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I. I,{HOOPMAI{N.g 34 APYXECTBOTO

Crary'r u [peAMer na,qefiHocr

''Me!ura" A.( e aruraonepHo npyxecrBo c.bc cenarHule e Er',rrapun. np. Co$nr H e BnHcaHo e Trproscxur
Perucrtp sa Aresuurra no BnHcBaHHrra c EHK 000000993. lpyNecraoro e yltpeaeHo nper l97l roruHa.
AApecr,r Ha ynpaBneHHe Ha ApyxecrBoro e rpaA CoQrar. 6y,r. A,rexcau,r.up floHly,rcoe. Ns g2.

"Mt,rnrca"A! rpHrexaBa 100 % or aKuHHre na "Melurca-3lpaae"EOO[. 100 o/oor nfl-roBere s ..MeaHKa
60,rraHc" EOOA, ApyxecrBo pefncrpnpaHo n Pyr,rr,uNr u gg.gg 70 0r !q,,.t0Be.re u I(pE oon.

Co6crseHocr t.l ynpaBreHl.re
Kr,pr 3 | .12.2010 r. pa3npejleneHHero Ha aKuHoHepHur KanHraJ.l Ha.[p]xecrBot.o e KaK-ro c.terBa;
loeepne Kanu'ra,r AA 83/9%
Co$apua A[
{pyru anur-rouepu

9.45 %
7.06 %

flpeanrer Ha aefinocr H crpytcypa
llpearaer ua 4efiHocr Ha npyxecrBoro e npog3BoncrBo H npolaN6a Hir rrpeBt,p3oqHH H caHyrapHo _
xHTHeHHI'l MarepHanH, I'oToBH neKapcTBeHH $opvr.r,3'L6Ho-3t,6o.leKapcr(H npefrapaTr.l H xpaHHTenHH
rlOoaBKH. OCHOeHara npoH3BoncrBeHa nnouraAKa ce HaivlHpa e rp.CaHJirrrcrcu.
lpyNecrnoro e c IBycTeneHHa cHcTeMa Ha ynpaB,rteHne c Ha,t':opeH clBer H vlpaaHrereH c.sser. Kblr 3l
reKeMBpr4 2010 ro,rnHa Ynpannre,ruurr crBer ce cbcroh oLrphlra rrieHoBe. flperlce4are,r na
Ynpaaure,runr c'bBer e r-xa fleHrca Tuutroea. {pyNecrBoro ce npetc.faB"trrBil o.r.h.lnr,nuure,rHus
.tHpeKrop - r-Na fleurca Tlrruxoaa.

2. oCHoBHH IIoJ'lolKEHI,lq oT Ct{ETOBOAHATA noj'Il4TnKA HA npy'rtECTBoTo

6ara :a H3rorBsHe Ha QlrHaucoaufl orqer
(DHHaHcoeHrrorllerHa"lvlEAI4KA"A{eu:roraeHBcborBercrBuec BcH!rKHiVlex;11 rrapo;qr{HcraHrapr7
sa tpunaHcoen orqeru (MCOO), KoHro ce cbcrorr or: craH,{aprh ra dtuHarrconu ortrerH H or lbjtKyBaHq,
Ha Kor'tnrera 3a pa3tcHeHl'lt ua MCOO (KPMC@O), oro6peHH o'r C'saera no IVlex:iyHapolnH crreroBorHH
craHilaprH (CMCC), u MeNayHaponHHre cqerotsoaHH craHraprH u rb.rKvBaHHrra Ha [locrorHHr.rt
Kollu'reT 3a pa3tcHtBaHe (flKP). o,to6peHH o.r Kovrrera no lvleN-11 lrapo,.tnl crte.foBo,lHfi cTanIapTH
(KMCC). ronro eQercruBHo ca B cHra Ha I nHyaprl 20 l0 r.. H Koul.o ca npile.rH o-r.KoivrHq.iq-ra Ha
E,nponeilcxur crxr:.

3a'rexlulara rpauaHcoaa fo,]ilHa flp,"-Necrnoro e npnero Bo.rrrKrr Hogri n/r.r-rn pcBH3HpaHH craHAztp.tH u
16,1KyBaHHr, H3!a.qeHH or Ctnera no Mexlyuapo!HH crre.foBoitHH cl.ilrijtlpru (Ci\,lCC) u pecn. or
Kor'rurera 3a pa3rcHeHnq Ha NICoo. KoHTo ca dnru vr,recrHu :a sefiuarn:*.iuocr.

(DriHaHcoeHre orqeru ca H3forBeHH ua 6a:]a HclopHqecKa.ra ueHa.

{p1 Necrnoro Bo.lrl cBoHTe cqeroBonHu perhcrpH o 6'ulrapcrn.rea (BGN,t. xor:r'r.o npuelra 3a orqerHa
Ba'l)Ta 3a [pelcraBtHe. [aHHlire B orqera sa $nuaHcoaoro cbcrofiHHe H npn,lo)KeHHrra Krx,l Hefo ca
npe;craBeHH B xHJ'ltIH rr'leBa. OcBeH aKo Hetl]o.Apyro H3phrlHo He e y.Ka3irHO.

flpe.lcraerHero Ha (lr-ruaucoB orqer ctrJ'racHo MeNlyHapo.lHHTe craHJaplu ta (rnrraucoBh orqerq h3HcKBa
pl,t(oBoncrBoro Ia HanpaBu uai-aoopu npu6,rature.lHr.{ oueHKr.t. HaqhcJleuHg H pa3!r,lHo oSocHoeaHH

(a.)
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npernoroxeHur, KoHTo oKa3Bar e$err nr,pxy orqereHuTe crofiHocrn Ha aKTHBHTe H nacHBr4Te, Ha

npHxoaure u Ha pa3xolHTe, n Ha onoBecrrBaHeTo Ha ycnoBHh B3eNlaHhr H 3albrxeHHq KbM aaraTa Ha

orqera. Tern npr.r6.nN3r,rrerHr4 oueHKH, HaqucneHnq fl npennonoxeHuq ca ocHoBaHH ua lrutfopnaqnnra,

Korro e HarHqHa Kl,rvr .qarara Ha QrlnaHcosttfl orqer. nopann roero 6l1euln'r'e {tarcrurecru pery,rraru 6uxa

Mornu Aa 6raar par,ruqHn or rrx (r<aro B yc,rroBHfl Ha Qnuaucona KpH3a HechrypHocrr.tre ca no-

:Ha.lr.rre,rxu).

(6) Cparunre,ruanxQopnraunn
B c,ryvanre. B KoHTo e npoNreHeHo npercraBrHero u.'rr.r r,racnrl)HKauHfiia Ha cra'rnH or HeKoHcolrHilHpaHut

dlnuaucoe orqer cpaBHhreJrHara uu$opvaunn e per<:raolQuurpaHa c rrelr nocrrraHe Ha c'bnocraBr4Mocr c

TeKyuHe nepHo,t. Tarnea per:racr$urcauuH ce Harrafar or no-nortpo6noro npe.lcrantrre Ha c'rarilH or
oTLleTa 3a $nHauconoro c'bcTotHHe fi oTLleTa 3a sceo6xsarHHl ,toxot B npHno)KeHHtTa Kbu

HeKoHcoJ'uz,fxpaHr-rn r[nHaHcoB orqer.

(n) OyurcuuoHaJrHA Banyra il npH3HaBaHe Ha KYpcoBH pa3,'IHKrl

<Dyuruuoua,rHara B&qyra H orqerHara Banyra Ha npe.qcraBrHe Ha drurtaucouNt ortter lta lpyxecraoro e

6.u,rrapcrnrr res. Jles'br e +HKcHpaH no 3aroua :a E FI6 Kbv eBporo B cLol-Ftouerrhe BGN I .95 5 83 :EUR | .

[Ipu n.upeonaqarHo npr43HaBaHe. c,]ej]Ka B qyxlecrpaHHa Bar]Ta ce 3anHCBa nt'n cpr urcunotlaiHara Ba,'lyra,

Karo K'r,Nr cyNrara B qyxaecrpaHHa Banyra ce nphrafa o6veHHurr Kypc tc.urt ivlovtet{Ta Ha c.qeJ'lKara H;rtl

onepauHlra. flapuvHrlre cpe!crBa, B3eNraHHtra H 3arb,rxeuHrra. Karo NrottelapHH orqerHh o6ercrn.

neHorltHHHpaH14 B qyxlecrpaHHa Banyra ce orqHTar B'bB Q)'rtKuHonil.nHara Ba,l)Ta Karo ce npHxafa

3aK,'rroqHreJrHHr Kypc ua 6H6 x'svt 3l lerevtepu.

Helrouerapuure orqerHH o6eKTu B orLrera :a QuHaHcoaoro c'bcrorulHe . nbpBoHaqaxHo ,aeHollHHHpaHH B

qyx.fecrpaHHa Ba-lyra. ce orqHTar ars QyHrunouaqHara BaJryra Karo ce npHrari.l HcropHqecKUtr oSlreseu

r()pc KbN4 IaTaTa Ha onepauhrTa fi noc,'renBaulo He ce npeoueHrBar |Io 3aK-IotlHle.lcH l(]pc.

E$er<rure or KypcoBHTe pa3,rHKl.r. cB-bp3aHh c ypex,laHe'r'o Ha c;te;Kn B tl\ xjlecrpattHo Btr;l)To. H",'lH

orlrhTaHeTo Ha c!e,lKH B rlyxJecTpaHHa Ba.ryTa no KypcoBe. KoHTo cil p43"1''lqFIH oT Te3H. no KOHTO

nbpBoHaganHo ca 6Hj1H npu3Harh. ce rpernpar B orLrera:a sceo6xsa'rHHr ilo\ojl (n ne.ta-r6ara u,rn :ary6ara

3a rorHHara) Karo reK)run npH\o.tu H pa3xo,lh K'b!r ".tp)rr.r loxo;x/(.tarritn) tt't' jtciirrocrrit". HerHo.

(r) flpllxoan

flpnxonure n [pyxecreoro ce npH3Haear Ha Saga npHHunna 3a HarnrcrrtlJalne H !o c'reneHTa. .,1o Kotlo
cronaHcKHTe h3rorH ce nplr,to6fisar or lpyNecrBoro ll JoKo.rKoro frpH\oJl,rre \torar HarexJHo .la ce

H3i\repflT.

fipuxo,l or npoaax6ra Ha npo,l]l(unr H croKn ce npH3HaBa B orrre'fa 3a Bceo6\BlrHfrr,toxor. Koraro BcurrKr.r

c'bulecrBeHH pHcKoBe h h3foJh or co6creeuocrra ce ttpexBr'pirtl'Ha K;Henrhre.8K.1. Karo ce B3elrar rroa

BHH!raHhe BcurtKH Aonl,qHHTe.IHH ]citoBHr rro npHe\'raHero Ha ]cir]'rara or c'r'paHl uir K-rHeHTa. AHarorH.rHo

e npn3HaBaHero H npu tlpo-]ax6a Ha tp) rH NrarepHaJHH aKTHBrl.

npu npelocraBrHero Ha )c"qyfH. npHxolHTe ce npH3HaBa'r'. orqhf ilnKH c'l'illlil Ha JitllbpuleHoc-l'Ha cjleiKara

Kr,!r J4Tara Ha orqera 3a d)hHaHcoBo'fo cr,crorHHe. aKo ro3H e'ri.ill \loxe.lrt 6'b^le Ha]cxJHO H3llepeH. KaKTo

h pil3\Ollh-fe. H3Bt ptrreHH nO C,fe-lKaTa H pa3XOIHTe Jlt ilphK.ltOtlBi.ille l(l ii

(a) Pa:xoan
Pa:lxonure a.{pyNecraoro ce npu3HaBar B NroNreHTa Ha rqxHoro B'b3HnrcliiHe n ita 5a:a rtphHuHnhre Ha

HaLrHc,rrBaHe H c-bnocraBr.rMocr (lo creneHTa. ro Korro roBa He 5n lone-ro /to npH3HLlBrlHe Ha o6eKTH B

orqera ra QuuaHcoaoro gl,crolHue, KoH'fo He orroBaptr Ha onpejle.lleHHrla 3r iliii'huH u rtacneu).
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Pa:lxolure ra 6tleuu nepuo,rtn ce orrarar 3a npn3FraBaHe Karo rer()'ru pa3\o/t 3a nepuoAa, npet rofiro
,lOfOBOpHre 3a KOHTO Ce OTHaCtT, Ce fi3n6nHtBaT.

Sasrcoaure raKcH H KoMHcHoHHl.r. cB6p3aHH c o6c,ryxeauero Ha pa3nJrarrlafe.rHr.rre cNrerKH ua [pyNecrnoro
ca n pelcraBeH H KaTo a.q!r H H HcTpaTH BHH pa3xo.qH.

(e) @uHancoBH npfixoAH, $nuauconu pa3xoar{

@hHaHcosHre npHXoAH ce ctcrotr or JqHXBeHH npHXorrl or 6aHKt'run nerttl3hrl4 u .quBH^qeHTH or
hHbecrHrrllil B atuepHH .qpyxecrBa.
Jla.rseHNre nphxoAu ce npH3HaBar 3a nepnoaa Ha roroBopa 3a 3aerv ua 6a:a \reroxa ua e(rexruauara rHXBa.

fipnxogure orar.rBHreHTH ce npH3HaBar B rlroivreHTa Ha npuro6usaHe Ha npaBol'o B.t'pxy- Tqx.

OHHaHcogHre pa3xoAu ce BKrroqBar B orqera ga aceo6xearHHq ro\oil (e rreva.r5ara u,ru :ary6ara :la

nonnsara). Koraro B63HHKHar, u ce crcrorr or:,IHXBeHH pa3xo,ln. ar;r.5iiuKogu ritKcH h.tlpyrh npeKH

pa3xo!tr no KpeilHTH tj 6aHrosn rapaHuHH, r(ypcoBr.r pa3nl-{l(!r or Bil.rr) rttH 3i.lc\lH (uerHo). J'IHXBH no

loroBopa:a SnuaHcon JrH3uHr. Te ce npnrHanar ua 6a:a i\rerora Ha e(rexrnallrra,'rr.'rxBtl 3a nepnola Ha

-toroBopa 3a 3aeNt. pecrl. 3a Qtuaucos -tH3HHr

(x) Huorn, MarxHHH n o6oPYanaHe

Codcntaenu uKmu6u

I4lrorlr. NtauHHH u o6opy.aaaue ca npelcraBeHr.{ no npeoqeHeHa crot"lHocf. ttc\ta.leHe c Harp}-naHara

al,lopru3aunr u zarylu or o6e:ueHxn. Hivrorure. NrauHHHTe u o6opvrsartcl'o ce orttHirl'r no ce6ecroisocr
np14 rrxHoro nbpBoHaqarHo nparo6lrnaHe. Ce6ecroiiHocrra BKrrc(rBa noK\nutrtit ueHa. BK.lHJqHTetHo

ivlHTaTa H HeBb3cTaHoaHivrHTe.qaH6uH B'bpxy noKYnKaTa. KaKTo H BcHrrKH npeKH pl3\O.qh 3a npHBexlaHeTo

Ha aKTrlBa s pa6orHo c'bcrorHne 3a npe.{BH,leHara lry yno'rpe6a. flpernle pa3\oj(H ocr-roBfto ca: pa3xoaH 3a

norroroBKa ua o6ercra. pa3xo.lH 3a n'bpBoHaqanHa xocraBKa u o6pa6olrrrr. pa3\o.]Hre 3a lroH'fax. pa3xoJn

3a xoHopapH Ha nHua. cB'bp3aHH c npoel(Ta. HeB-b3cTalloBfler.l14 ,laH'butl H .]p.

[1pu npn,ro6nBaHe Ha HNroru. !raur14HH ra o6opy'laaHe npH ]croBrrrra Ha piucpotreuo nr.auaHe. ItoKynHara

ueHa e eKBHBa,'leHTHa Ha cerauHara crofiHocr Ha 3all.b,rxeHHero..lhcr(()r]-l Hpillro Ha 6a:a ua,,'lllxBeHoro

paBHHue no npHBneqeHnre or !'pyxecrBoro Kpe.lHTHl.{ pecypcH.

Koraro B HNrorHTe. \,raruHHHre H o6opyABaHero ce c6,11,pxar Ko\rrrorren-fn c itttl"'tHLIHa IIpo.:I'b.lxhrexHocr

Ha nore3eH xhBor. Te ce orqHTaT oT/le,'lHo.

ll o c'-t e d c u ttt o o u e rr n 6 u H e

14rSpaHnrr or Ipyxecraoro norxo.l 3a rroc,le!Bau]a 6i.t.rarncoga ouenKil lrir H\rofH'fe! uattl]rHHTe H

o6opyleirnero e \{o!ena Ha npeoueHeHara crofiuocl no IVICC l6 - rrpt'trrtcircuir crorinocr. Ha\la.'reHa c

rrocilelBaLuo HaqHc,teHHTe a\roprri3auHli h Ha rp\ naHHle Jtlr rlu tr r rrdeiqelrKr-1.

flpeoueHr<a Ha HNrorHTe. NrauruHure n o6opy.laaHero e npnero Ja ce H3nrplrna or'.:rHuerr3hpaliH oueHhreJn

o6NqafiHo Ha nepHoA or 3 roJnHu. Koraro rfl\Hara cnpaBe:l.qhBil croijrroct ce np()Ireut c'b[IecrBeHo Ha no-

KparKH Hl{TepBarrtH or Bpe\re. npeoueHKara ivloxe ra ce h3BrrpulBir rlr)-Lrcc r(r. Ouettxl or He3aBHcH!t

,,tHueH3HpaH oueHHTer e H3B-bpueHa rcr,r'r 3 I neKe\{BpH 20 l0 r.. B cl,ot Be'fc tLlHe c Kotro aKTHBHTe ca

npeoUeHeHH K'btlr Ta3H IaTa H c-bOTBeTHo e oUeHeH oqaKBaH I]OJe3efr )KHuol lla ilK'fttBHTe. [1pn N:a-upueaue

Ha oueHKara ca H3no"q3BaHH cpaBHHTeneH ne'toJ (ruero.l Ha tltltlirpHHTe attililo3H. Kofaro roBa e

npu.toxnlro). KaKTo H i\teror Ha aMopru3upaHara Bb3cranoBhlg;1sl1 gloiiut)cr 3n ()ucHKi.l Hil tte.fBlrxu\lHTe

H\IOTh.

Ifoc.zedaoqu praxodn
Pa:xoanre 3a peMoHTH H norrpaxKa ce npH3HaBar 3a rer'ilulh 3rr nepHo-tir. npel rofiro ca HanpaBeHH

j;ory/-?:,3!E@:*-
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I4rnrpureuure nocneaBaulu pa3xolH, cB'bp3aHH c hMoru. MauHt.r14 rj o6opvaBaHe. r(onTo HMar xapaKTep Ha

noAMtHa Ha OnpejleneHH B'I,3JIOBH qacTH H arpefaTH; Hj]I4 Ha npeyCrpOilCraO H peKOHCTpyKUHr, Ce

KanHTanH3Hpar rrpt 6a,raucoeara ctoiiHocr Ha clorBerHur aKTlrB r.{ ce npepa3r'nex.qa ocrafl)qHur My

noJe3eH xHBoT Kt'M IaTaTa Ha KanHTa"qH3aUur. Ct'uteepe\,reHHo. HealroprH3HpaHara qacr Ha 3aNreHeHrre

KONInOHeHTh Ce U3nHCBa Or 6a,'laHCOsara CTOfiHOCT Ha aKTHBHTe H Ce npH3HaBa B l'eKyUlHTe pa3xont 3a

nepno,f a ua n peycrpofi crBoro.

Auopmuza4un
lpyNecreoro H3nor3Ba ,'l.JHeeH MeroA Ha a\4oprx3aunr ua n-u,lrorpaiiuu re \larepHarHH aKrHBH.

Av'opru':upauero Ha aKTuBHre 3anoLIBa, Koraro re ca Ha pa3noJo)KeHHe 3a l'rrorpe6a. Cpor<tt Ha rorxHoc'r
Ha or.qe.rHHTe rpynH aKTHBti e onpeneneH or pT,r{oBoalcraoro cr,odpir:rro: (rH.lluecKoro H3HocBaHe.

cnerllr{turara r-ra o6opy,tnaHero! npeAocraaeuara uH$opl,rauHr or npernpilrlHe'ro-flpoH3BorHTen Ha re3H

aKTHBH, 6'uAeulure HaNlepeHHt :a ynorpe6a H c npennonafaeNroro \topa.irHo ocrapnBalre.

Aivropra:auunra Ha.lt,Jforpafislrre aKTHBH ce HaqHc.ilqBa or r,receua cne,]Baru \leceua Ha B'bBex.faHero HNt B

eKcnJ'loarauttt. Allopruraunfl ce HaqHcrqBa Bt'3 ocHoBa Ha nore3HHr xtiBo-f nit aKTHBhre. KaKTo cre.fBa:
. Crpa,tu j - 33 rr.l;rurrn (2009: 3 - 33 ro,1uHr.r)

r MarunHN H ctoplxeHkr 5 - 2i rolnuu (2009: 5 - 25 ro:NHu)
. CronaHcKH HHBeHrap 2 - l0 r'olnrll (2009:2 - l0 roanHra )

. TpaHcnoprHH cpercrBa 3 -6 roluHH (2009:3 -6 ro,runr )

Korziro or,lenHH qacrh Ha onpereneH aKTHB Hrvrar pa3nHqeH no.re3eH r+.Huor 're ce o6oco6qear Karo

cailrocTorTeit H h KoivlfroHeHTH 3a ue,lH'f e Ha aNlopTH3ilpatreTO.

Onpe,te,reHnre cpor(oBe Ha noJe3eH xt{Bor Ha g's,rrorpruiHure itKlhBH ce nper',re}K/:laf B Kpar Ha BceKh

oTqeTeH nepHor:l H npH ycTaHoBtBaHe Ha 3HallHTeJ.lHH OTKnOHeHHq Cnpfi!rO rlS,tcrUrrfC OqAKBSHHt 33 CpOKa

Ha fi3non3BaHeTo Ha aKTHBHTe. ClUlHtT Ce KOpHfHpa nepcneKTHBH().

O6elqettxa Ha tKmuBu
Ba,raHcoaure croftHocrll Ha HMOTHTe. NrauHHHTe n o6opyanauel'o no.:tjreiKi.rr Ha rrpef,'re! ga oSeluenra.
Kofa'fo ca HaLqHue c-u6urnq H.tH npoilteHH e o6croqre,lcrBarzl. KoHTo noKzr3o[r. .re 5ararrcoeara croi;iHocr 6u

Itor"ra Ia ce or,'tnqaBa rpafrHo or B-b3craHoBt4llilra Hr,l croliuoc'r. Aro ctr Hlr"rHuc ri.rKnBa HHJHKaropr.l. Lle

npu6.ln:lrarerHo onpereneHara Br3craHoBnua croiluocr e fro-HHcKa r)r fr\nafa Sa,raHcosa crolisocr. ro
rroc,]e.lHara ce I{3nHcBa no Bb3craHoBHplara crofiHocr Ha aKTHBnre. BttctaHognvitrl cloiluoct Ha h}rorHTe.

i\rauHHHTe r.r o6opy'laauero e no-BHcoKara or rBere: cnpaBe-l.rHBcra croiilrocr 6er pa:rolr ra npolax6a
u-ru ctofiuoctra npfi ynorpe6a.3a onperlelrHero na croiirrocrrl npn rrrolpeSa ni.r aK'r'HBHTe Sr,teulure
napHLrHH norouH ce lr.rcKoHTHpar Io rrxHara rracroflr.ua c'roiHoc'r Ki.lrLr ce frpH"rara rucr{oHToBa Hop\ta

npeJh,taHbuH. Korro orpa3rBa reKVrunTe na3apHH )'c"roBHrr H ouer.lKh ua B[rc\tetJu't I crt'riiHoc-r Ha lrapHTe H

pHcl(oBere. cneun(lnvHLt 3a c'borBerHHfl aK'fHB.3af\6rre 0'r'06etuerrKt ce o'r'rlHTa'f B ot'qe'fa 3a

sceo6rsarunl loxo.t (s neqanSa'ra n-ln rary6ara:a ro]lnrttrra). ocBcFt aKo ii:t;lit-1errilr i1K1 hB He e (toplrupau
npeoueHbLIeH pe3epB. Toraaa o6e:rteHrala ce rperHpa Ka'fo Harra_:reHrlc Hil ro3H pe3epB. ocBeH aKo rr He

H!r.1.\B'bp,1q HefOBI.{t pa3Nlep. H Ha.XBI{ueHHeTO Ce BKilK.)trB!1 KaTO pil3\Ojl B oTrreTa ilr sCeo5xsa'rHNir:oxol (s

neqa,rSata NrH :ary6ara ':a ro,tnsara).

IIeqa,t6tt u tuz_1;6u om npodu:tttdtt

Marepna:rnnle lbjrrorpaiiHH aKTUBH ce orrrHcBirr o'r orLrera 3a d)rrriurcorJor'o c'r,c-fotlrHe. Kofirro ce H3Ba,ltl'

'rpailHo o'r yno'r'pe5a H He ce oqarBar or rrx 6'steulH crorrilncKH H3r'o.lfr x.rrl ce rrpo-(iijlal . fIe.ra.rSure h-'ul

:ar'y6ule or npo/f,ax6H Ha orJe,.rHH aKTHBH or lpyNecraoro nil "H\rofH. \tiriuHHh n o5op1':aaue" ce

onpe.qejlrl qpe3 cpaBHtBaHe'fo Ha nphxorHre or npogaN6a'ra u 6a:rauconala c'nriinocr Ha aKTHBa Kbi\,l

rarara Ha npoaax6a'ra. Te ce nocoqBar HerHo Kr,!r ''rtp;-rH,toxojur/ (.lary5u) or ,teiiHoclra" Ha.lHueBara

crpalra Ha orqera ga aceo6xsarHHt roxon (n neva,r6a'ra u:ttr ':arv6ara 3a rcuulrraTa).
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(t) HeuarepHa,lHH aKTttBH

Heivrarepua,rHhre .qbnrorpaituu axtusu, npHAo6u'ru or lpyxecrnoro. ca npeacraBeHH no ueHa Ha

npu,lo6noaue (ce6ecroftuocr). Hava.neua c HarpvnaHara aNroprH3auHr u :ar1'6n or o6erueurca.

[-{euara Ha nphro6HeaHe npercraBntBa cnpaBerJ'rhBara crofisocl Ha c'borBerHHfi aKTHB K'bivt narara Ha

npr.rao6ueane H Tfl BKJlrotiBa noKynHara croftsocl r.r BcHrrKH ap)-.rH npe!(H pa3xo.qh no crenKara.

B c'ucrasa Ha HeMarepHarrHHTe aKTHBH ca BKJr'rrolreHH: nareHTH. J'lHl(eH3HH. nponpalrHr.r npolyKTH.
H3no,'r3BaH h n [pyNecrnoro.
Ea,laHcoeara crofiHocr Ha HeNtarepria!'rHuTe aKTHBH no,il,lexu Ha npef,tc.f :la o6erqeHrca. Koraro ca Hai.rHue

ct6nrnr, HrH npoMeHH s o6croqre,'rcrBara, KoHTo nocoLrBar, .re 6tLqiiHconara c'rofiuocr 6n prorla ,la
Hadeuuaea B63craHoBHMara upr ctofittocr. Torasa o6e:uegrcara ce Br(,,rK)rrBA t{illo pa3xor B orqera 3a

eceo6xsarHLr.s roxor (B neqa,r6ara u,rlr sary6ara ra norfuHara).

Helrarepua,rHuTe aKTHBr4 ce ornucBar orqera :a $nuaucoaoro ctcroqHHe. Koliu'o ce H3Barrr rpafiuo or
ynorpe6a H He ce oqaKBar orrsx 6r'Aeuln cronaHcKr.r rl3foaH hJ,rH ce npo;Tii,qa'r. fleqa.r6ure lr,ru :ary6nre or
npolax6n Ha or,qe,,'tHu aKTHBH or lpyxecreoro Ha "HeNrarepuanHHTe aKThBH" ce onperenqr qpe3

cpaBHrBaHero Ha npHXorHTe or npoaax6ata n 6a.raucosa'ra cloiluocl nA irKrHBa K-b\r rarara Ha

npolaN6ara. Te ce nocoqear HerHo. rrlr ''npyru.qoxoarl/ (:ary6u)or,leiirroc'na" H:r -rrgueBara crpaHa Ha

orqera ga eceo6xearHHff Aoxor (n neva,l6ara u,rn':ary6ara 3a rorllHara).

Iloc,tedcauqu prcxodtt
Pa'.lxo,f,u. cB'bp3aHfl c no&Ip-bxKara Ha HeMarepHaJ.rHH aKTHBH

Stleutala HKoHoivrHLrecKa H3rora or aKTHBa:la xoilro cr
npH3HaBaT KaTO pa3xo.q B VOilleHTa Ha TflXHOTO Bb3HHKBaHe.

ce KanHTa.nr{314pit'f . calro KoraTo ce yBejlhqaBa

franpaBeuh. Bcu.rxl.r ocraH&1H pa3xorn ce

A.,ilopmu3ilLlut
Alropru:aunr ce HaqHc,rflBa Ha 6a:a lluueituun Nrero.t cnopejl ouelreuilr noire3eH xHBor Ha

HeNraTepHa,rlHHTe aKTHBH. f]areHrU H JTHUeH3HH Ce aNroprH3Hpar H:r 5arA CpOriir. sii xtrfifo erxa-r.
[o,re:uurr xilBor Ha HeNrarepHanHHre A'i,,'rnorpaiiHU aKThBH e KaK'ro c.te]tsa:

r flareutn r4 ,lHueH3H

r CoSryep
1.4 *10 roniluH (2009: 2 - l0r'o-rurru)

2 -10 rolunH (2009: 2 - l0r'o,rur*r)

(n) He-reryutu aKTnBH, ar,p?KaHu ra npo4ax6a
HenocpercreeHo npe/xli nr,pBoHaqa,rHara x.lacu$urcallHr Ha axluua (n.:rr.r [prxec'rroro 3a H3Bex.]aHe or
1"norpe6a) Karo rbpxaH:a npolaN6a.6a,raHcoeure c\'\,llr Ha aKrHBa (!r.rr'r ri.l rJor.rrrKl.r iir(TnBI-i h nacHBH Ha

AplNecruo'ro) c.'re,1sa rla 6t^1ar oUeHeHLl B cborBercrBHe c npH,to;KH\.r1re lVlC@O. flpu nr,pooglrra.rHara
rracucpuraunt Karo ,,l-bpriau:a npogaN6a. He'reKy-ulHTe aKt'huH H-'lH fp\il1,1 3it H3BciK,:tirHe o'r Irrorpe6a ce

npH3HaBalno no-HHcKara or 6a"raHcoaara crofiuocr H cnpatse-l.rHgr-lrir e roiirrtre r. Hlr\rt.tcn!t c pa3\oiHTe 3a

npo.tax6ara.

3ar15ure or o6e3ueHKa rrpn n-bpBoHalraJHoro npH3HanaHe Ka'ro lr,p/\!infr:a npo.rax6u ce orqHTar B orqera

3a BceoSxBarHr.{r ;toxo.q (e neua,rbara u"rn :ar.u"6a'ra 3a ro, ilHara). ,fopH H iil aKruBH. oueHeHh lto

cflpaBeinHBa croilHocr'. KaKBHTo ca neqar6rre H 3af)'6H're npH rroc"retBallil IrpcoLteuKit.

Or,tarara Ha rcLracnSuqnpaHero Ha rfarert ai<rue/rp)'na NlarepnaJlrr.i Jb.rf()rp;ri.lutt r.trrnnn B ra3u rp)na ce

cnilpa HefoBara (rrxHara) arloprH3auHr.

Or,tarara. Ha Korro rpurepndre ra rc,racn(rnxaunfl Ha axrrlaa./r'pyna'ra uel'frH ari'lHuH Karo !'bpxaHu 3a

npoaax6a Beqe He ce y.loBnerBoprBar, ce [peycraHoBsBa uacudrnunpirHe'ro v1 (nrr) ralo axrlta (u)

.rr,pNaH(n) ra nponaN6a u c-bulHrr (re ce oueHrna(r) no no-Hl.rcKalil or HeroBarr] (rrxnara) SanaHcosa

crofiuocr npe!H aKrH86r(nre) aa e (ca) 6n;r (6u,rn) r,racu(lnunpan(n) !(aro jl'r,p,KaH(r.r):la npo,raN6a.

KopHI-HpaHa c ar\'roprH3aunu nlunu npeoueHKu. xouro 6nxa 6n,ru npn.lHaru. aKo ITKTHB'br(r.r're) ue e (ca) 6n;r
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(6n.rrn) nputuar(u) xaro 1'rpxan(r) ra npoaaN6a. u HenoBara (rrxHara) B'b3craHoBHNra croilsocr.

(ft) lVlarepnarHr.r3anacH
Marepua,rnnre 3anacu ca oueHeHil no no-HhcKara or: ueHa Ha npHlo6fieaHe (ce6ecroiiHocr) u rrerHara nv
peaaH3HpyeNra crofi nocr.

Pa:xo.qure, KoHTo ce H3B6puBar. 3a Aa AoBenar naleH nponyKT B HeroBoro Fracroflulo cbcroflHHe H

ivtecroHaxox,[eHHe. ce BKJItoqBar B ueHara Ha npulo6naaue (ce6ecroiiHocrra). KaK'r'o c,,le,[Ba:
. cypoBHHtl ll NtaTepHa,rlh B foToB BH,[ - BCrrrlKr.j aocTaBHH pa3xolH. Kol.l't-o BKr,lrcqBaT noKynHaTa

ueHa. BHocHH MHTa n TaKCI4. TpaHCnOpTHfi pa3XOIH. HeBl3CTaHOBreNtH ;lall't,rtu h npyfv pa3\ollu. KoHTo

aorlpr.rHacrr 3a npHBe)I(naHe Ha Nla'repuaJtHTe B foroB 3a rtxHoro H3ltox3tsaHe Biljl;
. I'OTOBa npOAyKUHt fi He3aB6pUeHO npOH3BOACTBO - npeKhre pa3\OIH Ha NrarepuaJ.rH l4 Tp),.] h

npucnanaulaTa ce qacT oT npoH3BoncTBeHHTe HenpeKH pa3xolH npH Hoplta-lHo HaToBapeH KanauHTer Ha

npoH3BolcTBeHHTe NloruHocTr.{. c H3K.ilrcqeHHe Ha arlNlHHHC'fpirrHBHHl e pir3xoil}1. r(ypcoBl.iTe pa3rHKt4 H

pa3xoAure no npHBneqeHn $uHaHcoan pecypcn.

BK,rrcqaaHero Ha nocrorHHl4re o6utonpon3BolcrBeHH pa3xoru e ce6ecroiiuocrra Ha npoH3Bex.taHara

npor:lyKur4ff u no,rySa6purarH ce H3Br'prxea Ha 6asara Ha HopNraneH Kanauhrcl'. h:6paHara or,Il,pyNecraoro
6a:a :Ja pa3npere,reHHero HNr no nporyr(TH ca orpaSoreHnre !raLUHHorracoBe no rrpol..r3Bo,tcrBeHH yqacr6uH.

[lpr-r ynorpe6ara (npoaax6ara) Ha Marepua-irHuTe 3arracH ce H3noJr3Ba vero.:l'br Ha cpetHo-npererreHara
ueHa (ce6ecrofiHoc'r).

IIerHara pea,.lH3l4plerla crofiHocr npe.lcraBjrflBa npu6"rrtHre:rHo onpeie-lenilrl npo;tarxHil ueHa Ha la.lerr
IIKTHB B HOpNtaXHUt \O,] Ha CTOnaHCKC tc'ilHOC'f. HaNlareHa C npu6:rurH'rc"rtfto ollpele"leHHTe pa3xoln no

JoB'bpuBaHero B T'bproBcKh Bl.1I Ha ro3H aKThB H npn6;rtture.irHo onpe;{c.'tcHhl'c pal\o-th 3a peitrH3auufl.

(r) Trproncrn r{ Apyr]r B3eMaHHq

Tr,proncrNre B3eMaHttt ce orqHTar H npeAcraBrr er,a tfnuaHcoanrr orqer n() cr|irBC.t.rhna cr-oirr-rocr Ha 5a:a
crofiuocrra Ha ophrHHanHo H3.[aleHara Qarcrypa (ce6eclofiuoc'i). Hairra-rcua c pa3\repn Ha odetueHrcara ga

uec'u6apaeltu cy:vnr. B cxyqaHTe Ha pa3cpoqeHH nJlautaHlir ua,t o6uqaiirruH lipe-(H re lr cpoK. npH KoHro He e

npeIBHIeHO,qonbnHHTejlHO nr'lauaHe Ha,qnXBa H,lll IhXBala e 3|laltlHTe.lHo Cc pi-l3"lhtliluil tlT O6nqailHug
na3apeH,,rHXBeH npoueHT, B3eNIaHHtra ce oqeHflBar nbpBoHaqilj*ro rro r'r\nirfa clpirtse.tJhBa croirrrocr. a

nocrerBauto - no ai\ropTH3Hpve\{a croiiHocr. cnet npficnaJaHe Ha Hnr(opfropHparrir'fa B Tr\Ha'ra Ho}rHHa*:rHa

croiiuocr nHXna. onpe,le,,'reHa no IreroAa ua erlerrnorrara .:.lHXBa.

[ipu6ru:nrerHara oueHKa:a;ary6n or cl,ilrHHTeJrr-rr.r u uec'r6upae\rH B3euanHr ce npaBt{. Koraro 3a

ct'6npaeltocrra Ha ut,'rara cyNla HilH Ha qacr or Hefl c'buecrB)'Ba BHcoKA frccHr\ pHocr. Eii,raHcoeara
croi{Hocr ce KopHrHpa qpe3 H3no,l3BaHero Ha KopeKTHBHa cNrerKa. K}lcro cc Harp) nBar Bct4LrKH o6e:Uegrn.
a c)Nlara ua :ary6ara or o6e:ueHrca 3a nepHo,la ce npH3HaBa B orrrera 3a Bceo6\Bit'frrHfl :lo\o! r(L\l "!p\ rH
pa3xo.lH" (s neva,r6ara ulu garv6a'ra ga ro,lunara). B cn rraHTe Ha noc.teJni.lulo B-b3craHoBflBaHe Ha

o6etuenra ro ce nocoltBa K-bv "!p\fH,toloru" (a nela,'r6a'rii n-rn:aly5it.r'lt ll lo-tl*rara) 3a c\re-tKa Ha
Ha\la,leHtle Ha KopeKTHBa. Hecr'6upaer'rHTe 83e!raHHr ce H3nHcBa't. tiori:lro nf)LlBHh'fe ocHoBafrr.lr 3a roBa
HacT'bntT.

("'r) flaplrvHu cpeAcrBa tl napriqHH eKB[rBa!.reHTrl

flapnuHure cpercrBa BK,,rrcqBar KacoBr,tTe Hor-nrrrHocrH l..r pa3n,raua're-:r-u.r'fe c\rerKH, a fiapH!rHHre

eKBHBajreHTH - KparKocpoqHnre ;Ien03rrrl..r n 6asxu. uriliro opnruHa.rerr \ra'r\ pHref e no-\riurbK or 3 (rpu)
t\teceua .

3a ue,.rr4re Ha H3rorBrHero Ha otqera la nrpnLrrrHTe noroun:
. napHLlHfiTe nocTbn,.leHHt oT KxHeHTH il napHrrr'rHTe niraularrllrt Kt,y jloct'ilfJrilluh ca npeIcTaBeHh

6pyruo. c BKJrroqeH DAC (20%):
. ,'lHXBhre rlo nonyqeHH HHBeCTHUHoHHH KpelHTH Ce BK.,llOqBar KarO niraulilrrHl :a tplrHaHcoaa leliuocr, I

,,'u1xBHTe. cBtp3aHH c KpeAHTr4. o6ciyxBau{H TeKyillara.qeiiHocl'. ce gK.irK)qgil.t' B oneparhBrra Iefirrocr;

..,ry"Er)o"7nrrr,-- - ---. :i.rigwffif;:ry
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nrareHt.trrAAC no noKynKH HanunorpafiH14 aKTHBH or rtyxiqecrpaHHH nocraBqHuu ce nocoqBa Ha pel
"nrareHl4 rastutr", a npu rocraBKa Ha q'u,rrorpaiiHu aKTHBH or crpaHara ce nocoqBa Ha peil
"sn4[lzrHhfl K6M AocraBqHqu" Kt N{ fiapuqHHTe norouH or oneparuBHa,lefiuocr. aoKojlKoro roil yvacrna
H ce B'b3craHoBqBa 3aelHo tj B oneparHBHHTe norouh Ha lpyxec'rnoro 3i.l c-bo'rBerHHq flepHoil (veceu).
6aHKostrre on'upapaSrlr ca BKlxlqeHH B ctcraBa Ha reKyulHre npHB,rerreHH cpercrBa - KparKocpoqHH

6aHKogl4 3aeMH, Ho ca npeAcraBeHH oraerlHo B orqera 3a napHqHHTe no'follH ua 6a:a HerHo H3MeHeHHe

3a nepHoaa.

(r,r) TuproscrH [| ApVrH raAbJr)KeHilflt '-
Ttproecrltre tt.qpyrHTe reKyulu 3aar,,,'lxeHHr ce orqfiTar H ttpe-tcraBrr nrn (lrHarrcoBHr orqer no

c'lofiHocrra Ha opnrHHa-1HHre 4aKrypu (ueHa Ha nphro6uBaHe). rorltr ce npne\ra 3a cnpaBeitrnBara
croftHoct Ha cAer'lKara H rue 66,qe H3nJIareHa s 6l,1eule cpeLu)' nonyqeHHTe croKH H ycx)fH. B c.ryuaN're Ha

pa3cpoqeHH nlaulaHl4t Ha,l ooHqaiiHHr KpeIilTeH cpoK. npH KoHTo He e fipe,]BHier]o .tonL-'rHHTe.rHo

njlauaHe Ha JIHXBa H.qH IHXBaTa 3HaLIHTejlHO Ce pa3r.rHqaBa Or O6Uqaiinnr na3apeH rHxBeH npoueHT,

3aa-r,,.txeHuqra ce oueHtBar nbpBoHaqa-rlHo no rtxHara cnpaBelnHsa c'roilsocr. a noc-re.fBauro - no

aNroprn3upyeNra crofiHocr, cne.( npucnaraHe Ha HHKopnopHpaHara B TrxHara lrolrHH&rHa crofiHocr.lruxna,
oIjpeaeneHa no MeTola Ha eserrunHaTa r'lHXBa.

,Ilnxsosocnu 3aeMH [t apyru npilBJrereHu QuuancoBu pecypcn

BcH.rrH 3aeMH H apynu npuBneveHu QnHaucoBH pecypcH n'bpBoHalral.'rHo ce rph3Hilnil'f H oqeHrBar no

ce6ecrofiHocr (HolruHa,rHa cyiraa), rorro ce npHe\.ra 3a cnpaBejlxHBa c-roiirrocl na no.rrvqeHoro no caenKara.

HerHo or npeKHTe pa3xorlH. cB-bp3aHH c re3H 3ae!rH H npHnreLteuH pccvpcH. C.re,l n'upnoHaqa-rrHoro

npH3HirBaHe. nilxBoHocHHTe 3aei\rH H .ilpyf h npHBjreqeHH pec) pcH. nocreJBilrllo ce oueHflBaT no
aNropTh3Hp)eNra cTofrHocT. oflp€,il€:l€Ho qpe3 npH.laraHe Ha \.lero-ri.r il:l eQlex'ruaucra ,'rHxBa.

Arroprr.r:up1'e!rara croiiHocr e H3qHc.reHa Karo ca B3eril rrpejlBH.t BcHrrKH nH.lorJe raKch. KolrHcHoHHH H

nplrH pa3xo,xu. BKx. JlhcKoHT hrH npeivlHt. acounHpaHH c re3H 3Aer.lH. ile.rii:rSrlle n :arrSlrre ce npH3HaBar

B orqera:a eceo6xsarHHt roxor (a neua;r6ara nrn.lar16ara:a ncpuo,tii) ra-ro (rurrarrcoBH npHXo,lH HJH

pa3xo.lrj (xHXBH) npe3 nepHo,ila Ha aNropTH3auHr H"tH KofaTo 3a,1'l,jliKeHHrTlr CC OfilrrlxaT il.:t!l pel)uHpaT.
JlrxsoHocHt.{re 3aeNIH H npyfH npuB,'leqeHH {nuaHcoun pec}pcH ce r.rritcurllurtHpal Kar'o reKvuIl.r. c

H3K.rK)qeHHe Ha qacrra or rflx.3a Kotro Apl,Necrnoro Hr,ra 6e3vcroslro npi;rBo -Ia )pe-'trl 3a-trjr)(-eHHero cH B

cpoK Har I 2 rvreceua or Kpaq Ha orqerHHr nepHoJ.

-[ u: lrsr
(Dttttuucoo .ltt3uH?
uA usu ttzonotyqume:t
@HHaHcosu.flr in3HHr, npH roiiro ce rpaHc$epupa KBlr lpyNecraoro c'bruecrBeHara qacl or BcnlrKh
phct(oBe H cronaHcKH nox3u. npoH3'rhqaulh or coScraeuocl"l'a B+,p\\'aK'r'HrJa rro,l (tunaucoB rH3HHr. ce
KanHTaiH3Hpa B orlleTa sa (luuaHcoaoro ct,clorHHe Ha,.lH3HHfono":l),qaTejtt Kar() ce npefcTaBt Karo H\loTh.
llalut Hh r.r ooopy,lnaHe no.q J'IH3HHr no ueHa Ha ueraoasHa npogaN6a Hjl!t ilKo e no-HhcKrl - llo cefauHara
croiiHocr Ha \lHHHNtaJrHHTe J'tt-i3uHfoBH nJauaHut. JIHiHHrogtle n-nLllilHl.trr c'b:$prKar B orrpe.feJeHo
c'boTtlouleHHe $uHaucoaul pa3\oI (.;ruxnara) u npHcna,tauara cc rrirc'r o'r'-rH3HHroBoro 3ajl'b.rxeHHe
(riasr'rnua). TaKa Lte.{a ce frocrHfHe nocroflHeH rr,r\BeH npoueH'r 3i-l oc'fi-lBi.ultlrl lreu3n,rareFla rrac'r or
f.qaiBuHuaTa no,.rH3HHfoBoTo 3t-l1,rxeHHe.,qhrseuh're pa3xoJH ce BK.trcqrraf Ll o'r'rrcfa 3a sceo6xea'ruHq

ro\or Karo (luuaucoau pa3xoru (,rnxea) ua 6a:a etlleKTuBeH .qH\BeH npoucHl-.

l-lpnloSurnre no! (tnuaHcoa;1h3r.rHt aKTHBH ce aNroprn3Hpa'r Ha 5a:ri nojte:Jlrfrr iKugo'r Hi"l aKfriBrl.

Onepumuceu .'tu3ttH?

II ut tt t t z on oty u omet
,llu:laur. npn rofiro Haeilroifare.rrrr npotranxaBa ra npHTexirBa ctuecrBenara rracl or BcHLrKrl pHcKoBe H

cTonaHcKH H3fo!l.t or co6creeHocrra Bbpxv AaAeHVt aK'rHB ce r"racH(rnUnpa KaTo onepaTHBeH rH3HHf.

(H)

(o)
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flopaau roBa aKTUBTJT He ce BKJrtotrBa B orqera ra $lruaucoeoro cbcroqHHe Ha nH3HHrononyqarert.
fl,raulaHnRra B1,B Bp1,3Ka C OnepaTI"tBHt'Ifl Itl43tlHr Ce npH3HaBaT KaTO pa3XOjlH B OTqeTa:a eCeO6XSarUNq

AoxoA (B neqa,,i6ara nlu rany6ara ra roguHara) Ha 6asa J'rr4HeeH NleroA 3a nepuojta Ha ,.lH3HHr-a.

(n) Aoxoau Ha nepcoHafia
Ct,r,'racuo 6's,rrapcxoro 3aKoHor:lareJ'Icrno lpyNecraoro e 3art.b;lxeHo ril nJraula BHOCKH BbB eoHroBere 3a
coUHa,'IHo 14 3ApaBHo ocHnyptBaHe. Tpyloarzre orHoueHHr c pa6orHl.rrlu're u cJrlxHTernre Ha flpyNecrBoro.
B KaqecrBoro r.r na pa6oroaaren. ce ocHoBaBar Ha pa3nope.q6ure Ha Koitercca Ha r.p)!a.

OcHoeuo 3arb,lxeHfie Ha pa6orogarent e aa H3B6puBa 3arbr,rxHTerHo ocu|yprBar.re Ha Haerur nepcoHair 3a

6oull "fleucru", .uontnHHrerHo 3ailbirxHrerrHo neHcnoHHo ocHr)'prBafre (ll3llO) e Yunoepcaaeu
neHcfioHeH QoHg (sa rHuara, po.leHu c,'rel 31.12.1959 r.), OoHg ''O6uo 3a6o.qrsaHe H rraiiqHucrso" (03M).
Sottl ''5e:pa6oruua", SoHl "TpyloBa 3,qononyKa u npo(lecroua.qHa 6onecr'' (1'311 B). QoHl ''fapaHrrlpaHe
B3eMaHHt Ha pa6orHHuHre H cnyxHreJ'rure" (fBPC) H 3,qpaBHo ocfiryprBaHe. Patvrepn're Ha 3arx'b.rxHreitHHre
couuiulHoocnfypfiTenHnTe BHocKH h HaqHH'br Ha pa3npererrHero Hr\,t rrex,t.\ frrStrrojt.r'rL.,tr H cnlxHTerr ca

onpeAe,'leHI4 s KoAeKca 3a couHairHo ocHnyprBaHe (KCO). lon'u,runre,rHo. c'r,c 3irrcoua 3a 6rcjlxera Ha {OO
3a c'boTBeTHaTa I'oIHHa Ce yTBGp'{{IaBaT pa3MepHTe Ha MHHrli\la,reH H illlrKcHIriLreH \,receL{eH ocHf}pHTeJreH

!oxo,[, Ha BHocKara 3a ooHn |BPC n lH+epeHuHpaHnre pa3NrepH Ha BHocKara 3a -f3nB. Pa:r,repr,r Ha

3a.{t,,'r}KHTeirHara 3rpaBHooo.r'ypHre,rHa BHocKa ce onperenr cbc 3aKoHa 3a 6ro,t;{(e'ra sa H3OK :a
cborBerHara ronuHa, a Hat{HH6T Ha pa3npe,qenquero il nrexly pa6orojlareifl H c.tvl+(HTe,tr e ,letbHHHpaH B

3axoua 3a 3.tpaBHoro ocnrypraaHe (33O).

B aonr"'IHeHl'le, paoorolllareJr'rflT BHact H3utJo 3a cBor cilreTKa ocHfypHTe.:lHa BHocriil :a d)ou,1 "l-apaurnpaHn
B3elvlaHHq ua paoorHnUNTe H cjtyxHTe.lHre, KaKTo H ocHf)'pHreJtr.ra BHocKit.]lr (lttrr;1 "Tpyloea 3.[ono.:tyKa Lt

npodrecuoua.rsa 6orec-r".
Ocnr."-pnre.rHHTe H neHcHoHHH nraHoBe. npu,'rafaHH or [pyNecreoro B Ka(tecrBo't-o H H:l pa6o'ro.1ar-e,'r. ce
ocHoBaBar Ira 6r,;rrapcrcoro 3aKoHolarejlcrBo H ca n,taHoBe c leQnrruparrrj BtrocKil. ilpn re.;r.r nJtaHoBe
pa6oroAare.trr n.[au]a NteceqHo onpelereHH BHocKH B jl-bpxllBHnre tltou-toec "fleHcuN". r]oHa "O6uro
3aSo.irqsaHe h vaiiqfiHcrso". $oH,l "Be:pa6o'r'uqa". (ou,r "Tpy.:roaa 3-tolojr\Ka n rrpo(tccnoHa_.rHa 6o,recr".
QoH:t ''l-apaHrilpaHn B3eNta[rur ua paOoruHuhre H cl)xHrerHTe". KirK'ro h .]a.1on'b-rrrnre.rHo 3al'bJ;irHTeJrHo
neHcHoHHo ocHryptBaHe (;"uneepca:rHu u npodrecuoua,rHH neHCHOHHH (turuoue) - ua 6rui,r (lxxcupauu're no
3aKotl npoueHTu (noco.teHu no-rope) H HflNra,lpyfo.qonbnHHTe.rHo npaBHo H.rH K(lncl'p\KtHBHo 3arjt'b.txeHHe

3a non.qa[IaHe ata SourtoeeTe g 6'b,1eu]e. AuaLrornqilo ca 3al'br,lxeHHr'ri'r.l ilo o1'iloruerrHe rra 3.lpaBHoro
ocHr) prBaHe.

K'ru fipl"NecrBoro Hr]ra cb3rareH n $,v"HrcurzoHnpau qacreH ,lo6poBo,reH ocut'r.pure.reu (toH-1.

Kparrcocpo.rHH aoxoarr
Kpalrocpouut-tre.qoxo.qH 3a nepcoHana nor $opirrara Ha gb3Hafpaxltennr. 6on1cH fr couHarHr !onJrauaHHt
H npuo6neru (t{:ucryel'tn B pa\'lKH're Ha 12 Ureceua cnel Kpar Ha nepHo.ta. s rofirtt rrcpcoHa.t-br e noroxH.l
1'p),1 3a rfl\ HJIH e u3n-b-.lHH:'l Heo6xolar.ture vc,roaur) ce npu3HaBa-r Karo pzl3\o,:t u o'frrera 3a eceo6xearHr.lrr
noxo,l (B neqa,r6ara n,ru lary6ara:a rolrHara) B ncpuoAat. s xoriro e no.roxelr t'p):t'br 3a rqx HJIH ca
H3nbrHeHH fi:tHcKBaHHtra 3a rqxHoro noryqaBaHe. H Karo reK),ruo 3il.:1r,.'rxcrrHe (c.re-l rrpucrra^1aile Ha BcHrlKH

nrareHH BeLIe c)NtH H llo.lataulH ce r'-lplxnn) B pa3Ntep Ha HellucrioH'r'Hpi.rrritra H\t c)\ta. !r,"rxnr.rure or
ApyNecraoro BHocKH no couua.rHoro H 3JpaBHo ocnr)prBarre ce npn3nilrJill cr,uto Kalo'reK)u-t pa3xort H

3aJb.llKerrHe B He.lHcKoHTHpaH pa3!lep.3ael1Ho H B nepHolfil HA HarrHc.rerrHe ilil cr,orBcfHH'te -lo\oIH. c KoHTo
're ca cB'bp3ilHH.

I{rv ,lalala Ha BceKH QuuaHcoe oruer [pvNecrBoro npaBh oueHKir H npH3rraBanc iral c]lral'a Ha par3\o;lhre
Ilo Ha1'p)nBilulltre ce KollneHcHp)er\rH orrrycKn. Korrro ce oqaKBtl ta 6-b.te h3n.1a-fcHa i(aro pe3)irar or
HeH3no,'l3BaHoro npaBo Ha HarpynaH ornycK. B oueHrcara ce BK-trorlBa't npu6-'rn tn'rc",rr-tara npeueHKa 3a

pa3xolHTe 3a caMfiTe B'b3HarpaxreHHr H pa3xonure 3a BHocnH no 3aj1'!,-lxl.ife.-ltr)l() otiruecrseHo H 3JpaBHo
ocHf)'prBar{e. nouro paSorolaTeitrT lanxH B'bpxy Te3H cyNtH.

;r.in.ry!B'i1*; 1,iw**qryT.wlwilqffi F
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ONOBECT'BAHE KbM
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,{rrrocpovHr.r AoxoAH npn neHclloHHpaHe
C'sr,racHo Korerca Ha rpyAa I4 KorerrNaHur rpyroB AoroBop pa6oroaarenflT e 3anbrxeH Aa r43nnau{a Ha

nepcoHafla trpH HacrbnBaHe Ha neHcHoHHa B63pacr oOegu]eresne, Koero B 3aBucnilrocr or rpyroBufl crax B

npeAnpl,ltTueTo Moxe Aa Bap[pa utexAy 2 u 6 6pyrnrz pa6orHu 3anrarH Kbilt naraTa Ha npeKpaTflBaHe Ha

rpyaoBoro npaBoorHoueHne, npn rpyloB crax Har 10 no.qnHu. flo ceoHre xapaKrepHcrnKn re3l cxeMH
npeacraBJ'rr Bar n;raHoBe c aeSH H HpaHH aoxo.[H.
tr4:quc,resuero Ha pa3Mepa Ha re3u 3ar6nxeHur HaJ'rara yqacrnero ua rcea,ru$huHpaHH ar{Trcepx.3a ra Moxe
na ce onpele,'lH TtxHaTa cefauHa cToilHocr Kt,M AaraTa Ha oTqera. no Ko'To re ce rrpelcraBflT B orqeTa 3a

(luuaucoaoro c'bcrotHe. I(opltrnpaHa c pa3Nrepa Ha HenpH3HarHTe aKTroepcKu neqa,r6u r.r :ary6n. a pecn.
l.l3NleHeHllero s croilHocrra BM. BKJI. npH3HaTHTe aKTloepcr(H neqa,.r6H u::ary6r.r - B orllera 3a sceo6xgarHHs
.qoxo,l (neqa,r6ata unu rary6ara sa noglrHara).

Pa:xorfltre 3a NlHHiLfl cTax ce npu3HaBaT BertHara B or(reTa 3a Bceo6\Ba1'lrlr Io\oJ (r-ur.r ne.ra-t6aTa Hltu
rary6ara 3a roAHHara). K-uv aarara Ha BceKU roAHtueH QtuHaHcou or.rer. llpyxecrBoro Ha3HaqaBa

cepTHoHUHpaHH aKTrcepH. Kol4To l43IaBaT noKnatr c TexHHTe H3LlHcr:reHHt Ol'HocHo jl'b.rrocpoqHHTe ivry

3a.16nxeHHfl Kt'M nepcoHaJia 3a O6e3UeTeHHt npH neHCUOHHpaHe. 3a uex'lil Te npHrAfar KpeilHTHHr ]vreTon Ha

npOrHo3HHTe eAHHHUH. CenaruHara cTofiHocT Ha 3an'b,'rxeHHeTo no.leQnrrnparru-r'e toxollH ce H3qHcrrBa
qpe3 aHcKoHTHpaHe Ha 6'u,leulure naphqHH norouH, Kol.{To ce orraKBil ,[a 61,,11-f h3n;iifellH B paNrKHre Ha

NraTypHTeTa Ha TOBa 3aI6,.rXeHHe H npH U3nOr3BaHeTO Ha rHXBeHHre paBHnlua Hil llrpxaBrjh ,1-L,jlrocporrHH

06,r H nauH H. reHoNr H H HpaH n a 6r,,rrapcrn,reaa.
AxrrcepcrNre neqa,16r4 u rary6u npoH3Tnqar or rrpoNreHu B aKTrcepcKlrre npe.trrojroxeHHfl H onHra. Tesn.
KoHTo HarBHrraBar Kopuropa or l0% crrprMo ceratrrHara crofiuocr Ha 3a,lbrxeHhero no neQHHHpaHhre

iloxo,lH B Kpar Ha roAHHara ce npfi3HaBar Hega6aeno B orLrera 3a sceo6xsa'rnHr ,rto\o;t (rcr,lr neva;i6ara u,ru

::ary6ara:a roruHara) 3a nepuoaa, n xofiro B'b3HHKBar.

h:vreueHlrxra B pa3Mepa Ha 3a[bnxeHHrra Ha Apyxecraoro K6!t nepcoHa-ra la o6e:ulereHHfl npH

neHcHOHHpaHe, BK,'1. H J'Il{xBaTa Or pa3rpl,UaHeTO Ha CerauHlta ctoiiHt'rct' H npH3HaTtlTe aKrrcepcKH ne.la,16H

unu zary6w ce BKnroqBar rcbrvr pa3xoau 3a nepcoH&ta B orqera 3a eceoSxealuHr{:loxo.t (x'sr.r neua.r6ara n:ru
rary6ara ra nonusara).

.[oxorrr npu HanycKaHe
Cr,rracuo patnope.f,6nre Ha Ko:terca Ha rpyra. pa6o'ro,riire,rlr h\la tulr,-r7KCllH0 aa h3nxarH npH

npeKparqBaHe Ha rpyroBHr xoroBop. nperH neHcHoHhpaHe. o6eturc-rerruu ;a:
. Hecna3eHo nperH3BecrHe - 6pyrHoro rp).iloBo Br3frarpaxteHfie 3a cilr,rfr Itcce tt:
. nopa.an 3aKpuBaHe Ha npe-lnphrrHero HrH Ha qac'f or Hero. cbKpautaBaHe B rltara. Hr]\ra-1flBaHe ua oder.ra ua

pa6ora h cnr{paHe Ha pa6ora 3a noBeqe or l5.luri 14 xp.- 6p1,rHo-ro lp}iloBo o}iHarpax-leHne 3a exHH

\'leceu;
o npH npeliparflBaHe Ha rp).toBl.lr.itoroBop noparu 6o,recr - o6e:uteresne B pa3\,rep ua 2 6p1ruu lvreceqHH

pa6orun 3annaru.

' 34 HeH3rlOJrl3BaH IIIaTeH fO.lHUleH OTnyCK - 3a C'bOTBCTHHTe fo-llHllH 3A Bpelle'11). Koel 0 Ce npH3HaBa 3a

1'pyitoB crax.
lpyxecraoro npu3HaBa 3al-rr.txeHtrr Kblt nepcoHana no lo\ojlu rrpH nan\ct(aue ltpefH Hacr.bnBaHe Ha

neHcHoHHa B!3pacT, KoraTo e lelvloHcTpHpaH o6atprarut aHra/hH\teH1. rra Slgir iltroHcHpaH nraH. ^la ce
npeKparH Tp)roBHtr.IloroBop ct,c ct'orBerHHre rHun 6er la h\tir Blil\roi+(rrocr:ta ce or\terrH. H-th npH

$oplra,rHoro H3.qaBaHe Ha /loKyrvteHTHre :a.qo6poeo.tHo Han)cKaHe. loxolr npH lrirfl)cr(arre. nrarHr,rH cxe!
noBeqe or l2 lteceua. ce XhcKoHTHpar H npeJcraBrr B orLrera '.}a (tnrrarrcoooro c'bcrorrrHe no rrxHala
cenauHa croiisocr.

,A,KrIHOHepeH KanHTa,,'r H pe3epBrl

lVlerrr<a AA e aruuonepHo.tp)'xecrBo H e 3o,fb.rxeHL) ;tlr pcrHcrpHprr a -l'sproncrrrr pelHc-rbp onperereH
pa3\rep Ha oKlquotepeH Kilnuman. xoiiro na c.rlxh Ka'ro o6elne.reune Ha Bre\rirHr.rflr'a Ha KpetnropHTe Ha

,tp)xecrBoro. Axquouepure orfoBaprr 3a 3albJ'rr{eHt.irra Ha ApyNcclao'ro;to pa3}repa Ha cBoero

aKuuoHepHo yqacrHe B KanHTa"la h NlofaT aa npeTelr.[hpar Bpbrl(aHe Ha'roBa )rracrHe ca\ro B [poH3BotrcrBo
no J'lHKBHjlauufl 11fi11. Hec6cTotTeJ'rHocr. lpyxecrBoTo oTrrHTa oclroBHHr clt KaIru'ra,] no HoNrHHarHa

c'rofrHocr Ha perilclpnpaHHre B ctrta aKuHr.t.

JNNEDTC,A
rr p EA B A p HrEnE H HE Ko H c orr HAH p A H o 14 HA H c o B F\qffi i oE K E M B p H 2 0 l 0
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f.

O6pamno u3KvneHu co6cmoeuu uxtquu

O6parHo H3KyneHHTe co6crBeHI., aKUHH ce npercraBflT Karo npo\rflrra B aKulroncprJHr KanHriL'I.

Ct"nlacHo H3HcKBaHHqra ua Tt,proncrufl 3aKoH H )craBa..qp)xecrBoro c -tJ'r,)Klr() ga t|loprrupa H pe3epB -

"(tond Percpceu", Karo H3ToqHliun Ha Qoula vorar ra 5r,,1ar:
r uafi-ivta,trco erHa lecera or neqar6ara. Korro ce o'r,lerr,loKaro cpe-tcrcara u.lo $orr:a Joct'riruar e-ftta

Iecera Llacr or aKIrHoHepHHf KanHTa-q HJH no-ro.ltl,ta qacr. onpeJe"tena ll() pctrre!-tHc Ha OSutoro cr-Sparrue
Ha aKuHoHepHTe;

. cpercrBara. non)'qeHH Hax HoMHHatHara c-roilttocr Ha aKuhH'fe npH H3raBi"tileTo ntr (nper.rneH pc:cpn):
o npyrH H3ToqHHuH. rrpeJBHJeHh no peueHHe Ha O6utoro c.r,6parrne.

Cpgrcraara or QoH.ra lloral ,la ce H3noir3Bar ca\'lo 3i.l norpflltutc l-u ro.(rtlntu'l ir ';alr6a r ru Jnr r6rr or

npe.lxonHH fo.llHHH. I{oraro cpe,lcrBara ata Qorr-ta rocrHfnat onpe.tc.tcl14lt rJ \ct'i:tnl \n{rlJ\la.tclr pi.i3\rep.

CpeICTBaTa Hil! Ta3H C\!la \lOraT.la 6T,,1aT H3nOI3Ballh 3a )lle,ll{(laBulle ltA illilttlolleprlHtl I(ilnH'fi.l.l.

{Dottd PelepceH BK-'lro(rBr.l u npe.vufttttttm pe']epB. tpoprruplrrn Kilro pi.ll.r]rKil o.r elrr.rcu()ruraia H

Ho!rhHa,lHaTa cToiiHocr Ha aKUilH'fe npH VBe-rHqeHLrero Fril Kanr'rra.ra npc.t 1999 r.. Kari.fo Lr pa3.rHKirt a

Nrex.ny ueHara npH o6parHoro H3K) n\ BaHe Ha aKuHH o'f crparra rril .{p1 iKccTrr()r'() rrpe: 2()0 I r. r.r

nocre.tBauara nlt npolax6a orHoBo riel aKur.roHeph'fe npe3 2008 r.

Ilpeo4euzrauutm pueps - u.uomu, ,vuutuuu tt oSopf ioune e tpoprrHplrr o r:

. no-:toxH-reiHara pa3ihKa !rexJy 6a.'laHcoerrral c'roiiuoc'i t-lt H\rofrl lc. \riulrrfl.r lc lr oSoprJgrnero Ll

Te\Hhre cnpaBer,.tHBH croliHocrn Kb\r Jarart Ha tt3ul,ptxBarre rrii Ipe()rienriLlla:
o noroxhreJHaTa pa3xHt(il l'tex,ll StLlagcogala c'rofirrocr lra H\l01'rt. orLlrlfiilrH c'r,r',nc!lo \'1CC l614rrorH
vauHHH H C]-OpbxeHHt. H TqXHaTa CnpaBel.rilBr.l Cttlirttoct h"r,\r jtaTatit. Ha ri()r'r() cc rplrrcrpepupar u

Htt BecTH uHoHeH H\roT. ouerreH no cnpaBc-].]H Btl cToii flocT.
Frhcrmr H:r nr,rnr)l*y-...-. ..-. -.,r-qeHkTe !aH-buH B-bpx\, npeoueH-brrHHr pe3epB e o'rpti3eH .tfrlteKf Ho 3a c\rc|Kir rri.l 'fo3il

pe3epB. llpeoueu'u.tutltr pe3epB ce npexB-bp,r{ K'bu Harp\nr.rrtn rre.[r.15u. Kor i|ro ilKr'fil]r.l'fc ce ofrrHcBar ol
o'rqeTa:a QutrancoaoTo c-bcrotHHe. BI(r. npH npo,laN6ir h"rH ca HLrrrr,-rHo ir\r()pfililrpilrrH. flpeorterrr,.rilr.firr'
pe3epB BK,TKrqBa BcHtrKLt npeoueHKfi Ha lbrfofpf,iiuH \ti.trepillr.rntr aKllltft lJBr,pltcnr n rrepHo:l 19913-

2010 r.
B c1 lta'ra Ha IlpeoueH-bqHHfi pe3epB Hc e BK-lnrrt:Ha pcBiLropl.r3arirrHrJ lr.r lr,.rror1r.riirrrrre \rilr cpna-ltl,t
aKThBH. H3BlpueHal Hrl ocHoBaHHe Ha Iloc-rauos.leHHe Hi1 NIC npc l 1997 r . -l-a:r'r pcBiuropilirlrlHfl e

npe.lcraBeHa B HacrotLuHtr ortlel' Kcfo itp) rH pc3epBH. B cBorlle lpc.l\o-lur o'r ,rc.i r{ Apl;rcc'ruo'ro c

noKA3Br;l-:lo Ta3H pclliulopH liluHt KiiTo npeot(etj'brtcH pc3cplJ. HO cel it cL|lr fii rlc lr])c.:tc'IilBtHeT() rl Kiil() -tp\ r r.r

pe3epBu no--lo6pc ue orpitltBir uciitt.rru cbrurrocr'.3n uc,r'r'a c rr Jur,pllrclra rr pcti,tlcrr(rrriilltur nir

cpaBH hreir Hara n u$opvau ur 3a n pert\oxH H nephnjlH.

nHatljleHrrire ce npH3HitBi:rr KarD 34i.1-b,lxeHhL'B lrcpH()-Lr. s xoilto c nJcf() perucrrnc tta (JOuloro cr,6pltttttc
Ha aKuHoHepHTe 3ii onpeJcjlrHe Ha TexHHr pa3)rep.

(c) (DrrHaHcoeil rrHcrpylreHTrl

H e 0 ep u a a m u c tt u (t u rt u rt c' o B tt u u c t lpt,.v e H nut

Flellepuoarueltnre Qurraucoau Hnc'fp)\lcfirr'r npe-1craB-rrBirr rillnrrril.roBr.r nnBccr'lL(rrlr u :lt.lroLru
nHcTp)lleHTH. T'bpfoBcKtt h jlpl|H B3e\rilHHfl. napH H napilrtHil cKBr'rBil.reilr'r'r.3ae\rH 1r 11,pl()Bcrilr

3a!L.l)Ke Hnfl.

HeJepnaart{gttnre$ltuaucoBH}lHc'fp\}1eHTt,|cetlpll3HaBa1.IIbpl]()ltiltIi"I.lIl()tl()cIIl]iil]c.,t-I}tBac'trlillclc'l'(.;lc.l
nr'pBoHaqa,rHo rrpH3uaBi.rHe {lnHaHcoonre irHcrp\ \reHT}r ce orteHrBLrr lAKil. l(iiKr'o e onrcrlHo n()-:lo,t\ .

OHHaHcoarj HHcrp\'\rern'H ce nph3r.rillliu' r'olilBit. xor alo llprxec'fBor() cfitfrc crpanil Iro -t()r1)Br)puurc
yc-:IoBtt'HaHHcl.p\'\Iett.I.l.t.(DttttaltcosHTeaKThBHnpcc-|irBa,|,1a6.b.:1il1.tlpl|jlli|I}iII|t1|l[(),l()|()l]()pc
Ilbp\\ lrapilqrrHle n()fuLUt ol tpntt,tilc,rutta i]KTHIl He ca BeLIc Brr,lll.llllt h-ril,llpr7t.ccruofo ipc\B.hp.ri
rlurraHcorHl aIKTHa Ha rperu .lhua 6e: 1ir ra:1r,p;Kir Korrrporr n,rH 3rraLlfr'fe.lun plrcr(oue n ri3lo-tH ol irKrhui.r.

floxynrure H npo,]ax6HTe ua {ruuaucoBh aKTHBH rrpn o6rvaliHa'ra -teiinocl cc oc(rcloL}(urrrJirr Kb\l -ltrllrl
Ha cIexKaTa. T.e. rlaTara Ha Korro ApyxecTnoro e noe.ro aHfarKLr\re rnil Jil nr)ri\ rrKl rl,rfr frpr).1:ldrfu Fr.l

aKTHBa. (DuHaucoeHre nacHBH npecraBar ,la 6b-lar rrpH3HaBaHH. aK() 3il-fr,.titicHr'rrril rra Apy xccruo.ltt

:":'T-.;8,,-'
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&llltED|CA
Wil:KE*rBPr 2oro

onpeieieHH B trofoBopa He ca tseqe Ba.lH.lHH. H"'rH ca ocgo(SojleHH h.'lt ()f\rcltcuLt.

tD tt t t tt t tcocu ilKnutBIt

,{py xec'rnolo x"racn(luurrpa caoule (ruuancoBH ilrilr.ruH n c.tc.1trfr-fc lir.r fe r'opr.rt,r: "3rre\rH (rpetnrn) n

lu3e\raHHr". K;racu(lll<auuffTa e B 3aBHcHr,rocr o't c-bruftoc'rrit H rlc.tn fe (npe;rra.lHa.reunero) rra

(tuuattcouure aKThBH K'LNI jlarara ua rtxHoro npH.lo6Huarre. Pr,rroBojlcrst)'fo orrpcfe;rr rctacudtHrauuqra
tta tptttttruconure aKTHBH ua lptNeclnoro K6\r,qarara Hi'I Itl,pBonarlil.ltrotl) ti\t npn3r-rnBilHe B o'rqera 3it

r| u naHco so'ro c'bcror Huc.
()6uqairuo lpyNecrnoto npu3HaBa B orLrera:a (llruancosoro cl,clornrrc (rr.rrurrcoarn'e aKTr.rBn Ha "rarara
rraJT"bpf) BaHe' - rarara. Ha KoflTo 'to e noeJo aHfa)KH\rerrr ,ta 3ari\ ur crro-f Beluil'rc rlrr.rrrarrconu aKTHBlt.

Bcuqxn (tnHaucoau aKTttBtl ce oLlentoar no rr\Hala cnpaBe.f-rftBll c'roiirrocl rr.uoc npcKr..r're pai\o-tH rro
'f pilrj laKuh rra.
Orltttucogule itK'l'!lBn ce o-fnHcBrlt ol o'rqera:a (tuuaucoHofo cr,crorlrrrc rnr Trlprxec'rro'r'o. Kora'ro

npaBir'fil 3a no,'r\LlaBaHe Ha napHrrHH cpeJc'fBil or're3H itKl'HBr.r ca LIJ|cli,ril. H-'ril cl| npcxBl,p.rerrH H

,rlpy xeclaoro e npe\Bbp.'rlr.ro c'butec'rBe[rara qacl' o I prcKOBe le [i r1o.-r ]ll ic o r co6c'tncuuc fra llr'p\\l
iIK1.l,lBatlaIp;-ft),ltp);*iecTBo(jliue).Aro!p1xecrI]0'l.o|Ip0.t.I'.t,+.ilI]'|tl.:lbl]'I([
pHcrioBere u flo-l3H'fe acouHHpaHH cr,,c coSc-rgettoc fla rril -til.:lcu r'Iri.rrc(lrcprrpirrr rlrntrtttcou itKlHIt. 'lo

npo-fl,-txaBa,1t IIph3naBa aK-fHBa B o-fqctil 3rt tl)nHlnc,,ut'rt' (r,el{)rrt1c cn- l() lrpt{lHitBit c}Luo H

o6e3r r eq cuo 3itjfbJi{(cu ue (3ae}l ) 3a no"r\ LIer I il r'e cpcilcrca.

Kpe:r.rlrr H B3e!rilFrnfl ca He.lephBaruaHu (tunlrrct)uH i'tKlunH c (tnr<u.rpLrntr r.rfr \crirrr()llft\lh n.tauli.lHHt. KotlTt)

uc ce KOrHpi"lr Irir ilKlHrlr'rr na3ap. l-e ce orteulBilT B nrrrct'o;a (xrrr-rrrcoHr)ro c.bc'rornHe no rq\Hara

.t}!op|H]ip\ei\racloiirttlcrnpllH3IIo'13BaHc.I.oFla\|e1.o]attac(lcx.t.ttuttilI.i:l-I!'l\I:}i.l.
o6c;ucrrxa.-fe lH arirr.lBu ce BK-lorrBar B rp\ na'ra Hi-l ieK\[tr.rre Arirr.rlir. riori'llo \rl'r'\ prr'fe-f]l H\r e B pa\rKHTe Ha

l2 rtccer[r H,ut g o5H.tacH oneparlBeH uHK'b"r na llpyxecrao't'o. rl oc filril.urfc -. riin() rrcreK\ llltt.
'l.a:rtrprnaq)ll|Ii1HcoBt1aNTHBt1BK-llotIBi1:T1,pfoBcKH'l.1p}fltl]]c\Ii-llI,

cpe,lcrBa n ni-rpHrrnH eKBr'lBa-reHrH or o'rrrera :a rpirHaucout)fo cr,cr'orHrc (llprr-ro;xcnrrr (.r). (rr)). JlurgeHurr'

^to\oJ iro "Kpe.tHTHTc H B3c\trflLrtra" ce ilpH3HaBa Hl 5a;l c(rcrrrrurm,ur\gi.r. ()encr npH Kparriocporrrnle

B]e\l|l|t''l'tto-ljlteceua.K.L,.leTOtIp'l3I'IaBllfIc.|OHi.lTl{aB0
pi.l\tKltlc||ilo6HqaiiIjt1l.eKpc.1Hl.IIH)c-.lt)BH'.-l.oiicelll]e.lcI.iIB'l]oltlcl.iIllttlccrl5ltlilt
--(rrr 

r rtr ruonH npr'r\o-1H".

l('r'rtxplufIilBceKt1t]-|LlC1.clinep'lo.]Ap1xcc'rnor.ooIiCll'I]i.l-li,l-ItIcitIl.I,|'llll'|lI

(D tt t t tt t t co c tt n u cll B u
<Dt,tttattctlult.t.enactlt]HBK-1I()tlBaTlacrrH(tipe;llltu).:it.l,t'-.t;teH!l'tKl'\I
|lr'psilttauilruOTecenpt'l3llaBaTI]o.|qe|a
lrpehJl.fc pir3\o-IH

.III\IJII.

(r) lllrr'utt nsptxy neta,l6ara

.[.exl'rttttntedQttbl|lletp-r1'neuu-t5un7uceonpe,]e..I'1Bc},t)TBclcI.|

3i.IKo|IOJiI'|.ejIcreo'3a!ioHa3aKop[opa1'Hl}tlo-|ono.l0\o
r. e l0 9,ir. (2009 r.: l0 %)
()ntc1lll,tattttttte0L1HbI!ltceonpe.le-l'|.Iqpe3npi-lirfa|

Bpc\tcittH pa3-ltJI(i KL\l -lLlTi.rTrl

.lr"lFr'l,rlIIl,t'fe ocrioBH Hat ()1-lc.rHHTe aKTI,tBH fr lIacHBH.

Orcpo.tettule Liin'btrHH IlachBn ce npn3HaBit'r 3a BcHrtKh itS.tltttcrrlr Bpc\lclrnn ltili-'url. c r,r3K.rto!rcHHe H!t re3u.

flop(un-rrH ce or tIpil3HaBaHc't'o Ha aKTilB H.tH ttacHg. tiuiif() r\',\r -tJril til n,l e rolilncliitfit orrepallHt ue e noo,tl,ttt.t



}IEJI,IIiA AJ B{fN EDICA
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Brp\\' cqeroBolHara H naHrqHara neuar6a/( :ary6a).
olcpoueuu're.aaHbqHH aKTHBH ce npH3HaBar 3a ocH!rKH Hauitjrre\rr1 rJpe)rt:LurH pa3-rhKh H 3a freH3noir3BaHHTe
.qaH'bqllil :any6ra. Jo crellelira. .ro Kotro e BepoflTHo re Ja ce nporurt oSpa'rrro n -La 5'u,tc I e rrepripaHa B

Sr,leule nocralbttttit oS"rriiraerta neqal6a h-tH Aa ce npo1tsflr 65.taraerrr.t 3pc\rcl{gf{ prlJ.tlliu. or KOH.I'o Ja }tofar
jla ce npHcnaJHaLre3H Ha\lajlferlH pa3,lhKH. c r,r3ri.ltorreHhe Ha pil3.tHIiLJl'C. tropo^lr1,lH ce o'f rrpH3HatsaHeTo Ha
AK'l tlll H.lti nachg. I'iofiro K-b\t flll 3'rir Hil clontlHcKara onepauHq Ile e iloLi-il.rr-r Btrp\\ crreToBojlrrara H -faHbrtHaTa
ne.ra:6a/(.rar1 6a).

E:utartcogata croftHocr HA BcHttKH orcpoLreHfi ,qaH1,rrHH arirhBr.r ce rrpcr.rer+i_tltr tril BCrKa trara Ha orrrera 3a
tltnttanconoro c'LcrotHHe H ce peJ) uHpar Io cTerreHTa. .fo Kotro e Bcpon r lo l c jra ce lporBr.f odparHo H !a cc
reHepHpa locra'laqHo o6naraella rle'ta-l6a Hxfi IlpotBrrBautu ce npc.l c't,rrtftr 1ep1oJ o6-tal ae\lH BpeyeHHH
pa3.I1KH. C KOH'l'O Te Jt \tOri.lT -13 61'-trT npHcna.ftril.rH h.:ilj KO\tnerrcrrpaHrl.
OlcpoueHure raH-blltt. cB-bp3aHH c oSerln. KoHTo ca ilp)rH rio\rnofrcunr rril Bccr)6\Barnnr JO\o.t H-rk ca
OTtleTeHH -ill'lpeKTHo B cOOcTBeHfit Ka|tH'ril:] u.lLt !plfil 5a-tatrcogLt notlr(nr. ct,ltl() cc ot(ljt'ar -lrrpeKTHO Kbv
c'hOTBeTHHq ilp)'f Ko\lnt)tleltT Hil BceoS\BtlTHHti J0\o;l H"Tlt KillrHTi.l.toll Kr)\ilr()!leirr rr,Il-r 6e,ritrrct)Bn rroiHttilt.
Olcpo'tcHure !aHt'qrlH iIKTHBH H nacHBH cc oueHtillill ua 5a.lit -llr{'r,rrrrlc clilr}rilr r(oHfo ce orii-lKBa -la ce
nph"lafaT 3a ilepHoJir. llpcl F:otro lKrHBHl-c tue ce pea"rH3l.rpi.r'r. a nitcfillr'l le I]IL' ce \ pcJrr't (nrt|lrcrr'). Ha 5ara
jl.llIl.btlHH'Ie3aKoIIH.l{0ll1.0cilBCH']au"l'|Bfo'1't}Ii'1cTeIleI|llilcHl.\pI|()c,lcc()L|iIIi|li!.llcaBcl,t"tlt.fIptr-rcxellal.a
.trlnr,rrna crilBKi-r K'b\r 3 I. I 2.20 I 0 f. e I 0 %, (l I. I 2.2009 r.: I 0 %).

(f ) :loxo,tn Ha irKullq

Octrouttltle ,lo\oJtl lta aKunt ce H3Llnc-ttntlf Ka'to ce pi.ti.lc.lr'r ltctu.rt.r rre't.r.r,l.r n.rrr LrTt51 3a ncpHo-la.
lloljtciKiltlli"l Ha pa3ilpe:lcjtettile \te;(-t\ aKunouepnfe. npl.nexilc.ur rtr o6rrriitLrneni.l lKllnu. Ha cpejFro-
npcrer,rcHrrr 6pofi ua jlr'pxaHHTe oSHritroscHrl irKrl[.tH 3a r]epHo.{i:I.

Cpc-:tHo-nperer.leHilt'f 6poii axurn npelctaB.rqBa 6porr ul -tr)priilfrnrc r)tilrrinot:iuHu .tKulnt B Harta,'lolo Ha

llcpl,l(l-li1.k-OpHfHpiIHc5po'ltlao6parrtclH3Ii\Ilel|H.|eo5HKHogettlt!I|iltl,1tl}lIlil|l()lJ()|1,J.ltljlcIl},|](j|lKfBaIlpe3
tlcptlojlll. \\llloxell no cpeJHo-BpcllcBHtl Qarrop. To-ttt Qiix'rop ilJp;-iJlrrJ 6Il{,rr ilJ -IrH1'c. llpe3 KoHtn
KOltKpe fHH're itKr.tHH ci-l 5rr.ru lr.pNlrHn. cupr\to o6rrilrl Spoii Hit -tHrlrc rrpct llcplro.til.
I Iptt ralttra-rH3atlHt. -lott't,utH fe.lla e\rHcHrr tj"'rrj pa3.le,trrre. 6pol r rtt o6rrrirrrrucll.lt c iltrrtHH. KoHTo ca B

o5p't,Lttcttt,tc.loJii.IlTatlaTOt]ilc,s5l'rne.ceKophfHpa.3ir-1i.1ce().|pa]tIIIl]()'l()l]Ittl()IIll.II|ll-|llIIp0\I'Ha
tl5tlrnogcHt,'tt.ei1Kllt1Ht]06p,bl-ltCHLteTaKi:t.c,|KitUlcr5tttt,tcIrtcCCe'l\tlll'l()Itl|itt|iI-l()|()IIo|lpC,lclagcHlrrtui-
paHeir ncpHo-I.

(Q) CerueHrrr

rui(r0prurtrur. KOrr0 ce

pcl]]cll}l'.|Ipll||pcIleIIKilKilIi-1accpiljIIpc-(c.l,l.I.pcc\pcil.c'Illl)'l()llcIllil
cef\lelI'|tlTe.Ap1xcc'ruoI.tlII|)c()tIBi,lh3II1,.lHl,l.|c-.I}l'i'-lttl]eIi1.()p
oIlepil.I.llBIttIpetticHl,l'.II0c\thc'b"lagaN1C]oolJ.Pr'rotlotcrl]()l.()c()lIllc-tC-lIl-l().LlccIll\KI.\
5tt:ttec. trpott3Bo.]c-fo H T"bpr'ouHt c Qaprrauerf'rHrrru.t frpof\ril ].r r \rc.tnu]rruKir liorrc\\ri.u'rrBH. c.refBa -rir cc
llli3I.":IeXjlirKirToJI]aoTtIeTHtlcef}leHTanp0ll3t]()-1c1.l](lrta(laprrltrtel]Itltllll|Illl()-l\K'|l'j|lIIp()t|,B().]c].3()H|l
\te-lt'tul.t HcKH Koltc\ \til'f HBH.

Ullepa'fhBflH'fe pe3\'-l'tarH Hit ortterHu'l-e cct \teFITH ce Itpcf,tc^,_lifl pc,lorirro ()r lr jui,.lLll.rrc,rur.ir jltrpeK.top Hrl

.4p1 ;r'ecraoro. B3elrnrrl ocrrorlHtr'r'c onepa'l nBrnr pcrrrerrHrr. crJbp:J1sn e painpc.rc,rcluero Hu peclpcHle.
6ro-I;ric |ttpattero H i er(\

t]'i'|pctxHt]-)npi'rB.leHciiilttttQloprtllrttlltI|.l|tl|()
5lr;rreca" o6tl6urcHa 3a cer\reHrH're B rpLrelHt (ropva'r 3il cer-\rerirui.r r)lLlc'r rocr.

Btrdoce ce?.ilettmu
l l l,t o t c c o o c' n c o u tltb p: o 6 t t tt c' r! rt p-r r o tte e nut Lr Lnt n p o(i K m r l
OcrioeHnre ilpo.l)r(ToBr'r fp\nil. KoHTo ce pea-tH3tlpitr o-f cer\rcntil ctt,lcKil|clni.l c pcttclr'fit n,lcfiapctBil 6e3
lcKirpcKo npe.lnHcarnre. \pilnH'fe,'tHH .ln6aBKH. :t,5uo-;r,6o.-tcKilpcKu trp(),1\ ti t l lr trrit\1rr()anLj.

l l ll o t B t: o O t ttt t; o l r n tb p a o (; t t tt c .v c O tn n u t ( Kl t K o t t a' \'.r r ( t tt u t 6 tl

,;;]j.f.:fi$l: :;:f:r:?; y'i;g{ i" -.?
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OcHoBtrt{re 
''po!) 

t(ToBH f p\ nil. Ko,.fo ce pea.flH3t4pa.r or cef \terrra cal
!rapJfl.

fl.itacl Llpn. \tltp.-te HH Ko\tnpecH. 6huroae h

(x) fipeueuxrr Ha pbKoBotrcrBoro or ofipeAerqu{o 3HaqeHue nptl
Apy'xiecreoro. K,r rcqoeu npu6;lnture,rHn cqeroBoaH n oueH Ku tl

O6erueHr.ia

nl)ttJ,-Ilrralle CqeTOBOrlHaTa no"r|HTflKa Ha
nl)eAnoJ.tor*(eHilfi c BHcoKn HeCnfyl)HocT

Olrnaucosrr aKTuBrl

I'ltr-lnrcaunu :a o6e:uenra tla tfrHaHcoo aKTHB B'b3uHKnr1T. aKo cl,rrlcciB) sll oScxluniur ^roK13al.e-rcrrJil. (re e-rrro
H-lH noBcrle c'b6HrHq ca Hrla.lH HefaruBeH e(iex'r a'sprt orraKuanH'r'c 5'r,.leLrur raphrrnH noc.r-l,nJeHHq or ro3H
rllultdt'tcos arlus. (DntraHcoBHTe aKTHBH. KoHTo ca HlrjtHBH.l\ r.l-nro iHilrrlr\rr. cc npoBcprBar :a ode;rter.rxn
cal\locroflle"llto. Bcltqtu tplru $nrraucoBH aKTIIBH ce oucHrBilr Ko-tcKt'rnlrio. pilJ.te.rcun rra lp\nH ua 6a;a s:r
C\O;IHH X|IPAKI'CPHCI'HKH HII KPEJHTHH'I PHCK.
3irrl 6a o'r o6e3ueura tla (tltnatrcoa aKTtrB. orLIh'raH no a\rop'fH3Hfi\c\ril cror.ru()cf. cc frJrlfrc-rrB.l Karo pir3,rHKa
\leiK]\HefoBiiTaTeK).ulil6a.]aHcog.lctoiil.rocriHilC1.o'UlaTacroi1tttlc.t.ttlt6.t,-1etttlt.rel|i1pl,1tllllltlocl-bt].Iel|t'.
lcHcptlpaHH o1"fo311 aKTHu. tl JHctiottl'HpaHil c ttcroBr'lr iltrpltorrarta.tcrr c(lcr|uBcrr .ri\BClr npouelr,I..3a|\6:r'ra
tl't o6ctuettra tla Htl,lttttett tl npturxS;.t tpttttaHcon ilKt nll cc tl Jrrnc.rrnli.l. Kir r() cc Rlc\tc lto-l r.llJ1\lllltHc
HeI.oBil1.ilTeK\IIll.lcrIpaBej]-'iHi]:icr.oftlctc.t.'Ea-litttctlglr,rltct.tliitttlctceK()pl,1|t|pa
liopcK1.Ht]I|tlc\IeTKi"l.K-I,jlc.|()ccHiI'rp\nIJil.rBCtltlKllo5eltleltrn.ilc\\l|]
ccIlpt{3I1i1BaBoTqe.l.l-ltasceo6rBarFjH'jlO\oJ(tltte.ta-it5l.t.ai.lIlJilI\6atiil
c-l\tlilH'l'e Ilil floc.lejl[]llltlO B']'3cf il]loBtBilllC tti:l O6etUcHtilt To ce IIoC()r1til 1{1,\t .lp\ I1 _to\o-lH 3it c\tcTKil Ha
ila\ra.rcf|t'{c Ha KopeKTr.t Ba.

Bcu'ttit't garl6n o'r o6e3lteHKli ce npH3HaBar B orrrcril n gceo6xul;rptr .1()\o.t {n rrc.ra-r5l1a ll.rrr .larr6ara la
t rl:ttttrara).
3ar'1 5a-la tll o6e:uettra cc B'b3ct'aHoBtrlil. aKO.foBa Bb3c'fanogrrBirHe \ro7rc.ia 6r,,tc o6el:ruslio ()fHeceHo Kr,\r
cr,6ulue. ctar.raJo c-reJ Karo e 6n.ra npr;uara.liir.y6a o'r.o6e3uerrrrt.
IIplrS"rurH-r'c..tltara ouetlKa ra tarr6rr or cr,\rrH'fe-rrttr u Hecr,6u1-lAc\rn u3c\ullull cc frpaBl B Kpafl Hil BcrK.
(trr r rtrrcoBr fo-lrutit. KaKt o c-itc_tBx:

l\llll'lHlHpa'l ce Blc\lallHflTa B f.tr. cpoK I{a flofilclBiurc. IIpocp()(nlc. frjrro.rJr.}arr Kpe-lHr.eH -rH\rttr o-1

KoH f piil eilla. KpcJl'l'tfla Hc foptlt tta Koli f pal ett'ra, (rrHalcour ot rrc'l rr flii liol tl)Lu cn li.r.

l-Ier$rrHaucoen aKTnBll

6a.]arrcosa.rirc.rofHtlc't'Hi-laKl.|ll]I,1TeHa/]prNec,t.u
i pcpir3 r'. rer'riili

clulcct B\ llill IIptj3Hartlt
{\llCiIt\il Itll BLJCfitH()Ril\tln:r !Iuillt()e I ltil iU(|IilJ:1.

.l I u ttrcp u tt. t rt tt iu n u L, tt
[] rpar ]r.l Bcrr.t

tte 61,:laT pea-lH3llpaHH no cl{ecrB\tlltllATil nr'r 6a-raucosr.r croiinocl r} c,rc.{lJiluu.ric orrrcffru rrcpro.:l!r.
AplxccTnoro lu o6c:uetrlgal ,lo ItciHrl pea,rrr3Hp\crrl croiirroc.f. lir 1lc. 1i:!; p.r,rii)r:]o-turLto,to arra-rirfrpii
06plul0crlocfra tta \li.lrcptta.tHttie 3aIacn. Kit'fo lrpnc\r.l \t]lnrr\ti:l,rcrr rrp()uell n,l u(ipr,ut,ie\roct. rro,t Koirr()
\titTepr'raL I r r r'iTe 3lln acH

q) il 3H.r ec KH rrpef.tcJ Ha Ir arepLr it.Il ill 3i1r rac :

KOI{C\,l',fituHtl c01 foljt)llHtlL[lrii.lcB'r,p3ilHilrecilpe.lriitiili-r(tcrrilc]()H,t Jiilriicii.tftpcKflfil.t:
Ilpcjl'lo)KeHHe ()1.Hocllo 5'u-leuto'to 113lro.r3Bi-lllc rrir 3atrrrrclilc lJ ilililpilu,rcltrrtlil: B.tatarre B

npoH3BoJcTBOTO. npCl',jlax5l HLI lttrrJc] It.lH noBtllLtelll Beitolrr lr()c r o.f frcuJno.l3Birue (.tlrrtca ttlt
no.te:Hocr) Ha 3anitca B SbJeule rropil;IH B,torrreHl noKilJil'c,11. rrcsllt.rgTir.l\r()c.r HiH,-trr H3fr.tr{it1l
cpor( rra fojlHocT:
cr,Supalte Ha nltrfioprtautitr 3el nocJe.lrra na3apHi-l uen;l rx rrporl.rurrruru J.ur.rcfr.

l-l
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He.uumepuutHu 0Kmu6Il
3a uerta'repnaJ,'lHfi aKTHBH. KoH'fo H\,lar ueledtuuupan no"ie3en iKuBor tr r{on tL)
H3llo"'l3ui;lHe. npuSln;n'rerrtlara oueHKa Ha Bt,3critHoBHvitfit cl.onltoct tril i.lKrr.igll
H3fot'Btue Ha orrlera :la rlluuaHcoaoro c.bcrofiHHe.
3ar15a ol o6eguenrca ce npH3HaBa BAHaru a c.r1uail. .le 6a.[ancoBa'ru (rrpcrroora) croi.i116cr ]ra e;1HH aKTHB h--rh
Fp\na aKTIlBh. feHepHpaula naptltltlH nocr,bnrel.lrtt. rtitc'f or KofiTo e 'roii. rrpcunruaBit HefoBa.ta B63craHoBHlra
croiittocr. [-pyrta aKlnnn. I'eHepHpau]a napHqur'r noc'rb[.reHr.1r. e lari-rriurra'r a rlr,3\rorKqa.3a naeuluQuuuparre
fp!na aKTHBH. KOTTO feHepHpa naphqHH nOTOrlH. B fo.tfl\lil cTefteH HC3ABHCTJ\rH Ot ilp)trl aKTHBh H,rH t_p\nH
aK'f tlBH.

3ar15n o'r o6c:ueurca ce npH3HaBar B oruera:a RceoSxsa'rrrLtr Jo\o-t (n rrc.rr.rdala u-rr:arr6ara).3arldr o.r
o6e:geHrcl- orHactuH ce ilo fp)na aKTHBH. felrepHpalrtH riapuqrH rrorl)qr{. ce npLnrri.urlu.TaKa. rre flbpBo ]a
Ha\lat-ltr Sa"rlilucoea'ra croliHocr H3 lroiroxhreirHara pen\TarlHr rrpH3nlui"i Jl .r.lru rp1 rra (.16xo-rKoro fi\la
TaliaBa). a nocre npoflopuHoHatt{o na Ha\,la-qtBar SiLrarrcosala c'ror,iuocl lr;r.:tp\r.r1re aKr.Hr}H a f]prNec.reor.g
(r'pr nure). 3ar16u ol o5e:ueuxa Ha penyraufir He ce B.b3cratroBraa.f.

2. 3AAbJ'uffEHilt 3A 6.{HKOBtt 3AENil.l

Kr,rr 3l teKeuBpH 2010 r..l,plxecraolo H\ta cK.norrcrrJ()roB()p la ulrrtccllrlrr()rrcn ripc_tHt.
IIIIH C.IE.IHHTC \ C.IOBH':

lrlolouoperr pa3\lcp I ra Kpe:lu'ra:

I la-te;ri:

JIusserr npouc-u'f:

Ode.lrre.ren Hc:

L{e.r ul Kpc;lHra:

E tt- t tt t t t' oc tt c nt o it t t oc ttt

itt:.' o t' p o,t t r u,t ac nt

k' pa nt x o c p o,t u u q Ll c nt

06ruo arroprrt3nl)yeiua cror"rHocr:

K srr i I -tcre\lBpH 2010 r. Ap1 xecluoro
ltitil c-tcjlHHt c \ c-.roBH':

l{oloaoperr pa3\lep Ha Kpc-turi'r:

llir-te;r.i:

,rlrrrBerr npouerrr:

O5e;n eq cs uc:

I{c,r rra KperH'r a:

6lt-raHcoea croirrrocr :

196 x.-rs. ( 100 r.e upo I

25rrnrrpul0|Ir.
.l 

ptnrccc.rcrr Lrtrl{lllOIt - 2.8i rrrrrrr I
,,\ tr.ttt B tr c'bc c,.tc- I u l.t lc 6a. ritr t co urr c.t-c'trr :

clpa-tl: 2.0 ll r..rn.
.lcrrr: 90 r..rg.

3l llrril\ uirrre uil fl\lol tt. \tiulHItn tt cl6ollr-lBalte

BCe O[le He ca foToBH 3a

cc rrpirBH rra BCtKa naTa Ha

-7 I ie xe.rtcpu 2009

BC,\',000

3 I iexe.ttrtpu 20I0

BG,\'',0t)0

)
66

7l

11\lil cti"rloLtcrr .tr.)r'ogolt ;lt 6urrrion orrr,p.lnl(t.1. 11 gsp

It)l r.,-rr;. ( 150 r.e upo)

3l rmp'r 20l l r.

Crotittocr rrri Saruionlur ltcc\ pu + f .j0 rrr Hrtla
Axt'tt gtr ctrc c. rc- ll ur r c rll..nrr rconrr c't-c l n :

crpl"l-lr.l: 2.0 I I r..ru.
:crrr: 90 r.-ru.

()6opo'r'rrrr cpc-lc I niL

rrrrrir (3 1.11.2009 l. : ltr\rir)

IJnrupauoro no-rope o6e3ne.leHHe e erHo H cr,ulo H ce orrri;lc,q H 3ir j(git.fil Kpc-lltrit
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3. CBt P3AHl,l JrlI,lIIA

AplNec'laoro h],ra orHoueHHe Ha cBbp3aHo nHue

,:tp) f H ,tp))*(ecrBa 01' HKoHoNrHqecKara f pVna.

Creruure cJe.tKH c re3n .:tHuit ca u3B'l,pueHh ilpe3

Cer,ptaHu ,rlrua flpuvnHa 3a cBr,p3aHocr

'lv{e:nnii 3tpane"/l'surepuo -tp) xecrBo
EOOA "Nle,rnrca" AA

'Kpe" EOOll [-sutepHo,]p] xecrBo Ha

"ivlerrzra" A!

\leclica Balkans S.R.L !r,utepHo Jp))KecrBo
"Nle:nra" r\!

c flpvNccluoro-rraiixa "/lttuepHe

rtepHojla I rrrrapu - 3 l :ererrupn

TpaH:arcuul npei nel)rronn

Ha flpo:axi5a Fril fo rorlir

frpo!\ Kltftt
1."136 xu--r.-'rs.

3arr rtettN \rat epili.t,tr.r lt c'roKl.r
.ll xlr-r..'rg.

flo-rr qeHlr, lr.r grr-(cn.rrr

it \l.r-1.- tB.

I lpe,loc laoeira \ c-r\ r ll rro
JOI'r)BOp

U \!r-t.,il1.

flpe.Loclar;crrl \ c,l\ t'il

-l xtt-1.,rs.

flpc.loc laucrr 'lactr

3 x..ru.

I Ia.urc,rerur ..lnRl. lct t nl
J2() rn-l..rn.

florr rrrl ua K0\tnr() ft,prrl
KOltc\ \1., KaHIc"titf]ct(tr \l-"1il il

/'1\lA
.l(l xr.r_r..-rg.

f lpc-toc'r ltue rr ;ae rr

800 xrr.r.,rg

f lir.rurc.terre -rLl\llil It()

IIpc^loc|ilttcH Jae\r

I 6 rrr,r.,rg.

I-lpo.ra;rr6r lrr.l r o r ()rtii

llpo-l\ litll.ltl
27 rrr,r..ru.

6oHr c o6opo'r

I x..rB.

l_5

"[oscpNe l{irnn'r'a"-r

r\ l-l

"Or|lrrc Fil-"

'llo aepr.re Bpu r.ro" A/{

"llpHrexaua 83.19% or
KAnHra-ril rra "l!le.1Hrca" A!

,Illrrte pHc'r rp) xecrBo Ha

"[onepne Kanu'rar" Al

[t,urepuo .tp) xecrBo uil
"/loaepne Kannrar" All

r(i-lln1 fit-t AA. rcax'ro

2010 r'olrrrir.

Ca,rro xrlr
31.12.2010 r.

B lerrtne
l-179 xH-r..rs.

B lelr ar r e:

4 rH,-r..ts.

B.lerrttrr e

I I xrr-r.--n].

B:errarre

i x. -rB.

3it-lr,.rxerrue

f rn-r. -rB.

B;errlue
i r. :re.

'i{
::r -;.ii.-l1.tf;,1. 
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onoBECTTBAHE K'M npEABA.r.lTErrEr-r HEKor'rco,rrHAr{pArro,rrAr-rcoB o?lilRfiiliaEKEMBpH 2010

"C,,r1'7x6u no rp1'aonalllurepHo !p)'xecrBo Ha

i\re-fuuHHa !onepHe''floaepne OX"
ooA

"NIolruua

AA

"[apur urtoru
6r,rlrpHn" A!,

"Co(raprrr" A.{

"Co{aprra Tpcii"rrrrrr

AA

Kpenocr''YnpaxHqBa KoHrpojr qpe3

q,teH Ha KIroLroB p],r(oBoleH

flepcoiriur Ha npe,lflphfi rHeTo

Vnpaxnrsa fioHrpo.'r qpe3

q,reH Ha K,IOrrOr] p'br(oBo.leH

nepcoHa,r Ha npe.tnphr'rhcfo

)'npaxrrrua KoHTpo.r trpe3

rrreil Hi'r K.llorroB ptKoBoJcrl

nepcoHa-l Ha n pe,]npiifl 'rHero

florcynra Ha !rarepHa.rH-

xHp!'prhqrrH pLKaBH r(fi H

erHol(pa'rHH o5;rerrrr
2 xnr.re.

' flo.rl qeua )cjl) ra-xoronop 3rr

Tp)-loBa Me.lHuillIrl

6 llr"t. .tn

Illeceqrrn pa3\o:tu

lJ xrr-r. ,rB.

I lle rr rrr otpnc

22ll r..rr;.
I lpc.loc liruerr -[crro ]n I llo

-lofoBop la IIac\l
I Iacrr norrertlerlrlc cK-'ri1- t

2 rn,r..rs.

I Ilt.r lrC,reU lt ;tl.t Bil_tcr t j il

lrH"r.;rs.

I Ipo-1lrx6a ]rit Itl fi)rlit
rrpo.l) KriHl

6 rlr,r..-re.

lloxr rrxl Hl \rillcpna-rl
I l. -rs.

Fl a.r uc,reH rr -lrttlr.tcln'r{
+o \1.t,1.,1u.

fl prua;r.lria lIiI r'or oIlil
r rpo-l) Nu il t

I .(r6i rtr:r. :ta.

flo'.rr .reua \ c,l\ l'it-peK, til\tiL

2 rtt-t..rB.

[rorrr c rtSopo't'

lJ r. -in.

I Ipo.raxSl ttit l'() tottil

|Ipo-l) Kllllt

"O3OO ,[,oueprie" All !,r'uepHo Jp]xecrBo ua " l-lorlqcrta )cr) ra--torolJop ra

[oneprie OX" 5o-ruu'tHa x H3e'sH5t).tH]'t'ttrll

n0\lolll
47 xnr. -:rs.

"/[onepne" OX Ilpttrextaa 55 % o l l-ltt:t1 'tettrL ) c-t\ I'a - )'lilc.l tlc

riannTilra Ha "/loeepn celltllli-tp

Kanu'ra.t" A/{ I x. ,tir.

''\' 
r tpaxurna KoHrpo"r trpe3

qirerr ilil K.TH)LIOB p-bKoBoJeH

r r epc0 rll.],-r HLl n pejln ph u'lhcl'o

VnpaxHraa KoH fpojr qpe3

LJJICH HA K"'IIOLIOB P]JKOI]OJCII
nepcolra-l Ha ocHoBrrHt

aKuHoHep I ra npeJnpHql'He'fo

3a-ll.rxettue
2 rx.r..rg.

lJ rerrrrre

l.{ rn.'r. "rs.

R;erttuc
3 l-l r. ,tB.

la-l-r.rxeu lte

lf x..rs.

B'.lcr tirs e

2 ru-r. .rs.
Errpaprrr " A,4

,.t gi.Ili ui:., 
:iti|i:+i.AI;',1i, :i r*t-:::i i ii:;1i
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E{fwEDICA
n P EABA P t4TEJq EH H E Ko HCo,q I..JAL{ pA r r o il r-r A l r c o B oWn, K F. M B p r,r 20 l r)

-I. ONOBECTqBAHE tIO CEfJ\IEHTI,I

IIa 5a:a ua uH(toplrauHrra 3a ynpaBJeHcr{H ue.lu. llpl.Ncc1Boro pi.u;lc-:trr cllr)ltJ;lcjrrrtrcr na !slr
ocfloBrrH cet'ueHTa - QlirpyauenrfiqHH npo,lyKTr.{ fi \te!HuHlrcKH r(oHc\}rarHnu. 3n rrrpau-rencKrt uc.rH rrph
aHil-]h3a Ha uH<poplrauHflTa Ha !Bara ocrroBHH cen\,reHTa. p'bKoBoilcrBO.ro r.r 

,-,ro"r3,i.l crrlfr.c \rc r o-rH.
flpe;no.loxeHHn H oueHKH. KaKBHTo ca onoBecreHHTe u B \lei{:lHllHl.lr't tl)t'rHtrrtc0a ()r.qe.r. r<-urr 3l
reKe\lBpH 2010 r. flpnxo,lnre. pa3xo.f,HTe. neqar6ara. aKTHBHTc H nachsHl'e rra ccr'\rqr.rr.r.c. cc pirBrrrLl,r.c
ofroBecTeHt.r'te B HacTottllljr OTLIeT.

Cntunuume ttu npu.vo\ume, pus-toi)une u p€jy-"7manut ne ceJ.veumunte ct:r.ttort6utrt:
(Dttp,tt u4eonuqtr u

np0D.\'Kmtt

20 1 0 2009

B.ru.ttt0tr rer:u

flpt trot Ha cer\reH'r'a

CeScc'r oii nocr Ha cer'\reH'r'a

Pe lt . r r:t r un cer Irelt l
I Iepa;rrpeLe-reHn onepillrrBulr .to\o.tlr or
:le n Hocr".r'ir

I lcparrrpc-te-lenl oneparnBHrr palx()itrr or
:teii Hr)cl"r a

llc,rl. rii:r {l oncp;t nr}trl r:r lciirroc r

OtIttarrcotru rrllr\o-UI

Otltattcorlr fra J\o-lr I

I I e.lit. r6ir I r l)e-t n -l:ur r, lln rt uprt rrc.t:t. r6:t.t:t

['atto-t ]A -laHtJiirr B]ll\,\ neqa_r6ar.a

I Ie r rrir lre.r:r. lii:r til I o-lnlrit.r:l

5.082 5.+60 7.1(r,3

(2.241J) (2.(r9(r) (+.721 )

2.8J{ 2,761 I,7-15

I7

illtitt tqu tt t xrr

FOll (.1'_\l U ltI t( li u

l0 I 0 20t)9

O6up

2009

11.-s,50

(6.519 )

i i70

-15 9

(-1.817 )

I,201

il6 175

il06) (2t8)

1,2 l I 776

( ,16)

700

7._i-ti

(1.7 
'- 

| |

2.7(r1

r2.995

(7.161)

5,s28

t57

(1.866 )

819

(l] r)

I.0ft0

7.F/i\{:a:t. 1,':r :.:l_-T;-t9?i1T3 !q,*,



NrEililKA Atr t{lw EDICA
onoBECT'BAHEKbMnPEABAPI4TE'IEHHEKoFIco'II4nHPAHoHItAI'ICoBofmEKEMBPh20t0r

AKmuqume u nacuqume H0

R .rtnn0tr ter;o

c ezv e H mu me B KJr roq BaT :

tDup.rt u4ecmu t u tt
tlpoO.t'xntu

20 I 0 2009

ltilciutqurtct;u
K O It C-l'.t I U t1 I r | (t I I

20 I 0 )009

Oduto

[.]rro'rr r. rraut r.rnrr. o6op1':uaue

Flerr a'leprrilr u r.r ax'r lrer'r

Nlar eprritrrrrr ;anacr.r

a

.\ rrrtt grr lrt cef ttelt'r'lt

I I epa lnpe-re.reu rr illilrr arr

OSruu itrlrrnrr

I leplt'rrt 1.lc,te.rclr rr la-It'.r:rierr rrrl

06tlo u:tcrrrrrr

B xtnndtr .rer;tt

Karrtt t t. rorrrr l)a3\o.lll

I Iep:r trr pc-tc. ur clr rt Nil nlr nt.roBlr pit txo-llr

06rrto narr rr r :t. roBn pa lro.trr

Alrop r rr taurrn

I I epa ln 1lc-re. rn c)r pl t\o,t l:l :rrtop rrr ]:lun n

Oirrrto arrolt r rr laurur

O6ctttcrrrl u:t lrlt()rtt uiuunHn lt o6op)_tBalrc

6.8 t6

620

t.176

8.9 t2

7.252

695

1.00.1

[i.95 I

2.790

t8

2.107

5.2r5

-1.721

ll
2 t51

,5.899

20t0

9.606

638

3.883

11.127

t0.951

25,08 l

2009

10.916

7t6

3.1 58

t-1.850

9.2.91

_:lJlr

2.01). 3.,1-l I

2,072 J,tl I

(Dttp.rttttrcont uq rt u
npo0-t'Knr u

20 I 0 2009

1.8 I-i

128 67 ,1

tlfeiuLqtttttxtt
K | ) t I L.l' -t I ( I I n I I U I I

20 I 0 )t)09

43i

Odrtqo

200()

J{7

r.828

I.8JJ

l.16l l.l(r(r

212 29ti

l,-llJ l,{61

l19 2-ij

9-+

I.t-l ll

.189

l8

'lill3lJ"r:ij



Nrc;ltf KA AJ DglU, EDICA
ottoBECrttBAHE KbM npEnBApr.rrElrEH r-rEKoHCoJrr.jAhpAH or4r-rAsc'oB oll?#ffiF_KEMBpr,r 20r0 r.

H tr (t op.tt o tqu n t o eeozp u(t c xu me ro t t ui

[-eorpar!crcara llurfopivrauur 3a npHXor]HTe HairBara cerNreHra ce 6a:upa Ha \recr'ofrilxox,lelrie'r.o Ha K.rHeHTHTe.

3 I rerer.repH 20 I 0

l) "rrnn0tr teocr

!'r.paii rra

Ct,p6nr
Nlaxe-tolurr
Ilarsn n

Ap) fH crpaHH
K-rneHln g

6'1,.r raprr I
O6uro

14 3 nr"r u r.rre"le H

flpnxo:ri

2.236

359

ll6
106

127

9.306

12.550

3 I lexerrspu
2009

B xtnn)u .teeu

v KpaHHa

Cr,p6nr

6e;ap1 c

I-'spun I
Apvrn crpaHu
K.:rrieH tH e

B+,.r rapu I
O6uro

2

| | px r11-1p1

(r\rrr-c,r Ko-rea)

ilerexrulttre aKTHIlti Ha cef\leHTHTe ca c \rec-roHa\oxlerrHe B crpanala. Kr,-lcro c cc.la,uule.r() Ha _lp\;,KecrBoro

\ i\\A\ \

!HpeKrop:..[ 
|h\ !

\
I

......1 l-,raeeH crrcrolt().lu r e. | :.......

(fleHra Tnrurona)

l9
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