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''MEAI4KA'' AA ffiSd:,F#fl*€
OTqET 3A BCEOEXBATHI4,fl AOXOJ

3a foAr{Hara,3aBT,ptrrBarrla Ha 31 :exeleplr l0l0 fo-rHHa

IIpnxo4r,r

Ce6ecrofi Hocr Ha rrpo,AaN6ure

Bpyrna neqal6a

Apyrlr o[eparr{BHr4 .{oxo.4rr or Aeiiuocrra. HerHo

Pa:xo.4u sa lucrpu6yrJwfl kr peutn3arrr4r

A4rrrzuucrparr4BH14 pa3xo.qrr

Apyru oneparr4BHr4 pa3xo.qr4 :a .qeiisocrra
Ileqa,r6a or orreparrreua AefiHocr

O[HaHcoer4 npr{xolr4
(Dunancoeu pa3xo.{rl

Ouuaucoeu flpuxo.uu u pa3xoAr{

rIeqar6a rtpeAr{ AaHbK Br,pxy neqandara
Pa:xor 3a raHbK arpxy reval6ara
Herua neqa,'r6a 3a roarrHara

Apyru KoMrroHeHTlr Ha nceo6xBarHrrfl AoxoA:

3ary6a or npeoueHKa Ha uMorrl, Marrrr{Hr4 u o6opyanaue

,{aut,x Br,pxy AoxoAa, orHacf,ur ce Ao KoMrroHeHTtr Ha Apyt sceo6xeareu
IOXOA

lpyr sceo6xBareH AoxoA 3a roAr{Hara, HerHo or AaHbr(

oBrrlo BCEOEXBATEH AOXOA 3A IOAT4HATA

AoxoA Ha anuuq BGN

Ilpunotrceuunma Ha cmpaHur4u om 5 do 48 ca uepasdenue qacm om rpuuauconun omqem.

I,Ignbn u u meq e a d u p e rc m op :

Ileuxa Tuwxoea

(Duuaacoo dupexmop:

Cmottqo llanzeg

fn. cqemo eod u men (a' c mae u met) :

Auzar Konee

llpn,roxenlrn

3

4

5

6

l
8

2010

BGN'OOO

12,588

(6,971)

5,617

421

(1,275)
(3,395)

(1 82)

1,196

2009

BGN'OOO

13,019

(1,461)

5,552

133

(t,4et)
(3,238)

(131)

116

819

175

(218)

(13)10

1,196 776

(127) (76)

1,069 700

(142)

941 695

10

(s)t1

10
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OTqET 3,{ OI4HAHCOBOTO CbCTOqHIIF
nl,M 31 AeKeMBpr{ 2010 roauHa

------------_

AKTI4BI,I
Herexyutu aKTuBrl

I4uoru. Matr'rr.rHr4 u o6opy.{naHe

Heuarepua,rnu arcrunr,r

ZHeecruur.tr B .ur,utepHu .upyxecrBa

Texyutu aKTuBlt

Marepua,rHu sanacu

BseManrlq or cBbp3aHr4 npeanpl,trrr4.s

Ttproecnu B3eMaHr4t

lpyrz nsenaHr.rq 14 npeannareHr4 pa3xontl
flapnuHu cpencrBa 14 ilapwqHv eKBuBa,:reHTr.t

OEIIIO AKTI4BI,I

COBCTBEH KATII{TAJ]I I'I TIACI{BI4
COECTBEH KATII,ITAJ'I
OcnoneH aKuuoHepeH Karrran
Hepa3npele,reHa ne.ra,'I6a

Pesepnr.r

OEIIIO COECTBETI ITATII,ITAJI

TIACI{BI,{
Herexyruu 3arr,irxeHufl
flr:rocpo.rHu 6aHxosr4 gaeN{14

flacfie]r no orcpoqeHH .qaHbu]r

3aar,,rNenzq KbM nepcoHana np14 neHcr4oHr4paHe

Teryuu 3arbr?KeHuq

Kparxocpo.rua qacr Ha,4bnfocpounu 6anxonu :laeuH
Trproncxz 3aA'b,txeHr{t

3a.qurxeuzs K'bM cB6p3aHu [pernpr.rrrus
3a.ur,:rNenlrs KcM nepcoHa!'ra 14 3a cour4a!'rHo ocr4typrBaHe
3a4t,rxeHlir 3a AaHT,rIu

Kpamocpo.rHa qacr Ha 3art JrxeHr4r KbM nepcoHajra rrpta

neHcr,roHr.rpaHe

lpyru reryruu 3aA'bnxeHr4t

OEUIO IIACI4BI,I

OBUIO COECTBEH KATITITAJTI I{ IIACI{BTI

tr4 s n'bn n u marc n d up e x mop :

ITeuxa Tuwxoea

(Duaancoe dupexmop:

Cmofuqo llanzee

fn. cqe moe odumen (ac mae u m et 1 :

Anzen Rones

24,923 21.141

flpu.toxeHurl

l4
l5
15

15

16

3l 4erenrnplr
201 0

BGN'OOO

14.101

877

616

3,921

1,848

803

1,121

9,329

3l aeneMepu
2009

BGN'()OO

15,035

1,093

616

16,714

3,026

1,620

1,430

416

905

7,397

il
l2
13

l7 22,869

10,069

8'74

11,488

22,131

10,069

1,367

I 1.433

l8
l9
20

5

435

t45

42;
148

576 58s

66

726

6

251

21

10

45

1.478

2,054 1,710

__2!2 _ ___J!]!J_

18

21

21

21

21

20

21

5

l -146

16

224

40

16

3t

Ilpu,totcenunmu Hfl cmpaHuqu om 5 do 48 ca nepasdetna qacm om tluaaacoeua omqem

(Duaaucoeunm om'lem Ha cmpaHu4u om t do 48 e odofipen sa uzdaeuae om Ynpueumeauun cblem u e nodnucau om
Hezoqo tLne H0 10.03.2011 z. om :
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"MEAI4KA" AA
OTqET 3A TIAPI{TIHIITE TTOTOUH

3a rorr{Hara, 3aBr,puBarrla Ha 31 reKerrBprr 2010 ro:sna

flaplrvun rrorourr or oneparr{Bna nefinocr
llocmnreHuq or Kr'nreuTlr

lI nau\asus Ha AocraB quur4

flrarqaHuq Ha nepcoHana 14 3a coquanHo oct.ttr\'prBaHe

ll,rareHr,t/e:b:craHoBeHr4 ,uaH:brIH, HerHo (6e3 .taHlun er,prr neua.l5ara)

lllareuu AaH'brru nrpxy neua,r6ara

lllareuu tt4xBr rr 6anroeu raxcu
Kypcoeu p€BnuKrr, HerHo

lpyrr.r n,rauaHur, HerHo

Heruu rIaplrrrHlr nororlu or oneparrrBHa .r(efiHocr

flapuuHlr norour.r or rrHBecruurroHHa Aeiinocr
lloxynxr.r Ha uMoru, MarrHHt{ u o6opyAnaHe

floclrnlesnr or npoAaN6r,r Ha uMorr.r, MauuHr4 u o6opyAnaHe

llpe4ocraneuu KparKocpoqHr4 3aeM H Ha cBbp3aHr4 ilp e Lnpnnrr4fl,

B:s:craHoeeHr{ npeAocraBeHpr KpaKTocpoqHr.r 3aeMr4 Ha cBbp3aHr4 rlpeAflpurrrlfl
llo,ryveurl JTHxBH no npeAocraBeHa 3aeMu Ha cB'bp3aHr{ npeAflpr4rrr{t
loctsn,renur or AuBuaeHTIr

Hernu rtapurlHlt noroulr LI3rIor'I3BaHI{ B lrHBecrltqfioHua gefiHocr

flaplrvuu norour{ or $uuancora AefiHocr
[4sn,'IareHr4 rABu AeHT:a

llocrln,TeHllq or rbnrocpoqnu 6anxoer.r gaeNlrt

fl,raresn nbnFocpoqH14 5aHxoeh :aeNar.r

llrarenpr rnxBLr tl TaKcIr no 3aeMI4 c I4HBecrLIul.IoHHo npeaHa3HarleHl4e

Heruo ynelurreHr4e Ha 6aHxos[ ontpapaSrra

flocrun,reHns or KparKocpor{Hr{ 3aeMr4 or cB'bp3aHr4 [peAnpr4sruq
hsrlaulaHe Ha KparKocporlHrr 3aeM[r or cBbp3aHL{ npe.iupuqrrlq
Heruu naprlqHrl rrorourr r{3noJr3BaHu ern Qunancooa refinocr

HerHo yBeJrnqenne Ha naprrqHr.rre cpeAcrBa n tIapuqHuTe eKBr{ Ba!.reHTu

fHyapvllapuvul,t cpe.qcrBa v ilapv\IHu exeprea,'reHrr4 Ha 1

lapuunu cpeAcrBa u [apr{qHr{ eKBrrBaJreHTu Ha 31 AeKeMBpr{

Ilpunotrceuuama Ha cmpaHu4u om 5 do 48 ca uepasde,tua qdcm om rpuuaucoeua omqenl

IIpu,roxeHua
20r0

BGN'()O()

15,299
(10,46e)

(2,684)
(482)

(57)

(2s)

5

30

2009

BGN'O()O

15,642

(8,794)
(2,e58)

(63s)
(207)

(50)

(7)

(88)

1,617 2,903

(1,445)

79

50
(317) (1,316)

(343)

4

(803)

800

t7
8

(s6e)

(704)

63

(717)
(12)

(155)

1,000

( I ,000)
(1,525)

(505)

(63)

(l)

62

90s16

731

905 843

LI s nzn u u mar e n d up e xmo p :

IIeuxa Tuutxoea

(Dunaucoe dupexmop:

Cmoil,to llanzee

fn. cve mo eod u mat (Ct c mas u me7 ) :

Auee,t Koaee
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MEAI4KA AA
IIPI4IOXEHI4-S KbM rOAI4IXHI4jI OI4HAHCOB OTqET 3.{ Z)10 r.

JIVIEDICA4

1. I,IHOOPMAUIIq 3A APyXECTBOTO

Craryr u [peAMer na Aefinosr
"MeALrra" A[ (fipyxecrnoro) e aKIIHoHepHo npyxecrBo cbc ceAarl4ure n Brnraprax, rp. CoSnx ra e

Bnr.rcaHo n Trproecrr.u Perucrrp na Aremurrra no B[I{cBaHIrtra c EZK 000000993. ,{pyxecrroro e

)qpeAeHo npes l97l roalrHa. Aapecrr Ha )mpaBneHHe Ha apyxecrBoro e rpaA Co$ur, 6yr. Alercan4rp

,{ongyron, J\b 82.

"Me4mca"A[ npr,rrexaBa 100% or aKu]rure Ha "Metrnxa-3Apane"EOOA, crrAaAeno npe: 2001 foALrHa c

rleJr Aa rlpeAcraBJrrBa "Mernxa" A,{ n mpronere LI cKrlotlBaHero Ha AoroBopl,{ c 6olnuqnure 3aBeAeHIlt.

"MeAnra" A[ npurexara caruo 99,99 yo or AuloBere B "KPE" OOA ", ApyxecrBo cb3.uaAeuo npe: 2005 r.
Or 21.01.2010 r. 4pyxecrnoro frpean rbruepHo .upyxecrBo "MeAnKa BorKaHc" EOOA n Pymuua, raro
npr.{rexaBa 100 % or A{JIoBere My.

Co6crneHocr r{ y[paBJreHlre
l{ru 31.12.2010 r. pa:npe4eJreHlrero Ha aKrrr,roHepHr,rs Karr.rrar Ha ApyxecrBoro e KaKro cneABa:

[onepue Kanlrrar A[, 83.49o/o

Co$apua A[ 9.45 %

Apyrra aKur.roHepr,r 7.06 %

Ilpeguer sa Aeftnocr H crpyt$ypa
llpe4lrer ua Aefinocr sa "MeArara"A,{ e npor,r:BoAcrBo lr npoAax6a Ha rlpeBbp3oqHr{ u caHurapHo -
xr{D,{eHHr.r Marepr{utJrr{, roroBr{ JreKapcrBeHI{ Sopun, :r6no-gt6oneKapcKll [penaparl4 I,I xpaHI,ITeJIHI4

Ao6aBKu. OcnosHara npol{3BoAcrBeHa [JIoIIIaAKa ce HaMI4pa n rp.Can,uancru.

.{pyxecraoro e c ABycreneHHa clrcreMa Ha ynpaBJreHrae c Ha,usopeH cbBer ra YrpanrarereH cbBer. Ktu 31

AeKeMBpr.r 2010 ro.quHa YupanarerHr.rsr sbBer ce cbcroll or rplrMa sJIeHoBe. flpexce.uarel ua

Ylparurennrar cbBer e r-xa flesxa Tuurxoea. ,{pyxecrnoro ce npeacraBJltBa or ZgrtmrurerHn-fl
aprpeKrop - r-xa llesra Traruxosa.

OcHosHu norcalarer[ Ha cronaHcrara cDe,la

OcnonHlne noKa3areJru Ha cronaHcrara cpeaa, Kolrro oKa3Bar BJITITHI{e nrpxy aefiuocrra Ha ApyxecrBoro,
3a rrepnoAa 2008 - 2010 r. ca rpeAcraBenu s ra6rlaqara ilo-AoJry:

rIorarare.n

BBl[ s MJrH. JreBa

PezureH pacre)K na EBII

IdY$mtr:zlt B Kpat Ha roAuHara

Cpeaen BaJryreH Kypc Ha IrIarcKI4{ AoJIap a roAl4Hara

Barryreu Kypc Ha IIIarcKI,IrI AoJIap B Kpat Ha roAI'IHara

Ocnonen Jrr{xBeH npouerrr B Kpuul Ha roAI,IHara

Eegpa6oruua (s Kpat na ro4r,rnara)

I4smoquurc : HaquouaneH cmamucmuqecKu uHcmumym u EHE

o fiauuume sa 20]0 a. ca meKyt4u

2008 2009 2010

69,295 68,322 70,474

6% -5%

73% 0.6%

0.20*

4.50A*

1.3368 L4055 r.4779

r.3873 1.3641 1.4728

5.770 0.55% 0.18Yo*

6.27% 9.13% 9.240h

I

J
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MEAI4KA AA
IIPI4JIOXEHI4-f, KbM fO.4I4IIIHHTI OIII{AHCOB OTqET 3A 2010 r.

JII/'EDTCAT

2

1

2. OCHOBHI'I TIOJIOI(EHVIA OT CIIETOBOAHATA IIOJI}ITIIKA HA APYT(ECTBOTO

(a) Basa sa u3rorBqHe na QHnancoBxr orqer
@uHancosrrrr orqer Ha "ME,pIKA" A,{ e H3rorBeH B gborBercrBlre c BcutIKn MexgyHapo4HI,I craHAaprl,I

aa ipnuaucow{ orqerlr (MCOO), Kor{To ce cbcrorr or: craHAaprLr sa ipuuancoBl{ orqerv LI or rbnKyBaHI,It{

sa Kouurera 3a pa3f,cHeHr.rr na MCOO (KPMCOO), oao6penr,r or Crsera no MexAynapoAlrl{ cqeroBoAHll

craH,{aprr,r (CMCC), lr Mex4rnapoAHuTe cqeroBo.uHrr craHAaprl.r H rbJIKyBaHI,IrIra Ha flocrosHHwl KoMlrrer

3a pa3rcHrBaHe (IIKP), oao6penu or Kounrera no MexayHapoAHI,I cqeroBo.uHl,I craHAaprl,I (KMCC),

rouro e$erurBHo ca B c[Jra Ha I ruryapn 2010 r., LI Kolrro ca npl4erl{ or KoMnctrqra ua EeponeficKl{t cblo3.

3a rexyruara t[raHancona roAr,rHa .upyxecrBoro e Epr,reno BcrrtIKI4 rtosu vI/uJru peBIr3I4paHI,I craHAaprl,I lI

TbrKyBaHlrs, rlBAaAeHr{ or Creera ro MeNAynapoAHIl cqeroBoAH[ craHAaprrr (CMCC) !I pecn. or

Kour.nera 3a pa3rcHeHr{r na MCOO, Konro ca 6uru l.uecrul{ 3a HetoBara aefinocr. Or arsnpneuaHero Ha

Te3r{ craHAapruu/utlt rbJrKyBaHlrJr, B cwla 3a roaI,IIuHI,I neprotru 3anor{Balru na I ruyapr,r 2010 r., He ca

HacTbrru1Jrr,r npoMeHr,r B cqeToBoAHaTa [oJr}tTI{Ka Ha ApyxecTBoTo, ocBeH HTIKoI,I HOBI4 I{ pa3ruLrptrBaHeTo Ha

Beqe ycraHoBeHr{ onoBecrfiBanyra, 6es rosa aa AoBeAe Ao Apyru [poMeHI.r - n r,racu$uKawrTa vnu

oueHxara Ha orAenHLI orr{erHll o6exru ll olepaurru.

Teara cranqaprl4 LI TbnKyBaHLIt BKJIK)rIBar:

. MCOO 3 (npouenen) BnrHec rou6nnaulu r{ cB:bp3aHl,Ire c Hero [poMeHlI s MCC 27, MCC

28, MCC 31, MCC 2l u MCOO 7 (u cwn 3a roAr,rruHr4 nepr{oAr4 or 01.07.2009 r. wu or 01.01.2010

r.) Ouronulrre npoMeHr{ B craHAapr MCOO 3 ca crrp:ann c: a) pa3lur{prBaHe Ha onpeAeJleHl{ero Ha

"6[3Hec", Koero Beporrno 6n AoBeno Aa pa3rxrrprBaHe Ha o6xBara Ha rpu,uo6unanwlTa, Tperl{paHll

raro 6u:nec xou6rauaqran; 6) oqenssaHero Ha MzIJIIIlIHcrBeHoro (uerourponrpaluoro) ) Iacrlte, rro

cnpaBeAJrr.rBa crofinocr uJrlr cbnracHo AeJra My B [pI,I3HarI4Te HerHIl aKTI4BI4 na upugo6rzroro

rrpeArlpr{rrrr,re, }r qpeAcraBf,Hero Ha cAeJIKLITe c Hero; e) TperlrpaHero Ha pBxorIT Te no

upu4o6rmaulura - o6vrqairuo re rrle ce rperlpar Karo reKyIrIIl piBxoALI KbM Aarara Ha I43BbpIIrBaHero

r{M; r) [prtHaBaHero lr oueHrBaHero Ha qacrra or ueHara ua lpugo6ueaHero rIoA ycJloBI,Ie tl
eQerrlne or HefiHure nocJIeABaIqu npoMeHI4; A) oqerugaHe Ha npeAtlruHl,I [tnoBe n npu4o6unauoro

ApyxecrBo no cnpaBeffrma crofisocr npu loeranHoro [puAo6nnane I,I Tperl]paHe na eipexrure a

reKyrqr.rre ne.raJ6ra u zarylu 3a neprroAa ua npuao6tmane; e) Tperl4paHero na etpexrure or
ypexAauero Ha orrpeAeneHr,r orHorueHlnr rr caenKlr or flpeArl npnAo6llBaHero Ha rlpeAnpvttrvero.

OcHosgr,rre npoMeHr4 s MCC 27 ca cnrpzaHlr c HoBoro rperl,IpaHe Ha onepallllrrre no npoMeHll Ha

;1errAHa ApyX9CTBOTO - uafixa B KanI,ITaJIa Ha AbxlepHo ApyXecTBO, 6eS Aa uua nplr4o6rmAHe Wfti

rary6a Ha KoHTpoJr raKr{Ba olepaur{r4 ce rperlrpar Karo KanI,IT€IJIoBI,I cAeJIKIT MexAy

co6crseHraqu(axryroHepr.r) B KaqecrBoro rur Ha co6crBeHI,IuI4 (aruuoHepr,r). llopa.un roBa nocJIeAHI'Ire

He BoArr Ao orrr[TaHe Ha perryTauwr r4rrr{ pecn. ua ueqa,r6n wtu zaryiu, a caMo Ao ABI4xeHI{e B

Kanr4TirJroBr,{Te KoMrroHeHTu. 14 o6paruo, rpl{3HaBaHero Ha penyraul4t I4 KoHcoJrI4A}lpaHe Ha HerHI'I

aKTr4Brr no clpaBeAJr[sa croftHocr, r,r pecn. Ha neqar6u v. zary6u - c orIrI,IcBaHe Ha KoHcoJII{AI4paHI4

HerHrr aKTuBrr ce lr3B:bpruBa cilMo uplr npuao6l,IBaHe I{ pecn. sary6a Ha KoHTpoJL Ana.loruqnu

npoMeHlr ca Ha[paBeHr,r u s MCC 28 srs Bprb3Ka c npoMtHa Ha AeJIa Ha I{HBecrI,ITopa - or rrJII,I KbM

ArJr B acoqrrlrpaHo ApyxecrBo KbM r{Jru or AIJI B AbIrIepHo AppKecrBo. PtrosoAcrsoro e B3eJlo

perueHr.re u npl.rJrara [poMeHr.rTe B Te3r4 cTaHAapTLI 3a 2010 r. [epcneKTI{BHo, KaTo Te 3acslaT ocHoBHo

6rAerqure orrepaunll no npu4o6mannfl fi zaryda Ha KoHTpoJI B ltbxlepHl,I ApyxecrBa LI no aHaJlorrul -
B acouullpaHlrTe r4 cbBMecTHr,r ApyxecTBa, rrpoMeHlrTe He oKa3BaT BJII{f,HI4e Bbpxy TeKyIUI4JI [epI{OA,

rrft xaro ,upyxticrnoro He e u3Bbpluearo ro.{o6eH poA TpaH3aKuI'II{.

. Ilolo6peHgr B MCOO (ru. aupnl 2009 r.) - noAo6penux s MCC 7,7,1'7,18' 36, 38 u39,

KaKro r.r MCOO 2, 5, u 8, r,r KPMC@O 9 u 16 (ocuonuo B crrra 3a roAI4IuHIl neplloArl or 01.01.2010

r.). Te:lr uo,uo6penu_a BHacrr qacrrrrrHr,r npoMeHrr B cborBerHl4Te craHAaprl.l, ocHoBHo c uen .ua

rrpeMirxrraT cbuecTByBarua He[ocneAoBaTeJrHocT B npaBIrJIaTa 1{ I43I{CKBaIi'.IflTA HA OT.IIeJIHI4Te

a
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craHAaprr,r, KaKTo r{ ra ce BHeoe K>nperlriHa repMnHoJror}u Ha rroHrrr{rra. Tegu {poMeHrl He ca

oKzt3tulll cbIIIecTBeHo BJII.ttHHe Ebpxy cqeToBo,llHaTa [oJII4rI'IKa LI Bbpxy CrOfinOCrr.rre V

ruacntpuxaqnxra Ha aKrHBETe, nacHBHTe, oneparrur,rre r.r pe3ynrarr4Te Ha ApyxecrBoro, ocBeH

upeqr.r34paHe Ha r.r3rron3BaHaTa TepMl{Honoru'. H pa3ruHprBaHe Ha o[oBecrrBaHvrsTa r/l,Ilrr{ srsexnaHe
Ha HoBn raKr4Ba - rro orHorueHue Ha: a) rcnacnrlr.rxauJ4fl Ha KoHBeprrlpyeMr,rre r,rHcrpyMeHTn Karo

HereKyrqv r.r reKyrqu; O xracuQrmaur.e Ha pa3xoArrre 3a npruo6rmane Ha aKrr,rBr.r Karo

uHBecrr{urroHHa aefixocr n OI[I; n) par,u,enxa r:racur[uxarura Ha Jur3r.rHra rrpu r{Morr{, Kor{ro

cbAbpxar 3eMr r{ crpaaa; r) npeuu:upaHe Ha Kpnreprrvre 3a onpeAeJrrHe Ha 6pyrua ruru nerHa 6a:a
npr4 npr,r3HulBaHe Ha nprD(oaure; .u) rpernpaxero Ha caHKrlur4Te 3a npeAnJrarrlaue Ha 3aeMlr Karo rrcHo
cB:bp3aHr4 BHeApeHr{ Aep}rBarrrBn c onpeAeJreHlr r,r3KJrroqeuur; e) 4onrJrHeHlrr rro orHorrreHr4e Ha

o6erra 3a recrBaHe na o6e:uesra Ha pe[yraunr x) npoMeHrr rro orHorueHr4e Ha HeMarepr{turHr4re

aKTIIBI,I, BHeApeHI,l HHCTpyM9HTLI Irr OnepaIII{I4 C IIJIaIIIaHVTI C aKrytu, KOI,ITO npOMeHu Ca CBbp3aHIz C

rrpoMeHure na MCOO 3; s)xonrpeu,I3l,IpaHe Ha onoBecrrBaHvrrTa orHocHo: HereKyrru,rre aKTr{Br,r,

abpxaHr,r:a npo4ax6a (cauo no MCOO 5), lr ceruenrnre - AoKJIaABaHe Ha oueHKara sa ueqan6ara

wv sary6ara Ha cborBerHr4.fl cerMeHT, a 3a aKTr,rBr4Te, [acl4Br,rre r4 rrpnxoAr4Te - aKo peryJrrpHo ce

noAaBa raKaBa r,ruSoprrraulrr Ha rnaBHoro Jrr{ue, B3eMar[o perueHr.re. PrrosoAcrBoro e HanpaBr{no

npoyrBaHe r,r e onpe,4eJrr,rJro, qe Te3r{ IIpoMeHI'' He ca oK€BaJrr,{ cbruecTBeHo Bflr4.f,Hr.re Bbpxy

cqeroBoAHara rroJrlrrr{Ka I{ Bbpxy croftnocrure u ruracn(pura\nflTa Ha aKTrrBrlTe, nacr4Blrre,

onepaqflr{Te I,I pe3yrTaTr4Te Ha Apyx(ecTBoro.

3a ocranalr,rre craHAaprr,r H TbJrKyBaHlrrr, rocoqeHu no-AoJry, pbKoBoAcrBoro e npo) rzno Bb3MoxHrr{
uu e$err u e onpeAeJrrlJro, qe re se 6nxa r{MaJrlr eQeru rlpxy cqeroBoAHara rroJrr4Tr4Ka, pecrr.

aKTr4Br4Te, \aCUBLtTe, OnepaUr4r4Te r,r pe3ynTaTr,rTe Ha Ap)rKecTBoTo nopaAr4 ToBa, qe To He

pa:rorara./onepupa c raKvtBa o6errn u/ulluqe peanr,r3r,rpa noAo6nu cAenKr{ r.r rpaH3aKqr4r4:

. MCOO 2 (uporvrenen) ilnarqane na 6ara aKur.rr (n cr.na 3a roAr.rruHr.r [eprroArr or 01.01.2010
r.). flpouauara e cBbp3aHa c yroqHrrBaHe na o6xsara E rpynoBr{re oneparlr4r{ lazupanu Ha arur{u,

YPexlasu B napurlHl4 cpeAcrBa;

. MCC 39 (npouenen) OuHaHcoBr{ nHcrpyMeHTrr: Ipu:nanaue n oueHflBaHe (r cr.ura sa

roArrrrrHlr nept,ro,Ilu or 01.07.2009 r.) - orHocHo xe,uxnpaHr,I ro3rrqrrr4 orroBapruu Ha ycJroBr4rrra.

Hanpanenara npoMrHa rroflcHrBa, qe e pirperueHo npearrpurrvre ra AaAe npeAHffiHar{eHr,re Ha qacr or
[poMeHure B c[paBeAJrr{Blrre croftnocrvlurvHa napr{rrHlrre [oroul,t Ha aaAeH tpnnaucor rlHcrpyMeHT

Karo xeAxupau o6err;

. KPMCOO 9 (npoueueuo) IlonropHa orIeHKa Ha BHeApeHnre AeprrBarr.rBrr u MCC 39
(npouenen) @unanconn [HcrpyMeHTu: Ipn:nanage u olleHssaHe BHe4peHIr AeplrBarunu (a

cnJra 3a rogrrrrrHrr neprroAr{ or 01.07.2009 r. - npner or EK or 01.12.2009 r.). HanpaBeHara

rrpoMflHa ycraHoBrBa, qe [peAnpr.urrue cJreABa Aa rrpe[eHr{ A€UILI BHeApeH AeplrBarr{B rptdya Aa 6sAe

orAeJreH or ocHoBHrrrr AoroBop, Koraro ro pernacu$url4pa e.{r,rH xu6pu4en Quuaucon aKrr{B r{3BbH

Kareroplurra "orquraHr.r no c[paBeAJuna crofiHocr npe3 reqar6ara unu zarydard'. Ta3ra npeueuKa

rpx6ya \a6rpLe HanpaBeHa ua6aza o6crosrercrsara, Kor,rro cbuecrByBar He rro-KbcHo or Aarara, Ha

KOSTO npeAnpr,rrrTr,reTo e cTaHaJro 3a rrbpBlr rrbT cTpaHa no .uoroBopa v IaTaTa Ha 3HaquTeJrHa npoMrHa

B AOrOBOpa, KOf,TO 3actra CbrrIeCTBeHO EapIIFIHHTe nOTOUI4 nO HerO. AXO 4epI4naU'rBbr He 6r'r UOrrn

[a 6rae HaAexAHo oueHeH, ueJrlur xIr6pu4en r,rHcrpyMeHT rpx6ea Aa ocraHe rnacuSuqupan n

Kareroplrrra "orquraHr.r no cqpaBeAJrrua croftuocr npe: ueuzut6ara wnuzary1ara";

. KPMCOO 12 AoroBopr{ rro KoHuecr{oHHr{ ycJryr[ (n cura 3a roAr4rrrHu neprroAr{ or
0l .0 I .2008 r.- rpuero or EK sa 2009/2010 r.). Toea rbJIKyBaHI,Ie ce rpl4nara 3a AoroBopI,L rpll Koero

ApyxecrBo-o[eparop or qacrHlr{ ceKTop )^{acrBa B rr3rpaxAaHero, (funancr,rpaHero, orepr4paHero r4

noA4bpxaHero na nHQpacrpyKTypara, [peAHa3HaqeHa 3a ycJryru or rry6luunrar ceKrop;

r KPMCOO 15 Cnopa3yMeHue 3a u3rpaxraHe Ha HeABrrlKnMr{ rrMoru (n crura 3a roAr.rrrrgr4

nepuo1n or 01.01.2009 r. - upuero or EK or 01.01.2010 r.). Toaa rbJrKyBaHr,re AaBa no{cHeHl{t Kora

r{ KaK np}D(oruTe H pzrxoAr,rre or rpoAaN6a Ha HeABlrxr,IMI{ rIMorI4 cJIe.uBa la 6r4ar [p[3Harll, B

)
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crryuafi qe cnopa3ryeHr{ero Mexiry rqffiyBac rr crpourer e cKJrK)qeHo rrpeAr4 rnrpaxAaHero Ha rrMora

Aa e npr,rxJrroquJro, BKJr. no pa3nHqHHTe c-rlqarr n cxeMn Ha flpunoxeHl,Iero Ha MCCI I u MCCIS;

. KPMC@O 16 XeaxupaHe Ea f,eraera HHBecrurluq B qpKAecrpanna Aefinocr(n crara sa

roArrrrrHtr repuoAr,r or 01.10.2008 r. - npue,o or EK or 01.07.2009 r.). Toea rbJIK)tsaHIle AaBa

rIo{cHeHLIr orHocHo xe,tDrnpaHero Ha HerHa HHBecrlrulu B rryxAecrpanna 4efinocr, xaro nafi-eeue

cbllbpxa Hacoxr4 sa u.{erruQnu[paHe Ha BarD/THHTe pncKoBe sa rra.rutpnul4paHero Ha cqeroBoAHo

ofirrTaHe Ha xeAxnpaHeTo Ha HeTHaTa r{r{BecTr{rlru, KaKTo I4 KaK ApyxecTBoTo aa orIpeAeJII{ cyMaTa

na neqal6ure u eary6nre, cBbp3aHr,r c HerHara r,rHBecr[rlrrJr I{ c xenxrrpaluut I,IHcrpyMeHr, 3a uenrrre

Ha rrpr,BHaBaHero fi npu ocso6ox,4anaHero or HHBecrI'IqluITa;

. KPMCOO 17 ParnpeAerrrHe Ha Heflapl-|qHlr aKTrrBH rr]r co6creeHr{urrre (n cula :a
roAr.rrrrHr{ neprroAr4 or 01.07.2009 r. - npraero or EK or 01.11.2009 r.). Toea rbJIKyBaHLIe aaBa

ttotcHeHl{f orHocHo [pIBHaBaHero Ha 3aAbJrx(eHl{e 3a a[BI{AeHT !I HeroBara oIIeHKa, oco6eno Koraro

e rrpeABr.rAeHo pa3[peAeneHl,Iero Aa craBa qpe3 HeflaprrtlHrr aKTI4BI4;

r KPMCOO 18 Tpanc$ep Ha aKTrrBH or KJrr{eHTu (n cura 3a roAr.rrnHlr repuoAr4 or 01.07.2009

r. - npr4ero or EK or 0l.l 1.2009 r.). Tora rbJrKyBaHrre AaBa nofcHeHl4r 3a cqeroBoAHoro rpernpaHe

Ha floJryqaBaHv arervrBr or npeArrprurw{ B ceKTopa Ha KoMyH€UIHI{ ycJryru (rorlururu) or rexHll

KJrrleHTr,r r4Jrlr rperr,r Jrr{rla,Kolrro ocuryprBar Aocrbn Ao I.I ycJryrl4 cBbp3aHI,I ctc cna6AssaHe c ra3,

BoAa, ToK r,r Ap.noAo6nu. Tesu aKTLrBr{ ca noJrfraBaHrr BbB Bpb3Ka c ocllryptBagero Ha Aocrbn I,ulI

cna6Axnanero c raKbB run ycnyrlr/croxlr,

Ktu Aarara Ha u3AaBaHe ea oAo6praaHe Ha ro3n $unaHcon orqer ca n3ral'eHr, Ho He ca Bce olqe B

cu:lla3a roAr4rrrHrl repnoAu, 3anorrBaul[ ya I ntyapn 2010 r., ruIKoJIKo craHAaprl4, rlpoMeHeHll

craHAaprlr n rbJrKyBaHrrJr, Kor,rro se ca6wv npr{eru 3a [o-paHHo npunoxeHue or ApyxecrBoro. EAuH

or rrx ca [p[err,r sa Aeficreauluza20l0 r., Ho 3a roArrrrrHr4 nep[oAl{, 3anor{Balq[ cJrea I sHyapu2010
r., a Apyru - 3a roArlruHr4 [epr{oalr, 3anoqBarqr4 Ha r{ cJreA 1 myapu 201I r. Or rsx pbKoBoAcrBoro e

npeueHrrJro, qe noreHrlrr€rrren eQerr s 6rAeule 3a npoMeHu B cqeroBoAHara flo.ll,trl4Ka u $unaHcorure
orqern Ha ApyxecrBoro 3a cneaBanrl4 [epIroAI,I 6txavntatm:

. Ilogo6peHuq B MC(DO (ueceu uaft 2010 r.) - no4o6peHl,rr B MCC 1,27,34, MC@O 1,3 n
7, u KPMC@O 13 (n c:rrrra3a roAr.{ruHrr repr{ogr4 or 01.01.2011 r. (u-rrlr 01.07.2010 r.) - upneru or
EK). Tesu no4o6penur BHacrr qacr[rrHr4 rrpoMeHr,r B cborBerHrlTe craH.uaprl{, ocHoBHo c qeJI Aa

npeMaxHaT cbruecTByBarua HenocJreAoBaTeJrHocT B [paBunaTa Ha [pliloxeHl,Ie I,I I43I,ICKBaHVATa HA

oTAenHLITe CTaIJI\apTVl, KaKTo Il aa ce BHece no-Ilpeull3Ha TepMI,IHonoDIq Ha noHrITI4tTa.

3a ocraHalrare pbKoBoAcrBoro e nperleHr{no, qe He 6raxa ruann noreHIIIruIeH e$exr:a npoMeHI4 B

cqeroBoAHara [oJrlrrlrKa ra $unaHconr,rre orqerr,I Ha Apy)KecrBoto, r:lft Karo ApyxecrBoro HrIMa

npaKTr4Ka u/wtn cruryr ga noAo6en u.rn o6ex:rlt, caeJIKIr I4 onepaqun.

A. Ilpueru 3a nepuoAu,3anoqBaullr c"[eA 1 qHyap[ 2010 roanta

. MCC 32 (upoueueH) @unaucoB[ nrrcTpyMenru: [IpeAcTaBfHe (n crura 3a roAr4rxHlr [epuoAr4

or 01.02.2010 r. - npuero or EK or 01.02.2010 r.) - orHocHo xracutflrrauuf, Ha eMI4rI4paHIr rlpaBa.

flpouanara e HarrpaBeHa 3a Aa BHece rrof,cHeHlre B Tperl{paHero Ha rlpaBa, orqtt4 v BapvauTv 3a

npu4o6maue ua Quxcupan 6pofi or r,rHcrp)'N{eHrr.rre na co6crseHnt Kanl4rzul Ha [peA[plurl,Ie 3a

rflrxclrpana crya B KaKBaro u \a e BaJry^ra Karo IlHcrpyMeHTI4 Ha co6crnenus KanI{T€IJI npu ycroBxe, qe

Te ce npeAJrarar pro rata Ha BcFrKrr cbruecrByBarqu co6crlenuqlr Ha cblrlnt KJIac HeAepuBarvBHu

r.rHc'rpyrlreHTh na co6crseHuf, KaEHTiuI.

. KPMC@O 19 IloracqBaHe Ha SnHanconu [acnBr{ c r{HcrpyMeHu na co6crseHl{r KarI[TaJr

(n cn.na 3a roAnrlHrr reprrogu or 01.07.2010 r. - rpltero or EK or 01.07.2010 r.). Tona

TbJrKyBaHHe AaBa rroflcHeHvrfl. 3a cqeToBoAHoTo TpeTI{paHe Ha onepaIII4I4, cBbp3aHI4 C I43II{IO unl4

rracrr{rrHo rroracrBaHe Ha rpuuancou,r 3aAbrxeHr.rq KbM KpeAI,IropI4 qpe3 I43AaBaHe Ha I4Hcrpyt\{eHTI4 Ha

co6crseHur Kanrftur Ha npeArrpr4.rrrlrero-AJr6xHl{K - oueHxa Ha LrHcrp}il![eHTI,ITe na co6crnenlu

KarruTaJr Karo HacperqHo Bb3HarpaDKAeHlre E Tper4paHe Ha noJryqeHI,ITe piBnIrKLI MeXAy OIIeHKara IrM
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u Ta3v Ha or,rHaHcoBvrfl, rlacvB, onpeleileElr orpaHHqeHwr Ha rrpr4jroxeHr{e.

E. Ilpneru 3a nep[oArr,3anoqBarul notre Ht I rryepr 20ll r.
r MCC 24 (npoueHeH) OnonectrBanlr 3a cBbp3aHn.nnqa (n cr.rJra 3a roAnrrrHu rrepuoArr or
01.01.2011 r. - npr{er or EK). flpouenrrre ca Hacor{eHr.r KbM noAo6prBaHe Ha onpeAeneHr{ero 3a

o6xBara I{ TI,IloBere cBbp3aHlt nnlrq xaKro lt BbBexaar rto-crreuu(bra.{Ho npaBrrJro 3a qacrr,rqHo

r{3ruIIOqeHLIe OT ITbJIHO OTIOBeCTtBaHe rro OTHOrUeHr.re Ha CBbp3aHr,{ nr{ua-AbpxaBHrlr optaHr.r oT

MexAyHapoAHo, HauI,IoHuuIHo I,I MecrHo HI,IBo r.r npyru rtpeAnpwffur-TflxHa co6crBeHocr - orHorueHr4t
Ha cBbp3aHocT, pa3qeT[ r,r caenKr.r c TD(.

I MCC 12 (nporuenen).{aHrqn Bbpxy AoxoAa(B cr{Jra 3a roAr{rrrHr{ nepnoArr or 01.01.2012 r.
- He nprler or EK) flpotrtffrara e cBbp3aHa c H3pr{rrHo norcHeHr,re, qe orleHKara Ha orcporreHr,rre

AaHbur,r (axrur ulu nacrc), cBbp3aHr,r c olpeAeJreH ocHoBeH aKTr4B, cJreABa Ea ce HanpaBH npe3
rIpI{3MaTa Ha OTIaKBaHeTO lI HaMepeHVflTA Ha CbOTBeTHOTO npeA[pr4rTr{e KaK rrle Bb3cTaHoBrBa
I,IHBecrrrpaHlne cpe,4cTBa s 6aJaHcosara crofinocr Ha ro3r,r aKTLTB - rrpe3 rrpoAax6a mu npes
rIpoAbJIxaBaIrIa ynorpe6a. Konrcpernu npaBI4JIa ca AaAeHr4 B cJDAar4Te Ha HereKyrrr[ aKTr,rBt4,

qpeoIIeHeHLI no peAa ua MCCI6, KaKTo L 3a I,IHBecrHIIr{oHHlrre r.rMorH, oue}urBaHr4 no clpaBeAJrilBa
crofinocr, eKr. npuao6r4rr{ no peaa Ha 6ugnec-xou6vnawv. nKP 12 e rrHKop[opupan n MCCI2,
nopaAr.r Koero e orMeHeH c \utara Ha BJrr,BaHe B cvna Ha rrpoMrHara e MCC12.

' KPMC@O 14 (nponreneno) IlpeanJrarllaH[r uo Mr{H[MaJrHn u3rrcKBaHnr :a QoH4npaHe no
MCC19 (n cn.na 3a roAItIrHIr replroAl{ or 01.01.2011 r. - npuero or EK or 01.01.2011 r.)
flporrarHara e cBbp3aHa c rorcHeHr4r 3a orlpeAeJrrHe Ha cbrrlecrByBaruara r{KoHoMr,rqecKa r43roAa Karo
HaManeHlle s 6tAe[II,ITe BHOCKI,I [pI{ ABara c[yras, npr4 Hzull{rrr{e r,rJrr4 He Ha r,r3r,rcKBaHe 3a Mr,tHr4MiurHo

Sougrapane 3a BHocKr.r, cBbp3aHu c 6rAeua rpyAoBa ycnyra (crax).

' MC(DO 7 (upouenen) {DuHaucoeu LlHcrpyMeHril: OnosecrqBaHuq - orHocHo rpaHcQep na
SnHanconu aKTI{BI{ (n cu.na 3a roArrrrrHrr nepr{oAn or 01.01.2011 r. - ue e [pt,rer or EK). Tesn
npoMeHI{ ca cBbp3aHn c pa3IuLIptBaHe Ha r8ncKBaHrrf,Ta 3a orroBecTflBaHe rra AaHHr4 oTHOCHO

rpancQepupann (pranancoru aKTI{Brr, BKJI. B 3aBr{cr4Mocr or o6crosrelcrBoro Aanr{ KbM nututa Ha
(punaucoaur orrler ofillTarlloro ce rrpeAflpnrrxe npoabmraBa ra r{Ma 1^racrlre Ia orroBopHocr KbM

cborBerHl,It t[lruaHcor aKTI{B qpe3 HoceHe Ha orrpeAeneHr4 pr,rcKoBe, npaBa rr rroJr3rr, r,r He3aBr4cr,rMo

Aalra rpan$epxpaHl4Te aKTLIBI,I ca ornl{caHr,{ uJrv]fre or orqera sa (praHaucono cbcrorHr,re.

r MC(DO 9 (DnHancon[ I{HcrpyMenru ( s cnJra 3a roArrnrHr{ nepuoAn or 01.01.2013 r. - ne e
rlprler or EK). Hoeum craHAapr 3aMecrBa qacrr4 or MCC 39, Karo ycraHoBrBa rrpr.rHrlr,{nvr, rrpaBma
rr KpLITepril :a ruraclr$lrxawr. u orIeHKa Ha $rlnauconure aKTr,rBr{, nxl. xn6pra4Hure AoroBopn. Tofi
BbBexAa r{3r,rcKBaHe ruracuQlrxaquflTa Ha tpuHaucoaure aKTr4Br4 \a 6b,La npaBeHa sa 6aza 6lrgHec

MOACJIA HA NPEANPU'TI,IETO 3A T{XHOTO YTTPABNEHI,IE lI HA XAPAKTCPI4CTI,TKI,ITE HA AOIOBOPEHI,{TE

napruHu noTouu Ha cboTBeTHrrTe aKTr.{Br{, KaTo ce BbBexAaT ABe ocHoBHr.{ tpyn[ rr pecn. Tlr[a oueHKr{

- no aMoprr.r3r.rpyeMa r4 no c[paBe,rlJrrasa crofiHocr.

OnHancoer,rre orqeru ca rr3rorBeHrl Ha 6a3a r.rcropr,rqecKara ueHa.

,{pyxecrroro BoAI{ cBol{re cqeroBoAHr,{ perr4crpr4 n durapcru nen (BGN), xoftro npraenra 3a orr{erHa
BaIryTa 3a [peAcTaBsne. ,{annure B orqeTa ra $unaucoooTo cbcTorHr{e u flpr4JroxeHr,rrra KbM Hero ca
rrpeAcTaBeHr4 Bxwrs4r4 JreBa, ocBeH aKo Herrlo Apyro r{3pr.rqHo He e yKa3aHo.

llpe4cmnruero ua QfiuaucoB orqer cbnlacHo Mex4ynapo4Hr{re craHAapru:a (pranancoBr.{ orqeru rr3r{cKBa
pbKOBOACTBOTO Aa Hallpanu naft-AO6pra npu6nr,rSureJlHl,t OIIeHKI,{, HaqI,IcJIeHur 14 pa3yMHO O6OcHoBaHr4

npeAnoJloxeHlul, KoI{To oKa3BaT eQerr etpxy orqeTeHllTe cTofiHocrE Ha aKTr,rBr4Te lr nacr,rBrrre, Ha

nprfxoAl{Te I,I Ha pa3xolvtTe, v Ha onoBecTfBaHeTo Ha ycJroBHr4 B3eMaHr4rr r,r 3aabJrxeHr{{ KbM AaTaTa Ha

ofiera. Teeu npu6ln3LITeJIHI4 oIIeHKr,r, Haqr4cJreHrrrr lr npeAnoJroxeHt4[ ca ocHoBaH}r ua un$opnaaqlurra,
KotTo e HaJIIrqHa KbM AaTaTa Ha $EHaHcoBlIt oTqeT, nopa41{ roero 6t.Uerqrare iparru.recKl,I pe3yJrTaTu 6uxa
MorJIrI [a 6r[ar pa3nI+IHLI or rtx (raro n ycnoBrrr na (pranaucoBa Kpr.r3a Hecr{rypHocrr4re ca no-

I)

I
i)
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MEAI{KA AA
TTPI4JIOXEHI,IJ{ KbM |OAI,IIXHI4' OHHAHCOB OTqET 3A 2OIO T.

JIUED'CA4

(e)

(r)

ana.lurelun). O6exrure, KoHTo rrpe.rlrrcnarar n(>Bncoxa crerreH ua cy6exrunna rlpeueHKa uJrr,r cJro)I(Hocr

r4Jrn KbAero npeAnoJroxenwrra v npu6.lr:rrre.nrurre cqeroBoaHr{ oueHKI4 ca cbxrecrBenu :a Snnanconux
orqer, ca orroBecreHr.r r llpruoxenue (v).

(6) KoucorrAupaHorrrer

,{pyxecrnoro e B qpouec Ha n3rorBrHe Ha cBot xoHconruu{paH orqer za2olo r., cbrJlacHo MCOO, flpnerll
or EK ur B cr4ra za 2OIO r., s xofiTo orqer rqe 6rle sKrroqeH I,I Hacrof,ull4tr l,lHAr{Br4ayareH orqer.

Koncomagr.rpaHrrrr orrrer ute 6rae oao6pen 3a I,BAaBaHe n Ha pa3rlono)KeHl,Ie B cpoK lo 15 arplut 2011

IO.III'IHA.

CpanHure.rua nuQopuauur
B crryvar,rre, B Kolrro e npoMeHeHo rrpeAcraBrHero r4Jrr ruraclr$nraunrra Ha crutvvt or HeKoHcoJlr4rvpanrfl

Qunancon orqer cpaBHxreJrHara uHtfopuauur e pexnacu$nrrr4paHa c ueJI rlocrl4raHe Ha cblrocraBlaMocr c

TeKyruur [epuoA. Tarusa pexlacnSurauu[ ce HzlJrarar or uo-lo,upo6Horo npeacraBtHe Ha crarr{I,I or
orrrera 3a $lrHancororo gbcro{Hr{e !r orqera 3a sceo6xnarHxt /Ioxo/I B npllJloxeHlrtra KbM

HeKoHconr{A4parurx tpnuaucoB orr{er.

OynxqnouaJrHa BaJryra u [pI{3HaBaHe Ha KypcoBu pa3JrIrKI{

OyHrquoua-nHara BarryTa r,r orqerHara BarryTa Ha npeAcraB{He Ha lpunancorua orqer Ha ApyxecrBoro e

6rlrapcrum nes. Jleslr e r[lmcrapan no 3axosa ga EHE KbM eBporo B cborHorleHue BGN 1.95583:EUR l.

llpn urpnouaqaJrHo npr43HaBaHe, cAeJrKa B qyxAecrpaHHa Barryra ce 3arMcBa nlr $ynxqraoH€IJlHara BaIIyra,

Karo KbM cyr\[ara B qyxAecrpaHHa BaJryra ce npunara o6laenHr,r-flr Kypc KbM MoMeI{ra Ha cAeJIKara I4nu

oflepaur{{Ta. flapuvnure cpeAcrBa, B3eMaHr,nrra r,r 3aAbJrxeHH{Ta, Karo MoHerapHr,r orqerHr,r o6ertn,
.rleHoMr4Hr{paHr{ B qy}nAecrpaHHa BarryTa ce orqrrrar arn QyurquoHtulHara BaJryra Karo ce [pl4,'Iara

3aKrroqr,rrerHrrr Kypc Ha BHB xrrra 31 AeKeMBpI4.

HenroHerapHrrre ofierHr{ o6exru B orqera aa rpunaHconoro cbcro{Hue , rrbpBoHaqanHo AeHoMr4Hr4paHu B

qyrAecrpaHHa Buryr4 ce orqlrrar ere t$yuxuuoHurJrHara BaJryra Karo ce np[nara lrcropr4qecKurrr o6uenen
Kypc KbM AaTaTa Ha olepauurTa rr nocJreABauo He ce [peoueHJrBaT rro 3aKJrroqr,rTeneH Kypc.

E$exrr,rre or KypcoBr{re pa3JII{KI4, cBbp3aHI4 c ypex.rlaHero Ha cAeJIKI4 B qyxAecrpaHHa BaJryra, I4JILI

oTqr,rTaHeTo Ha cAeJrKr,{ B rryxAecTpaHHa BarryTa rro KypcoBe, KoI4To ca pa3nI,IqHI,I or Te3r,r, no KoI4To

[bpBoHaqanHo ca6wtu rpr,{3Harr4, ce rperr4par B orqera:a gceo6xsarHr4t AoxoA (r neuan6ara wruzary6ata
ga roAraHara) Karo reKyruu flptlxoAr.r ri purxoAr{ ruu 'o4pyua 4oxonu/(rary6u) or 4efiuocrra", HerHo.

IIpuxo4H

llprxo4ure B ApyxecrBoro ce [pr.r3HaBar Ha 6asa lpuuuuna 3a HaqI4cJI{BaHe 14 Ao creneHTa, Ao Kotro
crorraHcKlrre r43roAr,r ce upuAo6rarar or ApyxecrBoro lr AoxoJrKoro npl{xoAlrre Morar HaAe)KAHo Aa ce

u3MeprT.

flpuxog or npoAax6lr Ha npoAyKrlr4rr r4 croKr,r ce [pr,BHaBa B orqera:a sceo6xsarHlrrt Aoxoa, Kotaro BcI,I.IKII

cbulecrBeHll pr4cKoBe I,I I{3roAr4 or co6crseHocrra ce npexBbpn{T Ha KIII4eHTHTe, BKJL KaTo ce B3eMal'noA

BHI,IMAHI,IE BCI'T'IKI,I AOltbNHllTEIHI,I YCJIOBI'I{ NO NPI4EMAHETO HA YCJryTATA OT CTPAHA HA ruIUEHTA. ATTzuTOTUqHO

e npu3HaBaHero r,r nprt rpo,uaN6a Ha Apyru MarepI,IiuIHn aKrI{BI4.

llpr.r npenocraB{Hero Ha ycJryrr{, [p[xoAr,rre ce [prrHaBar, otrttnaftxu erarla Ha 3aB:bplueHocr Ha cAenKara

KbM aarara Ha orqera sa tpuuanconoro cbcrorHlre, aKo ro3r{ erarl Moxe aa 6bAe HaAe)KAHo I{3MepeH, KaKTo

r,{ pa3xoAr,rTe, r43BbplueH[ no cAenKaTa I,I pa3xoal4Te 3a [pl,IKrrcqBanero ft.

(e) Pasxosu
PasxoAure B ,upyxecrBoro ce npr.r3HaBar B MoMeHTa Ha r{xHoro B:b3HuKBaHe u sa 6aza [pl{Hul4nure Ha

J

i
i

-)

(a)
I)

)

)

I)

)

;
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MEAI4KA AA
IIPI4JIOXEH149 KbM TOMIIIHI4! OHILAIICOB OTTIET 3A 2010 r.

JIVEDTCAT
HarrricJrrBaHe u cbrrocrilBuMocr (eo creflerra, fo xorro roBa He 6n Aosero Ao nprcHaBaHe Ha o6exru n

orqera sa $unaucoooro cbcrornue, xorTo He orroBaprr Ha onpeAeJleHvnra3a aKTrlBr{ u uacnru).

Pa:xoAure sa 6rAeun neprrorlg ce orJarar :a npriHaBaHe Karo reKyrrl pa3xoA 3a nep[oAa, npes rofiro
aoroBopnre 3a Kor,rro ce orHactT, ce r3IIL'IHtBar.

Eauxonure raKcl{ u KoMncnor{Hn, cBrp3aHH c o6cnyxnanero Ha pa3rrJrarrlareJrHr{Te cMerKrr Ha apyxecrBoro,
ca [peAcTaBeHu KaTo a.{MHHucTpaTrBHH pa3xoal{.

(x) <DunaucoBu np[xoArr, QnHaHconn pa3xoan
@r,rnancoeare nprD(oAu ce cbcroflT or Jrr{xBeHr,r [prrxoar,r or 6amosl4 Aelo3I,ITI,I rr AUBTIAeHTI4 or
r{HBecTr4rlr4rr B AbrrlepHr.r ApyxecTBa.
JluxseHr,rre npr.D(o4rl ce npu3HaBar 3a nepuoaa Ha AoroBopa 3a 3aeM sa 6aza Meroaa na etperrrunara JII{xBa.

Ilpn<oAure or ArBuAeHTlr ce npr,BHaBar B MoMeHTa na npra4o6r,rnaHe Ha npaBoro Bbpxy rsx.

Ounanconure pa3xoAr,r ce BruIrcrrBar B orqera ga rceo6xnarHrrfl AoxoA (r neua,r6ara wru zarylara 3a

roAuHara), Koraro Bb3HlrKHar, r,r ce cbcrotr or: JuDGeHu p€t3xoAr{, nxr. 6anxonu rarcr4 r{ Apyru npeKr4

prrxoArr no r(peArrrr,r u 6anxosu tapaHlll,ztu, K)"pcoBrr pa3nnKn or BatryTHI{ :aeuz (nerHo), ru.xnu no

AoroBopr,r sa (pranancon Jrr,r3r{Hr. Te ce upusHaBar Ha 6asa N{eroAa na etperrunnuta rvxBa 3a rreprroAa Ha

.uoroBopa 3a 3aeM, pecrl. 3a tflrHaucon JIU3I{HI.

(r) I4uoru, MarrrrrHrl n o6opyAnaue

Cofcmeeau aKmaga

Iy''uorn, MarrrrrHr{ lr o6opyAeane ca npeAcraBeulr lro flpeoueHeHa crofinocr, HaM€rJreHa c HarpynaHara
aMopru3arlrur u zary6u or o6egqeuru. lftvrorure, MarrruHrrre ra o6opyAnanero ce orqr4Tar no ce6ecroilsocr
npr4 TflxHoro rrbpBoHaqiulHo npuao6rnane. Ce6ecrofiHocrra BKJrIoqBa noKy[Hara rleHa, BKJIIoTII,ITeJIHo

MI,{TaTa 14 HeB:b3CTaHOBIIMI,ITe AaI{bUI4 B:bpxy nOKy[KaTa, KaKTO I,I BCITIKITI npeKI4 pa3xoA[ 3a [pnBexAaHeTO

Ha aKrr,{Ba n pa6orno cbcrorHne 3a npeaBr,rAeHara My ynorpe6a. flperure pa3xoAr{ ocHoBHo ca: p€l3xoAlr 3a

noAroroBKa ua o6erra, pa3xoAr.r 3a nbpBoHaqaJrHa AocraBKa u o6pa6orra, pa3xoArrre 3a MoHTax, pur3xoAr4

3a xoHopap[ Ha Jfi4t\a, cBbp3aHr.r c npoeKTa, HeBb3craHoBf,eMLI Iar{bIII{ I{ Ap.

llpra npulo6uBaHe Ha HMorI{, MaIuITHI,I n o6opyAnaue rrpu ycnoBl,IflTa Ha pa3cpoqeHo flJlarqaHe, noKynHara

rleHa e eKBI{B€}JIeHTHa Ha ceraluHara croftnocr Ha 3aabJlxeHl,Iero, ArrcKoHTr,rpaHo na 6ara Ha JrlrxBeHoro

paBHrrrqe rlo npr{BnerreHr{re or ApyxecrBoro Kpe/IIrrHI4 pecypcu.

Koraro B nMorr{Te, Marrr,{Hr.rre ra o6opyaranero ce cbArbpxar KoMrIoHeHTI,t c piBrI,IqHa IpoAbJDKIlTenHocr
Ha noJre3eH )KI4BOT, Te Ce OTqI,ITaT OTAeJIHO.

flocaedeat4o o qeHssaHe

I4z6paaun or ApylKecrBoro rroAXoA 3a uocJreABarua 6arancosa orIeHKa Ha I{Morr,{Te, MaTIII{HI{Te I,I

o6opyarauero e Mo.rleJra Ha npeoueHena'ra croftnocr no MCC 16 - npeouenena crofiHocr, HaMaJIeHa c

nocJreABaruo HaqlrcJreHr{Te aMoprI{3aIII{I4 H HarpyrlaHlrre sary6u or o6eeqeHra.

llpeoueura Ha r{Morr,rre, MarrruHlrre u o6opyArauero e rrpr{ero .ua ce I{3BbpIlBa or nI,IIIeH3I{paHIr oIIeHI,ITenI,I

o6rrafiHo Ha flepIaoA or 3 roAunlr. Koraro rrxHara cnpaBetrJrr,{Ba crofisocr ce npoMeru cbIIIecrBeHo Ha rlo-
KparKr{ rrHTepBaJII,r or BpeMe, flpeorleHKara Mo)Ke Aa ce Il3BbpIuBa no-qecro. ouema or He3aBI,IcI,IM

nr.rueH3r,rpaH oueHHTe{ e r,r3BbprrreHa rru 31 AeKeMBpr4 2010 r., B clorBercrBl4e c Ko{To aKTI{BI,rre ca

flpeoueHeHr,r KbM Ta3r,r gtaTa w cboTBeTHo e orIeHeH oqaKBaH [oJre3eH xl{Bor Ha aKTIrBI4Te. llpn raanrpurnane

Ha orleHKara ca n3rroJrBaHr,r cpaBHr,{TeJleH MeroA (ueroa Ha niBapHr{Te aHaJIo3I,{, Koraro roBa e

npruroxruo), KaKTo r.r Meroa Ha aMoprr,r3r,rpaHara Bb3craHoBI4TeJIHa crofiuocr 3a oIIeHKa Ha HeABI,DKIIMI,{Te

I,IMOTIit.

Ilocnedear4u pazxodu

ll



MEAI{KA AA
IIPI4JIOXEHI4.'{ KbM |OMIIIHI4I OHHAHCOB OTTIET 34 2{ll0 r.

JII/'EDTC,AT
Pa^:xo4ure 3a peMoHTlr r.r noJlupbxrca ce IpI{3HaBar 3a reKyruu 3a nepr{oAa, lpe: rcofiro ca HanpaBeHr.r.

Hserpurenrare [ocJreABaru[ pa3xor]r, cBbp3axn c HMor[, MarulrHr4 u o6opyanaue. Korrro r,rMar xapaKTep Ha

rro.rlMrHa Ha onpereJleHx Bb3noBn qacru Ir arperaru, rrJrlr Ha npeycrpoficrBo r,r peKoHcrpyKur4rr, ce

Karrr{Tanr,r3rrpar KbM 6alagconara cmfoiocr Ha cborBerHufl aKTVB I,I ce npepa3ilIe)I(aa ocrarbqHr,rr My

rroJre3eH xrrBor KbM .rlarara Ha Karrr{Tanrf3iu[rt. CtueapeueHHo, HeaMoprl{3l,IpaHara qacr Ha 3aMeHeHIlTe

KoMrroHeHTu ce rtrrlrcBa or 6araHconara crofiHocr Ha aKTnBr,ITe n ce [pI,BHaBa B TeKyurure pa3xoAI,I 3a

repnoAa na rpeycrpoficrBoro.

Auopmuzaqun

,{pyxecmoro rBnoJBBa JrIiHeeH Meroa Ha aMoprr.r3aur.{rr Ha Abnrorpailtsure Mareplrz}nHlr aKTI,IBI4.

AuoprurupaHero Ha aKTrrBure 3arroqBa, Koraro re ca Ha pa3noJloxeHl,Ie sa yrorpe6a. Cporur Ha roaHocr
Ha orAeJrHr{Te rpynu aKTLrBrr e oflpe.ueJren or pbKoBoAcrnoro cro6pa:Ho: QnsuvecKoro Ir3HocBaHe,

creuu$urara na o6opynraHero, [peAocraBeHara r,rHQopuaqux or npeAnprrtrl{ero-npou3BoAllreJl Ha re3l4

arTtrBl'z,,6rAeulure HaMepeH[r sa ynorpe6a ra c [pe/I[onaraeMoro MopurJrHo ocraprBaHe.

Alropulsar1urra Ha AbJrrorpaftnvne aKTLrBr,{ ce HaqI,rcJItBa or Meceua cneaBalrl Meceqa Ha BbBex(AaHero I,IM B

eKcIrJIoaraIII{rI. Auopru:aqlrf ce HaqucJlf,Ba Bb3 ocHoBa Ha noJre3HIlJI xLIBor Ha aKTI,IBI{Te, KaKTo cJreABa:

o CrpaAu
o Maurr.trra u c:sopbxeHlrt
o CronaucKr.rrrHBeHTap

. TpaHcnoprHr4cpeAcrBa

3 - 33 roaunn(2009:3 - 33 roaunu)
5 -25 ro4uuw (2009:5 - 25 ro4lrHz)
2 - 10 ro.umrn (2009:2 - l0 ronrYu)
3 - 6 roanHu (2009: 3 - 6 ro,uunu )

Koraro orAeJrHrr qacrlr Ha orlpeAeJreH aKTrrB uMar prcnlFreH noJIe3eH xr{Bor re ce o6oco6ssar raro
CAMOCTO'TEJIHI{ KOMNOHCHTII 3A UENI'ITE HA AMOPTII3I,IPAHETO.

Olpe.ueneHure cpoKoBe Ha [one3eH xr{Bor Ha Abnrorpafiunre arrllsu ce nperJlex,rlar B Kpa{ Ha BceKrI

orqereH rrepuoA r,r nprl ycraHoBrBaHe Ha 3Harrr4TeJrHr{ orKJroHeHlr{ cnprMo 6raerqure oqaKBaHurr 3a cpoKa

HA I'I3IIOJBBAHCTO HA AKTIBLITE, CbIIII{'T CE KOPIIII4PA NEPCNCKTIIBHO.

O6es4eaxa Ha aKmuaa

Earancosure crofinocru Ha r{Morr,rre, MarulrHlrre u o6opyanauero noAJlexar Ha nperne.rl 3a o6e3qenra,

Koraro ca Hanlrqe cr6vnus, rrJrri npoMenr4 s o6crosrercrBara, Kor,rro IroKa3Bar, qe 6arancosara croftuocr 6n

Motna Aa ce orJrr{qaBa rpaftno or Bb3craHoBl4Mara IrM croftgocr. Aro ca Ha.Jrrrqe raKrrBa r4HAr{Karopr.(, qe

npz6lu:lrrelHo orlpeAeJreHara Bb3craHoBuMa croftnocr e [o-HlrcKa or rtxHara 6alaucora ctoftuocr, ro
flocJleaHara ce I43IrI{cBa Ao Bb3craHoBuuara croftnocr Ha aKTrrBrrre. BtscraHos[Mara crofigocr Ha ItMorI4Te,

MarrurHr4Te u o6opy4nauero e rro-Br4coKara or ABere: cnpaBeAJluBara crofinocr 6ee pasxo4I,r sa npoAax6a

r.r.nu crofinocrra npu ynorpe6a. 3a onpeaerrHero Ha crofinocrra npr,l ynorpe6a Ha axrrrBl{re 6rAelqlrre

naptrrHr4 noror$ ce Ar{cKoHT4par Ao r{xHara Hacrorrua croftHocr Karo ce qpunara AI{cKoHToBa HopMa

rrpeAr{ Aar{brlr4, KorTo oTpurrBa TeKyrur,rTe na3apHr,r ycJroBr.rrr r,r oueHKLt Ha BpeMeBaTa crofiHocr Ha napl{Te I,I

ptrcKoBere, cueqratbrrHu 3a cborBerHvfl aKT*rB. 3ary6ure or o6egqeHra ce orql,nar B orrlera 3a

sceo6xsarHlrr loxo.q (s neqar6ara wm zary6ara sa roAr.rHara), ocBeH aKo 3a AaAeHvs. arruB ne e Qopuupan
lpeoueubrreH p$epB. Torasa o6egueHrara ce rperr,rpa Karo HaMaJIeHue Ha ro3l4 pe3epB, ocBeH aKo rt He

HaAxBbpJrr HeroBLIr pa3Mep, n HaABI,rlIeHr4ero ce BrurroqBa Karo piBXoA B orqera ga nceo6xnarHus AoxoA (n

ne.{ar6ara wm zaryflara :a roAunara).

Ileqondu u zazydu om npoduucfia

Marepualnure atnrorpafinu aKTI4BI,I ce ornr{cBar or orr{era:a Quuanconoro cbcro{Hlle, Koraro ce I,r3BaAlT

rpaftno or yuorpe6a lr He ce or{arBar or rrx 6l,qeuu crorlaHcKlr I,Bro.[u LIJIH ce [poAaAar. lleqal6ure ullt
sary6ure or npo,uax6u Ha or.[eJIHI,I aKTrrBI4 or rpynara Ha "r4Moru, MaIITI{HI,{ rz o6opyanane" ce onpeAelrr
.rpe3 cpaBHrBaHero Ha rrpnoar.rre or npogax6ara u dalanconara crofinocr Ha aKTI{Ba KbM Aarara Ha

lpo,uax6ara. Te ce noco.rBar HerHo rurr,r "4pyru AoxoAr/ (sary6n) or Aeftnocrra" Ha ruqeeara crpaHa Ha

orrrera sa sceo6xBarHl{t aoxo/I (r reual6ara wvzary6ara ra rogr.trara).
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MEAI4KA AA
npr4JIoxEHI4JI KbM fOAI4IIIHI4TI OHHAHCOB OTTIET 3.4 2010 r.

JIWED'CA-r
(n) HeuareplraJrHl{aKTI{Bu

Heuarepuarnure ,runrorpafu*r axnrBn, rpaao6rmr or flpyxecrBoro, ca [pe,rlcraBeHr,r tro ueHa Ha

npu4o6ueaue (ce6ecrofrnocr), narrra,reHa c HalpyflaHara aMoprr,Baul4s uzarydu or o6esueHra.

I-{euara na npu,uo6uraHe npeacraBma cflpaBe,{Jrr{Bara crofiuocr Ha cborBerHna aKTVB KbM Aarara Ha

npn4o6lnaue rr rr BKiloqBa [orgllnara croEHocr Ir Bcr{rrKH Apyru npeKr4 pa3xoAr,r no cAeJrKara.

B crcraea Ha HeMarepuzlJlHure axrHBIr ca BxJrroqeHr.r: nareHTrr, JrldrreH3lrrl, npofpaMHl4 [poAyKTr,r,

r{3rroJr3BaHr{ B ApyxecTBoTo.
Earanconara croftnocr Ha HeMarepuaJrHr{Te aKTI,IBH rroAJrexu Ha nperJle.u :a o6esqeHxa, Koraro ca H:uruue

c's6vrut, unrr qpoMeHn s o6crorrencrBar4 Kor{To nocoqBar, qe 6arancosara croEnocr 6u naor.na Aa

HaABr{ruaBa Bb3craHoBr,rMara r,rM crofinocr. Torasa o6eguenrara ce BKJIIoqBa Karo pa3xoA B orqera 3a

sceo6xsargr,rr loxoA (s neqar6ara wu zarydara :a rorlrnara).
Hervrareprazururrre aKTr{Blr ce orrr}rcBar orrrera :a Quuanconoro cbcrotHl{e, Koraro ce n3BaMT rpaftno or
ynotpe6a r{ He ce oqaKBar or rrx 6r[erqn croflaHcKlr r{3roAr4 ,rJru ce npoAa.rlar. lleqar6ure ruru sary6ure or
npo4ax6u Ha orAeJrHn aKTuBr,r or rpynara na "Heruarepr4zlJrHlrre aKTuBl,r" ce onpeAeJrrr qpe3 cpaBHrBaHero

Ha rrprD(oAr.{Te or rrpoAordara u 6zuraHcosara croftHocr Ha aKTr4Ba KbM Aarara na npoAax6ara. Te ce

nocoqBar HerHo, xltvt "4pyrlr AoxoAr/ (sary6u) or Aeftnocrra" Ha rnlleBara crpaHa Ha orqera 3a

sceo6xsarHr.rr,uoxoa (a reqar6ara wm zarydara :a roAranara).

flocnedear4u pazxodu

Pa3xoArr, cB6p3aHr{ c [oAApbxKara Ha HeMarepl,IzurHu aKTlrBlr ce Kall4Tiuln3npat, caMo Koraro ce yBenr{rraBa

6rAetuara r4KoHoMr,rqecKa r,r3roAa or aKT[Ba sa xofiro ca HarrpaBeHu. Bcrqxu ocraHaJrr{ pa3xoAr4 ce

npr{3HaBaT Karo pa3xoA B MoMeHTa Ha T{xHoTO Bb3Hr,rKBaHe.

Anopmuzaqun
Auopru:auux ce Haqucr{Ba Ha 6aza rtuueituus. MeroA cnopeA orreHeHn{ rroJre3eH xr,rBor Ha

HeMarepI{anHI{Te aKTI,rBI,I. flarenryr I,I JII,uIeH3r,rrr ce aMoprlt3l.Ipar ga 6aza cpoKa, ga roftro Baxar.
floregnra.rr xr{Bor Ha HeMarepuaJrHlrre 4urorpafinu axTlrBr.r e KaKTo cneABa:

i
l

I
a

t
Ii

i
J

i

r ilarerru fl JII,IueH3H

r Co$ryep
1.4 -10 roAr{Hn (2009: 2 - l0ro4unr.r)
2 -10 rotunw (2009: 2 - l0roaunra)

(ft) I4Heecrnqllrl B AbrrlepHu ApyxecrBa

.{rmocpounrre r.{HBecruurrr4, npeAcraBJuBarrlr{ ArJroBe B AbuepHI4 Apyx(ecrBa, ca {peAcraBeHr.r BbB

Qltranconnx orqer rto ueHa Ha upn4o6maHe (ce6ecroftHocr), xomo npeAcraBJlrBa cnpaBeAJluBara

crofinocr Ha Bb3HarpaxAeHr4ero, Koero e rrJrareHo, BKJr. npeKr.{Te pa3xoar,r no npu4o6ranaHero, 3a

rrHBecrnrlr{rra, HaM€rJreHa crc :ary6ure or o6egqema.

llpurexananrrre or ApyxecrBoro nHBecrnqr{r4, noAJrexar Ha qperneA sa o6eeueHxa. IIpn ycranoBtBaHero

Ha ycJroBr,rrr sa o6eeqeHxa, c'brrtara ce nprr3HaBa B orqera ea sceor6xsarHl,It AoxoA (n ne.ral6ara lulr
zarydara ga roAunara).
llpu noxyura u upo,uax6a Ha xrrBecrr,rurru ce nplrnara"[a;tara Ha cKrrcqBaHe" Ha cAerrara.

l'lsgecruquure ce orrrrlrcBar, Koraro ce qpexBbpJrrr rrpaBara, Kor4To npol,I3Tllqar or rflx Ha Apyru nr4rla npu

HacrbrrBaHero Ha npaBHllre ocHoBaHlrr 3a roBa r{ rro ro3r4 Haqr4H ce :ary6ea KoHTpoJra Bbpxy cronaHcKr,rre

u3roAr.r or r,rHBecrr.ruume. ,{oxoArr or rrpoAax1ara wtr ce npeAcraBf, xtna SuuaucoBI,ITe rrprlxoAll B or.Iera

sa sceo6xsarHr{r aoxo.rl (n neuar6ara wvzary6ara ea ro4ranara).

Herenyutu aKTIBH, abpxaHu ra npoAax6a
Henocpe.ucmeHo npe.u,H [bpBoHarrzurHara xlacuQuKaulrrr Ha aKTIrBa (rurra rpynara 3a rBBexAaHe or
ynorpe6a) Karo llbpxaH sa npoAax6a, 6alauconure cyMI,I Ha aKrLIBa (ztu wa BcI{qKIi aKTI4BLI n ilacvIBv Ha

(x)
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rpynara) cJreABa la 6raar oueHenn B cborBsrcrBne c npr,rJroxutunre MCOO. Ilprn ubpBoHaqalHara

lcracnQuxaqnx Karo lrbpxaH :a npo.lax6a rrereh]'rrurre aKTHBH r{Jrrr rpylu 3a r43BexAaHe or ynorpe6a ce

rrpr{3HaBar rro [o-Hucxara or 6alaHconara cmfuiocr H c[paBe,tl;rr{Bara crofinocr, HaMaJreHa c pa3xoaure 3a

npoAax6ara.

3ary6ure or o6e:qenra [pH rrbpBonaqaJrHoro nprrnaBaHe Karo .rlbpxaHu sa lpo,uax6a ce orqlrrar B orqera
ga eceo6xBarHr{r Aoxo,u (e nerar6ara mu rary6ara :a ro4ltrara), Aopr4 r,{ 3a aKTlrBr{, orIeHeHIl no

clpaBeAJrr.rBa crofiuocr, KaKBlrro ca neqar6rre u mry6ure npu nocJleABarrla npeoueHxa.

Or Aarara na ruracut[uulrpaHero Ha raaeH aKTnB/rpyna MarepI,IanHI4 Arnrorpafinu aKTI,IBI4 B Ta3u tpyna ce

c[tapa HeroBara (rrxnam) aMoprn3auut.

Or Aarara, Ha Korro Kpr.rrepr.rrrc ra xracnt[uralloz'r Ha arrma,/rpyrara HerHI{ aKTITBI{ Karo AbpxaHI{ 3a

npoAax6a Beqe He ce yAoBnerBoprBar, ce npeycranoB{Ba KJlacnQr,rurapaHero uy (rarra) xaro amur (u)

4rpxau(u):a npo4ax6a u cbullurr (re ce oueurra(r) no [o-Hr,IcKara or HeroBara (raxnara) 6anancoea

croftnocr npeAr4 aKrrrBlr(ure) aa e (ca) 6ral (6unra) rnacuSuqlrpan(lr) raro a:spxan(n) :a npo,uax6a,

KopurupaHa c aMoprr{3aru{u ulutru [peorleHKr{, xouro 6rxa 6rurz npu:nar}I, aKo aKrl,IBbr(ure) ne e (ca) 6un

(6rurra) npnsnar(lr) Karo Abplr(aH(ra) :a npo4ax6a, u ueronara (rrxHara) Bb3craHoBItMa crofinocr.

(r) Marepua.nnr{3arracr
MarepualHure 3arracu ca orleHeHlr ro no-Hr{cKara or: ueHa na npraAo6usaue (ce6ecroftnocr) I,I HerHara rrM

peaJrr,r3r4pyeMa croilnocr.

Pa:xo4ure, Kolrro ce r{3BbprrrBar, 3a Aa AoBeAar Aa.[eH [poAyKT B HeroBoro Hacrotluo cbcroflHl4e u

MecroHaxox,[eHue, ce BKJrK)qBar B rrenara ua upu4o6unaue (ce6ecrofinocrra), KaKTo cJIeABa:

. cypoBrrHn H MaTeplrilJrn B roToB Btrll - Bcr{rrKr{ AocTaBHr4 pa3xoAr,r, Kor,rTo BKJrroqBaT noKyrrHaTa

ueHa, BHocHr{ MLrTa v TaKcLr, TpaHcrropTHr.l pa3xoAr{, HeBb3cTaHoBreMr,r Aar{brlr4 r.{ Apyrrr pil3xoArr, Kor.rTo

Aonpr{Hacf,T 3a nprBexAaHe Ha MaTepr{aJlrTe B roToB 3a T.f,xHoTo r43noJI3BaHe BI4A;

. roToBa npoAyKur,rr r,r He3aBbprxeHo rrpor{3BoAcTBo - rrpeKuTe pa3xoAr4 Ha MaTeplriuru u "fpy[ rr

lplrcrraAaruara ce qacr or npor{3Bo,ucrBeHl,rre HenpeKr{ pa3xoAlr qpr{ HopMiurHo HaroBapeH Kanarlrrrer Ha

[por{3BoAcTBeHLrTe MOTTIHOCTT{, c r{3KrroqeHue Ha aAMI,IHI,tcTpaT[BHuTe pil3xoIlu, KypcoBI{Te pa3nI{KI4 I,I

pa3xoAr,rre no qp[BnerreHlr (punanconu pecypct4.

BKmoqeaHero Ha nocro{nnure o6rqonpor,r3BoAcrBeHu p€BXoALr n ce6ecrofinocrra Ha nportBexAaHara
npoAyKrlur u norryQa6pr,rKarr{ ce lr3BbprxBa sa lazara Ha HopMiureH Kanalll{rer. Vs6panara or ApyxecrBoro
6azasa pa3rrpeAeJreH[ero rrM rro npoAyKTr{ ca orpa6oreru,rre MarrrrrHor{acoBe no [poI,I3BoAcrBeHI,I ] {acrbIII4.

llpra ynorpe6ara (npo4ax6ara) ua MareplzurHr.rre 3aflaclz ce I,I3noJI3Ba MeroAbr Ha cpeAHo-npererJleHara
qesa (ce6ecrofinocr).

Hernara peirJrr43rlpyeMa croilnocr [peAcraBnrBa nplr6nn:ureJlHo onpeAeJleHara [poAaxHa ueHa Ha AaAeH

aKTr,rB B HopManHus xoA Ha cronaHcKa 4eilnocr, HaMuIneHa c npu6rusluenHo onpeaeJleHl{Te pa3xo,Iln [o
AoB:bprxBaHero B TbptoBcKr{ Br{A Ha ro3rr aKTr4B rr npu6ruaurerHo onpeAeneHl,ITe pa3xoal,I 3a peaJII,I3aIIul.

(r'r) Ttproncru Ir Apyru B3eMaHnfl

Trproncrnre B3eMaHur ce orrrrrrar r,r rlpeAcraBrr nrn $ltrancoBn{ orqer no cnpaBeAllusa crofiHocr loa6aza

croftHocrra Ha opurtrHurJrHo lr3AaAeHara $arrypa (ce6ecroftnocr), nauarena c pirMepa na o6egqemara ga

uecl6npaeulr cyrrlr.r. B cJryqalrre Ha pa3cporreHr{ rrnarrlaHr{r uan o6uqafitrr{rl KpennreH cpoK, rrpu KoI{To He e

lpeABr{AeHo AorrbJrHxreJrHo rr,naulaHe Ha JrrD(Ba r,rJIIr JIIDGaTa e 3HarrI,ITeJIHo ce pa3JlrrqaBa or o6rqaftnras

n€BapeH JIIDGeH npoueHT, B3eMaHruITa ce oueHrBar nbpBoHaqulHo no TtxHaTa crlpaBeaJll{aa ctofinoct, a

nocJreABarlo - [o aMoprn3r4pyeMa crofinocr, cJreA npr4cnaAaHe Ha LlHKopnop[paHara B TtxHara HoMIIHE]JIHa

crofisocr JIII<r4 onpe,rleJleHa no MeroAa na etperrrunara nlrxBa.

llpn6nusrrrenHara ouenKa :a :ary6u or cbMHureJlnn u necr6upaeMl4 B3eMaHLtt ce rrpaBl{, Koraro 3a

cl6npaeuocma Ha rlrJrara cyMa vnu Ha qacr or Hef cbruecrByBa BI,{coKa Hecl,IrypHocr. BalancoBara

crofinocr ce Kopnn{pa qpe3 r,r3noJr3BaHero Ha KopeKTr{BHa cMerKa, KbAero ce HarpylBar BcIlrtKI4 o6e:qenxu,

a cyMara aa zary1ara or o6esqeHra 3a rrepr4oAa ce npr,BHaBa B orqera ea sceo6xsarHl,Irl AoxoA rulvI "apyrra

pa3xo,ulr" (n ne.ran6ara unw zary6ara 3a roAl{Hara). B crryual,ITe Ha nocJleaBaluo Bb3craHoBtBaHe Ha

o6esueHxa ro ce nocosBa rcbM "Apyru aoxoAlr" (e neuar6ara wm zary6ara 3a toAuHara) :a cnaema na

-
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(o)

HaMiIJreHlre Ha KopeKT[Ba. Hect6xpaexnTe B3evaHHr ce n3nlrcBar, Koraro rrpaBHlrre ocHoBaHr4fl 3a roBa

Hacrbrurr ( llprnoxerue u).

(H) Ilapu.lru cpeAcrBa H napfirrHrr eKBnBaJreHTrt

flapr,rvHure cpeAcrBa BKJIroqBar xacoBrrTe Halr[rrHocrrr r,r piBruIaIrIareJIHI,ITe cMerKI,I, a napI4qHI4Te

eKB[BaJreHTr,r - KparKocpoqHure aeno3uTu n 6auru, unfiro opnrzHaJleH Marypurer e [o-M€IJIbK or 3 (rpu)
Meceqa.

3a uenrare Ha I{3rorBf,Hero Ha orqera 3a naputIHLITe rlorollu:
. IIAPI4IIHITTE NOCTbIIJIEHI,I' OT KJII{CHTI,I I,I IIAPI,ITIHI'ITE IIJIAIIIAHI{' KbM AOCTABqI'IUU CA NPEACTABEI{I4

6pyrHo, c BKrrroqeH IAC (20%);

JrrD(BrlTe rto noJryrreHr,r rrHBecrlrquoHHr4 r(perr,rrr{ ce BrurroqBar Karo luauraHr,Ir aa t[nnaucona 4eilHoct, a

JrlrxBr,rre, cBbp3aHlr c KpeAlrrr.r, o6crryxsaulu reKyrqara 4efiuoct, ce BruIIoqBar B orleparl{BHa Aefiuocr;
nnareHurrr [[C no noKy[Kr.r na AutrorpaftHlr aKTr{Blr or rryxAecrpaHHl,I AocraBql{url ce nocoqBa Ha peA

"nrareHl4 gaHbqI,I", a nprr AocraBKa Ha AbJlrorpaftnn axrnwt or crpaHara ce [ocoqBa Ha peA

"rtralqautlf, K:bM AocraBquuu" rtu naptrrHl,ITe noroul{ or onepar[BHa 4eftnocr, AoKonKoro rofi yracraa

lr ce Bb3craHoBf,Ba 3aeAHo r,r B oneparr{BHr{Te rroror[r Ha AppxecrBoro 3a cborBerHr4f, nepuo4 (nreceu).

6anrosrare onrp.upaQru ca BK;rrorreHri B cbcraBa Ha reKyIrIL{Te npI{BJIeqeHI,I cpeAcrBa - KparKocpor{Hu

6aHxoe[ 3aeMrit, Ho ca [peAcraBeHl4 orAeJrHo B orqera 3a napruHlrre noroulr ua 6aza HerHo I,BMeHeHHe

3a rreplroAa.

Trproncrcu r{ Apyr[ 3aAbrxeHrlq

Trproncrurre r.r Apyrure reKyqr{ 3aAbnxeHrur ce orqlrrar r,r npeAcraBrr nrn tpr,rnaHcoBr4r orqer no
crofinocrra Ha opurr{Hannrre Qarryplr (ueHa na upu,uo6unane), roaro ce nplleMa 3a cnpaBeAJILIBara

crofinocr Ha cAeJrKara u rue 6rAe lr3rrJrareHa n 61.{erqe cpeury [oJrfreHrirre croKlr rr ycJryrr,r. B cn5rua111s rt
pit3cpoqeHr4 rrJrarqaHr,nr naA o6[.raftHr4r Kpear{TeH cpoK, npr4 Koltro He e npeABr4AeHo AorrbJrHr4TeJrHo

rJratqaHe Ha JrrlxBa r{Jrr4 Jrr{xBara 3Haqr.neJrHo ce pa3nr{qaBa or o6llltlafiHl,u na3apeH JrrlxBeH npoueHT,

3aAbJrxeHlnrra ce oueru{Bar rrbpBoHaqaJrHo no rrxHara crrpaBeAJIIrBa ctoilHoct, a [ocJreABar[o - no

aMoprtr3rrpyeua crofinocr, cneA rrpr{cnaAaHe Ha lrHKopnopnpaHara B TtxHara HoMI,IHiurHa crofinocr JII{xBa,

onpeAeJrena no Mero.[a na eiperrrunuta rurvaa (tlpruroxenlre (y)).

Jl[xsoHocuu 3aeMI{ Ir Apyr[ [pIrBJreqeHI{ QunaHconu pecypc[
Bclrsru 3aeMr4 r{ Apyrr{ npr.rBJrevenn SltrancoBr{ pecypc[ nbpBoHaqiIJIHo ce nplr3HaBar v oue]ulBar no

ce6ecrofiHocr (nouuHanua c1'rra), Kosro ce npl4eMa 3a crlpaBeAJlrlsa croftHocr Ha noJrfleHoro no caeJlKara,

HerHo or npeKr{Te pa3xoAr{, cBbp3aHrr c re3l4 3aeMLI lr [pI,IBner{eH[ pec]?c]r. CneA rrrpsoHarliulHoro

rrprsHaBaHe, JrpxBoHocHr,tTe 3aeMr{ r{ Apyru npr,{BJIeqeHI,I pec}?cu, nocneABaulo ce oqeIU{BaT IIo

aMoprrr3r,rpyeMa croftHocr, o[peAeneHa qpe3 npr{JlaraHe Ha MeroAa Ha eQerrnnnara JII{xBa.

Atuoprusupyeuara crofiHocr e r{3rrrlcJleHa Karo ca B3err{ IIpeABLIA BctrqKI,I BrrAoBe raKcLI, KoMI,tclIoHHLr u

Apyru pa3xoAlr, Brur. Ar{cKoHT vnru ilpeMut, acoqnr{paHu c re3l{ 3aeMI{. lle.raJ6ure r,r sary6r,rre ce nph3HaBar

B orqera sa eceo6xsarHur AoxoA (n nevan6ara nnn :ary6ara :a nepuo4a) xaro rpr,rnancoBl{ nptxoAl{ I,III4

p€!3xoAr{ (llrxau) npe3 rreprroAa Ha aMoprn3awr Lutpr Koraro 3aAbnxeHl{tra ce ornl{Iuar I{nI4 peAyul,Ipar

(flpranoxenlre (0).
JllrxnoHocHlne 3aeMH u Apyrlr lpr{BJreuenu SraHaHcoBr,r pecypcrl ce ruIacvQzurapar Karo reKyulu, c
lr3KJrroqeHr{e Ha Eracrra or rflx, 3a Korro ApyxecrBoro urua 6esycroBHo npaBo Aa }?eAI,I 3aAbnxeHHero clr B

cpoK HaA 12 rvreceua.or Kparl Ha orqerHl{Jl nepuoA.

JInsnHr
(DuHuncoe na3uHz

Jluzuazononyqameil
@[Hancosnrr JrH3I{Hr, npu roftro ce rpancr[eplrpa KbM ApyxecrBoro cblrlecrBeHara qacr or BcI4tIKtt

pxcKoBe s cmnaHcKH noJl3r,r, [porr3Truarqu or co6crseHocrra Bbpxy aKTI4Ba log t[uuancoB JII,I3I{HI, ce

Kar[{TaJrr.Bnpa B ofiera :a ([unancoaoro cbcro{Hr,re Ha JrLI3I,IHrononfIareJIf, Karo ce npeAcraBt Karo I{MorIr,

(u)

-f
J

(p)
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MarulrHr{ r,r o6opyAraue [o]I nH3HI{r no uern na Hega6asHa npo,uax6a r,urr4 aKo e rro-Hr{cKa - no cerarrrHara

croftnocr Ha Mr,rHr,rMaJrHure JIr:HHmBn luarlnnnt. JINgnnroeHTe ruraqaHr4s cbAbpxar B onpeAeneHo

cborHorueHr.re (pr,ruancornr pa3xor. (,nooara) H npncnararuara ce qacr or Jrr43r,rHroBoro 3aAbJDKeHre

(uasHr,rqa), TaKa qe Aa ce flocrl{rHe n(rrorHeH JITDGeH rrpoueHT 3a ocraBarJrara Her.r3rlnareHa qacr or
DraBuurlara rro Jrrr3r{HroBoro 3tulLJu(erure. JLo<nensre pa3xoar.r ce BKrroqBar B orqera ga sceo6xBarHrlt
AoxoA Karo ifranancoen pmxolur (nru<aa) na 6ara eQerrmeu JrLrxBeH nporleHr.

flpra4o6urure uo4 $uuancoB nu3tlHr aKTnBr{ ce aMoprn3r,rpar Ha 6a:a noJresHr4r xr{Bor Ha aKTlBa.

Onepamueen rugttHz
Jlusuazononyqamen
Jlugr,rnr, rpu roftro HaeMo.{areJrrr nponbJrxaBa Aa rrprlTexaBa cbrrlecrBeHara qacr or Bcrfrlrrr p}rcroBe 14

crorraHcKr{ r{3roArr or co6crseHocrra Bbpxy AaneHus. aKTr,rB ce ruracr,r$raqr,rpa Karo o[eparnBeH Jrrr3r{Hr.

flopa.un roBa aKTI,IBbr He ce BKJrroqBa B ofiera:a $uuauconoro cbcrorHlre Ha Jrr{3rrHro[oryqarerr.
Illarqanuxra BbB Bpb3ra c onepar[BHLtr Jrv3vrHt ce [plr3HaBar Karo pzl3xoAr4 B ofiera ga nceo6xrarHras

aoxon (n neqan6ara wmzarydara ga roAnHara) ua6aza JrrrHeeH Mero.u 3a neprroaa Ha Jrr,r3r{Hra.

(c) .I[oxoAll Ha rlepcoHaJra

Tpyloar.rre lr ocurypr,rrenHlr orHorrreHut c pa6oruuur,rre r{ cJryxr,rrenr,rre srs MeAr,rra A,{, n rauecrnoro My

ua pa6oroAareJr, ce ocHoBaBar Ha pa:nopea6ure na KoAerca Ha rpyaa r{ Ha pa3nopea6ure na Aeficreauoro
ocurypr{TenHo 3aKoHo.rlaTencTBo.

OcnosHo 3aAuxeHue Ha pa6oroAarers e ra u3BbprxBa 3aAbDKr{TenHo ocr4ryp{BaHe Ha Haerr{rr [epcoHtur 3a

SouA "flencur4", Ao[brHr,rreJrHo 3aAbJrxr,rreJrHo rreHcr.roHHo ocr4ryprBaHe (A3nO), rbonA "O6uo:a6orxsaue
u uafiquncrno" (O3M), r[on4 "Ee:pa6orutld', t[oH,u "TpyaoBa 3JlonoJryxa r.r npo{ecrroH€lJrHa 6orecr"
(T3IIE),rpoHa ,,fapauruparu{ B3eMaHrrr ua pa6ornuqr{re r{ cJryxr{rernre"(fBPC) u sgpanHo ocr{rypflBaHe.

Pa6orerqlrre [pr.r ycJroBr{rra Ha Bropa Kareroplu rpyA noAJrexar vr Ha A3nO a llpoQecr.rouaJreH nencuoHeH

tbonA, lrsuf,ro 3a cMerra na pa6oro4arenx.
Paruepr.ne Ha ocurypI,ITeJIHLITe BHocKI,I ce yrBbp)KAaBar cbc 3arona sa 6roANera na IOO z 3arosa :a
6roAxera Ha H3OK 3a cborBerHara roA[Ha. Bnocrrne ce pa3rrpeAeJrrr Me)KAy pa6oro4arenr rr ocrrrypeHoro
Jrrlue B cborBercrBrle c npaBrrnara rro qJr. 6, ul 3 or KoAexca 3a coquiurHo ocnryprBaHe (KCO). O6qlrrr
piBMep Ha BHocrara:a $oun "IIeHcr,r[", A3nO Qou4 "O3M", SonA "Eespa6ornua" u:Apanno ocr4ryp{BaHe

za 2009 u 2010 r. sa pa6oreqrare flpu ycJroBlr{ra Ha rpera KareropwrrpyA, KaKBr.rro ca 3aerr4re B

ApyxecrBoro, e KaKTo cJreABa:

- 3a neprroAa 01.01.2009 r. -31.12.2009 r.:
o 30.50lo (or roraro 17.5o/o ga cMerKa ua pa6oro4arerr);
- 3a nepuoAa 01.01.2010 r. - 31.12.2010 r.:
- 28.5%o (or rouro 16.40/o za cMerKa na pa6oro,qarel);
- 3anepr{oAa01.01.2011 r.-31.12.2011 r.:
o 30.37o(orxouro 1'l.4ohzacMerKanapa6oroaarel).
B .uornlnenne, r{3II{Jro 3a cBor cMerKa pa6oro4arerrr rrpaBr{ ocrlr}pl4TeJlHa BHocKa :a OoH.{ "fapanrlrpanra
B3eMaHlrrr ua pa6orHuUraTe r,r cJryxr.rTerr,rre", B pa3Mep Ya 0.lo/o, KaKTo 14 ocI{r}?I4TeJIHa BHocKa :a $onA
"T3[IE", KosTo e 4raoepenqupaHa 3a pa3nr{llHl4re npeA[pr4rlrr4.fl or 0.4o/o to 1.lo/o B 3aBI,IcI{Mocr or
r{KoHoMrrqecKara Aeftnocr Ha [peAnpl4trl{ero, Karo 3a ApyxecrBoro e 0.5 %.
Ocuryplnelnr.rre BHocKr.r, Kolrro ca r.r3rrflJro 3a cMerKa Ha pa6oro4arem (Qott4 "|BPC" u Qon.u "T3[IB") ca n

cbrqlrre pa3Mepl{ KaKro rlpe3 2009 r.
Or ocurypureJrHlrre BHocKn, Kor{To ca r,r3rlf,Jlo 3a cMerKa Ha pa6oro4areJl{, ce 3ana3Ba Sou4 "T3|IE" r
cbrrlr4re pffiMepu KaKro npe3 2010 r. 3a20ll r. ruua ra ce BHacf,r BHocKIt sa Sou4 "|BPC".
OcurypurelHlrre I,r neHclroHHlr rrJraHoBe, [prilraraHr4 or ApyxecrBoro B Kar{ecrBoro My na pa6oroAarel, ce

ocHoBaBar na 6urrapcxoro 3aKoHoAareJrcrBo lr ca rrJraHoBe c ae<funupaHla BHocKI{. llpu resu rLJIaHoBe

pa6oroaarerrr rurarua MeceqHo onpeAeJreHr{ BHocKrr B .rlbplraBHure Qon4one "lleHclru'', Qoua "O6uo
:a6orqsaue t,t MafiquHcrso", $ong "Belpa6orraqa", (bonA "TpyAona 3JlonoJryKa u npo$ecuoHarua 6orecl",

Qona "faparrupaHu B3eMar'nt Ha pa6ournqure Ii cJryxI4TeJII,ITe", KaKTo 14 3a Ao[bJIHIlTenHo 3aAbJIxI,ITeJrHo

neHcr4oHHo ocuryprBaHe (yHr.raepcarurn u npoQecnoHaJlHll rIeHcI4oHHLr $on4oae) - Ha 6asa (puxcnpauure no

3aKoH rrpouenrx (noco.reru no-rope) v wrua Apyro Ao[bnHI,ITeJIHo npaBHo I{nI.r KoHcrpyKTI,IBHo 3aAtl>xeHue

3a AoluauaHe rrn QonaoBere B 6rAerqe. Anaroruqno ca 3aAbJIlKeHVATa no orHouleHl,{e Ha 3ApaBHoro
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MEAI{KA AA
IIPI4JIOXEHI4JI KbM fOAI4lIIHl4t @I'IHAHCOB OTTIET 3A 2{ll0 r.

JIWEE'TCAE
ocrrryp{BaHe.

Krrra 4pyxecrBoro HrrMa cb3.[areH n r[yroourorurpaur qacreH .uo6ponoleu ocrrrypl{reJlen Qon4.

Kpamxocpoaau doxodu
Kparxocpovnr,rre AoxoAr.r 3a [epcoHiura noa Qopuara Ha Bb3HarpaxAeHI,Il, 6onycra u coIII4tuIHLI AoIuaIIIaHu{
n upra4o6lrnxu (usucryeuu B p:rrr{Knr€ na 12 ueceua cJle.tl Kpat Ha nepllo.ua, e rofiro nepcoHanbr e [oJIoxI{JI

Tpyr 3a rtxrurrr e LBrrbJrHnJr neo6xoa.r,nrrrre yclonna) ce npIBHaBar Karo pirxoA B orqera ga sceo6xsarHll-{

aoxog (n neqal6ara wu zary6ara 3a ro,rlnHara) n nepuo4a, a roftto e noJloxeH Tpyabr 3a rtx r4Irv ca

r43sbJrHeHr,r rBLrcKBaHr{Jrra 3a rgHoro noJD IaBaHe, I,{ Karo reKyuro 3aAbJI}KeHI,Ie (clea uplrcnaAaHe Ha BcI'tt{KlI

rurareHu Beqe cyMr4 r{ rroJrarauu ce yaprxxn) B pa3Mep Ha HeAI,{cKoHTI{paHara IiM cyMa. ,{tlxunarare or

Apyx{ecTBoTo BHocKtr no coulrzlJrHoTo u 3ApaBHO OCUryptBaHe Ce npr,{3HaBaT cbulo KaTo TeKyIII pa3xoA 14

3aAbJIXeHr{e B HeAT4CKOHTUpaH pa3Mep, 3aeAHo I'I B rleprroAa Ha HaqLIcJIeHue Ha cborBerHl4Te AoxoAI'I, c KoI'{To

Te ca cBbp3aHr4.

Kru Aarara Ha BceKIa lpr,rnancoa orrrer,[pyxecrBoro rrpaBrr oIIeHKa Ir npI{3HaBaHe Ha cyl[ara Ha pa3xorl,ITe

no HarpyrrBarurrtre ce KoMneHcrrpyeMn orflycKl,r, Kotro ce oqaKBa Ea 6r,ie u3lrJlareHa Karo pe3yJlTar or
Her,r3rroJr3BaHoro qpaBo Ha HarpyrraH orrrycx. B oqemara ce BKJIIoqBaT upn6nu:urerHara rlpelleHKa 3a

p€r3xoAr4Te 3a caMr{Te B:b3HarpaxAeHrlf, r{ piBxoAlrre 3a BHocKil no 3aAbJIXI,treJIHoro o6rqecrseHo I,I 3ApaBHo

ocuryp.rrBaHe, Kor{To pa6oro4arertr AbJIXU Bbpxy re3lr cyMlr.

{'unzocpounu doxodu npu neHcuoHapaHe

Csuacno KoAexca Ha rpyAa u KorexrrasHr.rr rpyAoB AoroBop pa6oroAareltr e 3aAbJDKeH .{a I{3rularua Ha

nepcoH€rna [pr,r HacrbnBane Ha neHclroHHa Bb3pacr o6e:qeresue, Koero B 3aBI.IcI,IMocr or rpyAoBIrJI crax B

npeAnpr.rrrrr.rero Moxe Aa Bapr.pa Mex.ry 2 u 6 6pyrnra pa6otru 3ailrarv KbM aarara Ha npeKparsBaHe Ha

lpyAoBoro qpaBoorHorueHr.re, qpu rpyaoe crax HaA l0 roaranra (llpznoxeulre (20)). llo csoure

xapaKTeprrcruxr4 Te3r4 cxeMl qpeAcraBJl{Bar IrJIaHoBe c ae$rznrapaul,I AoxoAIt.
Hgqlrclennero Ha p:BMepa Ha re3r, 3aAbJrxeHnr Hanara ) {acrrlero ua xna,rut[aqupaHl{ aKTIoepI4, 3a Aa Mox(e

Aa ce onpeAeJru TfxHara cerarrrHa croftHocr KbM Aarara Ha orqera, no Ko{To re ce [peAcraBf,T B orqera 3a

(funaHconoro cbcrorHe, KoprrrupaHa c pa3Mepa Ha HenpI,BHarI,Ire aKrloepcrra neqa.l6u u zary6u, a pecn.

rl3MeHeHlrero e crofiHocrra LrM, BKJr. nprBHarI,ITe aKTIoepcKI4 neqal6lr uzarydu - B orqera sa sceo6xaarHlat
goxoA (nevar6ara wn :ary6ara sa roAuHara).

PasxoA[re 3a MIIH|JI crax ce [pI{3HaBar BeAHala B orqera ga sceo6xsarHl{t AoxoA (lcru ueual6ara uJil4

sary6ara ra ro4unara). Krv \arara Ha BceKI4 roAI{IIreH QHuancoa orqer, ApyxecrBoro Ha3HaqaBa

cepl.rQuqupaHr.r aKTroepr{, Kor4To r.r3AaBar AoKJIaA c rexHI,ITe I43qI{cJIeHI,IJI orHocHo AbrrocpotlHure My

3aA:bJrxeHr,r{ KbM nepcoHilJra 3a o6e3[IereHr,rt flpu neHclroHl4paHe. 3a uelra re lrpl4Jlarar KpeAIrrHI,It MeroA Ha

[porHo3Hr,rre eAr{Hr{ulr. Cerarunara croftnocr Ha 3aAbJIXeHI{ero no 4et$lruupanure AoxoAI,I ce u3ql4crtBa

qpe3 AHcKoHTr,rpaHe Ha 6tAeunre napruHrr rroroul,I, KoI,ITo ce orIaKBa Aa 6lAar u3rIJIareHI,I B paMKI4Te Ha

MaTlprrTeTa Ha ToBa 3aAbnxeHr{e I,I [pr4 rr3noJI3BaHeTO Ha JIID(BeHI{Te paBHI{IUa Ha AbpxaBHI'I AbnIocporIHI4

o6lzraur.rrn, AeHoMTIHI{paHu n 6urapcrl4 JIeBa.

Arrroepcnrare flequr6n uzary6u npon3Trrrrar or [poMeHI4 B aKTIoepcKI4Te npeAnonoxeH]It u onlrua. Te3u,

KOr{TO HaAB}rrUaBaT Kopu,{opa or l0o/o cnprMo cefarllHaTa croilnocr Ha 3aAanxeHI,IeTo IIo Aeslanrapaunre

AoxoAr.r B Kptu Ha roArrHara ce nplrcHaBar sega6anno B orrlera ga sceo6xBarHl4r aoxoA (lorra neual6uta uIrr4

eary6ara sa roAlrHara) 3a nepuoaa, s roEro BI3HI4KBar.

LIsN{eHeHr.rma B pirMepa Ha 3aAbJrxeHv[trra Ha Ap]DxecrBoro K6M nepcoHura 3a o6e:uerenur npn

neHclroHrrpaHe, BKJr. H JrrlxBara or pa3rpbrrlaHero Ha cerallrHara croftnocr Ir npI43HarI,ITe aKTIoepcKLI neqal6u

wv zary6u ce BKJrroqBar KbM pa3xorn 3a [epcoHaJra B orqera ga eceo6xnarHllx AoxoA (xtu neva;r6uta v]ftr

nry6ara sa ro.uHara).

{oxodu npa HanycKane
CtmacHo paruopel6ne na Ko4exca Ha rpyAa, pa6oro4arelf,r I{Ma 3a.ubJlr{eHue Aa IBruIarI4 npl{

rrpeKparf,BaHe Ha rpy,rroBltt .uoroBop, [peAlr neHcI4oHI{paHe, o6e:uereHraq :a:
. Hecrra3eHo npe.4I,I3BeCTIre - 6pyrnoro rpyAoBo Bb3HarpaxAeHl{e 3a eAI4H MeCeU;

. nopaln 3aKprDaHe Ha npe.[[pHrrlrero r4JII{ Ha qacr or Hero, cbKpaIUaBaHe B Irlara, HaMaJItBaHe na o6eua na

pa6ora 1a c[EpaHe na pa6ora 3a [oBeqe or 15 Arur ra Ap. - 6pytroro rpyAoBo Bb3HarpaxAeHue 3a eAI'IH

Meceq;
. npu npe6parflBaHe Ha rpyaoBr{r AoroBop nopaAr{ 6olecr - o6e3uereHl{e B pa3Mep ua2 6pyruu MecerIHI4

I

-
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MEAI{KA AA
IIpr,rJlOXEHI4t KbM fOAI4rrIHI4! OHHAHCOB OTTIET 3A 2010 r.

JIIfiEDTCAT
pa6orwr 3arrJrarr{;
. 3a HeI43IIOJI3BaH IUIaTeH TOAHIUeH OTII)/CI( - 3a CbOTBSTHI{Te TOAIIHLI 3a BpeMeTO, KOeTO Ce npII3HaBa 3a

rpyAoB crax.
[pyxecrnoro nprr3HaBa 3a/ruxeHur rcbM nepcoHzrna rro .{oxo.rlll [pI4 HarrycKaHe npeArr HacrbnBaHe Ha

neHcuoHHa Bb3pacr, Koraro e .rleMoHcrpnpaH o6mp:eaur aHraxI,IMeHT, ua 6aza aHoHclrpaH ruIaH, Aa ce

npeKparr.r rpyAoBmr .rloroBop cbc cborBerril{re nrua 6e: aa I,IMa Bb3Mox(Hocr .{a ce orMeHLI, IIJII,I rlpll

$oprraalnoro r,r3AaBaHe Ha AoKyMeHTrrre 3a ao6pononHo HanycKaHe. [oxoAlt npn HarrycKaHe, ITJIaTLIMII cJle.u

iloBeqe or 12 Meceua, ce AucxoHTrrpar n npeAcraBtr B orqera sa tpunancoeoro cbcrotHlle Iro rtxHara

cerarrrHa crofinocr.

(r) Arcqr,Iouepen KarllrraJr rt perepBr

fipyxecraoro e aKur4oHepHo Lr e 3aabnxeHo aa perucrprrpa n Ttproncrux perl4crbp onpeAeJleH pirMep Ha

aKquoHepeH Kanumun, xofiro na cJryxr.r raro o6egneqeHl{e Ha B3eMaHurra Ha KpeAuroplrre Ha

ApyxecrBoro. Arquouepr,rre orroBapsr 3a 3a,{bn)KeHr{tra Ha ApyxecrBoro ao pa3Mepa Ha cBoero

AKUI'IOHEPHO }^{ACTXC B KANI{TITJIA PI MOTAT AA NPETEHAI,IPAT BPbIUAHE HA TOBA )^IACTI{E CAMO B NPOI43BOACTBO

no JIr{KBr4Aar\Ltfl, vnv Hecbcro{TeJluocr. [pyxecrBoro orqlrra ocHoBHruI cI,I KaIrI,ITtuI rlo HoMIlHilJIHa

crofinocr Ha perucrpl{paHl,ITe B cbAa aKIIIrIr.

Odpamuo u3rEneHa codcmeenu aKquu
O6paruo r,r3KyneHlrre co6crseHr.r aKrlrrr{ ce [peAcraBflT Karo trpoMtHa B aKuI,IoHepHI{t KarII,ITtuI.

Cruacno r{3r{cKBaHr,{f,Ta na Tlproncrurr 3aKoH 14 ycraBa, ApyKecrBoro e AJIbxHo aa $oprvlapa ta pe3epB -

"Qoud Pe3epceH", Karo I{3ToqHr{uu ua Qouga Momr Aa 6'nnar
o nafi-ualro eAHa Aecera or leqal6ara, KoflTo ce oraenr AoKaro cpeacrBara ntn tpou4a Aocrl{tHar e.IIHa

Aecera r{acr or aKulroHepHr4rr Kanr{rzlJr t4Jrlr [o-roJltMa qacr, onpe,4eJleHa no perreHl{e sa O6rqoro cl6paruae

Ha aKuHoHepr,rTe;

. cpeAcrBara, notl reHq HaA HoMrrH€rnnara croftnocr Ha aKTII.II{Te IrpI4 u3AaBaHero I,IM (uperr.rrren pe:epa);

. Apyfll rl3ToqHuqu, npeABIr,{eHI,I rro perIeHLIe Ha O6uloro ct6pauue.

CpeAcrrara or Songa Morar Aa ce r43rroJr3Bar caMo 3a noKpr{BaHe Ha roAl,{InHara zary5a r,r na :ary6n or

rrpeAxoAHn roAlrHr4. Koraro cpeAcrBara arg $oHaa AocrltrHar onpeAeneHlll B ycraBa MI4HI,IM:uIeH pzBMep,

cpeAcrBara HaA Ta3r,r cyMa Morar Ea 6r^ar rmrroJr3BaHu 3a yBeruqaBaHe Ha aKI[{oHepHI{t KanurzIJL

<Dond PesepeeH BKrno.rBa u npetnufiHatm p$epe, QopuupaHl,I Karo pzBJII4Ka or eML{cIroHHara Lr

HoMrrH4JrHara crofrnocr Ha aKqrrr,rre rrpr4 yBeJlrueHl{ero Ha KanI,ITaJIa upea 1999 t., KaKTo 14 pa3JII{Kara

Mex,ry rleHara upu o6patroro I43KyrIyBaHe Ha aKIIrrI4 or crpaHa na fipyNecrroro [pe3 2001 r. u

locJleABaluara I,IM npoAax6a otroso Ha aKIIlIoHepLre npe3 2008 r.

Ilpeoqeaauaanm pseps - Itrtomu' MatuuHa a ofiopydeaae e t[opunpau or:
. rroJro)KrrreJrHara pa3nr4Ka MexAy 6zurancosara crofiHocr Ha IdMornre, MaIIIIHI,ITe u o6opyAraHero u

TexHlrre cnpaBeAJrrrBr4 crofiuocru KbM Aarara Ha I,I3BbpIIrBaHe Ha npeoueHKara;
. rroJroxo4TeJrHara pa3Jrr,rKa MexAy 6arancosara crofinocr Ha I{MorrI, orql{TaHl{ cr'ilIacHo MCC 16 I4uorn

Marrrr,rHr4 tr cbopbxeHvL, t4 TflxHa:ta clpaBeAlll{sa crofiHocr KbM AaTaTa, Ha Kof,To ce rpaHcoepupaT B

IlHBecrr{quoHeH HMor, oIIeHeH rlo c[paBeAJltma crofinocr.
ESermr Ha orcpoqeHprre AaHbrIn B:bpxy lpeoueHbqHut pe3epB e orpireH AI4peKrHo 3a cMerKa Ha ro3LI

pe3epB. flpeouernvHr.rrr pe3epB ce [pexBbpJrt KbM Harpynauu neval6u, Koraro aKTLIBI,ITe ce orlrllcBar or
orsera sa $uHaHconoro gbcro{Hlre, BKJr. npu npo4aN6avruca HanbJIHo aMoprI{3I{paHIa. llpeoqeulvnurr
pe3epB BKJrroqBa Bcr,rqKr.t [peoueHKr{ Ha A:bJlrorpafinu rvrarepualHl{ aKTTBI{ LI3BbpIueHL{ e uepr,rona 1998-

2010 r.
B cyuara Ha rrpeouerrbqHtrr pe3epB He e BxJrrorreHa peB€IJroplr3ar\vrTa Ha Abnrorpaftnnre uarepualnu

aKrrrBrr, r43BbpueHa ira ocHosaHr.re sa IIocraHoBJIeHLIe na MC np* 1997 r. Tagu peB€IJIopI,BaIIut e

npeAcraBeHa B Hacrortrlurr orr{er Karo Apyr}I pe3epBlr. B csoure [peAXoAHIr orqerlr [pyxecreoro e

noKiBBaJro Ta3n peBzlJropv&al]Jdl KaTO npeoqel{bqeH pe3epB, Ho cela cql4Ta qe [peAcTaBtHeTo I{ KaTo Apyru

pe3epBrr uo-,u,o6pe ue o,pa3rBa neftHara cbruHocr. 3a qelra e H3BbpIueHa L{ peruIacl4t[urauux Ha

cpaBHhrenHara Irx$opuauur 3a npeAxoAHI'I [epLIoAIl.

,{nnnaeurme ce npH3HaBar Karo 3aAbJrxeHr,{e B nepr{oAa, s xofiro e B3ero perneHl{e ua O6qoro cl6panue

Ha aKIIXOHepnre 3a onpeaentHe Ha rexHlu piBMep'
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MEAI{ITA AA
IIPI4IOXEHI4-I KbM fOru4[IHI4JI @HHAHCOB OTTIET 3.{ 2lll0 r.

JIVIEDTCA
*

(V) OunaHconurrHcrpyMeHTn

Hedepueamaeau Qaaaacoau u Hcmpy-tteumu

Heaeprmartmnure $nnaHconu rrHcrpperrrl rrpe.rlcraBJrrBar KanI,ITzuIoBIr I4HBecrI,IuliII4 LI AIJIToBL

I{HCTpyt\{enTr4, TbptoBcKH I{ [pyrH B3eMaHut, napl,t I,l nap[tIHLI eKBI,IBUIeHTI{, 3aeMI'I Ir TbpIOBCKI'I

3A.IIbJIXEHI4'I.

HeAepIlsarrmnrnre t[nnalrcoBn r{HcrpryeHTu ce npu3HaBar rrbpBoHar{anHo no cnpaBeaJl[sa crofiHocr. CleA
[bpBoHaqarHo rrprtHaBaHe t[ruaucoerre [rHcrp]'N{eHTIr ce olreHlBar raxa, KaKTo e orucaHo no-AoJry.

@uHancosu rrHcrpyMeHTH ce qpl{3HaBar roraBa, Koraro ApyxecrBoro craHe crpaHa rlo AoroBopHI,ITe

ycnoBlr{ Ha r{Hcrpwenra. @uHancoBuTe aKTr,rBI,r npecraBar ila 6rnar npI,BHaBaHI,I aKo AoroBopeHI4Te npaBa

Bbpxy napruHrrre rrororlu or SlruaucoBlr aKTr,rB He ca Berle BaJII{AHI{ I{II,I apyxecrBoro npexBbpnl4

$lrnancorru aKTr{B Ha rperr{ nrrqa 6ez \a 3aAbpxa KoHTpoJr r4JrI,I 3HaqI4TeJIHI,I pllcKoBe I{ I,I3roAI{ or aKTI,rBa.

Iorcymrare n npo4a:r6ure ua QunancoBlr aKT[Br{ npu o6nuaiuara Ae[nocr ce ocqeroBoAtBar KbM ilaruta
Ha cAeJrKara, T.e. Aarara Ha Korro ApyxecrBoro e rroeJro aHraxI,IMeHTa 3a noKynKa uru npoAax6a na

aKTr{Ba. Ounancosure naevBr npecraBar 
^a 

6rrar [plBHaBaHr4, axo 3aAbn]I(enuflTa Ha ApyxecrBoro
orrpeAeJreHr,r B AoroBopa He ca Beqe BaJrr{,qHlr, wv ca ocso6oAeHu I4JII,I orMeHeHI{.

Ouaancoeu anmaqu

,{pyxecrnoro ruracrar[ururpa cBoure ipuHanconn aKTr4Br,r B cJIeAHIrre Karetopl{I{: "3aeMq (rpe4raru) u

B3eMaHur". Knacra$r.mauu.ara e B 3aBr4cr4Mocr or cbrqHocrra u ueJII,ITe (upe4nasuaveHr,Iero) Ha

$ltranconure aKTLTBLI KbM Aarara Ha rrxHoro uplr4o6mane. PrxosoAcrsoro onpeAeJlr uaclltpuraqvtffa Ha

rfuuauconrare aKTl{Brr Ha ApyxecrBoro K:bM [aruta Ha rrbpBoHarl€IJlHoro I4M npIlBHaBaHe B orqera 3a

ipr,rnaucororo cbcrorHue.
O6uqafino ApyxecrBoro npr,BHaBa B orqera sa (funauconoro cbcrotHue $uHaHcoBI{Te aKTI,IBI4 Ha"ilarara
Ha rbpryBaHe" - gatuta, Ha Kofro ro e uoeJlo aHtaxI{MeHT .IIa 3aKynI,I cborBerHl{Te tpunanconu aKTI,TBI{.

Bclr.rKn rpunaHconra aKTtrBlr ce oqerurBar no rflxnara cnpaBeAJrr,IBa croftnocr IrJIIoc npeKI,ITe pa3xoAll no
TpaH3aKur4rrTa.
OznaHcosure aKTr{Brr ce orrrrrcBar or orqera:a $unanconoro cbcrotHl4e Ha ApyxecrBoro, Koraro npaBara

3a rrorryqa34He Ha rraplHHr.r cpeAcTBa oT Te3r,r aKTnBr,r ca }I3TeKJII{, vfivl ca npexBbpJleHu Ir ApyxecTBoTo e

npexBbpnrrJro cblrlecrBeHara qacr or pr{cKoBere u rIon3I4Te or co6crseHocrra Bbpxy aKTI4Ba Ha Apyro

ApyxecrBo (luue). Aro ApyNecrroro rrpoAbJrxaBa [a Abpxr{ cbruecrBeHara qacr or pI4cKoBere n [oJI3I{re

acour{upaHr4 crc co6crseHocrra Ha AaAeH TpaHcr[epupan QI.rHancon aKrI,IB, ro rIpoAbJIXaBa Aa rIpIEHaBa

aKTIlBa B orqera :a $unaHconoro cbcrorHrre clr, Ho [pr43HaBa cbulo I4 o6esreqeHo 3aAbJIXeHI4e (saeu) :a
noJrr{eHnTe cpeAcrBa.

Kpeauru u B3eMaHrrrr ca HeAepr4Barnanu QnHancoBr4 aKTI,IBII c tfurcrpaun l4nl{ ycraHoBI{MLI IrJIauraHI4n,

Kor4To He ce Korxpar Ha aKTr{BeH ua:ap. Te ce ouerulBar B orqera sa tpr.ruanconoro cbcrotHne no rtxHara

aMoprlrlrpyeMa croftHocr rrpr4 r{3non3BaHero Ha MeroAa na eQexrunHara JII,txBa, HaMarIeHa c HanpaBeHa

o6esqeHra.Te3r4 aKTlrBr4 ce BKJrroqBar B rpynara Ha reKyI{I4Te aKTI4BI4, Koraro Mar}pl4Terbr I,IM e B paMKI,ITe

na l2 ueceqa nnn n o6uqaeH oneparr{BeH ur,{Kbn Ha Apyx(ecrBoro, a ocraHaJII4Te - Karo HereKyluu.

Tasu rpyna $rananconu aKTlrBr4 BKJrroqBa: TbproBcKr4 I,I Apyrli B3eMaHwI or KoHTpareHTI,I LI TperI,I JII4ua,

nap4rHn cpeAcrBa r{ [apr{qHu eKBr4BaJreHTlr or orrlera sa tprznaHconoro cbcrotHrae (Ilpruroxeuux (l), (m)),

Jlnxnenuxr AoxoA no "rpe4lrrr,rre r4 B3eMaHr4lra" ce upr.rsuaBa Ha 6a:a e$exrr.rBHa JIr{xBa, ocBen npI,I

KparKocpoqHr,ITe B3eMaHHr lo,4 3 rraeceua, KbAero rlpu3HaBaHero Ha raKaBa JIr{xBa e HeocHoBareJIHo Karo

HecbruecrBeHo lr B p4MKxre ga o6uqafinure KpeAI,{THr,I ycJIoBl4{, Toft ce npe.llcraBt B orqera 3a

sceo6xsatHl,It noxo.rl, rru "Snuaucoru nprxogl'I".

Kru rpaa Ha Bcexlr orrrereH fleprroA ApyxecrBoro ouerurBa \aJtv ca HacrbnI4JIId c't6wrus. 14 o6crosrencrBa,

Kor{To noKil3Bar HaJll{qnero Ha o6erueHl4 AoKa3arencrBa, Haratarull o6eguesra Ha KpeAI'ITlITe I4 B3eMaHI'{tra

(Ilpunoxenne (u)).
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MEAI{IU AA
IIPI4JTOXEHI4TI KbM fOAI4IIIHI4TI @I4HAHCOB OTTIET 3A 2010 r

JIWEDICA

-
tDununcoeu ngcuSa
Ounancosure [acnBr,r BKJtroqBar raerrn (rqe.umr), ratrrnxeHua KbM .uocraBrrt4t\n v Apytr{ KoHTpareHrrr.
fllpnona.ra-nHo re ce npn3HaBar B orqera ra QrnraHconom gbcrof,Hr,re [o cnpaBe4nnna croftnocr, HerHo or
npeKnre pasxoAn rro rparraKuHflr4 a noclre,Bauo - [o aMoprr.{3r{pyeva croftHocr rro MeroAa Ha

e$errmHara .rrru<ra (Ilpunoxenrrr (H),(o),(u)).

($) {auruu Bbpxy neqar6ara

Tercyuqume dawuqu sbpxy ne4cu6ama ce onpeAeJlrr B cborBercrBr{e c lr3r,rcKBaHwara Ha 6brrapcKoro
AarrbqHo 3aKoHoAarencrBo - 3axona 3a Kopnoparl,rBHoro noAoxoAHo o6rarane. HoulrHalnara AarrbqHara
craBKa sa2010 r. e 10 %. (2009 r.: l0 o/o).

Omcpoueuume dauttqu ce onpeAeJltr qpe3 npl4naraHe na 6alasconr4rr nacrlBeH MeroA no orHorueHlre Ha

Bcr{r{KLr BpeMeHHr4 pa3Jrlrrlr KbM Aarara Ha $uuancontrrr orqer, Kor{To cbrrlecrByBar Me)KAy 6arancosrfie
croftnocrlr I{ Aar{bqHlrre ocHoBI{ Ha or.[eJIHI,ITe aKTTIBLI v flacvBvr.

OrcpoveHrare AaHbrrHLr nacvBr ce npI,I3HaBar 3a Bc[rIKI,t o6raraemu BpeMeHHn pa3JII,IKI{, c r43KJrroqeHlre Ha

Te3I'I, nOpOAIrnU Ce OT [pIlBHaBaHeTO Ha aKTHB IdJII{ raCI{8, rOftrO XrU \arara Ha CTOrIaHCKara Onepaul{fl He e

TIoBJII{.f,JI Bbpxy cqeroBoAHara I{ Aal{bqHara ne.ran6al(sary6a).
OrcpoueHr,rre AaHbrrHu aKTuBr.r ce qpI,BHaBar 3a BcIrqKr{ HaMuIJrreMr{ BpeMeHHr,r pa3Jrr4rr,{ 14 3a Her.BnoJr3BaHrrre

AaHlqHn zary6u, Ao crerreHTa, Ao Ko{To e Bepo{THo re Aa ce nporBrr o6parno u la 6rpLe reHepvpaHa B

6rAerue AocrarbqHa o6naraeMa ne.ran6a uJru ila ce flporBf,T o6.naraeulr BpeMeHHr4 pu]3JrlrKrr, or Kor,rro aa
MOraT Aa Ce npucnaaHaT Te3n HaM€IJrreMr,{ pa3JlrrKr4, c I,I3KJIIOqeHI{e Ha pa3JII{KtITe, IOpOAI'III{ Ce OT

nprl3naBaHero Ha aKTLIB trJII,I racllB, xofiro ruu 
^arara 

Ha crorlaHcKara onepau[t He e rIoBnI{tJI Bbpxy
cqeroBoAHara lr AaHbquara rcuuda/ (zary6a).

Barancosara crofiHocr Ha Bcr,rrrKrr orcpoqeHr,r AanbqHr.r aKTr.rBr{ ce nperJre)r(Aar Ha BcrKa 
^uta 

Ha orqera 3a

(punauconoro cbcrorHr,re 14 ce peAyur{par Ao crerreHTa, Ao Korro e Bepof,rHo re Aa ce qpoflBrr o6paruo n 4a
ce reHepl.{pa AocrarbqHo ooraraeMa [e.rar6a I{rr4 [poqB{Baulr4 ce npe3 cbrur4r uepr{oA o6naraeuu BpeMeHHr4

pa3Jrr4rr{, c KoI{To re Aa Morar Ia 6n[ar qpucrraAHarr,r lrJrr,r KoMrreHcr.{paur.{.

Orcpovenure Aar{bIII{, cBbp3aHlr c o6eKTLr, KoLITo ca Apyrr{ KoMnoHeHTr{ Ha sceo6xearHxr AoxoA rrJrr{ ca
orqereHl4 AI{peKTHo n co6crseHl,Ir Kalruruul I{JILI Apyra 6arancosa rro3r{uu{, cbrrlo ce orqr{Tar Ar{peKTHo KbM

cboTBeTHI,I{ Apyr KOMIOHeHT Ha SCeO6XSarHI,It AOXOA r,rJrr{ Karrr.rTaUrOB KOMTTOHeHT r4nra 6alascoBa no3r,rrlr{Jr.

Orcpo.reuure AaHbtIHI4 aKTI,IBI4 v rracvar ce oueHlBar ua 6asa,{aHbqHI,ITe craBK[ , Kor4To ce oqaKBa aa ce

nplilarar 3a rrepr{oAa, nper rofiro aKTr4Br.rre rqe ce peiurr43t'rpa'r, a rracr4Br4Te rr{e ce ypeArr (uoracm), Ha 6a3a

AaHbtIHI4Te 3aKOHI{, KOI4TO Ca B Ctl,na r4JrI4 B |OJUIMa CTeneH Ha Cr4rypHOCT Ce OrIaKBa \a Ca B CVna.

flpruoNenara AaHbqHa craBKa xru 3l .12.2010 r. e 10 % (31 .12.2009 r.: l0 Yo).
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MEAI4KA AA
IIPI4JIOXEHI4! KbM fOAI4lXHI4t OHIIAHCOB OTTIET 3A 2010 r.

JIIfiEDTCA-r
(x) ,{oxoqu Ha aKrlr{fl

Ocnoeuure AoxoAI,I Ha aKrlrq ce H3qHcrrtBar tclro ce pa3reJrn HerHara neqa.r6a unu zaryla 3a neptloAa,
[oAJlexalqa Ha pa3[peAeJreHue MexJIy zuouoHepr{Te, npnrexareru sa o6uruoBeHrr aKrrr&{, Ha cpeAHo-
nperenreHr,rr 6poft na Abp)KaHr{Te o6nxnonemr aKrIHu 3a [ep[oAa.
Cpeano-uperenleHl,Isr 6pofi axruu npe.rlcraBflf,Ba 6porr Ha,rlbpxaHr,{Te o6uxuonenu arrl[u B Haqilroro Ha

lepuoAa, Kopr,rr[paH c 6por rra o6paruo aqrrreHnre o6rirHoseHu arrrlrrl r.{ Ha HoBor,BAaaeHr4re raKrrBa rrpe3

[epuoAa, yr\{HoxeH rro cpeAno-BpeMeBr.rr Qarrop. To:n $axrop v3pa3flBa 6poa ua AHr4re, npe3 Korrro
KoHKperHure aKrlt4n ca 6ruru.urpxarur, cnprMo o6rqru 6pofi ua AHr.{re rrpe3 nepr4oAa.

llpu rauurarvgaws., AorrbJrHr{TeJrHa eMucr4y' r4rlr pa3AeJrrure, 6porr Ha o6uxHoseHnTe aKur4r4, Kor,rro ca B

o6prrqeuue Ao Aarara Ha roBa cr,6wtue, ce Kopnrupa, 3a \a ce orpa3r{ npoflopqrroHiurHara npoMf,Ha n 6por
na o6ururoseHlrre aruuu a o6prueHue raKa, csrau cr6uruero ce e cJryqurs B Hairzuroro Ha rrpeAcraBeHlrt
Hafi-paHeu neprroA.

Ceruesru

Oneparrannr,rre cerMeHTr,I ca KoM[oHeHTr,r or npeArlprl{Tl,Iero, 3a Korrro e HzIJIrrrIHa caMocrotreJlHa
(puuancona unQopruaqux, Kotro ce qpernexAa rlepuoAltrrHo or Jurqe c pbKoBoAHri $ymqr,ru npr4 B3eMaHe Ha

onepaT[BHlt peIIeHI,IrI, npl4 [peueHKa KaK Aa ce pa3[pelentT pecypcl{Te x npu oueHKa Ha pe3yJrTaTlrTe oT

Aefinocrra Ha cerMeHTr,rre. ,{pyxecreoro nocorrBa I,I3rIbJIHrrreJrHrnr ArrpeKTop Karo pbKoBoALITeJI, B3eMaIq

maBHr,rre onepaTr4BHr,r perueHr{Jr, IIo cMr,rcbJra Ha MCOO 8. PrxosoAcrsoro e orlpeAeJrr,rJro, lre cTpyKTypaTa
Ha HeroBrnr 6r.rsuec, npor43BoAcro r,r rbproBrnr c $aprraauenrruHr{ npoAyKTrr r.{ MeArlrIr,IHcKr,r KoHc}Marr,rBtr,
cneABa Aa ce pa3urex(Aa Karo ABa orqerHr{ cerMeHTa - [por{3BoAcrBo Ha $apuaqenruuHn npoAyKTrr r{

lpoLr3BoAcTBo Ha MeAurILlHCKr4 KOHCyMATUTBLI.

Oneparunuure pe3yJlTarlr Ha orqerHl4Te cerMeHTIa ce npeurexAar peAoBHo or rr3rrbJrHr,rreJrHr{r AlrpeKTop Ha

,{pyxecrnoro, B3eMaIrI ocHoBHlrre oneparuBHll perueHur, cBbp3aHri c pa3npeAeJreHr{ero Ha pecypcr,rre,
6ro4xerupauero I4 TeKylrlara orIeHKa 3a nocrurHarure pe3yJrraru. Ilocre4uara ce 6azvtpa Ha HzlJr[qHara
OTAEJIHA BbTPEUHO-YNPABJIEHCKA UH$OPTVTAUITT HA HIIBO NPOI43BOACTBEH IIEX I,I APYTU NAPtIJIENHI,I ONEPATZBH}I

p:}3pe3l sa 6ra:Heca, o6o6rqena 3a cerMeHTI{Te B rrpaerut $opuar 3a cerMeHTHa orrrerHocr.

Budoee cezrteHmu
Ilpouseodcmao u mtpeolur c Qapuat4eemuuuu npodyrcmu

OcnoaHlare [poAyKToBI{ rpytru, KoI,ITo ce peaJII,I3I.rpar or cerMeHTa ca JrexapcrBa c peqe[Ta u rerapcrea 6es
neKapcKo flpeArrlrcaHlre, xpaHureJrHr4 Ao6aBKr,r, sr6Ho-sr6oreKapcKrr npoAyKTrr r{ rxaM[oaHrr.

Ilpouseodcmlo u mtpaorw c ueduquucrcu KoHcyMamu*u

OcnoeHure npoAyKToBr,r rpynu, Kor4To ce pe€IJrr.{3r.rpar or cerMeHTa ca ruracrupv, MapneHr,r KoMnpecu,

6unroee I{ MapJr{.

(u)
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MEAI4KA AA
IIPI4JIOXEHHTI KbM rOru4IIIHllJI OHHAIICOB OTqET 3,{ 2010 r.

JIV'EDICA-r
v) IlpeqeHrlr Ha pbKoBo.ucrBoro or otrpererrrtIlo 3uaqeHne flpil [prrJraraHe cqeroBoAHara rroJrrrruKa Ha

Apyzl(ecrBoro. KrnrroBH npn6.nxrrrortrf, cqeToBo.UHn oUeHKr{ rr flpeAnoJroxeHr.rr c BHcoKa HecrrrypHocr

IlpeoqeHna Ha rrMoru, MerrrHEE, cbopbxennfl rr obopyABaHe
Ktu 3l AeKeMBpI,I 2010 roarma,{pyxecrroro H3BbpIIrH npeoueHKa Ao cnpaBeAnrana croftnocr Ha 3eMlrre,
crpaAllTe, MaIUI{HITe E cbopbxeril{tTa (6e: cronaucKll HHBeHTap r.{ TpaHcrropTHz cpelcrna) B cboTBeTcTBr.re cbc
cqeroBoAHara nonI,ITI.rKa 3a oueHKa Ha Here$[uu aKrnBH. Ouenrara e r,r3BbprueHa or Jrr4ueH3r,{paH oueHlrreJr.
IIpn ra:u npeoueHxa ca nplLJIoxeHI{ cJIeTHLITe noaxoArr u oueHbqHr.r Meroarr 3a r,r3MepBaHe Ha cnpaBear[Bara
croftnocr Ha orAeJrHr,me B[lIoBe .uurorpaftHN Marepl,IurnHr,r aKTrrBri:
. "IIa3apeH rro.ryoA" upes "Mero,4 Ha cpaBH[TerHrlTe npoAa]r(6Lr" - 3a 3eMr,r n no3eMJreHu trMorn, 3a Kouro
I{Ma pezIJIeH na3ap, rIa3apHI,I aHaJIo3u u 6aza 3a cpaBHr,rMocT, ce npr{eMa na3apHaTa lrr croftHocr IIo cpaBH[TeJIeH
METOA;

. *IIa3apeH rlo,u.oa" qpe3 rIpIdJIaraHe Ha "MeroA KrrcrI Ha Kareropl{Iire" - 3a 3eMI4, 3a Kouro HtMa peiureH
rla3ap, ce npLIeMa na3apHara I,IM croftHocr Karo npoIIeHTHo ) racrr4e Ha 3eMflTa s o6uara crofisocr Ha r4Mora;
o "IIoAXo4, 6asr,rpan Ha pa3xoAl.rre" {pe3 "Mero.[ Ha aMoprr{3r4paHa Bb3craHoBrrreirHa crofinocr" 3a crpa.{u,
MaIurrHI,I I{ cbopbxeHlrr, 3a Kor,rro JrnncBar cbrrocraBr,rMr,r npo4ax6u, 3a cnpaBe.uJ[ea croilHocr ce [pr{eMa
Tf,xHaTa aMopTI,BnpaHa Bb3cTaHoBI{TeJIHa cTofiHocr c xulroTe3a 3a x3noJr3BaHeTo rrM B TexHoJrornr{Ho - o6nlpsau
llpouec (no4xog Ha 6a3a pa3xoAI4/aKTLrBr,r - MeroA Ha aMoprr43r,rpaHa Bb3craHoBr4TeJrHa crofinocr).

OcnosHure I{3To.IHI,Iq[ Ha lrHSopuauHa, Irt3rIoJI3BaHLr ttpv r,r3qr{cJreHrrrrra r,r nper{eHKr,rre BbB Bpb3Ka c
OIIPCAEJIf,HETO HA CITPABCAJII{BI,ITE CTOfiHOCTII CA: BbTPEIUH]1. NAHH:'1' 14 CTaHoBI{Iua Ha pbKoBoAcTBoTo Ha

ApyxecrBoro orHocHo eKcIrJIoaraIII4oHHo cbcrotHl{e Ha aKTrrBI,ITe, crerleH Ha r,I3uoJl3Baeuocr, uydluryBaHll IIeHI{
3a peanl{3l4paHr{ cAeJrKr{ Ha rr€Baplrre 3a HeABxxr4Mr4 rrMorlr, AaHHH 3a peurrr3vpaHr rurn o$epr4aHrl cAeJrKn [o
noKynKo - npo4ax6a Ha aHaJrorr4lrHv ar'rvrBvr.

3a 4rnrorpaffnure axrusLt, qvIATo 6arancoea crofiHocr e HaMaJreHa B pe3yJrrar Ha npeorleHKara, HaMiureHr{ero e

[pr43Haro s apyr sceo6xBareH AoxoA Ao pirMepa Ha Qopur,rpanr.rr p$epB or npeoqeHKr4 no orHorueHrre Ha ro3r.r
arus. 3a aKTvBvITe, 3a KoI,ITo He e HaJrr4rreH [peoqel{bqeH pe3epB yliv ]FraTLTLLHUAT pe3epB e HeAocrarbqeH,
HaMaJIeHI4ero e qprBHaro B orqera 3a Bceo6xBarHl{t AoxoA (e neual6ara wm sary'ara sa ro4ranara).
Kr*r 31 .12.2010 r. BbB Bpb3Ka c npeAnpr.rerara flpeorleHKa Ha r{Mornre, pbKoBoAcrBoro e HarrpaBrJro, cbc
cbAeftcrBl,Iero Ha oueHI,ITenI{Te, rloApo6eH cpannr.rreJleH aHaJIrr3 Ha rIpoMeHr.ITe B [iBapHI{Te r.rM ueHI,I I,I Karo
pe3ynrar na na6nroAasaHuq o6III cnaA nopaAl4 I{KoHoMI{qecKa r.r SuHancoBa Kpr,Ba r,r crarHauu.rrra Ha [a3apa 3a
rrMorl4. To e o6ur,rclruIo L cblllecrByBanll.rre Hecl,rrypHocrz (cneAcreue na xpnsara), cBbp3aHrr c [pHJraraHr,{Te or
HerO clpaBeAII4BI,I cToftHoCTLI 3a npno.nueurenHa cqeToBoAHa oUeHKa Ha AbpxaHr,rre oT ApyxecTBoTo !rMoTr4.

Heronoro peIueHI,Ie e Ea 3ana3r4 npl4JraraHlr{ or rrpeAXoAHr4Te orqerHu nepuoArl oueubrreH noAXoA 3a [peoueHKa
3a nocrr{raHe Ha nocJleAoBareJrHocr, Karo orqr,rra Hecr,rrypHocrr4Te, Kor,rro 6lrxa uomu s 6rAeule Aa AoBeAar ao
.upyru $arrnuecxr,r pe3ynrarn.

Arcrroepcrcu r{3qr{cJreHrrfl
IIpu onpeAeJr{He Ha ceraruHara crofiHocr Ha AbnrocpoqHure 3aAbJDr(eHr4rr KbM nepcoHzlJra nprl
neHcr,roHr4paHe ca r,r3rroJr3BaHr{ rlr3rrr{cre'cr['- Ha ceprr'r$r'rurapaHn aKTroepu, 

'azupanu 
Ha rrpeArroJro)KeHr,H 3a

cMbprHocr, TeMn Ha reKfrecrBo Ha [epcoHilJra, 6rAerqo HrirBo Ha pa6orru.r 3arrJrarr{ r,r ArrcKoHToB Qaxrop
(Ilpruroxenr,re 20).

O6esqeHrca

Ounancoeu aKmusu
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MEAIIKA AA
IIPT,iJIOXEHI,I9 KbM fOMIXHI49 OI.IHAHCOB OTTIET 3A2lll0 r.

JINEDICAT
I,Inqmaulru sa o6esqeHra Ha QnHaxcoe axrrB Bb3HHXBar, aKo cbulecrByear o6exrrnHn aoKa3areJrcrBa, r{e

eAHo r{Jrr,{ rroBeqe cr6vrus, ca HMann HerarHBeH eQerr rrpxy ot{aKBaHr4Te 6l,ueuu [apruHr{ rrocrbrureHur or
To3r4 QlrHancor axrt,rs. @nHaHcoBrrne axrHBE" I(oHTo ca r.rHAr.rB[AytuIHo 3HaquMIr, ce npoBeprBar 3a

o6esuenxa caMocrorreJrHo. Bcnqxn apym QmaHcoBr{ aKrrrBlr ce oqeHtBar KoneKTI4BHo, pa3AeJreHrr Ha

rpynr,r Ha 6asarua cxoAHLr xaparcrepncrnxn Ha Kp€.u[rH[c plcK.
3ary6a or o6esqeHra na tfnnaHcoB aKruB, orttl{TaH no aMoprrr3r,Ipyerua crofinocr, ce I,I3trI,IcJItBa Karo
prunlrKa Mexry HeroBara rerqflua 6anaHcosa croi-Hocr I{ Hacrotrqara croftnocr na 6lAerqr,rTe naprlqHl4

nocrbrureHlu, reHep4paHn or ro3n arcrr{B, H ar{cKoHTrrpaHu c HeroBLH [bpBoHaqalen elpexrlmeH JIKXBeH

qporleHT. 3ary6ara or o6egueuxa Ha Hanr{qeH :a npoaax6a t[uuancoo aKTrrB ce I{3qI{cJItBa, Karo ce B3eMe

noA BHlrMaHr{e HetoBara reKyrqa c[paBe,uruBa crofinocr. BaraHcosara croftnocr ce Koplrrupa qpe3

r,BnoJr3BaHero Ha KopeKTLrBHa cMerKa, r(b.uero ce HarpylrBar BcI{qKI{ o6e:uenxn, a cyMara na :ary6ara or
o6eguesxa 3a neplroaa ce [p[3HaBa B orqera ga sceo6xsarHurr Aoxo,u (r ueuan6ara wu zary6ara 3a

roAlrnara) KbM Apytu pirxoAr,r. B cnyvarre Ha nocneABaruo Bb3craHoBf,BaHe na o6esueHra ro ce [ocosBa
KbM Apyrrr AoxoAlr 3a cMeTKa Ha HaMzIJIeHrle Ha KopeKTrrBa.

Bcnqrra :ary6ra or o6egqenxa ce [pr,r3HaBar B orqera ga sceo6xBarHl{l .roxo.u (n leuan6ara wm zary6ara za

roAlrnara).
3ary6ara or o6e:uenxa ce Bb3craHoBNBa, ano roBa Bb3craHoB{BaHe Moxe aa 6r,{e o6errnBHo orHeceHo KbM

cr6vtwe, craHaJro cJreA Karo e 6una npl,BHara sary6a or o6esqeHxa.

llpu6lu:urelHara oueHKa za zary6u or cbMHrlTeJurn n uecr6upaeMr4 B3eMaHur ce npaBn B Kpar Ha Bc{Ka

(pr,rnancona roArrHa, KaKTo cJreABa:

Ananrasr,rpar ce B3eMaHI,I{Ta B T.q. cpoK Ha norac{BaHe, npocpoque, LBnoJI3BaH Kpe.[I,ITeH JII,IMI4T or
KoHTpareHTa, KpeAlrrHa rrcropw{ Ha KoHTpareHra, Qunancou4 ofieru Ha KoHTpareHTa.

HeQuaancoeu aKmusu
Earancogara croftnocr Ha aKT[Br4Te Ha ApyxecrBoro, c I,I3KrrorreHne Ha orcpoqeHrrre AaH:bqHI4 aKTI,IBI4

(llpruroNenue (y)), ce npepa3rnexAa KbM BcrKa iluta Ha r.r3rorBrHe Ha orqera :a tpuuaucoaoro cbcrorHr4e,3a La ce

npeuerur AaJrr4 He cbruecrByBar rrplr:Haulr sa o6esllenra. B crryruaft, qe cbqecrByBar raKI4Ba [pLI3HauIa ce [paBI4

npu6masnrelHa oueHKa Ha Bb3craHoB vara crofiuocr Ha aKTI,IBa.

Mamepuatau 3anaca
B rpar Ha Bc{Ka rfunaucoea roAr,rHa ApyxecrBoro rr3BbprnBa nperJreA Ha cbcrorHr,rero r4 Lr3rroJr3BaeMocrra Ha

Hiurlrrrnr,rre Marepr,rzlJrHr,rre 3anacu. flpu ycrauorrBaHe Ha 3arracrt, Kolrro c6A:bp)Kar rroreHulraJrHa BeporrHocr .rla He

6r4ar pearra3r4paHr4 rro cbrrlecrByBaurara r{M 6araHcosa crofinocr B cJIeABaruI4Te ofierHl4 [ep[oAI,I, .upyxecrBoro
ua o6esrleHrBa Ao HerHa peilJu,r3r.rpyeMa crofiuoct, 3a rleJrra: pbKoBoAcrBoro aHuulu3l,tpa o6pruaerrlocrra Ha

Marepr,rzlJrHr,rre 3anacr{, Karo npr{eMa Mr,rHr,rMaJreH nporleHr na o6prqaeMocr, rIoA xoftro naarep[€TJIHI,ITe 3aflacu

noArexar Ha nperJreA ga o6esueHrca. OcseH ToBa aHaJrr43br BKrroqBa cneAHrTTe Aeftcrsut:
- QlcuvecKr4 [perneA Ha MareplranHns,3aflaq'
- KOHCyJrTarIur4 C OTrOBOpHr,rrIr4 Ha CBbp3aHrrre c npeAHa3HaqeHrlero Ha 3anaca AI{peKuI,Iu;
- rlpeAJroxeHr4e orHocHo 6:sAeruoro r43noJr3BaHe Ha 3anacl,ITe B HanpaBJreunflTai BJIaraHe B

npor{3BoAcrBoro, rlpoAa)r(6a ua ganaca Lrntv noBr{rueHa BepotrHocr or Hell3rloJl3rane (nr,rnca na

nole:nocr) Ha 3anaca s 6rAerle [opaAr{ BJrorrreHr4 noKa3areJrr{, HenpllJloxl{Mocr s/ustu I,I3TI,Iqaru cpoK

Ha roAHocr;
- cr6upaue ua uuQopuaw4fl,3a rrocJreAHa na3apHa ueHa Ha npo6leunrare 3arlacll.

He'vamepualHa aKmaaa
3a uenaarepu:rJrHr{ aKTr,rBr{, Kor.rro lruar uenet[uHr4paH rrone3eH x[Bor Ir KoI,ITo Bce olue He ca roroBlt 3a I,I3noJI3BaHe,

npu6lu:urelHara oueHKa Ha Bb3craHoBrauara croftHocr Ha aKTr{Ba ce npaBl,r Ha BcflKa Aartar'a I{3rorB{He Ha orqera

:a Suuaucoaoro cbcro{Hl{e.
3ary6a or o6esuenra ce [pr{3HaBa Bwnarut n crryr.raft, .{e 6anaHcoeara (npeuocna) croinocr Ha eAL{H aKTvIB wlrr
rpy[a aKTlrBrr, reHepr{parua napruHr,r rocrbrr,neHrzr, qacr or Korro e roft, npenr.rruaBa HeroBara Bb3craHoBI4Ma

crofinocr. lpyna axrrafi, renepnparqa napruHlr nocrbruIeHlrr, e uafi-ualrara Bb3MoxHa 3a I{,{eHTl,I$r,Iqrapane

rpyna aKTr{Br,r, KorTo reHepr{pa lapr4rrHrl rroTorlr4, B roJr-f,Ma cTeIIeH He3aBIICI4MI4 OT ApyIII aKTI,IBII I4Iu rpynu
AKTIIBI'I.

3ary6ra or o6esuexxa ce [pr.BHaBar B orqera sa sceo6xBarHl,Irl aoxoA (n neval6ara usm zary5ara). 3ary6ra or
ooegqeHxa, orHacrrrlH ce Ao rpyna aKTr,rBr{, reHepl.rpal{u [apI{tIHI4 IIoroIII4, ce npl43HaBar raKa, qe l]bpBo Aa

HaMtrJrrr 6arancosara crofinocr Ha noJro)Kr{TenHara pelyrallut [prl3Hara ga ra3v rpyna (4oxonKoro I,IMa raxana), a

nocJre [polopur{oH:Iruro aa HaMaJrflBar 6aranconara ctofinocr Ha Apyrl{re aKr[BI4 B rpynara (rpynlrre). 3ary6r.r or
o6eruenxa Ha penymllxt He ce Bb3craHoB{Bar.
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MEAI4KA AA
rrpr4JloxEHr4rr KbM foAI4txHI4t @IHAHCOB OTqET 3A 2010 r.

JIMEDTCA-r
3. rrPuxoAtl

B xunndu neea

flpuxo4u or npogax6a Ha roroBa nporyxrll{t
flpra<o4ra or npogax6a Ha croKr{

flprxo4ra or npo.uax6a Ha yciryru

Ilpuxodu om npodutcda no na3spu

B xunndu neea

Brrpeureu na:ap
I4sHoc

4. CEBECTOftHOCT HA rrpOAAlrGLrrE
B xunndu neoa

PasxoAr,r 3a Marepr{iurlr

Pa:xoAu 3a BbHruHrr ycJryrr.r

Pa:xoAu 3a aMoprr.Barlut

Pasxoar.r 3a 3a[Jrarl,{

Pa-sxoau 3a cour{anHr{ ocurypoBKrr rr Apyr[ coquaJrHn pa3xoAn

Apyru pa3xoAr{

Or.rerHa crofinocr Ha npoAaAeHlrre croKlr
HaruareHrae Ha 3anacr4Te or rrporyKIlrar u nony$a6pr,rxarlr

s. APyru orrEPATlrBHLr AoxoApt oT AEr4HocTTA,
HETHO

B xwndu nesa

flpr.rxo4ra or npogax6a ua IMA
Barancona crofiHocr Ha rrpoAaAeHu IMA
lleqzur6a or npo4ax<6a na AMA
flpuxo4u or npo4aN6a Ha Mareprl:lJrr.r

Orqerna croftHocr Ha npoAaAeHr{ Marepnann

Ileqan6a or npoAax6a Ha MareprrrlJrr,r

B:euaHras or 3acrpaxoBaHr,r aKTrlBI,t

OrnncaHra 3aabrxeHr.{s

ApyrH

6. PA3XOAI,I 3A A}ICTP}IBYUI4fl H PEAJIII3AIII{g

B xunndu neea

Pa:xoAu 3a MareplrzlJrr,r

PasxoAu 3a BbHruHr{ ycJryru

Pa:xoAn 3a aMoprn3arlur

Pa:xoAu 3a 3arrJrarr,t

Pa:xoAu 3a coqx:InHr.r oc[rypoBKu I{ Apyrrr coqrIaJIHI4 prl3xoAl4

Apyru piBxo,rru

2010
11,986

s64

38

2009
12,548

447

24

12,588 13,019

2010
9,344
3,244

2009
9,182
3,837

12.s88 13,019

2010

5,220

54

820
749

129

10

393
(404)

___92tt

2010

4

Q)
2

421

6)
416

.,

2009
4,955

66

867

930

162

t6
304
r67

7,467

2009
79

(28)

51

103

(41)

62

l0
4

6

IJJ421

2010

85

706
277

49

9

149

20t9
67

972

235

47

ll
165

497_____________la1
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MEAI{KA AI
IIPI4JIOXEHI'If KbM |OAI4IIIHHJI OHHAHCOB OTqET 3A 2010 r.

JIY'EDTCAT
Pasxodume sa sbHrauu yanyza ocn(nno BILIx)qBar:

Pexrarraa - 209 xwr.ls., TpaHcnopr -l9l xnr. .m., MapxerunroBr{ npo) {BaHvfl - 105 xru. rn., 3acrpaxonxu

- I 1 xrur. ln., flpeno.uu Ha llor(yMerr:rurr - 13 xx.n.:n.; (2009 r.: Pexlalra - 526 xutl rn., Tpancropr - 185

xr{Jr. JrB. MaprerunroBu [pofrBaHur - 73 r.'r;n..m., flpeao.utt Ha AoKylreHra\ufl. - 12 xutt.ln., 3acrpaxoucu -
7 xr.r.n.nn.)

fipyzume pawodu ocaoeno BxJtroqBar: I4:lox6u l,t rraHar{pr{ - 38 xru.m., KolraH.u.rponxu - 50 xI4JI. JIB.

(2009 r.: Zsrox6u t4rralaalrpr4 - 8l pur. ln., KouanutpoBKrr - 37 xr,ur. nn.)

7. AAMI,IHIICTPAT}IBHI{ PA3XOAI4

B xuandu neea

Pa:xoAlr 3a Marepr{ulJrrl

PasxoAr4 3a BbHruHrr ycJrynl

Pasxo.{lt 3a aMoprr.Baur.u

Pa:xoalr 3a 3arurarr{

Pa:xoAlr 3a coulraJrHr.I ocI{rypoBKLI I,I Apytla coqrrtutHll pa3xoal4

Apyru pn3xoAr4

Teryuu Bb3HarpaxAeHl{.l

Bnocru no corlr4zurHo ocllrlptBaHe
Haquclenr.rx 3a HenoJr3BaH roAHIIreH orrrycK

Haqracreuux 3a ocrlrypoBKlr Bbpxy orrlycKr{

Coulrzurnu rpugo6unru
llponusur,t 3a AbrrocpoqHl{ 3aAbJIXeHur 3a

o6esuereHur npn neHcuoHr,rpane (Ilprnoxenue 20)

20r0
107

790
336

1,740

307

115

2009
104

827

362

1,540

217

188

___________33% 3,238

Pasxodume sa gbHwHu yanyza ocHoswo BKJrIoqBar:

Haerrau - 229 xul.l4 A6osaueurHo noAAbpxaHe - 229 xr.rJI.JrB., Oxpana - I l3 xrur. ;ro., [arux He,rIBI{xltMlI

rrMorlr r.r raKca cMer - 7 4 xutrsrn, Tele$onux - 40 xur.ln. ; (2009 r.: Haeura - 229 xutr. ln., A6onaueHrno
noA4bpxaHe -212 xutr.trs., Oxpana - 113 xlur. m., flarrln HeABrrxr,rMI,I I{MorI,I 14 raKca cMer - 72 xut;ry.,
TeneQonr.rx - 39 xrur. nn.)

O dumop cxu e'ataazpawdenun
Pa:xoAlrre sa (fr.traucon oAHr Ha roAr,rruHrrrr tpraHancon orqer 3a 2010 r. ca B pa3Mep sa 22 xutt. m. (:a 2009

r. -22 xrul. nn.)

,\pyzume pasxodu ocHosHo BKJrroqBar: Bayuepu 3a xpaHa - 98 xr,n.rs., E4HorparHu aarrbulr - l'l xwr.tru.,

KonaaH,uuponxu - 3 xr4Jr.JrB. (2009 r.: Bayrepn 3a xpaHa - 105 xlrrt.rs., E4norcparul,I Aalrbu.t{ - 12 xusr.:lln.,

Korrrau4upon xu - 12 xr.u.nn.).

rlr,rcrenocrra Ha rrepcoHzrJrarru 31.12.2010 r. e 205 zaeru (r'rv'31.12.2009 r.: 226 zaeru).

Pasxodume sa nepco Huta BK.lIIoqBar:

2010 2009

2,539
382
48

8

105

(70)

3,012

2,481
342

27

5

98

29

2,982
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MEII,{KA AA
IIPI4JIOXEHI4JI KbM fOMIIIHI'IJI OHHAHCOB OTTIET 3.4 2010 r -IIf,EDTC.A

-8. APyrI4 OTIEPATIIBHI,I PA3XOIU 3A,IIEHHOCTTA

B xunndu neea

Bpax rraarepu a.ltnu 3anacu

O6egrleHra Ha MarepnaJrHr{ 3anacn

Epax Ha Marrrnnr.r n o6opyanane

O6esueHxa Ha B3eMaHrrrr

O6e:qerxa Ha MarrurHrl u o6opy.urane

9. OT4HAHCOBT{ IIPUXOWrkr PA3XOA]I
Ilpusuamu e neraqJt6amq unu sazy6ama

B xunndu neea

Onnanconn [prlxoAr{
floroxnremu{ KypcoBr{ pa3JrLrKLr

flpr,rxo4ra or JrrrxBlr

flpn<o,uu or Ar.rBr{AeHru

@nnanconr.r pa3xoArr B T.rr.

Orpuqaremru KypcoBrr piBJIrrKr{

EaHronu rar<cu

Pa.:xo,uu 3a JlxBn no 6aurosr,r saeMr,r

BpeMeHHr,r piBJrlrKr4

O6qo pa3xoA 3a AaHbrIf, Bbpxy [eqaJr6ara,
orrrereH B orqera ra eceo6xsarn[c aoxoa (n
neqa.n6ara u.nu rary6ara ra ro.qnuara)

OrlHancoeu ilp[xoArr H pa3xoAn

PasxoAure 3a JrrD(Bu ca npr.r3Harr.t na 6asara na etperrunHr.rr Jrr/rxBeH nporleHT.

r0. PA3XOATT 3A AAHbrIr,r
Omqem sa eceodxeamHun doxod (nevanda za zodunama)
Bxunnduneea 2010

Pa3xodu sa mergt4 dantx

KopnoparuneH AarrbK Bbpxy neqilrdaraza roAzHara (120)

Patxodu 3a omcpoqeH danzx
Bl:nlrKsaHe u o6paruo nporBneHrle Ha AaHbqHr.r

10 (43)

t7 (7) (1 1)

(127) (76)

2010

75

52

24

23

8

2009

43

20
4

64

t3tt82

20r0

il6

2009

175
90
l8

8

r06

109

t6
50

218
79

23

4

t23
2t
74

2009

(6s)
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MEAI{KA AA
IIpHJIOlrCEHr4rr K:bM fOAr4IrIHI4rI OHHAtrcOB OTTIET 3A 2010 r.

flV'EDTCA-r

Paeaenue aa pasxoda 3a darbr( clpxy neqo.tfioma
psyrmam

B xuryndu neea

Caemoeodua ne,aaJt6a sa eoduuama

KopuoparureH Aar{bK, 6asvpau Ha 3aKoHoBara ,4aHbqHa

CTABKA

Henpusaamu cyMu no dauo'tuu dexnapa4uu cs'bp3aHu

L.

yBenrrrreHr4{ - 48 xrur.ns. (2009 r.: 30 xlur.nn.)

HaMaJreHr4f, - 8 xrur.ns. (2009 r.: 50 xm.nn.)
Omnucauu omcpoueHu dauz4u no zpeueHHu pe3nuKu,

6b3HuKHcuu e npedxoduu nepuodu

O6rqo pa3xoA 3a AaHbrlrr Bbpxy neva.n6ara, orqereH B

orqera ga sceo6xnarH[q Aoxo,q (n neuan6ara ulu
:ary6ara sa roAuHara)

,{pyrure KoMnoHeHTr4 ua eceoflxeamaun doxod BKJIK)rIBar:

B xlurs,uu rena

3g zoduHama, onpedenen

2010
o/o

t0%

cnpswo cqemoeodaun

776

t0% (78)

2009
o

0.04%
(0.07%)

(s) 0.04%
1 (0.07%)

(3)

(3)

5

(r27)

,{arnuuure e$emu orHocHo Apyrr.rre KoMrroHeHTlr Ha Bceo6xBarHI{rI Aoxo.u ca KaKTo cneABa:

(76)

20r0 2009

(s)

3ary6a or npeoueHKa Ha I,IMorrI, MaIIIHHI,I u cbopbxeHl,I-f,

(142)

,{arm Bbpxy AoxoAa, cBrp3aH c KoMnoHeHTI,I Ha Apyr sceo6xsareH aoxoA

flpyr nceo6xBareH AoxoA 3a roA[Hara, Herno or AaHbK (128)
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MEAI4KA AA
IIPI4JIOXEHA9 KbM |OAI4[]HI,IjI OHHAHCOB OTqET 34 2010 n.

JIYIEDTCAry

11. LIMOTII, MAIIIHH}I II OBOPYABAHE

B xuandu neea

Omqemaa cmofiaocm

Omqemua cmoitaocm

CarAo runr I ruyapu 2009

Ilpuao6urn
IIpeouenxa
TpancQepr.r or aKTI,IBI,I B npoqec

na npu,qo6nnane

Orrtucanu

CarAo xlru 3l aereunpu 2009

CaJAo xtu I rnyapu2010
IIplr4o6raru
Tpauc$ep or aKrrBu B rpouec
na upn4o6ranane

Haualenue B npeoueHbtlHur

pe3epB

3ary6u or o6esqeHxa, nprI3HarI,I

s neqan6u uzary6u
Ornucanlr

Ca.nAo xrna 3l 4exeunpu 2010

Anopmusa4ua u sazydu om

o6es4eaxa

CarAo rurra 1 ruyapu 2009

Arrropru:auux 3a roAI4HaTa

O6esueHxa

Orulrcaura aKTUBI,I

CalAo xru 3l .uereMspl,t 2009

CarAo ruu I rlnyapu20l0
Auoprn:auur 3a ro.rlllHara

Hauerenue B [peoueHbtIHI,IrI

pe3epB

3ary6u or o6eaqenxa, [pI,BHarr{

s ue.ran6u uzary6u
Oruucanlr aKTI4BI,{

Canao ruv 31 4exeurpn 2010

Ea.naacoea cmoilnocm
Kru I xnyapu2009

Kru I anyapu2Ull

Krrra 31 ,uexerrarpra 2010

3enn x MaurxnurTpaHcnoprH
crpa,lls cbopbxeHHf vt

u cpeAcrBa

o6opyanane

CronaHcrc
*t

uHBeHTap

r{ Apyru

Arcrtlsu s
npoqec Ha

H3rpaxAaH
e

616
145

1,036

28

755 27,125
- 1,3 50

- 73e (739)

(se) (450) (120) (56) - (685)

13,202 12,923 641 16 27,790

13,202

(138)

12,923

61

16

(28)

(e)

641

39

1,008

l3
t6 27,790

267 380

(16)

- (166)

(e)

(27) (2,6s9) (3s) (34) - (2,7ss)

13,037 10,304 64s 987 267 2s,240

2,470
s02
69

8,409
580

896

896

37

370
58

893

59

t2,142
1,199

69

(ss) (447) (e7) (56) (6s5)

2,986

2,986
462

8,s42

8,542
564

(24)

(l)

331

JJI

75

12,755

12,755

1,138

(24)

(1)

(27) (2,63s) (33) (34) (2,729)

3.421 6,446 5 tJ 899 I 1,139

10,637 3,202 246 143 755 14,983

10.216 4,381 310 112 16 15,03s

267 14,1019.616 3,858 272 88
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MEAIIKA AA
tIPr4JrOlrGHr4r KbM fOA4rrrHI,Lt OHIIAHCOB OTqET 3,{ 2010 r.

JIYIEDTCAT
IG,v' 3l .12.2010 r. 4ulrorpaftrryrre Marepntu-rHx aKrr,rBlr Ha apyxecrBoro BrurrorrBar: 3eMx Ha croftnocr
3,47 I xutr.trr,. ( 31.12.2009 r. - 3,609 rurrm.)

Axmuea, zuroJteewu xamo ofianettenun no ladttucenun
flo IlneecrurlrroHHr{ KpeAlrrr.r n onp.upaQrr B eBpo, noJryqeHn or "Paft(faftren6aHK" A[, 4pyxecrBoro e

) {peAr{no urroreKa Bbpxy 3eMr.r u crpaaa (uex ra [peBbp3otlHn MarepI,IiuII{ "Enporrae4") c o6ula 6arancoea

crofiHocr Ha aKTrrBrdre 2,102 xan JIB, pa3npe.rleJleHa KaKTo cJIeABa:

o 3e\as - 90 xun.nn.;
o Crpa.ua - 2,012 xI,IJI.JIB.;

Hsn'bJtuo oruopmusupaHa aKmusu e ynompefia

Arrlrsn c orqerHa crofinocr 2,354 xvr. JrB. ca HarrbJrHo aMoprrl3r,rpaHrl, Ho ca orue n yuorpe6a.

Eanuacoea cmoilaocm Ha aKmuSu no Ktacoee, Henpeo4eHeHa cmofiaocm-
o 3euu u crpaAr{ - 6,762 xr{JI. JIB.

o MarunHr,r, cbopbxeHtrf u o6opyAnaue - 3,638 xrrJr, JrB.

o TpaucnoprHl,I cpeAcrBa - 255 xrur. nn.

o Crouaucxlr unBerrrap - 88 xrut. ns.
o Co$ryep -224 xutt. tts.
o flareHrra lt Jrr{ueH3rr - 571 xrar. Jre.

o PasxoAH m upn4o6uoaue - 349 xIIJI. JIB

Pasxodume ga npudoflueane ua daazompaitau uamepasJtHu aKmueu rca,w 3l dexeuepu 2010 e. sKxn.ream:

- r43rpax.rlaHe Ha cKJraAoBa 6aza - 150 xm .JrB.;peMoHr Ha aAMLtHI4crparuBHa crpaaa - 93 xr,u.nn.;

- |JIO -23 xwt .ne.;

- r,BrpaxAaHe Ha HoB flbreH Bb3eJI - I xrar.rs.

(3 I 4exeuapra 2009 r.: 16 xran. nB. - pa3xoAr4 ra npu,qo6lrnaHe Ha MarrruHlr rz croprxeHr,ra ).

Ilpeoqeaxa
Haualeulrero B npeouerrbqHr,rr pe3epB Ha 3eMrrre BI3JILBa ua 138 xI,IJI. JIB., a HaMaJIeHI,Iero no orHoIIreHI,Ie Ha

MarulrHr{ r{ cbopbxeHrrtr e B pa3Mep na 4 xlu.ns. 3a cMerKa Ha rlpeoueHbqHl4t pe3epB ra 8 xnr. JIB., orsereHo B

orqera:a sceo6xBarHltt roxoA (n neual6ara wttzary6ara:a roAunara).

,{pyxecrnoro cbruo npepirtJreAa rroJre3Hr{Jr xr,rBor Ha HeroBI{Te 4urotpaftnra aKTI{BI{ u qpeuenl{, qe He e

neo6xoAuua qpoMrHa.

29



MEAI,IKA AA
IIPAJIOXEHI4T KbM fO,4{[IHI,tt OH}{AHCOB OTI{ET 34 2010 r. -IVEDTCA-T

12. HEMATEP}IAJIHII AI(THBII

B xrusAr,r reea

Carao rou I ruyapn 2009

Ilpuao6urn
TpancQeplr

Ornucauu

Carao xru 3 lAereurpu2009

Czurao ruu I ruyapz 2010

flpulo6uru
TpaucQepu

Ornracanu

Cal.{o ruu 31 nereunpu 2010

Auopmusaqau u zazydu om odsqeHna
Canao ruu I ruyaplr 2009

Auoprusaqur 3a roAr{Hara

Oruucann

Canao xrrra 3l 4exenaapu 2009

Czurao ruu 1 rnyapr,r 2010

Auoprrasaunf, 3a ro.qr{Hara

Ornacana

CanAo rru 3l aexeunpn 2010

Eanaacoea cmofiHocm
Kru I rnyapu2009

Kru I ruyapu 2010

Kru 3l 4ererr,rnpu 2010

MeAura 3.upaee EOOA
KPE OOA

6 m.u.: omqemHa cmoiluocm

o6esqeurca

MeAura BonraHc EOOA.

CoQryep flaresru r Arcrusu n
Jrr{ueH3n nponlec Ha

npugo6nnane

O6uro

914686 123 1,723

4

(1)

89 93

29

689 943

82691

176 I,808

689

2

943
2

169

176

75

(l6e)

1,808

79

I,l 14 1.887

324

72

(l)

t27
t93

4st
265

fl)
7ts395 320

395
72

320
223

715
295

543467 1,010

787362 123 1.272

294 t76623 1,093

224 82571 877

13. pTHBECTVt\r4tr B AbrrIEPHrr APvlr$CTBA
B xuandu neea oh sa 3l Aereunpu 2010

yqacTI{e

100%
99%

31 aereunpu 2009

5

6ll

660

(4e)

5

611

660

(4e)

616616
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MEAI{KA AI
IIPHJIOXEHI4JI KbM |OI,IIIIHHTI OHHAHCOB OTr{ET 34 2010 r.

JIWEDTCA-r
1 4. MATEPIIAJIHI,I 3AIIACI{
B xwmdurcea

llpogyKuuf,
Marepuanu

Croxu
Hesanrpureno npor.r3BoAcrno u nony$a6puxarlr

Ha"rra.rHure Marepr,rzlJrr,r BKJrroqBar:

B xu,tndu teea

OcnosHn npori3BoAcrBeHr{ Marepr,rzlJrrl

Cnouararenu{ Mareprranu (onaxonr.ruu)

Arr,r6a-nax

Pesepnnlr.racru

Apyru Marepr4aJrr,r

Ha,rnqnara np odyrcqun BKJrK)qBa:

B xtrnndu neea

no ocHoBHr4 rpy[n
MeI.atrtncxu us$erufl

Jlerapcreenu [poAyKrrr

Apyru v3relr4a * rIlaMrroaHlr, aBToarrreqr[, xpaH. Ao6asru

31 gerce*rnpr 2010 31 aerervrspu 2009

1,684

1,908

239

90

1,307

1,354

263

102

3,921 ____________3_p!

31 4ereunpu 2010

1,616

254
t9
2

31 aerceMspr 2009

1,114

167

18

34

2t17

r,354

3l aerceMspn 2010 31 qeKerunpu 2009

908

749

842
93

838

318

l5l
1,684 r,307

llpo.(yrqu{ra ruu 31 AeKeMBprr 2010 r., Ko{ro e na o6ua crofinocr 1,684 xran. JrB. e oueHeHa KaKro cJreABa:

no ce6ecrofinocr 2,l12 xull,n.; (31.12.2009 r. - rpoAyKrlus sa o6t\a croftHocr 1,307 xun. JrB.: B r.q. - no

ce6ecroftnocr 1,307 ruu.m. )

K'nr.l 31.12.2010 r. uarepilarvre r{ croKrrre, Kor4ro ca Ha o6ua crofinocr 2,147 xul. nB. ca oueHeH]r KaKro

cireABa: no AocraBHa croftnocr - 2,112 xlrn. JIB.; Iro HerHa peaJllr3l4pyeMa c'rofiuocr - 35 xun. w. (31.12.2009

t. - MareprrtlJrr4 r,{ croKtr sa o6ua crofiHocr 7,617 xusl JIB. ca oIIeHeHI,I ro: no AocraBHa croftnocr - 1,568

xrur. JrB., no HerHa peiulu3lrpyeMa crofinocr - 49 xral. nn.)

15. TbPTOBCKI4 tI APvrn B3EMAHI4fl

B xuaadu aeea

BselaaHr,rr or upo4ax6u
O6e:qesxa Ha B3eMaHr.rfl m npo,uax6u

BgeNlanu,f, or cBbp3aHr.r Jrxua

flpeAocranenu aBaHc[ LI npe.unnareHl,I pa3xoAll

,{armuu 3a Br3craHoBf,BaHe

Apyrn

31 aeneunpu 2010 31 4ereunpu 2009

3,466

997
(te4)
1,848

1,048

59

t4

1,601

(171)

1,620

318

89

9
? 11)

3l



MEAI4KA AA
rrpI4JIOXEHI4t KbM |O,4,IIIIHIIJI OHI{AHCOB OTr{ET 3,{ 2010 r.

JII4IEDTCA4

llpeAocraneu[Te aBaHcu ca aBaHcH 3a croKl{ I,I ycJryn{ B pa3Mep sa 669 xI4JI. JIB. (3 I gereMspu 2009 r.: 24

xun. nn.).

llpe4ruareulrre pa3xonh rru 3l aeKeMBpr.r 2010 r. ca B pmMep ua379 xI{JI.JIB. (3 1 lererurnpu 2009 r.:286
xur. la.).

16. IIAPI{TIHII CPEACTBA H

B xuandu neea

Ilapra a 6poft
Iapu r pa3[JrauIareJIHLI cMerKLI

NAPI,IIIHI,I EKB}IBAJIEHTLI

31 aerceunpu 2010 31 4ereunpu 2009

t4
t.622

t,636 90s

flapuvnure cpeAcrBa B pa3rrJrau(areJrHr4 cMerrr,r ca B cJreAHIlTe BI{AoBe BarryTa KaKTo cJIeABa: enpo - 576

xr,rJr.JrB., rlarcKr.r .uonapu - 28 xrur.rs., JreBa - 1,018 xun.la. (31.12.2009 r. - eBpo I 14 xun.nn., rqarcKx AoJIapI4

- 4 xrur.re., JreBa - 770 xran.nn.)

17. COBCTBEH KATII{TAJI

Kru 31 AeKeMBpr4 2010 roArana ocHoBHr{rr aKrILIoHepeH KanI4r€uI BKJIIoTIBa 10,068,690 6pox o6lmlroeeru

rror{MeHHr,r axry}r (3 I AeKeMBpn 2009 roar,rna: 10,068,690 6p.). Bcnurra aKIrI{u ca c HoMI4HuuI or I nes.

Axquoaepa
",{oneprae Kanr.rrar" A,{ rourponr4pa Maxoprdraprrus. naKer aKqI{I{ Ha ApyxecrBoro Karo rIpI,ITexaBa

8,406,210 6pos aruuu utm 83.49 7o or axuzoHepHrrrr Kanr.rr€IJI KbM 3 1 Aerernrnpu 2010 rolrana.

"Co$apua" A,{ npurexan a 9 .45 %o, a Apyru aKuuoHepr4 7 .06 % or aKIII{I4re Ha ApyxecrBoro.

flpurexarelr,rre Ha o6uxnoseHa aKrIHlr lrMar rrpaBo Ha AI,IBI{AeHT Lr Aa tJlacyBar c eAI4H ilIac 3a BctKa aKIII,u,

Korro [parexaBar) Ha o6ruure cr6pauut Ha ApyxecrBoro. Bcr,rqrn aKIII4I,I ca paBHonocraBeHl4 no orHolueHl{e

HA OCTATb'IH}ITE AKTUBI,I.

lDoad Percpeea
. 3aKoHoBH pe3epBlr ro peAa na T3 ruru 3l

pe3epB qpeAcraBJrf,Bn 26.7 7o or ocHosHrf

cbrJracHo ycraBa Ha "Me4uxa" A[.

l7
888

AeKeMBpr{ 2010 ro.uuna, Kol{ro 3aeAHo c npeuufinr.ra

KarlrTilJr, KaTo e AocTlIlHaT perJIaMeHTI4paHru pa3Mep

rrpeMr{eH peepB, xofiro npe4craBJrrBa pa3Jrr.rKara Mexny eMlrcr{oHHara LI HoMIlHiuIHara crofinocr na

u3[ag1eH;/^ aKrIr{H rrpe3 1999 r., Kofro e B piBMep ua 7,170 XI{JI.JIB., KaKTo I{ noJrfleHara pa3JInKa npl4

npr,rKJrroqBaHe Ha oleparlr4{ra no o6parHo l{3KynyBane Ha co6crseHllre aKuI,Iu npe3 M. r}erpyapu

2008 r. B pa3Mep ua 1,077 xIIJI.JIB.
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MEAIIKA AA
rrpI4JIOXEHI4t K:bM fOlMIIIHI,lt OHI{AHCOB OTqET 3.A 2010 r

JIWEDTCAT
B npeo4eutqeH paeps e [peacraBeH pe3ynrarbr or r,r3BbpruBaHr{re npe3 TIpeAXoAHLI roArrHlt npeol{eHKrr

cbrJracHo crreroBoAHoro 3:rKoHo,[arencrBo, KaKro r4 npeorleHKare qpe3 2002 r.,2005 r., 2008 r. u 2010 r.
flpeoueruuuurr p$epB ce [priHaBa Karo HepzrnpeAeJreHa ueqan6a cneA LBBaxAaHero or ynorpe6a na

CbOTBETHI'I' AKTI'IB,

Clrrtauro 6urapcxoro 3aKoHo,[areJrcrBo, [peorleHbqHlrrr pe3epB $opur.rpau or npeoueHKara Ha

4urorpaftnure Marep[aJIH[ aKTLIBH He Moxe ]Ia ce pa3npeAeJul 3a AITBI4AeHTI4.

Cyrvrara Ha rrpeoqer{brrHwr pe3epB He BKJrroqBa peBanopr,Baur,urra r{3BbplxeHa Ha 6asa nocraHoBJleHlre sa MC
tpez 1997 r' B pa3Mep aa 4,313 xEJr. JrB., Bbpxy Kotro 3a uenlne Ha aal{bqHoro o6larane He ce .[bJIxI{, a I{ B

6lAerqe cbrUo HrMa Aa ce AbJrxr.r KopnoparnBen AaHbK, gborBerHo He e HaqI4creH lI orcpoqen AaHbqeH IracI,IB.

Ta:n peaaropv3at4ua e noKa3aHa B Hacrotlqut orrler Karo .upyr[ pe3epBlt.

Pcepnn r{ Hepa3npeAe.nena ueqal6a
B XI,IJI. JIB.

flpeuuen pe3epB

3axoHosu pe3epBrl

llpeoqeHrueH pe3epB

Apyru p$epBr.I

Hepasnpe4enena neqar6a

Cpeano rpererJreH 6poft anuuu

Cpe.uno npererJreH 6pofi arurur

Heura neqal6a 3a roArrHara (BGN'000)

OqroeeH AoxoA Ha axqux (BGN)

18. 3AAbJDI(EHllfl 3A EAHKOBII 3AEMI4

.{oronopen pirMep Ha KpeAura:

fla.{eN:

JlraxseH npoueHr:

O6esneqeHue:

I-{er ua KpeAnra:

Eanaacoea cmo[tnocm

,['anzocpovua vacm

KpamrcocpouHa vacm

O6uro aMoprlr3lrpyeua croft nocr:

0.il

196 xlnr.ns. (100 xlu.enpo)

25 rrtyapu 2011 r.

Tpuueceveu EURIBOR + 2,85 nyrrla
Arrr,mu cbc cJreAHI,ITe 6arancosu cr-crl,I:
crpaAa: 2,012 xun.tn.
seNas: 90 xr4rr.JrB.

3a:axyrryeaHe Ha HMorlr, Marur4Hrl u o6opyAnane

20r0

10,068,690

1,069

2009
2,348

343
3,646
5,151

874

2009

10,068,690

700

20r0
2,348

343
3 ,394
5,348

298

0.07

Krrvr 3l AeKeMBpr{ 2010 r. Apy)KecrBoro nMa cKrIorIeH ,uoroBop 3a IlHBecrIaIII{oHeH KpeaI4T

npr4 cneAHr{Te ycJroBLIt :

3I dexe.uepu 2010

BGN'OOO

31 dexeuepu 2009

BGN'OOO

5

66

7t
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MEAI4KA AA
IIPI4JIOXEHHJI KbM fO4{IIIH}tt OH}IAHCOB OTqET 3A 2010 r.

JIYIEDTCAT
Krrvr 3 I AeKeMBpr.i 20 l0 roaxna .upyxecrBoro HMa cruroqeH AoroBop sa 6aHxoe onrplparlr B eBpo

rrpr{ cJreAHrrTe ycJroBur:

[oronopeu pa3Mep Ha xpe,urra:

flarex:
JIuxseH rrpoueHr:

O6e:neqenne:

I{el ua KpeAr,rra:

Earancosa croftnocr:

293 xun.ns. (150 xru.enpo)

3l uapr20ll r.

Croftnocr Ha 6anrosur pecypc + 2,50 nyuxra
ArrHgH cbc cJle.uHure 6araHcosu cr-crr4:
crpaAa: 2,0 12 xutr.tra.
SEI\AS: 90 XI,IJI.JIB.

O6opornn cpeAcrBa

urua (31.12.2009 r. - Haua)

I{urlrpanoro flo-rope o6egneqenne e eAHo Lr cruo E ce orHact Ir 3a.uBara KpeAl.rra.

19. TTACLTBU nO OTCPOqEHI{ AAHbUTI

Orcpovenrare Aar{brrr{ Bbpxy [eq€urflara ca cB:bp3aHlr cbc cneAHI,ITe o6exru B orqera :a $rauanconoro

ctcTotHl,{e:

31 4eneunpu
20t0

3l aercenreprl

2009
31 Aercenaepr

2010
31 AerceuBpr.r

2009

B xuandu aeea

lluotll, MaIrr.{HI{ I{

o6opyAaaue

Baerrannfl

Marepuartrrlr 3all;acvr

Haqr,rcrenl,Is:a

HeI43nOJr3BaHI{ OT[yCKr{

Haqnclenlre Ha

3aAbnXeHTAS 3a

o6esuereHur sa

rreHcr4oHnpaHe

HaqucreHr.r [poBrr3LrLI 3a

6onycn
HHsecrnrurlr

HerHlr orcporreH[
NACI'TBI,I

Axrnnu llacusu Arusr4 flacusu
23 (508) s (4e3)

Hereu partrrep Hereu pa3Mep

23
1t-

J-

t6

21

6

6

l5

(485)

23

7

3

l6

(488)

2t
6

6

15

J

5

J

5

80 (508) 58 (4e3) (428) (43s)
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IIPI4JIOXEHI4JI KbM rO,U[IIIHnt OHHAHCOB OTqET 3,{ 2010 r.

J'WED'CA4

.(euercenue na omcpoqenu dant4u sa nepuoda I anyapu 2010 - 31 dexearcpu 2010

B xunndu aeea

I4uotl,I, MaIuuHI,I lI
o6opyAnane

BseMaHI,It

Marepua.nnra 3anacr4

Haqrzclenlu ea

HeLBrroJr3BaHrr oTlycKI{

Ha.IucreHue Ha

3AAbJDKEHII'I 3A

o6esuerennf, ga

neHcr,{oHlrpaHe

Haqracrenlr [poBI,I3Irr, 3a

6ouycu za20l0 roArlHa

Hrnecrururar.r

Orcpoueura AaHbqHu

NACIIBI{

Carao rsrvr flpu:naru n

I enyapu 2010 ne.rardarau;ru
rary6ara ra

IIepr{oAa

ilpusnaru
Karo 3l

KOMNOHETH

HA

sceo6xsarHu
fl AOXOA

t4

CarAo rrru
aercenrnpu 2010

(48s)

23

7

J

t6

(488)

2l
6

6

l5

(l l)

2

1

(3)

I

(435) l4(7) (428)
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MEAI4KA AI
TIPI,IJIOXEHI4' KbM TOAHIIIHI{f, OI,IHAHCOB OTTIET 3A 2O1O r.

JIVTEDTCA-r

fleutceaue Ha omcpoqeHa daH'bqu sa nepuoda I nuyapu 2009 - 31 dexeuepu 2009

B xunndu neea

Vuotu, MarrrlrHlr r,r o6opylnaae
B:eManras

Marepraa,rnu 3arracu

HaqIacrenu-f, 3a Heu3rroJr3BaHr,r

oTrrycKrr

Haqlrclerryre Ha 3aAbJD(eHr{r 3a

o6egrqerenux:a
neHcI,IoHupaHe

Haqzcrenn [poBI{3I4LI 3a

6onyclr:a 2008 r.
Znsecruuuu
Orcpovenr,r AaubrrHr,r [acr4Br4

Carao lcru
I anyapu

2009

(s0e)

26

6

9

23

t6
5

flpu:Haru a
ue.rar6ara

IdJIH

rary6ara:a
foAHHaTa

2t
(5)

(3)

(8)

(16)

IlpurHaru rcaro Ca;rAo ruu
KoMrroHeHT Ha 31 terceunpu
Bceo6xBarHrrs 2009

AOXOA

(488)

2t
6

6

l5

(424) (l l) (435)

flplr oupe4elrHe Ha reKyxrrlr{ r4 orcpoqeHr,rre .{aHbrlr,r, ApyxecrBoro e Bb3npneJro 3a

cqeroBoAHa 6a3a,"ra3kr, Korro e onlrcaHa B crreroBoAHa rroJlrrr4Ka (llpruroNenne (y)),
(Ilpr.uroxenrae (8)).
flprutoxeHara npu I,tsql{cneHl.re Ha orcporreHure Aarrbrlr,r xru3l.l2.20l0 r. AaHr.rHa craBKa e

TA3VI)

orrpeAeJreHa crc 3arona 3a KopnoparriBHoro [oAoxoAno o6narane B pa3Mep sa 10 Yo

(31.12.2009 r.: l}oh).

20. 3MbJIlKEHr4fl 3A OBE3rrIETEHr4r rrPr4 IIEHCITOHITPAHE

firnrocpouHure 3aAbJIXeHHt KbM nepcoHiura BKrroqBar Hacrorrrlara crofiHocr Ha 3aAbJrx(eHlrero Ha

ApyxecrBoro 3a n3[JlaruaHe Ha o6e3rqereHl{-rr Ha Haerufl nepcoHnJr ruru 31.12.2010 r. npn HacrbrrBaHe

Ha neHcr4oHHa Bb3pacr. clruacno KoAerca Ha rpyAa BceKLr cJryxr{TeJr r{Ma npaBo Ha o6e3uereHr,re B
pa3Mep Ha ABe 6pynu MeceqHI{ pa6oruu 3arrlarv npr4 neHclroHr,rpaHe, a aKo e pa6orrur npr4 cbxlr{rr
pa6oroAarer [pe3 uocneAnlrre 10 roAr{Hr{ or rpyAoBr4r My crax, o6e:rqereHuero e B pasuep na 6
6pyuua MeceqHu pa6ornlr 3arrJrarlr KbM MoMeHTa Ha neHcr4oHr.rpaHe.

3a oupe4elrue Ha re3I,I 3aAbrxeHu.f, ApyxecrBoro e HanpaBrrJro aKTroepcKa orIeHKa, Karo e rroJr3BaJro

ycJryrr,rre ua ceprnrfurrnpaH aKrroep. Ha 6aza Ha r43rorBeHnrr or aKrroepa AoKJraA e orlpeAeJreHo

3aAbJrxeH[e B orqera sa Qunanconoro cbcro{Hr{e KbM 31.12.2010 r. B pa3Mep Ha 164 xrur. ns.
(31.12.2009 r.: 155 xur. nn.).

I
i

.J
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-

TIPI4NO)ICEHLI' KbM FONHIIIHH' OHHAHCOB OTI{ET 34 2O1O T.

l,Iguenesraero Ha upltHaroro B orqera 3a OnHaHcoBoro cacro{Hrre 3aAbnxeHue Ha Apyx(ecrBoro 3a rnrrJraqaHe
rTA 4C$ZHZPAHLI AOXOALI HA NEPCOHAJIA NPI4 IICHCUOHI,IPAHE E KAKTO CJIENBA:

Ha.rucreuurra 3a,Girrocpoq'u 3:uIbJDKeHrfi Ha fiepcoHara BKrroqBar:

Pa:xo,u 3a JIrDGr.r

Pa:xoA 3a rerq[u crzDx

Herna aKrroepcxa 2ary64 npmHara npe3 flepaoAa
O6uro

Ceraruna crofiHocr Ha 3aAbJDr(eHr{f,Ta ta I nttyapu
Henpusnara aKrroepcKa :ary6a ua I ntyapu
3agr.rxeHue npr{3Haro B orrlera la euHaHconoro cbcroflHue na I qHyapnn
Pa^:xo4, [pr43Har B orr{era:a nceo6xnarHx, AoxoA 3a nepnoAa _ TeKyrua
ne.rar6a unu zary1a 3a rrepuoAa
IfnarqaHraq rrpes nep[oAa
3aAr.nxenue [pr{3Haro B orqera ra eunanconoro cbcrorHue ua 3l
Aer(eMBpn

Henpn:Hara aKrroepcKa zary6a ua 31 4exeiunpu
Ceraruna crofinocr Ha 3aAbnxeHwffaHa3 I AexeruspLt

B xu"tndu rcea

3aAlrxenr,rs KbM AocraBqr,qu
3a4uxeuur K6M cBbp3aHv lru\a
3a4urxeurlx KbM rrepcoHana

3aAuxeHr4f, rrM o6rqecrseHoro oclrryp{BaHe
3a,ulrNenuq ruru 6rcrxera
Apyru 3a.rlbnxeHut

20r0
9

20
(20)

31.12.2010
142
l3

t55

2009
l5
30

(1 15)

(70)

2e 62)
(20) (8)

164 ls5

31.12.2009
241
(16)
225

l3
142

Ha [peAocTaBeHaTa

5%) ro4r,rrueH pbcr

l8
r46

r'Igue'enuero B ceral'Hara crofinocr Ha 3aAlJrxeHrr-rrra KbM lepcoHaJra npr4 neHc]ro'r4paHe r4 orrpeAen{Hero HaaKrroepcxara (netat6a)/zary6a e xamo cneABa:

31.12.2010 31.12.2009
142 _2419---T'-
20 30

(20) (8)
(5) (136)
146 142

rlpr'r onpe4eruHe Ha Hacrotlllara crofinocr x'su 31.12.2010 r. ca HanpaBeHr4 cneAHr{re aKrroepc*rr
npeAnonoxeHtrr:

' 3a o[PeAersHe Ha AI4cKoHTonraa Sarcop e I43IroJI3BaHa HopMa ua 6tza roAr4rueH Jr[xBeH [poueHT B
pa3Mep na6'5 %o (2009 r.: 7.0%). Hanpaneuoro qpeAnonoxeHue ce lazupaHa.{aHHnre 3a AoxoAHocrra
Ha Abrrocpoquure {I{K c l0 roAr,rruen Maryprrrer;

CeraurHa croftHocr Ha 3aAbJr?KeH:aflTa Ha I nuyapH
PagxoA 3a nlrxBlr 3a neploAa
PasxoA 3a reKyur crax( 3a nepuoAa
llrarqanras upes [eprroaa
Arrroepcra sary6a 3a nepnoAa
CeraruHa crofinocr Ha 3aAbJrrneHr{ero Ha 3l aereMsp[

. npe,{rloJroxeHrrero ga 6rAeuoro Hr,rBo na pa6onrure 3aflJrarr,r ce 6asupa
ranr[oprraaqlrr or pbKoBoAcrBoro Ha ApyxecrBoro r1 e B put3Mep ua 5yo (200g r.:
cnprMo npeAXOAHr,rr orqereH rrepuoA;

' reM[ Ha reKyqsslso - MexAy 0 u 16 Yo B 3aBl4crrMocr or IIer o6oco6euu Bb3pacroBr4 rpyflr4
Q009 r.: Mexry 0 n 16 % B 3aBucr4Mocr or ner o6oco6e'u Bb3pacroBr{ rpynu).

2r. TbProB CKI,I nAPyru 3AAbJI}I(EHI4g

31 aexervrnpu 2010 31 aereMepr 2009

1,146

16

172

52

40

3l
1,049

726

6

195

56

2t
45

1,457
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lIPI4JIoxEHpIt KbM Fo[,ilrIHHt @HHAHCOB orqET 34 2010 r.

22. CDVI'J. AHCOBII HHCTPYM E HTI{

'{pyxecrnoro e uuloxeHo Ha c[e]IHlrre pr{cKoBe rrpu r,Bnon3BaHero Ha QnHancoaz r{HcrpyMeHrr':. KpeAlrreH pncK
o Jlurcnu,qeH pucx
o fla:apeu pHcx

Tona upr'uoxeHue [peacrane rnsopuau[t 3a eKcno3v'\rr.taHa.{pyxecrBoro Ha BceKr{ or ropenocoqeH[Te
pt4cKoBe, IIeJIUTe Ha ApyxecTBoTO, rrOJrHTr{XX U [porle4/pr,r 3a onpeAen,rHe r{ ynpaBJreHr,re Ha prrcKoBeTe r,rylpaBneHlnero Ha Kall'ITzura Ha Apyxecraoro. ,{orrclHrtreJlHn Korl4qecrBeHr{ oloBecr{BaHvA caBrslorreHu Bre:u tpuHancoBr,r orqerrl,
HsrrbrHllrerHtrtr Aupexrop u vuparureJlHr'rrrr claer uvar orroBopHocr 3a npmaraHero n na6nroAeHlrero
Ha [oJrprTHKr{Te rro ynpaBJreHr,re Ha prrcKa B ApyxecTBOrO.
BlneAenra ca [onI'rnKI{' c Kol'ro ce qern, Aa ce r{AeriluSuqupar u aHanr.3r,rpar pnc*oBere Ha xor,rro
ApyxecrBoro e H3JroxeHo, Aa ce otpaHnqx r{ KoHrpoJrxpa ptacxa, Aa ce na6mo4asar pr{cKoBere n Ia ceflpunarar orpaHr4qeHxrra. lloar,rruxr{Te 3a ynpaBJreHr4e Ha pr{cKa ce qperJrexAar peAoBHo, za [a 6r6atorpa3eHl{ npoMeHrrre n Aeftnocrure Ha ApyxecrBoro. C noMorura ua o6yreuur 

" "a"to*upc*,r craHAaprr4
ApyXeCTBOTO I4Ma 3a qeJI Aa pa3Br,re KOHTpOJIHa Cp€Aa, s KOf,TO BcrrrrKr,{ CJryXr4TeJrr4 Uuar pa:6zpaHe 3aTrxHaTa ponr x 3aAbJDKeHUf,.

22.1. Kpeguren pr{cK

ocHosHl'ile $rnrauconu aKTr{BI{ Ha ApyxecrBoro ca napr4 B 6poir u napu no TeKyux 6anxosu cMer*'r,
TbproBcKn r.r Apyru KpaTKOCpOrrHr{ B3eMaHUrr.

KpeAnreu pucK e pl{cKar or $ltraucoau zarylu 3a Apyxecraoro, B cJr5ruafi .re KnueHr }urrd KoHTpareHT ,'o
Aaaea SuuaucoB IrHcrpWeHT He ycnee na [oracrrr AoroBopHoro cu 3aAbJr)KeHr4e u Bb3HrrKBa ocHoBHo or
B3EMAHWITA.

Ttpeoecrcu u dpyeu 63eMaHun
I4sraraHero Ha ApyxecrBoro Ha KpeAI'ITeH pr,rc* e cBbp3aHo c xapaKTep[crrrKr4Te Ha B3eMaHu{Ta or rc.rrreHTrr.vupaalenuero Ha KpeAI'THua pvcK rlo orHollreHr4e Ha B3eMaHr'Ta or KJrr{eHTr4 e HacoqeHo r."M npr{JraraHero HaKpeAIzrHa TIoJII'ITHKa, xbAero IrJlarexocnoco6nocrra Ha BceKI,I HoB KJrr{eHT e aHaJrr.r3rrpaHa HHAr{Br,AynJrHo, a 3acblrlecrByBalqu KJIL€HTI4 ca oqpeAeJleHx KpeAurHI{ JTI4MI4TI'I. ,{omlxurelHo ca BbBeAeHr,r Lr npeArrnaulaHr4rr rrpr4
o[pe.IIeJreHI.I KJII{eHTI4, KaKTo r{ 6anroau rapaHllr{r{, aKpeAr{Tr4Brr pr3arrvtct4 Ha 3arroBeAra c rleJr Mr.rHr,rMri3rrpaHe Ha
KpeAr,rrHr.r{ pt4cK.

Bgeuanurra or cBbp3aHI'I JII4IIa Ha ApyxecrBoro xnu 31.12.2010 r. npeacraBJr{Bar 70 npoueHra or ooturare
B3eMaHIt{' C qel aa ce HaMaJrI'I KpeAI'ITHI,ITI pucx, cl6upaeMocrra Ha B3eMaHr,rrra na MeAuxa 34pane EoO[ or6orurlrqrur 3aBeAeHr.rrr ce cJreArl TeKyrqo.
rlpeme4 3a I'IHATTKaIII{r'' Ha o6esueHKa Ha B3eMaHItITa or KJrrreHTr4 ce lr3BbpruBa r.rHAt4Br.rAy€rJrHo rro KJr'reHTr.r, Karoce B3eMar B npeABI'IA MLIH€IJII',I I'I TeKyIUn B3aI4MOOOTHOIileHI4' C KJIr,IeHTa, KaKTO 

'I 
CTarucTr4qecK u raHH:l 3arr3BbprrreHr.rTe noKyuKH U flraulaHua.

3ary6r.r or odesueHrca

Blspacronara crpyKry?a Ha B3eMaHr4rra KbM Kpa{ Ha orrrerHrr{ neprroA e KaKTo cneABa:
B xunnduaeea oTqerua crofiHocr O6esueHrca orqerHa croilnocr o6eruesxa

31 lerceMspu 2010 3l geneunpu 20f 0 3l Aer(eMBprr Z00g 3laercervrnpu 2009

Ao 30 anr.r

or 3l-180 arur
or 181-360 mrr.r

HAA EtrHA IOAUHA

900

991
669

285

2,312

598

l0l
210
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JIV'ED'CAry
.n[nuxeuue B HarpyrreHnre oferueHKn rrpe3 rrepuoAa

B xunadu neea

Klu saqanoro Ha nepuo,[a

Brgnrarnalu o6esueHrr,r :a
IIepuoAa

Ornncaua o6e3ueHKa 3a

neprroAa

22.2. Jlurcn,uAeH pncK

31 AereMspn 2010 31 aereunpu 2009

t7t
23

- (20)
t94 t7'j

1,636

2,651

191

Jl[rsu.{Hrlm pucx ce u3pa3flBa B Herarr4BHara curyawr Apyr(ecrBoro Aa He 6bAe B cbcror^r4e Aa nocperlHe
6e:ycnonno Bcr{qKr{ cBorl 3aAbJrxeHr,rr cburacHo rexHr,rr na,{ex. To nponexAa KoHcepBarrrBHa rroJlr4Tuxa rro
yqpaBneHl4e Ha JILIKBI4AHocTTa, qpe3 Ko{To IIocTof,HHo rloAAbpxa onTr.rMaJreH JIr4KBr,t.rIeH 3anac [ap[qHrr cpencTBa,
4o6pa cuoco6nocr Ha SuuaHcIapaHe Ha crorlaHcKara cr4 .4efiuocr, BKr. qpe3 ocr,ry?rBaHe Ha aAeKBarHr4 KpeArrrHr,r
pecypcu r4 yJrecHeHlrr, [ocrorHHo KoHTponHo Ha6moAenlre Ha lparruvecKr4Te n nporHo3Hr,r uapruHr4 noroul{ no
nep?IoAI4 HanpeA rr noAAbpxaHe Ha paBHoBecr4e MexAy Marypr4TerHr4Te rpaHr4ur,r Ha aKT[B[Te r,r nacrrBr{Te Ha
ApyxecrBoro.
Ynparneuraero Ira ro3ll ptlcK ce ISBbpIuBa cbrJracHo yrBbpAeHr,rre BbrperuHr,r nporleAypx 3a ruraHupaHe r4 TeKyqo
sa6noAenue Ha napl{tlHuTe norollu or VnpanureJrHr4rr cbBere 3a rapaHTnpaHe Ha cBoeBpeMeHHo cl6npane Ha
B3eMaHI'If,Ta I{ IrOlaC{BaHe Ha 3aAbJIXeHI4.flTa OCBeH OT nOTOUr4 OT CTOITaHCKa ,UefiHOCT I4 OT [pI4BIeqeHr4 CpeAcTBa
rIoA Oopuara Ha 3aeMI4, BruIIor{I{TeJIHo [oAAbpxaHe Ha MnHnMirJreH nr4KBrlAeH:auac. ,{pyxecrBoro r4Ma cKJrroqeHr4
AoroBopn 3a KpeAIilI{ (flpruroxeHr.re (18)), qpe3 Kollro cr4 ocuryp{Ba nyxAr,rre or AonbJrHlrrenHrr cpeAcrBa 3a
IIpeAnpLIeTLITe OT HerO I{HBeCTI'IUTIOHHII IpoeKTI4, KaKTO I{:a O6OpOuru cpeACTBa, ngerH cO6creeHo reHepr,rpaHr,rTe.

MamypumemeH aHutus
llo-aony ca npeAcraBeun @nuaucoBrire HeAepr{Barr.rBHr,r aKrr.rBr4 u r,ac,B;/ Ha Apyxecrsoro, rpyrlrpaH[ rro
ocrarbqeH Marypr.rrer, onpeAeneH cnprMo AoroBopeHr4r Marypr{rer KbM Aarara ua $nuancoara, orqer. Ta6nuuara
e IBrorBeHa sa 6aza Ha HeAlrcKor{TnpaHu napr4qHu rrorour4 u uai.rpawua Aara) Ha Ko{ro B3eMaHero pr pecn.
3aAbnxeHuero e I,r3I,IcKyeMo. Cyuure BKIII0TIBaT tnaBHrlrIII{ Lr JrI,txBI,r.

3l aerceuBpn 2010

B xunndu neea

,{oronopeH
Ea.naHcoea rtapnqeH 6 ueceqa r.uu 6-12 l-2 2-s

llpra.iro crofiHocr rloroK rlo [o-MaJrKo Meceua roAlrHrr roAHHrl
xeHr4e cnpaBeAJrI{Ba

CTOIIHOCT

Onnanconu aKTuBrr

flapravHn cpeAcma ra

rrapruHr,r eKBr{BzIJreHTr4

Trprorcxu B3eMaHr,ts u
B3eMaHr4.rr oT cBbp3aHr,r JIIlUa

15 7,636 1,636

13 2,651 2,651

4,297 4,297 4,287
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flVIED'CAry

@nHaHconu rracrrBlt
lLnecrrnluoHeH Kpernr
Trprorcru 3a.(bJDKeHHr H

3a.rlbnxeHr.rrr rcbM cBbp3aHr.r

JI}IUA

31 .qereMnpn 2009

B xunndu neea

Ounanconu aKTr.IBIl

flapr,rvuu cpeAcrBa n
napruHr,r eKBr{B€IJTeHTU

Tlproncxu B3eMaHr{t r{

B3EMAHI'III OT CBbP3AHI{ JII{IIA

@llnancosrr [acr{Brl
HHnecrlruraoHeH KpeAur
Tlproncrz 3aAlJrxeHrnr r4

3a.ubJrxeHlrr KbM cBbp3aHr{

nuua

,{oronopeH
Banancona napuqeH

llpu,ro crofiHocr [oroK
xeHr.re

no
c[paBeAJrI|Ba

croftnocr

6 ueceqa 6-12
r{JILI nO- Meceua

MAJIKO

t-2 2-5
roArrHu lognsu

t9 5

1,162 1.162

905l5

l3

JJl9

20

905 905

71

732

72

732

34

732

804 166 33

22.3.llaeapeH prrcK

rla:apuurr pllcK e pLIcKbr, cBbp3aH c flpoMeHr.rre B rra3apHrrre croftHocru Karo npoMeHr,r BbB B4JryrHr{Te
KypcoBe' nLxBeHuTe qpoUeHTLI I{ UeHHTe Ha KaIII,ITaJIa, KoI,ITo I,IMaT eQerr nrpxy [pnxoAr{Te Ha ApyXecTBoTo
ulru crofiHocrra Ha Suuancoalue I4HcrpyMeHrn. I-{ema Ha ynpaBJreHr{ero Ha na3apHr4.rr prrcK e Aa KoHTponupa
eKcrro3lrurr{Ta Ha na3apeH prdcK B paMKr{Te Ha AorrycTr4Mr,r napaMe.rpr4,

(, Burymeu pucx
[pyxecrnoro e r,r3JroxeHo Ha Mr.rHr,rMaJreH BanyreH pucK nopa,rlr4 ToBa, r{e ocHoB'ara qacr or
ocbrrlecrB{BaHure or Hero rpaH3axq[r,r B qy)KAa Banyra ca AeHoMr,rHr,rpaHr,r B eBpo. Crulecrsysa Ba]ryreH pucx
oT [oKaqBaHe Ha Kypca Ha IIIaTCKI'I' AoJIap npl4 IIoKynKIlrTe, Io['IMa qacT oT KoI4To ce r43BbprrrBaT B Ta3r4
Balryra. K}pcrr na 6tlrapcrur ner e $nxczpaH KbM eBporo na 1.95583 JreBa 3a I enpo. llpu rpaH:aruur.rre B
OCTAHAJIUTE Iry}I(AECTPAHHLIB'jJryTld APYXECTBOTO HE II3NOJI3BA XEAXI4PAIIII4 I{HCTPYMEHTI4

803
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Banymuu no3utluu - caryda

B xunndu reea 31 aereMspr
2010

USD

97Trprorcrra B3eMaHlrt

Trproncxu 3a,EbJrxeHr{t

EpyrHa 6a.nancosa

rr()3r{uuf

(336) (202)

(23e) (201)

CneAnrare 3Haqr,rMlr BarryrHz K)?coBe ca rpr{Jroxr4Mlr [pe3 nep]roAa:

31 AereMepr
2009

USD

I

2009 r.
1.405

2009 r.

1.36409

B rcannra.na - B xllJr. JtB. B orqera ta rceo6xsarHaq

aoxog (o neqa,r6ara lun rary6ara
ra roguHara) - B xt{Jr. JrB.

Cpeaen npr.rJroxrrM
r(ypc 3a rrepnoAa
l rnyapu-3l AeKeMBpr.r

USD

Kypc rcu 31

aeKeMBprr

USD

31 .uereMspr,r 20l0
31 4exerranpr,r 2009

2010 r.
r.477

2010 r.

t.47276

Analus Ha rryBcrB[TeJrHocrra
l0 npoueurno yBerr{ireHlre Ha K}?ca Ha JreBa cnprMo rqarcx}ur Aonap KbM 3l Aereunpn 6u ynenuvmo
(uarraa-rrr,nro) Karrr4TaJra lr neqan6rare u zary6ure cbc cyMr{Te nocoqeHr,r uo_Aony. AHart,rsrr e HanpaBeH na 6asa
BatryrHnre [o3nIII{I4 xru 31.12.2010 r. rr cborBerHo xru 31.12.2009 r. r,r aorD/cKa, qe Bcr{rrKr4 ApyrunpoMeHnIlrBI{, OCO6eUO JII{XBeHI{Te TIpOIIeHTI{, Ca [OCTOrHHrr.

Q4)
(20)

l0 npoqennro HaMaJIeHr{e Ha JIeBa crrprMo rrlarcKr4r AoJrap KbM 3l Aerie\aspu 6rz rauaao cbulns Karo c)rMr,t, Ho
o6pareu Karo rlocoxa eQext'npr'r AolycKaHero qe Bc[rrK]r Apyrrl npoMe HJrrrBu calocrorHHr{.

(ii) ,Uaxeen pucx
llpe: orvernur lleplroA apyxecrBoro se e 6uro rr3JroxeHo Ha 3HaqrrreJreH Jr]rxBeH pracr<. {pyxecrBoro He
IrcnoJI3Ba AepI{BaTuBI'I' 3a Aa HaMIUIII eKcnO3I4UIuTa KbM npoMeH}ITe B JILrXBeHlrrr npOrIeHT. flpOuxHa Ha
rpl{MecerlHrt lOpn6op B rlocoKa yBeJII'FIeHxe crc 100 lasucuu nyHKra 6u ce orpa:uru *uto rary6a s or.rera
:a nceo6xsarHl'Irl roxoA (n neval6ara mwzary6ara ru.o.u""uruj Ha ApyxecrBoro B pa3Mep Ha Ha rro-M4JrKoor 1 xru. JrB. H3rr[creHo na 6a:a KpeAr4THara eKclo3r.rurr;r ua.{pyxecrnoro KbM 31 Aexe}rspu 2010. Krrvr 31
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AeKeMBpI'I 2009 roauna et[errrr 6u 6wr I xm. lr. zary6a ua 6aza Ha xpeAr{rHara e^cno3'rlr'rr KbM cbrrlara
/J.ATA.

Hauanenne Ha rpuMeceqHr.ra IOpu6op crc 100 6azucsn[yHKra 6u uuzuro cbrulrs Karo cyMr,r, Ho o6pareH xaronocoKa eQexr uprE AolycKaHero, qe BcITTIKI/I .upyrr4 rrpoMerrnrrBr4 ca [ocrorHHr4.

Aua.nul Ha qyBcrBlreJlHocrra - prrcK or npoMqHa Ha rleHara Ha KanrrraJroBrr rrHcrpyMeHTrr

"Me4I4Ka" A[ ne [pr,rrexaBa r.rHBecrr{uur4, KorlTo Aa ca JlrcrBaHuna Ernrapcr ara uJrrrHa apyru
Mex{[yHapoAuu 6opcu.
Cnpaneffrreara crofinocr Ha Qr,rHancouzre r{HcrpyMeHTr,r Ha ApyxecrBoTo He ce orJl4qaBa cbrrrecrBeHo or
TrxHara 6arancosa croftnocr.

31 aeKenrspr 2010

B xunndu neea
Ounancosra aKTuBrr
llapuvuu cpeAcrBa r,r

nap r4rl Hrr e KBI,IBZIJIeHTI4

Trproacxu B3eMaHr,tf, ri
B3eMaHnfl oT cBbp3aHr{

JITIUA

@unancoe[ nacrrBr{
ZHaecruquoHeH KpeArrrr

Trproncru 3aAbJDKeHwr rr

3A.IIbJIXEHIIf

3l 4erceunpu 2009

B xwmdu aeea
(D[nancosil aKTnBrr
llapnvnu cpeAcrBa r4

napFrHr,r eKBuBuureHTr4

Trproncru B3eMaHur lI
B3eMaHr{rr oT cBbp3aHr,r

nuqa

Ouuancoau lacuBr{
Trproacxra 3aAbJrxeHr,rrr Lr

3aAbnxeHl4t KbM

cBbp3aHI'I JIr4Ua

llns ecruqr,roHHrr r(peAr,rrr{

6e:.rruxgeHlr c rlJraBaru

rnxseH 9/o

2,651

c Qurcnpau o6uto
m.rxaeH 7o

1,636 1,636

2,651

1,162

5

1,162
I,t62 1,167

6egJruxseHr,r c rrJraBaul

.irtlxeeH 70

c QurcHpan
ruxseno

o6ruo

905 90s

732

7t

8037t

732

7l
732

Ynpanlenue Ha Kanr{TaJroBuq pucn

c ynpauenuero Ha KaILITaJIa Apy)KecrBoro LIeJrr,r Aa cb3AaBa r,r noAAbpxa Bb3MoxHocrrr ro Aa npoAbnxr4 Aa
OyHxquoHllpa Karo 'ueficrBaluo npeA.'pxtrl'e v Aa ocuryprBa cborBerHara Bb3BpbruaeMocr Ha r,rHBecrrapaHlrre
cpeAcTBa na co6crseHuKa, cTolaHcxlr noJr3r4 Ha Apyrr,rTe 3ar,rHTepecoBaH;[ Iarla I{ )AacTHr,rU]r B HeroBr4Jr 6u3uec,
KaKTO I{ Aa rIOAIbpxa onrHM€uIHa Ka[!ITtIJIOBa CTpyKTypa, 3a Aa ce peAyur{par pa3xoA[Te 3a Kanr,rrana.

3,050
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JIV'ED'CA

-
.{pyxecrnoro rel(ylllo Ha6rIoAaBa ocllrypeHocrra r.r crpyKTyp uta Ha Kanr4TaJra Ha 6a3a cborHorueHrrero Ha
3a.lIJIsxHtJIocr. Tona cborHolueHne ce I,taqucJr.rrBa MexAy HerHrlr AbJrroB KarrrlTiur xru o6rqara cyMa Ha
KANI,ITAJIA. HCTHI,I T ]IbJITOB KAIIIT€IJI CC OIPEAEJI'I KATO PA3JIIIXA MEXAY BCIIIIKI4 IIPI{BNCqEHU 3AEMHI4 CPEACTBA
(rcparxocpovHu rl Ar.nrocpounz) TaKa, KaKTo ca locoqeHrl B orrrera :a Sranancoeoro 

"raro"r,rre 
r4 rraprrrrHr,{Te

cpeAcrBa I{ [ap[qHl{ eKBLTB€IJI€HTI{. O6rqara cyMa Ha KalI,ITaJIa e paBHa ua c6opa Ha co6crseHv1 Kaflr.TaJr vr
HETHI{' AbJIIOB KAIII'TIIJI.

PrxosoAcrsoro Ha ApyxecrBoro ce crpeMr,r Aa rroAAbpxa Hr,rcKo cborHorxeH'e MexAy HerHr,rrr Ab'oB Karrrrrrur
xru o6qara cyMa Ha Kanr,naJra, oco6eno B ceraruHara cLrrya\t4A Ha Kpr43a.
B ra6nprqara uo-AoJIY ca qpeAcraBeHrI cborHolueHvrflTa Ha 3aAJrbxHrJrocr sa 6a-sa crpyKTypara Ha KarrnraJra KbM
3l 4ereuepu:

O6ruo AbJIroB Karrr.rraJr, B T.q.:

Haualen c: naprrrrHr.rre cpeAcrBa 14 napprqHtr

EKBIIBAJIEHTI'

Heren AbnroB Kanr{T€ur

O6ruo co6crseH Karrr{rarr

O6rqo ranurzul

KoeQuqueHr Ha 3aAJrb?KHqrocr

2010

(5)

1,636

2009

(71)

905

1,631

22,869

834

22,431

24,500 23,265

3'587o

YnpaueHue KarrrrraJra Ha Apyx(ecrBoro
Ilonr.muxa Ha ApyxecrBoro e Aa noaAbp)r(a Ao6pa Kanr4ranoea 6a:a, 3a Aa ocurypn yBepeHocr cpeA
r{HBecrr,rropr{Te, KoHTparegTrlre z t[onaonara 6opca v La ce crpeMr{ xru 6lAeulo pirBr,rrr{e Ha 6lrsHeca.
Prroro4cruoro Ha Apyxecrnoro na6maaBa Bb3BpbrrlaeMocrra Ha Ka[]rraJra.
Hrua lpoltrHa rlpe: nepzoAa B [oAxo.ua Ha Apy)KecrBoro orHocHo ynpaBJreHr,rero Ha Karr,rraJra.
Ha 4pyxecrnoro He ca H:IJIoxeHrr BbHItrHIl vf,rraKlaHvrr orHocHo KanrlTana.

Cnpane4nunn crofiuocru
CupaaeArzaara crofiuocr nafi-o6qo flpeAcraBnf,BacyNrara) 3a Korro eAr4H aKTuB Moxe Aa 6rae pa:ueseHHJtu
eAHo 3aAbJIXeHI{e Aa 6r.4e usrmareHo rrpli HopMtulHrr ycJroBr4{ Ha caenKara Mexay He3aBncr4Mlr, xeJraeruu t4
r'ru$opuupaull KoHrpareHrv. Cupane.ulmara crofinocr na SunaHcorr,rre r,rHcrpyMeHrr4, Kor4ro He ce rbpryBar Ha
aKTI4BHLI ila3apr4 ce onpeAeJlt rlpe3 oueHbqHLI Mero.{u, KoI,ITo ce 1azupar Ha pa3JrrrrrHr,r oqer{bqHlt rexHI,IKr,r r{
npeAnoJroxenrrrr Ha pbKoBoAcrBoro, HanpaBeHrr rra6asa ninapHr{Te ycnoBr4, KbM Aarara ua Sunancou4rr orqer.
Konueluuqra 3a cnpaBeutuBara croftuocr npeArroJram peanr.r3r4paHe na $unancoBr.L xHcrpyMeHTu qpe3
npoaax6a' B cnyvaHre, o6a{e, [o orHollreHr{e Ha rbproBcKr,rre B3eMaHr4r lr 3arbnxeH Lra, Kpert4Tt4Te vt
AeIro3I'ITI'ITe, Apyx(ecrBoro oqaKBa Aa peaJll.Br.rpa re3u QuHaucoru aKTr{Br{ v ';1acvtByt rrpe3 TrxHoro urJlocrHo
o6parno rl3tlJrarrlaHe wIH pecleIoI,IBHo florac.rrBane BbB BpeMero. 3arosa re ce rlpeAcraBrr rro rsxHara
aMoprrd3r,rpyerua crofrnocr.
rlpnrexanaultre or ApyxecrBoro $unancoeu aKTr.rBr4 ca ocHoBHo rbproBcKrr B3eMaHr4r v napwtl1 cpeAcrBa no
pa3rlnaruarenHl4 cMerKI'I n 6anxu, nopaAlr Koero ce [pr{eMa, qe dalanconttar4M croilsocr e puIBHa Ha r{xHara
c[paBeAlrlBa CrOfrnocr.
flplr 4lnrocpoqHr,rre [prrBrerreHra saerrau npudrlr3rrreJrHara orIeHKa Ha cnpaBeAJlr,rBara r,rM crofinocr ce oqpeAeJr{
qpe3 AlrcKoHTr,rpaHero Ha rexHrrre 6lAeullr rtapruHlt noroul na 6a:a ycpeaHeHr,r rrtt:apHr4 JrrrxBeHrl nporleHTr4 KbM
ilarara na t$unaucoBr{r orqer. Ocraualure [pr{TexaBaHr,r or Apyxecrsoro SuuaHcoBr{ [acr,rBr,r ca ocHoBHo
KparKocpoqHl4 no cBotra cblrlHocr tr rrpeacraBJrsBar rbptoBcKrr 3a.rlbn)KeH]1lx, nopal.t4 Koero ce nplreMa, qe
6araHcosara lrnr crofiHocr e npu6rursureJrHo paBHa Ha rf,xHara crrpaBe.rlJruBa croftnoc1.
Prxoeo4crnoro Ha ApyxecrBoro cqura, qe npr.r cbuecrByBarqr.rre o6croqrercrea [peAcraBeHr4Te B orrrera 3a

Qunaucoaoro cbcrotHlle oueHKI,I na (punancou4re axTrrrBr,r v nacuBt4 ca Bb3Mox(Ho naft-saAexAnu, areKBut1 vr

AocroBepHrr 3a uerr,rre na SlruaHconara orqerHocr.

6.66Yo
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23. CBbP3AHIT JIIIIA

,{pyNecBoro HMa orHorrleHr,re Ha cBbp3aHo Jrr{rle c ApyxecrBoro-MafKa,',{oneprae Kaflr,rrrur,, A,{, r<amo u c
Apyrlrre ApyxecTBa or [KoHoMr{qecKara rpyna.
CleAru,rre c.ueJrKrl c re3r{ Jurrla ca u3BbprxeHr,r npe3 repnoAa I tnyapu_ 3 I lexerr,rsp u 2010 roA}rHa.

Cprp:auu.nuqa llpnvuHa 3a cBbp3aHocr Tpaurarqnr.r [pe3 rreprroAa CalAo rsrvr

31.12.2010 r.

",{oneplre Karr,rrar" A[Ilpu'rexan a 83.49o/o or
Ka[I{TaJIa Ha "Me4r.rra" Ar{

",{onepue OX"AA llparexana 55 %o or
Ka[LTaJra Ha ",{onepne
Karrurzut" Ar{

AruepHo ApyxecrBo Ha

",{oeeplre Kanrara.l" A[
"OQuc Ef"

",{onepue Epnro" A[ {ruqepno ApyxecrBo Ha

",{oaepue Karulra,r" A,{

"MoMr,rHa Kpenocr" A[VnpaNnrBa KoHTpon qpe3

qJreH Ha KJTTOqOB pbKoBoAeH

nepcoH:ur Ha npeAnpnrrr4ero

"Crryx6a no rpylona,{rulepHo ApyxecrBo Ha..
MeAr,rqllHa ,{onepue",{oneprze OX,'
ooA

"O3OO,{oneprze" A[ Alurepno Apyxecrno na "
,{onepue OX"

Medica Balkans S.R.L. ,fturepHo ApyxecrBo
na"Me4ura" Ar{

Haqlrcre Ha IruBlane HT u
420xwr.trs.

llo.nyqesa ycJryra

I xun. rs.

florynxa Ha KoMrrrortpHz
KOHC)rM,, KaHIIeJrapcKlr M-JrpI 14

AMA
40 xm. Jrs.

Ilpe4ocranen :aeu
800 xra.n. ns.

HaqucleHa JrrrxBa no
npeAocraBeH 3aeM

16 xu,r. rs.
llpolaN6a Ha npoAyKrlr{r

27 xul. trs.

Bonyc o6opor
I xrur. ns

florynxa Ha Marepr4anr.r-

xrrpypf nqHr{ pbKaBr,rqr4 r.r

eaHor(parHrr o6lerua
2xwt.lp.

flonfreua ycJrym-AoroBop 3a

rpyAoBa MeArrur.rHa

6 xr,tr. rs

llony.reHa ycJryra-AoroBop 3a

6olnrqna u r,Bgln6olHraq na

NOMOIII

4-l xtzr;'. re.

IlpeAocraneH :aelr
3 xrar. ns.

3a4uxenue
2xw.ns.

BserdaHe

3 xru. rs.

BseMalre

3 xrut.:re.
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-
"Kpe" OO,{

"Meauxa
3apase"EOOA

",{apur I4Morn

Ermapur" A[

o'CoQapua" A,{

"CoQapua
AA

"ErSapua " A[

lupexropu u cryxflTerrr c KoHTpoJrHr.r QyurcuuH

45

AlrqepHo ApyxecrBo
Ha"Megura" A[

,ftrqepno ApyxecrBo
Ha"Me4Ilxa" A,{

Yrpaxruna KoHTpor qpe3

qJIEH HA KJIK)IIOB PbKOBOACH

rrepcoH€ur Ha npeArrplt rTr,reTo

VnpaxHrna KoHTpon qpe3

qJreH Ha KrroqoB pbKoBoAeH

nepcoHan Ha rrpeAqpr,rrrr4ero

,,Kpecra Koncylrznr" Vupaxnxna KoH,rpoJr qpe3

AA qJreH Ha Krror{oB pbKoBoAeH

nepcoHaJr Ha npeAnpr,r{Tr{eTo

Tpeft4raur"YnpaxHsBa KoHTpor qpe3

IIJIEH HA KJIIOIIOB PbKOBOAEH

rrepcoH€rn Ha npeAnpr.urrr,rero

Yupaxmua KoHTpor trpe3
qneH r{p KJrroqoB pbKoBoAeH

nepcoH€tJr Ha ocHoBHr,rt

aKrlr{oHep Ha rrpeAnpr.rrTr.reTo

llpeaocraneua ycJryra no
cnop€ByMeHr.re - oxpaHa

llpoaaN6a na foroaa
trPoAyxuru

1,436 xwr. trr..
3atgrueuu MarePI{€ulI4

14 CTOKA

43 xrur. rs.
llor5,uenu /IlBnAeHTlr

8 xzl. ln.

Meceqnu pn3xoAx

14 xur. ns.

Haeu oSucu ra
230 xlzrl. ls.

Haquclenu A{Br{.ueHTr4

I xrur. ne.

flpe,uocraneu Aeno3ur no

AOTOBOp 3a HaeM

llpo.uax6a Ha roroBa
IIpoAyKrIr{t

6 xrur. rs.
3aryneHu Marepr4anr.r

I xur. rs.
Haquclenn nr,rBr4,qeHTtr

46 xran. ns.

Haquclenn nuBn4e:uTvt

3 xrur. rs.

llpo4aN6a Ha roroBa
npoAyKur{t

1,663 xul. lr.
florry tena ycJrym - peKJIaMa

2 xutl ls.
Bonyc o6opor

34 xwr. trs.

Ilpoaax6a Ha roroBa
npoAyKur4t

BseMaue

4 xrln.:rs.
B:elrane

l l xrur. ln

B:euaHe
1,479 xul. trr..

3aAuxesue
2 xwr. ls.

BgevaHe

34 xrur. rs.

B:eruase

313 xrzn. .nn.

3aArnxenue
12 xwr. ne.

B:euane
2 xust. ls.
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Jfr'EDTC.A-r

B xtundu rcea

llpuxo,u Ha cerMeHra

Ce6ecroftnocr Ha cerMegra

Pery.nrar Ha cerMeHTa

Hepa:npeaeneHr4 oneparr4BHr,r AoxoAri or
.{efiHocrra

Hepa:npe4e:reur4 oneparr,rBHr4 pa3xorrr or
,UefiHocrra

Ileqa"r6a or oneparrrBHara Aeft xocr

(Dluancosr4 fipt,rxoAr.r

@uuascogrz pa3xoAn

Ileqa.n6a npeAn aaHburr erpxy neva.n6ara

Pa3xoA 3a AaH6ur4 erpxy neva.il6ara

Herna neqa;r6a 3a roa[Hara

2009 2010

5,082 5,460 7,468

(2,248) (2,6e6) (4,723)

2,834 2,764 2,745

2009

206

12,550 12,995

(6,e7r) (7,467)

5,579 5,529

(4,852) (4,866)

1,186 819

(106) (218)

I,196 776

,{pyNecrnoro cbluo raKa LIMa orHolueHr{e Ha cBbp3aHo nrrue c Ar4peKTopr{ rr cJryxr,rreJrr{ c KoHTpoJrHr.r

$yuxqr,rlr.

o6uara cwa Ha HaqI,IcJIeHI{Te Bb3narpaxAeHr,H, BK;rroqeHr,r B pa3xoAr{Te 3a nepcoHaJra rtB p€t3xoAr{ 3a BbHruHr,r
ycJryrur e KaKTo cJreABa:

B xunndu nesa

Br:uarpax4 eHUfl Ha Vnparrareleu cbBer r4 HaA:opeu crrer

2 4. y C JTOBHI 3AIbJII(EHT4S

,{pyxecrnoro HrMa Iroerlr KaIrI{TaJroBr{ aHraxI,rMeHTu.

2010

204

Kru 31.12.2010 r. 4pyxecrBoro e AaJro cburacue 3a r,BAaBaHe or HeroBr,nr r(peAr4reH Jrr{Mr4T Ha 6aHKoBr,r mpaHrlr{rr
B pa3Mep Ha 59 xrur.ns. c noJryqslsrll AblUepHoro cr{ ApyxecrBo MeAr4Ka 34paae EOOA c UeJr y.{acrr{e B rbproBe
3a AocraBlr Ha MeAr{ur,rHcKr4 rrpoAyKrr,r Ha 6orHr.{qHr,rre 3aBeAeHr.rfl (59 xrur. nn.) u Jlyroftn Baurapr,rr EOOA.
I{rw 31.12.2010 r. apyxecrBoro e AzrJro cbrJrac[e 3a rBAaBaHe Ha 6aHKoBa mpaHrlrry B pa3Mep Ha 9 xm.rB. c
noJD IareJI Jlyroiul Brmapur EOOA BbB Bpb3Ka c lron3Baxe Ha Kpe.rlr{reH JlrMrrr 3a AocraBKa Ha ropr,rBa

25. ONOBECT.f,BAHE IIO CEIMEHTII

Ha 6asa ua raH$opua\vrra 3a ynpaBJreHcKr,r ueJrr4, ApyxecrBoro pa3AeJrr cBorra AefiHocr Ha ABa
ocHoBHr.r cerMeHTa - Qapuaqenrl,ItlHr.l [poAyKTr.r r{ MeAr.rur4HcKr,r KoHc}'r4arrrBr.r (llpunoNeurae (r[). 3a
ynpaBneHcKI,I qenu npE aHiidJ.]'43A na UnsOprr,ra]lJ1lflTa Ha ABara ocHoBHr,{ cetMeHTa, pbKoBoAcrBoro
I,I3[OJI3Ba CbIUI,ne MeTOAI4, IrpeArIOJIOXeHrrt t4 OIIeHKT,I, KaKBI{TO Ca OTIOBeCTeHT{Te r,{ B toALIIITH}rf,
t[ltnaucon orver. flpn<oAl{Te, pa3xoAl4Te, neuaJr6ara, aKTrlrBI,ITe u fracvrBilTe Ha cerMeHTure, ce
paBrurBar c onoBecreHr,rre B roAr{rrrHr4r (pranancoa orver.

cmamuume aa npuxodume, pa3xodume u pesyrmama Ha cezJlreHmume eKnnqsom:
@apua4eemuunu

npodyxmu
Medu4uacxu

KOHCvVAnUSU

7,535

(4,771)

2,764

157459

r75

(127)

___Lqq2_

(76)

700
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Axmaeume u nacugume Ha ceeMeHmume BKJrK)qBar:

(Dapua4eamuwu

npodyxmu

B xunnduneea 2010 2009 2010

Il1uoru, Marrrr4Hlr, o6opy.4nane

Helrarep ua,ruu aKTr.rBr4

Ma'repua,rnu ranacu

Arruefi Ha cerMeHTa

Heparnpeae.neHrr aKrlrBu

O6uIo arruer.l

Heparnpege.neH[ 3aAbrrrceHllt

O6Irro nacllsu

B xtuqdu aeeq

Xanura;ronu pa3xoAr{

Hepatnpe.ue.raeMr{ Kan[TaJroBr{ pa3xoAtr

O6uIo ranuraroBr{ pa3xoarr

Anoprurauun

Heparnpeae.lreM pasxoA 3a aMoprrr3arlur

O6uto a*ropruraqun

O6eruesrca Ha rlMorr.r, MarurrHrr u o6opyAnaue

6,815

620

1,476

8,91I

1'r<)

695

1,004

8,951

2,780

l8

2,407

5,205

tDapna4eemaanu

npodyxmu

2010 2009

1,815

677

Medaquncxu
koHcyttamuau

2010 2009

2.054 1.710

_J.os4 ____1.?tn

Odwo

2009

253 r,828

945
347 1,933

l,l6t 1,166

272 298

1,433 1,464

t3134r19

489433728

64

-IV'EDTCA-r

Medu4uncxu
KOflq)JWAmUSU

3,091

2l

1,952

5,064

9,s95

638

3,883

14,116

10,807

Jlen_

o6wo

2009

10,343

716

2,956

14,015

10,126

24,141

47
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flpro<o,uu

2,313
430

413

250
431

g,lg2

13,019

MEAI{KA AA

IIPI4JIOIICEHHT KbM |OAI4IIIHI4JI OI4HAHCOB OTqET 3,{ 2010 r.

IlnQopna4un sa zeozpaQcxame soHa2

leorpaQcrara nnQopr'raqr,rr 3a 4pl{xoAr,rre Ha rBalta cerMeHra ce 6a:upa Ha MecroHaxox,rteHr{ero Ha rorr{eHrrrre.

3l aexer',rapu 2010

B xltnadu neea

Yrpafina
Crp6ua
Maxeaonus
Jlarsl,tg

Apyru crpaHr,r

Kruenrlr s
Eurapur
O6ruo

llpra<o4lr

2,236

359

116

106

427

9,306

__12,559_

3laexeilrspu 2009

B xunndu neea

VrpaEua
Crp6ut
Benapyc

Irpur.rr

Apyru crpaHrr
KrueHrra s
Blmaplrr
O6uro

Herery{ure aKTr{Br4 Ha cerMeHTure ca c MecroHaxo)KAeHr{e B crpaHara, KbAero e ceAaJrrrruero Ha ApyxecrBoro.
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