
MEAr{KA AA .JlvrEplcA
onoBECrrBAHE KbM MEXAT,THEH KOHCOnr4At4pAH oT,THAHCOB Orr{Er rrfr[&![l[ r.

l. I{HOOPMAIIUS 3A fPytrATA

Craryr lt npeAMer na 4efiuocr

"Me4nra"A,{ (fpynara) BKJtroqBa ApyxecrBoro-MafiKa r4 HeroBr4re rpu AbulepHu ApyxecrBa - "Me4uxa-
34pane"EOOA, "KPE" OOA " z "MeAnra EorKaHc" EOOA. "Me4[Ka" A,{ upurexasa 100 Yo or
Af,noBere B "MeAzra-3ApaBe"EOOA, 100 yo or AsloBere e "MeAr4ra EorKaHc" EOOA u 99.99 o/o or
AsrtoBere s KPE OO,{. HexoHrpoJll{paqoro y{acrve B co6crBeHur Ka[r{rrur ua KPE OOA e noA xr4Jr.rrAa

JIEBA.

{pyxecrao-maftrca

"Megr,rKa" AA e ar<qraoHepHo Apyx{ecrBo cbc ceAaJrr{rqe n 6urapru, rp. CoQux rr e Brrr,rcaHo n Tlproecxur
Perltcmp Ha Arenqu.qra rro BnlrcBaHr4Jrra c EI4K 000000993. ,{pyNecraoro e yqpeAeHo upes l97l roAr{Ha.
A.qpecrr Ha ynpaBJreHue Ha Apy)KecrBoro e rpal Co$rar, 6yl. Aler<can4lp [on4yxoa, Nl 82.

Co6crseHocr r{ ynpaBneHr{e
Ktu 30.06.201I r. pa:npe4eJreHuero Ha aKrlr{oHepHr.ur Kanr.rririr Ha ApyxecrBoro-uafira e KaKro cneABa:

,{oneprae Kannran AA $.49%
Cor[aprrra A[
Apyrn aKrlr.roHeprn

9.84%
6.67%

,{pyxectnoro-MafiKa e c ABycreneHHa cr{creMa Ha ynpaBneHne c HaAsopeH ctBer u VnpanureleH cbBer.
Ktrra 30 ronlr 20ll roAuna Vnpanureruru{T cbBer ce cbcror.r or rpr,rMa qJreHoBe. flpeAcegarel Ha

Vnpannrerurux cbBer e r-xa llerr a Traumosa. fpynara ce npeAcraBJrrBa or ZgrulHnrelHr.rrr Ar,rpeKrop -
r-xa llenra Tuurrosa.

ArulepHu ApyxecrBa
,{rqepnrare Apyx{ecrBa n fpynara ca:

. MeAuxa-3,upane EOOA - rbproBcKo ApyxecrBo, peil4crpr.rpaHo c perreHr,re Ns743212001 r. Ha

CoQuficxn rpaAcKlr cbA, cbc ceAzlnnue lI aApec Ha yrrpaBJreHue rp. Co$raa x.x. XaANH fiurraurrp, yn.
Eru.tr 6n.104;

. KPE OOA - rbproBcKo ApyxecrBo, perrcrpr4paHo c perueHr{e J'{e7087/2005 r. na Co$uicnr,r
rpaAcxrr cbA, cbc ceAaJrr,rrqe rp. Corplrr, 6yn. Knxs ArercaH4rp ,{on.4yrcon 82.

. MeAuxa Eonranc EOOA - rbproBcKo Apyx(ecrBo, perncrpr4paHo cbrJracHo perueurle N9

8545/26.01.2010 r. na rpaAcKH cr4 Eyryperq, Pyuruu-a, cbc ceAanr{ue rp. Byxypeul, yr. BnpAxran
Ma4Napy Ns27 a.

Ilpeguer Ha AefiHocr r{ crpyKTypa Ha rpyrara
Ilpeguer r{a AeftHocr Ha rpyrrara e [pol43BoAcrBo I,r npoAax6a na npenrp3orrHr,r 14 caHlrrapuo - x[DreHHr4

Marepr4iuru, roroBrr JreKapcrBeHr,r Qoprvrr,r, sl6Ho-gr6oleKapcKl npenaparrr r{ xpaHlrrenHu Ao6asxu.
Ocrronuara [por{3BoAcrBeHa [JrouraAKa ce HaMrrpa r rp.Can4aucxu.

2. OCHOBHTI TIOJIOIKEHUS OT CqETOBOAHATA [IOJIr4Tr4KA HA |PyTIATA

Easa ga r{3rorBsHe ua QnuancoBlrs orqer
@raHancosr4rr orqer na "ME,[4KA" AA e r,r3rorBeH B cborBercrBl,Ie c BcLFrKn Mexnyuapoaul{ craHAaprl,I

:a (luHanconr{ orqerlr (MCOO), Kor,rro ce cbcroflr or: craHAaprr.r sa tpvIuaHcoBl{ orqerr4 14 or rbJIKyBaHIIt

na Kovurera 3a pa3.rrcHeHlu na MC@O (KPMCOO), o4o6peuu or CbBera no MexAyuapoAHla cqeroBoAHl4

craHAaprr,r (CMCC), u Mex.rynapoAH[Te cqeroBoAHr{ craHrapru r{ TbnxyBaHr{rra Ha flocrotHHrlt
KoMr.{rer 3a pastrcH.rrBaue (IIKP), oAo6penu or KoMr,rrera no MexAyHapoAHI{ cqeroBoAHlr craHAapru
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(KMCC), KoLIro eQeKrIiBHo ca B cwn Ha I f,Hyap[ 2011 r., !r Kor4To ca npI,terr{ or KoNrucuqra Ha

Eopoueftcxur crros.

3a rexyurara Quuaucoaa roALrHa fpyuara e [prrena Bcr.rqKr.r HoBt4 r4lunu peBr.r3r.rpaHr.r craHAaprr.r rr

TbJIKyBaHI{t, LBAaAeHI,T or Ctsera uo MexAyHapoAHlr cqeroBoAHrl craHAaprr{ (CMCC) rr pecn. or
Kouurera 3a pa3rcHeHwr na MCOO, Kor,rro ca 6unu yrr,recruv3aHei4nara Aefinocr.

Ounanconure orrrerr,r ca r,r3rorBeHr{ ua 6ara rrcroplrrrecKara ueHa.

fpyuara BoAr{ cBoure crreroBoAHr.r per[crpl4 n 6rmapcru nen (BGN), roiro npneua 3a ofierHa Barryra 3a

rrpeAcraBrHe. ,{auuure B orqera sa Qnnancoaoro cbcroflHr{e r4 rrpunoxeHlrJrra KbM Hero ca npeAcraBeHl4 B

xuJrfl.[rl JreBa, ocBeH aKo Herrlo Apyro r.r3pr,rqHo He e yKiBaHo.

llpeAcrarrHero Ha QuuancoB orqer cbnlacno Mex.qynapoAHr4Te craHAaprn:a tplruancoBr.r orqerr.r lr3r{cKBa

pbKoBoAcrBoro Aa Hanpann uaft-4o6pu npu6lusureJlHr,r orleHKr,r, HarrlrcJreHlrr Ir pa3yMHo o6ocHosaHr4

npeAfloJloxeHr,rr, Kor,rro oKa3BaT esenr nlpxy orqereHr{Te croftHocrr,r Ha aKTlrBI,ITe kr racuBrrre, Ha

[prD(oAI{Te r{ Ha pa3xoAvrTe, u Ha orroBecTflBaHeTo Ha ycJroBHr{ B3eMaHr,rrr n 3aAbJrxeHr,rr KbM AaTaTa Ha

orqera. Tesu upu6ru:ureJrHlr oUeHKr{, Haqr4cJreHlrr rr npeA[oJroxeH[s ca ocHoBaHr4 na nuQopuauuflTa,
Korro e HarrwrHa KbM Aarara ua Qrunuconm orqer, rropaAr{ Koero 6bAerrlure rpaxruvecKn pe3yJrraru 6wy,a

MorJrI4 Ea 6'nilar pa3JrruHr{ or rf,x (raro n ycJloBrrrr Ha {uHaHcoBa Kpr43a HeclrrypHocrr,rre ca rro-

ruauureluu).

(6) .{eQnnuunu

,(pyucecmeo-uailxa - ToBa e ApyxecrBoro, Koero rrplrrexaBa KoHTpoJra mpxy QnHaHcoBara r.r

orleparl,{BHa nOJII,ITI4Ka Lr AefiHocr Ha AbIIIepHIrre ApyxecrBa qpe3 [purexaHr,rero Ha rroBerre or 507o or
KallrTaJra My I4 npaBaTa Ha rJrac.

,{pyNecrnoro-uaftr<a e MEIZI(A A,{, Eurrapna.

,('aqepnu dpymecmea - ApyxecrBa, B KolITo ApyxecrBoro-MaftKa, rrpflKo r.rnu KocBeHo, [prrrexaBa
roBetre or 50 o/o or npaBara Ha mac e O6qoro ct6paurae (n gpyxecrnenzx/(axuaosepnna) xauurar)
ilwltu uua [paBoro Aa Ha3Haqr4 rtoBeqe or 50 Yo or Crsera Ha Ar{peKTopHTe Ha cborBerHoro ApyxecrBo
r4 Moxe Aa y[por{ruBa KoHrpon Bbpxy r.rrxHara (punaHcoaa ta o[eparr4BHa rroJrr,rrr.rxa. ,{rqepuure
ApyxecrBa ce KoHconr{.{rrpar or Earara> Ha Korro erpexrnunnar KoHTpon e upuno6ur or fpyuara u

clr{paT Aa ce KoHcoJIuEWffi oT AaTaTa, Ha KotTo ce qplreMa, rre KoHTpoIbT e [peKpaTeH r4 e npexBbpneH

r.r:nlu fpynara.

Ilpnuqnnn Ha KoHcoJrrrAarlr{fl Ta

Kouconn4upanraxr QuuancoB orqer BKJrroqBa Qrauauconure orqerr4 Ha ApyxecrBoro-ruafira MEAI,IKA AA
14 Ha rprlre AbrrrepHr{ ApyxecrBa - MEAI{KA-3APABE EOOA, KPE OOA u MEII4KA EOnKAHC
EOOA..

B xoucolu4ttpauut QuuaucoB orqer, ofierlrre Ha BxJrloqeHlrre AbIIIepHIT ApyxecrBa ca KoHcoJIHAI,IpaHI{ Ha

6asa Ha MeroAa "[brHa KoHcoJrrrAaqrxr", peA rto peA, Karo e rrpr{JraraHa yur,rduqrapana 3a cblllecrBeHlrre

o6exru cqeroBoAHa.[oJrrrrr{Ka, I4Hsecrnquure Ha ApyxecrBoro-MafiKa ca eJIItMI,tHI{paHI4 cpeuy AeJIa B

co6crnenru Karrrdr€rJr Ha AbrrlepHr.rre ApyxecrBa KbM Aarura ua upugo6unane. BrrperuHorpynoBl4re
olepaquu rr pa3qerr.r ca HanbJrHo enuMlrHlrpaHr{, BKJr. Hepeanrcr.rpaHara BtrpelunorpyrloBa [eqaJl6a un]r

:ary6a. Orqeres e u eQermr Ha orcpoqeHr{Te Aar{brlrr npn re3l{ enI,IMI{HI,Ipaq}I KoHcoJltI.{auuoHHI,I

3AUIjCBaHU[.
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Cpaaunrelna HnQopuaqnn
B crry raure, B KoL{To e npoMeueHo npeAcraBsHero r4rrrr xraczQuraqzxra Ha craruvt or KoHconr{Avpalus
Qnuaucon ofier cpaBHI{TeJrHara unSopnraqua e pexnacuQuqlrpaHa c rIeJI rrocrlrtaue Ha cbrrocraBnMocr c
TeKyIrInt neplloA. Taxrana peuacuQuraqrrr{ ce HaJrarar or no-uo4po6Horo npeAcraBsHe Ha crarr4y or
orqera 3a tpuuanconoro cbcrorglre u orqera 3a sceo6xsarHur AoxoA B [punoxeHr,rrrra K.bM

KoHconr4Ar{pannx QunaucoB orrrer.

{DyHrqnonaJrua BaJryra u [pn3HaBaHe Ha r(ypcoBn pa3ruKr{
OynrquonalHara Banyra It orqerHara BarryTa Ha [peAcraBflHe Ha tpuHauconux orrrer Ha lpyuara e

6tlrapcrrlxr res. Jleslr e <[uxcr.rpall ro 3aKoHa sa EHE KbM eBporo B cborHorueHue BGN 1.95583:EUR 1.

llpn nrpeouaqaJlHo rIpIBHaBaHe, cAeJIKa B qyxAecrpaHHa Banyra ce 3alucBa nrn QyurquoHairHara Barryra,
Karo KbM cyMara B rryxAecrpaHHa Balyra ce [pr4Jrara o6ueunnar Kypc KbM MoMeHTa Ha cAenKara r,rJrr4

o[epaIII4rITa. llapuvur{Te cpeAcrBa, B3eMaHI,Itra r.r 3aAbnxeH[ara, Karo MoHerapHr,r orqerHr,r o6exru,
AeHoMlIHI,IpaHIr B tryxAecrpaHHa BaJryra ce orqr{Tar nrn Synxqr.,roHturuara Banyra Karo ce np[nara
3aKJrrotrnreJrHrlr Kypc ua EHE xlu 30 ronu(aexeurpr,r).

HeuonerapullTe orqerHu o6exru B orrlera sa Sunanconoro cbcrorHrle , rrbpBoHaqanHo AeHoMr4HupaHr{ B
tryxAecrpaHHa BaJryTa, ce orql4Tar nln $ynxquoH€rJlHara BarryTa Karo ce Ilpnnara r4cropr4qecKr,urr o6ueHen
Kypc KbM AaraTa Ha onepaqu'Ta Ir [ocJIeABaIrIo He ce npeoqerurBaT rlo 3aKrroqr,rTeneH Kypc.

EQerrlrre or KypcoBI,ITe pzI3JIIIKI,I, cBbp3aHr,r c ypexAaHero Ha cAeJrKr{ B rryxAecrpaHHa BaJryTa, vJtv
ortII,ITaHeTO Ha CAeJTKH B qyXAeCTpaHHa BarIyTa nO KypcoBe, Kor4To ca p€I3JrrfrHlt or re3rl, IIo KotrTo
[bpBoHarra[Ho ca 6wtu rprtHartr, ce rperr.rpar B orqera ga nceo6xsarHru AoxoA (n neua-n6ara utu tary6ara
:a ro4unara) Karo reKylqu nplD(oAr,r r{ pzl3xoAr,r ffiu "4pyru 4oxogu/(sary6n) or 4efiHocrra", HerHo.

IIpuxo.qu

IlprxoAure n lpynara ce [pI,BHaBar Ha 6a:a npranrr[[a 3a Haqr,rcJrflBaHe 14 Ao cre[eHTa, Ao Kof,To
cronagcKr,rre r,BroAr{ ce npu4o6unar or rpy[ara r,r AoKonxoro rrp[xoAr.rre Morar HaAexAHo Aa ce rrnMepflT.

llplrxo.q or upo4ax6u Ha npoAyKuwl u croKI,I ce [plr3uaBa B orqera sa sceo6xsarHr,rJr AoxoA, Koraro BcrrrrKn

cbIIIecrBeHI,I prlcKoBe rr r,r3roAr4 or co6crnenocrra ce [pexBbpJrf,T Ha KJrlreHTr,rre, BKJr. Karo ce B3eMar troA

BHr{MaHr{e BCLFIKT{ AOrrbnHUTerHrt yCItOBt4A IIO np]reMaHero Ha ycJryrara or crpaHa Ha KJrr4eHTa. AHalorrquo
e rIpIBHaBaHero r.r npu upoaax6a Ha Apytn MareplranHr,r aKrr4Br4.

flpu npe4ocraBf,Hero Ha ycJryrl{, npID(oAI,ITe ce [pr,BHaBar, or.{urafixra erarra Ha 3aBbprueHocr Ha cAenKara
KbM Aarara Ha orqera sa (pr.ruanconoro cbcrorHr,re, aKo ro3r,r erarr Moxe 

^a 
6rg.e HaAexAHo rBMepeH, KaKTo

r,r pa3xoAlrTe, rr3BbprueHr4 no cAeJrKaTa rr pa3xoAlrTe 3a flpr,rKrrorrBanero ft.

(x) Pa:xo.qu
PagxoAure n lpynara ce rryIlrcHaBar B MoMeHTa Ha rf,xHoro Bb3Hr.rKBaHe u ua 6aza [pr,tHq[nure Ha

HaqLIcJUIBaHe I,I cbnocTaBltMoct (4o cTerIeHTa, AO KotTo ToBa He 6u Aoselo Ao qpr.BHaBane na o6err[ s
orrlera sa Quuaucoaoro cbcrof,Hr{e, Korrro He orroBapsr Ha onpeAeneHuflTa3aaKTlaeuunacvrnu).

PasxoAure sa 6rAe[ru [epIroAI,I ce orJlarar 3a npld3HaBaHe Karo reKyrrr pa3xoA 3a rrep[oAa, nper xofiro
AOIOBOpIITe 3a KOI,lTqCe OTHaC{T, Ce I/I3nbJIrUIBaT.

Eanxosure raKcv v KoMlrcr{oHHr,r, cBbp3aHu c o6crryxnauero Ha pa3rrJraruareJrHr,rre cMerKu Ha rpynara ca

rrpeAcTaBeHlr KaTo aAMr{Hr,rcTpaTr{BHH pa3xoAI,I.

(e)

(s) @nHancosll npnxoAr,r, Qnuaucoeu pa3xoAu
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@uHaHcoslne np[xoAI.I ce cbcrotr or JIIrxBeHr4 nprrxoAr{ or 6aHxos[ Aeno3r4Tr,r lr Ar,rBuAeHTr{ or
T4HBeCTLUIIII,i B AbrllepHr.r ApyxeCTBa.
JInxseHLIre nptrxoAl4 ce npl{3HaBar 3a nepnoAa Ha AoroBopa 3a 3aeM sa 6et:;a MeroAa Ha eQexruruara rwxBa.
llpnxo4ure or Ar.{BnAeHTr{ ce [pr,BHaBar B MoMeHTa na npraAo6ranaHe Ha rrpaBoro Bbpxy rsx.

@uuaHcos[re pffixoAr,t ce BK;rroqBar B orr{era ga sceo6xsarH[r AoxoA (n neuan6ara ulu sary6uta 3a
ro4uuara), Koraro Bb3HI{KHar, I{ ce cbcrotr or: Jrr{xBeHr4 p€l3xoAr{, nxl. 6anronlr raKcr,r u Apyrn npeKr4

pil3xoAlr no KpeAnrI{ Ia 6arxorn rapaHrlnlr, KypcoBr,r pzr3JrI4KH or BaJryTHr.r raeuu (uerHo), lrxnu no
AoroBopl,l:a Qnnancon JlLr3I4Hr. Te ce npurnaBar Ha 6a:a ueroAa Ha etfexrunuara n:|1fxBa 3a flepuo.rta Ha

AoroBopa 3a 3aeM, pecrr. 3a r[unancon Jrr{3HHt.

(u) lluoru, Marrr.rHr.r u o6opygnaue

Cofcmeenu sKmuou

lluoru, MaITII4HH u o6opyaaaHe ca [peAcraBeulr rro flpeorleHeHa crofinocr, HaMaJreHa c HarpynaHara
aMoprI.I3aIIruI u sary6u or o6egqemu. I4uoture, MarulrHure u o6opyAnauero ce orr{r,rrar uo ce6ecroftnocr
rrpr,r rrxHoro [bpBoHatriurHo nplrao6mane. Ce6ecroftuocrra BKJrroqBa [oKyrrHara ueHa, BKJrroqr4TeJrHo

MHTaTa I4 HeBb3CTaHOBI,{MI,ITe AaI{bUI{ Bbpxy [OKynKaTa, XaKTO rr BctrrrKr,r npeKr,r pa3xoAn 3a npr,rBexAaHeTo
Ha aKTI{Ba n pa6oruo cbcTo.[HI,Ie 3a rIpeABI,IAeHara My ynorpe6a. llpexure pa3xoAr.r ocHoBHo ca: p€r3xoAlr 3a

rloAloroBxa ua o6erta, pa3xoAl{ 3a nbpBoHarr€urr{a AocraBKa u o6pa6orxa, pzr3xo.qr,rre 3a MoHTax, pa3xoAr4
3a xoHopaplr Ha lrrqa, cBbp3aHr4 c rrpoeKTa, HeBs3cTaHoBreMr,r AaHbur.r n Ap.

llplr upu.qo6l{BaHe Ha I,IMorIr, MaIITLIHI4 ra o6opy4naHe npu ycJroBr{rra Ha p€BcpoqeHo rrJraruaue, floKyrrgara
IIEHA E EKBI4B,UIEHTHA HA CETAIIIHATA CTOftgOCT HA 3AAbJIXEH}IETO, AI{CKOHTI,IpaHo rra 6aga Ha JIIIxBeHoTo

PABHI{IqE IIO NPIBIEIIEHI,ITE OT IPYTIATA KPEAI,ITHI,I PCCYPCU,

Koraro B IrMorI,ITe, MaIuI4HI4Te u o6opyananero ce cbAbpxar KoMrroHeHTr{ c pa3nr.rqua rrpoAbJrxr,rrenHocr
Ha [oJIe3eH XI{BOT, Te Ce OTqLITaT OTAeJIHO.

Ilocneleauqo oqeHtesHe
I4z6payun or rpyrlara noAxoA 3a rIocJIeABatrIa 6arancona oqeHKa Ha rrMorr4Te, Marur{Hure n o6opyArauero
e MoAeJIa Ha npeolleHeuara croftnocr no MCC 16 - upeoqenesa croftnocr, HaMaJreHa c [ocJreABailIo
Haqr,rcJreHr4Te aMoprr{3arluu t.t Harpy[aHr,rre rary6u or o6e:uesxa.

flpeoqeuxa Ha I4MorI4Te, MaIuI4HI,ITe u o6opyAnanero e nplrero Aa ce lr3BbpluBa or nr,rueH3r,rpaHr{ oqeHr.rrenr4

o6tl.laftHo Ha [epl4oA or 3 roAr.tru. Koraro rf,xHara cnpaBeAJrlrBa crofiuocr ce npoMeHr cburecrBeHo Ha rro-
KparKLI IrHTepBanI{ or BpeMe, npeol{eHKara Moxe Aa ce r43BbpluBa lo-qecro. Oqeuxa or He3aBlrctrM

nlIIIeH3tTpaH oIIeHI,ITeJI e I.{3BapIIIeHa xtu 3l AeKeMBpr,r 2010 r., B cborBercrBrae c Kof,To aKTr{Blrre ca

[peoIIeHeHIr KbM Ta3It Eara u cborBerHo e oqeHeH (uomlpaeH) orraKBaH none3eH xr{Bor Ha axrnnnre. llpu
I,I3BbpIxBaHe Ha oIIeHKara ca lBnoJr3BaHII cpaBHlrreJreH Mero4 (uero4 Ha na3apHure aH€IJIo3rl, Koraro roBa e

upunoxnao), KaKTo rI MeroA Ha aMoprrr3r{paHara Bb3craHoBr{TeJIHa croftnocr 3a ouenKa Ha HeABlrxlrMlrre
I{MOTI{.

Ilocnedear4u pasxodu
PasxoAure 3a peMoHrI,I u nogpbxKa ce npn3naBar 3a reKyrqr.r 3a neprlo.{a, [pe3 xofiro ca Ha[paBeHr.r.

I4sntpurenure [ocJIeABaIqrI p€BXoAId, cBbp3aHll c r,rMorr,r, Marrrr{Hr,r u o6opyanaHe, Korrro rlMar xapaKTep Ha

rIoAMtHa Ha o[peAeJIeHLI Bb3iIoBLI qacrlt I{ arperarr4, vtu Ha npeycrpoficrBo r.r peKoHc'rpyKur.H, ce

KaTII,IT€lJIIt3npar KaM 6araucosata croftnocr Ha cborBerHvs. aKTLTB r,I ce npepirtnexAa ocrarbrrHr4r My

uoJre3eH xrrBor KbM.Aarara Ha KarruftIJrr{sauur. ClqeBpeMeHHo, HeaMoprr,r3rlpaHara rracr Ha 3aMeHeHr,rre

KoMnoHerrrrr ce lr3rrlrcBa or 6araucosata crofitrocr Ha aKTr{Br{Te lr ce npr.r3HaBa B TeKyur{Te pa3xoArr 3a

[eprroAa Ha npeycrpoftcrBoro.

Atuopmusaqun
fpyuara r,r3rroJr3Ba Jrr{HeeH MeroA Ha aMoprLI3aIII{.rr Ha 4urorpaftHure MarepxaJrHrr aKTr,rBrr.

Ar'ropru:npanero Ha aKTr,rBlrre 3arroqBa, Kofaro re ca Ha ptB[oJloxenl,Ie ra yuorpe6a. Cpoxrr Ha roAnocr
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Ha orAenHI4Te tpyul4 aKTI{BI{ e onpeAeneH or pbKoBoacrnoro cto6pasuo: Srasnuecxoro r43HocBaHe,
cneqnsurara ua o6opyAnaHero, rlpeAocraBeHara rnusoprraaqraa or [peAnpr,rfrlrero-[polr3BoAr.rreJl Ha re3rlr
aKTr{Br{, 6tAeurnre HaMepeHrur sa ynorpe6a u c [pealonataeMoro MopanHo ocraprBaHe.

Atuoprusaqnrra Ha AbJlrorpaituvrre aKTI{Bn ce HaqrrcJr{Ba or Meceqa cneABarrl Meceua Ha BbBexAaHero r{M B

eKcIUIoaraIIwI. Atrloprlr:aqut ce HatIHcJItBa Bb3 ocHoBa Ha rIoJIe3HI{t xr{Bor Ha aKTr,rBI4Te, KaKTo cJIeABa:
o Crpaau
. MalJr,rHr,r 14 cbopbxeHl{.rr
e Crouaucxlr uHBeHTap

r TpaHcnoprHr,rcpeAcrBa

Koraro orAenHr,r qacrr{ Ha olpeAeneH aKTr,rB r4Mar pa3nnrreH

CaMOCTO'TeIHI{ K0M[OHeHTI4 3a IIeJILITe Ha aMOpTlI3LIpaHeTo.

3 - 33 roazuu (2010:3 - 33 roauuu)
5 - 25 roanuu (2010:5 - 25 roarann)

2 - 10 roansu (2010:2 - 10 ro4r.rnu )
3 - 6 roAuru (2010: 3 - 6 ro4uHr.r )

loJre3eH xuBor re ce o6oco6raar xaro

Onpeaeleuure cpoKoBe Ha noJIe3eH )KriBor Ha Abnrorpaftunre arrnnlt ce flpernexAar B Kpafl Ha BceKr4

orqereH rleplloA I,I flpll ycraHoBtBaHe Ha 3Haql,rreJrHr.r orKJroHeHrrq crtpflMo 6rAeulnre oqaKBaHHg 3a cpoKa
HA I,I3IOJI3BAHETO HA AKTI'IBIITC, CbUII4JIT CE KOPI,IIUPA IIEPCIIEKTI{BHO.

O6ez4enxa Ha aKmunu .

Baraucosure croftHocrlr Ha lrMorr,rre, MarulrHr.rre u o6opyAnaHero noAJrexar Ha [peureA :a o6erqeHxa,
Koraro ca H€Inuqe c'n6utw. I,nu rlpoMeHI,I n o6crosrencrBara, Kor{To noKa3Bar, qe 6alaaconara crofinocr 6n
Morira Aa ce orJll,rqaBa rpaftHo or Bb3craHoBl,tMara I,IM croftuocr. Axo ca HaJrr{Ue raKrrBa rrH.{r,rKaropr,r, qe

upn6lu:urelHo orlpeAeJleHara Bb3craHou.nra crofiHocr e rro-Hr{cKa or rf,xHara 6arancosa crofiHocr, ro
[ocJleAHara ce I,I3rII{cBa Ao Bb3cTaHoBrIMara crofiHocT Ha aKTI{BI4Te. Br:cranosuN4ata croftsocr Ha r,rMorr.rre,

MaIUI{HI{Te u o6opyAnauero e no-Br{coKara or ABere: c[paBeur4Bara croftnoct 6e: pa:xo4r,r:a npoAax6a
ulu croftsocrra rlprr ynorpe6a. 3a onpe4enHero Ha croftnocrra npu ynorpe6a Ha aKrlrBr.rre 6rAeurure
rraprcIHl{ [oroIIlI ce AI,IcKoHTI,rpar Ao rtxHara Hacro{rua croftuocr Karo ce npuJrata Ar{cKoHToBa HopMa

upeALI AaHbIrI,I, Kotro orptBf,Ba reKyIrII4Te na3apHr.r ycJroBlrJr lr oIreHK?r Ha BpeMeBara crofigocr Ha \aprrre L1

pt4cKoBere, cnequolrvnu 3a cborBerHl,ul aKTIrB. 3ary6r,rre or o6e:qeuxa ce ofir{Tar B oTrreTa 3a

sceo6xBarnr4r 4oxo4 (a ueqal6ara wv zarylara sa ro4unara), ocBeH aKo 3a AaAeHwfl, aKTLtB ue e QoputpaH
IIpeoUeHbqeH pe3epB. Torana o6esqenxara ce rpeTl4pa Karo HaMaJreHr,re Ha ro3r4 pe3epB, ocBeH aKo rr He

HaAxBbpJUr HeroBr,r{ ptBMep, r,r HarT3r,ruteHlrero ce BxrrorrBa Karo pa3xoA B orqera ga nceo6xsargrzr AoxoA (B

[eqar6ara wm zary6ara :a ro4uuara).

Ilerrardu u zazyfu om npodaucfa
Marepuaruure 4urorpaftur{ aKTrrBr,r ce orrrrrcBar or ofiera 3a abuHaHcoBoro cbcrorHr4e, Koraro ce r,r3BaArr

rpafiuo or ynorpe6a I,I He ce oqaKBar or rf,x 6tAerqu cro[aHcKr4 n3roAr{ r4]rv ce npoAaAar. fleqan6ure lut
:ary6ure or npoAax6u Ha orAeJIHI,t aKTHBII or rpynara Ha "r.rMoru, MarrrnHrl u o6opy.unane" ce olpeAeJur
qpe3 cpaBHxBaHero Ha npD(oAI4Te or npoAax6ata u 6arauconara crofiHocr Ha aKTr,rBa KbM Aarara Ha

flpoAax6ara. Te ce nocoqBar HerHo xtu "4pyrn AoxoAr/ (sary6u) or Aefiuocrra" Ha ruqeBara crpana Ha

orqera 3a Bceo6xBarHr.rr AoxoA (r uevar6ara wllasarydara:a ro4rauara).

(fi) HeuarepraJrHr4 aKrrBrr
Heuarepua-ururre AbJrrorpafiH[ aKr[Br,r, Ipulo6uru or fpynara, ca npeAcraBeHr{ rro rleHa Ha npr4Ao6[BaHe

(ce6ectoftnocr), uaruanena c rrarpyrraHara aMoprlnaryur^wzary6u or o6esqeura.

I{eHara Ha uplr4o6rmaHe npeAcraBnrBa crrpaBeAnlrBara croilsocr Ha cborBerHl4r aKTlrB KbM Aarara Ha

npugo6raaue r,r rr BqrrroqBa noKyrrHara crofiHocr r{ Bcr,rrrKr,r Apyrrr [peKr4 prrxoAra no cAeJrKara.

B gscrana Ha HeMarepvaJrnt4Te aKTr4B?r ca BKJIrorreHlr: rrareHTl4, Jrr4rreH3r{r4, nporpaMHr4 [poAyKTrl,

r43noJr3BaHr4 B rpynaTa.

Banancosara croftnocr Ha HeMarepr{€rJrHlrre aKTImr{ rroAJrexn Ha rrperneA :a o6esueHxa, Koraro ca Hanr{qe

c's6vtlus, ruIu upoMeHu s o6crosreJlcrBara, KoI,ITo nocoqBar, qe 6arancosara croftHocr 6u uoua Aa

HaABr{ruaBa Bb3craHoBl,rMara \rM croftnocr. Torana o6esqeHKara ce BKJrrorrBa Karo p€r3xoA B orqera 3a

Bceo6xBarHr4-fl AoxoA (n neuan6ara wtusary6ara ra roguuara).

HerraarepualHrrre aKTr{Br{ ce orrtl4cBar orqera sa ifunanconoro cbcrorHr{e, Koraro ce r,r3BaA{T rpaftno or
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yrrorpe6a r4 He ce orraKBar or rf,x 6rAerqu crorraHcKr4 r43roAr4 Lrrw ce [poAaAar. fleqal6nre Ianlt 3ary6r4Te or
npoAax6n Ha orAenHu aKTlrBr,r or rpynara Ha "HeMarepr4urJrHrrre aKTuBu" ce o[peAentrT r{pe3 cpaBH{BaHero

Ha flp[xoAr,rre or npoAax6ara u 6arancosara crofiHocr Ha aKTr{Ba KbM Aarara na npoAax6ara. Te ce

rrocorrBar HerHo, xru "Apyru AoxoAn/ (sary6u) or 4efiuocrra" Ha ruueBara crpaHa Ha orqera 3a

sceo6xBarHrrr noxoa (n ne.{an6ara wmzary6ara ra rognHam).

Ilocnedeauqu pasxodu

Parxo4lr, cBbp3aHr4 c rroA.UpbxKara Ha HeMarepnaJruw aKTvrBrt ce KaIII4TiuII,I3I,Ipar, caMo Koraro ce yBenruaBa

6tAeulara I{KoHoMr{qecKa r.r3roAa or aKTrrBa ga rofiro ca HarlpaBeHu. Bcraqxu ocraH€IJII{ ptt3xoAlr ce

upu3HaBaT KaTo piBXoA B MOMeHTa Ha Tf,XHOTO Bb3HllKBaHe.

Auopmusaqaa
Alroprusauua ce Har{[cJrflBa Ha 6asa rtaneftHuq MeroA crlopeA oIIeHeHI{JI IIoJIe3eH xuBor Ha

HeMarepuanHnre aKTr{gr4. Ilarenru u Jrr,rrreH3r{r,r ce aMoprr,r3r{pat sa 6aza cpoxa, ga xofiro Baxar.
IloresHlur x[Bor Ha HeMarepu€IJrHure 4uro'rpafiuu aKTI,IBI{ e KaKTo ciIeABa:

r flareuru r,r JrlrqeH3l4

r Co$ryep
1.4-10 roAlrHtr (2010: 2 - lOrograHu)

2-10 roAusra (2010: 2 - l0rograuu)

(rc) Hereryull.r aKTr{Br{, AbpxaHLI ra npoAax6a
HenocpeAcrseHo npeAr,r nbpBoHarr€lJrHara ruacuQuKarll{r Ha aKTI,IBa (rurlr rpynara 3a I43BexAaHe or
ynorpe6a) Karo Abpxan ra upoAax6a, 6ananconure cp{u Ha aKTHBa (run ua BclrtIKI,r aKTITBI4 u \ac*rBw Ha

rpynara) cneABa Aa 6rAar orleHeHr.r B cborBercrBrre c [pLrJroxIlMLIre MCOO. llpra mpnouaqaJlHara

ruacntpnrauux Karo AbpxaH sa npo4ax6a, HereKyrrlrrre aKrr{BI4 IIJII{ rpyrlu 3a IBBexAaHe or ynorpe6a ce

rrprtHaBar rro no-Hl,rcKara or 6alanconara crofiHocr 14 cnpaBeAJrruara croftnocr, HaMilJreHa c put3xoAl{Te 3a

npo4aN6ara.

3ary6ure or o6e3ueuKa npr,r rrbpBoHarraJlHoro [pr.BHaBaHe Karo AbpxaHLI 3a npoAax6a ce orqnrar B orqera

sa sceo6xsarHr.r{ aoxoA (n ne.ran6ara urv zary1ara :a roAunara), Aoprl It 3a aKTI{BI,I, oueHeHlr [o
cnpaBeAJrrrBa croftHoct, KaKBI4To ca ne'ran6llTe u zary6vne npu nocneABaura npeolreHKa.

Or Aarara ua xnacn$uqrapaHero Ha AaAen aKrlre/rpyua MarepI{iuIHI{ AbJlrorpaftuu axrIaBLI B ril3lr rpyna ce

cnlrpa HeroBara (rrxHara) aMoprllral1lu.

Or 4arara, Ha Korro Kpr,rrepr{r{Te :a xlacuQuxar\r4r. Ha arrnea/rpynara HerHI,I aKTI4BI,I Karo AbpxaHll 3a

npo,4ax6a Beqe He ce yAoBJrerBop{Bar, ce npeycraHoBflBa KJlacl{SuqupaHero uy (r,na) xaro axrun (u)

arpxan(u) ta npoAaN6a rr cbrrlrnrr (re ce oqeurna(r) no [o-Hr{cKara or HeroBara (rrxnara) 6araHcosa

croftnocr rpeAr{ aKrr.rBlr(nre) .qa e (ca) 6utr (6utru) xlacu$lrqlrpan(n) raro atpNan(ra) :a lpoAax6a,

Koprlrr,rpaHa c aMoprrraur.ruulutunpeorleHKll, rorlro 6rlr<a 6rauu upusuarl4, aKo aKrl,IBtr(ure) ne e (ca) 6lrn

(6unu) upr,rsHar(u) Karo A:bpxaH(ra) :a npo4ax6a, ra neronata (rrxHara) Bb3craHoBItMa croftnocr.

Marepnaluu 3anacu
MarepualHure 3anacrr ca oueHeHr,{ no [o-Hr{cKara or: rreHa sa npuAo6nnaue (ce6ecroftHocr) I.{ HerHara I{M

peaJrr,r3r,rpyeMa croft HocT.

Pa:xoAr,rre, KoI{To ce r43BbpruBar, 3a Aa AoBeAar AaAeH rIpoAyKT B HeroBoro Hacrofluto qbcroflHl'Ie I4

MecroHaxoxAeH[e, ce BKJrroqBar B rleHara ua upngo6unaHe (ce6ecrofiuocrra), KaKTo cJle4na:

. CYPOBI4HII U MATEPI,IAIIU B TOTOB BI'A - BCI{TIKI{ AOCTABHI{ PTBXOAI'I, KOI{TO BKJIIOqBAT TIOKYIHATA

IIeHa, BHOCHII MvITa I{ TaKCI{, TpaHCnOpTHLI pa3XOAI{, HeBb3cTaHOBteMII AaHT,UI'I \t Apytu pUBxoAI4' KoI4rO

AolptrHacf,T 3a [p[BexAaHe Ha MaTepr,r€urr4Te B roToB 3a Tf,XHOTO I'I3IIOJI3BaHe BI,IA;

. roToBa flpoAyKqr,rf, u He3aBbprueHo [por{3BoAcrBo - rIpeKI{Te pExoAI{ Ha Mareplranu Y "rpy[ u

npucnaAarrlaTa ce qacT oT npor.{3BoAcTBeHuTe He[peKI,I pa3xoAl4 npl4 HOpManHO HaTOBapeH KanaulrTer Ha

[por,r3BoAcTBeHr{Te MorrlHocTlr, c r,r3KJrroseHl,Ie Ha aAMLIHITCTpaTITBHI{Te pa3xoAn, KypcoBI{Te pa3nuKu v

pa3xoAllre rto npllBneqenu Stlnancou4 pecypcn.

(r)
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BxruoqaaHero Ha llocroxrmure o6uonpoll3BoAcrBeHlr pa3xoAr,r s ce6ecroftHocrra Ha [por,BBexAaHara
[poAyKUut u norryQa6pr,rKarr.r ce rBBbpruBa lFta6asara Ha HopMirJreH Kanaqr.rrer. Vz6pauara or rpyuara 6asa

3a pa3[peAeneHr,reTo r,rM no npoAyKTlr ca oTpa6oTeHr,rTe Marur{HoqacoBe no npolr3BoAcTBeHn yracrbur{.

flpn yuorpe6ara (upo4ax6ara) na Marepl,IanHnre 3ailacv ce rr3noJr3Ba Mero,{br Ha cpeAHo-npererneHara
ueua (ce6ecroftlrocr).

Hernara peaJrr43upyeMa crofinocr [peAcraBnrBa npu6:luzureJrHo orrpeAeJreHara rrpoAaxHa rreHa Ha AaAeH

aKTr{B B HopM€InHr4Jr xoA Ha cronaHcKa Aefiuocr, HaMiureHa c npr,r6nrcurenHo olpeAeJreHrrre pa3xoau no

AOBbpruBaHeTo B TbproBcKr{ BrrA Ha To3r4 aKrr.rB r4 upu6rusr.rrelHo onpeAeJreHr{Te p€BXoArr 3apeuw1f,ar\wx.

(nr) Trproncnn r{ Apyr[ 83eMaHI.rfl

Tlproncrnre B3eMaHrrrr ce orqr,rrar lr npeAcraBqr nrn $uuaucoBr,rfl orrrer rro c[paBeAJr[sa croftHocr wa 6aza
croftnocrra Ha opurlrHanHo lr3AaAeHara Qarrypa (ce6ecroftnocr), nauareua c pa3Mepa ua o6e:uenxara:a
uecr6lrpaeruu cyuu. B cJryqanre Ha pa3cpoqeul,r [narrraHr{Jr HaA o6[.rafiHr{rr KpeAr{TeH cpoK, rrprrr Kolrro He e

rrpeABKAeHo AorrbJrHureJrHo rrnarqaHe Ha Jrr{xBa vI\4 Jrl4xBara e 3HarIr{TeJIHo ce pa3r[qana or o6[qaftnnq
[a3apeH JIITxBeH qpoueHT, B3eMaHrurra ce oueH{Bar [bpBoHaqiurHo rro rflxHara crrpaBeAJrl,rna croftHocr, a

rtoclteAsatt{o - rro aMoprlr3r,rpyeMa croftHoct, cJIeA nprlrclaAaHe Ha uHKopnopupauara B TflxHara HoMr,rHaJIHa

crofiHocr JIID(Ba, onpeAeJreHa no MeroAa ua erlerrunuara JrlDGa.

llpn6rnrnrenHara orIeHKa sa sarydu or cbMHLITeJuru u uecr6upaeMl.I B3eMaHlrJr ce [paBlr, Koraro 3a

cr6upaelrocrra Ha wJrara crya vlrrr Ha rracr or Her cbulecrByBa BlrcoKa Hecr{r}?Hocr. EanaHcosara

crofinocr ce Kopr.rrupa qpe3 r.r3[or3BaHero Ha KopeKT[BHa cMerKa, KbAero ce HarpylBar BclrrrKlr o6e3qeuru,
a cyMara ua sary6ara or o6e:qema 3a neprroAa ce nprr3HaBa B orr{era ga aceo6xsarHurr AoxoA xura "4pyru
parxo4l.r" (n neuzur6ara unu saryfldta 3a ro4nuara). B cnyraure Ha [ocneABarrlo Bb3crauoBflBaHe Ha

o6esqeHKa ro ce nocoqBa KbM "Apyru 4oxogu" (n ue.rar6ara wm zarylara 3a roAr,rHara) ra cuerxa ua
HaM€uIeHIre Ha KopeKTI{Ba. Hec'sdupaeMl,rre B3eManvfl, ce r{3rrr{cBar, Koraro [paBnrrre ocaoBaur{r 3a roBa
HACTbIUIT.

(u) Ilapuvun cpeAcrBa rr [apnqHn eKBr{BaJreHTr.l

Ilapuunure cpeAcrBa BxrroqBar KacoBLITe HaJrl,rrrHocrlr u pa3nnaulareJrHr4Te cMerKr,r, a nap[rrHr{Te

eKBI,rBaJreHTI4 - KparKocpoqHlrre Aerro3r,rrll n 6auxu, vuftro opnruHilneH Marypr{Ter e [o-MrrJIbK or 3 (rpu)
Meceua.

3a uelure Ha r{3rorBf,Hero Ha orqera 3a nap[qHI,ITe norol[t:
. IIAPruIHI|ITE IOCTbUJIEHI{JI OT ruII{EHTI,I U NAPITqHI{TE IUIAUIAHI4'I KbM AOCTABqI{UU CA NPCACTABCHI4

6pyruo, c BKJIK).IeH fiflC (20%);
. JII'DGI,ITE IIO NOJI}qEHI{ IIHBECTIIIII{OHHII KPEAI{TII CE BXITOIIBAT XATO IIJIAIIIAHIAT SA QTAHAUCONA 4CftTTOCT, A

Jrr{xBr{Te, cBbp3aHH c KpeArrr}r, o6crryNnarqn reKyrrlara 4efiuocr, ce BKJrroqBar B oleparr,rBHa Aefiuocr;
. lrrareHr{.rrr [[C uo rroKy[Kr{ Ha grmorpaftHr aKTtr.Bl,z. or qyxAecrpaHHl{ AocraBqLII{u ce [ocoqBa Ha peA

"lrareHr,r AaHbrlr,r", a npv AocraBKa Ha Abnrorpaituu axrusu or crpaHara ce locoqBa Ha peA

"rurarqaHr,tq KbM AocraBqr.rllr4" K6M rraprrrrHr,rre rrororlr{ or orreparl4BHa Aefinocr, AoKoJIKoro roft ytacrua
rn ce Bb3craHoBsBa 3aeAHo r.r B onepar[BHr,rre rrororlr4 Ha rpyrrara 3a cborBerHrul nepxoA (veceq).

o 6anxosure onlpapa0rr{ ca BKrroqeHr,r B cbcraBa Ha reKyurr4Te npuBrer{eHll cpeAcrBa - KparKocporIHI,I

6aHrosu 3aeMr{, Ho ca npeAcraBeHr{ orAeJrHo B orqera 3a [ap[qHLITe norolrx ua 6aza HerHo I43MeHeHI,Ie

3a rreprroAa.

(o) Ttprorucu Ir Apyrr 3aAbJrxeHl{r

Trproncrure rr Apyrr{Te reKyrrlr4 3aArnxeHun ce orqlrrar u flpeAcraBtr atn (punaucoBl,It orr{er rlo

crofinocrra Ha opurlrH€rJrnr.rre Qanrypu (ueHa ua npuAo6unane), roxro ce flpueMa 3a c[paBeAnllBara

crofinocr Ha cAeJrKara lr ule 6rAe Lr3rrJrareHa s 6rAeule cpeqy rIoJrf{eHI{Te croxl{ la ycJrytl,I. B crryuarre ua

pa3cpoqeHu rrnaulaHuJr saA o6uqaftslur KpeAI.ITeH cpoK, rIpI4 KoI,ITo He e rIpeABI4AeHo Ao[bJIHI,ITenHo

nnarrlaHe Ha JrrDca wrvt rrryBara 3Harrr{TeJrHo ce pa3nr,rqaBa or o6nqafiHlul [a3apeH JItrxBeH rIpoIIeHT,
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3a,{bJIXeHI{tra ce ouefurBar nbpBoHarraJrHo no rflxHara cnpaBeAJrr4Ba ctofiHocr, a nocJ]eABaulo - IIo
aMoprl43llpyeua croftnocr, cneA [puc[aAaHe Ha uHxop[opupaHara B TrxHara HoMr,rHrurHa crofiuocr JrrrxBa,

olpeAeJleHa rro MeroAa na e$errmnara Jrr,rxBa.

JluxsoHocHr,r 3aeMr{ r{ Apyrn nprrBJreqeHrr Qnnanconu pecypctl
BcFIxLr 3aeMLI I{ Apyru npLIBneveHIa QunancoBl,I pecypcu [bpBoHaquuHo ce [pr,r3HaBar u oueHJrBar rro

ce6ecrofisocr (uotuuuamra cyua), Ko{To ce [pueMa 3a cnpaBeAJrr,rsa crofiHocr Ha rroJr]n{eHoro rro cAeJrKara,

HerHo or npeKr,rre p€I3xoAr,{, cB:bp3anr{ c re3l{ 3aeuu v [prlBneqeHr.r pecypcr4. CneA nrpaoHaqaJruoro
trpr43HaBaHe, Jrr{xBoHocHlrre 3aeMlr r4 Apyru nplrBneqeH[ pecypcr4, rrocneABarqo ce ou,eHfiBaT no

aMoprl.Br{pyeMa croftuocr, onpeAeneHa qpe3 rrpluaraHe Ha MeroAa Ha e$exrunuara Jr[xBa.
Auoprusupyeuara croftnocr e Imqr,rcJleHa Karo ca B3err,r [peABr4A Bcr,rqxr4 BrrAoBe raKcr4, KoMr4cr4oHnr4 r,r

Apyru pa3xoAr,r, BKJr. Ar4cKoHT vurr4 rrpeMnt, acoqtz'npanr4 c re3r,r 3aeMr,r. lle.{an6ure u :ary6nre ce [pr43HaBar

B orqera ga sceo6xsarHr4rr AoxoA (n neual6ara urnt. taryiara sa uepno4a) raro SnnaHcoBr4 rrprrxoAr4 r,rnu

pa3xoAI,I (mrxru) npe3 neplloAa Ha aMoprl,I3a\ulr4Jtn Koraro 3aAbJrxeHlrrrra ce orrrr{rrrar Lrtru peAyur.{par.

Jln<soHocHr.rre 3aeMr,r rr Apyru [plrBneqeHl,r rpunanconu pecypcr4 ce ruracu$uqrrpar Karo rexyuln, c
I,I3KJIIoqeHI{e Ha qacma or rrx, 3a Korrro rpyrrara uua 6e:ycnoBHo rrpaBo Aa ypeArl 3aAbJrxeH[ero cll B cpoK
sal, 12 Meceqa or Kpa{ Ha orqerHlrf, neplroA.

Jft,rsuur
(Duuaucoe ru3uHz
Jlutuuzononyqame"t
(DuHaHconu.f,r JII{3I,IHr, npa xofiro ce rpanc$epl4pa KbM rpyrrara cblrlecrBeHara qacr or Bc[rrKr4 plrcKoBe x
cronaHcKl4 rroJr3r,r, 4por.I3TruauII1I or co6crseHocrra Bbpxy aKTr,rBa nog SuuaucoB Jrlr3rrHr, ce Karr4Turvgvpa
B orrrera sa (punanconoro cbcroflHvre Ha rru3vleronoJrflarentr Karo ce [peAcraBr Karo rrMorr,r, Marur,rHr4 r,r

o6opyAnaue noA Jrlr3r{Hr rro ueHa na ne:a6asHa npoAax6a Lurr aKo e rro-HlrcKa - rro cetaruHara crofinocr ga

MIIHI{M€UIHI,ITE JII{3I{HTOBIIi ruTAIIIAHI4JI. JIUS}TTTTOBUTE IIJIAII{AHI'' CIAbPXAT B OIIPEAENEHO CbOTHOIIIEHUE

$uuauconnr pa3xoA (nnrara) H rlpucnaAarqara ce qacr or Jrr,r3r.rHroBoro 3aAbnxeHue (rnannuqa), raxa ue

Aa ce nocTI,IfHe rlocTotHeH JIID(BeH npoIIeHT 3a ocTaBaIrIaTa HeI,I3[JIaTeHa r{aCT OT HIaBHT{Uara IIO

JII,I3I,IHroBoro 3aAbJrxeHr,re. Jlru<seHr.rre pa3xoArr ce BKrroqBar B orrrera ga sceo6xsarHr,rr AoxoA Karo

SuuaHcoru pa3xoAra (lln<ra) lria6aza eQerrunen JrrDGeH nporleHr.

llpuAo6r,rrure uog QunaucoB illr3r,rHr aKTlrBI{ ce aMoprr,r3r{par sa6aza [oJre3Hrn xr{Bor Ha aKTr.rBa.

Onepamaeea Jaa3u*z

Jf usuazononyusmeJ,
Jlu3r.trr, upu roftro HaeMoAareJrrr npoAbJrxaBa Aa lpr.rrexaBa cbulecrBeHara qacr or BcrrrrKrr pucxoBe r,r

crolaHcKr,r r.r3roAu or co6crseHocrra Bbpxy LalieH],1|a aKTr4B ce xlacuSnqupa Karo oneparr{BeH Jrrr3r4Hr.

llopa4u roBa aKTr.rBbr He ce BKrroqBa B orqera:a QuHanconoro cr,crotHr4e Ha Jlr43l,rHrorroJDrrrarenf,.

fhauraurura BbB Bpb3Ka c oueparr.rBHrlJr Jrlr3r,rHr ce npr,r3uaBar Karo pa3xoArr B orr{era ga sceo6xearur.u

AoxoA (n ne.{ar6ara wmsary6ara sa roguuara) na 6ara JruHeeH MeroA 3a neprroAa Ha Jru3r{Hra.

AoxoAu Ha [epcoHaJra
CruacHo 6urapcxoro 3aKoHoAareJrcrno fpyrara e 3aAbJrxeHa Aa rrnarqa BHocKlr rrn rfon4onere ra
coquanHo lr 3ApaBHo ocnrypf,BaHe. Tpy4ouare orHorueHu{ c pa6oruuqnre r4 cJryxr.rreJrr.rre Ha rpyrrara, B

KaqecrBoro n Ha pa6oro4areJr, ce ocHoBaBar ua pa:nope46r{Te Ha KoAexca Ha rpyAa.

OcnosHo 3aAbnxeHrre Ha pa6oroAarenrr e Aa IBBrprIrBa 3aAbJrxlrrenHo ocl{rypflBaHe Ha HaerI,It nepcoHiln 3a

Qon4 "fleHcnu", Ao[bnHurelHo 3a,(bJrxlrreJrHo rreHcr,roHHo ocurypsBaHe G3nO) a Yunnepcaleu
neHcr{oHeH 0ona (ga Jrr{rlara, poAeHr.r ctel,3l.l2.l959 r.), OonA "O6uIo sa6orssaHe u Ir4aft.IuHcrno" (O3M),

rpoug "Eespa6oruqa", Qon4 "Tpy,uoBa 3JrorroJryKa ra npo$ecuoHtrrrHa 6orecr" (T3nE), t[ouA "lapaurlrpaHe
B3eMaHrur na pa6orHlrqure u cJryx[relure" (|BPC) r{ 3ApaBHo ocurypf,BaHe. Pa.:vepure Ha 3aAbJIxI{reJIHI{re

courr€lJrHoocuryprrreJrHure BHocKlr I{ Haqr{rrbr Ha pa3rrpeAeJrf,Hero IIM MexAy pa6orogarerfl. vt cryN.urerfl. ca

onpeAeneHr.r s KoAerca 3a coquurJrHo oclrrypf,BaHe (KCO). ,{orrnHnrerHo, cbc 3arosa sa 6IoANera na IOO
3a cboTBeTHaTa foAr4Ha ce yTBbpxAaBaT ptt3MepHTe Ha MLHTIMZTJIeH I,I MaKcrIMaJIeH MeceqeH OCI4rypI,ITeneH

(p)

(c)



MEATTKA AA fln/rEprcA
ONOBECT'BAHE KbM MEXAHHEH KOHCONI4AI4PAH @HHAHCOB OTI{ET KbilIf;'iI?T N.

AoxoA, Ha BHocKara 3a QoHA |BPC ra 4IaSepenUrpaHrdre pzBMeplr Ha BHocKara 3a T3IIE. Pa:lreprr ua
3aAbnxllTenHara 3ApaBHOocurypI'ITenHa BHocKa ce onpeAent clc 3axona sa 6roAxera na H3OK sa
cborBerHara roAI,IHa, a HaqI4Hbr Ha pa3rrpeAeJrsuero il Mex4y pa6oro4arels u cryx[Telr e geQnHHpau r
3arosa 3a 3ApaBHoro ocurypf,BaHe (33O).

B Aoutlnenue, pa6oroAareJltr BHact I,I3IIflJIo 3a cBo{ cMerKa ocr{ryplrrenHa BHocKa :a $ou4 "fapanrupaun
B3eMaHvrr na pa6otlzqr,rre H cJryxrrrejrnre, KaKTo ra ocurypr{TeJrna BHocKa sa Soug "TpyAona 3JronoJryKa r,r

npoQecrzoualHa 60recr".
OcurypurerHnre LI [eHcIroHHI,I rrJIaHoBe, nplrJlaraHr,r or rpynara B KaqecrBoro H Ha pa6oro4arel, ce
ocHoBaBar na 6urapcxoro 3aKoHoAareJlcrBo r{ ca nJraHoBe c 4eQuHupaHrl BHocKlr. flpu resu rrJraHoBe

pa6orogarentr rrrlaula MeceqHo onpeAeJreHrr BHocKr,r B AbpxaBHlrre Qon4one "ffeHcuu", $ouA "O6qo
:a6olrnaue I,r traafr.IltHcrso", {ou4 "Eelpa6ornqa", Qou4 "TpyAoaa 3nonoJryKa u npo$ecuouaJrHa 6orecr",
tpon4 "fapanrvpanu B3eMaHAt Ha pa6ornuqure I,I cJry)Kr4Terure", KaKTo I,r 3a AorIbnHI{TenHo 3aAbnxureJrHo
neHcr4oHHo ocr{ry?rBaHe (yunnepca.nnz r.r npoSecnoH€rflHr.r rreHcrroHHr,r Sonaope) - ua 6aza rpuxcupauure lo
3aKoH npoqeurlt (nocovenn no-rope) I{ I{rIMa Apyro AonbJrHr{TeJrHo rrpaBHo t4Jrr4 KoHcrpyKTlrBHo 3aAbJrxeHrre
3a Ao[JIauIaHe nln Qon4oBere B 6tAeIrIe. AHalrorF{Ito ca 3aAbJrxeHr{rra rro orHorrreHlre Ha 3ApaBHoro
ocr{rypfBaHe.

Klrra rpynara HrrMa c63AaAeH u $yuxqr.roHr.rpaq sacreH Ao6poBoneH ocnrypr,rreJren $ou4.

KparrcocpovHrr AoxoAr{
Kparrocpovulrre AoxoArr 3a rrepcoHiula nog Qopuara Ha Bb3uarpaxrenvrfl,6ouycra u coquulnHr4 AonJraruaHrrt
u npuAo6uoxtt (nsracryeul,I B paMKI{Te Ha l2 ueceua cJreA Kpafl Ha rrepr4oAa, s roftro [epcoHailbr e rroJroxlrJr
TpyA 3a rflx vrvt e I{3IrbJIHI,UI Heo6xo4unanre ycnonna) ce [pr{3HaBar Karo pul3xoA B orqera :a eceo6xnarHr4t
AoxoA (B neqan6ara wv zary6ara 3a roALIHara) n neprao4a, B Kofiro e noJroxeH rpy,qrr 3a rtrx vru ca
I43nIJIHeHI,I I,I3I4CKBaHI,IJITa 3a r{xHoro noJDAaBaHe, I,I Karo reKylrlo 3aAbJIXeHrre (cleA tpucnaAaHe Ha BcITTIKII

rIJIareHI4 Beqe cyMLI u lloJlaralqn ce yaprxxH) B pa3Mep Ha HeAr{cKoHTrrpaHara r,rM cyMa. ,ftlNuuure or
lpynaTa BHOCKLI uO COqUaJIHOTO LI 3ApaBHo OouryprBaHe Ce [pLFHaBaT CbIIIO KaTo TeKyuI pa3xoA K
3AAbJIXEHI{C B HEAI4CKOHTI,IPAH PA3MEP, 3AEAHO I' B IIEPLIOAA HA HAqI{CJICHI,IE HA CbOTBETHIITC AOXOAI4, C KOI,ITO

Te ca cBbp3aHr,r.

Ktrra Aarara Ha BceKI4 roArrlrleH $Ianaucon orqer rpyrrara npaBv oueHKa n npr43HaBaHe Ha cyMara Ha
pt!3xoAr.rTe no HaTpynBaulr,rTe ce KoMneHcr4pyeMr,r oTrrycKr.r, KorTo ce oqaKBa Ia 6r!le r,r3flnareHa Karo
pe3ynrar or HeI43rIoJI3BaHoro flpaBo Ha HarpylaH or[ycK. B oqenxara ce BKJrroi{Bar upu6llt:ureluara
lpeIIeHKa 3a pa3xoAI,ITe 3a caMnre Bb3HarpaxAeHr.rrr r4 pa3xoAr{Te 3a BHocKr4 no 3aA:bnxnTeJrHoro o6uecroeuo
LI 3ApaBHo ocarypflBaHe, Kolrro pa6oro4arelrr Abnxr{ Bbpxy re3r{ cyrlru.

,{urocpo.ruu AoxoAr{ npu neHcr.roHr{paHe

Cruacuo KoAexca Ha rpyAa u Korenrunsu.s rpyAoB AoroBop pa6orogarer{r e 3aAbnxeg Aa rr3naarua Ha

rlepcoHana [pLI HacrbnBaHe Ha neucr{oHHa Bb3pacr o6e3urereHr,re, Koero B 3aBncr.rMocr or rpyAoBrrr crax B

rIpeArIpLIrITLIero Moxe [a Bapvpa MexAy 2 u 6 1pyruu pa6oruu 3alJrarlr Kr,M Aarara Ha npeKparrBaHe Ha

TpyAoBoro rIpaBoorHoIueHLIe, rrpl rpyuos crax HaA l0 roAnuu. flo csoure xapaKrepr4crr,rKr.r re3r4 cxeMrr
npeAcraBJurBar rrJraHoBe c 4eSuru,rpaur,r AoxoAr,r.
I4s.{[creHl,Iero Ha pa3Mepa Ha re3l{ 3aAbJIxeHI,It HE}Jrara } {acrrrero ua xnalut}uu[paHlr aKTroeprlr, 3a Aa Moxe
Aa ce onpeAeJII,I Tf,xHaTa cerallrHa cTorHocT IGM AaTaTa Ha OTqeTa, nO KO'TO Te Ce npeACTaBrT B OTqeTa 3a

$uuauconoro cbcro{He, Kopl{rupaHa c pa3Mepa Ha HenplBHarr{Te aKrroepcKrr rteq€u6u u zary6u, a pecn.
I,BMeHeHLIero s crofiHocrra I,rM, BKJr. npr.BHarl,rre aKTroepcKr,r neqM6r,r u sary6u - B ofiera sa sceo6xsarHr.rt
AoxoA (neqar6ara wtu sary6ara ga roAunara).
PasxoAlire 3a MHHaJT cr€nK ce [pr.BHaBar BeAHara B ort{era 3a Bceo6xBarHlrrr AoxoA (r<ru neval6ata vrv
sary6ara 3a roAr{Hara). Krnr .{arara Ha BceKr,r roAlrrueH $unancon orqer, fpynara HuBHar{aBa cepruSuunpanu
aKTIOepU, KOnTO I,I3AaBaT AOKJIaA C TeXHI4Te l{3qr{CJreHlnr OTHOCHO AbnrOCpOqHUTe My 3aAbnxeHr,rJr KbM

rrepcoHana 3a o6e3rrlereHr,ur rrpu neHcraoHr{paHe. 3a rlerra re npr.rJrarar KpeAr4THr,rr MeroA Ha [porHo3HrrTe

eArrHr,rqu. Ceramnara clofinocr Ha 3aAbnxeHr{ero no 4eQuHrapaH}rre .(oxoAlr ce r,r3r{r4crqBa qpe3

AlrcxoHTr.rpaHe sa 6rAeulr{Te naplrrrHr,r nororlrr, Kor,rro ce oqaKBa Aa 6rAar lr3rurareHr4 B paMKr,rre Ha

MaTypr,rTeTa Ha ToBa 3aAbJrxeHr{e rr flplr lr3rron3BaHeTo Ha JTTDGeHHTe paBHurqa Ha AbpxaBHlr Abnrocpor{Hr.{
o6rlrragnu, AeHoMr,rHr{paHra n 6rrrapcKlr JreBa.



MEAIIKA AA 
'JNTED'CAONOBECT-SBAHE KIbM MEXAI4HEH KOHCOJII4AIIPAH OHHAHCOB OTTIET rufrIGIlIU?I .,

Aruoepcxure neqar6u u zary6u flpor{3Tr{rrar or npoMeHr{ B aKTroepcxrrre rrpeAnonoxeHurr u onura. Telu,
KoI,ITo HaABIrIuaBar KopI,IAopa ot l|oh c[prMo ceraruHara croftnocr Ha 3aAbJrxeur,rero rro aeQuHupauure
AoxoAI4 B Kpat Ha roAl4Hara ce [pIBHaBar ne:a6asHo B orqera ga sceo6xnarHur AoxoA (ruu neva.l6uta vru
sary6ara sa ro4ranara) 3a nepuoAa, n xoftro Bb3Hr,rKBar.

I4gMeHeHra.sra B pa3Mepa Ha 3aAbnxeHrtra Ha rpynara KbM nepcoHtrna sa o6e:uereHraf, [pr{ neHcr4oHr,rpaHe,

BKJI. n JII,rxBara or pa3rpbrqaHero Ha cerarrrHara crofiuocr t,t [pr{3Harr,rre aKTroepcKlr neqal6u ulu :ary6u ce
BKJIIoqBaT IrlM pa3xoArl 3a nepcoH€Ina B orqera ga nceo6xsarHlrr Aoxo,{ (xlu neuan6ara rrrrt 3ary6ara 3a

roAuuara).

AoxoAu npr{ Hanycr(aHe
Ctuacno pa:nope46ure Ha KoAeKca Ha rpyAa, pa6oro4a'reilflT r4Ma 3aAbnxeHr{e Aa lr3nnarr,r npu
flpeKpar{Baue Ha rpyAoBr.rrr AoroBop, npeAr4 neHcr,roHrlpaHe, o6esrqereHr.rq sa:
. Hecrra3eHo rrpeAr{3Becrrre - 6pyrnoro lpyAoBo Bb3HafpaxAeHr,re 3a eAnH Meceq;
. nopaAlr 3aKpLIBaHe Ha [peAnpl{rlTnero vurvt Ha qacr or Hero, cbKpalrlaBaHe B Ilrara, HaMarLrIBaHe ga o6eua na
pa6ora n cruIpaHe Ha pa6ora 3a [oBeqe or 15 Aruz r.r Ap.- 6pyruoro rpyAoBo Bb3uarpaxAeHrre 3a eAr4H

Meceu;
. npu [peKpar{BaHe Ha rpyAoBlul AoroBop nopaALI 6orecr - o6e3qereHrre B piBMep wa2 

'pyruu 
MeceqHlr

pa6ornr,r 3arrnarr,r;
. 3a HeIBnOJI3BaH IIJIaTeH TOALIIUeH OTIIyCK - 3a CbOTBeTHLITe TOAI,IHI4 3a BpeMeTO, KOeTO Ce [pI,I3HaBa 3a

TpyAoB crax.
fpynara npI,BHaBa 3aAIJIXeHWI KIM [epcoHulna no AoxoAr,r npra HarrycKaHe npeArr HacrbrrBaHe Ha rreHcr,roHHa

Bb3pacr, Koraro e AeMoHcrpl{pau o6ntp:naul aHraxlrMeHT, Ha 6a-:a anonclrpaH [JtaH, Aa ce [peKparr.{
TpyAoBLIJ{T AoroBop cbc cboTBeTHIITe JII{IIa 6es Aa I,IMa Bb3MoxHocT Aa ce oTMeHn, unu \pu dopua-luoro
I43AaBaHe Ha AoKyMeHTI{Te 3a 4o6ponomro Har[ycKaHe. Aoxolra nprr HanycKaHe, rurarnMlr creA noBeqe oT 12

Meceqa, ce ALIcKoHTr4par r,r flpeAcraBsr B orrrera:a QlruauconoTo cbcTorHr.re r]o rflxHara cetaruHa croftuocr.

(r) Arqnonepeu Kanr{Tarr n pe3epBrr

MeAuxa AA (ryyxecrBoro-MafiKa) e aruuouepHo ApyxecrBo u e 3aA6JrxeHo Aa perr{crpnpa r Tlproncru-a
petlrcrbp orIpeAeJIeH pa3Mep Ha aKquoHepeH Ronamor,\ xoftro Aa cfiry)Kv raro o6egueqeHr4e Ha B3eMaHHtra

Ha KpeAI,ITOpLITe Ha ApyxeCrBOrO. AxryrOsepure orroBaprr 3a 3aAbJrxeHvrara Ha fpynara Ao pa3Mepa Ha

cBoeTo aKIII'IOHepHO ) {aCTI.Ie B Ka[LITaJIa LI MOfaT Aa IIpeTeHALIpaT BpbIIIaHe Ha TOBa ) {acTr4e CaMO B

rIpoI{3BoAcrBo no JII{KBr{Aa\r4fl, vnv HecbcrorreJruocr. ,{pyxecrsoro-r\daftra orqlrra ocHoBnwr c}r Karrlrr€lJr rro

HoMr,rHurJrHa crofiHocr Ha perr{crpr{paHr{Te B cbAa aKrlrrn.

Ofpamao a3KyneHu coficmeeaa oKquu
O6pauro I,BKy[eHr,rre co6crBeHu aKrrlu,r ce npeAcraBrr Karo rtpoMsHa B aKrlnoHepHnq Kalr4Tiur.

CruacHo r,r3r,rcKBaHulrra na TrproncKrur 3aKoH vr ycraBa, ApyxecrBoro-ruaftxa e AJrbxHo 4a Sopuupa r.r

pe3epB -'otltoad Pesepqeqt', Kdto r.r3roqHrrrlr{ Ha ooH.qa Morar Aa 6rllar
o nar-ruarxo eAHa Aecera or [eqan6ara, Korro ce orAeJrr AoKaro cpeAcrBara nrs QoHAa,{ocrr,rrHar eAHa

AeceTa qacT oT aKqlroHepHr/u KarrlrTaJr rlJlu [o-foJurMaqacT, onpeAeneHa rro perueHr{e na o6uloro cr6panue
Ha aKrlr{oHepr4Te;

. cpeAcTBaTa, noJDAeHr4 HaA HOMr,rH€IJrsara crofisocT Ha aKrllrr,rTe flpu u3AaBaHero lrM (npeuueu pe:epa);
o Apyrr{ r{3TorrHr,rqlr, [peABr.rAeHa IIo perueHrre ua o6uoro cr6pauue.

Cpe4craara or Qou,ua Morar Aa ce r.r3rron3Bar caMo 3a noKpr.rBaHe Ha roAr{rrrHara zary6a r.r Ha 3ary6r4 or

npeAXoAHLI roAr4Hr.r. Korato cpeAcrBara rtn Souga Aocrr{rHar o[peAeneHr4{ B ycraBa Mr4HrrMaJreH pa3Mep,

cpeAcrBara HapTa3u cyMa Momr \a6r4ar IBrroJr3BaHr,I 3a yBeJrr.IqaBaHe Ha aKrlr{oHepHrur KalHTrrJr.

<Dond PesepBeH BKJlr:qBa u npeuuitHunm pe:]epe, $opllnpaHz Karo pa3nnKa or eMr.rcr{oHnara rI
HoMrrH€rJrHara crofiHocr Ha aKru{r,rre [plr yBeJrr{qeHrrero Ha Ka[r.rraJra npes 1999 r., KaKTo u pa3nnKara

MexAy uerrara npn o6paruoro rtKynyBaHe Ha aKrlr{r.{ or crpaHa ua ,{pyxecreoro-rraaftra npe: 2001 r. ra

[ocneABarqara rrM [poAax(6a otrono Ha aKIrI4oHepI{re [pe3 2008 r.

Ilpeo4eutuuutm pesepc - utilomu, JualauHu u ofopydeaue e Qopttlupau or:
o rroJroxr{TeJrHara pa3Jrr,rKa Mex.ry 6anancosara ctofinocr Ha lrMor[Te, Marrrr{Hlrre n o6opyABaHero 14

TexHr.rre cnpaBeAnr{Br,r crofiHocrr,r KbM Aarara Ha I{3BbpIuBaHe Ha [peoqeHKara;

10



MEAr{rG AA IJIUEDICA
orroBECrrBAHE K:bM MEXAT4HEH KoHConHAr4pAH @T4HAHCOB Orr{Er xlftlttllllT..

. noJIoxI,ITeJIHara pa3JII,IKa MexAy 6arauconara croilHocr Ha r,rMorrr, ofir,rraHr,r cbrJracHo MCC l6 I4ruoru
MaIuIaHII Ir cbopbxeHun> LrtflxHara crrpaBeArr{na ctofiHocr KbM Aarara, Ha Ko{To ce rpaHc$epupar B

r,rHBecrr,rur{oHeH I4Mor, oUeHeH no c[paBeAJrnBa crofiuocr.
E$exmr Ha orcpoqeHure AaHbIIu Bbpxy npeoqeHbqHrur pe3epB e orpiBeH Ar{pexrHo 3a cMerxa Ha ro3r4

pilepB. llpeoqerrqsllur pe3epB ce npexBbpJlt KbM HarpynaHr,r [eqaJr6r,r, Koraro aKT[Blrre ce orrrucBar or
orr{era sa rfuHaHconoro cbcro{Hr4e, BKJr. upn npo4aN6a vlru ca HarrbJrHo aMoprr43r,rpaH[. IIpeoqeHb.{H[{T
pe3epB BKrroqBa Bcr{rrKn lpeorleHKr{ Ha AbnrorpafHn rr,rarepuarHr,r aKTr{Br{ r{3BbprrreHu n nepuoaa 1998-

201 I r.
B cyuara Ha rrpeoqer{bqH[r pe3epB He e BrurroqeHa peBzrnopu3arrwrra Ha Abnrorpaftulrre uarepuaruur
aKrrrBr4, r43BbprueHa Ha ocnoBaHr{e Ha flocranoBJreHr{e Ha MC rryes 1997 r. Ta:u peBtrnopr{3aur.H e

[peAcraBeHa B Hacro{rqrur orqer Karo Apyru pcepBr.r. B csome [peAxoAHr4 orqerlr fpyuara e rroKi]3Bi]Jra

Ta3r4 peBanopv3arl[A KaTo rrpeorleHbqeH pe3epB, Ho cera cr{r4Ta lre [peAcTaBrHeTo u KaTo Apyfu pe3epBr.r no-

4o6pe rue orp€BflBa neftsara cbrquocr. 3a qerra e r,r3BbprlreHa rl peKnacuQur<auua Ha cpaBHr,rrenHara
raHQoprvraqr,ra 3a rrpeAxoAHr{ uepuoAr{.

,{unngeHrr,rre ce npr43HaBar Karo 3aAbJrx(eHl{e B rrepr4oAa, s xoftro e B3ero perueHr,re na O6uloro ct6pauue
Ha aKrlr,roHepr4Te 3a orrpeAeJrrHe Ha TexHr4rr pa3Mep.

(y) (DuHaHcoeu ltHcrpyMeHTIr

He dep u e amua au tp u aa uco s u u H cmpyJtteHmu

He4epuaarmrrare (punanconu r.rHcrpyMeHTr.r [peAcraBnrBar Kanr4T€IJroBr,r r4HBecrurr[u I,r AbJrroBu
I,IHCTpyN{eHTI,I, TbpTOBCKI4 I,I Apyru B3eMaHILf,, \ApU V [ap[qHr4 eKBrrBrrJreHTr,r, 3aeMr{ r,r TbptoBcKlr
3a.{bJI}KeHI,It.

HeAepurarnnnure rplruancoBr.r I{HcrpyiueHrr.I ce rrpn3HaBar nbpBoHaq€rJrHo no cnpaBeAnnna croftuocr. Clea
ITbpBoHaqarHo npr{3HaBaHe Ql*rauconure HHcrpWeHTri ce oqe$rBar raKa, KaKTo e orrncaHo flo-AoJry.
@unancosu I,IHcrpyMeHTI,I ce EpI,BHaBar roraBa, Koraro fpynara craHe crpaHa no AoroBopHI{Te ycnoBlrJr Ha

I,IHcrpyt![eHTa. OraHaHcosute aKTI{Blr npecraBar Aa 6rAar npr{3HaBaHr.r aKo AoroBopeHrrre [paBa Bbpxy
flapl{rlHllrre rroTorlu or rpunanconur aKTrrB He ca Beqe Burnr,rAHr4 r.rnu rpyflaTa npexBbpnr{ $nuanconu.r axruo
Ha rperl{ rtzqa 6es Aa 3aAbpxa KoHTpoJI LIIH 3Haql4TenHr,r prrcKoBe lr r43roAu or aKTlrBa. florynrnre n
upo4ax6ure ua (punaHconu aKTLIBIa npla o6nuaf,uara Aefinocr ce ocqeroBoArBar KbM Aarara Ha cAeJrKara,

T.e. Aarara Ha KorITo rpynara e noena aHraxI4MeHTa 3a [oKyrrKa rzru npoAax6a Ha aKTrrBa. O[nancosure
\acuBu rrpecraBar ,la6rlar lplrcHaBaHri, aKo 3aAbJrxeHvATaHa rpy[ara onpeAeJreHr,r B AoroBopa He ca Beqe

BaJII,IAHI,I, vlrv ca ocBo6oAeHI,I I4rII,I orMeHeHI{.

Ounuacoeu axmugu
fpyuara rnacn$uqupa cBor4Te SuHauconu aKrr{Br.r B cJreAHr.rre Kareroprrrl: "3aeM[ (rpeAnrr.r) u B3eMaHr4r".

KnacnQuxawxra e B 3aBr4cr4Mocr or cbrllHocrra l,t rleJrlrre (npe4na:naveHlrero) na $uuauconr4Te aKTr,rB]r

KbM Aarara Ha rflxHoro upuAo6raane. PrxosoAcrBoro onpeAera uacnQuKaulrflTa ua Qnuaucoeure
aKTuBr,r Ha rpynara KbM Aarara Ha nbpBoHaqilJrHoro lrM rrpr43HaBaHe B orqera sa Qunanconoro cbcrorHrle.
O6uqafino tpynara npr{3HaBa B orrrera ra Qnnauconoro cbcrorHlre $unaucou,ITe aKTr4Brr Ha "Aarara Ha

TbpryBaHe" - Aarara, Ha KotrTo ro e rIoeJIo aHraxr{MeHT Aa 3aKynn cborBerHI,ITe Sr,rnanconu aKTnBu.

Bcrqxu $uuanconv aKTr,rB?r ce oqerurBar uo rf,xHara crrpaBeAJrlma crofiHocr ruIIoc [peKr4Te pa3xoAn no

TpaH3aKrlr4.rrra.

@unancoeure aKTr{Br{ ce orrrl{cBar or ofiera 3a (buHaHcoBoro cbcrotrHr4e Ha rpynara, Koraro [paBara 3a

[OJIyqaBaHe Ha [apI{tIHI{ cpeACTBa OT Te3It aKTI,IBI4 Ca IrI3TeK.lIll, uJru ca [peXBbpJIeHI,I u rpynaTa e

rrpexBbpJrrr,Jra cbrqecrBeHara .tacr or pr{cxoBere I{ floJr3r.rre or co6crBeHocrra Bbpxy aKT]IBa Ha Apyro
ApyxecrBo (luue). Aro rpyuara qpoAtnxaBa Aa Abpxr4 cbrqecrBeHara qacr or pr{cKoBere lr rroJr3rrre

acoqrrr{paHr.r c6c cobcrBeHocrra Ha 4a4en rpancseprrpaH Suuancoa aKTr.rB, To npoAbnxaBa Aa npl,r3HaBa

aKTr{Ba B orqera ra Slruaucoaoro cbcrosHrre cu, Ho [pr{3HaBa cbluo u o6esne.{eHo 3aAl,JIxeH[e (saeru) :a
noJryqeHuTe cpeAcrBa.
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MEAT4KA AA ]JIWEDICA
onoBECrrBAHE KbM MEXAT4HEH KoHCoJrr4Ar4pAH oT4HAHCOB Orr{Er xrfrl&!l[??..

Kpe4uru r{ B3eMaHrur ca HeAep[BarrrBHr,r tpr,rHaucoBr{ aKTlrBr,r c Suxcnpaun Hnr,r ycraHoBr,rMu [rasraHr{r, Kotrro

He ce Korrrpar Ha aKTr.rBeH rra3ap. Te ce oqenqBar B orqera :a QuuaucoBoro cbcrorur,re rro rrxHara
aMoprr.{3r,rpyeua ctofiHocr npfi v3noJr3BaHero Ha MeroAa Ha eSeKTr4BHara JrrrxBa, HaMilreua c HarrpaBeHa

o6esqeHxa.Te3n aKTr4Brr ce BKrroqBar B rpynara Ha reKyu{r4Te aKTrrBrr, Koraro Marypr{Terbr rrM e B paMKr4Te Ha

12 ueceqa r4ru B o6[qaeH orreparr{BeH urrKbJr Ha rpylara, a ocraH[IJrr4Te - Karo HereKyrqr4.

Ta-ru rpyna QlrnaHconn aKTr{Br,r BKJrIoqBa: TbproBcKr,r r.r apyr}r B3eMaHr,r.rr or KoHTpareHTr{ 14 Tperr4 Jrr{ua, rap}rqHlr

cpeAcTBa vuapwllPlhr eKBlTBiIneHTr4 oT oTqeTa sa (fnnauconoTo cbcToflHtre. JlwxBeHVaT AoxoA no "xpeAnrure n
n3enaasusra" ce [plr3HaBa ua 6aza eQeKTr.rBHa ]rvrxBa, ocBeH rrpu KparKocporrHr4Te B3eMaHlrrr rroA 3 Meceua,

KbAETO TIPII3HABAHETO HA TAKABA JIIDGA E HEOCHOBATEJIHO KATO HCCITUCCTBEHO U B PAMKIITC HA O6FIATHITTE

KpeAnrHr.r ycJroBrur. Tofi ce [peAcraBf, B ofiera ga sceo6xnarHllfl AoxoA, ruvr "QunaHcoBz npnxo4r,r".

Krru xpar Ha BceKr,r orqereH nepr{oA rpynara or{eHrBa Aurr4 ca Hacrbur{Jrlr c"b6wvfl u o6crosrercrBa, Kor4To

IlOKa3BaT HirJrr/Hr4eTO Ha O6eXrUnUr.r AOKa3aTeJrCTBa, H€IJraralqu O6e3qeHra Ha KpeAr{Tr{Te r{ B3eMaHr{rTa.

(Duasacoeu nacuett
@unaucos[re [acr.rBI,I BKrIoqBar raeuu (rpe4uru), sa4uxeHr4{ KbM AocraBqr4r.Iu pr Epyttl KoHTpareHTr4.

fllpnouavarHo re ce npr.I3HaBar B orqera 3a Qr.rHaHcoBoro cbcrorHr,re no c[paBeAnlrBa croiHocr, Herno or
rrpeKrrTe pa3xoAr{ rro TpaH3aKqr.uTa, a [ocJreABaruo - IIo aMopTr{3rrpyerrla crofiHocT no MeToAa Ha eseKTr.rBHaTa

JIID(BA.

(Q) {amun Bbpxy ne.ran6ara

TerEryume dautqu e'apxy nevan6amq ce onpelersr B cborBercrBrle c I{3IIcKBaHutnaHa 6rrrapcroro AaHbqHo

3aKoHoAarencrBo - 3aroua 3a KopnoparrmHoro noAoxoAHo o6naraHe. Holrnnzuruara AaHbqHara craBKa sa20ll
r. e l0 Yo. (2010 r.: l0 %)
Omcpoueuume dautqu ce oqpeAeJrf,T rlp$ npmaraue na 6anancoBrrr [aclrBeH MeroA no orHorueHr,re Ha Bcrlr{Krl

BpeMeHHr{ pa3Jrr{Kn KbM Aarara Ha QlrnaHcoBar orqer, Kor{To cburecrByBar MexAy 6araHcosr4re c'rotsocru u
AaIIbqHI{Te OCHOBLI Ha OTAeJIHI,ITe aKTIIBI4 HIlaCVBr4.

Orcpovennre Aar{bqHr,I rla'cvBr4 ce [pr.BHaBar 3a BcurrKrr o6raraeMu BpeMeHHH pa3JurKH, c r,r3KlroqeHr,Ie Hare3v,
[opoAr,urrd ce or [pr,BHaBaHero Ha aKTvrB u:l.r4 [acr{n, KofiTo rctM 4arara Ha crorraHcKara olepaIII4JI He e rIoBJII,uIJt

B6pxy cqeroBoAHara r,r AaubqHara uevan6a/(sary6a).

Orcpoveuure AaHbqHr,r aKTr4Br{ ce [pr.r3HaBar 3a BclFrxr{ HaMaJrreMI4 BpeMeHHI,I pa3nI4KL{ I,I 3a HeI43noJI3BaHIrre

AalrbqHn 3ary6v, Ao creuer{ra, Ao Korro e BepoqrHo re Aa ce npoqBtr o6paruo 14 \a 6l.Ae reHepllpaHa B

6r4eu{e AocrarbqHa o6naraeMa rreqan6a vrrv \a ce rrpof,B{T o6raraelrn BpeMeHHfi pa3.[I4KI4, or Koltro Aa Morar

Aa ce [prrcnaAHaT Te3r{ HaM€IJrreMr{ ptt3Jlr,rKr,r, c [3KJTroqeHr,re Ha pa3JIIrKI{Te, [opoAI,IJII4 Ce OT rIpI,I3HaBaHerO Ha

aKTr4B r,{Jur [acrrB, KofiTo KtM Eutara Ha cro[aHcKara oleparlr4rr He e TIoBJILISJI B:bpxy crleroBoAHara I4 AaHbqHara

ueuan6a/(:ary6a).
Earancosara croftnocr Ha Bcr{rrKlr orcpoqeHr,r AaHbrrHI,r aKTITBII ce qperuIexAar Ha BcrKa Auta Ha orqera 3a

Srananconoro cbcroqur4e r4 ce peAyrlupar Ao crerreHTa, Ao Korro e Bepof,THo re Aa ce flpotBsr o6paruo v \ace
reHepr{pa Aocrarbquo o6[araeMa rteqar6a uJrr,r rrpof,Bf,Barrlrr ce [pe3 cblrlru nepl4oA o6naraeMl{ BpeMeHHn

p&|JrrrKr,r, c Kor,rro Te Aa Molar Aa 6rAar [p]IcnaAHaT[ I4JII,{ KOMIIeHCVqAHI0..

Orcpo.renure Aar{brlr{, cBbp3aHr,r c o6eKTr,r, Kor.rro ca Apyrl4 KoMIIoHeHT[ Ha Bceo6xBarHl,ts AoxoA I4JII4 ca

orrrereHr/r ALrpeKTHo B co6crBeHr,rs Karrr{Tu}JI r,upr Apyra 6arancosa rro3rlul,Ifl, cburo ce orql{Tar AI,IpeKTHo KbM

cborBerHr{r Apyr KoMnoHeHT Ha Bceo6xBarHr.{r AoxoA r{nu Karrr.rriuloB KoMTIoHeHT uru 1arancoBa [o3IIIII4.a.

Orcpoveuure Aarrtqrfu aKTLrBr,r v rracuBvt ce ouerurBar Ha 6a3a AaHbuHl.rre craBKI{ , KoI4To ce oqaKBa Aa ce

flpr{narar 3a rrepuoAa, upes xoftro aKTuBr,rue ure ce peiIJII{3I{par, a [acl{Brrre IrIe ce ypeAqr (noracrr), sa 6a:a

AarrbrlHr{Te 3aKoHI{, KoI{TO ca B c[JIa LIJIL B roJItMa cTeleH Ha cllrypHocT ce oqaKBa Ia ca B crlna. npunoxeHaTa

AaHbqHa craBKa rur',r 30.06.201I r. e l0 % (31.12.2010 r.: 10 %).

(x) floxoAll Ha aKIIHq
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MEAr{KA AA d}VIEPICA
6TT9BECTTBAHE KbM MEXAT4HEH KOHCOnr4Ar4pAH or4HAlrcoB orqEr x:sfrl&!}il?f ..

OcnosHure AoxoALr Ha axur.ut ce r,I3qrrcnf,Bar Karo ce pzBAenI{ HerHara neqz}Jl6a vrv 3ary6a 3a nepuoAa,

rroAlexaua Ha pirlpeAeJreHlre MexAy aKrII4oHepI,ITe, [pI,ITexaTeMa o6IarHoseHl4 aKuI4Il, Ha cpeAHo-

[pererneHr4r 6pofi ua IIT'pxaHLIre o6I,IKHoBeHn aKIILII,I 3a rIepI{OAa.

Cpe.uuo-upererreHr4fr 6pofi arqura [peAcraBnrBa 6porr Ha AbpxaHI,ITe o6IlKHoBeHr{ aKuI,II4 B HatIiIJIoro Ha

rrepr4oAa, Koplrrr,rpaH c 6por na o6parno r{3KyneHr4Te o6[KHoBeHI4 aKuI,IIrr LI Ha HoBoIr3AaAeHI,ITe raKI{Ba rlpe3

rreplroAa, yMHoxeH rro cpeAHo-BpeMeBrur Qamop. To:u $arrop I43piBtBa 6poa ua AHlIre, rlpe3 Korlro

KoHKperHr,rre aKUI{u ca 6ulll 4lpNanl{, cIIpf,Mo o6utru 6poft ua AHure npe3 [epIIoAa.

IIpu xanuraln3a\vt, AorrbJrHr{TeJrHa euwcvy. I{JII{ p€BAeJItue, 6poxr na o6uxHoseul{Te aKuI'II{, KollTo ca B

o6pluenne Ao Aarara Ha roBa cr6vrrue, ce Kopl{rupa, 3a La ce orpa3n [po[oplrl4oHaJlHara npoMflHa n 6por ua

o6[KHoBeHure aKur4r,r n o6pluleruae raKa, cflKaru cr6uruero ce e cJryruno B HaqaJloro Ha rlpeAcraBenrrs, Haft'

paHeH [epl{oA.

(u) CerueHrn

Oneparmnnre cerMeHTr{ ca KoMrroHeHTH or npeAnpnf,Tr{ero, 3a KoI4To e HiuI[rIHa caMocroflTeJlHa (buHaHcoBa

raHsoprr,rauux, KotrTo ce npeilrexAa rrep[oAlrrlHo or JII{qe c pbKoBoAHI{ $yHxlruu npu B3eMaHe Ha o[eparI'IBHH

perueHr{r, [pu rperleHKa KaK Aa ce pa3[peAeJltr pecypcl{re I{ [pI4 oUeHKa Ha pe3ynrarllre or AeftHocrTa Ha

cerMeHTnre. fpynara flocoqBa r43rrbJrHlrreJrHr,r.rr ALrpeKTop Karo pbKoBo[.krre[r, B3eMaIrI DIaBHI,ITe oIIeparI'IBHI'l

perueHurr, rro cMr{cbJra na MC@O 8. PlrosoAcrBoro e onpeAeJll,rno, tre crpyKTypara Ha HeToBIUI 6usuec,

npOr{3BOACTO r{ TbproBr.r{ C $aprvraqeSrl,IqHll [pOAyKTLI I,I MeAI,IqI,IHcKII KOHCyMaTI4BI{, cJIeABa Aa ce pa3rnexAa

Karo ABa orqerHr4 cetMeHTa - npor.r3BoAcrBo Ha QaprtraqeuruvHl,I [poayKTI,I l,I [poI,I3BoAcrBo Ha MeAHuI,lHcKu

KOHCyI!IaTI,IBI,I.

Oneparnnaure pe3ynrarr.l Ha ofierHr{Te cerMeHTlr ce nperJlexAar peAoBHo or I,I3IbJIHI,ITeIHIUI AI,IpeKTop Ha

,{pyxecraoro-MafiKa, B3eMarrI ocHoBHlrre oneparr,rBHr{ perueHrlt, cBbp3aHI,I c pa3npeAeJleHl,Iero Ha pecypcl4Te,

6ro4xerupauero n reKyrr{ara orIeHKa 3a uocrlrrHarr{Te pe3ynrarl,L llocleAnara ce 6a:npa Ha HiIJItrqHara orAeJIHa

Bbrperuno-yupaBJreHcKa r,rnrpopuaqraa Ha Hr{Bo npor.r3BoAcrBen IIex I,I Apyru [apanenHl4 orIeparI4BHLI pa3pe3l4 3a

6u:ueca, o6o6rqena 3a cerMeHTr{Te B npr{erwl Qoprraar 3a cerMeHTHa orqerHocr.

Budoee cezMeHmu

ITpouseodcmso u m'bpeozutr c Qapuaqeemuvuu npodyxmu

OcuosHr.rre [poAyKToBr{ rpynu, Kolrro ce peurJrrl3r,rpar or cerMeHTa ca JleKapcrBa c peuenra u lexapcrna 6es

neKapcKo rrpeA[r{caHlre, xpaHlrreJrHlr Ao6aBK[, el6Ho-:t6oreKapcKll [poAyKTH Ir lrlaMloaHu.

Ilpouseodcmlo u mbpzozun c uedu4uucxu KoHcyMamueu

OcnosHprre npoAyKToBr{ rpyntr, Kolrro ce peanr,r3r.rpar or cerMeHTa ca IrJIacrI,IpIa, MapneHI,I KoMIIpecI'I, 6unrone u

MapJr{.

(v) IlpeqeuxH Ha pbKoBoAcTBoTo OT onpeAensulo 3HaqeHI{e npu llpllJlaraHe cqeToBoAHaTa TI0JIIITI{Ka Ha

rpy[ara. Krro.rosu upr.r6.nu:nrerHr{ cqeroBoAHlr oIIeHKIt u npeA[oJro)KeHuq c BI'lcoKa Hec[rypHocr

O6esueHra

(DtluaHcosu aKT]rBIr

171:i.1wxa!||Iu sa o6eeqeHxa ua qpunaHcon aKTr{B Ba3HlrKBar, aKo cbulecrByBar 06eKTI4BHI4 AoKa3areJlcrBa, qe eAHo

I4rlr loBerre cr6vnus, ca r,IM€rnn Herarl,rBeH e0exr nlpxy oqaKBaHI'ITe 6tAeulu uapltqHl4 tlocrbnJleHl4t or ro3l4

Quuaucon axu-6. OrnagcoBr{Te aKTr{BI,t, Korrro ca I,IHAI{BI4Ay€IIHo 3HaqI{MI,I, ce lpoBepflBar 3a o6e3lreHKa

caMocrorreJlHo. Bc[qKr.r Apyrn Or.rHaHcoBI{ aKTlrBI,r ce oIIeHtBar KoneKTI,tBHo, puBAeneHI{ Ha rpyrrl4 sa 6aga ua

cxoAHI,I XapaKTepI4CTI,IKI4 Ha KpeAI'ITHI{J{ prlcK.

3ary6a or o6e3qeHKa na tpuuancoB aKTr4B, orqI,ITaH no aMoprl,I3l{pyeMa croftHocr, ce I,I3tII,rcrqBa Karo pffinl{Ka

MexAy HetoBara rexlrua 6arancosa crofiHocr lr Hacrof,ruara crofiHocr Ha 6bAeuI4Te rlaputlHlr IIocrbrIJIeHI'lfl'

reHepr4paHr{ or ro3lr aKTlrB, r{ At4cKoHTLIpaHr4 c HeroBI4t nbpBoHaquueH eabeKTI,IBeH JIITXBeH rIpoUeHT' 3ary6ara

or o6e3qegKa Ha HaJrlrqeH 3a npoAax6a Quaaucon aKTI4B ce vt3qttcrflBa> Karo ce B3eMe roa BHIIMaHI'Ie

HeroBara reKyula cnpaBeAJI[Ba crofiHocr. Earancogara croflHocr ce Kop[r[pa qpe3 n3[or3BaHero Ha

KopeKTr,rBHa cMerKa, KbAero ce HarpyrrBar BclrqKI,I o6e3qeHKI,I, a cyltara na sary6ara or o6e3ueHKa 3a neplloAa

ce rrpr43HaBa B orqera 3a Bceo$xBarHr.rJr AoxoA (n neval6ara wm sary1ara sa ro4nuara) KT,M ApyM pasxoqt'r ' B

cJryqar,rre Ha [ocJreABarrlo Bb3craHoBtBaHe Ha o6e3IIeHKa ro ce [ocoqBa KbM Apytn roxoAI'I 3a cMerKa Ha

HAMAJIEHI'IE HA KOPEKTI,IBA.
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on OBECT'BAHE KbM MEXAI4HEH KOHCOJII4ATIPAH oI4HAHCOB orqEr xtfillfllil?T ..

Bcuqru 3ary6v or o6e3rleHKa ce [plnHaBar B orqera 3a Bceo6xBarHlrJr AoxoA (n ueuan6ara vnv 3ary6ara 3a

roAuuara).
3ary6ara or o6e3rleHKa ce Bb3craHoBrBa, aKo roBa Bb3craHoBflBaHe Moxe Aa 6rAe o6erruBHo orHeceHo KbM

cr6vrve, craHturo cneA Karo e 6wta uprlt3Hara rary6a or o6e3IIeHKa.

llpn6na:urenHara orIeHKa ra sary6u or cbMHr{TeJrwr u uecl6upaeMl B3eMaHLIt ce npaBr{ B Kpat Ha BcflKa

$nnaucona roAr{Ha, KaKTo cJreABa:

Analusttpar ce B3eMaHulra B T.rI. cpoK Ha noracflBaHe, trpocpoqtae, r,BnoJI3BaH KpeAI4TeH JII{MI,IT or
KOHTpareHTa, KpeAr{THa LTCTOpI{,I Ha KoHTpareHTa, oI,IHaHcoBIr ofieTI,I Ha KOHTpareHTa.

HeQuuancoall aKTrrBrr

Ealauconara crofiHocr Ha aKTl{Br,rre Ha rpynara, c r{3KjrroqeHv|e Ha orcpolleHl,ITe AaHbqHI,t aKTI,IBI,I, ce

lpepa3DrexAa KbM BcflKa Aara Ha lr3rorB{He Ha orqera 3a QuHaHcoBoro cbcrorHvrc,3a \a ce npeueHl,r AanI{ He

gbrqecrByBar npr.BHaqrl 3a o6e3rleHKa. B cnyrafi, qe cbrrlecrByBar raKIrBa [pI43HauIr ce [paBI4 npla6lu:urelna
orreHKa Ha Bb3craHoBrnaara croftnocr Ha aKTI,IBa.

Mamepuntnu sanacu
B rpar Ha BcrKa (punancona roAlrHa rpylara r,r3BbpruBa nperneA Ha cbcrotHl{ero I,t I,I3IIoJI3BaeMocrra Ha

HirJrrrrrHr{Te Marepr{tulHr,rre 3arracrr. llpu ycrauonrBaHe Ha 3ar.acu, Kol,tro cbAbpxar rloreHul,IanHa BepotrHocr Aa

ne 6lAar peanr,r3r,rpaHr,r rro cbrrlecrByBarr{ara lrM 6arancona crofiHocr B cneABauII4Te orqerul4 [epuoAl4, tpyrtara
rrz o6egqeHsBa Ao HerHa peanrtl,rpyeMa croftnocr, 3a rlenra: pbKoBoAcrBoro aHanI,I3I,Ipa o6pluqaeuocrra Ha

Marepr.ranHr,rre 3ailacv, Karo [pr4eMa Mr4Hr,rMaJreH rrporleHT ua o6prqaeuocr, tIoA xofiro rraarepIazlJlnl{Te 3ailacvt

uoAnexar Ha rlperJreA ga o6esueHra. Ocnen roBa aH€rJrlr3br BKJrK)qBa cJIeAHI4Te Aeficrsut:

Qu:uvecru npenreA Ha MarepuanHu\. 3anac;
KOHCyITaTIUU C OrrOBOpHr{Urr Ha CBbp3aHHTe C npeAHzBrraqeHr.rero Ha 3alaca Ar4peKur{u;

npeAJroxeHl{e orHocHo 6rAeqoro lr3[oJI3BaHe Ha 3arracrire B Ha[paBJreHr{-flTa: BJraraHe B

npolr3BoAcrBoro, npoAax6a Ha sanaca HJII,T rroBr4lxeHa BeporrHocr or Her43rroJr3Bane (luuca ua
uole:uoct) Ha 3arraca n 6rAerue nopaAI,I BJIoIueHr{ troKa3areJrr{, Herrpr{JroxrlMocr uluttu lr3Trrqaur

cpoK Ha roAHocT;

cr6upaue na uH$opuaqua 3a rrocJleAHa na3apHa IIeHa Ha npo6leuuure sar.acv.

HenamepuanHu aKmuBu
3a neuarepu[ulHlt aKTI,IBII, KoLITo LrMar HeAe(bI.IHI,IpaH rIoJIe3eH xI,IBor I{ KoI,ITo Bce oule He ca roroBI'I 3a

r{3rroJr3BaHe, npu6nlrslrrelHara oqeHKa Ha Bb3craHoBuuara ctoftnocr Ha aKTI4Ba ce [paBI,I Ha BcfKa Aara Ha

r{3rorBtHe Ha orqera sa tfnuanconoro cbcrof,Hl{e.

3ary6a or o6esqeHxa ce npr,trHaBa Br{Haru n cnyrafi, qe 6alascoaara (npeuocHa) crofinoct Ha eAI,tH aKrnB I,IJILI

rpyrra aKTnBr,r, teHep4paqa [apr{rrHlr nocrbrureHr4rr, tracr or Ko.f,To e roft, npenuuraBa HetoBara Bb3craHoBI,IMa

croftuocr. fpyua arurnr{, reHep[parqa napwrHlr nocrbruIeullt, e Hafi-ltalxara Bb3MoxHa :a uAeuruS[qupaHe

tpyla aKTuBr,r, KorTo reHepr{pa uapruHr,r [oTorlu, B roJUIMa cTeueH He3aBI,ICI{MIi OT Apyll{ aKTI,IBLI I4JILT rpylu
AKTIIBI'.

3ary6u or o6esueHKa ce nprr3HaBar B orqera ga sceo6xeatHllrl AoxoA (n nevar6ara ulnt zary6ara). 3ary6u or
o6eeqeura, orHac{ulu ce Ao rpyna aKTlrBlr, reHepr4palq[ napLrtIHH IIororIlI, ce [pIBHaBar raKa, qe nbpBo Aa

HaMarrflT 6araHcosara crofinocr Ha [onoxI,ITeJIHara perryTaul{g npn3Hara 3a ra3a rpyna (noxoJlKoro LIMa

raxaaa), a locJre [pouopqnoualno Aa HaMaJrflBar 6araHconara croftnocr Ha ApyrI{Te aKTIBI,I B rpy[ara
(rpynure). 3ary6r.r or o6egqenxa Ha pe[yraIII{JI He ce Bb3craHoBf,Bar.
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MEAI{KA AA flNTED'CA
oroB ECTTBAHE KbM MEXAT.THEH KOHCOJTT4AT4PAH oT4HAHCOB Orqpr rrfi&ll[lf ..

2.3AAbJrXEH'Vrfl 3A EAHKOBII 3AEMr4

Kru 30 rcnu 201I r. lpynara e uoracl{Jla 3aAbnxeHrrero cr,r [o AoroBop 3a rrHBecrr.rqxoHeH KpeAr4r

[pr4 cJreAHr4Te ycnoBr,nr :

,{oroeopeu pa3Mep Ha KpeAr,rra:

lIaAex:

JIru<seH npoueHr:

I-{er ua Kpe4r.rra:

Eununcoea cmoilnocm 30 runu 2011 31 dexenepu 2010

BGN'OOO BGN'OOO

,{'arcocpouua vacm

KpamxocpovHct vacm

06uro aMopru3l.rpyeua croft Hocr:

Klru 30 ronn 201I r. fpynara r.rMa cKrror{eH AoroBop :a 6aHros oarpapa$r B eBpo

IIpu cneAHr4Te ycnoBr{rr:

,{oroaopeu pa3Mep Ha KpeArra: 293 xlrs. (150 x.enpo)

fIaAeN: 30 auprur 2012 r.
Jllxneu rpolleHr: Croftuocr Ha 6anxonrs pecypc + 2,50 nymra
O6egne.reHr,re: AKTT,TBH cbc cJreAHr,rre 6araHcoeu cr-crpr:

MarurrHrr ra o6opy.unaHe: 828 x. ns.
I{er ua KpeArrra: O6opornz cpeAcrBa
BaraHcosa crofisocr: 174 x. ns. (31.12.2010 r. : uarua)

I{urupanoro [o-rope o6e3ue.reHr,re e eAHo r,r cbrqo u ce orHac{ w 3a AButa KpeAlrra.

Klrra 30 rcHn 2011 r. fpynara r.rMa crJrroqeg paMKoB AoroBop rro MexAyHapoAHa KpeAr{rHa Kapra B JreBa

)[pII CJIeAHLITe yCnoBI,IlI :

,{oronopeu pa3Mep Ha r(peArrra: 40 x.ln.
flaAex: 30 aupr.ur 2014 r.
Jlrxnen qporleHr: 17.8 uynxra
O6esue.{eHr,re: HqMa

I{er na KpeArrra: O6oporHra cpeAcrsa

Earascona croftuocr: 5 x. rs. (31.12.2010 r. :H.aua)

196 x.ns. (100 x.eopo)

25 xwyapu 20ll r.

Tpulreceuen EURIBOR + 2,85 uynxra
3a saxyrrynaue Ha uMorlr, Ma[r.rHr4 u o6opyanaue

5
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MEAI,IKA AA .JT'AEDICA
onoBEcrrBAHE KbM MEXATTHEH KoHConHAr4pAH or4HAHCoB orq Er xrillftll[?T ..

3. CBbP3AHII JII,IIIA

lpyuara I,IMa orHoIIIeHIre Ha cBbp3aHo Jrllue c fpyuara-uafixa ",{onepue Kalurar" Ar{, xarro v c 
^pytatApyxecTBa or uKoHoMtrqecKara rpyla.

CleAnzre cAeJIKI{ c re3LI JrI4IIa ca I{3BbprueHr{ [pe3 reprroAa I xrryapu- 30 roura 2011 ronr.ryra.

CsrpsaHrr ruqa Ilpuvuua 3a cBbp3aHocr TpaHranulru rrpe3 treplloAa

"OSnc El"

",{onepue Kanural" A,{

",{onepne Epuxo" A,{

,ftrqepHo ApyxecrBo Ha

",{oneprae Kaulrran" A,{

flpurexana 83.49 o/o or
KaII,ITUIJIa na "MeAraxa" A,{

,{rqepno ApyxecrBo Ha

",{onepue Kanurzut" A,{

firqepno ApyxecrBo Ha 
('

Vu gy crpuali,eH xoJrAr{Hr

,(onepue" A,{

Yupaxruaa KoHTpor qpe3

qJreH Ha KJrrosoB pbKoBoAeH

nepcoHilJr Ha qpeAnpr4rrrr,rero

lloryura Ha KoMnrorbpHr.r

KOHCyM., KaHUenapCKrr M-Jrr{ II

AMA
34 xur. re.

HaqucneHr4 \r4BvI.eHTv
673 xur. ns.

3axynenu KoHcyMarrrBrr

I xun.nn

Ilpoaax6a Ha roroBa
rrpoAyKrlrlt

14 xul. ln.

flpogax6a Ha rpo.qyKurlJ{

3 xun. ln.

Ilpo.uax6a Ha rrpoAyKrlr,rJr

2 xun. ils.

flonyqesa ycJryra-AoroBop 3a

TPYAOBA MEAI{IIIIHA

4 xran. ns

llorryreua ycnyra-AoroBop 3a

6ornr,r.IHa lr ugsrH6orHra.IHa

IIOMOtII

25 xul. trs.

3axyneHlr Marepr{anu

I xur. ru.

Meceqsu pa3xoAz

I I xur. rs.
flpeAocraaen Aerro3r{r no

AOTOBOp 3a HaeM

CarAo rcrru

30.06.201I r.

3aArrxesue

3aAuxesue
673 xun. rrn.

B:euaHe

7 xutt. tts.

Bsevase
I xur. rs.

3aguxeune
I xzl. ln.
BsevaHe

34 xutr. m.

"MEAJI ,{oaepue" A,{

"MI-{,{onepue" A[

"Cnyx6a rro rpyAoBa

MeAI{II,rHa ,{onepue"
ooA

"O3O(D,{onepue" A,{

flrrqepuo Apyxecrno ua "
,{onepue OX"

,ftqepuo Apyxecrro Ha "
I4ngycrpualeH xoJrAr,rHr

,{oneplre" A,{

Atuepuo Apyxectno ua "
[oneprae OX"

,ftqepuo Apy)KecrBo Ha '(

[orepue OX"

"MoMI,IHa xpenocr" A[

",{apux I,IMorI{

Etrrapru" A,{
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MEAI4KA AA flIWEP'CA
OIOBECT'BAHE KbM MEXAI4 HEH KOHCONXAI,IPAH OKI HAHCOB OTI{ET XtfrI&lf?? ..

"Co0apua" A,{ Vlpaxnxaa KoHTpoJr qpe3 llpoaaN6a Ha roroBa
rrJreH Ha KrrorroB pbKoBoAeH npo.{yKur{,
nepcoHtur Ha rrpeAnpr{.rrrr.Iero 2 xwl. ls.

3arynenu Marepr{iuu
2 xur. tts.

Ha.IncreHn Arz'BLr/leHTvr 3aaalxenue
79 xul. trs. 79 xy111. m.

"CoQapnaa Tpefigunr" Ynpaxuaaa KoHrpor qpe3 llpoaax6a Ha toroBa
AA qJreH Ha KJrroqoB pbKoBoAeH lpoAyKrlr,rt

nepcoHzrn Ha rlpeAnpr/urrr.rero 995 xutr. trs.

Bouyc o6opor
29 xur. ne.

BseMaue

425 xur. nB,.

BseNraHe

2 xul. tn.

"En$apua " A.{ Vnpaxuxna KoHTpoJr rrpe3 flpo4aN6a Ha roroBa
qJreH Ha KJtrOTrOB pbKoBoAeH [poAyKrlr,rJr
nepcoHtrn Ha OCHOBHT4TT

aKrllroHep Ha npeAnprrJrTr4eTo

"Kpecra roucylruHr" Ynpaxuxna KoHTpoJI qpe3 
Haqucleur1 lrrBvre1TLr 3a.(r.nxenue

^ 
n r{JreH Ha ruIIoqoB pbKoBoIeHAA 5 xur. rs. 5 xnr. rs.

nepcoHiu Ha ocHoBHlur

aKrlr.roHep Ha npeArrpurrr[eTo
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MEAT4KA AA .{lnxDICA
oroBECrrBAHE KbM MEXAT,THEH KoHConuAZpAH oHHAHCOB orqEr rrfrltf!![?f ..

4. OTIOBECTSBAHE fTO CE|MEHTI{

Ha 6aza ua utrSopuaul4rlra 3a ynpaBJreucKr{ rleJrrr, rpynara pffiAenfl cBoflra AefiHocr Ha ABa
ocHoBHI4 cerMeHTa - $aprr,raqearruHl4 [poAyKTr,r H MeAuIIr4HcKrr KoHcyMarvrsu.3a y[paBneHcKt4 Uenx IIpH
aHuw.f,a ua nH$opntaIII4JITa Ha ABara ocHoBHIr cerMeHTa, pbKoBoAcrBoro r43rrolr3Ba cbrqrrre MeroArr,
rrpeAflonoxeHr,rtr 14 oueHKr{, KaKBr4To ca oloBecreHvre wB MexAr,rHHr,nrr tfunancon orr{er KbM 30 ronra 201 I
r. llpnxo4ure, pzl3xoAllTe, nerl€tr6ara, aKTI{B!ile vilacwrune Ha cerMeHTl,rre, ce paBHirBar c orloBecreuure B

HacTotutut oTqeT.

Cmamuume aa npuxodume, ps3xodume u p$yilmama Hs cezneHmume Brauoqnam:

{Dapila4eemuuuu
npodyxmu

Medu4uucxu
KOHcyrtAmU6U

O6uo

B xwwdu neea

IlpraxoA Ha ceFMeHTa

Ce6ecroft Hocr Ha cerMeHTa

Perylrar Ha cermenTa

Hepa:npeAeneHr{ oneparr,rBHr4 AoxoAl,r or
.refisocrra

Hepa:npereneHu oneparr4BHrr pa3xo.qrr or
AeftHocrra

lleqaa6a or oneparuBuara Aeftsocr

OuHaHcosn npr4xoAr,r

(Duuascora pzurxoAr,r

lleqaJr6a flpeAr{ AaHbqu erpxy ne.ra.n6ara

PagxoA 3a AaH6ur{ atpxy nevan6ara

Hersa neqa.n6a 3a rotruHara

2011 2010 20Ir 2010

2,869 2,708 5,2't9 3,657

(1,231) (1,014) (3,518) (2,091)

r,638 t,694 1,761 1,566

8,148

(4,749)

3,399

38

(2,663)

774

65

(85)

754

(78)

_____6ry_

6,365

(3, l 05)

3,260

64

(2,6e3)

631

62

(43)

650

(65)

--_-_lgl_
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MEAT4KAAA aJImEpICA
ONOBECT'BAHE KbM MEXAI4HEH KOHCONI4AI4PAH O}IHAHCOB OTqET *Ufi!'Tffi,

AKmugume u nacugume Ho cezMeHmume BKJrIoqBar:

tDapttaqeemuuuu
npodyxmu

20II 2010

Medu4uncxu
KOHCyilAmUeU

20Il 2010

O6uqo

B xu"nndu neoa

Hnorn, Malrr{Hrl, o6opyABaHe

Heuarepualuu aKTI,rBI,r

Mareplraluu saracu

AKrual,l Ha cerMeHTa

Heparnpeae.neHH aKruBH

06ulo aKTunl,l

Hepasnpege.neHr{ 3aAbJxeHrrs

O6ulo nacunu

B xutndu neea

Kanlrraroell pa3xoru

HepasnpeAerneMu KanuraroBr.l pasxoAr.l

O6uto ranuraJroBu pa3xoar.r

Amoprnraqun

Heparnpeae.raeM pa3xoA 3a aMoprr3aunn

06ulo anropruraunn

O6esueHKa Ha uMorlr MaurI{Hr{ u o6opy.unaue

6,577

585

1,562

8,724

6,815

620

1,476

8,91I

4,459

16

2,830

7,30s

J,J I J

l8

2,60'7

5,998

201 I

11,036

601

4,392

16,029

9,296

25,325

2010

10,t88

638

4,083 .

14,909

1 0,033

_JfiA_

<Dapnaqeemaunu
npolyrmu

20rI 2010

Meduquncxu
KOHCyJVAnU0U

2,647 2.127

2,647 2,127

O6r.r.to

259

2s9

602

135

737

201 I 2010

t47t12

46

495

154

649

144351

46

365 237
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MEAT4KAAA .JNrEptcA
onoBECrrBAHE KbM MEXATTHEH KoHCoJu,tAr4pAH or4HAHCoB orqEr *uilt!t#!ii? ..

II ntp opua4un 3 a zeozp aQ cnume 3 o Hui

feorpa$cxara lrurlopuaqua 3a rrp[xoArlTe Ha ABara cerMeHTa ce 6a3r,rpa Ha MecroHaxoxAeHr{ero Ha K;rrreHr[Te.

30 rcnu 201 I
B xunndu neea

Vxpaftua
C'sp6ua

MaxeAoulrq

Vra;s
Apyru crpaHrl
Krlrenrn s
Surrapur

O6uro

llpnxoalr

1,291

1,069

98

97

268

s,32s

30 ronr.r 2010

B xunndu neea

Vxpafina
Crpfux
Jlarsua
flpqu.r
Apyrn crpaHr{
Kruenrn s
Eulrapu.r

O6ruo

flprxoau

l,309
111

69

69

145

4,662

8,148 6,365

Herexyuture aKTr,rBr,r Ha cerMeHTr{Te ca c MecroHaxoxAeHr{e B crpaHara, KbAero e ceAilrurqero Ha ApyxecrBoro-
uaftxa.

(Ileuxa Tzrurcoaa) , (Anren Konen)
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