoMrHa e 6poa Ha

o6tzxHoeeHlrre aKur{r{ e o6p'b[reHue raKa, cqxaur c'b6urr4ero ce e cnyquno B HaqaJroro Ha npeAcraBesus sait-
paHeH neprloA.

(S) Cermenrn

OneparusHnre cerMeHT[ ca KoM[oHeHTtr or npea[prrqrr{ero, 3a Kor4To e HaJrr4qHa caMocrorrenua Snuancona
uutpopuaunx, Kotro ce npernexAa rrepr{oAruHo or J'rlrue c pbKoBoAHr.r $yHrr{uu [pl4 B3eMaHe Ha ofleparuBHr.t
peueHxfl, npu [peUeHKa KaK Aa ce pa3npeAenrT pecypcrrre u fipu oUeHKa Ha pe3ynraTHTe or,(eiiHocrra Ha

cefMeHTHTe. [pyxecrnoro IIocoqBa u3[],J'rHuTeJ.rHl{q AI,IpeKTop KaTo p'bKoBoAHTen, 83eMaUI rraBHUTe
o[eparuBHl peIIJeHI4t, tro cMucr,J'ra sa MCOO 8. PrKoeoAcrBoro e onpeAenuno, qe crpyrrypara Ha HefoBrlt
6u:uec, npor{3Bo.rtcro Lt lbpfoBllq c $apMaqe$T[qHr.r npoAyKTr{ u MeAr.rurrHcKrr KoHcyMarnBrr, c,'reaBa Aa ce
pa3rnexaa Karo ABa orqerHu cerMeHTa - npou3BoAcrBo Ha $apua[earuuHu npoAyKTrl H nporr3Bo.4crBo Ha

M eAr,rqu HcKr.r Ko HcyMaTr{BLI.

Oneparunuure pe3ynrarr.r Ha orqerHr4Te cerMeHTI,r ce npefnexAar peroBHo or r.r3rrr,JrHrrrenHrlfl aupeKTop Ha

[pyNecreoro, B3eMaur ocHoBHrrre ofleparuBHn pelreHr4s, cBr,p3aHr4 c pa3npeAeneHLrero Ha pecypcr.rre,

6rc4x<ernpanero u reKylllara oueHxa 3a llocrr4rHarr4Te pe3ynrarr.r. flocre,qsata ce 6azupa Ha Ha,qurrHara orae,THa

B:brperuHo-ynpaBneHcxa uHQoprvaunn Ha HuBo npor{3BoAcrBeH uex [r.qpyrur flapa,'renHlr oleparr{BHtr pa3pe3rj 3a

6i.r:ueca, o6o6uteua 3a cerMeHrure B nplerr4r $oplrar 3a cerMeHTHa orqerHocr.

Budoae cezwenmu
Ilpouseodcmco u mbpeolut c (tapua4eemuvuu npodyxmu
OcHoeuure npoAyKToBH fpyflH, Korlro ce peanr.{3upar or cerMeHra ca JrerapcrBa c peuenra u lexapcrra 6es
neKapcKo npeArtl4caHlle, xpaHI,ITeJrHIr no6anru, ru6Ho-sb6o,'reKapcKr{ lpoayKTrl u [raM[oaHu.

[Ipousaodcm6o u mtpeorwt c ueduquucxu KoHcy,MamuBu

OcHosHure ilponyt{ToBrl fpynu, Korlro ce pea,'ru3npar or cerMenTa ca nJracrrrpu, MapneH[ KoMnpecu, 6uurone u
Mapnr.

(x) IlpeueHxrr Ha pbKoBoAcrBoro or o[peAerr[ro 3Har{eHue npu npuJ'raraHe cqeroBoAHara [oJrnruKa Ha

lpyxecraoro. K,rro.rosH npu6.nuaureJrHH cqeroBoAHu oueHKrr rr npeafloJro)KeHufl c BrrcoKa HecurypHocr

O6e:uenra

OnHancoen aKTrrBrl

I4uAuxauuu sa o6egueHxa Ha QuHaucon aKTI{B Bt'3HrrKBar, aKo cr,ulecrByBar o6exrusH14 AoKa3arencrBa, qe eAHo
tlrl.{ noBeqe ct'6vrus ca lIMa!'II{ Hefarr4BeH e$exr etpxy or{aKBaH[Te 6t,Aeulr.r flapl,IqHil nocTbnJreHur or ro3t4
rpuuaHcon axrue. @HHaHcoBure aKTIIBr.r, Korrro ca vt4aBrryanno 3HaquMr.r, ce npoBeprBar :a o6esqeHra
caMocTotrenuo. Bcuqxu Apyru QuHaHcoBu aKTrrBr4 ce oUeHrBar KoJreKTuBHo, pa3AeneHr4 Ha r-pynr4 ua 6a:a sa
cxoaHrl xapaKTepr{cTrrKr4 Ha KpeAxTHnr ptrcK.
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onoBllcTtuAHE KbM MtrxAHHEH HEKOHCOJIT4AI{PAH oLIHAHCOB orLlEr ffill&defiTffuBpti 2010 r.

3ary6a or o6e3ueHKa Ha SLlHaHcoB aKTLIB, orqr4TaH rro aMopri{3r,rpyeMa croftHocr, ce lr3rrr{crrBa Karo pa3nr4Ka

Mexly HeroBara reKyqa oaraHcoea croiiuocr H Hacrotulara croilnoct Ha 6:b.4erqr.rre naprrrrHt{ flocr:bnJ'reHHr,
feHepIIpaHL{ or ro3u aKTUB, I4 AI,IcKoHTI4paHr4 c HeroBrrr nrrpBoHaqaneH eSeKruBeH Jr[xBeH [poueHT. 3ary6ara
or o6esqeuxa Ha HaJInqeH 3a [poAax6a (fnnaucon aKTIIB c9 l{3r{r{c,'tflBa, Karo ce B3eMe noA BHr.IMaHI4e

HeroBaTa TeKyu{a cnpaBeAnI,IBa croiiHocr. Ea,raHCosara crofinocr ce Kopurfipa qpe3 fl3non3BaHeTo Ha

KopeKruBHa cMeTKa, Kr,Aero ce HaTpynBaT BCIIqKI4 o6e3UeHKr.r, a cyMaTa na:ary6ara oT O6e3UeHKa 3a neprroAa
ce [pI43HaBa B oTqera:a eceo6xsarHl,rt AoxoA (n neval6ara utuzary6ara sa roAtruara) KbM Apyrlr pasxo4r.r. B
clyqauTe Ha nocJleABaqo Bl,3cTaHOB{BaHe Ha o6e3UeHKa To ce nOCoqBa K'LM npyrr4 AoxoAr{ 3a cMeTKa Ha

HaNta!'IeH ue Ha KopeKTI{Ba.

Bcnqru 3ary6u or o6e3r.{eHxa ce npu3HaBar B orqera :a sceo6xsarHr{r Aoxon (n neuan6ara vtu zary6ara za
folr.rHara).
3ary6ara or o6e:ueHxa ce Bb3craHoBflBa, aKo roBa Bb3craHoBrBaHe Moxe aa 6r.qe o6exruBHo orHeceHo K'bM

cr,6nrue, craHaJro cJreA Karo e 6u,ra npu3Hara zary6a or o6esueHxa.
flprl6lrlrure,rHara oIreHKa za zary6v or cr,MHrlreJrulr n Hecr6upaeMu B3eMaHrrfl ce [paBr4 B fipaq Ha BcflKa

$r.rnaHcoea foAr,rHa, KaKTo cJreABa;

AHalu:npar ce B3eMaHr.rrra B T.q. cpor{ Ha noracflBaHe, npocpoql,re, [3noJr3BaH KpeAureH r]rMtrr or
KoHTpafeHTa, KpeAlrrHa r.rcropr4r Ha KoHTpareHra, Qrurancoeil orqerr4 Ha KoHTpareHTa.

HeQuuanconu aKTnBr{

Ea,rancoeara croiinocr Ha aKTUBLITe ua ,{pyNecrnoro, c u3rJ'rror{eHue Ha orcpoqeHure AaHT,r{Hu aKTr{Br,r, ce

Ilpepa3rnexla KbM BctKa AaTa Ha u3foTBflHe Ha oTqeTa ra snHaxconoTo cscToqHlre, 3a na ce [perIeHI4 Aanfi He

csulecrByBar npr43Haur{ :a o6esueHxa. B cnyuari, qe cbuecrByBaT TaK}rBa npr43Haur.{ ce npaBr4 lplr6,ruarlrelua
oueHKa Ha B:b3craHoBrlvata ctoiiHocr Ha aKTr4Ba.

Mamepuanuu Junsclr
B rpar Ha Bc.{Ka Quuaucoea roAL{Ha ,{pyNecrnoro [3Br,prrrBa flperneA Ha cbcrorHr{ero u r43noJr3BaeMocrra Ha

HaJIUtiHUTe MaTepUaJIHrITe 3anacr{. fIpU yCranorflBaHe Ha 3anac[, KOI,ITO Ct,At,pXaT rrOTeHrIr4Zl,-rHa BepoqTHocT 
^tla

He 6bAar peaJltl3l4paHx rto c'bluecrByBalllara uNr 6araHcoea croiiHocr B cJ.reABaulure orqerHr4 nepr4oAtr,

flpyxecreoro ru o6esuensBa Ao HerHa peann3upyeua croiiHocr, 3a qenra: pr,KoBoAcrBoro aHanu3npa
o6pt,uraeMocrra Ha MarepuanHl4Te 3anacr4, Karo npueMa M[H[lMirJreH npoueHr na o6pruraevocr, no4 xoiiro
MarepuanHlrre 3alacr.r noAnexaT Ha npefne.4 3a o6e3ueHKa. OceeH ToBa aHaJrLr3r,T BK"qrcqBa creAHI,rTe AeiicTBl{fl:

- Qn3r4r{ecKx npefnel Ha MaTeprrilJrHt4fl 3ailac;
- KOHCyITaIIUI{ C OT|OBOpHr4Urr Ha CBbp3aHUTe C npeAHil3Har{eHueTo Ha 3aIIaCa ,4I{peKULI[;
- npeAnoxeHlre orHocHo 6rAeuoro I,I3nor3BaHe Ha 3anac[Te B HarlpaBJ.teHr{flTa: BnaraHe B

npol,l3Bo.IlcrBoro, npoAax6a Ha sanaca [rJrr4 rroBr{ueHa BepoflTHocT oT Her{3r]oJr3BaHe (lunca ua
no,re:uocr) Ha 3araca e 6:bAeqe lopaAu BJro[IeHrr [oKa3areJll,t, Henpr4noxl,tMocl_ ulumt u3Tl,Tqaul
cpoK Ha foAHocT;

- cr,6upaHe Ha r.lr$opua\trfl.3a nocJ'reAHa na3apHa rleHa Ha npo6leruulrre 3arracu.

Henamepuuutu eKntuBa
3a ueuareptrar'rHu aKTr4Br.r, Korrro riMar HeAe$uHt{paH none3eH xr4Bor r{ Kor,rro Bce oue He ca roroBr4 3a

t{3IIo,'r3BaHe, [pt{6nn3l{TenHara oueHKa Ha Bb3craHoBr{Mara croiiHocr Ha aKTuBa ce npaBLI Ha BcrIKa Aara Ha

r.r3forBrHe Ha orrrera 3a 0ilHaHcoBoro ct'crosHue.
3ary6a or o6e3ueHxa ce npr,r3naBa Br.rHafr{ B cnyqaii, qe 6araHcoeara (npeHocHa) croiiuocr Ha eArrH aKTHB }rJrr{

rpy[a aKT]tBI,t, teHepr{paqa napilqHr{ flocrt,rr.teHuq, qacr or Kotro e roii. npeer.ruaBa HeroBara Bb3craHoBI,tMa

croiiHocr. fpyna axrr.mr4, reHepnpaua rrapt,rqHu rrocrr,rrJreHr,rfi, e Haii-Ma"rrKara BT,3MoxHa sa [Aenrr.rQfiur.rpaHe

fpyna aKTr,rBu, KorTo feHepr{pa nap[qHr4 I]oTouI,t, B foltMa cTeneH He3aBHcuMr{ or lpyru aKTIIBII HnU fpynt4
AKTHBI,I.

3ary6n or o6e:uenxa ce npu3HaBar B orrrera :a eceo6xearHtlr AoxoA (e ne.ra,r6ara vrtu zary6ara). 3ary6r.r or
o6e3ueHKa, orHactu{u ce Ao rpyfla ar'tvBu, feHep[paqu napnqHn [ororl[, ce npu3HaBar raKa, qe nbpBo Aa
HaMa!'Isr 6a,raHcosara croiiHocr Ha no.rroxllTe,tHara penyrallr4r tlpn3Hara 3a ra3v rpyna (aoxoJrtKoro uMa
raraea), a nocJ'Ie nponopuuoHanHo Aa HaMar-IflBar 6araHcoeara crofinocr Ha Apyr[Te aKTuBrI e ,{pyxecreoro
(rpynure). 3ary6u or o6erqeHrca Ha penyrarlm He ce Bb3craHoBrBar.
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ML,Ar,fKA A/( #rw€w{a,&
OIOBECT-qBAHE KbM MEXAhHEH HEKOHCONI4AI,IPAH OI4HAHCOB OTI{ET ffWffiffiMBPH 2O1O T.

2. 3AAT,nXEH\rfl 3A 6AHKOBI4 3AEMr,r

Kt,v 30 cerrreMBplr 20 10 r. [pyxecrnoro uMa cK,rror{eH AoroBop 3a rrHBecrr.tllr.toHeH KpeAr.rr

npu cneAHuTe ycJroBr,rr:

,{oronopeu pa3Mep Ha KpeArrra: 196 x.ne. (100 x.enpo)

fiareN: 25 xuyapu2}ll r.
JIuxeeH npoueHr: TpuueceveH EURIBOR + 2,85 nyHxra

O6egneqeHtre; AKTITBI4 cr,c cJreaHr4Te 6a,rancosr4 ct:crn:
crpaAa: 1,930 x.,qe.

:eMq: 90 x.,'re.

l{e,r Ha Kpeaura: 3a :arynynane Ha r{Morr{, Marrrr.{Hr4 u o6opyAeaHe

Es.'tuucora cmoitnocm 30 cenmeuepu 2010 3I dexenepu 2009

BGll'000 BGN'000

fit':tzocpouua uacm

Kpamxocpc,tvHa qacm

O6ruo auopru3n pyeMa cror:i uocr:

Ile,r ua Kperrra:
Ea,rancosa croiiHocrl

O6oporHu cpe.qcrBa

urrua (31.12.2009 r. : u-ava)

)1 66

7l,|.,

Kt,vt 30 cenreMBpx 2010 r. [pyNecreoro lrMa cK,.l]orreH AoroBop 3a 6aHKoB on'spgpaQr B eBpo

npu cneAHrlTe ycnoBr{fl :

,{orooopeu pa3Mep Ha KpeAura: 293 x.ns. (150 x.enpo)

llaAex: 31 rr,rapr 2011 r.

,rlr.rxeeH npoueHT: Crofinocr Ha 6aHKoBr.rq pecypc + 2,50 nyHrra

O6e:neqeuue: AKTUBI4 c't,c cJre.{Hure 6aaaHcoeu cr-crll:
crpaAa; 1,930 x.rrn.

seN,rr: 90 x.rs.

L{urupanoro no-rope o6e:ne.reHue e eAHo 14 c:bruo u ce orHacfl n 3a ABara Kpennra.
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MEAT.TKA AA dMgxffi{{.&
otIoBECT,qBAI-IEKbMMEXAI,IHEHHI]KoHCoJIHAI4PAHot4HAHCoBoTI{ETMMBPh20l0r.

3. CBT,P3AHI4 JII,IUA

[pyNecreoro tlMa orHoueHl{e Ha cBbp3aHo nrrue c .{pyxecrooro-lrai;irca ",{onepue xanurar" A,{, xaxro
npyf[ .qpyxecrBa oT llKoHoMt4qecKara fpyna.
CleAHnre caenxu c re3t{ nul(a ca I,I3BT,pureHr.r npe3 flepr.roAa I nuyapu - 30 cenreMepu2010 roAlrHa.

Cnr.,praulr rlrqa flpuvuua 3a cBr'p3aHocr Tpansaxquu [pe3 nepnoAa

"Me.qnxa

EOOI

"Movuua
AA

"Kpe" EOOI ArqepHo ApyxecrBo
"Me4uxa" A[

"flonepue Kanura,r"flpr{rexaBa 83,49yo or
AA Ka[[raJra na "Me4uxa" A,{

"OQnc Bf" ,{'uurepuo ApyxecrBo Ha

"[oeepue Kannrar" A,{

"[oeepne Epuxo" A[ [turepno ApyxecrBo Ha

",{onepue Kanural" A[

3apaae",{lllepuo apyxecrBo
"Menuxa" A,{

Kpenocr"VnpaxHrBa KoHrpon qpe3

qJIeH Ha KIIOTiOB pbKOBOAeH

nepcoHan Ha flpeAnplulrr,rero

IlpoqaN6a Ha roroBa
IIpoAyKtlt4t

1,038 xr.fl.rs.

3axyleHu Marepr,ranu

10 x[,r.,re.
flo.rryve u l.r ArrB r{Ae Hrr4

8 xt4,r.rs.

flpeAocraneHa ycnyra rro

AOTOBOp

0 xr.r,r.re.

llpeAocraeena ycnyra

3 xr.r,r. ,'re.

H a.ttlc,reFru AI{BprAeHTtl

420 xutr.sts.

floxynra Ha KoMrl.olbpHH

KOHCyM., KaHUenapCKu M-,[rr 14

AMA
27 xun. re.

flpe4ocraueu raeu
800 xu,r.re

Haquc,rena J.rr4xBa no

npeAocTaBeH 3aeM

l6 xir,r.,re.

flpoaax6a Ha roroBa
npoAyKrIr.rt

24 xur.ns.

lloxynra Ha Marepfi€rJrr{-

xr4pyprruHr4 pbKaBurlu u
eAHoKparHu o6,rex,ra

I xtltr.,rs.

Carao nanr

30.09.2010 r.
B:er,raue

1632 xwn.rs.

BseN,raue:

4 xr,rlI.,'1s.

B:eruaue

I I xun.,re.

3aAr,rxenue
2 xul. tts.

BseNaaHe

29 x. rc.
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N|EAr{KA AA wxrr€.&
O[oBECT,qBAHEK:bMMEXAl1HEHIlEKottCoIIHAI4PAI-IoI,IHAHCoBoTqETftwMBPI420l0n.

"C,ryx6a Io rpyaona['srqepHo apyxecrBo
Mear.runHa floeepr.re"[onepueOX"
ooA

ua " flo:ryueHa ycJryra-AoroBop 3a

rpyaoBa MeIr.{rIuHa

5 xr:r. re

"O3O@ [onepue" A[

"floeepue" OX

"[apr.rr uMoru

Ft,,rrapux" A!
VnpaNHxna KoHrpon qpe3

qIeH Ha KJrroqoB pl,KoBoAeH

nepcoHan Ha rrpeAnpuflruero

Mece.ruu pa3xoAr.r

10 xr.r,r. re.

llpeAocraeeH rerro3tlr no

aofoBop 3a HaeM

Haen nouerqeHue cxnaA

I xulr.rs.
Ha.rfi c,'re Hu Ar.t B HAeHTpr

I xun.,ra.

flpolax6a Ha roroBa
NPOAYI{III4'

4 xu,r. ln.
Haquc,teuu ATdBHAeHTu

46 xlr,r.re.

llpoaaN6a Ha roroBa
rrponyKrlr4t

I,178 xr.rn.,'re.

llo,ryreHa ycnyra-peKnaMa

2xw.trs.

IlpolaN6a Ha roroBa

npoAyl{ulul

[turepuo ApyxecrBo Ha " IlonyveHa ycnyfa-AoroBop 3a

[oeepue OX" 6o,'r]rnqHa u ugs1,H6o,.rHu.{Ha

rroMoul

34 xran. rs.

flpureNana 55 % orflo,ryueHa ycnyra - yqacrr4e B

xanriralrra Ha "[oeeprl ceMr.rHap

Kanuran" A[ I x.,rs.

"CoQapua" A[ YnpaxHroa KoHrpon qpe3

r]JTICH HA KJTI}OI{OB PSKOBOIEH

rrepcoHan Ha npeanprurrr4ero

"CoQaplra TpeiiAusr"VrrpaxHrrBa KoHTpon qpe3

AA qJreH Ha Knlor{oB pT,KoBoAeH

rrepcoHan Ha npeAnprl{Trrero

"E,rtpapua " Al VnpaNurea KoHrpon qpe3

qJ.reH Ha KrroqoB p'bKoBoneH

IlepcoHan Ha ocHoBHrrt
aKquoHep Ha npeaIpurruero

3aAr,,,rxeuue

1 xt4r.,rs.

B:euaue

34 xr.r,r. ,ra.

BgeuaHe

263 x. ,rs.

graru"a
2 xn,r. ,rs.
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MEAIIKA AA €eE€.&
OTIOBECT'BAHE KbM MEXII4HEH HEKoHColIllAltPAH ot4HAHCoB orr{ETffi#?fffMBpr4 2010 r.

4. OITOBECTflBAHE TTO CEfMEHTI4

Ha 6ara ua HHQopnrauunra ia ynpaBneHcr{H ue,ru. flpyxecrBoro pa3^[enfl cBorra nei;iHocr Ha aBa
ocHoBHtl cerMeHTa - $apuaUeeu4qHH npoAyKTu u MeAuUr{HcKr.r KoHcyMarl,Iepr. 3a ynpaBneHcKll uen]1 fiprr
aHaJII43a Ha uHtpopuaulltra Ha lBara ocHoBHLI cerMeHTa, pr,KoBoAcrBoro rr3noJr3Ba cbulr4r'e MeroAH,
rlpeAnoJ'IoxeHI'It U OUeHKI4, KaKBI,ITO Ca OnOBeCTeHI4Te I{ B MexAlIHHurr QuuaHCOB OTr{eT x'uu 30
cenreMBpI{ 2010 r. ilprlxolltre, pa3xoAl,Ire, neual6ara, axruBrrre u rracrrBure Ha cerMeHrure, ce paBFUrBar
c onoBecTeHuTe B HacTofltul{rl oTqeT.

Cmumuume tru npuxodu.me, pasxodunte u peqt,Tmamq Ha cezweHntume eK,lru.rnam:
(Dapuaqeantuuuu

npodyxmu

2010 2009

Odr4o
Meduquncxu
KOItCyvqmuBu

2010 2009 20t 0

2,406 4,647

376

(3,81 r )

1,212

8'7

2009

B ttt.,ndu ter:a

II^,,r,,.

Ce5ec'r'oii r roc'r r ra cer'r\,reHTa

Pe:y,rrar Ha cer-MeHTa

Hepa:npe.te;reHrl orreparnBrrr4 aoxorlr or
ilcfirrocrra

Heparnpele;relrH orreparnBHil pa3xoau or
,'(clrr rocrra

fle.ra,T6a or oneprrnBHara aeiiuocr

@r.rHaHcoe14 rrpnxo,'lr.r

@nuaHc0eH pa3xonH

fleqa.r6a npeail AaHr,uH arpxy nevan6ara

Pa::xo:l 3a rilrrrrrtn erpxy ncva,rOara

Herua neqar6a 3a FoauHara

3.937 4,172 5.3 53 5,673 q ?qn 9,845

( 1.554) ( 1.68 l) (3.08e) (3,267) (4,643) (4.e48)

2,383 2,491 2,264 4,897

63

(4, I 00)

860

t67

(79) rl00r

1,220 827

(r26)

__1421_

(78)

749
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Mr,Ar{KA AA gffig€"&
-E!-OIOBECTfiBAIIE I(bM MtsXIUHEII HEKOHCOnHII4PAH OI{HAHCOB OTqET KbI#ffirElITEMBPl]2010 r.

AKntuqunle u nucuBume tut cezMevmume BKJrrcqBar:

@up.uu4eemuvuu
npodyxmu

B ttttndtt -teca 2010 2009

Hrrorn, \raurr4nn. o6opyilBar re

Helr arep Ha"ruu axrn nr.r

N4ar epHarHu :anacu

AKTUBH Ha ceFMeHTA

Hepa:npeae"reHu aKTuBll

O6uro axrueH

Hepa: n peae,r eH u 3aabJrrteH ufl

O6uro nactreH

B .rtttstdu ter:a

Kanilra,roetl pa3xoAu

Hepa:npege"rreMn KarluraroBil pa3xoaH

06uto manuraroBu pa3xoqu

Anoprulaqun

Heparnpeae.,raeM pa3xoA 3a aMopru3auuq

O6uto anroprurauun

O6erueHra Ha r.rMorn MaIruHr'r n o6opyAnane

6,93 3

650

1,380

8.963

7,252

695

1.004

8,951

2,890

l9

2,t43

5.052

Medu4uncxu
KOHC!.MAmUBU

2010 2009

3,724

21

2"154

5.899

2010

9.823

669

14,01 5

r 0,503

__21,s1!_

O6uqo

10.976

716

3,1 58

14,850

9,291

___21!llJ_

(Dap,uaqeemuunu

npo0:lKntu

2010 2009

1,730

i/1

Meiu4uncxu
KOHCyilAmUBU

2010 2009

327

I .495 3.441

|,{95 J,{t t

O5r4o

201 0

1'747

210 1,743

1,075

2101313476

883

221

_____u_ql

872

203

341545

l8



MEAT4KA AA wxy#€&
oiloBECT-sBAHEKbMMEXAl]HEHHEKoHColII4nI4PAH@I4HAHCoBoTrIETffi-BPZ2010r.

II utpop,wa4un 3a zeozpa(trcKume 3 o Hu:

feorpa$cxara nntpopnaaqnx 3a rpITXoAItre Ha ABara cefMeuTa ce lazupa Ha MecroHaxoxAeHrrero Ha KJrr{eHTr4Te.

30 cenrerunpu
2010

B xLrqndu neea

Vrna iiua"'r!._'^--

Crp6un
na'rsvfl,

Pycnx

fipyru crpauu
KrueHrn s
Bt,lrapu-a

06uro

flplrxoau

1,810

164

t02
86

264

6,864

9,290

30 cerrelanpu
2009
B xunndu neea

Yxpaftna
JlarevA

Ctp6m
Pycu-a

,{pyru crpauu
K,rueHru s
Etrraplrx
O6uro

llpnxo4u

1,618

412
320

a1
JI

315

7,089

-__2,81:_

Hereryurure axTr.rBr.r Ha cefMeHTr.rre ca c MecroHaxoxAeHl4e B crpaHara, K:bAero e ceAaJllrulero Ha ApyxecrBoro.

(AHren Ko,ree)
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