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MexquneH orqer ra eceo6xBarHrrfl AoxoA Ha

MeAurca A{:a repuoAa rpuKrtortBarrt Ha 30.06.2009

(a xutndu .teaa) 6e,2,

flpuxo4u
Ce6ecrofi Hocr Ha npoAax6ure
EpyrHa neua"r6a/rary6a

Apyrn Aoxo.qnl:ary6u or Aefisocrra
Pa:xoAlr:a npogax6n
A4ltlHncrparuBHH pa3xoAH

fleqa,r6alrary6a or Aeii Hocrra
@HHaHcoeH npr.rxo4n/pa3xoAH

fleqar6a/:ary6a npegn AaHburr
Pa:xoAr,r 3a aaHbuH

fleqa,r6al:ary6a or npeycraHoBeHn gefi Hocrn
IIeva,r6al:ary6a

{;ryr eceo6xBareH AoxoA:
flpeouenra Ha HereKyulh aKTHBH

Ba,rvrHN npeh3qHcneHVA Ha $uHaHcoen orr{erH
flpeoueHxa ua rfnHaucoBH aKThBH Abp)KaHh 3a

npo4ax6a

{pyr nceo6xBareH AoxoA

Bceo6xeareH AoxoA 3a ttepr{oAa

Hersa neqa,r6a Ha aK[hq:

30.06.2009

6,637

(3,7e3)

30.06.2008

7.418
(4,le6)

31.12.2008

15.132

(8,929)

2,811

2

(730)
( r.666)

\ t))
64

(42s)
( t.636)

6,203
(l2l)

(t,2et)
(3,416)

450
(28)

L,225

48

1,375

(8)
422

(3 7)

1,273

( r r 8)

1,36',1

(r34)

385 I,155 I,233

z.l)/

38s I,155

2,137

3,370

Cuc:ntucunte.t:

e0ttt c ,Or,.,u.rr)
tt p e ) c r t t tr c.tst 6 ut t lu H ep ui d e.lu ct u oc m o n t (ntu ctu c ornut o nt v e n.t



MexAHHeH orqer sa eceo6xBarur.rq AoxoA Ha

MeAnrca Af :a reprroAa rpnKrroqBarrl Ha 30.06.2009

(o xu-tndu teeu) 6el.

flplrxogH

Aplrn goxoqn/:ary6u or AeiHocrra
Pa:xotu 3a i\,tarepHanH

Pa:xo.ln 3a BbHmHH ycnyrh
Pa:xo,rrz 3a nepcoHara

Pa':xogrl 3a aNr oprH3aLlht

O6e:qesrca Ha aKTHBH

Apyrn pa3xoAu :a AeiiHocrra
h:preHeHng B 3anacnTe or npoAyKul4fl H He3aBbpueHo

npoH3BoAcTBO

fleqa;r6al:ary6a or AeiiHocrra
@H HaLrcoeH npuxoar/pa3xoAn
fleqa,r6alrary6a n pe4n,qaHbq r
Pa:xoalr 3a AaHbuH

fleqa;5al:ary6a or npe)'craHoBeH n Aefi uocru
fleva,r6al:ary6a

f, p1'r nceo6xBa'reH AoxoA:
llpeoueHrca Ha HereKyuA aKTVBvl

Ba,rlrnn npen3qr{cneHhr Ha $ruaHconlr orqeru
flpeoueuna ua rpnHaucoBh aKTfiBH A'bp)KaHh 3a

npolaN6a

,{py'r nceo6xBareH AoxoA

Bceo6xeareH AoxoA 3a rlepHoAa

Herna ne.rairSa Ha aKurrfl:

22 (148) (858)

30.06.2009

6,637

(72)
(2,744)

(e13 )
( 1,559)

(722)

(r6e)

450
(18 )

1,418

l6
(2,846)

(t0e)
(t.472)

(545 )

(r8e)

15,132

55

(6,1 00)
(1.172)

(3. r 60)

(r.r88)
(220)
(s r4)

I,375
(8)

30.06.2008 31.12.2008

1,225

48

122

(i7)
1,273
( r r 8)

1,367

(r34)

385 I,155 1,233

2.137

38s [,155

0.r5

2,137

0.122

Puxoaodtttne.t

fIeHxa Tnuxoea

Cucmarsunte.t.

"Otttuetttbttt su cceoSxlcltnHufl doxod c-tedsu du ce pu:;,:le.ttdct 'suadutt c' tt1ttt.t,t.ttci do
tt p e d c n t u e"' utl u t r pt H e p u 3d elu ct u ac m o m rltt t uu u c ots u st o tn Lt e ill



MexAHHeH orqer 3a QnHaHcoBoro cbcroqH[e Ha

MeAnrca A{ xrnr 30.06.2009

AKTI{B14

Herenyuu aKTltBH

hyoru. MatrHHh H cr,opr,)r(eHht

HeHra'repua,r HH aKTH BH

14H eecrHrlHoHHH HNrorlr

hueecrnuhh B At,r{epHH, acouhupaHn H lpyrH
npeAnpHrrt4t

(Dr.rHaHcosz ar(THBH AbpxaHH Ao HaclbnBaHe Ha na.qex
hueecrnuHu Ha pa3nono)KeHHe 3a npoaaN6a

Herexyutu B3evraHHr or cBbp3aHh npeAnphrrut
Ap,r"ru HereK)' uIH B3eNtaH Ht
PenyraqHq

Arcrheu no orcpoqeHu AaH:.llu
06ruo Heren)'run aKTHBH

Tenyullr aKTHBT{

MarepNa,ruH 3anacH

B:elraH ns or cBbp3aH H npeAnpl.trrHt
Trproncrcr H Apyfn TeKyuIH B3eMaHhr H 3aevrH

AKrHsr.r 4bplKaHH :a npo.qax6a

Ap)'rrl reKyrrtu $nHaHcoen aKTHBH

flapn ra napHqHH eKBHBaTeHTH

06uro renyrun arirrrBrl

O6ruo aKTnBrl

KANUTAJI I4IIACIIBII

Co6creeu KalrHTaJ

Perncrpnpar-r KanHTan

Pe:epsu

Harpl'naua neqa,,l6a (:ary6a)
06uro c06claeH Rilnu'r'a,'r

3apaeuo - ocrrrypHTerHH pe3epBH

(o xuadu:reaa) 6et 30.06.2009 30.06.2008 31.12.2008

t\ \\J /

l. 145

| 1.416

i.2t5
r4,983

t,272

616616

17,358 12,636 16,871

3.r00
1 i1()

2.50 |

1.3r7
r .-+i I

3 ,l8'+
l.6l I

I.155

3.862

1,053

3.219

1..168 817

8,399 10.808 9,01 I

25,7 56 23,J{J 25.992

r0.069

I 1,5i5

511

r0.069

8.6t 8

l. ji7

r0.069

I t.027

r.345
22,121 20,231 22,111



Heleliyrun tracr{Brl

06,rhrauHoHHH 3aeMH

Helexyu-lrl 3aAbn)KeHHt no 6aHxoan 3aeMu

HerercyuIH 3aAbr)KeHhq KbM cBbp3aHH npeAflpurrufl

Apyra Here Kyu-lt4 3aAbJ't)r(e H Hfl

fIacHaH no orcpoqeHL4 AaHl,L]t4

flpoan:uH

06uro HerenyuIH rracrrBrr

Tenyuln flacuBH

Tercyruu 3aAbJrxeHHr no 6anxosH 3aeMH

3aAr.;rx<esnr K'r,M cBbp3aHu npeAnp vATrrA

Tlproscxlr 3aAbxiKeHuq

3art,,r;xeHus KbNr nepcoH ara u 3a couHzulHo

ocHfypfBaHe

3a.qb,'rNeHHr 3a AaHbuH

Ap"vru re Kyu-lH 3aAbnxeH He

flpoan:na
O6uro rexyulu tracuBll

06uro nacrBll

O6uro KarrilTaJT u nacr.lBll

6939

658

I O,4

4t9
200

246

220

424

200

660 69J

65

1,665

718

t.296
3

723

319

162

"15

1

801

9

r,3 t0

461

t02
ajJ+

25

3r9
9i
92

25

2,977 2,550 2,718

3,635

25,756

3,210 3,.141

tlP U. t 0)t(' c | | trfl o n I c illpuH truu do

Pxxoaodunte.t.

fleurca

C'ac'ntaaunte.t

Anrerr Ko,ree

x()ttt'tctttttttt su (.tuuctrtc'ocomo cbctnonutre c-ted6tt dct c'e pcts:-tettcdct Juedrto t
.., np e d c' n t u6,.rtr 6 q t t I u tt e p us d elu ct q ac nt o m rlnn uu c o c un o il I q c trt.

o BA

lt4EDrcA



MexAlruen orqer 3a flapnqHr{Te norourl
MeAuxa A{:a repr{oAa rpnKrroqBarrl Ha 30.06.2009

(e xwadu teca) 6en,

flaplr.lnn rrororlu or o[eparuBHa Aer"rHoc'r

flocrtn,reHnt or KrHeHTh

fl,rautaH ns Ha AocraBlr HuH

fl,raulaunr Kl,N,r nepcoHalra u 3a corrua,qHo ochrypqBaHe

Iharesn AaHbuh (6e: eaut,qrl Bbpxy neua,r6ara)

Bl:craHoeeHra,qanr,uN(6e: AaHIulr Br,pxy neua,l6ara)

fl,rarenu AaHbul.{ B'bpxy neqar6ala
Kl pconu pa3jr[.rKh, HerHo

flo,ryueHn JIHXBH no npeAocraBeHH Aeno3HTH

il,rareun 6aHrcoeH TaKcH

[lo,ryueHn ,qHBHTeHTH

flo,ryueHN JTHXBH H TaKch no npeAocraBeHu 3aeNrH

Apyrn nocrbnJreH H nl ntat\aawn, HerHo

Hernn flaprrqHn rrorouH or oneparrrBHa aer"tHocr

fl apu.r H lr rrorouu or H H Becru unoH Ha .leiiHocr
floxl'nxl.r Ha hrtlorr, NtauHH14 r.t o6opy',leaHe

f]ocrr,n,reurr or npoADK6a Ha nvrotu, NrauHHH h

o6opyAsaHe

flpulo6reaHe Ha hHBecrvLrvlvl B Ar,urepHH apy)Kecrea

flpn:o6uuaue Ha HHBecrnuhH B acouHHpaHH ap))KecrBa
h rvlil-l uH Hcl-BeHH VrtacTHt

flocrt,n;reHnfl or rrpoAa)K6a Ha LrueecrvlL\vlt B AbuepHH
Apy)KecrBa

llocrun,reHur or npoADK6a Ha HHeecruuHh B

acour{HpaHH ApyxecTBa H Manr_IHHcTBeHH ylracrHt

flpelocraeeur.r 3aeuH Ha cBbp3aHH npelnpHflrHfl

Br:craHogeHu 3ae\rH or cBr,p3aHH npeAnpHqrut

f]orr,'.lesr.r r.rHXBH or cerpsaHn rrrqa

Aplru napr.rrrHH no.rourl o'r Quuaucoea leiirocr (HerHn)

Flerrru napurrHn norouu or HHBecrHur{oHHa rer"rHocr

i lr { :.- .' i' .-a:i:':(.:-'':--r'_;_:r -

30.06.2009 30.06.2008 31.12.2008

"?t".I.tr::r..,1i::."jl:rFtlf ":

8,294

(4,61i )

( r,585)
(2s6)

5l
(106)

I

1

(il)

(52)

1 .819

(5,05e)

( 1,486)

(314)

35

(88)

(e)

7

( l2)

r 6.5 88

(10,721)

(2,e63)

(6e1)

t44
(r4r)
(26)

8

(24)
113

(7 4)( l8)

1,597

(r,l1l)

22

(5 r r)

3l

2,201

( r,s37)

168

905

(t,220) (171) (r,369)



I '1 .- 
1'

flapn.rHu no'roqn or QnHaHcoea AeilHocr
flo,nyveuvt 3aeNth or cBbp3aHH npeAnpHsrHfl

BlscraHoaeHV 3aeMA Ha cBbp3aHh npeAnpfirlHt
floc'runrennrr or eivlh'rhpaHe Ha ueHHH KHHXa

[,]'3 n,1a reFr rl o5,'r r raur.tr,l H H H 3aeN,t H

flo,ryveH n 6aHrcoeri 3aeMH

f],raulauns no 6aHxoeH 3aeMH

14:n,rareHn rhxBH no o6lurauHoHHH 3aeMH

I4:n,rareHu JlHXBII no 6aHKoeH 3aeMH

14:n,rateHn rHXBH Ha cBbp3aHH npeAnpHrrrlt
fi,raulasur no r]uuaucoB J'rH3HHr

H:n,ratesu nHBhaeHTH

Apyru napHlrHn noroun or druuaucosa AefiHocr (He.run)

Heruu fiapurrHu or SuHaucoea Aefiuocr

Herso rr3nreHeHrre Ha rrapnqHnre cpeAcrBa il
IIapurrHfl Te eKBl|BaJreHTrr rrpe3 rreprrolla

flaplrvHu cpeAcrBa H naphLtHH eKBHBa,rreHTn Ha I nuyapu

flaplrvuu cpercrBa rr flapuqHu eKBHBa,reHTrr Kr,M
Kpaq Ha oTrteTHllq [epHoA

1,000

(7 41)

(36)

( j )

l.r87

620

(320)

(s l )

( le)
(ee5 )

I,187

933

(1,246)

(r08)

( le)
( r.001)

2t1 122 (257)

591 85J 575

302

877

877

I,468

Puxocodumet:

L'ucmqctrntet:

Aure,r Ko.ree

*()tltqentbttt3ul1CtpttLlHLrn11enonu)L!uc.ledeudctcepcts:.r..ltt'dct,Jttet)ttt

n p e d c ttt tt rs-'tst6 eulu H e p u 3 d elu ct tr o c m o n? cpuu ct uc o e tt n l e o tn tr e m Lr.



1..r1-+::''.-i lBiffiir}i?'i"n'i:1Fr..1i..?n1,n,.It"ri{i..:re9' ?3ffir$ry9:.?.:l:I:.:i :':":li}:"

MEAT4KA AA dlwEDlcA
NlEXAHHEHoI,IHAHcoBoTtIET3AtIEPI4onAKbMM.IoHI'l2009,.'ry

l. HHOOPMAUI.T.fl 3A' APyXECTBOTO

Craryr u flpeaMer na gefinocr
'MeAura" A[ ([pyxecrnoro) e aKulroHepHo apyxecrBo c6c cenarruure u 6r,rrapnR, rp. Co$ur u e
perucrpupaHo n CoQnficrn rpaAcr(H ctA no rfr.rpveno ae.{o J,,le 4062 or2004 r. lpyNecraoro e yqpeAeHo
ttpel l97l foilllHa. AapecttHaynpaBneHHe HarpyxecrBoro e Fparl Co$rzr,6y,r. flon4yrcoeNe 82.
"Meaura"A.{ npHrexaBa 100% or aKuHHre Ha "Melura-3,lpaee"E,OO!. c63nareHo npe3 2001 roAHHa c
rleJr Aa npeAcraBJrtBa "MeAuxa" A.{ a tupronere u cK,'rroqBaHero ua lonoBopn c 6oluuquure 3aBeneHHr.
"Me.qrra" A! npn, exana cbulo 99,99 yo or lqroBere e .'KPE'' OOA ", ApyxecrBo cr3laAeHo nper 2005 r.
.{pyNec, eoro HrMa KJtoHoBe Hnv rpyrtl crpyroypH n vyx6uHa.

Co6crseuocr n ynpaBJ.reHHe

Ktu 30.06.2009 r. pasnpeaereHuero Ha aKuHoHepHur KanHra,rl Ha,np)'xecrBoro e KaKro c;renBa:

.(onepue Kannra,.r AA 8339%
CoSapna A.{ 5.69%
,{pyrra arcuuoHepn 10.82%

flpeanrer na AeftHocr H crpyKrypa

flpelrrer sa aeftHocr Ha "Mennra"A! e nporaano.qcrBo r-r npolax6a Ha rrpeB'bp3oLrHH H caHfiTapHo -
xl{rHeHHH MaTepHanH, FoToBH r'leKapcTBeH}l Qoprun. s'b6Ho-gl6o.reKapcK}.r npentparh H xpaHHTerH14

Ao6asKr.r. OcHosHara npou3BolcrBeHa nrouraaKa ce HaMHpa s rp.CaHilaHcxr{.

{pyxecrnoro e c ABycreneHHa cucreMa Ha ynpaBneHne c HarsopeH cbBer H Ynpanure,ren c'uaer. Ktrvr 30
toHN 2009 roanHa VnpanurelHntr c'bBer ce cbcrou or rpHlra qreHoBe. flpegcegare,r Ha VnpanurelHaR
c6Ber e n-Na fleurca Tuurosa. ,{pyxecrooro ce npercraBnnsa or H:tnt,'rHHre.rlHHr IHpeKTop - r--Na fleHxa
Trurxona.

2. OCHOBHI4 IIOJIO)KEHI,I.fl OT CTIETOBOAHATA NOTI,ITTIKA HA NPY)ITECTBOTO

(a) Eara la H3rorBflHe na QnHancoauq orqer

@flHaHcoeHqt orqer Ha Meruxa A[ e nsroraeH B c]olBerc'rtsne c BcHrrKH MeN,ryuapo,lHn
craHlaprH sa QnHaHcoeu orverH (MC@O), rcor.rro ce c'bcrorr or: craH;taprH :a (rnHaucoorz orqerH H or
rbr,lKyBaHHt Ha Koptureta 3a pa3tcHeHHq Ha MC@O (KPIVICOO). o,ro6peuu t)-r C'saera no Mex;1-r-uapo,tur-l
cqeroBoIHH craHlaprH (CMCC), ra Mext4yuapo.IHHre crleroBoxuH c'faH-tirpl'H H 'rbnK)'Batrhrra Ha
flocroruupts KoMt{rer 3a pa3tcHrBaHe (flKP). orto6peHr.r ol Kolrule'ra rro MexlyHapo,lHH cqe.roBo.tHr.{
craHrapru (I(MCC), xonro e$erruBHo ca B cHna Ha I ruyapu 2008 r., H Kouro ca npHerri or Koirrlrcrasra
Ha EsponeficrcHq c6!o3.

3a rercyutara $r.ruaucoaa foruHa .upyxecrBoro e npueno BcHrrKH uosu ulunu petsH3HpaHH
craHlaprH H r'!,nKyBaHHt, H3IaIeHH or Creera no MexalHapolHH crreroBolHH craHlaprH (CMCC) u
pecn. or Kopturera 3a pa3tcHeHnt ua MC@O, Kor4To ca yMecrHll 3a HeroBara gefiHocr. Or er,srrprenauero
Ha HOBHTe finH peBH3HpaHI4 CTaHIapTH He Ca HacT'bnn.,rH npoi\leHr{ B clreroBolHaTa noJ.lHTHKa Ha

'.qpyxecrBoro, ocBeH B.lB BbBexAaHero Ha HoBH u pa3uhpaBaHero Ha Berre )craHoBcHH onoeecrqsaHhr.6e:J
TOBa .4a AOBe.qe AO nporlreHH r r,racllsnraq4fra vtu oueHKara Ha orle,lHH orqerHH o6errli. TaKHea ca

MCOO 7 @uuaucoau uHcmpy.veHmu: Onoeecmneaue (a oi.rir 3a lo.:lurlrHr{ nephojtu. 3anoqBaufi or
0i.01.2007 r.) n c'soreercrBarrlr4re H3MeHeHr'rr e MCC I lTpec)cmaenue rru rfnruaucocunrc omLtenlu -
OnooecntteauuB Ha Konumala(ecuta 3a roniluHn neplioJH.3ilfiorrBautu or 01.01.2007 r.) r.r KPNICOO l0
Me,trduunu Quuaucoau omqemu u omqumaHe ua oSetueuxo (e ctt.to 3ct.'oouutuu ncpuodu.3crno\Gaulu otlt
0 t.01.2007 ).

Krv rpar Ha orqerHHfl nepuor ca il3rateHH. Ho He ca Bce oule B chr,-ra:
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MCOO 3 EHsHec ron6nsauuu (e cura 3a fo.r1HiuHH nepHotrl or' 01.07.2009 r.);

MCC 27 KoucolttlgnpaHA u HHAnBurya,tHH rluuaucoau orrreru (n cn,ra 3a roruulHH

nepuoru or 01 .07.2009 n.);

KPMCOO ll Onepaqlrre c rpynoBn r.r o6parno H3KyneHH arcur.rn (n ctila 3a roAhrxHn

nepno.rrH or 0l .03.2007 n.);

KPMCOO 12 .(oronopu no KoHuecHoHHH ycaynn (a cu,ra 3a roauruHn nepnonx or

01.01,2008 r.);

KPN'ICOO l3 flporpanu 3a rorr'rHocr Ha K.ilHeH'fure (e cura 3A roitr4uHH nepuolH or

01.07.2008 r);

KPMC@O l4 MCC 19 - llrarurur orHocHo aKrHB or aeQurrnpauu ,xoxo!H, ivlHHrljvra,rHu

r43HcKBaHHr ra QoHar.rpaHe u rfl-\Horo s:aurro-teiicrBue (o u.r:ra 3a ro,lhulHh nepnonx or

01.01.2008 r.).

KPMCOO 15 lonoaopra 3a crpourelrcrBo H HeTBHXHIIH HNrorH (a or;ra 3a noar4ruHu

nepnonk or 01.01.2009 r.);

KPMCOO 16 Xelx Ha HerHa HHBecrnufir B rryxirl)crpaHHa onepauu.r (n cn,ra ra

roAnrrrHH neprloall or 01.10.2008 r.);

KPMCOO l7 ParnpeleneHue Ha He[apuLrHure aKrHBli rra co6craeHraqu (n ca,ra :a

roaurrlHu nepHorH or 0l.07.2009 r.);

flpoueHure g MCOO 3 u MCC 27 urtnrcyaaHnrra He ca aifanrupanx 3a no-paHHo npuno)r(eHue

or npyxecrBoro, P'sroeolcrBoro Ha ApyxecTBoTo npe^cBHXIa. qe npoMeHHTe B nocorreHHTe craHAaprH u

Tl,jlKyBaHHq He 6uxa HMaJ'IH cLuecreeu eSercr n 6rleule B6px!' HeroBHre {IruaHcoeH orqerH ocBeH

eBeHTya,.rHo pa3uHprBaHe Ha onoBecTrBaHHfl Ta.

[pyxecreoro Borr4 cBoxre cqeroBonHr.{ penncrpH e 6t,,rrapcrcn;res (tsCiN). xoiiro npuelra raro
HetoBa orqerHa Banyra 3a npercraBtHe. .{aHHNre B orqera H npr4noxelrHrra Kblr Hero ca npe,lcraBeHH B

xHntI14 IeBa.
flpegcrauHero ua SlrHaHcoB orLrer crf,lacHo MeN,ryuapo,rHHTe cl'aHrapln ra (llruaHcoBH orqern

H3HcKBa pbr(oBoacrBoro .qa HanpaBu Hafi-lo6pu npu6;rarurerHH oueFrKH. uaqHc,leHr{r H pa3y\rHo

o6ocnoaasu npeanonoxeHur. KoHTo oKa3Bar eSercr a'spxy orqereHHTe cruiiHoclu Ha aKTHBHTe H

[achBHre, Ha npHXoIHTe H pa3xoAHTe! t.l Ha ofloBecTf,BaHeTO rra yciroBilLr B3c\ritr{Hr H 3a.]LrxeHHt K'bNl

Kpat Ha orqerHut nepHo/:r. Teru nprl6;ruoHTe.flHH oueHKlr. HorrHC;r€HHr H npe.tnojro)KcHHB ca ocHoBaHH Ha

r.rHQopvrauunra, Korro e HarHqHa KbM Kpar Ha orqerHHr rrepyor.l. nopa,lrr xocro 6r,Jcu_llrre dtarcruuecxu
pe3ynrarr,r 6uxa lror,ru ga 6l"qar pa3nriqHr.{ or rflx.

(DHuaHcoaHre orqerH ca n3forBeHl4 Ha 6a:la ucropuqecKara ueHa c h3K,'rtoqettue Ha hN,rorrlTe, NrauHHure H

cr,opbxeHHflTa, Kor.{To ca oueHeHH no npeoueHeHa croilHocr.

lpyNecrsoro Bo.[h cBonre cqeroBo.tHu peru.rcrpn a 6t,:rrapcrn;ree (BCjN). xoiiro nprerra Karo HefoBa

orqerHa Ba!.lyra 3a npelcraBgHe. laHulrre B orqera H npr.ixoxeHrlrril Kb\r lrefo cil npejlcr:lBefrH B xH,rt.lH

reBa. ocBeH aKo Heuto Apyfo H3paqHo He e yKa3aHo.

Ipe.lcraorHero Ha $r.ruaHcoB orqer clr'nacHo MeNll'HapoaHilTe craH-lap'rn :a {tlrHaHcoBr.i orqerh H3HcKBa

paKoBorc'rBoro ra HanpaBu Hail-lo6pn npa6;ru:nre.rrih oueHKH. Harrrrc.reHlrr H pa3)!rHo o6ocHosaHt{

npernonoxeHfir. KoHTo oKa3Bar e<pext nr,pxy orqereHhre ctoiiuocrn Hir aKTHBHTe H nacuBhre. Ha

ilpHXOAHTe H pa3xorf,l{Te, H Ha OnOBeCTflBaHeTO Ha yC,,"lOBHH B3eNlatlrlrl H 3a.l1'Jlxelihtl K-bill laTaTa Ha OTqeTa.

Te:u npu6,rn3urerHu oueHKH" Haquc,reHHfl H npernorroxeHur ca ocHoBauh ua nHtfopvrauHrrll, Korro e

H?trlnqHa K6M /xarara Ha QnHaHconur orqer, nopalH roero 6t-!ellnre (larc-r'nucuch pe3),,.triirH 6uxa prol,,ul

,ta 6taar pa3JIHqHH or rtx. O6ercrure. KoHTo npeirnonafar no-BricoKa crcfrcH nir cy6exrnoua npeueHKa Hrfi

a

o
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c;roxHocr Ha, HnH KbAgro npeAnoxoxeHunra u npw6nu3HTejrHhre ctterou()jllrH otteHKH ca cbu{ecrBeHn 3a

QuuaHcoaun orqer, ca onoBecreHH s llpr.r.noxeHue (ur).

Konco,ruanpaH orr{er
[pyxectnoro ue H3rorBH cBot KoHconHrHpaH orqer 3a nepnora! npr4K;trcqBaur ruv 30.06.2009 r.,
c6fracHo MCOO, npueru or EK r.r B cura 3a 2009 r'., s roftro orrrer ue 6.une eKrrcqeH H Hacroflulgfl
MexII'rHeH HHII4BHAyaJIeH oTrleT. Ctrlacso nraHHpaHHTe AaTu prKoBoIcTBoTo oqaKBa Me)rCqHHHr.rf
KoHconHAHpaH orqer 3a nepola, npuKnroqBarq rspr 30 roHu 2009 F. .{a 66,1e npuer or ynpasn.renuur
crBer Ha ApyxecrBoro He no-KbcHo or 25.08.2009 n.

CpanHure,rua uHQopmaunn
B clyvaure. B KoHTo e npoMeHeHo npe.lcraBrHero n,rn r,lacuQHKaunrra Hil crarhH or HeKoHcorH,1hpaHHt

QuHaHcon orqer cpaBHnrerHara raHSopvaunr e pex,racuQr.ruhpaHa c uer nocrhfaHe Ha c'bnocraBHMocr c
TeKyulr-rr nepproA. TarHsa pex.nacuQrlraurH ce Haranar or no-norpo6Horo npencraBrr{e Ha craruH or
6anasca u orqera 3a AoxornTe B npr4r'roxeHfiqra KbM HeKoHco,rh.qfipaHHr cfiuHalrcoa oruer.

@ynrcqnoHa,rHa BaJtyra H np[3HaBane Ha KypcoBn pa3,.rHKH
(DyHxtluoua,rua 14 orqerHa Ba-"lyra Ha npeacraBrHe Ha SraHaucoanr orqer Ha .lpyxecrBoro e 6r,,rrapcrurr
,ree. Or 1.07.1997 r. JIeBtr e QnxcnpaH B ctorBercrBhe c'uc 3arcoHa ra 6HF KbNl repMaHcKara MapKa B

c'borHoueHr4e BGN I : DEM 1, a c BtBexifaHero Ha eBporo xaro oQuuuiuHa Baxyra Ha Eeponefiqcur c6K)3

- c eBporo B ctorHoueHHe BGN 1.95583 : EUR L
flpn nr,peoHaqa,lHo npr43HaBaHe, cAeJ'rKa B qyxrlecrpaHHa Billyra ce 3atthctsil er,e $yHrqnonairHara Biilyra.
Karo KL'NI cyMara B qyxaecrpaHHa Ba-lyra ce nprflafa o6lreusust K)pc K'bi\r r'roilreHTa Ha creJlKara Hnh

onepaufifra. llapnvHnre cpelcrBa, B3eMaHHrra r{ 3a.qbrxeHr4rra. Karo rlroHerapHr4 orqerHr4 o6eKTH,

reHoMHHHpaHH B r{yxlecrpaHHa BaJryra ce orqarar nr,a QyurcuuoHa,rrHara Baryra Karo ce npnnafa
oOMeHHuqr l(ypc, ny6nfiKyBaH or EHE ga nocne.{Hr4r pa6oreH aeH Ha ctorBerHHr ilreceu. Kr,ru 30 roHll re ce
oueHflBar n 6'r,rrapcru JleBa, Karo ce H3nor3Ba 3aKrroqHTerHusr o6veHeH r;'pc ua 6H6.
HenouerapHnre orr{erHH o6eKTn n 6a,rauca, ncpBoHaqarHo reHor'ruHHpaHH B q)'xnecrpaHHa Ba,.ryra, ce
orqHTar BT'B +yHKUHoH€IrHara Banyra Karo ce nphnara HcropHeecKr.rrr o6lreHeH Kypc K'r,ivr .[arara Ha

o[epauHqTa h nocneaBaulo He ce npeoueHrBaT no 3aKjrrorrHTeneH Kypc.
E,$er<rnre or KypcoBare pa3nuKn, cBap3aHH c ypexJaHero Ha c,f,erKu B rr)xJecrpaHHa Baryra, HJ.IH

oTqHTaHeTO Ha T'LprOBCKl.l CIenKH B qyXIeCTpaHHa BaitvTa no KlpcoBe. KoHro ca pa3,,lHriHH, oT Te3H. nO

Korjro ntpBoHaqa"'IHo ca 6u,ru npH3HaTll. ce BKrroqBaT B orqera 3a lo\oilH're B llorreHTa Ha B63HHKBaHero

nM, Karo ce rpeTHpaT rcaro "$nHaucoen npnxorlr.r/pa3xolH" h ce npelcraBfft lterFro.

flpuxoan
flpnxo,t or npo.{aN6n Ha npo.qyKuHr H croKu ce npnlHaBa B o'rqera 3a,toxojlr4re, Koraro BcHrrKH

cbutecTBeHH pHct(oBe H H3FoIH or co6crnesocTTa ce npexBbpnrT Ha K.rrHeHl'HTe.BKJ.I. KaTo ce B3eMaT no,l
BHHlvtaHHe BCHtIKH AOnBJ'lHHTe,rIHH ycr'loBHt nO npnellaHeTO Ha yCJlVfilTa OT CTpaHa Ha KIheHTa. AHa,rOrHqHO

e npu3HaBaHero H npu npoAaN6a Ha nplrH iltarepaa;rHH aKTHBr.t.

fipuxo.l or nponax6a Ha ycnyrH ce ocqeroBorflBa B orqera 3a ro\olhre rrpolropunoHa-:rHo Ha creneHTa Ha

octuecrBrBaHe Ha onepauurra K'r,tvt aarara Ha 6a,ranca. CreneHra Ha ocbulecrBsBaHe ce onperem 863
ocHoBa Ha npoyqBaHe 3a H3BaprleHara paSora.

flpu npe,tocraBtHero Ha ycnyru, npuxorure ce npn3HaBar, orqnraftrcu erana Ha 3aBbpueuocr Ha cleJKara
K1,lvl AaTaTa Ha 6a,raHca, aKo To3H eTan Moxe.qa 66,1e Halex,lHo r..r3jvrepeH. KirKTo ll pa3xolHTe, u3BbpueHH

,no c.qe.nKara H pa3xo.qnTe 3a npuKnrcqBaHero R. BK.r, Karo ce B3eN4ar no,f BHHlraHHe BcHrrKH aonbrHHTe.qHH

yc,,'roBr,rt no npHeN,taHeTo Ha ycxyfaTa oT cTpaHa Ha KjrHeu fa.

flpuxo,ture ce oueHrBar Ha 6a3a cnpaBerruBara ueHa Ha npo,lateHh're npoJ)KuHr. cloKH H vc"r)rh. HerHo

or'KocBeHH naHLuH (arunr n laur,K rro6aeeHa crofiHocr) H nperocrarBeHH olc'rbnxH n pa6arn.

flpu npo.lax6u Ha H3nJ'raulaHe. npHXo/xar ce npH3HaBa Ha rarara Ha npo^taN6a ia 6er uHxopnophpaHfire
JI HXBH.

Palxoan
Palxoanre B rpyxecrBoro ce npu3HaBar B vroNleHTa Ha rrxHoro B'b3Hl.{KBilHc H Ha 6a3a nphHuHnHTe Ha

HaqHCr'ltBaHe H gbnOCTaBfiIlOCT. HO CaX,lO IOKOJTIKOTO nOCneJHOTO fle BO,qU IO [lpH3HaBalteTO Ha OTTIeTHH

oOeKTH 3a aKTHBI.I uil1 fiacrBll. KoHTo He orfoBaprr Ha KpHTepilHTe ua MCOO H pa\lKarrl K'btvt rrx.

(a)

(e)
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Parxornre sa 6'baeuln nepxoal.{ ce ornarar 3a npH3HaBaHe Karo reK}'ru pa3xo/l 3a nephoaa. nper roftro
AOfOBOpHTe 3a KOHTO Ce OTHaCTT, Ce H3nbJrHtBaT

(x) <DnHancoBH nprxoan/parxoau
<DHHaHcoaHte npuxo.qn ce cbcrotr or ,'THXBeHH nphxo.qn or 6auKosn leno3r.rru H THBHASHTH or
HH BecrH r.lHlr B .(r,uepHH ApyxecTBa.

JlrxseHHre npHXoAH ce npn3HaBar 3a nepnoAa Ha AofoBopa 3a 3aevr ua 6a:la Nreroaa ua etlercrxaHara JlHXBa.

flpr.rxoaure or AHBHAeHTn ce npx3HaBar B MoMeHTa ua npulo6usaHe Ha npaBoro Bbpxy rflx.

@fiHaHcosure pa3xo,qu ce ctcrotr or lHXBeHu pa3xorh, cBbp3aHH c noJr!'rtenh 3rrei\rH H dtnHaHcon rn3r4Ht-.

Te ce npatuaBar Ha 6ala verora Ha eQercrueHara JrHxBa 3a nepuora Her jloroBopa 3a 3aeM, pecn. 3a

drnuaHcon,{a3HHr.
(DHHaHcogure npHXonH u pa3xo.itu ce npeacraBqr HerHo Ha nnueBara ctpaHa Ha orrrera 3a r:loxoauTe Ha

pe.qa''O H HaHconu npnxoan/(pa:xoarz ), HerHo".

(r) I,lrvrorll, Maurr{Hrr u o6opyanaxe

Codcmsenu aKmu6u

Hvottt, Maur4HH ra o6opyaeaHe ca npe.qcraBeHh no npeoueHeHa crtlftuocr, HaNrareHa c HarpynaHara

aNropru3aunt n rary6ra or o6e3ueHKH. Hvorure. Nrar.uHHHTe lr o6opyrnane'ro ce orqHrar no ce6ecrofiuocr
npu TtxHoro nbpBoHaqaxHo npr.qo6nnaHe. Ce6ecroilHocrra BK.rroqBa noKynHara ueHa. BK;rrorrnTeJ'rHo

rvlHTaTa u HeBb3cTaHoBHrvrHTe .qaHaur.r B6pxy noKynKaTa, KaKTo H BcHqKh npeKH prBXonH 3a npHBexlaHeTo
Ha aKTHBa B pa6oTHo c.bcTotHHe 3a npe.qBH.qeHara rvry )'noTpe6a. llpercnre pa3xo/]H ocHoBrro ca: pa3xolH 3a

no.lroroBxa Ha o6erra..pa3xoar.r 3a nlpBoHaqanHa AocraBKa r.r o6pa6orrca. pa3xonuTe 3a MoHTax. pa3xonfi
3a xoHopapH Ha Jtuua, cB6p3aHH c [poeKTa, HeBb3cTaHoBreMu naHauH H np.
[IpN nprllo6raBaHe Ha HMorH, MauHHrl n obopyAsaHe npu ycnoBfirra Ha pa3cpoqeHo nnauiaHe, noKynHara
ueHa e eKBHB&'IeHTHa Ha cefaulHara croftsocr Ha 3affbJ'lxeHnero. /:lucKor'rrapaHo Ha 6a:a ga J.ruxBeHoro
paBH14ule no npHBreqeHHTe oT lpyxecTBoro Kpe/:IHTHH pecypcH.

Koraro B HMorhre, MauHHHTe n o6opyanaHero ce c6if,apxar Koi\rroHeuru c pa3,,'ruqHa npo,f,6J'rx[TeJrrHocr
Ha noJIe3eH XHBOT, Te Ce OTqnTaT OTIe,rrHO.

Ilocnedoawo oueHn6aHe
Alipanunr or .qpyxecrBoro norxor 3a nocrerBaura 6a.raHcoea oueHKa Ha ulrorHTe. NlauHHHTe H

o6opyanaHero e Moaena Ha npeoueHeHara croftsocr no IvICC l6 - npeoueueHa c'roriuocr. naivlaireHa c

nocJ.re.qBaulo HaqHc,'leHHTe aMoprH3auuH H HarpynaHHTe .larl6lr or o6erueuxa.

flpeoqeHra Ha HrvtorHTe, NIaIUHHHTe u o6opyanauero e npHero .[a ce H3Br,pruBa or rHueH3!rpaHH oueHHTeJ.lH

o6r.tqafiuo Ha nepuoil or 3 ro;ltlHtl. Kora'ro rrxHara cnpaBe,tnhBa ctoiirroct ce npoNlcHR cbulecrBeHo Ha no-
KparKH I4HTepBaJIH or BpeMe. npeoueHKara Mo)Ke !a ce H3B'bpu.rBa uo-qee lo. (JueHxa or He3aBHcH\,l

nHueH3HpaH oUeHI4Te,l e H3B6pueHa Ksivr 3l IeKelrBpH 2008 r.. B c'bo-r'BeTc'tBHe c Korro aKTHBHTe ca
npeoueHeHH KbM Ta3H Aara H gborBerHo e oueHeH oqaKBaH rrore3err xHBo'r Hil aKThBnre. flpu nrn'spruaaue
Ha oueHKara ca r3noJr3BaHH cpaBHI4TeJIeH Nreror (!lero,c Ha na3aplrhre aHano3H. Koraro roBa e

npuioNttlto), KaKTo H NIeToI Ha aNloprH3r{paHara B63craHoBr.rre.rHa crofiHocr 3a oucHKo Ha HeIBH)KHNIHTe

H\toTu.

Ifoorcdoauqu pasxodu

Pa:xo,qn. B63HHKHaTIH c,qen Heo6xo.qHMocr or 3alrtna Hir KoyuoHeH'r or He.i(BH;+tH\,1 Hr,lor. ltauiunH H

o6opy.taauero ce KarruraJrn3upar n crofiuocrra Ha aKrriBa" aKo e Bepornro 'fcJH pa3\o-lfi .qa roBerar ro
6r.,,reulu HKoHoMHqecKr.i H3roA1.r 3a npyxecrBoto r.r croiiHocrrll h!r \ro,fie na ce onpererH HarexJHo.

Bclr.iKx npyru pa3xoru ce npH3HaBar B orqera 3a.loxoJure B \'rol,reHTa Hi'r B-b3nhKBaHe. Cr-,uleapeivreuuo.

Hear,roprH3upaHara qacr Ha 3aNreHeHure KoNrnoHeHTH ce h3nHcBa o'r 6:LtuHcoaara c'roilHocr Ha aKTHBhre H

ce npH3HaBa B reKyrur4re pa3xoln 3a nepHo.la ua npeycrpofrcTBoro.

A.uopmutu4ua
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Anopru:lauur ce HaqHcrrBa sa 6wa aMoprx3npyeMa crofisocr ua Hllornre. i\raruHHHre u o6opyanauero

(creA npracna.{aHe Ha oueHeHara ocrarrqHa croiHocr Ha axrnnnre) s Orqerir 3a ,[oxorHTe Ha 6a:a

nuneftvnn Meroa 863 ocHoBa Ha oqaKBaHHfl cpor( Ha no,.re3eH xHBor. 3evrra lre ce aMoprn:npa. Ktu 3l
reKeMBpH 2008 roluHa n .{pyxecraoro e H3B6pueHa oueHKa Hel ocraBa[tnr lrore3eH xHBor Ha 3Haqnivlu

HMorH, NrauHHH r.r o6opy,uaaHe, Kor{To ca B cborBercrBfie c onpe/lereHHTe ol nHueH3HpaHlt.fl oueHHTer.

Ha lrlrorpafiHuTe aKTHBH ce Hai{uc,.ltBa or Meceua cne.{Bau Meceua Ha B'bBexlaHero HM

Auoprnraqur ce HaqHcJuBa Br3 ocHoBa Ha noJte3HHr xrlBor Ha aKTHBHTe. KaKTo crrreaBa:

. MauuHH H c6op6xeHHt
e Cronaucrh HHBeHTap

. TpaHcnoprHr4cpercrBa

3 - 33 roannn (2008: 3 - 33 rolr.rnu)
5 - 25 roanHr.r (2008: 5 - 25 rolr,ruu)
2 - l0 ro,tuurl (2008: 2 - l0 noauuu )

3 -6 nonurnl (2008: 3 -6 ro,ruHn )

Konaro orrerHn qacrH Ha onpe.qeJreH aKTnB HNrar pa3xHqeH rrolre3eH xuBor re ce o6oco6flear Karo

caNlocrorTeJ.tHH KoMnoHeHTH 3a qetHTe Ha aNropTH3HpaHe'ro.

Onperle,reHnre cpoKoBe Ha [oire3eH xnBor Ha ,at,,lrorpaftHnre aKTHBH ce nperrexrar B Kpat Ha BceKr

orqereH nepnol H npH ycraHoBtBaHe Ha 3HaqHTeirHH orK.qoHeHuq cnpfl\ro Sr,,leuture otlaKBaHut 3a cpoKa

Ha tt3non3BaHeTo Ha aKTHBHTe, CbullltT Ce KOpHfHpa nepcneKTHBHo.

O6et4enxu Ha aKmuau
Ea,raHcognte croftHocru Ha HMorHTe, NrauHHhre u o6opl,tsaHe-ro nor.irexar Ha nper.ne;l :ar o6etueura.

Koraro ca HarHue ct6urur lrnv npoMeHH g o6ctorre,'lcrBara. KoHTo noKir3Bar. qe 6iL.tttucosara croiiHocr 6n

Morra.qa ce or,'rHLraBa rpafiuo or B63craHoBHMara HM crofiuocr. Ar<o ca Ha.:rHue raKuBa HHAHKaropH, qe

npu6rrulrare,rHo onpeaeneHara B'b3craHoBHNra croilsocr e flo-HucKa or rfl\Hara 6a,raucoga ctofisocr. ro

nocflejlHara ce H3nncBa ao B'r,3craHoBuMara crofiHoc'r Ha aKTnBHTe. Bt,tcraHosHrra'ra ctoftHocr Ha HivtorHTe.

NraurHHTe r.r o6opyrnanero e no-BHcoKara or rBere: cnpaBeA,lHBara c-roiiHocr 6er pa:lxoru :a nporaN6a

u,ru crofinocrra npr4 ynorpe6a. 3a onpererrHero sa croilHocrra npu 1 norpe6a Ha aKrHBhre 6treutsre
napuqH14 norouu ce ,ut4cKoHTHpar.qo rtxHara Hacrorula croilnocr Ka-ro ce nprrnara rHcKoHToBa HopMa

npenH raHbun, Korro orpa3rBareKyrrlflTe na3apHH ycxoBHr H oueHKH Ha BpelreBara croilHocr Ha napuTe H

pHo(oBere! cneuH$fi.{Hl.r 3a chorBerHHr arcrrln. 3ary6ure or o6e:ueuKa ce o'f qil'rar B orqera 3a aoxorr4re.

ocBeH aKo 3a.qa.qeHfiff aKrHB He e Qopnr.rpau npeoueHr,qeH pe3epB. Toraetr o6e3ueHKara ce rperupa Karo

Haiua-qeHHe HaTo3H pe3epB, ocBeH aKo Tfl He HarlxB6pJ.rr HefoBl{r pa3ilrep. H Ha.IBr.r[JeHHeTo ce BKrtoqBa

Karo pa3xo.q B oTqeTa 3a aoxolfiTe.

fleqat6u u sazydu om npodow6a
Marepua.lHure .qrlrorpafiuH aKrHBll ce ornncBar or 6aqaHca. Koraro ce HrBaJtr rpafiHo or 1 norpe6a ra He

ce oqaKBar or rnx 6r,.xeur cronaHcKu H3roIH HnH ce npota-qar. fleqilr6ilre rr.,ru tarl'6ure or npo,raN6x Ha

orjlenHH aKTHBH or fpynara Ha "HNrorH. r\raulHH u o6opy-laaue" ce onpe.te.rrr (rpc3 cpaBHqBaHero Ha

np[xonuTe or npoaaN6ara H 6a.raHcoeara ctoiiHoc'r Ha ilKrriBJ K'b\l .ti.rrala ru npo:axdara. Te ce nocorlBa'f

Herlto K'bivr "rpynri aoxo.qvl (rary6u) or aefisocrra" Ha rHueBara crpiur.l na orrrera ta -loxolhre.

(n) He*rarepHa,'rHH aICrI|Bu

Heuareplra,rnHTe tr'b,lrorpafiull arcrnnu, npu,lo6nrn or .l,pyxecreoro. cr] ilpejlc'r'aBcHH no ueHa Ha

'npuao6r.rnaHe Haivla,'reHa c HarpyflaHara aNtopru3auun tt :trry6u or clSe:ueHxa.

I-leHara ua npulo6anaHe npelcraBmBa cnpaBe,lnHeara c'roiluocr Hi"i u,orBerHHt aKTLtB K,sNl ,larara Ha

nplr,1o6nsaHe H Tq BK,'rtoqBa noKynHara crofinocr H BctlltKl.'t.atp)rH rrpet(H pi13\o:tn no cJe.lKara. B rexsnn

clcTaB ca BKJ,'liOqeHH; naTeHTH. IHUeH3Hh. npOfpaMHU IlpoJll(1'lr. h3rloJl3lllltlH B -lp)NieCl'tsoTo.

Fa,raHcoeara croilsoct Ha HeMarepnaqHule aKTHBl.r no,-l,ilexh Ha nper;re,l ta o5c.tucura. Kofaro ca Ha,lHue

cuSurun. ur.ur nDoNreHr.r e o6crorrercrBara. Kor4To nocorrBar. qe 6ilraHcosara clofirrocr 5u ltolra Ja

Ha,fBHtrraBa ,ta"ru"ouruura nlr c'rofigocr. Tonaea o6e:LleHrara ce BKnK)qBa Karo pa3xor B orqera 3a

,l()xonuTe.
Heivrarepra,rHvre aKTABt4 ce ornHcBar or 6a,rasca Koraro ce H3Barrl rpailrro or' l norpe6a H He ce oqaKBar

or rqx 6'bleu{H crorraHcKH H3foAl4 HJlr4 ce nporarar. fleqa"r6nle H.:lH 3ar\ 6ure or npo:laN6n Ha orJerHH

Alroprnlaqnara
B eKcnroaTauilg.
o CnpaAra
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aKTHBl.l OT I'pynaTa Ha "HeMaTepHaIHhTe aKTfiBH" Ce OnpeJeJtflt qpc3 cpaEHrBailelo Hi.l lrpHxojlHre oT

npo,qax6ara H 6a,'laHcoBara crofiHocr Ha aKTuBa KbM Aarara Ha npolax6arl. 'fc ce nocorrBar Het Ho, K6M

',upyru .aoxoAH/ (:any6u) ot refisocrra" Ha rnqesara crpar{a rra o'rqera 3a.qoxo,tHrc.

Ifocnedoauqu patxodu
Pa:xorra, cB6p3aHH c norrptxKara Ha HeMarepua,qHH aKTHBH ce KaflHT:LIH3hpa'f. caMo Kofaro ce yBerHqaBa
6'saeutara HKoHoNrnqecKa H3ro.qa or aKTHBa:a rofi'ro ca HanpaBeun. Bclr.rr<il ocraHarfi pa3xorH ce
npu3HaBaT r(aTo pa3xol B MoMeHTa Ha TTXHOTO Br,3HHKBaHe.

A:topmutu4un
Avoprurauur ce HaqHcJ'lnBa Ha 6aza nuseilsun Nreror cnoper oueHeHHr none3eH xnBor Ha

HeMarepHaJrHHTe aKTHBH. flareurn !r rruueH3nu ce aNropru3Hpar Ha 6a:]a cpor(c. 3a Koilro aaxa-r.
flo;reguuRr xr4Bor Ha HeMarepHanHHre n'urorpafiuH aKTUBr,t e KaKTo cnerBa:

r flaresru H nHrIeH3H 1.4 -10 ro,trlHh (2008: 2 - l0ro,rurru)
r Co$ryep 2 -10 rolnHn (2008: 2 - lOrolr.run)

(fi) l,lHnecruuun B abuepHr apyxecrBa

.['s,lrocpovHnre HHBecrHuHH, npe.qcraBntBau]n r.fl.qoBe B .ilt,ulepHo .tp]'xect Bo. ca npeltcl aBeHH BbB

{runaucouur orqer no ueHa Ha npngo6nnaHe (ce6ecroiluocr). rorro npejlcl'aBrflBa cnpaBe-xrHBara

crofisocr Ha Bb3HafpaxaeHuero, Koero e nnareHo, BKr. npeKfiTe pa3xo,th no npuo6noaHero.3a
HHBCCTHUH'TA.

flpareNaoauara or jtpyxecrBoro HHBecrr.ruHfl! nor.rexn Ha nper,lejl la o5e:itesru. flpn yc'raHoarBaHero Ha

ycnoBHr ra o6e:ueHrca. cbulara ce npfi3HaBa B orqera 3a jloxorhre.
llpr-r norcynra u npoaax6a Ha HHBecrfiunH ce npuJ'lafa '';lara'ra Ha cK.rrcqBcne HJ c-te.rKilra.

hHeecrhuut4re ce ornHcBar, Koraro ce npexBrpirrr npaBara. Koh'r'o flpoH3r'Hqal o-r'rrx Ha rp)fH jlHua npu
HactbnBaHero Ha npaBHI4Te ocHoBaHfir 3a roBa r.r no ro3H HalrhH ce .lar1,'5ea KoHTpo,la Bl,pxy cronaHcKHTe

h3roAH or HHBecTtlUl.lnre. [Oxontr or npolaN6a'ra HM ce npelcraBfl rrrr "(ruHaHcoan npuxolu/(pa3xo.qr4),

HeTHO Ha,rrHUeBaTa CTpaHa Ha OTqeTa 3a IOXOAtiTe.

(rc) 14naecrnurrn Ha pa3nofloxeHHe u ra npogax6a
hueecrnuulare Ha pa3nonoxeHue fi 3a npo.uaN6a ca He;lephBarHaHu (rnnaucoaH aKThBH. KoHro

npencraBntBar nqroBe B nar{epHo apyxecrBo. Te ce oueuqBar H rrpe-tcriiBr r e-un rpunaHcoBHr orrrer no

ueHa Ha npn,lo6uaaHe (ce6ecrofiuocr), Hava,rexa crc :ar16ure or o6egucnra.
flpnreNanaHrre hHBecruutlH Ha pa3noroxeHHe h 3a npoaaN6a ce npef.rcxJa'f K'bv BcrKa trlara Ha 6anasca
H npH ycraHoBrBaHe Ha ycnoBHr ga o6e:ueHra. ctulara ce orpa3nsa B orqeril 3a xo\otHTe.

(,'r) HereKyuln aKTtrBH, nbp?KaHn ra npoaax6a
Henocpe:tcreeHo lIpeAH nlpBoHaqairHa'ra x,racu$urauHr Ha aKrhBir (H-irH rp\rriua 3il H3Re)K:taHe or

;-norpeSa) Karo l.bpxaH ra npo.laN6a. 6a"raHcogfire cy\.rH Ha aKTHBa (n.ru Ha ilcHrrrfl.r iIKTHBH H nacHBH Ha

ipynara) cxeJBa.qa 6r',1ar oueHeHH B c'borBercrBue c npn.roxn\rure IVIC<DO. I lpu nr,pnorraqa.rrriira

rcracudruraunr Karo ntpxax ra npo.lax6a. HereKyuHTe aK'rr.jBH lirH rp) n]r ii.l HrRe)K-rilne or l norpe6a ce

ttpH3HaBar no no-HHcKara or 6a,raHcoeara crofiuoc'r H cnpcBc-t.rHBarir croiirrue r. nl\ral.tcHa c pa]xo,lHTe 3a

npo,laN6ara.
3ary6ure or o6e3ueHKa npu nbpBoHaqarHoro npH3HaBaHe Karo Jr,pxaFrH ra npo:a;ri6a ce orrrHTar B orqera
3a /xoxorlire, .qopH H 3a aKTr{Bu. oueHeHH no cnpaBejlxhsa croilrrocr. KnKBHlo ca ncqa;r5sre u :arySure npr.r

nocJrelBaula npeoueHKa.

Or ,rarara Ha x,racuQuuapaHero Ha ra.[eH anrne/rpyna MarepnailHH ]fr,lrot pitiirru rlKTr.lBn B Ta3H rpyna ce

cnu pa Her-oBara (rrxuara) alropru3aunr.
Or narara. Ha Kotro KpuTepr.rHTe:a r;racurpnrauut Ha aKTHBilirptttala rrelHH rlr('r'HaH Kil'l'o rlbpxaHH 3a

t0
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npoAax6a Bette He ce yAoBJlerBoprBar, ce npeycraHoBflBa KJ.racHq)huHpaHero Nry (r-rlt) xaro aKrHB (r{)

AbpxaH(H) 3a npoAax6a n crulrrrr (re ce oueHrna(r) no no-HHcKara or HeroBa'ra (rrxuara) 6a,raHcoea

crofiHocr npeAH ar<ruBbr(ure) Aa e (ca) 6r.r,r (6u,'ru) rcnacuQuuuparr(u) xaro atpNau(ra) ra nporaN6a,
r(opHrHpaHa c aMopTH3auHu u/unu npeoUeHKr4, Kor4ro 6HXa 6n,ru npu:na'ril. aKO aKrHBGr(are) ae e (ca) 6N,r
(6n.;rr.r) npn:Har(n) rcaro atpxaH(u) sa npoaax6a, H HeroBara (rrxHara) B-b3craHoBHvra croilHocr.

(m) Ma-repuaJrun 3anaclr
MareptranHure 3anacu ca oueHeHh no no-Ht4cKara or: ueHa ua npn.lo6Healre (ceOecroiluocr) n HerHara nlr
peann:upyeua croft uocr.
Parxonure, KoHTo ce u3BbpuBar, 3a .aa AoBeAar larteH npolyr(T B HefoBolo Hltcroqulo cbcrorHlle H

MecroHaxoxneHue, ce BKrtoqBar B ueHara ua npulo6unaHe (ce6ecrofiHocrra). Kaxrtr c,rertsa:
. cypoBllHl.l u MaTepuaJlu B foToB BHI - BchrrKH .IOCTaBHH pa3XOIH. KOHTO BKJTTOIIBaT rroKynHara

ueHa, BHocH14 MATA U TaKCn, TpaHCnOpTHH pa3XO!H, HeB'b3CTaHOBreNrH IirHbUH L'r npr'r:'1' pa3xolH, KollTo
aonpuHacflT 3a npHBexAaHe Ha MaTepnaIHTe B |OTOB 3a TflXHOTO H3rrox3BaHe Br4ll;

. foroBa npoayl(uHt H He3aBbpueHo npoH3BoacTBo - npeKHTe pii3xolH Ha Nrarepx&'rH H Tpyn !.r

npHcnana[IaTa ce qacT oT npoH3BoacTBeHHTe HenpeKH pa3xolH npr4 Hop\ranHo HaToBapeH KanauureT Ha

npoH3BoIcTBeHUTe MOUIHOCTI4, C r.r3K!.lloqeHHe Ha aIVrHHHCTpaTr.tBHHre pa3\OtH, r()-pCOBHTe pa3rr..tKl4 H

pa3xoAure no npHBJreqeHu Suuaucoer pecypcH.

Bx,rrcqgaHero Ha nocrotHHure o6uonpor,r3Bo,rlcrBeHH pa3xo,[H s ce6ecrofiHoc'rra Ha npoH3Bex.qaHara

nponyKuHt n nonyQa6pnraTH ce H3Bbprusa Ha 6araTa Ha Hopivrar,'reH KanaUHTer. H:6paHara or npyxecrBoro
6a3a sa pa3npereneHlrero Hr\{ no npoayl<ru ca orpa6oreHHTe NrauHHoqacoBe no npou3Bo.tcrBeHH )'qactr,uH.
[]prl ynorpe6ara (npo,raN6ara) ira MarepHa,lHHre 3anacu ce H3noJr3Ba Nre'rojtbr Ha cpeaHo-nperefreHa'ra
ueHa (ceoecroiluocr).

Heruara peanH3upyeMa, crofiHocr npeacraBnrBa npa6lnrnre,ruo onpe.le-'reHa'r'a npo.lalfiHa ueHa Ha rtaAeH

aKTHB B HopMaiHHr xo,q Ha cronaHcKa .[efiHocr, HarvtalteHa c npu6,'rururerHo onpelej]eHHTe pa3xorr4 no

AoBt'ptrlBaHeTo B TGpFoBcKH BHI Ha To3H aKTuB H npl.{6-ru-ln're,ruo oilpeJe.reHnTe pa3xolH 3a petLlH3auur.

(u) TuproecrcH H Apyr[ B3eMaHHs

Kparrcocpo.iHHTe B3eMaHHt ce orqHTar H npeacraBflT n'sa $nuaHcoenr o'rqer lro crrpaBetJrHea crbfiHocr Ha

6a:a crofiHocrra Ha opurHHa.'iHo Lt3laneHara Sarcrypa (ce6ecroi;iHocr). ualra,reua c pa3Nlepa Ha

o6e:ueHrara sa uec's6npaeMH cyMH. B c,ryuaure Ha pa3cpoqeHH n.la[taHHr ltar tt6HqailHilr KpenHreH cpoK,

npH KOHTO He e npelBl.{.qeHO lOnbJ'IHHTe,nHO n,'IatUaHe Ha .lnXBa I4.1H JIfiXBaTa e 3HaqHTeJ'lHO Ce pa3r'lHqaBa OT

o6HqailnHq na3apeH THXBeH npoueHT, B3eMaHfirra ce oueHrBar n'bpBoHaqaJHo no'r'fl\Hara cnpaBerlnHBa

crofiHocr, a noc,Te,qBatuo - no aMoprH3r,rpyeMa croiluocr, cxerl npHcnalaHe ua HHKopnopHpaHara B TrxHara
nolvrriHa-"rHa crofiHocr nHXBa, onpelereHa no Nterola Ha eQexrnaHara ,,.th\Ba.

flpu6,rurure,rHara oueHKa zalary6u or cr,MHHTe,rHl.r n Hect,SupaetrH B3e!raHHq ce npaBH. Kofaro 3a

ctSupae:uoctr? Hd ulr'roril cyrvra fi.r'lr4 qacr or Het c'bulecrByBa BHcoKa Hechr) pHocr. Hecr,6npaelrure
B3eNtaHut ce H3nHcBar, Kot'aro npaBHHTe ocHoBaHHt 3a roBa Hacr"bnrr ( [lpuroxelllte u). O6e:rueHKara Ha

B3eMaHHrTa Ce HaqHCJ'rrBaT qpe3 c6oTBeTHa KOpecnoH.qeHTHa KOpeK.rHBHa CyeTKa 3ll BCeKH BHf B3e\raHe K.b\,I

Apy f H onepaTnBHH pa3xo.ilH B oTqeTa 3a ao.\oIHTe.

(o) tlaplrvHH cpeAcrBa H napHqHH eKBnBareHTn

flapure h napuqHHTe eKBhBaJ'IeHTH BK.:rioqBar H&frHrrHH napHqHH cpejlcrBa. pL3rr-ri.rula'fe.rrrH c\rerKH B

oaHKH. aKpeIhTHBli r.i KpaTKocpor{HH oaHKoBH ieflo3HTH C OpHfHHiLleH }raT} pHl'e',r oT TpH \reccua H.]U nO-

KpaTaK.

3a.ue.rure Ha H3rorBrr{ero Ha orqera 3a napr.trlHH're noroLlh:
o napHqHHTe nocT'bnIeHHt oT K"IHeHTH fi napHqHUfe il,ti.ltuiulHt Kl,!t .l()c'r'itBrrHrlH ca npelcTilBeHh

6pyruo. c BK,rrcqeH MC (20o/o):

. Jll.txBHTe no no,'IyqeH[ HHBecrHuHoHHr.r KpeIHTH Ce BK,'rrOqBar Karo n,laruilHhr n $rltlucoaalefiuocr. a

,lHxBHTe. cBbp3aHH c Kpe.qnTH, O6c,ryxnautu TeKyUlaTa,leftHOCT, Ce BK,'ll6rrBirT B OnepaTgBHa nefiHOCT;
I KpaTKOCpOuHo 6,rornpaHHTe napHqHH cpeifOTBa Ca TpeTHpaHH KaTO napHqHH Cpe,lCTBa H eKBHBa,leHTH;
. fl,'lareHHtr [.{C no noKynKH Ha ralrorpafiuH aKTHB]r or rr)'x.lecrpaHHH ;xocraBlrHuH ce nocoqBa Ha per

"nJ'laTeHH .qaHtuu", a npH AocraBKa Ha lT,irrorpafiHu ;.trcrunn or crpaHara ce nocogBa Ha pe.l

II
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"nnaulagug KtM.qocraBquqx" KaM napuqHnre norouH or oneparHBr{a,lefirrocr. noKonKoro rofi yvacrsa
H ce Bs3craHoBtBa 3aeAHo I{ B oneparrBHure norouH Ha ApyxecrBoro 3a cborBerHhfl nepHo,q lueceu).
6aHroer4re oatplpaQrlr ca BKruoqeHH B c'bcraBa Ha reKyulr4Te nphBireLreHH cpeacrBa - KparKocporrHH

6aHroerj 3aelvlt4, Ho ca npeAcraBeHn orreirHo B orqera 3a naphqHHTe no'foulr ua 6a3a HerHo H3ivreHeHHe

3a nepr4oAa.

(n) Trproucr(H H Apyrn 3aARJrr(eHnfl

Ttproncrnre H ApyrHTe rer(yrrlu 3arbJ.lxeHur ce orqnrar r.i npeilc'raBfl.r a-un $uHaHcoBtrr orqer no
croiuoc'ma Ha opurnHallnure Qarcrypra (ueua Ha npnxo6rsarre). rorro ce npHeNla 3a cnpaBerJ.lnBara
crofisoct Ha crerKara u ule 6r,ae H3nr'rareHa e 6rreute cpeu) fio,tvqcHH'rc cf()rih h )c,1.\nr. B c,ryuatre ua
pa3cpoqeHH n,laulaHHfl Ha.4 o6H.IafiHHfl KpeIHTeH cpoK. npu KoHTo He e npejBH^]L'Ho .tofi-b,,.rHrireJ.lHo

nJ'lauaHe Ha JIHXBa HJ'Ilt Jll.IxBaTa 3HaqUTenHO Ce pa3nHqaBa OT OSHqafiHur ili.r3irpeH rHXtseH npoUeHT.

3aIbr'IXeHHtra ce oueHtBaT ntpBoHaqanHo no rrxHara cflpaBelrHsl croliHt)cr. a noc.te]Baujo - no
aNtopTll3HpyeMa croiluoct. cnen npHcnalaHe Ha uHKopnophpaHara B Tr\Hara lr()\rHr{r1,rHa croilHocr,rHxsa.
onpeaeneHa no Mero.qa na e$exraauara rHXBa (Ilpu,roNeune (S)).

(p) "rIHxBoHocHr{ 3aeMH H Jlpyru npnBreqenu Qunanconn pecypclt
Bcr4.rrcH 3aeMr.{ u Apyru npnBJreueuu QuuaucoBh pecypcH n'bpBoHaqa,qHo ce npH3naBar H oueHrBar no

ce6ecroftsocr (uovnHa.rua cyna), ronro ce npHeMa 3a cnpaBerrHBa croilHocr Ha no.r\rreuoro no crenKara.
HerHo or npeKHTe pa3xoru, cBTip3aHH c re3h 3aerlrn H npuBreqeHH pec)pcu. Clel nr,peonaqalHoro
npH3HaBarre, JIHXBOHOCHT.TTe 3aeNrU H .rlpynH npHBxe(reHH pecypcH. nocnejlBaruo ce oueHrBar no

aNloprH3npyeMa croilHoct, onpereneHa qpe3 npHJlaraHe Ha r,rcroita Ha e$errnaHara rHxBa.
Aivroprrrnpyevara croEuocr e r43rtnc,rreHa Karo ca B3err4 nperBn;l BcHrtKH Bl.uoBe raKcn. KoMHcvloHHt4 14

Xpyrti pa3xorlH. BKJ'I. AHCKOHT Hr'lu npeMfifl, acOUHHpaHH C Te3I4 3aervrH. fleqii;r6prre u rary6nre ce nph3HaBaT

B orqera 3a loxorHre rcaro QuHaHcoBH npnxo,tr4 Hnu pa3xoitr.r (rnxea) rrpe3 nepHo:tit Ha aNloprH3auufl uru
Koraro 3all,nxeHHrra ce ornHuar unu peryurpar (tlpuloNeune (S)).
JlHxsoHocHHre 3aeMH v lpyrw npuBreqeHl4 SuHaHconn pecypcx ce rracadlrunpar Karo reKy[lu. c

H3K-qtoqeHHe Ha qacrra or rtx,3a Kotro npyxecrBoro hrra 6elvc-roBHo npirno -ta )pe/lil 3arbnxeHHero cl.{ B

cpoK Har l2 preceua or.aarara Ha 6a,1aHca.

(c) Jlurunr
(Dunancoa nuluue
Jlusuuzononyqamart
(DnHaHcosuflr lH3HHt. npn rcofiro ce rpaHc$epapa KbNr ,{pyxecrBoro cr,uecrBeHara qacr or BcHrrKr4

pHcKoBe H cronaHcKu noJt3r.r, npou3THqaulr or co6creenocrra B6pxy aKTHBa noa QNHaHcoB Ju43HHr, ce
I{anHTarH3r'rpa B cqeroBo.lHHr 6a,raHc Ha Jln3nHronorvqare.'rfl Karo ce fipercraBt Karo H\rorr1. ]raurHHl,r H

o6opyleaHe non IH3HHF no ueHa Ha Hesa6aeHa npoaax6a hrh aKo e no-HHcKa - n() cerauHara croiluocr Ha

Ml,tHHNlaJ'lHHTe JIH3HHfoBH nJIaulaHHt.,rlH:t{Hl'oeHte nraLUaHHn c'bJ},pxaT B oltpe.lc,:reHo c-boTHoueHHe

Quuaucoenl pa3xon (:ruxnara) H nphnanauara ce qacr or irH3nHroBoro 3a.fa"'l)KeHuc (r.laeHriua). TaKa qe,la
ce nocTltl'He nocToqHeH JIHXBeH npoueHT 3a ocTaBaulaTa HeH3nnaleHa qacl o'f f-itaulthuilla ilo IH3hHfoBoTo
3ar-bJxeHHe. Jlt{xseHl4re pa3xo.tH ce BKrrror{B&T B orqera 3a lo\oJHTe rcillo r!unarrcoBn pa3xojlli (.tHxea) ua
6a:a e$ercrraaeH J.IHXBeH npoueHT.

Ilpnlo6urure noA 4hHaHcoB Ju.r3r{Hf aKTr4BH ce aMop'fr{3upal Ha 6a:a nore3luls i*inBor Ha aKTHBal H B

paNrKHTe Ha "qH3HHfOBHr CpOl(.

Onepuntuceu flu3uH?
Jl u.zu nzononyqome,T
Jln3raHr. npu rcofiro Haeilro,qare.1nr npofbnxaBa jla npurcxaBa c'bu]ecrBcHaril tracl ol rJcurrKH pHcKoBc H

cronaHcKH I,l3fo,ftr or coScreeHocTTit Bbp\) la.leHHrr aKl'HB ce L.racrrrlrnLtrrpu NLlr() oIcpluHBeH rH3Hl{f.
flopalu roBa aKTHB'br He ce BKlrorJBa n 6a.lauca Ha JIH3Huronor)rliueitl.
flraulauuma BbB Bp't3Ka c onepaTfiBHHt,'ll.{3llHr ce nph3HaBaT KaTo pa3xoftl B OTtlerli 3il ,]OXO,]tl Ua 6a:a
rHHeeH MeTOA 3a nepHo.qa Ha JIu3HHna.
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ndgrwEtllcA-ry

(r) AoxoqH Ha nepcoHaJra

fleucnonsl.r H Apyru 3aAbrxeHfiq KbM nepcoHirna no couHarHoro H TpyaoBo 3zrKorroil&T€icrBo

Ctrracso 6r,rnapcrcoro 3aKoHoaarercrBo ,(pyxecrBoro e 3aab,.r)(eHo aa n.:raura BHocKh B'bB $oH/xoBere 3a

counurJrHo H 3apaBHo ocunyprBaHe. Parureprr Ha BHocKHTe ce onperexr or Ko,ferca 3a couHarHoro
ocxryprBaHe 14 3aKoHa 3a 3apaBHoro ocnryprBaHe - BG3 ocHoBa Ha noxorure 3a nepnora. Tpyaonr.rre
oTHOUeHhr C pa6oruuuure H cnyxHTenHTe apyxecTBoTo, B KaqecTBoTo Ha paooro.larer. ce ocHoBaBar Ha

pa:lnopeA6nre Ha Koaerca Ha rpyna v Ha parnopea6ure Ha ileiicre)'aauloro ocHrypnrerHo
3aKO HO.&arejrcrBo.

OcHosuo 3a.qbJrxeHne Ha pa6oroaareflfle Ea H3BbpuBa 3arb,'rxnTe,lHo ocurypflBaHe Ha Haerur nepcoHaJr 3a

Qour "fleucutt", .aontruureJ.IHo 3aA'bnxHTe,'rHo neHchoHHo ocHrypqBarre. (rou:t. ''O6uro ra6o,rreaHe H

rvrailqHHcrBo", 0oHr "Ee:lpa6oruqa", Qoua "Tpy,roaa 3nono,l)'Ka u rrpo(lecrona;rHa 6o,recr". r!oH;t

"fapaxrnpaun B3eMaHr.u ua pa6orxrul.rre 14 cnyxHTe,'rure" u 3ApaBHo ocuf)pflBaHe.
Parvepure Ha ocurypuTerHure BHocKrl ce yrB6p)r(aaBar KoHKperHo c'uc 3aroHa '-la 6rc,1xera ua .{OO u

3axosa 3a 6lorxera Ha H3OK 3a c'borBerHara forliHa. Bsocrcnre ce pa3nperelrrr \rexly paOoroaare,rr n

ocnrypeHoro Jrrue B gborHo[IeHHe, Koero ce npoMeHr exerorHo H e onpereneHo B q,'r. 6. a,r.3 or KoreKca

3a couuarrHo ocufyprBaHe (KCO). O6urr.rrr pa3Mep Ha BHocKara ':a rpoH.r "[ieHoll". A3nO, Qoua "O3M",

$oHa "Ee:pa6oruua" r 3apaBHo ocl{ryptBaHe npe:l 2009 r., e KaKro cneixBa:

o 22.5 7o (pa:npeaeneHo B cborHorxeHne pa6o'ro,tareJ'r : ocurlpeHo.qfiue 60:40) ra paOoreuture npn

yc,rroBHflra Ha TpeTa KaTeropHt rpya, KaKBHro ca 3aeTHre B xpyxecrBoro.

B ,lonr,nueuue, H3urJro 3a cBor cMerKa pa6ororare,rrr npaBr.r ocHrlpureiHa BHocKa :la QoHa ''l-BPC" s

pa3Nrep ua0.l vo, KaKro H ocHrypr4renHa BHocKara tfrou;1 ''T3flE''. Kofro e B pa3Mep ua0.7Yo.

K-uiv.epyxecrBoro HrNr&c'b3aa.qeH n QyHrur.roHnpatu qacreH,to6poBo.fleH ocurlpu're,'reH QoH.t.

KparrocpovHH aoxonn
Kparrcocpouur4Te roxonn 3a nepcoHaxa no.l Qoplrara Ha B'r,3Harpax.:1eHHr. 6ony'cu H couHaJIHH

.qonJ''rauaHHfl H npHAooHBKr.r (urucryevru B pavrKHre Ha 12 lreceua crcr Kpar lra nepho.qa. a rcofiro

nepcoHantT e noroxu!.t rpyl 3a rtx u.il4 e H3nbrHHJ'r Heo6xo,lululre ycnoBHr) ce npn3HaBar Karo pa3xon B

orqera 3a aoxoruTe B nepuora, a rcofiro e no.roxeH Tpyn-br 3a rsx HJ.rH ca H3nr,,,'lHeHu H3HcKBaHHtra 3a

Tfl\Horo no,lyqaBaHe. fi Karo reKyulo 3ala,rxeHrie (c;rel npucrra,taHe Hel BcHrrKrl nrareHu BeLIe cyMH H

norarautu ce y,lprxr<u) B pa3Mep Ha HelHcKoHTHpaHara H!r cyNra. .['u"rxurrure or !p]';'KecrBoro BHocKH no

couHa"'rHoTo 14 3ApaBHo ocr4fyprBaHe ce npH3HaBaT KaTo TeKyrrI pa3xo! H 3a.fbjrxeHHe B HeIucKoHTl.{paH

pa3Mep, 3aenHo ti B nepuo,fa Ha HaqHcreHHe Ha gboTBerHHTe Aoxo/lr.r. c KoHlo re ca cBbp3aHr{.

Kr,ll ,qarara Ha BceKH QnHaucon orqer ApyxecrBoro npaBn oueHKa Ha cy\ra'fa Ha oqaKBaHHTe pa3xo,qu no

HarpynBauure ce KoMneHcupyeMu orn)cr(H, Korro ce oqaKBa.[a 6r,te H]niare]ra Karo pe3]nrar or
Heu3rroJ'r3BaHoro npaBo Ha HarpynaH ornycK. B oqeurara ce BK.rnoqBar npuS.rn:nre"ruara npeueHKa 3a

pa3xoruTe 3a caNrnre Bb3HafpaxreHufl H pa3xonuTe 3a BHocKlr no 3a,l'b.'r;,hHTc;rHtrro oSulectBeHo H 3ilpaBHo

ocnrypflBaHe, rconro pa6oro.tarenflr jtr,xxH B6pxy re3H c)NtH.

[r,rrocpo.rHll roxoau npn neHcHoHr.tpaHe

C'ur,racuo Konercca Ha rp)'ra n Ko.'reKrHaur.rr rpynoB roroBop pa6orotare.rrr e 3a-fbirxeH ra H3n.qa[Ia Ha

rrepcoHa,'ta npn HacrtnBaHe Ha neHcHoHHa Ba3pact oSetuteleHue. hioc'ro B 3aBilcil\rocr or rp)roBnr crax B

nperfipHrrnero Moxe ra Bapupa lreN:y 2 u 6 6p1ruu pa6orrll 3an-rc'fu Kr,lr.tilrluil Hri npeKpartBaHe Ha

rpynoBoro npaBoorHoueHfie. npn rpyrtoB crax Har l0 rolnsn (flpn.roxeune (22)). no cBofire

iapaxrepncrtrKn re3u cxeNtH npelcraB,'rqBar n,raHoBe c ae$nuuprHn .toxo:lu.
h:quc,resuero Ha pa3lrepa Ha re3u 3al6.lxeHnfl Ha,rcr&;'eacruelo Ha xarr.ttt(ttturpuHH 3t(1 rcepfi, 3a Ia
l,loxe !a ce onpe.ile,.tn TrxHara cefauHa crofruocl K'bilt .qarara Ha orqera. Ilo Kollo re ce npelcraBfr B

6a,rasca, KopHrhpaHa c pa3Mepa Ha Henpa3Harnre arTrcepcKu neqa"r6n n :at'y6n. a pecn. H3i\leHeHHero B

croiiuocrra HM, BK.rr. npH3HarHTe aKT[oepcKH neqa-'r6lr u :ary5n - ts orrlela 3a.,tn\o-:lure.

Pa:xornre 3a !rHHa,.r crax ce rrpH3HaBar BeJHafa B orqera 3a loxoJH'fe.
Kr,ivr ,larara Ha BceKi4 rorHueH $nHaHcos orqer. rpyxecrBoro Ha3rrarraaa ceprrt|luLtnpauH ar('rxlepH, KoHTo

H3AaBaT AOKIaA C TeXHHTe fl3qHCJ.teHHt OTHOCHO Il'rrOCpOqHHTe ivl) 3A-1L"1)KeHLrfi K6M nepcoHata 3a

o6elruereHuq npn neHcHoHnpaHe. 3a ueJ'rra re npxlarar KperHTnrrfl lrero-t lril nporHo3HHTe enuHtlur.
Ceraurnara crofixocr Ha 3axrrxeHHero no .ueQuHfipaHuTe roxo.tr4 ce h3qucxrBa rrpe3 ,lHcKoHTupaHe Ha

l3



]\IEAIIKA AN

NtEiKItIHEH OIIHAHCOB OTLIET 3A tlEPl{Of,{ KbM i\{. tOHlt 2009 r.

&fu.'ED'CAW
6tAeutnre napnquu norouu, Kol.{To ce oqaKBa aa 6taar h3nnareHu B pailrKn're Ha NralypuTera Ha roBa
3a,q'r,rxeHue u npu n3noJ.t3BaHero Ha JTHXBeHHTe paBHHua Ha AbpxaBHU .u'bnrocporrHr4 o6lunaqun,
aeHoMr4Hr.rpaHn n 6rrrapcrn reaa.
Arrrcepcrure neqa,q6u r.r rary6n npon3ruqar or npoMeHH B aKrloepcKuTe npeJlnonoxetufl vr onura. Tesn,
KOHrO HaABHrxaBaT KOpH.rlOpa Or l0o/o CnprMO CerauiHaTa CTOfiHOCT Ha 3albnxeHHero nO 1e$uHnpaunre
roxorr.{ B Kpaq Ha ro.[HHara ce npu3HaBar He:a6aeHo B orqera 3a Aoxo.lhre 3a nepho.ta, a Koil'ro B'b3HHKBar.

H:rureseHurra B pa3Mepa Ha 3alt,JlxeHvflTa Ha .qpyxecrBoro Kr,Nl nepcoHa;la ra o6e:urereHur npu
rteHciloHxpaHe, BKJ'I. H JlHXBara or pa3fptuaHero Ha cerauHara croiluoc'r h npH3HarHTe aKToepcKH
ne,lar6u unu zary6u ce BKJrrcqBar K6M pa3xoau 3a nepcoHana B orqera 3a loxo.qHTe.

fioxoan npH HanycKaHe
Ctr,racHo parnopeaOnre Ha Korerca Ha rpga, pa6ororarelrr Hlra 3a-t'l,ilxeHHe ra r{3nnarn npH

npeKparrBaHe Ha rpyAoBHr AoroBop, npeAr4 neHcnoHHpaHe. o6eru{ereunr ra:
. Hecna3eHo npeau3BecrHe - 6pyruoro rpy.itoBo Bb3HarpaxneHHe 3a e,tHH ueceu:
. nopa.qu 3aKpHBaHe Ha npernpuflTuero HJ.IH Ha qacr or Hero. clKpaulaBaHc B rrta'ra. Halra.nrBaHe Ha o6elra
uapa6oraHcnupaHeuapa6ora3anoBeqeorl5aHu Hnp.-6pyruoro'fpr,touoB'b3Harpax;eHhe3aelHH
Meceu;
. npH npeKparrBaHe Ha rpynoBur.qoroBop nopa.lu 6o,rec'r - o6e':uereHr.rc B pa3\rep ua2 Spyrnu NleceqHH

pa6orun 3annaru;
. 3a HeH3flOr.t3BaH nIaTeH ro,qfitxeH OTnyCK - 3a C'bOTBeTHhTe f0.lr.rHr1 3a BpeVreTO. KoeTo ce npH3HaBa 3a

Tpy.[oB crax.
[pyxecrnoro npr43HaBa 3ar6JrxeHur KbM nepcoHalra no loxorH npn HanycKaHe npejln HacrbnBaHe Ha

neHcHoHHa B63pacr, Kofaro e leMoHcrpr4paH o6ar.,prnaur aHraxr{rleHT. rra 6ara aHoHcnpaH n,'raH, na ce

npeKparu TpyAoBr.rrr aotoBop c6c cr,orBerHuTe,.tnua 6e:].qa ulra Bb3uoxHocr ra ce orrreHH. Atv npu

Qopva,rHoro H3.qaBaHe Ha .qoKyMeHrure ra .qo6posorHo HanycKaHe. floxo.tu npu HanycKaHe. nJrarnNrH

noBeqe or l2 neceua, cg,lHcKoHTHpar H npeacrasqr e 6&'rauca no rrxHilrzr ccrrrurHir croiluocr.

(y) AKuHoHepeH KanI|TaJr l| pe3epBrr

[pyxecrnoro e ar(uuoHepHo H e 3anbr.rxeHo.qa perHctpHpa e T-uploncrnfl pcrr.icl'Lp oirpele.reH pa3ilrep Ha

aK4uoHepeH Kanuman, rofiro,ta cnyxu Karo o6elneqesue Ha B3erraHr.rflTa ua Kpe.turopt4Te Ha

rpyxecrBoro. Axuuouepure orroBaprr 3a 3arblxeHurra Ha rp)xecrBol'o ,1o pallrepa Ha cBoero

al{UHOHepHO yqaCTHe a KanHTaJIa H lvlofal'ila npeTeH/XHpa'I Bp-bulaHc Hil 1'oBl.l )qacTLle ca\I() B IlpOH3BoJcTBo

no rhKBHjlauHt H-[H HecrcrotrejtHocr. fipyxecrnoro orqura ocHoBHHr cH Kanxla.r fro Ho]tHHaitHi]

crofruocr Ha perncrpHpaHuTe B c'b.{a aKuHH.

Odpamno u3tg)neHa co6cmoeuu axquu
O6parno r43r(yneHr4Te co6crsenr.r aKuHu ce npe.qcraBflT Karo npoMqHa B ar(LlHoHepHHrr KailHTtrT.

Ctr,racuo H3HcKBaHHflTa na Tt,proncrufl 3aKoH H ycraBa. apyxecrnoro e jl.r'birHo .{a +opNrhpa H pe3epB

"(toud Percpeet", Karo H3ToqHfiurl ua Qonaa vorar aa 6'rAar:
o Haft-vta,rro enHa necera or neua-r6ara, Kotro ce orAerfl roKaro cpetcrtsa'ra ar,a (lou,ta xocrHrHar erHa

.qecera qacr or aKqr4oHepHHr Kanurzln Hlh no-roJ'rrlra r{acr. onpe,fereHa no peueHHc sa O6utoro c'u6paHue

Ha aKuhoHepnTe;

. cpe.acrBara. noJIyLIeHLr HaI HorvrHHaqHara crof Hocr Ha aKUHH rc npH H3-laBi.rHero il\r (rrperrueH pe:epn)l

. rp)'rH H3TottHHux. nperBureHH no peueHHe Ha O6utoro c'u6paHne.

Cpe3crnara or QoH,la rlrorar .[a ce H3no,r']3Bar caNro 3a noKpuBaHe ua fo:lfrtrnriu'l .larvba u H:r tary6n or

nperxorHu foAHHlr. Koraro cpercrBara a-un Qou,la nocrhrHar olrpe.te.;rennt u )c'ri.lna !tHHtt\til.leH pa3tlep.

cpercrBara Har r€t:H clMa rlrorar.qa 6r-,-lcr illno,.t3gaHH 3a yBerHqaBiiHe Ha aKuuoHepnHt KaIIUTa"T.

tDond PezepoeH BKnroqBa n npeuufiuuflm peJepg, Qopr.trpanu Ka'fo pa3,rHKi-r tl1'eltu*'loHHara 14

Ho\'rHHaJHara croilHocr Ha aKqHHre npH yBerHLreHHero Ha Kanh'la.,lzl npe: 1999 f.. KtiKTo h pa3nnKara

Nrei{uy ueHara npu o6parHoro H3KynyBaHe Ha aKuHH or crpaHa ua flp1;licc'rnoro ilpe3 2001 r. n

nocxetBautara nu npolaN6a orHoBo Ha aKuuoHepr.rre npe3 200u r-

flpeo4eu'uuuunm p6eps - tllilonlu, trolutrHu u o6opydcune e (toprrnpirrr o r:
o no,'loxl{Te,'IHaTa pa3J'lHKa lleNly 6anaHcoeara croiiHocT Ha Hi\rorHTe. \,raruHHHTe lr o6opylnaHero u
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TexHHTe CnpaBeIflHBH CrOfiUOCrg K',bNr ,{araTa Ha H3B't,ptUBaHe Ha npeouellKarlr;
. noJroxr.rreJrHara pa3nuKa uexay 6a,raHcosara croiiHocr Ha HMorH, o'rquTalrfi cr,rracrlo MCC 16 I4rvtoru

MarrHHH n ctopbxeHHt, l.r rtxHara cnpaBeAflHBa crofiuocr Kr,M aarara. Ha Kotro ce rpauc$epr.rpa n

HsBecruuHoHeH HMor, oueHeH no cnpaBe,qrrHsa croEuocr.
EQercr-lr Ha orcpoqeHure IaHtuH B'bpxy npeoueH6qHHfl pe3epB e orpa3eH AnpeKrHo 3a cMerKa Ha ro3u
pe3epB. flpeoqenruunqr pe3epB ce npexBtpnr rcbM HarpynaHu neqar6H. Kora'fo aKrHBHre ce ornncBar or
6wtanca, BKl. npH npoaax6a vrLt ca Hanb,.rHo aMoprH3HpaHH. llpeouer-rr,.rHHt'r' pe3epB BKr'IoqBa BcHLTKH

npeoueHKH Ha rrrnorpafiHu MarepuanHH aKruBu H3Br,prueHH B nepuora I 998-2009 r.
B cyuara Ha npeoueHbqHnt pe3epB He e BKJ.lroqeHa peBiLropr.r3auHrra uu ll's;tro'rprrilHHre ilrarepnarHfi

altrhBt4, H3B6pueHa Ha ocHoBaHHe Ha flocraHos,reHHe Ha MC nper 1997 r. Ta:n peaa,ropfi3aunff e

npeacraBeHa B Hacrorrquflr orqer Karo apyfu pe3epBu. B csoure rrperxoilrn4 orqeru lpyxecreoro e

noKa3BaJro Ta3H peBa-qopu3auh^ KaTo npeoueHbqeH pe3epB. Ho cera crrHra rre npe,l9raBtHero H Karo apyfH
pe3epBn no-ao6pe ue orpa3rBa seftHara c'bruHocr. 3a uerra e h3BbpueHa n per<nacn$uKauuq Ha

cpaBHr.rren Hara u HQoplraur.rr 3a nperxo,qH H nepHoan.

AHsH.leHrr{Te ce npH3HaBar Karo 3aAbr'rxeHue B nepHola. a Koilro e B3ero peueHHe sa O6utoro c's6paulre

Ha aKuuoHepHTe 3a onpeaejltHe Ha TexHHt pa3Ntep.

(Q) <DnHaHcoBr rHcrpyMeHTr

H edep uea mu o n u (t unaucosu uHcmpyiveH mu

Henepuaarnnunre QnuaHcoau ilHcrpyMeHTH npe.lcraBxrBar KanHTaroB!1 hHBecrt'luHH H ,tll,xroBH

HHCTpyMeHTH, TI'pTOBCKH H ApyrH B3eMaHHf, napH H napHqHH eKBHBaIeH'Il'|.3aeMH H T'tprOBct(t'l

3anl,JIxeHfit.
He.qepnearugnure QuHaHcoBH t{HcrpyMeHTH ce npr.r3HaBar nrpBoHaqa,'lHo rto cnpaBelnHBa crofiHocr. C,ren

n'bpBoHaqaJrHo npH3HaBaHe Quuaucoaure HHcrpyMeHTu ce oueHrBar'raKa. KilKTo e ottHcaHo rto-rony.
(DHHaHcosr4 HHcrpyMerlTH ce flplr3HaBar roraBa! Kora'ro Ip)?r(ecrBoro critHe crpatla no aol'oBopHHTe

ycnoBnr Ha HHcrpyMeHra. @HxaHcoeuTe aKTHBH npecraBar rla 6rrar npH3HaBaHH aKo roroBopeHHTe npaBa

Bbpxy napHqHHTe noroul4 or QuHaHcoanr aKTHB He ca Beqe Ba.:rur,fHH HjrH /lp)xecreoro npexBlprH

$uuaHcosnr aKTHB Ha rpern J.rHua 6e: aa sarlt,pNa KoHTpon HJ,'rH 3HaqHre"rrrH pHcKoBe H H3folH or aKTHBa.

florynrcure u nporax6ure Ha QuuaHcoBH aKTHBH npr.r o6uuailHara ,tefiuocr ce ocqeroBo.tlflBar K6M .qarara

Ha c.qe.rrKara, T.e. Aarara Ha KoflTo .qpyxecrBoro e noero aHfaxHNreHTa 3a noKynr(a u.nn npoaaN6a ua

aKTHBa. QHHaHcogHre nacHBH npecraBar .ea 6'b,1ar npl{3HaBaHn. aKo 3iijl'b;txerJlttra Ha rpyxecrBoro
onpe.leneHr4 B noroBopa He ca Beqe BiLrrHnHh. lr;rh ca oceo6oxcnh H.rH or'\rerterrH.

(Dunancoau (KmuBu

lplNecreoro rc,raclrQreuupa caonre (ruuaHcoBH aKTHBH B c,,'le,]ln4Tc Ka'fefopult: "3ae\lH (nperr.r'rn1 n

e:elraHux" H "aKTHBH Ha pa3noJ'roxeHHe H:a npolaN6a" (flpu-roxenue (K)). K"racncpurcauutra e B

3aBncuNtocr or c'bruHocrra n ue,lure (npeaHa:Haveunero) ul $nnaucontire ilt(TtlBH KbNl larara Ha

rrxHoro npuro6r.rnaHe. Pr,rcoaolcrsoro onpere,:rn uacuSrrnauurra Hc tpunaucoaure aKTHBr.i Ha

ilpyxecrBoro KaNr aarara Ha n6pBoHaqa,.rHoro H!r npH3HaBcHe s 6a.ranca.

O6pr.lafiHo.qpyxecrBoro npH3HaBa n 6a,rauca ca Quuaucoaure aKThBH Ha'Jalara Ha'r'bpry. BaHe" - rarara,
Ha Kosro ro e noero aHraxHNleHTAa3aKynu caorBerHHTe $uuaucoau aKrHBH. Bcuqxu (lr.ruauconn aKTr.rBl-l

ce oueHrBar no rtxHara cnpaBeAruBa crofiuocr n,'rroc npeKHTe pa3xo-tH no lpaH3rlKltHrla.

@Hnaucosfire aKTHBH ce orrrncBar or 6a.ranca Ha.dplxecrBoro. Kolafo rrpaBiira 3a noty'qaBaHe Ha

naphqHil Cpe.ilCTBa OT Te3I'l aKThBLl ca ti3TeK-:lH. t47V cA npexBbpileHH H:lplx(ecrBolo e npexBbp"-lHxo

cbuecrBeHara qacr or pucKoBere u nor3rzTe or co6crseuocr'ra B'bpx) aK'rhBil Ita Jp) r'o .qp)'xccrBo (nuue).

Ar<o ,fpy,NecrBoTo npol'bnxaBa lfa rlbpxH cbruecTBeHaTii qiicT o't pHCKoBere h no.l3Hre aco[Hl'ipaHrl ct,c

co6creeHocrra Ha naneH rpauc$epupau $liuaucon aKThB. To npoJ'b.lxilrlrl -tit Ilprt3HilBtl a(1'HBrl e 6a.raucl

clJ. Ho npH3HaBa cbulo u oSerneqeHo 3alrnxeHHe (:aeiu):a no"t)(lettttre cpc-tcl Ba.

Kpedumu u 6seilaHu.a
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Kpelurrl H B3eMaHHt ca Heaepr4Barnnux SuHaHcoeu aKrult4 c $nr<clrpaHH HJ.nr ycraHoBHNrH nJraruaHHr, Kouro
He ce l(orupar Ha aKTl'rBeH narap. Te ce oueHtBar s 6arraHca no rflxHara aNropru3hpyeilra crofiuocr npr
H3noJ'l3BaHeTo Ha MeTo.qa ua eSerrnnnara ilHXBa, HaMaJ.reHa c HanpaBeHa o6e:uesr<a.Te3H aKTHBH ce BKrto,iBar
B npynara HareKyur{Te aKTuBH, l(oraro MarypurertT l.rM e B paNrKHre ua l2 ueccua HrH s o6r4.raeH oneparugeH
uHK6n Ha.qpyxecTBoTo, a ocTaHaJIHTe - KaTO HeTeKyUH.

Tarlr npyna SraHaHcosn aKTHBH BKJrroqBa: TbproBcKH H rpyrH B3eMaHHr or KoHrpareHTH H Tperu J'lHua, naphqHH
cPercrea H napuqHH eKBHBareHrh or 6a,raHca (flpu,roNeHux (n), (o)).JlHxeeHhflr noxor no "KpeaurHre H

ggeltaHusta" ce npu3HaBa Ha 6aaa e+eKTHBHa,'tuxBa, ocBeH npfi KparKocpolrHHTe B3er,laHHr norl 3 treceqa,
Kbnero npH3HaBaHero Ha raKaBa flHXBa e HeocHoBarerHo Karo Hec'bu{ecrBeHo U B paltKl,lTe Ha o6nqailHure
rcpe,quruu yc;IoBttfl. Tofi ce npeacraBt B orqera 3aAoxolxre, ruv ..rluuiiHct'ran (pir:xoeu)/npHXorH. HerHo.
Ha xarara Ha BceKH 6a,raHc apyxecrBoro oueHrBa ranu ca Hactr,nil.rrH c-s6nrnr u o6crtrr re.rcrBa, KoHTo

noKa3Bar HaJTHqnero Ha o6exrHeHlt,[oKa3are,.tcrBa, HaJiafaulfi o6e:uenra ua xDc-]nrn're H B3ei\laHHrra
(flprroxeune (ur)).

tDunaucoou nacugu
<DaHaHcoeure nacxBH BKJltoqBar taevu (rpeaHTH). 3a.q-birxeHHr Kt,!l ;toclilnrrnuu A aplru KoHTpafeHTrl.

fl-upaoHava,rHo re ce npH3HaBar B 6anaHca no cnpaBeIJrHBa croiiuocr. uciHo or npeKHTe pa3xotfi no
TpaH3aKuntra, a noclenBauto - no aMopm3Hpyelra croilHrrcr rro Itefo.li.l rrir e(lcrrr.ruua-ra rHxea ([Ipn.iroNeHul
(n),(p),(c))

!.aHrun srpxy nevar6a'ra

flaHtrcrr nr,pxy neva,r6a-ra 3a ro.qHHara BKr]or.rBa rer(ytuH r.r orcporreHH naHbur. [auT,r< nr,pxy ne.ra,']6ara ce
npH3HaBa B oTqeTa 3a IOXOIHTe, ocBeH aKO He e CBbp3aH CbC CTaTHh. KohTo ce OTHaC'T lnpeKTHO B KanHTa:]a.
Karo B To3H cxy.iat IaH6K'[,T cblllo ce npe,qcraBr B KanHTara.
Texyulurr raH6K ca oqaKBaHHTe .uaH6qHH nraulaHHr atpxy o6,raraerurara neqa.r6a 3a roruHara. npn,raraiirn
.fxHrqHHTe craBKH B cu,'ra KaM .rarara Ha 6a,raHca.

OrcpoueHurt raH'bK ce Haquc-itBa Karo ce u3noJr3Ba 6a-,raHcoenR \,1ero,t H ce orHacr 3a BperreHHHTe pa3r'rHKH

Nrexrly 6a,laHcoeara crofiHocT Ha aKTHBHTe H nachBHTe 3a Ue.tHTe Ha cqeroaolHoro oTr.tuTaHe H 3a AaH't gHH

uenH. CneAHHTe BpeNteHHI.'t p&3r'IHKH He ce orqHTar: noJ,roxhrerHa peil)-rauHa HenpH3Hara 3a naH-bqHH ue.lH.
3anpnxoxraBaHe Ha aKTUBH H nacrBt4, KoHTo He 3actrar crte'roBoilr-rara H"rr-r.laH-brtHtr ne.ta.it6a. KaKTo H pailu4Kh
cBbp3aHH c HHBeCTHUHH B,llUIepHH npyxecTBa.qo crerreH. 3ir Kor-ro ce oqaKBir. qe Hqiua aa ce peanH3Hpal'B
npe,lBl4llHNlo 6t.qeute. Cylrara Ha orcpoLreHus lf,aHbK ce 6a:npa r{il o(rrlKBi.rfrilra pea-rH3auHr Ha 6a,rarrcosara
cyNra Ha aKTHBa H,,1H nacHBa. npu.rarafiru !aHbqHa cTaBKa.3aKoHOBo npHera Kb\l;fa'fa'fa Ha 6a-tauca.
OrcpoueH laHtqeH aKTHB ce npH3HaBa calro ro pa3\,repa, Jo Kofiro c Bcporlrro .tit BT,3HHKHAT 6r,leutlr raHbqHH
neqar6u. cpeuly KoHTo lvlofar,la ce nplrxBaHar HeH3no.t3BaHH larrlrrrrH lKTilBil. Orcpo.teHnnr.faHbqeH aKTHB

ce HatlartBa.qo pa3ivlepa,.qo KofiTo 6-utreuta uKoHor'rHlrecKa h3ro,la iloBcllc He c Bcp()r.l r{o "la 6b,te peaJrh3HpaHa.

Aoxogn Ha aKuuq

OcHosFll{te aoxorH Ha aKuut ce H3qficrrBar Karo ce pa3re.tH HerHara ne.ra,r6a wnu zary6a 3a nepfioaa.
nonrexaula Ha pa3npeleJleHile MexI)' aKrlr.roHepHTe, npnTexare.qH rra oSnrcuoseHH aKuHH, Ha cpe.lHo-
nperei'J.reHHr 6pofi ua ar,pNaunre o6ursoBeHu aKuntz 3a nepuora.
CpelHo-npererteHutr 6pofi axunlr flpelcraBirBa 6porr Ha !-bp;,KaHHre otjHrtrjoscHa arKuHH B Haqa-loro Ha

n.epHojla. KopHrHpaH c 6por Ha o6parHo H3KyneHrire o6hxHoseHH aKrtHH u Ha HoeoH3rrlxeHHTe raKHBa npej
nepnoJa. ylrHoxeH tlo cpe/IHo-BpelreBr.rr $ar<rop. Torn $arlrp H-]pil3rrua Spon rm itHH'r'e. npe3 KoH11)

KoHKperHure aKuilH ca 6u,ru nr,pxann, cnpr\,ro o6uur 6pofi Ha tHr.r'rc rlpe3 nepuo.ti.r.
flpl+ ratrnra,rA3aut4fl, Iofir,,rHl{TejrHa er\r[.rcHr HjrH pa3.]e-rrHe. 6port rra o6rixuoseuu't c ilKuhfi. KoHTo ca B

o5pl,uteHne.to larara Ha roBa c-sdrllte. ce KopHfhpa. 3a Ja ce orpa:rl rrl()nopufror'rir-rfralra npouflHa B 6por Ha

oOHKHoBeHlrre aKuHH a o6p'ruleHue raKa, cflKau c'u6nrlre'ro ce e cilvrtH.lo u lri.trtit-roto Ha npe.tcraBeHlrq Hai,i-

paHeH nepuol

(.r) CerlreHru

(u)
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Or9ereH cefNreHT npeacraBntBa orrpaHHquM KorlrnoHeHT Ha ap}xecrBoro. xofiro np()HlBexJa onpe.leneHH
npoAyt(rH uIrAycnyill (6nsHec certteHr) I4rH npor43Bexita onpeleneHh npoA),tfl-H H.itH ycnyrh B paMKHre Ha
aareHa HKoHoMilqecKa cpeila (reorparpcrr.r cerlteur), fi Koiro e o6eKr Ha pHc(oBe H noJ"l3r.i. pa3r.luqHll or re3h Ha
,upyfHTe ceFNleHTu. flrpenuuurr rpr.mepufi n Qoplrar 3a ceftlleHTHo orljHrllHe Ha rp))KecrBoro e 6a:upau Ha
6ugsec cerMeHTHTe, KoHTo ca onpeAeJ.leHH Ha ynpaBneHcKara h BLTpeuHo-orlrerrrara Mv crpyr11ypa.
HnQoplrauurra no cenMeHTH e fipercraBeHa aa 6asa 6u:Hec ceFMeHTH Ha ap).x(ecrBoro.
Pe:y,rtarure no cerMeHTH, cercopHlrre aKTHBH 14 fiaclBvl ca nprKo cB'bp3aHHTe c.bc cer-NIeHTa, KaKro tr re3u
KoHro Morar Aa 6b.uar pa3npeae,teHu ua pa:yuua 6a:a.
KanHra,roel4re pa3xoru (nHnecruuur.r) no 6a:JHec cerMeHTH ca dloprvrupaHr.r or pa3xojlHTe H3B.bpueHH 11pe3

nepuora sa npuno6unaHe HJrH l,t3fpaxraHe Ha ceKTOpHH aKTHBtl. KOHTO Ce OlrilKBi;] rlr 6b/lar H3noiBaHH rrDe3
noBeqe oT enHH neDHOA.

Eulnec ceaneHmu
I7pousaodcmao u mbpzo6u, c Qap.uat1eamuLtHu npodyKmu
OcHoeHHre npolyKToBu l-pynu, I(oHTo ce peaJru3npar or cervreHTa ca ireKilpcrBa c peuenra u .;rerapcrsa 6er
,leKapcKo npennHcaHHe, xpaHHTeJIHH AoOaBKH, :r,6so-rr,,6o;reKapcKH npor) Kl h n ua\tnoaHH.

I'lpouseodcmao u nbpeolut c .vedu4uucxu RoHcy.vanluBu
OcHosuHre nporytffoBu rpynH, KoHTo ce peann3xpar or cer\,reHra ca nilacrHpH. lrapfleHH KoNrnpecn. 6nHroee H

NrapJ.lr.

(ru) Ilpeuenxu Ha pbKoBoacrBoro or onpeaeJ'rflluo 3HaqeHHe npu nl)rrirarilHe cqeroBoaHara fioJ.rnrurn Ha
apy)KecTBoTo. KrroqosH npu6,rnrure,rHn cqeroBoaHH oueHKt{ il npetnoro?rieHltff c Bt.tcoKa HecurypHocT

O6eruenra

(DuHancoeH aKTtlBrr

Vuaurcatlun ga o6erueHrca Ha QuuaHcon aKTHB B63HHKBar, aKo cr,uecrByBa.r o6eKlnBHr.r noKa3are.rrcrBa, qe erHo
hnH noBeqe cr6urun ca fiNr&lH HefarhBeH e$er<r or,pxy oqaKBarrHTe 6uleuu nilpHqHH nocr"bn.reHxfl or ro3r.1

QnHaHcon arrHe. @aHaHcoBHTe aKTHBH, KoHTo ca HHrrlBHr)a,-tHo 3r.mlrHtrrH. ce npoBeprBar:a o6elueHrca
CaMOCTO'TeJIHO. BCH.IKH Apyru ouHaHCOBH aKTr.rBH Ce OUeHrBi.tr KoJteKlntsHo. pa3.teieHH ua rDynu Ha 6a.3a ua
cxoilHH xaparcTepHcTHKH Ha KpeIHTHHT pHCl(.

3ary6a or o6e:ueurca Ha QtHaHcos aKTHB. orrrHTaH no a\roplH3r..rpvelra c'ror-lHocr. ce h3LrHcrlrBzr Ka1o pa3J.lgKa
iltex/:ly IterOBaTa TeKytUa 6a,raucoea crofinocr h HacTorutaTa croiiHocr sa 6r,leuture naprrrHl.t nocTtnneHnr.
reHepHpaHx or ro3H aKTHB, H rHcKoHTHpaHu c HetoBHr nbpBoHaqa-teH erlerTueeH jlH\BeH npoueHT. 3ary6ara
or o6e:ueHra Ha H&lHqeH ra npo:fax6a SuHaHcos aKTHB ce H3rrHc.irrBa, r{aro ce B3eve no! BHH\raHHe
HeroBaTa TeKytua cnpaBel1r.rr..rBa crofiuocr. Ea,raHcosar.a croilHocr ce KopHrHpa ttpe3 H3flo.l3BaHeTo Ha
Kopel{THBHa clvterKa, K'bAeTo ce HarpynBar BcHtrKH o6e3ueHxn. a c)llara rra:ar\6ala or o6e:ueura 3a nepHola
ce npH3HaBa B orqera 3a AoxoIHTe K'I,M lpyfu pa3xorx. B clr.taHre Ha noc"leJnauo Bb3craHoBtBaHe Ha
o6eruegrca ro ce nocoqBa K.bM npytn .iloxo.qu 3a cvre.rKa Ha HaNl&;leHilc rru KottcK.fuu:t.
Bcnqru :ary5u or o6erueHra ce npu':HaBar B olqera 3a.lo\o-lure.
3arl'6ara or'o6e':ueHIta ce B'L,3craHoBtBa. aKo roBa B'b3c'aHotsruAHe voiKe la Ob,Ic 66err.HeHo ol.HcceHo KL\l
cr,6ulue, craHaro crer Karo e 6u,ra npu:uara:ary6a or o6e3ueHr(a.
flpu6.rn:nre,rHara oueHKa ta:ary6lt or calrH,reiHn u Hecr,6npae\,r.r r]3euarrrr! ce npaB, B Kpafl Ha BcrKa
Qruuaucoea foruHa, KaKTo c;terBa:
AHain3npar ce B3eMaHHqra B T.tt. cpoK Ha noracrBaHe. npocpoqHc. Hino.-r3BaH KperareH rHNrHr or-
KoHTpafeHTa. I(perLITHa Hcropl{fl Ha KoHTpareHTa, QrHaHcoeu orqern Ha KoHrpal'eHrt.
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NlEXItIHEHo!tHAHCoBoTLIET3AnEPuonAKI,]!tN{.IoHt|2009,.,w

He.QunaNcoeft aKTHBH

Sa,tanconara crofisocr Ha aKTHBHTe Ha apyxecreoro. c H3K.rr.o(reHnc Ha orcporreHhre raHbqHH aKTHBl4
(fiprl,roxeHr.re (x)). ce npepa3rnexla K6M BcrKa Aara Ha H3rorBflHe sa 6araHca. 3a na ce npeueHq rulng He

ctuecrByBar npH3HauH ea o6e:ueHKa. B c,ry,rafi, qe caulecrB)Bar ralKHBo ilpH3llaLlh ce npaBH npu6,rururelua
oueHKa Ha Bb3craHoBuvara croftHocr Ha aKTHBa.

Mamepuonuu 3anacu
B rpar Ha BcrKa QuHaHcoea fortdHa apyxecrBoro H3B6puBa nper,.re.l na cbcroflru.le.ro H H3non3Baei\rocrra Ha

Ha,.rt.tqHHTe Nlarephar.lHr4Te 3anacn. ilpu ycraHonnBaHe Ha 3anach. KoHTo c-b;lr,pxar noreHuHa,tHa BeporrHocr ra
ue 6'slar peanH3HpaHH no cbr.uecrByBaulara HNr Sa,raHcosa croiiHocl B c"rre;lBilrltHTe orqerHH rrepHoaH.

ApyxecrBoro rlt o6eaqeHnBa Io HerHa pearH3Hpyei\.ra ctoiiHoc'r.3tr ue.t-fa: pr,r(oBolcrBoro aHanh3hpa
o6pr,utaer'rocr"ra Ha MaTepHa!,'rHHTe 3anacn, KaTo npne\'ra MHHHvt.'leH nporteHl na o5p-uulaelroc'r, not rofiro
Nla'repHarr'lHHTe 3anacH no.q,lexaT Ha npefne! :a o6e:UeHxa. OcgeH toua aila.llr3'b1 r]K,lroLrBa cilelHHTe,AeficreHfl:

Qr{3HqecKH npen.lel Ha MaTepHMHHT 3anac;
KOHCynTaUHH C OTTOBOpHHUh Ha CB6p3aHr4Te C npelHa3rraqerrHe'fo lrit 3anaca rlHpeKuHH:
flp€:lrox€HHe orHocHo 6's.qeuloro H3nor3BaHe Ha 3anacHTe B HernpaB-leHuflTa: BrafaHe B

npor.r3BoacrBoro, npolaN6a Ha 3anaca llnH noBHueHa BeporrHocr ot lreri3no,13BaHe (,.lhnca Ha

no,re:Hocr) Ha 3anaca e 6taeue nopalH B.roueHH noKJJarc.rH. ilenpH--roxH\roc"r ulu:ru H3THqtu
cpoK Ha ro.qi{ocr;
c's6r.rpaue ua r.ruQopuauHr 3a nocr.lerHa na3apHa ueHa ua npo6nelrHHTe 3anacH.

HeuamepuanHu aKmu6u
3a Hevarepua,rHu aKTHBH. KoHTo HNrar uerreSuurzpan no,re3en xuBor r.r Kor,r'ro Bce ou1e He ca foroBu 3a

H3no.il3BaHe, npn6,ra:lrre,rHaTa OUeHKa Ha Bb3cTaHoBttltrra c'roirrocT Ha aKTHBlt ce npaBH Ha BcrKa.[aTa Ha

H3ForBrHe sa 6a,raHca.

3any6a or o6eguesra ce flpu3HaBa BLtHarut e cay'uafi, .le 6a;raHcosa'r'a (rrpeHocHa) c.r'orinoc.r Ha eJilH aKrHB r4rH

fpvna aKTHBH. FeHepHpaua napHqHH nocT'bnreHhr. qacT oT KoflTo e Tor-r. nperJHruilBir HefoBara B.b3cTaHoBHLla

croiiHocr. fpyna arrNnu. reHepnpaula napHqHH noclbrrireHHl. e rraii-lra:trirla B-b3\toxHal:tr r,tenrnQuuupaHe
fpyna aKTHBT{, KotTo feHepHpa napHqHH noToufi, B fo.;]fl\ra cTe[eH Hesar]hc]rrtlt o'r,1p]fH aKTt.JBr4 HxH Fp)'nH

AKTHBH.

3ary6u or o6egqeuxa ce npfi3HaBar B orqera 3a roxolure. 3ary'6n o'r'o6e:rteura. ot'Hacrulh ce !o rp)tla aKT].tBH.

reHepHpauh napfiqHH norouH. ce npH3HaBar 1'aKa. qe nt'pBo Ja Halril-'l't'oa-raucoeara croiiHocr Hl
no,'IoxHTejrHara pen)'TauHt npH3HaTa 3a Ta3H I'pyna (lot<o.ItKoro hNta rilr(ir8i.l). :r rroc.Ie rlponopuHoHaLtHo ,Ta

HaNla!'IflBar 6anaHcoeara crofiHocr Ha JpyFHTe aKrnBH B fp) nara (rpy rrnle). 3ar1 5u or o6e:ueuxa Ha peflyraunt
He ce Bb3cTaHoBtBaT.
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NIEIUIKA AA

IVIE)KALiHEH OLIHAHCOB OTqET3A IIEpttonA KbM

3. nPr{xoAr,l

B xunndu aeoa

flpnxoalr or npolaN6a Ha ForoBa npo.rtyKunt
flpr-rxoaH or npoaax6a Ha croKn
flpnxoAu or npoAaN6a Ha ycrryfu

4. CE6ECTOI)I nOCr HA IIpOnA]K6r,tTE

B xtnadu neoa

Parxonn 3a MarepHarH

Parxorlu 3a B6HTTIHH yc,.lyr-14

Pasxoalr 3a aMopru3auHt

Pasxoru 3a 3anJrarn

Pasxo,ur 3a couHaJ'lHH ocunypoBKli H Apyrn couuirnHH

lpyru parxoan

Or.ierHa crofisocr Ha npoAareHHTe croKfi

Y ee,r u veH uel( uaua.r euue) H a 3aflacfi re or npo,:ty r(un t
no,ry$a6purcaru

5. APyftt o[EpATt{BHu AOXOAU, HETHO

B xutndil reoa

flpuxo,tr.r or nporax6a Ha lMA
Ba.raHcosa crofiHocr Ha rlpo,1a,1eHn lMA
fle.la-q6a or npo.[aN6a Ha lMA
flpnxo.lu or npolaxOa Ha Marepkanu

Olqe'rHa crofiHocr Ha npolareHH ivrarepaaJrh

[e.ra,,r6a or npo.taN6a Ha NtarepxaJru

OuHaHcupane

Br,3craHoaeul.r o6e:ueHrcH Ha B3erlraHHt

Apyru

30 rcsn 2008

7,294
100
an

o-o-) / 7.4r8

pa3xo.lH

L1

30 rouu 2009

2.666
28

437

5r0
ol

7

L)2

(22)

30 rcnu 2008

2.7 56

21

353

477

93

17

67

448

3.809 4.232

30 rosrr 2009

22

(24 )

30 rosn 2008

37

(4)

(2)

9

(fl)

33

49

(3)

I

2; A

46

8320

6. PA3XOAIT 34 nPOAAIK6r4

B xutndu teaa
Pagxo,tH 3a !ra'r'ephailLr

Parxo.lr.r 3a 86HtltHH )c"t) r11

Pa:]xo,lu 3a aN,topru3aunt

Pa3xoalr 3a 3anraril
Pa3xorln 3a couHarHH ocurypoBi(H H ApyrH couna-rHH pa3\orrj
r[nt ru nlrvnru

Pulxodunte lil 6'bHtuHlt y-c.lyeu ocuogHo BK.nH)qBar:

Pcr.,tarra - 283 x.:rs.. TpaHcnopr - 91 x. nB.. IvlapKerHuroBH
.re.l (2008 r.: Perc;raiua - 147 x.,re.. TpaHcnop-r - 92 x.
3acrpaxoaru - 18 x.rre.)

73(\ 4f<

npo\ qBannr - i-l x. .rLr.. 3acrpaxosl.iu - l8 x.

-rta. MaprcruHr'oBH rrpo\rrBauul - ll x. ;ts..

30 nnrr 2009

2tt

498

il-l
24

.l

oi

30 rcnu 2008

25

293

4t
2l

5

40

f pyzume pozxodu ocnoeno BK,'uoqBar: I4r;roN6u v naHaupu - 22 x.;re.. KovraH,tnpooxu - I 6 x. ,re
(2008 r.: hs"'rox6n v nataupu - 6 x. nn., KouaHnnporxra - l4 x. ,ra.)

n8fr7EprCA
i\l.lOHll2009r. 

-30 roHn 2009

6.490

127

20

lo



l\lE,lllli.{ A,1

NtE)KAITHEH Or,{HAHCOB OTqET 34 nEpllonA Kr,M M. tOHt{ 2009 r.

7. AAM !I HTICTPATIIBH14 PA3XONU

B x.u,lndu neaa

Parxo;tlr 3a MarepuanH

Pa:'xo.qH 3a B6HurHH ycnynn

Pa:txorf tr 3a aNroprH3auHt

Pasxo.qr4 3a 3anJ.larn

Pa:]xo,qH 3a couuarHH ocnFypoBKH u D,pyrA couuanHr.t pa3xoru

flpynu parxoan

Pusxodume sa eb+utHu yaryzu ocHonHo BKrrcqnar:
ASclntrlreuruo noan.bpxaHe - 158 x.,.rs.. B T.q. oxpaHa -
(2008 r. Haevu - 84 x. ,qe., A6oHalreuruo norjltpxarre -
nB.).

1.666 1.600

56 x..re , Flaerrn - ll.{ x..ln.. 'I'e-le(lorrur - l5 x.,ra.;
ll9.r.,re.. B r.rr. o\paHi"1 - 56 x.:r8.. Te;rerfoHnr - l9 x.

o)
39s

l5l
754
t22
I lJ

,\p-veume pazxodu ocuoeuo BKJ'IrcqBar: Bayvepr.r 3a xpaHa - 55 x..;re.. Eruorcpa'run :faH'bltH - 6 x.-tre.,

Kortaunnposrn - 15 x.,qe. (2008 n.: Bayuepu 3a xpaHa - 59 x.,rs.. Enuor<parnn ilaHbul.r * 6 x.,'rs.. Kolrau,lilpoarcH

- 26 x.,rs.).

t{nc,reHocrra Ha nepcoHana rsv 30.06.2009 r.e242 eaern (rctrr 30.06.2008 n.: )63 .liierx).

Pas-ro d u me t o n€pco Hofl o Br(Ircr{Bar:

Ter<y utn 863HanpaxaeHHt

Bsocrcu no couua!,'lHo ochfyprBaHe
I-[ a.i r-.tc,'le H H r 3a Hen or3BaH ro,1u ru eH ornycK
H a.{ hc,.reH r4s 3a oc H ry poBl(r.r Br,pxy ornyc KH

Co ura,r H n npNao6r.r err.r

[Iponu.lnlr 3a l6xrocpoqHH 3ar6nxeHHr 3a

o6e3uereHHr npu neHcHoHHpane (flpa,roNeHne (22))

8. rXPyI-Lt OtrEPATI4BHH PA3XOAL{

B xutndu teaa

O6eruenra Ha riMorn, MauHHH ra o6opyrreane B pe3yrrar Ha

rrpeoueHKa H3Bbp[reHa npe3 TeKyu]a foIHHa
O6e:uesrca Ha MarepuaJ.rH A 3anacll
O6eaueHr<a Ha B3eMaHHt

O5e:ueHrca Ha HHBecTHuHH

6par Ha r,rauHHr.r n o6opyanaue

Epar< r,tarepr.ra,lHH 3anacr

J0 rouu 2009 30 toHu 2008

1.277

oJ

208

ll
55

1,t42
76

220

l5
59

1.614

30 roHn 2009 30 rcnN 2008

..,
2

t7
) l9

ESfTfiEDICAry

30 rcsu 2009

50
.+t I

l7l
817

ll3
98

30 rcHu 2008

20



NIEr:lI'lKA A,il

NTEX.IUHEH @IIHAHCOB OTqET 34 nEpUOnA Kbivt Nt. toHH 2009 r.

9. Ot4HAHCOB14 PA3XOAI{, HETHO
B xu,tndu nesa

@tlHaHcosu npuxoAn B T.rr,
flpuxoar.r or JrHXBrl

[Ipuxoan or aHBuAeHrH
flo,roNure,rsu KypcoBH pa3JruKrJ

tDnnanconn pa3xolln B T.q.
Pa-txoas 3a JrHXBt4 no 6aHKoeH 3aeNttt

6aHrosH raKcu
Orpu uare,run KypcoBH pa3nfi Ku

(DNHanconu (parxoan)/ npr.txoAu, HerHo

10. PA3XOAU 34 AAH'brlr4
flpnrHarn B orqera 3a aoxoa[Te
B xutndu rcaa

Patxodu 3a meKyulu douztqu

KopnoparuneH aaHbK ar,pxy neva,r6ara

Patxodu 3u ompoqeHu dau'o4u

flpousxor u o6parHo nporB,leHne Ha naHlqHr.t BpeNreHHH

pa3nHKr.r 17

Halta,reglte Ha raH6qHHTe craBKl.l

O6uto parxoan 3a aaHbuu

OOqcuenue ua e(texmuonams dau'brtuo cmorKu
B xtt.lt)u lte6o

fleqan6a npe.q[ ifaH'buH

KoprroparnneH,[aHr'K. 6atnpau Ha 3aKoHoBara.laHaqFra

Craera
Henpu:HarnnpHXoaH H pa3xo,lh 3a raHbqHH uexH

Cor,p:aHu c ) Be,rHqeHHe - 4 x.,'ts. (2008 r.: l7 x..re.)

Cer,ps:rHu c HaMaleHHe - 50 x.,re. (2008 r.: 98 x. ,re.)

TpaHcQopvurpaHe Ha BpeNreHHa pa3,ituKa B nocrorHHa
EQerr or u3no,q3BaHa :ary6a npeueceHa or npei\orHa
fo!HHa

Pzuxort :Ja rfaH'bun/ (urcouolrur), Heruo

| 00,/u

0.01%
(0.01%)

0.01%

4

50

8i

t67

7

98

22

79

))
ll

t0l

5t
2

26

_____________1?8)

30 roHrr 2009

(42 )

30 rosu 2008

(127)

48

(37) (u8)

o//Itu/,
J0 rourr 2009

xu,.I. ,.reBa

.12 I

30 roun 2008

XIIJI. JICBA

t.273

127

2

( l0)
(l)

42 l00A

I 0.0 l')/0

(5) (0.0lozir)

, 'l 
(o.o l )7o

31

s@HrEflf cAryW

30 rourr 2009

139

30 rcHu 2008

t21

2l



rlrEnilKA AA

tlrE?{(At{HEH CIilHAHCOB OTT|ET 34 nEpHOnA Kb}t t\t. toHil 2009 r.

I I. I,IMOTI,{, MAIIII,IHII !I OEOPYABAHE

B xutndu neea 3enu u MaurlrHn,TpaHcnoprH
crpaan cbopbxeHils H

|t cpeacTBa

o6opyaeaHe
Ontqemuu cmofiuocm

Ca,rto rspr I rHyapu 2008
fIpa,lo6nrr.r
flpeorleHxa

O6e:ueHra
Tpauc$epu or aKTHBH rtpxaHH
:a nporaN6a
TpaHcQep or aKruBn B npoqec

Ha nprgo6naaue
Ornacasl.t

Ca-r,fo rct,lr 3l aereuepr-r 2008

Ca,r,lo rr,n I nayapu 2009
flpulo6r.rrn
Tpauc$ep or aKrHBl.t B rpouec
rra nputodusaxe
Ornucauu

Ca,tuo Kblr 30 ronr 2009

Attopmunupu u tazydu om
odez4euxa

Ca;i,to rcrlr I rHy'apu 2008

A!roprH3auHfl 3a roIHHara
Ornucast aKTHBH

Perc.lacnQrzxauur KIM aKTHBH

JbpxarlH .la npo.laN6a

O6e:ueHrca

Ca,r,to rr,v 3l .lercerunpu 2008

Ca,t-to rcrvr I rulapu 2009
Ar,rop'ln:auun 3a roilhHara
O'rnlrcagn aKTHBH

Ca,t,to x'slr 30 roHra 2009

Su.tancoctt cmoinocm
Ktvr I ruyapn 2008

Kr,rr.r i rui,apn 2009

Krrr 30 rcHu 2009

13,230 I J.Z6J

9,3 3 8 9,041
75 382

3,001

457

r05

(467) (3)

3,274 97

t90

(1,12e)

1,386

48t

(45 ) (809 ) 1-10 ) (67 | (e6r)
r3.107 il.61 I 6 16 1.016 755 27.125

r i,1 07

154

(3r)

Il.6tr
88

l.oJ)

(6e)

6r6
,:

(t ll)

r.0i6
ll

(l) (212)

/)) t/.t!)
1.095 |.232

( 1.809)

543 1.046 4l 28.t45

2.0 13

384

(34)

699

/iq2r
2.470

5.82 8

530

(7 t2)
3.039

(276)

8.409

288

50
r?il

59

8,969

1.044

(837)

3.83 6

(870)

12.142

810

80

(66)

39

lJ93

(2)

370

2.470

236
(28)

8..109

296
(68)

370 8r)3

-O -) -)

(88) (l)

12.t42
591

(r85)
2.678 8.637 925308 12.5.18

7.325 3.213 169 t87 67 1 r 1.565

10,637 i.201 246 lli 755 14.983

10.5 52 4.648 2i5 l2l 4l 15.597

22

flIV'EDICA7W

Cronaucr
tl

ilHBeHT:tl)

r| apyrrl

1.027

JO

.l()

Arrueu B OOuo
npouec Ha

fi trpai(aaH
e

671 20,534
755 1,353

3.001

_ ( I,59e)
- 4.797

(67t1
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NIEiIIIKA AA nfllWEDlCA
NIExiIt|HEHoI|HAHCoBoTqET3AnEPI{onAKbMN|.loHlI2009,.w

Ktrvr 30.06.2009 r. ,ut,rrorpaflHnre MarepuaJ.rHh aK'fl4BH Ha np]xecrtso'r'o BK-rrorrBar: Jei\r11 uc crtriluocr'
3.609 x.re. ( 31.12.2008 r'. - 3.609 x.,rn.)

Axmuau, Tanowevu xamo o6egneqeHuu no 3udtnwenua
flo uuaecruquoHHn Kpe,qHrH l.t oBtp,cpadrr n enpo, noJ,'ryqeuu o'r "Pail$afi:eH6aur" AA. apyxecrBoro e

)qperhro unoreKa Brpxy 3ei!tH t4 cfpara (uex 3a npeBbp3orillH Ntarepfianil "Eapolre,t") H 3anor- Ha

crepunh3arop c o6ua 6a-qaHcosa crofiHocr Ha aKTnBfire 2,343 xnn. nB. pa3npereneHa KaKro c_qerBa:
o 3eur - 90 xu,r.ns.:
. Cnpa.f,a - 2,134 xlrlr.JrB.
. MaUHHH - I l9 xrn. ne.

Hunr,tuo a.vopmu3upotru sKmuru a ynompeda
Arruen c orqerHa croiiHocr 4,024 xutt. JIB. ca HafltJ.rHo aNropru3upaHr.J. Ho ca oute a 1norpe6a.

Eu.zttucooa cmoituocm Ha aKmunu no rqacoBe, Henpeo4eHeHu cmorTuoc'm.
o 3enu u crpaAu - 7,491 xHJr. r.lB.

o Mauunn, sbop'bxeHnt u o6opylsaHe -4,416 xn.q.,'rB.
. TpaHcnop'fHn cpe.ucrBa - 218 xHr. ,rs.
. CronaHcKl, HHBeHrap - l2l xN:r. ,re.

o Corfryep - 328 xH,r. ,re.
. flareHTr4 H JrHueH3H * 692 xun. ns.

Pa:xt-l,lnre ra npra,to6neaHe Ha,t-b.troTpafiHn rtrrepnanHH aKrhBH rorr 30 rouu 2009 l'.Br(-trortBilr:

r lVlaruriuu H c6op6xeHHr ua c'rofisocr.ll x.re. (31.12.2008 r'.: \lourHHn H cr,opT,;KcHHr Ha croiiHocr 755

x.,.Is.)

23



NIENIIKA AI
t\tExAt.tHEH @HHAHCOB OTTIET 3A nEpuorlA KbM lvt. toHH 2009 r.

a#E'ru4iEDICAw
O6uro

12. HEMATEPUAJIH!I AKTHBI,I

B xu,rqru ,'Ieea

Ca,r,uo n'rv I nHyapa 2008

flpu,ro6rarn

TpaHc$epr.r

Ornlrcauu

Ca;r.qo Kr,iv 3laerceivrspn 2008

Ca,rno rtpr I nHyapu 2009

llpuao6nru
'f paHc$epn

Ornucarur

Ca.q.lo rbra 30 rcHu 2009

Astopmutaquu u tuzy6u om o6et4enxa

Ca"r,lo rsn l rHyapu 2008

ANroprH3aunr 3a roIHHara

OrnncaHu

Can,lo ruivr 3l aexevrapu 2008

Ca-q,f,o rsv I nayapu 2009
Arropru rauuR 3a roaHHara

OrnlrcaHlt

Ca:r.lo rr,lr 30 roua 2009

Eotuncoas cmofrnocm
Kr,r,r I ruy'apu 2008

Krrr I rHyapn 2009

Ktv 30 rcHr.r 2009

CoQryep flarenru n Arcrner s
JrHUeri3H npouec Ha

npnao0HBflHe

658 202 660 r.520

-t)

(7)

57

655

il8
lfr\\l

2r0

7

686 914 123 |,723

686

z

911 123

t5

(ti)

r.723

t7

il3)
688 9 l.{ 125 1.727

265

oo

(7)

49

78

314

t44
(7)

451JL+

582360

t27

JZ+

36

t27
v)

451

trl

222

r53393 660 t.206

362 787 l2l 1.272

328 1256L)2 1.145

lJ. UHBECT!rUlrU B AbU_lEpHt4 APy)KECTBA
B xuradu neaa oh sa

yqacTue

lVlelnr<a 3,rpane EOOA 100 %
KPEOOA 9e%
6 nt.Lr.: onlLtentua cmoiluocnt

o6esueuxa

30 roHrr 2009 3l aercemnpu 2008

5

6t I

660

(19)

30 rcsrr 2009

| .214

l8-.1

1.126

2-57

3.r00 3.862

)
6ll
660

(J9)

6166t6

1 4. NIATEPI,IA,THII 3ANACII
B xutndu teaa

\lrt repnit.ru

I I c : a a'u p ur e u o n po u 3 BoJcr Bo u n or.t- $ a6p r-l< ar u

flpo.lyr<unr
Croru

3l aercenepn 2008

2.10t)

252

1.359

142

1^



NIEAIIKA A,[
N,IE)I(AI|HEH OI{HAHCOB OTT|ET 3A nEpt{o,IA KLM l\t. IOHH 2009 r.

Ha;llrq u n're NrarepnanH BK,itrcqBar:

B xuindu.neoa

OciqoeHra npoH3BoacrBeHH Marepr{anI
Cnoprarare,ruH MarepHanH (onaronr,vua)
Pe:epauu vacru
Alr6a,rax

{pyrra varepua,rra

Ha,ra.{Hara np odyx4u n BKJ.loqBa:

B xtmndu neaa

fro ocHoBHH rpynr4

Merlr ulrucro.r H3rerHt

JIercapcrneHn npoayt<ru

flpyru wlenur - uaMnoaHH, aBToanreqKH. xpau. qo6aarn

r5. TbpfoBCKH t{ Apyf}t B3EMAHl,tt

B xu.tndu neoa

B3evraHHq or nponax6H
O6e:ueura Ha B3eNraHHr or npolaN6n
B':eprauur or cB6p3aHh rr.rua

flpe,aocraeeHh aBaHcH H npern,raLuaH Ht
O6esueHxa Ha B3ellaHHr or nperocraBeHu aBaHcH

!auruu 3a Bb3craHoBrBaHe

Ap.vf H

J0 roHrr 2009 3l aerceunpu 2008

t.iJ+ 2.r09

l.()02

275

149

929

348

82

t.426 r.359

flpo.ryrunrra rcsrvr 30 ioHH, KoflTo e ua o6ua croiltrocr 1.426 x..rB. c oucrrcrra KaKro cre,tBa: no

ce6ecroilHocr 1,426 x. na. (31.12.2008 n. - nporyr(uHr Ha o6uta c'roiirroc'r 1.3i9 x. ilB.: B r.q. - no

ce6ecrofiHocr 1.3 59 x.ne. 7

Ktpt 30.06.2009 varepua"'rure I{ croKnre ca sa o6uta croiirrocr 1,49 I x. irB.. Ka'fo 1,443 x.,re. or rrx ca
oueHeHH no aocraBHa croftHocr, a 48 x.rs. ca no HerHa peaJtH3Hp!e\,ra cro[lsocr. (31.12.2008 r. -
NlarepHiulH H croKH Ha o6uta crofiHocr 2,251 x.ns.. Karo or rnx 2.203 ca otleHeHH no .qocraBHa crofiuocr .

a 48 x.,'re. no HerHa peiLilH3HpyeMa croEuocr).

30 roun 2009

l.98ti
(168)

l.ll9
607

(20 )

8-i
()

Jl aerceunpu 2008

2.886

(168)

1.05i
438

(20)

74

9

3.8i0 ,l't1'l

s@fv:lEDlCA7W

30 rcsn 2009 3l aercervrupn 2008

876

ioJ
</

l8
z-)

t,7 41

lo)
58

l8
27

25



NIE.U,IKA AA
NTE]{(,I'IHEH OI,IHAHCOB OTqET 3A IIEPUONA KbNI M. TOHII 2O()9 r.

I6. NAPULIHH CPEACTBA

B xutndu neaa

flapn e 6pofi

H IIAPI4 tI H H E KBI,,I BA,'I EH TI,I

flapr-r e pa3nJ.rauarerHH cMerKfi

I 7. COECTBEH KANI,{TAJ'I
O cnoo e n tKtluo HepeH Ke nu mur

B 6poii aru1uu

H:l.qa.aeHu rcr,r,r I rnyapu
HonoeuurupaHl.r aKuHH

O6parrlo r.r3KyneHn aKuHU

I4uaaeHu rGM Kpar Ha nepno/ta

tDond Petepaeu
. 3aKoHoBn pejepgn no pera Ha T3 rc.uvr j0 trlnu 2009 r.<t.tuHa.

npe,lcraB,rrBat 26.7 % or ocHoBrl.rr KanHTan. Ka-fo e iloci.Hrlrrrl
ycraBa Ha "Me,1urca" A.(.

30 roHrr 2009 3l aerennpu 2008

zwE{rffiE-DICA7W

l6
1.452

l2
865

t.468 877
flapnvuure cpeacrBa B p€BnJlauarernu cMerKlr ca B c,.reaHfire BH.qoBe B&ryla KaKr'o c.ilerBa: eupo - 520 x.,re..
uarcKfi Aoaapl4 - l2 x.nn., aeea - 920 x.,re. (3 I .12.2008 f. - eBpo 154 x.re." LullrcKn ,1o.tapu - 46 x.,re.. ,reea -
665 x.rs.)

Ktrur 30 rcHn 2009 nornHa aKuHoHepHHrr Kanurar BKJr'lroqBa 10.068.690 6pou tt6urcuoueHH trohNreHHH aKuHh
(3l,rexe:vrspr.r2008roauria: 10,068.6906p.). BcuqxNaKuHhcaclroMHilil-.to.r-lres.

Anquonepu

'',{onepne Kann'ra,r" A[ xonrpo,rnpa NlaxophrapHHfl naKer aKuHH Ha rp).xecrBolo Ka-ro npure)KaBa
8.406.210 6por arcUur.r ul.H83.49o/o or aKUHoHepHHr KanHr&:t x'r,lr 30 xrrrr.r 2009 r.oJHHa.

Co$aprvra A,{ nplreNaa a 5 .69 %. a lpyru aKuhoHeph n pnrexaBar | 0.81'Zo () r i-rKrrlrlr c Ha !p) xiecrBo ro.

[IpnreNare,rare ua o6nrcsoBeHH aKuHH Hlrar npaBo Ha,[HBHTeHT H Ja r.-tac],r]a-f c eJttt friic 3a BcrKa aKuHn.
Kotro npkrexaBar. Ha o6ulure cr6panur Ha xp)-xecrBoro. BcH.Jxl..l aKurJh ca paBHonocraBcHH no orHoueHile
HA OCTAT'bqHHTC AKTHBH.

PerlrcrplrpaHtt nolllreHHlt aKqHlt
30 mHrr 2009 3l aexenrapn 2008

10.068.690 326,079

9.733.067

9.544

10.068.690 10.068.690

Kotl 11) lile-lllo c trpetuliluut pe:epe
per'. li.l\|cr r1 ilpilfr Hr ptl3Mep clfJacrlo

npeMlteH peiepB. KoHTo npetrcraB.qffBa pa3,"lhKara i\rexl) ellHcnorruarA r.t Ho\tnui.LtFrilra c-roiruocr Ha

I43!a/XeHH aKuun npe3 1999 r., KotTo e B pa3Nrep ua 1.170 xHjr.irB.. KaKTo h noJyqeHaTa pa3nHKa npH

npt4KnoqBaHe Ha onepauurra no o6paruo H3r()'nyBilHe Ha co6clserrHre aKuHH npe3 !t. $enpyapu
2008 r. B pa3Mep sa 1,077 xu.l.rrB.
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NIEAIIKA AA B@Y'EE'TCA
i\tE;,h.1l|IlEHollFtAHcoBoTtIETJAnEPt|o/:L\K1'Mtl.ruH||2009,.W

B npeo4ea'tueH paep6 e npercraBeH pe3ynrartr or h3BapuBaHhfe npe3 npejtxollHl4 foJtuHH npeoueHKn
c'bl'JlacHo cqeroBorHoro 3aKoHorarencrBo, KaKro H npeoueHKHre npe3 2002 r.. 2005 r. u 2008 r.
flpeoueHr"lHntr pe3epB ce npH3HaBa Karo Hepa3npertereHa neqa,.l5a cner H3naxrilHero or ynorpe6a Ha
CLOTBCTHIl' AKTHB.

Ct'r,racso 6'u,rrapcrcoro 3aKoHoaareJrcrBo. npeoueH6qHHrr pe3epB $opllzparr or npeoueHKara Ha
gr,rnorpafiuure MarepnarHA aKTHBu He Moxe Aa ce pa3npeleJrr 3a !hBuleHTH.
Cyrvara Ha npeoueH6qHHt pe3epB He BKJrroqBa peBa!,ropu3auuqra H3B1,puer{a Ha 6ata nocraHoBJ.leHHe Ha MC
npes 1997 r. B pa3Mep ua 4,3 13 x. JIB., Bl,pxy Korro 3a ue,rure Ha jlaHlrlHor'o o6raraue He ce abJ,l)KH, a fi B

6r,.qeute ct,luo HtNra Aa ce a6nxu KopnoparuBeH raHbK. ctorBerHo He e narrhc,rerr H orcpoqeH ilaHbqeH nacuB.
Tasr'r peea,ropll3auut e noKa3aHa B Hacrorulur orqer Karo .qpyrH pe3epBn. B npeguuiHure cu orqer1
IpyxecrBoro e noKa3Bano peBaJlopH3auHrra Karo npeoueHbqeH pe3epB. Karo 3a cpaBHhrerHH uenH B

HacrotuHq ort{er e fl3BtpureHa cborBerHara per;racn(rnraunr.

flpeoqeurcara Ha HNtorH, NtauHHLr I o6opylBaHe 3a cNlerKa Ha npeoucH'brrHHr peicpB B pa3r,tep Ha 2.374 x.-,re..
ce c'bcroH or npeoueHKa Ha HMorH, MaUHHH H o6opylBaHe B pa3i\lep Ha 3.00 I x..'rs. l-.r oSelueura Ha hltorH.
NlauJhHH u o6opyanaHe 3a cMerKa Ha npeoueHlqHrir pe3epB B pa3illep rra 626 x..rrs.

Cpe,ruo fipererJ]eH 6poil ar<uur-r 3a nepuona rslr 30

TOHH

HerHa neqa,r6a 3a nepnora mv 30 roHra (BGN'000)

OcuoseFr "toxo.r Ha arcurr (BCN)

2009

10.068.690

i85

2008

5,200,566

1,155

0.04 0-22

3naqure,rHoto pa3J'tuqHe n 6pon Ha cpenHo npererneHHre aKuHH rtpe3 2008 r. ts cpittsHeHue c rexHnr 6po[
npe3 c'bnocraBHjvtHt nepxo/t ua 2009 f. e B pe3yJrrar Ha )BeirHLreHhe'ro tril ocHolllihr KaflHra.t. H3BapueHo
noe:2008 n.
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i!TEI:II,TKA A,T

MEXALIHEH OIIHAHCOB OTIIET 3A [Ept{OnA KbM M. tOHil 2009 r.

| 8. 3AAbJIIKEH[4A 34 EAHKOBLI 3AEM tr

K'upr 30 rouu 2009 foraHa,apyxecrBoro Hr\ta cKJ.uoqerl

npu cnelH!{Te yc,loBur:

.[r.nrocpovnlr 6aHroelr 3aeMll B eBpo:

loronopen pa3Nrep Ha Kpenrra:
flaleN:
lluxseH npoueHr:

O6esneqeHue:

f,frTffrEDICA7W

noroBOp 3a Hr I Bec'f uLlHolreil KpejlHT

196 x.ne. (100 x.eepo)

25 nuyapu 201 I r.
Tpnuece.reu EURIBOR+ 2.85 nyHrcra
AxrusH cl,c cneAHhre 6a,raHcoefi cr-crlt:
crpa,qa: 2.l3,l x.:rs.
serrr: 90 x.,'ts.
NrauiriHa: I l9 x..rra.

3a:arynyaarre Ha Hlrorn. j\lillxhHH u o6opyanaHeUen Ha Kpernra:

6o.tuucoou cmoiuocm

ltteocpovua uacm

Kpamxocpouua qacm

O6ruo anropu3ltpyeMa crofi Hocr:

Krlr 30 roHu 2009 nonuHa rpyxecrBoro HMa

npH cJre,lr{HTe ycnoBHr :

[orosopeu pa3Nrep Ha rcpe;inra:

ila,leN:
llfixseH npoueHr:

O6e:ne.{eHHe:

I lrr urqlJr rru

6aflaucosa croiiHocr:

[oroeopeH pa3rvrep Ha Kper:lHra:

[larex:
llnxaeH npoueHr:

OSesne.reHhe:

Ile;i Ha KperHra:

6u.ttttacoau cmoiluocm

flt'.tzocpouua vacm

Kpamxocpouua qacm

06ruo anoprn3upyeMa crorisocr:

I . I 73 x.rn. (600 x.enpo )

25 rrapr 2()09 r.

1-purrecc.reu EURI IIOR+ 2.85 n1 urcrii
Axrnnrr cbc c,tc,lltnrc 6ii_latcoslr cl-crH:
crpalc: 2.13-l r.-rn.
3errr:90 x..rs.
NrauHrra: ll9 x.-ls.

3a saKl nvsane nl. l.r\ro lH

30 tottu 2009

BGN'OOO

3 | dcxe,vapu 2008

BGN'OOO

i9
65

69

67

l0.l 136

cKJ'uoLreH ,loroBop 3a 6aHr(oB on'up:pa(tl e eepo

293 x.-re. ( 150 x.cupo)

3 I rrapr 201 I r'.

Croiltrocr Ha 6arrrcoBlll pec)pc+ 2.50 nynrcra
AKraeH cbc c"re:tHHTe 6alaHcoslr cr-cru:
crpana:2.134 x.;re.
:lerar: 90 x.:re.

rrauHHa: I l9 x.,re.

O6opolrru cpejlcrBa

Hqma ca,rao (31.12.2008 r. 155 x. ra. - 79 x
eBpo)

Kr,lr 30 ronn 2009 roxHHa rpyxecrBo'ro e noracu.lo H3ur,ro 3a.lr,_.lxeH!rr1.!r cH tro JofoBop 3a
HHBeCTHUHOHeH KpenHT OTrlyCHa',r npH creIHfi.fe yc.qoBr.tr:

30 touu 2009

BGN'OOO

\uruHl.rH n o6opylaaHe

3l dexe,vcpu 2008

BGN'OOO

i8J
i8i

I ,169
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I\IENTIKA AI
IvIEXAI,IHEH OIIHAHCOB OTqET 3A IIEPUOAA KbM M. tOHU 2009 r.

19. nACr4Bt4 tro OTCPOqEHr.t AAHbUH

OrcpoueHnre AaHtqHH aKTHBr4 H nacHBH Kr'M 30 roHn 2009 lt 3 I

orsouleHue Ha crenHHTe 6aaaHcoeu no3nur,rH:

23

z)

t6
5

(424)

B xuradu "re6a

hvorn, MarxhHr.t H o6opyaBaHe

B3elraH Hq

IVIa'repuir.ruH 3anacH

Ha.rHc,reuHt 3a HeH3no,'I3BaHH

O f n.Y"CKH

Haquc,renlre Ha 3arbJrxeHHr 3a

o6e3uereH Hr 3a neHcr.toHHpaHe

Haquc,qesu npoBr.t3HH za6ouycu za

2008 rorHua
HH aecrHuriH

Orcpoueuu,uaH6qsH nacl.r BH

Carao rum flprnHaru e

I ruyapn 2009 orqera 3a

AOXOAHTE

l-lprrruarH n

RtnnTartll
Ca,rao run

30 rosu 2009

(50e)

lo
6

9

ZJ

t6

5

( ,61

(490)

26

6

ll

23

5

l9

(121) 4t9

ftI/iED|CA7ry

reKelrBpH 2008 ca

B xutndu neaa

14no'rra. MauiHHH u o6opyauaHe

B lerrasur
Marepnalun 3anach

Ha.INc,.leHHg 3a HeH3noJt3BaHH

ornycKH

Flaquc,reHue Ha 3al'brxeHHr 3a

o6e:ulereHux 3a neHcr4oHHpaHe

Haqnc,renu npoBH3HH :a 6onyol
HHsecrHuHra

Heruu orcpo.teHH nacuBtl

30 lonu
2009

Arrhsr4 flacnsfi
r6 (506)

26

6

lt

ZJ

.)-

3l aereuepu
2008

ArcrHeh flacheH
r 6 (525)

26

23

l6

30 rcnu
2009

HereH pa:rrep
(4e0)

zl')

6

ll

87 (506) r0r (525) (4r9)

loutrcenue n( omcpoqeHu dunz4u ta nepuoDu I nnS'qpa 2009 - 30 xtttu 2009

BI'3HHKHAJIH NO

3l aexerrapu
2008

FIereH pasr,rep

(509)

26

o
o

29



NIL,AIIKA AA BEryl ED'CA
NtEr,fiAr,tHEH ot{HAHCOB OTT|ET3A ttEpl,IoIA Kl,M Nt. tOHlt 2009 ,. aw

.{outtcenue Ha omcpoueHu datt4u

B xunndu rcaa

14lroru, MauHH14 r.r o6opyauaHe

BgelraHur

Marepualuu 3anacn

Ha.tl.tc,'teHHr 3a HeH3nor3BaHH

oTnycKH

Haqllc,teuae Ha 3a,lbJt)KeHHr 3a

o6e3ulereHil.q 3a neHcHoHHpaHe

Haqnc,,reH14 npoBH3HII :a 6ouycu ra

tu nepuodu I auyapu 2008 - 3 I dexenapu 2008

Ca,rao rsu flpurnaru o

I nuyapu orqera 3a

2008 aoxoailTe

flpuruaru o

KanlrTa,ra
Calao rcm

3l aerceruspu

2008

2008 r'olusa
3ary'6n 3a npeHacrHe

Orcpoveuu,aaH'bqHn nacuBH

(336)

)z
2

ll

22

l5

6.1

(6)
I

(2)

I

I

5

(237 ) (50e)

26

6
o

z)

t6

/? 5J) 67 (424)

flpra onpe.{elrHe Ha reKytuufl H orcpoqeHHre naH6ur4. apyxecrBoro e B'b3npHelro 3a cLreroBorHa 6a:a, rasn.
Korro e onHcaHa B cqeroBolHa noJ.luruKa (flpu.roNeHue (x)). (tlpn;roxeHne (8)).
[Ipu:roNeHara npu H3trHcfleHHe Ha orcpoqeHilTe,laHbuu rurvr 30.06.2009 r. Iast.rHu craBKa e ra3u.
onpenereHa c'bc 3aKoHa 3a KopnoparnBHoro noroxo.nuo o6,raraHe B pa3Nrep Ha l0 7ir ( 3 L 12.200u r.: l0o/o).

20. 3AA'bJ'IXEH L{q 3A O EE3 UIETE Htlt n Pl,t tl E HC l,l OH l,l PA H E

.[r";rrocpouHttre 3anb.lxeHHt KbNt nepcoHara BK.:rloqBar Hacroru]ara c'roiiHocr Ha 3a,tb.l)KeHilero Ha

itp)xec'rBo-ro 3a l43ntatgaHe Ha o6e:iutereHliff Ha Haerhr nepcoua-l rr,pr 31.12.2008 f. npu Hacr-bnBalte Ha

ncHcllotlHa B-b3pacr. Cr'naacno Konerca Ha rp)',la BceKH c-q)xl.rreil Hrla npaBo lftr ooe3lrlcrcune B pa3]tep Ha

aae Spylur.r rteceqHH pa6oruu 3an,1arr,l npH neHcnoHHpaHe. a arco e paSorrar npH cb[tHr pa6oro;are"r rrper
nocnelHhre l0 rolnHn or rpyaoBHfl Nry crax. o6e:ulereHuero e B pa3rrep Ha (r OplrHH lreceqHH pa6orHn
3aflIaTH KbNt MOMeHTa Ha neHCUOHHpaHe.

3a onperle,rnue Ha re3H 3aARrxeHnr apyxecrBoro e HanpaBHjlo aKTrcepcKa oueHKil. Klrro e rrojr3BUto
ycilvrure ua ceprNQuurjpaH aKTloep. Ha 6aea Ha u3rorBeHuJi or aKTrcepa roK-ral e orrpeJereHO 3ar6ir)KeHHe
e 6araHca ruvr 3l .12.2008 r. s pa:tvep Ha 225 x. ne.

21. TT,P|OBCK|.I 14 APyrU 3AAT'JIXEHI,It
B xtLtndu .,teea

3altrNeu ns Kbv noc'raBqHuH

3a.ft,rNeH lrR K6tl cBr,p3aHfi .fl H ua

3at.'lt .lxeH uq K-bvr nepcoHa,la

3a-t u:rxcH ur Krrr o6ulecr eeHoro oeilr) prBaHe

3arurxesnr rc-lr,r 6ro;1xera

.II, p1- r n : a.lt,.nNe u u n

30 roHrr 2009

7ili
I .66-i

248

7l
9i
92

Jl aexerrapu 2008

r.ir0
9

38i
8l

102

J+

1.9192.tt rJ 7

30



N{ETII'IHA AI
NtEX.qhHEH @ITHAHCOB OTttET 3A flEPHO1lA Kblvt M. IOHlI 2009 r.

&=NflEDICA-r
Kt'er 30.06.2009 n. ea,utnxeHHqra KbM cB'bp3aHh ruua BKnroqBar:3an'bnxeHHrr lro-rbproBcKn 3aeNrH B pa3Nrep Ha

1,000x.rB.14ar4BHAeHTHBpa3r\repsa645x.JrB.-Brlx npuroxeHHe23.a scrarurrnrp:vrh3arbJ.rxeHflflK6M
c'bulara aaraca BKJrroqeHH.IIHBHAeHrH KbM aKuuoHepr4 B pa3Mep Ha 74 x. ns.

22, @[IH AHCOB I4 NHCTPYM E HTI4

lpyxecreoro e H3noxeHo Ha cne/rHhre pHcKoBe npH h3non3BaHel'o Ha $nHaHcosr-r HHcrp\MeHTH:
' . Kpe.aareu pucrc

. IhxehAeH pucr(

. fla3apeH pHq(

'l'osa npn,roxeHHe npeAcraar nuSopvauut 3a eKcno3HuH.flTa Ha np)xecrBoro Hir BceKH or ropenocoqeHure
pHcKoBe, ueflHTe Ha apyxecrBoTo, no.irHTr.rKh H npouenypH 3a onpelerrHe H YnpaBieHhe Ha pHcKoBere H

ynpaBneHHero Ha KanHT€ua Ha apyxecrBoro. lont,luure,lHH Korr4qecrBeHn onoBecrflBaltfl ca BKnroqeHH B

rern SuHaHcoBH orqerx.
HrntrHu're,tHtltr AHpeKTop n Ynpaaure,rHHq'r C6ser H:r,rar o'floBopHocllr.r rrpujlalancro n ua6rrc,feHuero

Ha nojil4Tr.rKHTe no ynpaBneHHe Ha pHcKa B lpyxecTBoTo.
Br,ee,qeHr.r ca noJTHTHKH, c Kol.rro ce ueJrn .qa ce H.qeHTnQlrunpa'r h aHa:MJtplrr phcKoBere Ha Kouro

rlplxec-fBoTo e H3floxeHo. /la ce onpaHuqH H KoHTpo,,rHpil pHq(a.,1:i ce uiiS.rru,lrlBilr pHcKoBeTe H !a ce

nphnarar ofpaHuqeHnflra. flo,'rurHrchre 3a ynpaBneHne Ha pucKa ce nperjlex.tar peroBHo, sa ra 6t,nar
orpa3eHH npoMeHHTe s.{eftHocrfire Ha apyxecrBoro. C nouorura ua o6yueHHr H veHH,lx6pc(H craHnapru

rp)'xecrBoro HMa 3a uen,qa pa3Bue KoHTponHa cpena, B Korro BcHrrKu c.r)xhre-'rh uvar par6upaue ra
TflXHaTa poJ'rr H 3aAbJrxeHfit.

22.1. KpeanreH pHcK

OcsosHltte QnnaHcoan aKTHB[l Ha rpvxecrBoro ca napn a 6pofi H napr rro reKvrun 6aHrcoe]i c\,rerKh.

T6pfoBcKH H,[pyfr4 KpaTKocpor{HH B3eMaHHr.

Kpe.aureH pncK e pncrcbr or duHaHcoeu rary6n ra rpyxecrBoro. B c.lyrtafi rte K-l.lcH1' H.tH KoHlpareHr

;1a,1eu QaHaHcoB HHcTpyrlteHT He ycnee na nofach lofoBopHoTo ch 3a!'b.lxeHHe il tsr3Hl4KBa ocHoBHo

83E]\I H H'TA.

Trp:oacnt tt dpyzu 63e.vaHun

14l,rtrranero Ha lpyxecrBolo Ha KperureH pHcri e cBbp3aHo c xapilr('r'ephc'rnKnle Ha n3e\raHhr'fil o'r KnHeHTn.

Vnpan,reuuero Ha KperHTHHt pHcK no orHoueHHe Ha B3elraHHlf il ot'KJrreHTh e uacorreto K"b\t ttprxafaHe'ro
Ha KpennTHa noJrlHTHKa, ICbaeTo nJ'laTexocnoco6gocrra Ha BceKH HoB KilHeHT e aHit-tH3HpaHa HHIHBHIVaIHO.
a 3a cl[leCTByBauIH K,ql4eHTH ca Onpele.leHI.i KpeIHl uH J]hMH'ril. !ortr,,rnu'r'elHO Ca BbBe:leHH H

npe.lnxaulaHl'tt npH onpeneJleHH KJTIHeHTH. KaKTo u 6aHxoaH rapaHUHH. irKpe,tHrHBH H 3anHcH Ha 3anoBelH c
u€,'r rvlHHHNrH3apaHe Ha KpeaHTHHr pHCK.

B:enasuRra or cBbp3aHH flHua Ha lpyxecrBoro rcr,lr 30.06.2009 r. npe.tcrae:rruar. jj npoueHra or o6utHre
B3eMaHHt. TegH egevaHl.{t ca ocHoBHo o'r .q'butepHoro lp-,-)rec'rBo lvle:tnra 3.:tpaBe EOOA. Koero rrpo.taBa
npo.l)uHt H cToKH ocHoBHo Ha 6o.rHnqHuq narap. C ue.rl Ja ce HallairH KpeJHTrrHr pncx. c'r,5upaelrocTra Ha

B3.elraHHrra Ha MelfHKa 3,lpaee EOO! or 6o,ruH.ruH 3aBe,f eHHr ce c.re,lH reK\ ulo.
flper-ner 3a HH,qHKarlHH Ha o6e3ueHKa Ha B3eNraHHrra or K-rneH'r'H ce H3Br,prrJBa Hrr.fr.rBH.t)anno no K.l4eHrH.

KaTO Ce B3eMaT B npeIBHA NTHHaIH H TeK)tuH B3aHivrOOOl'HOrlreHkr C K"lHCHTi"l. Kr.rKrO fr CTa'illC-rt{qecKH.laHHU

3a H3BbOtxeHUTe nOKynKH H n,.lauaHHr.

no

OT



N'EAIIKA AA E@NI EDICA
MEXIHHEHo|4HAHcoBoTqET3AIIEPuonAKb},IN,I'IoHlI2009,.W

3ary6n or o6erueHrca

B'srpacronara crpyrcypa Ha

B xunndu neaa

B3eMaHHtTa K'bM Kpafl Ha oTqeTHHr nepHo.fl e KaK'to cirelBa:

OrqerHa O6etuenrca OrqerHa croiisocr O6eruexrca
crofisocr 30 ronu 2009 Jl sexelrnpu 2008 Jl aercennpn 200g

30 rouu 2009

ao 30 anr.r

ot3l-l80auu
o'r 180-360 aur.r

HAI CIHA I.OIRHA

2,794
z6)

2

z)v lor

J.Zt+

522
1

11.r r9l
? ?.10 l9ll9l 3.962

lauxenne B HarpynaHHre o6eruesrn npe3 nepuoaa

B xu.tndu reaa

Kr,v uaqaloro Ha nepno.aa

Br,':nlrrcuanu o6e:uesrcn :a
nepHota
OrnucaHa o6eguesxa :a
nepHo,ila

Ktnr rpan Ha nepuo1a

30 roHrr 2009 3l gerenrnpu 2008

218
l0

(67)_

l9l

t91l9l

22.2. Jlursul.en pucK

JIuKsHrHHqr pHcK ce H3pa3qBa B HeraruBHara cHTyauHfl ,[p]xecrBoro ra ue 6r,le B c'bcronrhe ra nocpeuHe
6eryc,roauo BcHttKH cBoH 3a[bnxeHHt c'br;IacHo rexHhr naj]ex. To rtpoeex;ra KonccpBarHBrra no.irHTHKa no
vnpaBreHHe Ha lrlHKBHJHocrra. qpe3 Kotro nocroflHHo no,utbpxa oflrriM&reH --rHKRH.'tcH 3arritc IIapilqHH
cpercrBa. ro6pa cnoco6Hocr Ha QunaHq.rpane Ha cronaHcKarir clr JcilHocr. tsK,r. qpcJ ocHrlpsBaHe Ha

aleKBarH!'l KpenHTHH pecypcli H ynecHeHnr, nocrosHHo KoHTpojtHo lrii6;rro,le rrue na cltaxrrlecxr.tre u

nporHo3Ht'l napHLIHt'l norouH flo nepHonH Hanpe.f H non"nbpxaHe Ha paBHoBecttc \tex;l) Ntar_\'pHTerHfiTe
fpaHHu14 Ha aKTHBHTe H naCHBhre Ha xpyxecTBoTo.
Ynpae,reuuero Ha ro3u pHcK ce h3B'bpuBa c6rnacHo yrBl,preHrre Bbrpe urrrH lrp()ueil) prl .ra nraHhpaHe H

TeKlulo sa6lrcresNe Ha napuqHHTe noroul.r or Cr,eera Ha rHpeKTopn're 3a lapaHl'Hparre Ha cBoeBperreHHo
c's6ltpaue FIa B3e:ltaHt.ltra H nofactBaHe Ha 3a.lbixeHHflTa ocBcH or no.rouH or.c.r()nilucKit -leiHoc.r u o-r
npHB.leqeHH cpercrBa nort Qoplrara Ha 3aeMH. BKirKlqHTe.qHo norf,l-bp)Kilrte Ha \rhlur\rr-ren -lnKBlrfeH 3anac.
lplNecreoro HN,la cK,lrcqeHH noroBopH 3a KpelHrH (flpHroxeHue ( l9)). .rpe: KoH.fo cH oc!rr).prBa Hvx,lHre
oT,lonbJ'lHuTenHn CpenCTBa 3a npelnpfieTtrTe OT Hefo fiHBecTHUHoililH flpoeKfh. Kak|o rr sa oSoporHn
cPe,lcrea. HralH co6creeHo neHepr.rpaHriTe.

illumypumemeH 0H&7u3

flo-ao,'t1'ca npercraBeHu QuuaHcoan're He-repHBrr'rHuHh aKrnBu H ni.rcHgr,r Ha-rp-\)iccrg()ro. r'p\nHpaHH no
ocrarbqeH illar)pH]'er. onpene,iteH cflprNto /:loroBopeHHr i\larvptr-fe1'Kb\l Ji|taril rra 5a:arrcit. l-a5;rlrua.ra e

H3forBeHa Ha 6a:a Ha HeIHcKoHTHpaHH napnqHH ilorouH n Hafi-pauHa :leril. Ha K()r'fo B le\taHero H pecn.
3a.4bJr])KeHl4eTO e il3HCKyeMO. cyvrare BKjlrcrrBaT fIaBHhufi H IH\BH.

)z



i\IEAIIKA AA

MEXATIHEH AIIHAHCOB OTqET34 IIEPLTOAA KI,M M. lOHl,l 2009 r.

30 ronn 2009

!,oroaopen
6a,raxcoea napnqen

llpu,rox croftnocr noroK no
CHHE

cnpaBeaJrHaa
croiiuocr

$'tVIED|CAW

6 rueceua 6-12 l-2 2-S
Hru no- Meceua roaHHH roaHHrl

MATKO
B xunndu neea

@HHaHcoeu aKTHBH

flaprzuHr.r cpeAcrBa

napHqHH eKBtiBaJ.reH'rH

Trproncrcn B3eNraHHfl

(DHHaHcoen nacuBrr
H u sectr.rur.roHHH r(perHTH

Ttproacrcu 3allr'.nxeHut

3l aerervrnpu 2008

B -rtnndu teea

@rtHaHcosH aKTnBn

|Iapuuur.r cpencrsa
napHqHH eKBHBa,qeHTH
-l'rprouctclt 

B3eNtaHHfl

(DHuaHcoeH nacilBH

hueecruuNoFr HH KperHTH

On'splpaQr e eapo

Tr,,proacxu 3arbrxeHuq

4,617 1,617 1,517

l5
IJ

l9
20

2 68

I,468
1 l4q

I,468
3.1 49

1.468

3.079

68

104

2,3 83

104

2,3 83

)Z JJ

I .3 83 | .000

39

2,481 2,487 I,.1l5 I,033 39

[oronopen
EanaHcosa napHqeH

flpn:rox croiiuocr noroK
CHHC

no

cnpaBea,rHBa

croiiHocr

6 meceua 6-12
il,rlr no- $teceua

iltaJtKo

877

3.7-+5

1_7 t_<

ronilHrt roaHHtl

l5
IJ

877

3.780

877

i.780 2 JJ

4,657 4,657 4,622 33

68-)or9

20

718

155

r.353

736

r56

1.35i

627

156

| -J )-)

2,226 2,245 2,r36 J6 68

J-)



NIE.qIIKA AI sdIW EDICA
N|EX;I|tHEHol,IHAHCoBoTt|ET3AnEPl|oAAKbN|N|.|ot|lI2009,,w

22.3. flarapeH pncK

llarapHun'r pficK e puctGT, cB6p3aH c npoMeHHTe B na3apHn're crofiHocrn Karo npoMeHr4 B.bB BaJ.ryrHHTe
l(ypcOBe' J'll4XBeHtlTe npOUeHTH H qeHI,rTe Ha KanHTa,qa, KOHTO HMaT e(lercr ar,pxv npHXO,{HTS Ha IpyxeCrBOTO
t-t;tn crofisoc'ma Ha $uuaHcoBrre HHcrpyMeHrn. I-{e,rra Ha ynpaBneHHeto Ha na3apHHr phcK e Ia KoHrporgpa
eKcno3HuHrTa Ha na3apeH pHcK B paMKHTe Ha /lOnyCTHMfi napaNlerph.

(, Boaymea pucx
lpyNecreoro e H3J'loxeHo Ha MHHnMareH BaqyreH pno( noparH ToBil. rre ocrroBHar.a qacr or
ocbtuecrBtBaHHTe or Hero rpaH3aKuHH B tryxna Baflyra caneHolrHrrt,tpiutH B cBpo. Cr,rrtecrayua BaityreH pHcK
or noKaqBaHe Ha Kypca Ha uarcKl4t ao.rap npl4 noKynKHTe. for'lrrta (racr o'r KoHro ce H3B6pUBar B Ta3H
Ba!'lyra. Kypctr na 6'slnapcrut reB e Srzrccrpax K-bNr eBporo Ha 1.955U3 rcBri :lil I eapo. flpu rpau:aruuure a
ocTaHaIHTe qyxlecTpaHHu Be-tly'tu lpyxecTBoTo He fi3norr3Ba xejxHpautr Hllcl.p\!reH'fH.

Ba.rymuu nuuquu - can)a

B xu,t teaa

Tr,proncrcu B3elraHHt

Tr,pnoacrcn 3ar6,.rxeHHr.

6pyrua 6a,raHcoea

n()3ttufifl

USD

Kypc rrnr

USD

30 rosH

2009

USD

152

3l aexerrepn
2008

USD

t47

_ (64) (543)

88 (3e6)

Cre,fuure 3HaqHi\,rH BartvrHh l(ypcoBe ca npunoxrr!rH npe3 lrepHora:

CpeaeH rrpHJroxlrM
Kypc 3a nepnoaa KbM

30 rcnn 2009 r.

|.464

30 rouu 2009 r.

1.38378

3l 4exemeprr
2008 r.

1.334

3l aexeornpu
2008 r.
l .387i r

AHaflfi3 Ha qyBcTBHTeltHocTTa

l0 npoueHrno )BenHqeHHe Ha Klpca Ha r'reBa cnpr].to rualcKHr ,]ojtlp K.l,\l 30 rorru 6H lse-rnqN..ro (narreurnlo)
KaflHTajla H ne'ja,'I6Hte n sarySnre cbc cvuHTe nocoqeHu no-ilo.rl). r\uit"rr.t.lt,t c rri-lnpaseH rra 6a:a Ba,r)THHTe
no3hul'lH t<t pt 30.06.2009 r. u cborBerHo Icrlr 3 I .12.2008 f . r.l jlon\ cKa. qe acHrtK!i Jp) rH npovteHJ.rHBH.
oco6eHo nHXBeHHTe npoueHTH. ca rrocrorHHu.

J+



I\IEAIIKA AA Ef,fW EDTCA
IvlEXAIIHEHoI,tHAHcoBoTtIET3AnEPI4onAKblv|N|'}oHll2009,..W

B xanllra.na - B xr{Jt. J,rB. B orqerit :ta aoxoauTe - B XHJI.

JTB.

30 toHrz 2009 - l0
3!aexevspa2008 - 15

l0 npoueurHo Halla.neHHe Ha JIeBa cnpflrvlo ularcKur ,uo,,lap Kr,Nt 30 toHu. pecneKTHBHo rc-u:vr 3l aereuzpn 6vr
Hi\,l:L'lo c'btlHt l(aro cyMt4. Ho o6paren KaTo nocoKa eQerr npu Aonycr{aHeTo qe BcHrrKH lpyrH npoMeHrHBH ca
NOCTO'HHH.

(ii) Jluxaen pucrc
rlpee oruerHut nepHoA .qpyxecrBoro ge e 6nno r.r3roxeHo Ha 3HayHTeJ.reu r'rhxg€H prcn. lpyxecrBoro He
H3noJI3Ba .qepHBarHBH' 3a .qa HaMaJIH eKcno3fluhtra KbNr npolleHHTe B JqH\BeH14fl npoueHT. flpoltrHa ua
rpHMeceqHHt tOpu6op B nocoKa yBeruqeHxe c'r,c 100 6a:ncur nyHKra 6u ce o'rpir:*ra Karo :ary6a n Orqera
3a aoxoanTe Ha apyxecrBoro B pa3Mep ua I x. r1B. H3ril.rCJ.leHo Ha 6ara rcpe!n.r.r,rarer ercno:Hurar Ha
lpyNecrnoro rT rvr 30 roHr.r 2009. Ktpr 31 .qeKeMBpH 2008 ro,una e$ertrrl611 6u.n 4 x..qB. retry6a na 6a:la ua
KpeIHTHaTa eKCnO3HUHT KbNr CbUaTa naTa.
HaNla.nesue Ha rpHNteceltHnr [Opu6op crc 100 6a:ncsu n]-lrKTa 6n nrra,ro c]rr.lrr Kir'fo c)\,1H. no o6parerr raro
nocoKa eQerr npn Aonycr(aHero, qe BcHrtKH ,fpyrH npoNleH,jlHBh ca noc.roruul.t.

Aua,rnt Ha qyBcrBuTeJ.tHocrra - prrcr or npoMflHa Ha ueHara Ha Karlnt.a!,.toBn uHcrpylteHTu

"Me.qura" A,{ ne npnrexaBa HHBecrHuhH, KoHTo ra ca nHcrBaHu ua Br,rrlirpcKa.fil HjrH Ha jtpvru
Mex.{yHaporHr.r 6opcu.

Cnpauerl,traara croftsocr Ha QuHaHcosltre HHcrpyMeHTu Ha rp\r'Kec'rBoln l{e ce o.r,-lrrraBi'r ct,uecrBeHo or
TR\Hart 6a,raHcoae crofi socr.

6er,rfixseg]r c nJraaaur c QnxcHpan o6ruo
nuxeen oh ruxaeH 7o

BGN'000 BGN'000 BcN'000 BcN'000

3.149
t^468

3,149 t.-168 4,617
(DnHaHcoen nacnBH

HueecruuHoHHH KperHTH

-l'r,proncrcn 3a.t'bjlxeHHr 1.383

I,383 r04 l,000 2,48'7

31 aercetrepu 200g Oe3ilrxBeHll c nJ'IaBauI c Qtrr.iclrpau o6Uo
,rltxseH 70 ,tttxeeH ol,

BGN'OOO BGN'OOO BGN 'OOO BGN 'OOO
(DlrHaHcogil aKTtlBrr

fIapu.rHu cpe,tcrBa H

lrapHqHH eKBHB&1eHTH

Tt,proecxu B3er,raHHfl

3,790 877 1,657
(DlrnaHconu nacuBrl
Oe'up,rpa$r
hHeecrHuHoHHfi Kpe.ruTr.l

T'sproecrcu 3al'brxeHHr 1,35;
1,353

30 roHn 2009

@HnaHcosu aKTHBu

llapuvua cpe,qcrBa H

napHqHH eKBHBarleHTh

T'uproecrn B3etlaHnt
I,468
3,149

l0-+

- 1.000

t 0-l

2,J83

3.780
877 87'7

3,780

t55

718

873

t55

718

r,J53
2,226

35



ivrEArrKA AA dlvlEDlcA
}|EXI||HEHot|HAHcoBoTtIETJAnEPUonAHb}|}|.Iol|ll2009,.T

Vnpaereune Ha KAflHTaJ,roBt.rn pHcK

C ynpas,reHuero Ha KanHTMa lpyxecrsoro uern .[a cb3ifaBa il nolnbpxa Br3Nro:,rclocrn To ra nporbnxH Aa
SyHxunouupa raro geficrnauo npelnpHtrle n aa ocuryprBa c'borBerHara B'b3Bpr,utaei\rocr Ha HHBecrgpaH{re
cpeacrBa xa co6crseHHKa, cronaHcKH nor3H Ha Apyrhre 3aHHTepecoBaHH JlHqa H yqacrHHuH B HeroBHr 6N:Hec,
KaKTo H .Ila no,Aillpxa OnTHManHa KanHTaIOBa CTpyl(Typa, 3a Aa Ce pe;liyUHpaT pa3xonul'e 3a Kaflfi'IaJta!.

l[p1'Necreoro rel(ytuo Ha6,rtolasa ocHfypeHocrra H crpyKT)para Ha KanHril.ita rra 6artr crorHoueHHero. Ha
3a/il-:r6xH.fljroc'r. Toea cborHoureHHe ce H3t{HcnrBa Nrexry HerH14t rl,rfoB Kan!r.ri.ul rr,lr o6uta.ra cyN,a Ha
KanHTaJrla. HerHfi.qr Al,nnoB kannTaJ't ce onperent Karo pa3J.lhKa ivtex!\' BcurtKH npuB.rlerlenH 3aevlHH cpe,lcrBa
(rcparxocpovHH H al,rrocpovHu) raxa. KaKTo ca nocolreHH e 6a,qauca H napH!lfrure cpe;lcrBa H papHqHH
eKBtlBaJleHTH. O6urara c)Nta Ha KanHTa!'Ia e paBHa ua c6opa ua co6crgeHHn Kanr1ra-:t H Het.ghrr.,1r,.:troB Kan4Tiur.
Pr'xoaolcreoro Ha .qpvxecrBoro ce crpeMH aa no.qlbpxa HHcKo cborHorreHHe Nre)K,:rv HerHHr rbnr-oB KanuTar.r
rsrr o6ulara cyMa Ha KanHTa.rla, oco6euo B cerauHara cHT)aukfl Ha KpH3a.
B ra6,ruuara no-.qonY ca npencraBeHH c6orHoueHAATaHa 3alJ'll,xHrrocl Ha 6a:a crpyr('f)'para Ha KanHTa.ira K6M
c'boTBeTHHr rIepHOI:

30 roun 2009

(r.r04)
1.468

3l aereuapu
2008

(n7j)

877

O6uro au,rroB KanlrTar. B T.rr.:

Hana-reu c: napuqHure cpercrBa h napHqHH

CKBHBA,ICHTh

HereH gr,rroe KanHTa!.I

06uro co6craeH KanHTa!.r

O6uo rcanuraa

KoeQnulreur Ha 3aaJrbxHfl Jtocr

364

22.t21

4

22.441

22.485 22.445

1.601, 0.02'\,

Vnpae;rexue Kannrara Ha apyrrecrBoro
flo,rurara Ha npyxecrBoro e ra no.cr6p)Ka,1o6pa rannranoga 6a:]a. 3a jta ocHr]pH vBepefrocr cper
HHBecThropHTe. KoHTpareH'rlzre u Qoulosara 6opca H l]^ace cTpe:llt1 rtrr SsJeuto pa3Bil'rile ua 6u:ueca.
P-uKoBo,lcraoro Ha rpyxecreoro Ha6,roraBa 863Bp6uae!roc.r.Ta Hir KiiuHril,ra.
H.rivta nporvtlua [pe3 fleprora B noaxo.qa Ha apyxecrBoro orHocHo ]npaBreHHe1l) sr.l KanHf il-:ri.l.

Ha lpyNecrnoro He ca HaJroxeHu B-bHruHH H3HcKBaHHT orrrocHo KanHTa_lil.

Cnpaeea,ruen croiiHocrn
Cnpaeellnnara crofiHocr HaE-o6rqo npercraBJ'rrBa cvNrara. 3a Korro eJHH aKTHB \ro)r{e ila 6t,1e pa:vreueH n,ru
eIHo 3aIb,'IXeHHe !a 6t,1e ngn,rareHo npH HopMa.lHH yc,.roBHr Ha c.:le.tKara N{ex;l! He3aB[cHMH. )KeraeuH H

nH$oplrnpaur'r KoHTpareHTH. Cnpanerl,ruaara croiisocr ua tllrHarrcoeurc !tHcfp!\,renr'!r. Kont'o He ce lbpl lBar Hir
aKTHBH14 na3apH ce onpele,'Ifl qpe3 oUeHbqHH i\teTo,lH. KoHTo ce 6arrrpirr rra pi.it-|lt!ilrH oueHbltHh te\Hr.tKH r.l

npelnoilo)KeHHt Ha pGKoBo.[cTBolo. HanpaBeHH sa 6a:a na3apHuTc )cJoBHx Kb\l ,ilafil't i.t uil 6illauca.
KoHuenunlra 3a cnpaBe,lnnaara croiHocr npernonafa pea.Iru.r3HpirHe ua (lrrrir.urctruu 14lrcrp\\rcH fH qpe3
npolaN6a. B clyvaure. o5aqe. no orHotrleH]4e Ha r"bproBcKHTe 83e!raHhr H 3i-l-t-r,-r;,r(*rhr. Kpc-tlrrHTe H

,lell03HTHTe. npy)KecrBoro oLlaKBa Ia peanH3fipa re:u $rHarrcoBH aKfHBH 11 rracr.tRrr rtpc3 rrr\lto1.o ur.roc1go
o6parHo H3nraulaHe H,'1H pecrleKT[rBHo noracflBaHe B-bB Bpei\rero.3arosa rc cc npc.rcraBfir no rrxHara
ar"roprlr3t{ p}-eNra croiluocr.
flpnreNaoaHl'tre or lpyxec'rnoro QuuaHcoBH aKTlrBH ca ocHoBHo lapr'olJcriH BJe\riurur H rrirpnqHl cpeJc.r-Ba no
pa3n.lauarerHH c\,lerKH e 6aHrH. nopalH Koero ce npHe\ra. ve 6ttaucttuar;-l H\r ctr)iilrr)cl e paRHa Hrt rr\Hara
cnpaBe,1"rilBa cro!iHocr.
[1pu,l'urocpotlHHTe npHBaeqeHH 3aei\rh npu6:ru::nre:ruara oueHKit Ha crpaBe]-lHrJi.ua H\l c'roiiuocl ce onpelext
qpe3 rHcKoHTHpaHero Ha rexHHTe 6t,leulu napHqHI4 noroUH Ha 6a3a )cpejlrreHH ilaJaprltr .]tLtNBcHH npoueHTH K'r,r,r

,.lalara Ha 6a,taHca. Ocratta"rure npHTexaBaHh or Ip)xec'fBoro rpuHaHcoulr liacrjurl cil oclroBHo KpalKocportHH no
cBoti a ct,ulHocr H npeilcraBjlrBar rtpr-oBcKH 3all,,ixeHHr. nopalu Koe.l'o cc lpHe \lil. qe StLraucogata ulr
crofiuocr e npu6;rusureiHo paBHa HarrxHara crrpaBeanuBa croiluocr.
Pr.'rcosorfcrsoro Ha ApyxecrBoro cq!rra. qe npH cr,ruecrB)BauIHTe o6croqre.rcrna rrpe,tcraBeHHre a 6a.rauca
oueHKH Ha QHHaHcoenre aKTHBH H nacaBH ca BB3lro)KHo Hafi-uulcNJglr. t;lcKui.rrrrH H rocroBepHH 3a ucjrhle Ha

QuH aucoaara orqerHocr.
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-IVTEDICA-r

3atuNesue
1.000 xHr.;re.

,rlttxsn nt) 3ae\'r

28 xu-r. ;rs.

HaqHc,reHH lHBh,teH'rH 3artrxeune
589 xn,,r.,qe. 589 xri.n.,rs.

"Maprluarer<c"A[ ,[,tutepuo .upyxecrBo Ha floryueur yc.'lyrH-fi36e.1BtrHe 3al'u,lxeuae

'Hn.uycrpua,reu xornuHr Ha npe){<1a u art6erraN no I xur. ,re.

.{oeepue" A[ rocraBKtra il
2 xlr,r. ,'rs.

fl perocraoeHn NrarepharH-

npe$arcrypupaHe ua artba,lax
I xH.r. rs.

"Orlac [il-" !,turepHo .ilpyxecrBo Ha iloxynrca Ha Kolrnror-bpur
'!,oneplre Kanr.rra,r" AA KoHcylr.. KaHue,rrlpcKH Nl-"'rH Ll

AM.\
?:l rH,r. ,rs.

"loaepuelipnrco"A!' 
ffi:lxt*il-; "-r"'iT::;)!'1arHBH

"C;ryx6a no rp)'r]oBa !,turepno jlp)xecrBo Ha " [o,ry ueua ] c"fryla-norotsop la
NreiHuHHa !,onepne" .flonepue OX" rp).qoBa r,leJHuHHa

OOA 3 xx;r.,re

"O3OO !,ouepae" A! ltuepHo ,:lp)'xecrBo Ha -' flory ueu" )'c.r) ru-:oloBop 3.r

onepne OX" 6o"ltinuHit tt It3ttt,ltdtt,tttl't'tttlt

no!roLl.t

23 xu;r. rs.

fip1'xecreoro HMa orHoueHue Ha cBbp3aHo rHue c ApyxecrBoro-vrafirca "l{oaepue KalrHl'aJ'I" A[, rcarcro ri c

npyrrjTe,qpyxecTBa or 14KoHoMHrrecKara fpyna.

CrerHure caerKH c re3n Jrnua ca H3Br,pueHH npe3 nepHona I ruyapn - 30 roHn 2009 rolrHa.

CnupraHn nrrua flpuvnxa 3a cBbp3aHocr TpanraKuuu npe3 nepuora Ca,rro rt'r,n

30.06.2009 r.

MEAIIKA AA

lvlElItAlIHEH OIIHAHCOB OTIIET 3A [EP[{OAA KbM M. [OHI4 2009 r.

23. CBT'P3AHl,l Jll{UA

".[oaepr.re Kannra,r" A.{flpnrexaea 83.49% or flo,ryusll 3r.^t
KannTala Ha "Meruna" An 1.000 xr.'r. .rs.

"rcpe" OOA !,'suepHo lpyxecrBo flpe.loc'raaetu ) c.r\ rt no

Ha"Me,lura" A! crropa3) r'reHhe - oxpar{il

3 xh.lt. rs.
flpe,locraeeua ) cr) fa

B rertaue

4 xur. rs.

B-tc;rtaue

8 xH.n. reHtlla
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IVIEAIIKA AN

NTE}KIT.THEH OfiHAHCOB OTT|ET 34 IEPL|OnA KbM i!t. [oHt.t 2009 r.

,frf/TEDICAw
B:teNraHe

1,0 l7 xr,r. ,re.

3aA's,rxesue

3 xHr. rs.
BrelraHe

50 x. ,re.

3a,luNeHne
2 xh,r. re..

3aar,;rNeH ue

4 xr.rir. .lrs.

B:err aHe

3.1 xHr. nel
B:elraue

I l6 xrlir. ,'lg.

"Mernxa
3apaee"EOO!

"!apurc nnoru
Br,rrapran" A!

'Co$apva" A[

..Kpecra

AA

"Co{aplra Tpeil^luHr

AA

"Codlap:ra rorHcrHKa

AA

"AoHes HHBecriltbHTc "
AA

"E;r$apivra " A!

Ynpaxnnaa KoHrpoJ.l qpe3

qJ'leH Ha KJ'lrortoB pl'r(oBoncH

nepcoHar Ha npelfl pr{rTHero

Koucy,rruu r"VnpaxHrBa KoHrpor.r qpe3

qJIeH Ha K[toqoB p'bKoBoaeH

nepcoHiur Ha npeAnpurTileTo

"Ynpaxurea KoHrpor qpe3

qJ.reH Ha KnrcqoB p6l(oBoIeH

RepcoHa.l Ha npelnphrTnero

ArutepHo .qpyxecrBo
ua"MeaHra" A.II

VnpaxHnaa KoHrpon qpe3

rrJreH Ha KJ.troqoB p6l(oBo/leH

nepcoHan Ha npelnpHrrueTo

"YnpaxHrea KoHrpon qpe3

qJeH Ha KJ.llot{oB paKoBoleH
nepcoHan Ha ocHoBHrlt
aKqHoHep Ha npe.qnpfi rrfi ero
VnpaNursa KoHTpon qpe3
qreH Ha KffOqoB plKoBoIeH
nepcoHan Ha ocHoBHUq

aKuHoHep Ha npe.tlnpnrTHeTo
YnpaxHxea KoHTpon qpe3
qJrleH Ha KrtoqoB p6KoBoIeH
nepCOHail Ha OCHOBHHT

aKuHoHep Ha npeAnpHrrHero

flpoaaN6a Ha foroBa
npolyKuHt

609 xu,,r. re.
3arcynexn MarephaJ.lH

3 xa,r. ,rs.

HaqHc,'ieHH AHBH,f,eHTH

50 xni. ;rs.

MeceqHu pa3\o;tu

7 xna. ,re.

Haev oQncn :Ja 2009 ror.
I xn,r. ,rs.

Haquc:reHn .qhtshjleHTH

4 xti,r. ra.
fl pelocraneu .leno3Hr no

/f,OlOBOp 3it llae\l
flpo:raN6a Ha l'()'forli.r

npo,[) r(uHt

327 xr4;t..qa.

3arvneuu N,larephiutH

l3 xn,r. ,ra.

Haquc,reulr nHBHreH'rH

40 xn,r. ls.
Haqucleun jIHBH,IeHTU

4 xH,r. re.

[1polax6a Ha roroBn
npojtyrfl,lHt

455 rH.r. ;re.

6oH.'.,c o6opor
l3 xn.l. ,ru.

Ha.tHcrertlt JuIlH-tetlf h

I xH.;r. ;ta.

Haqucrenn !LrBh-tet.t fH

2 xh",t. ;ts.

flporrax6a ult rLl't-oBa

npo.l) r(rtHt

Flaqncresn !HBHlenrH
6.ru;r.;rs.

3arr,rNeute
40 xnr. rs.

3iur,lNeHae
4 -rul. ,ra.

B:eprase

132 ihr. ,ra

3aJtrNeHue
l3 xH,r. Lrs.

3a;r,.rNerrne

I xh:r. ra.

3irlr,,rxeH ne

2 xn:r. ,rs

B3elr ase
2 xH"r. ,rg.

3a;t"s,rNeu lre

6 rlr.r.:rg.

H C.-r\ rKltrc-lH c KoHTpo-tHH

[npexropx H cJty?KureJrH

!,p1 xec-reoro cbulo raKa
(ly Hr<11r.ur.

c KoHTpoJTHH QyHruun

Hlla oTHoueHue Ha cBbp3aHo IHUC C JHperiToprr
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NIENIIKA A.iI

I\TE}KAilHEH @UHAHCOB OTTIET 3A nEpHOnA KbM t\t. loHlt 2009 r.

f,INEDTCAqG
o6urara cytta Ha HarlHcJIeHHTe B63Harpa)(reHHr, BK!'uoqeHH B pa3xornre .la nepcoua.fla h B paj\o.ru 3a B6HgrHH
ycJryfH e KaKro cJ.leIBa:

B xtundu neaa 30 rcHn 2009 30 rcHn 200g

BsrnarpaN,reHur Ha Ynpaaurelen c'bBer H HargopeH cr,aer 93 . 95

24. YCJIOBHI,I 3AAbJI)KEH PIq
{pvxecrnoro HrNra noern Kan HTaJlo BH aH r-axuNr eHTH.

Kt'u 30.06'2009 r. apyNecrBoro e r&'ro c'brJlactre 3a fi3raBaHe or HeroBHr KpejHreH rHunr Ha 6aHrcoeH fapaHuftH
B pa3rvrep Ha 5l x.rs. c noryqare,.llbu{epnoro cH lpyxecrBo Melnna 3apane E,OOA c uejt \qacrhe B TbpfoBe ..la

.IlocraBH Ha NteruuHHcKr.{ npoaytcrn Ha 6orHH.iHHre 3aBe.qeHH,

25. ONOBECT'BAHE NO CEfNIEHTI,I
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