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1. AHOOPMALIUA 3A APYKECTBOTO

CTaTyT H npeaMeT Ha AefiHOCT

“Memuka” AJl (JlpyXecTBOTO) e aKIMOHEPHO NPYXecTBO ChC cejanmiue B bbarapms, rp. Codusd u e
Brucano B Toprosckust Peructsp Ha AreHumara mo BnucBanuATa ¢ EMK 000000993. HpyxecTBOTO €
yupeneHo npe3 1971 roguHa. AnpechT Ha YUpPaBIeHHE HA JPYXeCTBOTO € rpai Codus, 6yn. Anekcanasp
Jonnyxos, Ne 82.

“Memuka”AJl npurexasa 100% ot akuuute Ha “Menuka-3npase”EOO/, ch3nanero mpes 2001 ropuna ¢
uen Aa mpeacTasnssa “Menunka” AJl B ThproBeTe ¥ CKIIOYBAHETO HA JOTOBOPH C GONHMYHUTE 3aBENCHMS,
KakTo ¥ 99,99 % ot nanosere B “KPE” OO/l ”, npyxecTBo cb3aaneHo npe3 2005 r.

TIpes 2010 . Apy»KecTBOTO Yupeny AbIIepHO ApyxectBo “Meauka Bonkanc” EOOJ] B PymbHus, kaTo
nmpurexkaBa 100 % oT asnoseTe My.

CoGcTBeHOCT M yIIpaBJIeHHE

KbMm 30.06.2011 r. paznpeneneHHETo Ha aKIIMOHEPHUA KAlIMTaJl Ha IPYKECTBOTO € KaKTO Cle/Ba:
Iosepue Kanuran AJl 83.49%

Codapma Al 9.84 %

Jlpyru akumoHepH 6.67 %

Mpeamer Ha 1eHiHOCT M CTPYKTYpa

[Mpenmer Ha AeiiHoCT Ha “Menuka“All € MPOW3BOACTBO M MpoaaxGa Ha NMPEBBP30YHM W CAHWTAPHO —
XUTMEHHHd MaTepHall¥, IOTOBM JIeKapcTBeHH (opMH, 3b0HO-3b0O0NEKapCcKuM Npemapartd H XpaHUTeTHH
nob6asku. OCHOBHATA MPOM3BOACTBEHA TUIOIIANKa ce HaMHupa B rp.CaHAaHCKH.

JIpy’KeCTBOTO € ¢ ABYCTETIeHHa cHcTeMa Ha ympasienne ¢ Hamsopen cbBeT u YnpasureneH cbeeT. Kbm 30
fora 2011 roavna YIpaBUTETHHAT ChBET €€ ChCTOM OT TpHMa uneHoBe. Ilpencenaren Ha YnpaButenHus
cbBeT € r-ka Ilenka Tumkosa. JIpyKeCTBOTO ce NpelcTaBiiBa oT M3ImbHUTENHNA AUpEKTOp - T-ka [lenka
Tumxosa.

2. OCHOBHMU NOJIOKEHUSA OT CYETOBOJTHATA IMMOJUTHUKA HA TPYKECTBOTO

Baza 3a u3rorpsine Ha GHHAHCOBMS OTYET

®unancopuaT otuer Ha “MEJIMKA” AJl e u3roTBeH B CHOTBETCTBHE ¢ BCHYKM MexXIyHapoH CTaHAAPTH
3a ¢punancosu otgetH (MCDO), KOHTO CE CHCTOAT OT: CTAHAAPTH 33 PUHAHCOBH OTYETH W OT THIIKYBAHUA
na Komurera 3a pasacuenus ha MCOO (KPMC®O), onobpenn ot CpeeTa 1o MexayHapoIH! CUETOBOAHH
crargapti (CMCC), 1 MexIyHapoIXHHTe CUETOBOIHH CTAHIAPTH ¥ ThIKYBaHUATA Ha IIOCTOAHHUA KOMUTET
3a pasacussane (ITIKP), omobpenm or Komureta no MexayHapoO[HH CUETOBOAHHM CTaHAApTH (KMCC),
KOMTO edeKTHBHO ca B cuna Ha 1 sHyapy 2010 r., u kouTo ca npretu 0T Komucusra Ha EBpone#ckus Chio3.

3a Texymara (MHAHCOBAa TONMHA APYXXECTBOTO € NPHENO BCHYKM HOBH W/WIH PEBU3HPaHH CTAaHIAPTH H
TBIKYBaHWA, u3faneHdn oT CeBeTa MO0 MeXIyHapoaHH CYETOBOIHH CTaHAAPTH (CMCC) u pecn. or
KoMmmuTeTa 3a passcHenus Ha MC®O, kouTo ca GWIH yMECTHH 32 Herosara JeHHocT. OT Bb3NPUEMAHETO Ha
Te3W CTAHIAPTH W/HIM THJIKYBAHHS, B CHIA 32 FOJMINHM NEpHOAM 3anousamy Ha 1 sHyapu 2010 r., He ca
HACTBIMIMA NPOMEHH B CYETOBOJHATA IOJIMTHKA HA JPYXKECTBOTO, OCBEH HAKOM HOBU M PA3IMMUPIBAHETO Ha
BeYe YCTAHOBEHH OMNOBECTABaHWs, Ge3 TOBa Ja AOBEAe NO JPYTM NMPOMEHH - B KiacHuKauuaATa WM
OLIEHKATa Ha OTAEHH OTYSTHH 00EKTH U ONIEPALIHH.

-

DUHAHCOBUTE OTYETH Ca M3TOTBEHH Ha 6a3a HCTOpPHYECKATA 1IeHA.
JIpyXKeCTBOTO BOIM CBOWTE CUETOBOZHM PerucTpu B Gbarapcku e (BGN), koiito mpuema 3a oT4eTHa
BayTa 3a MpeAcTaBsHe. JIaHHWTE B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE M MPUJIOKEHMATA KBM HETo ca

MpeACTaBeHH B XWIIY JIEBa, OCBEH aKO HEIO APYro U3pUYHO HE € YKa3aHo.

TpeacTaBsaHeTo Ha (UHAHCOB OTYET CHIMACHO MeXIyHapoHHUTe CTaHAAPTH 38 (PMHAHCOBH OTYETH M3MCKBA
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PBKOBOACTBOTO J@ HanpaBU Hai-100pH NpHOMM3NTENHH OIEHKH, HAYWCICHMA W Pa3yMHO OGOCHOBAaHH
OPENNONOKEHNA, KOUTO OKa3BaT €(eKT BbPXY OTYETEHMTE CTONHOCTM HA AKTUBHTE M I[ACHBHTE, HA
NPUXOJHTE H HA Pa3XOAUTe, U Ha OTNOBECTABAHETO HA YCIOBHM B3EMAaHWsS Y 3a[bJDKSHUS KbM [aTaTa Ha
or4eta. Te3n MPUONUINTENHA OLEHKH, HAYUCIEHUS M HPEANONIOKEHUA Ca OCHOBAaHHM Ha MHPOPMALMATA,
KOATO € HAJIMYHA KbM JaTaTa Ha QHHAHCOBHA OTYET, MOPajay KOETO ObaeumTe HaKTHIECKH pe3yaTaTH Gnxa
MOTIM fa OpJaT pa3MYHA OT TAX (KaTo B YCJAOBHA Ha (PUHAHCOBA KpU3a HECHTYDHOCTHTE ¢a MoO-
3HauuTeNnHu). OGeKTUTe, KOHUTO MpEAIoNaraT Mo-BHCOKa CTENEeH Ha CYOEKTHBHA TPELEHKa MIIH CIOKHOCT
WM KBETO MPENONOKEHNATa U IPUONH3HTEIHUTE CYUETOBOJHU OIEHKM Ca CHIIECTBEHH 3a (DMHAHCOBHA
OT4ET, ca onoBecteHu B [Tpunoxenue (4).

CpapHuTeaHa nHopManus

B ciy4anTe, B KOHTO € NPOMEHEHO NMPEACTABAHETO WM KIacH(pHUKAIMATA Ha CTATHH OT HEKOHCOJIMUIUPAHHS
(UHAHCOB OTYET CpaBHUTENHATA MHGOpPMaIWs € peKiacHHUIMpaHa ¢ el MOCTUIaHE HAa ChIIOCTABUMOCT C
TeKyIHA nepuos. Takusa pexnacuguKalMu ce Hanarat oT o-noaApoOGHOTO NPEACTABIHE HA CTATHH OT
oTdeTa 3a (PMHAHCOBOTO CBCTOSHME M OTHETA 3a BCCOOXBATHHMA JOXON B TNPWIOKEHHATA KbM
HEKOHCOIMAUPAHUS QUHAHCOB OTUET.

(DYHKIMOHAIHA BAJIyTa H NIPH3HABaHe HA KYPCOBH Pa3JInKH
DOyHKIMOHAIHATA BaJlyTa M OTYETHATAa BAIyTa Ha NpeACTaBIHE HAa (UHAHCOBHS OTYET Ha APYXKECTBOTO €
Obarapckust nes. JIersT e ¢uxcupan mo 3akoHa 3a BHB kbM eBpoTo 8 choTHomeHne BGN 1.95583:EUR 1.

IIpu mTBpBOHAYATHO MPHU3HABAHE, CAEINKA B Yy)KACCTPaHHA BalyTa Ce 3allMCBa BbB (QYHKIMOHAITHATA BallyTa,
KaTo KbM CyMaTa B UyXISCTpaHHa BajyTa ce Ipuiara OOMEHHMAT Kypc KbM MOMEHTAa Ha CAEJIKATa HiIH
onepanysaTa. Ilapuynure CpefcTBa, B3CMAHMATa M 3aAb/DKEHHATA, KaTO MOHETapHH OTYETHH O0eKTH,
JCHOMHMHHMpaHH B YyX/JECTpaHHa BalyTa C€ OTYHTAT BBB (YHKIMOHATHATa BaJlyTa Karo ce MNpwiara
saxmounTensua Kype Ha BHB xbM 30 ronu (31nexemBpn).

HeMoHeTapHuTE OTUETHHM OGEKTH B OT4eTa 32 (PMHAHCOBOTO CHCTOSIHVE , ITBPBOHAYAIHO NEHOMMHHPAHH B
9yXIeCTPaHHA BalyTa, CE OTYMTAT BbB (DYHKUMOHATHATA BAlTyTa K4aTO CE NMpHlara HCTOPUYECKUAT 0GMEHeH
KYypC KbM JaTaTa Ha ONepalysiaTa i MoCNeBaIlo He Ce MPEOLEeHBAT 110 3aKTIOYUTENEH KypC.

EdextnTe OT KypcOBHTE pasNMKH, CBBP3AaHH ¢ YPEXIAHETO HA CHENKM B UY)KIECTPAHHA BalyTa, WIH
OTYMTAHETO Ha CHENKH B 4YyXKIECTpPaHHA BalyTa IO KypcOBE, KOMTO C€a pasiMiuHU OT TE3H, MO KOHTO
ITbpBOHAYAIHO ca OMIN MPU3HATH, €€ TPETHUPAT B OTUETA 32 BCeOOXBATHUS JOX0A (B mevanbarta wid 3arybara
3a TOJMHATA) KaTo TEKYIIH NPUXOIH U Pa3xou KbM “Ipyrd qoxoaw/(3ary6u) oT KefiHOCTTa”, HETHO.

IIpuxonm

Ipuxoaute B APYXKECTBOTO C€ NMpM3HABAT Ha 0a3a NMPUHLMIIA 32 HAYMCIABAHE W IO CTENEHTAa, N0 KOATO
CTOMAHCKHTe W3TOAM ce MPUIOGHBAT OT JIPY)KECTBOTO M JOKOJIKOTO NMPHUXOJUTE MOraT HajexaHO Ja ce
U3MEPAT.

Ipuxox oT npoaxx6y Ha MPOIYKIHA ¥ CTOKU ce IIPU3HABa B OTYETa 3a BCEOOXBAaTHUA HOXOJ, KOraTo BCHYKH
CBIIECTBEHH PHUCKOBE W HM3TOJH OT COOCTBEHOCTTA ce IMPEXBBPIAT Ha KIUEHTUTE, BKI. KaTO ce B3eMar Mo
BHHMAaHUE BCHYKH JOITBIHUTEHH YCIOBUA IO PHEMAHETO Ha YCITyraTa OT CTpaHa Ha KJIMeHTa. AHAIOTHYHO
¢ TIPU3HABAHETO U NpHU Ipojax0a Ha APYTY MaTepUaNHH aKTUBH.

an/I MPeAOCTAaBAHETO Ha YCIIYI'H, NPUXOIUTE C€ IIPHU3HABAT, OTYUTANKH eTana Ha 3aBBPLICHOCT Ha CACJIKATa
KbM JaTaTa Ha OT4UETa 3a q)HHaHCOBOTO CBCTOAHHKE, aKO TO3H €Tall MOXKE Ia Objie HafieXK THO H3MEPCH, KakTO
H pasxoauTe, M3BbPINCHU 10 CACIKATA U Pa3XOoaUTe 3a NPUKIIFOYBAHETO .

Pasxoau

PasxoauTe B OPYKECTBOTO Ce NPHU3HABaT B MOMEHTa Ha TAXHOTO BB3HMKBaHE M Ha 6a3a NpHHIMINTE HA
HAYHCJIABAHE W CBIIOCTABHMOCT (IO CTETeHTa, 4O KOATO TOBa He O IOBENO IO INpH3HaBaHe HA OOEKTH B
0T4eTa 32 PUHAHCOBOTO CHCTOAHME, KOUTO HE OTrOBAPAT Ha ONpPE/CICHHATA 32 AKTHBH W [TACHBH).
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Pasxoaurte 3a Opaemm NEpHoaX C€ OTIaraT 3a NMpH3HABAHC KaTO TEKYII pa3xoj 3a Nepruoja, npes KOHTO
JOTOBOPUTE 32 KOUTO C€ OTHACAT, CC U3IThJIHABAT.

BankoBuTe Takcu u KOMHUCHOHHH, CBBP3aHU C OGCHy)I(BaHeTO Ha pasnialiaT€/IHUTE CMETKH Ha APYXKECTBOTO,
Ca MPEACTAaBCHU KaTO a IMUHUCTPATUBHA Pa3xOaH.

(DHHAHCOBH NPUX0TH, GHHAHCOBHU Pa3XOAH

DHHAHCOBHTE TIPHXOAW €€ CBCTOAT OT JIMXBEHH INPUXOXM OT OaHKOBH [AEMO3MTH W AMBMAECHTH OT
MHBECTHIIMHU B AbLIEPHHU APYXeCTBa.

JlvxBeHHTE MPYIXOIH Ce TIPH3HABAT 3a NIEPHOJA Ha JOTOBOPA 3a 3aeM Ha 6aza MeToa Ha e(eKTUBHATA JIMXBA.
IpuxonuTe OT IVBUICHTH CE PH3HABAT B MOMEHTA Ha NPUIO6MBaHE Ha TIPABOTO BHPXY THX.

DUHAHCOBHTE Pa3XOOM ce BKIIOYBAT B OTYETa 3a BceoOXBaTHUA AoXol (B medanbara wiu 3aryGara 3a
roJMHaTa), KOraTo BBb3HHKHAT, M C& CBCTOAT OT: JIMXBEHW Pa3XojM, BKJ. GaHKOBM TAKCH W APYTH NPEKH
pa3xoad Mo KpeAWTH M OaHKOBH TapaHLMH, KYPCOBH DPa3iMKH OT BATyTHH 3aeM# (HETHO), JIHXBH MO
JorosopH 3a ¢uHaHcoB Ju3uHT. Te ce mpu3HaBar Ha 0asa MeToJa Ha eeKTHUBHATA JIMXBA 3a MEpPHOJAA Ha
JIOroBOpa 3a 3aeM, PeCIL 33 PUHAHCOB JIV3UHT.

HWmotn, MmamnHu 1 o6opyaBaHe
Cobcmeenu akmugu

HmoTH, mammeau # o6opynsaHe ca NpEACTaBEHM O MNPEOLEHEHAa CTOMHOCT, HaMajieHa ¢ HaTpymaHaTa
aMopTU3anud U 3arybu ot obesnenku. ViMoTurte, MaluuHuTe 1 00OpYABAHETO CE OTYMTAT MO CeGeCTOMHOCT
Np¥ TAXHOTO MbpBOHAYAMHO HpupoOuBaHe. CebecToifHOCTTa BKIIOYBA MOKYIHATA LEHA, BKIHOYHTEIHO
MUTaTa U HEBH3CTAHOBMMMTE JaHBIM BBPXY MOKYIKATa, KAKTO U BCUUYKM MPEKH Pa3XONH 33 NPUBEXKIAHETO
Ha aKTHRA B pabOTHO CHCTOSHME 32 MpeBUiAeHaTa My ynotpeba. [IpexuTe pa3xou OCHOBHO Ca: pa3XxoiH 3a
MOJATOTOBKA Ha 00€KTa, pa3Xxo/u 3a MbPBOHAYaJIHA JOCTaBKa U 06paboTka, pa3XoIuTe 3a MOHTAX, PA3X0IH
3a XOHOpPapH Ha JIMIIA, CBbP3aHU ¢ IPOEKTa, HEBH3CTAHOBAEMH JaHbBIM U JIP.

Ipu npuo6uBaHe Ha MMOTH, MALIMHY ¥ 000pyIBaHE IPH YCJIOBHATA Ha Pa3CpOUYEHO IUIAllaHe, MOKYIMHATA
[CHAa € CKBHBAJICHTHA Ha CETallHaTa CTOMHOCT Ha 3afb/DKeHHETO, NUCKOHTUPAaHO Ha (a3a Ha JIMXBEHOTO
PAaBHUIIE TIO TIPUBJICICHATE OT JPYKECTBOTO KPSOUTHH PECYPCH.

Koraro B HMOTHUTEC, MAUIUHUTE U oGopymaaHeTo C€ CBABPXKAT KOMIIOHCHTH C pa3JIndHa NPOABJDKUTECIIHOCT
Ha MOJIC3CH XXUBOT, TC CE€ OTUNUTAT OTACIHO.

Hocneosawo oyenasane

H36paHuiaT OT HOpyXKecTBOTO MHOAXOI 3a nociensamia OalaHcoBa OLEHKA Ha MMOTHUTE, MallMHUTE U
obopy/nBaHETO € MoJeNia Ha rpeoueHeHaTta croiHocT no MCC 16 — mpeolieHeHa CTOWHOCT, HaMalleHa ¢
MOCJIEIBAII0 HAYUCICHATE aMOPTH3AaLMK U HaTpyrnaHuTe 3arybu oT oGe3leHKa.

IpeolnieHKa Ha UMOTUTE, MAIIMHUTE U 0OOPYIBAHETO € NPHETO 1A C€ U3BBPIUBA OT NULECH3UPAHH OLEHHTENH
obuyaitHo Ha nepuon oT 3 roauHu. KoraTto TAXHaTa cripaBeTBa CTOHHOCT C€ NPOMEHS CBHUIECTBEHO Ha I10-
KpaTKH HHTEPBAIM OT BpeMe, NpeoLeHKaTa MOXKe Ja Ce K3BBpLIBAa M0-46cTo. OUEHKa OT HE3aBUCHM
JULEH3MpaH oleHuTeN € u3BbpumieHa kbM 31 gexemBpH 2010 r., B ChOTBETCTBHE C KOATO aKTHBHUTE ca
MIPEOLICHEHN KbM Ta3H J1aTa ¥ CbOTBETHO € OLICHEH O9aKBaH MOJIC36H XKHUBOT Ha akTusute. [Ipy M3BppIBaHE
Ha OLEHKAaTa ca M3MOJI3BaHU CpaBHUTENIEH MeToh (MeTo[ Ha TNa3apHWTe aHaJlo3d, KOraro ToBa €
TNPUWIOKMMO), KaKTO M METOA Ha aMOPTH3UpaHaTa Bh3CTAHOBUTEIIHA CTOHHOCT 3@ OLICHKA HA HEJABIKUMUTE
HMOTH.

Ilocneoeawiu pasxoou

Pa3xonuTe 3a peMOHTH M MOJJPHKKa CE MPH3HABAT 3a TEKYNIM 3a MEPUONA, fIPe3 KOWTO ca HamlpaBeHM.
H3pbpIueHHTe MOCTEABALIM Pa3XoqH, CBbP3aHM ¢ MIMOTH, MalllMHU U 000pyBaHe, KOUTO MMAT XapakKTep Ha
MOAMSHA HA ONpeleSieHH BB3JIOBU YacTH M arperaTtd, WIM Ha TPEYCTPOMCTBO ¥ PEKOHCTPYKLMSA, Ce€
KalUTaIM3upaT KM OalancoBaTa CTOMHOCT Ha CHOTBETHHS AKTHB W C€ NPEPAsINIEkIa OCTaThYHHA MY
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HOJIE3¢H XKUBOT KBM Jarara Ha Kanurtanusauus. ChIIeBpeMeHHO, HeaMOPTH3UPAHATA YacT Ha 3aMEHEHUTEe
KOMIIOHEHTH C¢ M3MKCBa OT GanaHCOBaTa CTOMHOCT Ha aKTHBMTE U C€ IPH3HABA B TeKYIIWTE Pa3XxolH 3a
HEPHOJA Ha NIPEYCTPOMCTBOTO.

Amopmuzayun

HpyXecTBOTO H3NOJI3BA JMHEEH METOJ Ha aMOpTU3aUMsi Ha [bJTOTpalHHWTE MaTepHaTHH AaKTHBH.
AMOPTH3MPAaHETO Ha aKTHBUTE 3all04Ba, KOTAaTO T€ Ca Ha PasoNOkKeHHe 32 YNoTpe6a. CPOKBT Ha TOTHOCT
Ha OTAENHUTE TIPYIHM AKTHBU € OIpPENEJICH OT PBKOBOACTBOTO CHOOpPa3HO: (U3MYECKOTO H3HOCBAHE,
cneuvdukara Ha 060pyABaHETO, NPeNOCTaBeHaTa HHGOPMALKMA OT NPEANPHATHETO-NPOM3BOAMTEN HA TE3H
akTueH, ObaemuTe HAMEPEHUA 32 YIIOTpeba U ¢ MPEernoNaraeMoTo MOPAIHO OCTapaBaHe.

AMOpTPI3aIII/I}ITa Ha )Z['bJ'II“OTpafIHHTG AKTHUBU C€ HAYHUCIABA OT MECela CIeABall MECEHA Ha BbBEKIAHETO UM B
CKCIL1oaTaly. AMOpTI/I3aI.II/I}I C€ HA4YUCJsIBa Bb3 OCHOBA HA ITOJIC3HUA XHBOT Ha aKTUBUTE, KaKTO CJIe/Ba;

¢ Crpamm 3 — 33 roaunm (2010: 3 - 33 roaunn)
o  MalyHu U ChbOPBKEHUS 5 —25 rogunu (2010: 5 — 25 rogunm)
e  CTONaHCKM HHBEHTAp 2—10 roguru (2010: 2 — 10 roguum )
e TpaHCNOpPTHH CpeacTBa 3 — 6 rogunu (2010: 3 — 6 rogunwu )

Koraro OTACIHH YacTH Ha ONPEACTICH aKTUB HMMAaT DPa3JIMYCH II0JIE3€H KHWBOT TE€ C€ o6ocobsBar KaTo
CaMOCTOATCTHU KOMIIOHECHTH 32 LICJIUTC HA AMOPTHU3UPAHETO.

Onpenenem/rre CPOKOB€¢ Ha IIOJIE3CH XHBOT Ha II'bHFOTpaP'IHHTe aKTHBH C€ IIPErNICKAAT B Kpad Ha BCCKHU
OTUYCTCH NEPHON U IIPH YCTAHOBABAHE HA 3HAYWUTCIIHM OTKJIIOHEHHA CIIPSAMO ObaemuTe 04akBaHuA 3a CpOKa
Ha HU3M0JI3BaHCTO HA aKTUBUTE, CBLIUAT C€ KOPUTHpPA IICPCIICKTUBHO.

Ofbe3yenka Ha akmueu

BanaHcoBuTe CTOHHOCTH Ha MMOTHTE, MAIIMHATE W OGOPYABAaHETO MOAJIEXAT Ha Mperien 3a obe3leHKa,
KOTATO ca Hanulle ChbOMTHA HIH IPOMEHN B 00CTOATENICTBATA, KOMTO MI0KA3BaT, 4e GanaHcoBaTa CTOMHOCT Ou
MOrJIa Ja ce OTNIMYaBa TPaHHO OT Bb3CTAHOBUMATA MM CTOMHOCT. AKO Ca HANHIIE TaKWBA WHIAMKATOPH, e
NpUOJIM3UTENIHO OMpE/ieNieHaTa Bh3CTAHOBHMA CTOMHOCT € NIO-HWCKA OT TAXHATA GANAHCOBA CTOMHOCT, TO
TIOCNEIHATa C€ U3IMICBA J0 Bh3CTAHOBMMATa CTOHHOCT Ha akTHUBHTE. Br3craHoBMMaTa CTOMHOCT Ha UIMOTHTE,
MalIHHATE 1 06OpYIBAHETO € TIO-BHCOKATa OT JBETe: CTpaBe/UIMBaTa CTOHHOCT Ge3 pasxoau 3a mpofaxsa
WK CTOMHOCTTAa npH ynotpeba. 3a ompenensHeTo Ha CTOMHOCTTa mpH yHmoTpeGa Ha akTupUTe ObiemiuTe
NapUIHA AOTOLM C€ HHUCKOHTHPAT N0 TAXHATAa HACTOALNA CTOMHOCT KAaTO ce Mpuiara JUCKOHTOBZ HOpMa
[PENN OaHbIM, KOATO OTPa3sBa TEKYIIMTE Ma3apHH YCIOBHA M OLCHKY Ha BpeMeBaTa CTOMHOCT Ha NapuTe U
PHCKOBETE, CINELM(QUYHN 33 CHOTBETHMA aKTUB. 3arybure oT o0e3lleHKa Ce OTYdTaT B OTYETa 34
BCceoOXBaTHMA noxol (B mevyanbara WM 3arydara 3a rofiHaTa), OCBEH ako 3a JaJeHus aKTUB He ¢ GOpMHpaH
OpeoLieHbYeH pesepB. Toraea ofeslieHKaTa ce TpeTHpa KaTo HaMalleHue Ha TO3HM pe3epB, OCBEH aKo T He
HAXBBPIIA HErOBUA pasMep, H HAJBHIICHAETO C€ BIUTIOYBA KATO Pa3xol B OTYETa 3a BCeOOXBATHUSA H0XOf (B
nevanbata win 3ary6ata 3a roJuHara).

ITeuan6u u 3azy6u om npodadicba

MarepranHuTe IBATOTPAMHY aKTHBU C€ OTIIMCBAT OT OTYeTa 332 PUHAHCOBOTO CHCTOSHHUE, KOTATO CE W3BAMAT
TpaliHO OT ynoTpefa 1 He ce OYakBaT OT TAX OBJEIIN CTOMAHCKH W3rOay WM ce mpoaanar. Ieuanbute unu
3arybure OT MpoAax0H Ha OTIENHH aKTHBH OT IpynaTa Ha “HMOTH, MAIUMHA ¥ 0GOpYABaHe” ce ONpENeNnsT
4pe3 CPaBHABAHETO Ha IPHXOAUTEe OT NpojaxbaTta M OamaHcoBaTa CTOMHOCT HAa akTHBAa KhM J4Tara Ha
nponax6ara. Te ce nmocoysaT HETHO KBM “Ipyru goxoaw/ (3aryGu) oT meifHocTTa” Ha JIMUEBaTa CTPaHa Ha
oT4YeTa 3a BceoOXBaTHUA OXOX (B nevanbaTa v 3arybata 3a roguHara).

HemaTepnajiHn akTHBH

Hemarepuannurte IbaroTpaiiHd akTHBW, Mpuaodutd ot JlpyXecTBOTO, ca NpPeACTaBeHH MO IieHa Ha
npupobusane (cebecTOMHOCT), HAMaJIEHa C HATPYyIIaHaTa aMOPTH3aMKs U 3ary0u oT 06e3leHKa.

Ilenata Ha npuno6uBaHe NpEICTABIIABA CApPABEeUIMBATA CTOMHOCT HAa CHOTBETHMSA AKTHB KbM JaTaTta Ha
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npuaoGuBaHe H TA BKJIIOYBA OKYIHATA CTOMHOCT M BCHYKH JPYTH NPEKH PasXOJH M0 CENKATA.

B cbcTaBa Ha HeMaTepHAIHWTE AKTHBH C€a BKJIIOYEHHW: TATCHTH, JIMLEH3UH, NPOTPAaMHH IMPOLYKTH,
M3ITI0JI3BAaHH B JIPYKECTBOTO. ’

BanancoBara cTOMHOCT Ha HeMaTepUATHUTE aKTHBY IOJICKH Ha Mperiell 3a 00€31EeHKa, KOraTo ¢a HAMIIE
CbOWUTHS, WM NpPOMEHH B OOCTOATENCTBATa, KOMTO MOCO4YBaT, 4e GamaHcoBara cTOMHOCT GM Moria naa
HaJBHIIABa BB3CTAHOBMMaTa MM cToliHoCcT. ToraBa obe3leHkaTa ce BKJIIOYBA KAaTO pasXol B OTYeTa 3a
BceoOXxBaTHUA 1oX0A (B evanbara wiy 3arybarta 3a roquHara).

HemaTepnanHnTe akTHBH ce OTIHCBAT OTYETa 33 (JMHAHCOBOTO CBHCTOSHHE, KOTATO CE M3BAIAT TPAHO OT
ynotpeba 1 He ce 0YaKBaT OT TAX ObAEN CTONAHCKHM U3TOIH WM ce npojanar. [Tegan6ure wny 3arybure ot
npojaxxOy Ha OTAENHU aKTHBH OT IpyliaTta Ha “HEMaTEpPHATHUTE aKTHBY CE ONPEAENAT Ype3 CPaBHABAHETO
Ha TPUXOJUTe OT mpojaxbara U GanmaHcoBaTa CTOHHOCT Ha aKkTMBa KbM JaTaTta Ha mponax6ara. Te ce
MOCOYBAT HETHO, KbM “mpyru noxoaw/ (3ary6m) ot neifHOCTTa” Ha JIALIEBAaTa CTpaHa Ha oOTYeTa 3a
BCceoOXBaTHHA JOXOX (B negandarta wiu 3ary0ara 3a TOAHHATa).

ITocneosawu pazxoou

P a3XxoJH, CBBbP3aHy C NOAAPBIKKATA HA HEMATEPHAIIHY aKTUBH C€ KATUTAIN3NPAT, CaMO KOraTo CC yBeIH4aBa
ObIelnaTa MKOHOMHYECKA M3T0oJa OT aKkTHBa 3a KoliTo ca HanpaB€HHU. Beuuku octaHamu pa3sxoau ce
TIPU3HABAT KaTO pa3Xod B MOMECHTA Ha TAXHOTO Bb3HHKBAHE.

Amopmusayusa

AMopTH3aLMs ce HayucaiBa Ha 0Oa3sa JIMHeHHHA METOJ Chopel OUEHEHHA [MOJIe3eH JKUBOT Ha
HeMaTepHaiHuTe akTUBH. [JaTeHTH U TMLEH3UM ce aMOpTH3UpaT Ha 6a3a cpoka, 3a Kolito Baxar.

INone3HuAT JKUBOT HA HEMATEPHATTHUTE ABJITOTPaHHU aKTHBH € KaKTo CilelBa:

» IlaTeHTH U JTUUEH3U 1.4 -10 ronunu (2010: 2 — 10roaunm)
n  Codryep 2-10 rogmau (2010: 2 — 10roaunu)

HNHBecTHIMH B IbLIEPHHU APYy>KecTBa

JbArocpoYHUTE HHBECTULMH, NPEACTABISBAILM JAMIOBE B ABLIEPHU OPYKECTBA, ca MpeINCTaBeHH BbB
¢¥HAHCOBHA OTYET MO LieHa Ha mpuaoOuBaHe (cebecTOMHOCT), KOATO INpEICTaBisfBa CHpaBelTHBaTa
CTOMHOCT Ha BB3HAarpaKICHHETO, KOETO € IUIATeHO, BKJI. NPEeKHTe pa3Xoau Io npupobuBaHeTo, 3a
MHBECTHIIMATA, HaMaJleHa Che 3aryOuTe oT o6e3leHKa.

IpuTexaBaHuTe OT APYKECTBOTO MHBECTHIMM, NOMIEKAT Ha mpernen 3a obesuenka. [Ipn ycTaHoBsBaHeTO
Ha YCIOBHA 3a o0e3leHKa, ChOIaTa ce NMpPU3HABA B OTUeTa 3a BCeonOXBaTHHMA AoXoA (B meyanbara wim
3ary0aTa 3a roqI{HaTa).

IMpu nokynka u npoxax6a Ha MHBECTHLMM Ce MpUJIara “aaTaTa Ha CKIIOUBAHE” Ha CEKATA.

HuBecTHUMKTE Ce OTIIHCBAT, KOTATO CE MPEXBBPIIAT PaBaTa, KOUTO NPOM3THYAT OT TAX HA APYrH AHMNa TIpU
HACTHIIBAHETO HA IPaBHHUTE OCHOBAHMA 3a TOBA M IO TO3W HaYMH ce 3arybBa KOHTpPONA BbPXY CTOMAHCKHUTE
W3TOAM OT MHBeCTUIMHTE. JIOXOMBT OT mpoJaxbaTa UM ce mpeacTaBs KbM (GHHAHCOBUTE NPUXOAHN B OTYETA
3a BceoOXBaTHUA H0X0X (B nevaibata Wik 3arybaTa 3a roJuHara).

HeTekylmu akTHBH, ILPsKaHH 3a Tpoaax0ta

HemocpeacTBeHO Npeau IThpBOHAaYalHaTa KiacMuUKauus Ha akTvBa (WIM Ipymata 3a HM3BeXHaHe OT
ynorpeba) KaTo IbpxaH 3a npogaxba, GalaHCOBUTE CyMH Ha aKTHBa (I HA BCHMKH aKTHBHM W NACHBM Ha
rpynara) cieasa ga ObIar OLEHEHH B CBOTBETCTBHE ¢ mpHnoxumute MC®O. Ilpn mbpBoHavanHaTa
k1acudyKalusa KaTo JbpXKaH 3a npojax6a, HEeTCKYIIUTe akTHBM WIM TPYNH 3a W3BEXKJaHe OT yrnoTpeba ce
OpU3HABAT I10 MO-HUCKaTa OT GanaHcoBaTa CTOMHOCT U CIPaBeAIMBATa CTOMHOCT, HaMaJleHa ¢ pasxoauTe 3a
npoxax6ara.

3ary6ure oT 06e31eHKa PH IBPBOHAYAIHOTO NPH3HABAHE KATO JBPXKAHH 34 MpofiaxGa ce OTYATAT B OTYETA
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3a BceoOXxBatHuA moxon (B meuanfara winm 3arybata 3a rojuHata), JOPHM M 3a aKTUBH, OUECHEHH IO
CIIpaBeINBA CTOMHOCT, KaKBUTO ca NeuanbuTe U 3aryOuTe NpH MOoC/eBalla IPEoLeHKa.

Ot naTtaTta Ha KIacu(pUUMPAHETO HA JAJEH aKTHB/TPyNa MaTepHaHU HBITOTpaliHU aKTHBU B Ta3H rpymna ce
cripa HeropaTa (TAXHaTa) aMOPTH3aLMs.

Ot maraTa, Ha KOATO KPUTEPHNTE 3a KiIacUUKAlMg Ha aKTHBA/TpylaTa HETHH AKTHBYM KaTO IbpXKaHU 33
nponaxba Bede He Ce yHOBJCTBOPSABAT, CE NPEYCTAHOBABA KIacHQUIMpaHeTo My (MM) Karto akTUs (u)
nbpxad(u) 3a npoaax0a v ceiouaT (Te ce oueHABa(T) MO IO-HMCKATa OT Heroeata (TsAxHaTa) GamaHCOBa
CTORHOCT npeay akTuebT(MTe) Ha € (ca) 6mn (6rmm) xnacudpuuMpan(n) KaTo Abpxkan(u) 3a npomaxba,
KOpHMTHpaHa ¢ aMOPTU3ALMK W/WIN IPEOLEHKH, KOUTO 61Xa GynM OpH3HATH, aKo akTHBBT(UTe) He € (ca) Gun
(6unm) npu3sHaT(u) KaTo abpxkaH(y) 3a mpodax6a, U Heropara (TAXHATA) Bb3CTAHOBMMA CTOHHOCT.

Marepua/jnu 3anacu
MaTepuanHuTe 3aMacy ca OLIEHEeHH M0 [0-HUCKATa OT: LeHa Ha npHaobuBaHe (CeGeCTORHOCT) U HETHATA UM
peanuzMpyeMa CTOMHOCT.

PasxoauTe, KOUTO C€ M3BBPIUBAT, 3@ Oa JAOBENAT NaleH NPOJYKT B HETOBOTO HACTOAILO ChCTOSHHE H
MECTOHAXOXKIEHHE, C€ BKIIIOUBAT B LieHaTa Ha NpuaobuBaHe (ce0ecToMHOCTTa), KaKTO CIeaBa:

® CYPOBHHM W MaTepHaId B TOTOB BHI — BCHYKH JOCTABHH Pa3XO/IY, KOWUTO BKJIIOUBAT MOKYIHATa
IIeHa, BHOCHH MHTA W TAaKCH, TPAHCIIOPTHH Pa3XO/H, HEBH3CTAHOBAEMH IAHBLMU W APYrH Pasxolu, KOWTO
JIONPHHACAT 32 TpUBEKIaHe Ha MaTEpHAIINTE B TOTOB 3a TAXHOTO M3IOJI3BAHE BUIL;

® TOTOBA MPOJYKIMA W HE3aBBPLICHO NPOM3BOJACTBO — IPEKHUTE Pa3XOIX HA MaTepHald U TPYA U
npucagalara ce YacT OT MPOU3BOJCTBEHMTE HETIPEKM Pa3XOAH TPM HOPMATHO HATOBAPEH KalalUTET Ha
IPOM3BOJACTBEHUTE MOIIHOCTH, C M3KIIOYEHHE HA AIMHMHUCTPATUBHHTE Pa3XOIM, KYPCOBUTE DA3lUKH U
pa3xoauTe Mo MpHBIeYeHH HUHAHCOBH PECYPCH.

BxMOYBAaHETO HA IOCTOSHHUTE OOMIOMPOM3BOACTBEHH pasXofd B ceGecTOMHOCTTa Ha NpOM3BEXAaHATa
poykius ¥ nonydabpukaTy ce M3BbPLIBA Ha 6asaTa Ha HopManeH kanauureT. M3Gpanara OT ApYKECTBOTO
6a3a 3a pasnpeneeHHETO ¥M TI0 IPOAYKTH ca OTPabOTEHUTE MAIIMHOYACOBE MO TIPOM3BOCTBEHH YUAaCThUM.

[pu ynotpebarta (npomaxGara) Ha MaTepHaNHNTE 3allac Ce W3MOJ3Ba METONBT Ha CPEeIHO-TIpETErNIeHaTa
nena (cebecToiHOCT).

Hetnara peanusupyema CTOHHOCT IIpeACTaBAsABA npu6nn3menﬂo ompeneeHara npojaxHa LieHa Ha NancH
aKTHMB B HOpPMaJIHMA XOI Ha CTOMAaHCKa JeHOCT, HaMaJleHa C HpI/IGJ'II/BHTeIIHO ONpeaCNCHUTE pasxoan Nno
JOBBPIIBAHCTO B TBPrOBCKHU BU/I HA TO3H aKTHB U l'[pPI6JIPI3I/ITeJ'IHO OIIPEACIIEHUTE Pa3XoaH 32 peatu3alns.

THLProBcKH M APYrH B3eMaHus

THProBCKUTE B3EMaHHsA CE OTYHTAT U NPE/ICTABAT BbB (MHAHCOBHSA OTHET MO CTpaBeUTMBa CTOHHOCT Ha Gasa
CTOMHOCTTA Ha OPHTHHAIHO M3naneHata pakrypa (ceGecToMHOCT), HamMaNeHa ¢ pasMepa Ha ofesleHKara 3a
HechGMpaeMy cyMu. B cliyuanTe Ha pa3cpoueHH MamaHusa Haj o6udaiiHusd KpeaUTeH CPOK, MU KOHTO HE €
MpeIBUACHO JIOIBIHUTENHO TUIAIIAHE HA JIMXBA MM JIMXBATa € 3HAYUTENHO Ce pasiuvasa OT oOuyaliHus
a3apeH JMXBEH TPOLEHT, B3€MaHUATA Ce OLEHABAT IBPBOHAYANIHO IO TAXHATA CTPaBe/UIHBA CTOMHOCT, a
HOCNIEBAIIO — [0 aMOPTH3UpyeMa CTOMHOCT, Clie/ MPHCTIAJiaHe Ha MHKOPIOpUPaHaTa B TAXHATa HOMHHAJIHA
CTOMHOCT JIMXBa, ONpeesieHa Mo MeTOa Ha eeKTHBHATA IUXBa.

[Tpubnu3nTeNHaTa OUEHKA 3a 3aryOH OT ChMHHMTENIHH M HeChbOUpaeMH B3eMaHHs Ce NpaBH, KOrato 3a
cHOMpAaEMOCTTa Ha LA/IaTa CyMa WIA Ha 4YacT OT Hes CBIIECTBYBa BHCOKa HecHrypHocT. banaxcosata
CTOMHOCT Ce KOPHTHpA 4pe3 M3MOJI3BAHETO HA KOPEKTHBHA CMETKA, KbJETO CE HATPYIIBAT BCHUKH 00€3LEHKH,
a cymaTa Ha 3ary6aTa ot 0fe3LeHKa 3a [IepHOJia ce NIPU3HABA B OTYETA 3@ BCEOOXBATHHS I0XO KbM “ApYry
pasxomu” (B medanGara wid 3arybara 3a roquuara). B ciaydyauwre Ha NOCNEABALIO Bh3CTAHOBABAHE Ha
06e3leHKa TO ce [0COoYBa KbM “Ipyru Joxoaw” (B meuanGara wim 3arybaTa 3a roguHara) 3a cMeTka Ha
HaMaJIeHWe Ha KopekTvBa. HechGupaeMuTe B3EMaHMs C€ H3IMCBAT, KOTAaTO MpaBHUTE OCHOBAHHMA 3a TOBA
HaCTBILAT.

Tapu4HHu CPeACTBA M MAPHYHH €KBUBAJIEHTH
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[MapuuHUTe CpeACTBA BKIIOYBAT KAaCOBHTE HANMYHOCTH M PpasIalllaTeNHUTE CMETKH, a MapuYHHTe
eKBUBAJIEHTH - KPATKOCPOUYHHTE JEMO3UTH B OaHKH, YHMIHTO OpPUrMHANIEH MaTypUTET € MO-MambK OT 3 (TpH)
Mecela .

3a 1eIMTe HAa U3rOTBAHETO HA OTYETA 332 MApUYHHUTE MMOTOLH:

*  [ApUYHATE NOCTBHIUICHHA OT KIMEHTH M MapHYHUTE IUIAllaHUA XbM [OCTABYULM Ca [PEACTABEHH
6pyrHo, ¢ Brmouer JIJIC (20%);

®  JUXBHTE MO MONyYEHH HHBECTHIMOHHN KPEAUTH Ce BIITIOUBAT KaTO MIIAHIAHUA 33 (UHAHCOBA AEHHOCT, a
JIMXBHTE, CBLP3aHHU C KPEIUTH, 0GCITy)KBAIIHM TEKyLIaTa AeHHOCT, C& BKIHOYBAT B ONIEPATHBHA AEHHOCT,;

e  marexusT JJIC no NOKYNKU Ha ABATOTPAHHH aKTHBH OT 9yXAECTPAHHU NOCTABYUIM Ce TIOCOYBA Ha pell
“IUlaTeHH JAaHBIM’, a NPH JOCTaBka HAa IBITOTPAfHH aKTHBM OT CTpaHara Ce [0CO4YBa Ha pel
‘“IDTamaHAsg KbM JOCTaBYMIK” KbM IIApHUIHUTE IOTOILH OT ONEPaTHBHA AEHHOCT, IOKOJIKOTO TOHM y4acTBa
¥l Ce BB3CTAHOBABA 3aEIHO H B ONEPATHBHMTE MOTOLM Ha APYKECTBOTO 3a ChOTBETHHA MEPHO (MECEN).

e  GaHKOBUTE OBBpApad)TH ca BKIHOYEHH B ChCTaBa HA TEKYLIUTE IPUBJIEYEHH CPEICTBA — KPATKOCPOUHH
6aHKOBM 3aeMH, HO Ca NPEACTABEHH OTAENHO B OTYETA 33 NapHYHMTE NOTOLY Ha 6a3a HETHO H3MEHEHHe
3a Iepuoa.

THLProBcKH H APYrH 3a1b/IKEHAN

THProBCKUTE W APYTMTE TEKYIIM 3afBJDKEHHA C€ OTYMTAT M NPENCTABAT BbB (MHAHCOBHA OTHET IO
CTOMHOCTTa Ha opuruHatuute (akTypu (UeHA Ha TpUIOOMBAaHE), KOATO Ce TpUEMa 3a CHpaBe/UINBaTa
CTOMHOCT Ha cleKaTa ¥ mie Gble u3IuaTeHa B Oblelle Cpenry MOoMydeHUTe CTOKH M yCIyru. B ciyyante Ha
pascpoyeHn IUTAIIAHKA Halg OOMUAfiHWS KPENMTEH CPOK, NPH KOWTO HE € HPEABUACHO JNONBJIHUTEIHO
[UTAIIAHE HA JIMXBA WIM JMXBAaTa 3HAYMTENHO Ce pa3iiidaBa OT oOWuaHHWA Na3apeH JIMXBEH IIPOLECHT,
3aBIDKEHIATa CE€ OLICHABAT ITbPBOHAYANHO IO TAXHATA CNPaBeVIMBa CTOMHOCT, @ IIOCHEABAUIO — TO
aMOPTH3MpYeMa CTOWHOCT, CJIe[ NpHCafaHe HA HHKOPIOPUPaHaTa B TAXHATa HOMUHAIHA CTOHHOCT JIMXBA,
omnpenesieHa 1o METOa Ha eeKTHBHATA JYMXBa.

JIUXBOHOCHY 32€MU B APYTH NpuBJiedeHH GQUHAHCOBH PecypeH

BcHuky 3aeMH M JpyrH NpuBieYeHd (GMHAHCOBH PECypcH ITbPBOHAYAIHO CE MPU3HABAT M OLEHABAT MO
cebecToliHOCT (HOMMHAIHA CyMa), KOATO ce NpHeMa 3a CTpaBe/INBa CTOMHOCT Ha MOJyYEHOTO 110 CAeNKara,
HETHO OT NpPEKWTE DPasXo[W, CBBbP3aHH C TE3U 3a€MH M npuBiedeHu pecypcu. Ciiell MbPBOHAYATHOTO
Npu3HaBaHe, JIMXBOHOCHMTE 3a¢MM M JPYTM IIPHMBJIEYEHH DPECYpCH, MOCIEABAINO CE OLEHABAT IO
aMoOpTU3MpyeMa CTOMHOCT, OmpeleieHa 4Ype3 IIpUIaraHe Ha MeETOAa Ha e(eKTHBHaTa JINXBA.
AMOpTH3MpYEMATa CTOMHOCT € M3YMCIICHa KaTo €a B3€TH NpeABHI BCUYKH BHAOBE TaKCH, KOMMCHOHHH M
APYTH PasXOfy, BKIL. JMCKOHT WM IPEMHs, aCOLMHPaHH C Te3u 3aemu. [lewanbure u sarybure ce mpusHaBaT
B OTYeTa 3a BCeoGXBaTHMA J0xoj (B mewanbara wiM 3arybaTa 3a nmepuona) Kato UHAHCOBH NPUXOMH I
pa3xoiu (IMXBH) Ipe3 MepHofa Ha aMOPTH3ALMA WM KOTaTo 3aJb/DKCHHATA Ce OTIMIIAT WM peAylupat
(ITpmnoxenue (d)).

JIVMXBOHOCHHTE 33a€MH M APYTHM NpHBJIEYEHN (UHAHCOBH pecypcH ce Kinacupuuupar kato TEeKyIIH, ¢
M3KTIOYEHUE HA YacTTa OT TAX, 3a KOATO APYKECTBOTO HMa Oe3yCIIOBHO MPaBo Ja ypeau 3abIKEHHETO CH B
cpok Haj 12 Mecella OT Kpast Ha OTYETHHSA TIEPHOL.

JIn3unr

QDunancoe rusunz

Juszunzononyuamen

(DUHAHCOBMAT JIM3MHT, NPH KOWTO ce TpaHchephpa KbM JPYKECTBOTO CHIIECTBEHATa 9acT OT BCHUKU
DHCKOBE ¥ CTONAHCKM MOJ3H, NPOH3THYAIMM OT COGCTBEHOCTTa BbPXY aKTHBA NMON GHHAHCOB JHM3MHI, C€
KamMTaTH3Upa B OTYETa 33 HPUHAHCOBOTO CHCTOSHHME Ha JIM3UHTOIONYYATENA KaTO CC NPENCTaBs KaTo HMOTH,
MAlIHY ¥ 060pyIBaHe MO JIM3HMHT IIO lieHa Ha He3abaBHa nponax0a WM aKo € MO-HKCKa - 1O ceraliHaTa
CTOMHOCT Ha MUHHUMAIHHTE JIM3MHIOBH IUIAINaHud. JIM3MHTOBHMTE IUIALIAHKSA ChABPKAT B ONpPENENCHO
ChOTHOIIEHHEe (UHAHCOBHS Pa3xof (JMXBaTa) M MNpPHUCHAjaliaTa Ce YacT OT JIM3MHTOBOTO 3albKCHHE
(rMaBHMUA), Taka 4Ye [a Ce IOCTHrHE MOCTOSHEH JIMXBEH MPOLEHT 3a OCTaBalliaTa HEM3IUIaTCHa 4acT OT
[IaBHHIATA MO JH3MHCOBOTO 3aIbJDKEHHE. JIMXBEHHTE pasXOiy C€ BKIIOYBAT B OTYETA 33 BCEOOXBATHHA
JIOXOJl KaTo (JMHAHCOBM pa3xoiu (JIuxBa) Ha 6a3a eeKTUBEH JINXBEH NIPOLEHT.
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HpI/I}IOGI/ITI/ITe non (I)PIHaHCOB JIM3UHI AKTHBH C€ aMOPTU3HUpAT Ha 6a3a moJie3HUA KHBOT Ha aKTHBA.

Onepamugen 1U3UH2

Jusunzononyuwamen

Jlusunr, npu KOHTO HaeMoJaTeNAT MPOABKABA A NPUTEXKABa CHIIECTBEHATA YACT OT BCHYKH PUCKOBE W
CTOTIAaHCKM M3rOJH OT COOCTBEHOCTTAa BBPXY JafcHMA aKTHB ce KIacuGUIUpa KaTo ONEpPaTHBEH JIM3HHT.
IMopaam TOBa aKTHBBT HE Ce BKIIOUBA B OTYETA 32 PUHAHCOBOTO CHCTOSHUE HA JIM3MHIOMONIYYaTe .
[TnamannaTa BB Bpb3Ka C ONEPAaTHBHUS JIM3MHT ce MPU3HABAT KaTO Pa3xXo[u B OTYETA 3a BCEOOXBATHHA
Joxon (B neyanbara wiv 3arybarta 3a roAdHaTa) Ha 6a3a IMHeeH MeTOo/I 3a Mepruoaa Ha JTH3UHTA.

(p) Moxonu na nepconaja

TpynoBHTE ¥ OCHTYpPUTEHNA OTHOLIEHUA C PabOTHUIMTE W CIy:kuTenuTe BB Menmuka AJl, B Ka4eCTBOTO My
Ha paboromaren, ce ocHOBaBaT Ha pasnopeabure Ha Koxexca Ha Tpyaa u Ha pasnopendute Ha AeHCTBAIIOTO
OCHTYPHTEINHO 3aKOHOJATENCTBO.

OCHOBHO 3aJpKeHUe Ha paboToareis € Ja U3BbPIIBA 3abIDKHTEIIHO OCUTypsIBaHe Ha HaeTHsA MepcoHal 3a
¢oHn “TleHcUn”, TOMBbIHUTENHO 3aIbKUTENHO NEHCHOHHO ocurypsasade (J3I10), boun “O6mmo 3a6onasane
n MaitunaerBo” (O3M), donn “bespabornia”, ¢oHn “TpymoBa 3nomoiyka W mnpodecuoHanHa Gonect”
(T311B),d01a ,I'apanTnpanu B3eMaHus Ha paboTHuiMTe U ciyxutenure”’(I'BPC) u 3apaBHO ocHrypsisane.
PaGoTemute npy ycnoBysATa Ha BTopa Kareropus TpyA nogiexat u Ha JI3I10 B IlpodecroHaned neHCHOHEH
¢oHx, U3LAIO 32 CMeTKa Ha paboTomaTens.

PazmepnTe Ha OCHrypHTENHUTE BHOCKH C€ YTBBpXJaBar cbc 3akoHa 3a Oromkera Ha JIOO u 3akoHa 3a
6romxeta Ha H30K 3a crotBeTHaTa roguHa. BHOCKuUTe ce pasmpenenaT Mexay paboTonartess U OCHTYPEeHOTO
JIMLE B ChOTBETCTBHUE C MpaBuiaTa no 4i. 6, al. 3 ot Kogekca 3a couwanxo ocurypssane (KCO).

B momenHeRHe, M3LAUIIO 32 CBOA CMeTKa pabOTONATENIAT IPaBU OCUTYPHUTEIIHA BHOCKA 3a GoHA “'apaHTHpaHu
B36MaHMs Ha palOTHHLMTE M CIyXKUTENIUTe”, KaKTO U OCUrypuTeNHa BHOcKa 3a doun “T3I1B”, koato e
AudepeHIMpana 33 pasNUYHATE NPEAIPHATHA B 3aBHCHMOCT OT HKOHOMHYECKaTa ACHHOCT Ha NPEANPHUATHETO,
Kato 3a apyxectBoTto € 0.5 %.

OcurypuTenHuTe W NMEHCHOHHM MJIAHOBE, IPUJIAaraHd OT APY:KECTBOTO B KaueCTBOTO My Ha paboroaarer, ce
OCHOBAaBaT Ha OBATAPCKOTO 3aKOHONATENCTBO W Ca INaHOBe ¢ Ne(WHMpaHM BHOCKU. [IpH Te3u IUIaHOBE
paloToarenaT Inama MeCeYHO ONpeNeNieHH BHOCKH B Jbp:kaBHUTEe ¢oHmose “Tlencmn”’, ¢ornm “O6mo
3abonsiBaHe M MaifuuHCTBO”, $oHI “bespaboruua”, dona “Tpynoa 3nononyka U npodecuonanHa Gonect”,
doun “I'apaHTHpaHM B3eMaHHA Ha PaGOTHUIMTE U CIYKUTENUTE”, KAKTO M 33 JOITBJIHUTEIHO 3abIDKUTEIHO
TIEHCHOHHO OCHTYpsiBaHe (YHHBEPCATHM U NpodeCcHOHATHN NeHCHOHHU (OHJI0BE) - Ha 6a3a QUKCHpaHUTE 110
3aKOH NPOLEHTH (TIOCOYEHH MO-Tope) U HAMA APYro AOMBIHUTENHO MPABHO MU KOHCTPYKTHUBHO 3aIbIKEHHE
3a JOIUTAINaHe BB (oHmoBeTe B OBbemie. AHAJOTHYHO ca 3aJbDKEHHATA 1O OTHOIUGHWE Ha 3JPABHOTO
OCHTypsBaHe.

KbM ApY>KeCTBOTO HAMA Ch3AajieH U GYHKIMOHUpAL YacTeH 106pOoBOJIeH OCUrypuTesieH GoHA.

Kpamkocpounu doxoou

KpaTtkocpounuTe 1oxoau 3a NepcoHata oA (opMaTta Ha Bb3HAarpaxaeHusA, 60OHYCH H COLHAJIHU JOIUTAIAHMIA
¥ puaoOuBKH (H3UCKYeMH B paMKuTe Ha 12 Meceua cilefl Kpas Ha IE€PHOAA, B KOHTO MEPCOHANBT € MOJN0KHU
TPYZ 3a TAX WIH € U3IBJIHWI HeOOXOIUMHUTE YCIIOBHA) Ce NMPU3HABAT KAaTO pa3Xo/] B 0TYETa 3a BCEOOXBATHUSA
noxox (B mevanbara wid 3arybaTta 3a roiuHaTa) B IepHoja, B KOHTO € MOJOXKEH TPYNbT 3a TAX WIH ca
U3ITbJIHEHH U3UCKBAHUATA 3@ TAXHOTO MOJy4aBaHe, U KaTo TEKYLIO 3aabDkeHue (Clel IMpUCnajaHe Ha BCUIKU
TUIATeHN Bede CYMH W TONarallld ce yApbKKU) B pa3Mep Ha HEAMCKOHTHPAHATa UM cyMa. JIBJDKHMHTE OT
IPY>KECTBOTO BHOCKH IO COLMAHOTO W 3[PaBHO OCHIYypsBaHE C€ NPU3HABAT CBINO KATO TEKYLl Pasxod M
3afbJDKeHNEe B HETHCKOHTHPAH pasMep, 3aeHO U B epUO/a Ha HAYHCIIEHHE HA ChOTBETHHUTE JOXOMH, C KOUTO
Te ca CBbP3aHH.

KbM parata Ha BCEKH (I)I/IHaHCOB OTYET APYXKECTBOTO IMPaBH OLICHKA W NPU3HABaHE HA CyMaTa Ha pa3xXxoIuTe
0o HATPyNBAIIUTE CE€ KOMIICHCHPYEMH OTIIYCKH, KOATO Ce€ OYaKBa Aa 6be M3IUIaTEHA KaTo pesyarar oT
HEHU3IMOJI3BAHOTO IIPAaBO HA HATPYNAH OTITyCK. B onenkara ce BKIHOYBAT HpI/IGHPIBHTeJ'IHaTa NpeLeHKa 3a
pa3xonuTe 3a CaMHUTE Bb3HATPaXIACHUA M Pa3XOJHUTE 3a BHOCKH IO 3aAbJIKHTECIIHOTO o011ecTBEHO U 3XpaBHO



MEJMKA AJl MEDICA

OnosecrsiBane KbM MeKINHEH HeKOHCOMAHPaH GuHaHcoB oTyeT KbM 30 oun 2011 1.

©

OoCUrypsBaHe, KOUTO pa60TonaTen;1T ABJDKH BBPXY TE3U CyMU.

Hwvnzocpounu 00xo0u npu neHcUOHUPaHe

CoriacHo Kopmekca Ha Tpyna u KonekTHBHEA TpyZOB AOroBop paboTolaTeNaAT € 3albikeH Ha M3IUIalia Ha
IiepcoHasa MPH HAacTBhIIBAHE Ha IICHCHOHHA BB3pacT 00e3leTEeHHe, KOETO B 3aBUCUMOCT OT TPYNOBHA CTax B
NPEeNNPHATHETO MOXKE Ia BapHpa MexAy 2 M 6 OpyTHH paGoTHM 3aljiaTH KbM [aTaTa Ha MpeKpaTABaHe Ha
TPYAOBOTO NpaBOOTHOWIEHME, NpH TpyaoB cTax Hax 10 romwuu. ITo cBOUTE XapaKTEePUCTHKH TE3H CXEMHU
NpenCcTaBIABAT IUIaHOBE ¢ Je(HHUPAHU JOXOIH.

H3uuciieHueTo Ha pasMepa Ha Te3W 3aIb/DKEHHS Hajlara y9acTHeTo Ha KBaTH(UIpaHU akTIOepH, 3a Aa MOXe
[id ce ONpee TAXHATa ceralla CTOMHOCT KbM JaTaTa Ha OTYETa, MO KOSATO Te Ce MpPEeJCTABAT B OTYETa 3a
(DMHAHCOBOTO CBHCTOSIHE, KOpPHUTHpaHa ¢ pasMepa Ha HENpH3HATUTE aKTIOEpCKHU Ievyaldu U 3arybu, a pecrl.
M3MEHEHHETO B CTOWHOCTTA KM, BKJI. IPU3HATHTE aKTIOEPCKY TNedanbu u 3arybu - B 0TUETa 32 BCeOOXBATHUA
Joxon (nevanGata win 3arybaTa 3a roJUHAaTa).

PasxoauTe 3a MMHAN CTaX Ce MPHU3HABAT BeJHAra B OTYETa 3a BceoOXBAaTHUS NOXOX (KbM mevanbaTa Wiu
sarybara 3a roguHata). KbpM pgaTaTa Ha Bcekd roaviieH (UHAHCOB OTYeT, APYKECTBOTO HA3HAYaBa
cepTUQULMpaHd aKTIOEpH, KOWTO W3JABaT AOKNAJ C TEXHUTE HM3YHCIEHUS OTHOCHO IBJITOCPOYHHTE MY
3aIbJDKEHHS KbM ITepcoHasa 3a 00e3MeTeHNs IPY IEHCUOHNpaHe. 3a LieTa Te IpUIaraT KpeaUTHUA MEeTO Ha
nporHo3HuTe eauHuuu. CeraliHaTa CTOMHOCT Ha 3a3IBJDKEHHETO IO JeQUHUpaHHUTe NOXOOM Ce H3UMCIIABA
4ype3 TUCKOHTHpaHe Ha ObAeINuTe MapUYHU IOTOLM, KOUTO Ce OvYakBa Ja GbJaT U3IUIaTeHH B paMKHTE Ha
MaTypuTeTa Ha TOBa 3aIb/DKCHHE M MPH H3IION3BAHETO Ha JIMXBEHHTE PaBHUINA HA IBPKABHU AbITOCPOYHH
obnurauny, feHOMUHUAPAHH B OBITapCKH JIEBa.

AKTIOepCKATe MevanOn W 3ary6d mpoW3TUYAT OT MMPOMEHH B aKTIOEPCKUTE MpeANoNioxkeHus U onura. Tesw,
KOWUTO HaJBWIIaBaT Kopuuopa oT 10% cnpsaMo ceramiHata CTOMHOCT Ha 3afbJDKEHUETO MO Ne(MHHUpaHUTe
JIOXONU B Kpas Ha FOAMHATA Ce IPU3HABAT He3a0aBHO B oTUeTa 3a BCeoOXBaTHMS J0X0X (KM nedandara Wid
3ary6aTa 3a roaguHara) 3a nepuoja, B KOHTO Bb3HHKBAT.

HsmeneHusTa B pa3Mepa Ha 3aibJDKEHMATA Ha JIPy)XECTBOTO KBM TepcoHaia 3a o0e3meTeHHs Ipu
NIEHCHOHMpaHe, BKIL. U JINXBAaTa OT pa3rpPhIIaHETO HA CeralrHaTa CTOHHOCT W MPU3HATHTE aKTIOEPCKH Mevasou
WM 3ary0H ce BKIIIOUBAT KM Pa3XOIM 33 NEPCOHANA B OTHETa 332 BCEOOXBATHHUA NOXOHA (KbM nevanbata Wiu
3arybara 3a roggHara).

Hoxoou npu nanyckane

Coermacho pasmopenbure Ha Konekca Ha Tpynma, paGoromareliT MMa 3aib/DKCHHE A W3IUIATH NpH
NpeKpaTaBaHe Ha TPY/JOBUA JOTOBOP, IpeIH NIEHCHOHUPAHE, 00e3MIeTeHNU 3a:

® HECTIa3eHO Mpen3BecTre - OPYTHOTO TPYAOBO Bh3HAarpaXkIeHUe 3a eUH MeceLy;

® [I0paM 3aKpPUBAHE Ha NMPEIIPUATHETO WK Ha YacT OT HEro, ChbKPAIlaBaHe B 1aTa, HaMansgBaHe Ha obema Ha
paboTa W cripatie Ha paGoTa 3a MoBeYe OT 15 IHM U Ap. — GpPYTHOTO TPYZAOBO BBb3HArpaKIEHHE 3a €IWH
Mecel;

e Npu NpeKpaTsBaHe Ha TPYIOBHA AOTOBOP fopamy OosiecT — ofe3meTeHrne B pa3Mep Ha 2 OPYTHH MECEUHH
paboTHU 3aruiaT;

® 33 HEM3MOJ3BaH IUIATEH TOJHULIEH OTIYCK - 33 CHOTBETHUTE TMOAMHH 32 BPEMETO, KOETO C€ MPH3HABA 33
TPYJOB CTaX.

JIpyXecTBOTO NpH3HABa 3aIb/DKEHMs KbM IIEPCOHANA IO AOXOAH NPH HAMYCKAHE NPEQy HACTBIBaHe Ha
NEHCHOHHA BB3PACT, KOraTo € JEMOHCTpHpaH OOBBD3BAll AHTAXMMEHT, Ha 0a3a aHOHCHpPaH ILIaH, [a ce
IpeKpaTd TPYAOBHAT JOFOBOpP ChC CHOTBETHHTE juma 6e3 Ja MMa BB3MOXHOCT Ja € OTMEHM, WM Ipu
$OpMATHOTO M3HABaHe HA JAOKYMEHTHTE 3a J0OpOBONHO HamyckaHe. JIoXo[M MpH HamycKaHe, MIaTUMy Cel
noseye or 12 Mecera, ce AMCKOHTHUPAT H MPEACTABAT B OTUETa 3a (PMHAHCOBOTO CBLCTOSHME IIO TAXHATA
ceraluiHa CTOHHOCT.

AKUHOHEPEH KAIHATAI H Pe3epPBH

JpyXeCTBOTO € aKIMOHEPHO U € 32IbIDKEHO J]a peTUCTPHpa B ThPTrOBCKHA PETMCTBD OMpElENieH pasMep Ha
aKuUOHEpen Kanumall, KOWTO Ja CIYXH KaTo oOe3reYeHME Ha B3EMAHMATA HA KPEIUTOPUTE Ha
IPYXECTBOTO. AKIMOHEpHUTE OTroBapAT 3@ 3aJbJDKCHHMATA Ha JPYXKECTBOTO [0 pa3Mepa Ha CBOETO
AKIMOHEPHO Y9aCTHe B KalyTala U MOTaT Ja IPeTEHANpPAT BPhIaHe Ha TOBA y4acTHe CaMo B POM3BOICTBO
IO JIMKBHIALMA WIH HEChCTOATENHOCT. JIPY)KeCTBOTO OTYMTa OCHOBHMA CH KalMTaJ 0 HOMHHAJIHA
CTOMHOCT HA PETUCTPHPAHUTE B Ch/a aKLMH.
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Obpamno uskynenu co6cmeenu akyuu

O6paTHO H3KyTeHHTe COOCTBEHH aKUMY Ce MPEACTABST KAaTO IIPOMAHA B aKLMOHEPHKS KaruTal.

CoriiacHO M3MCKBAHMATA Ha THPrOBCKHA 3aKOH H YCTaBa, APYKECTBOTO € [UIBXKHO Ja GopMHupa U pe3eps -
“dhono Pezepgen™, Karo U3TOUHNLY Ha QoHIA MOTraT Aa ObIaT:

¢ Hali-MaJIKO e[Ha JAeceTa OT Nevanbara, KOATO c€ OTHENs NOKaTO CPeNCTBaTa BbB (OHOA AOCTUrHAT €AHA
JeceTa 4acT OT aKUMOHEpHHA KaIllUTaj WIH IO-To/IsIMa YacT, ONpejesieHa o pemene Ha O61moTto chbpanue
Ha aKLIYOHEPUTE;

® CpelcTBara, IOMy4YeHH HaJl HOMHHAIIHATA CTOMHOCT Ha aKLMUTe [IPH W3JaBaHEeTO UM (TIpeMHEH pe3epB);

e IpyTd U3TOYHULM, NpeJBUIEHH 1o peleHne Ha OO1oTo crbpaHue.

CpenctBata oT ¢oHIa MoraTr jJa ce M3MON3BAT caMo 3a TOKpHBaHe Ha TOAWINHATA 3ary6a W Ha 3ary0u oT
npeaxoanu ropunu. Korato cpejicteata BbB (OHIA JOCTUrHAT ONMpENENICHHs B YCTaBa MUHUMAJIEH PasMep,
CpelcTBaTa Ha/l Ta3¥ CyMa MOraT Ja 6bJaT H3T0A3BaHHM 3a YBEIMUaBaHe Ha aKIMOHEPHHUS KalliTAIL

@Dono Pesepsen BKIIOYBA U Npemuiinuam pesepg, (HOpMHpPaHH KaTo pa3iMKa OT eMHCHOHHATa U
HOMMHAIHATA CTOMHOCT HAa AKLUWTE IIPH YBENHYCHHETO Ha Kamurana npes 1999 r., xakto U pasnukata
MexIy LeHata NMpu oOpaTHOTO W3KyNMyBaHE Ha akUWM oT cTpaHa Ha J[pyxkectBoto mpe3 2001 r. u
nocjeABalara UM npogax6a oTHOBO Ha akLHOHepuTe npe3 2008 r.

Ilpeoyenvunuam pesepe — uMomu, Mawunu u o6opyosane € GopMHupaH oT:

® [OJIOXKHUTENHATA pa3ivKa Mexxy OanaHcoBaTa CTOMHOCT Ha MMOTHTe, MaIlMHUTE W O0OpyOBaHETO U
TEXHHUTE CIPABEIIMBY CTOMHOCTH KbM JaTaTa Ha M3BbPIIBAHE HA IIPEOLICHKATA;

® MIOJIOXKUTETHATA pa3iiiKa Mexxxy OanaHcoBaTa CTOHHOCT Ha UMOTH, OTYMTaHM chriacHo MCC 16 Umotu
MallMHU U CHOPBKEHMS, M TAXHATa CIpaBEIJINBA CTOMHOCT KbM JaTaTa, Ha KOATO ce TpaHcdepupar B
VHBECTHLMOHEH UMOT, OLIEHEH 110 CIIpaBeINBa CTOHHOCT.

EdexTpT Ha OTCpOUYEHUTE HaHBLM BBHPXY NPEOLEHBUYHHS pe3epB € OTPa3eH NUPEKTHO 33 CMeTka Ha TO3H
peseps. IlpeolleRPUHILT pe3epB ce MPEXBHPIIA KbM HATpYyNaHU redantu, KoraTo akTUBUTE C€ OTIMHCBAT OT
0T4eTa 33 QUHAHCOBOTO ChCTOSHME, BKJI. MpH NMpojax0a WK ca HAITBIIHO aMOpPTH3MpaHu. [IpeoueHbyHUAT
pe3epB BKIIOYBA BCHYKM NPEONEHKH Ha ABJITOTpadHM MAaTepHAIHH aKTHBU M3BBpIIEHH B nepuoja 1998-
2011 r.

B cymara Ha NIpeoLEHBYHHs pe3epB HE € BIJIOYEHA peRaIOpHU3aluATa Ha ABITOTpaliHATE MaTepHaTHH
aKTUBY, W3BBbpUIeHA Ha ocHoBaHWe Ha IlocraHosnenne Ha MC mpe3 1997 r. Ta3m peBanopmzauus e
NIpEJCTaBEHa B HACTOAIIMAT OTYET KaTo APYTH pe3epBH. B cBouTe npemxofHu ordeTH [IpyKecTBOTO €
MOKA3BaJIO Ta3M peBAJIOPHU3aLMA KaTo NPEOLEHBUCH PE3EPB, HO CEra CUMTA 4Ye TPEACTABIHETO U KaTO APYrH
pesepBu Mo-700pe Ie OTpa3sBa HelfHaTa CBUIHOCT. 3a LEiTa € W3BbpLIeHa M pekiacudpukaima Ha
CpaBHHTENIHATAa HHGOpMalHA 33 NpeaX0HH IEPHOIH.

JMBUIEHTHTE Ce NMPU3HABAT KAaTO 3a[bJDKEHUE B NEpHOJa, B KOHTO € B3eTo pemieHue Ha O6moTo chbpaHue
Ha aKMOHEPHUTE 3a ONPEAENSIHE Ha TEXHHS PasMep.

®uHAHCOBH HHCTPYMEHTH

Hedepusamuenu (unarncosu uncmpymenmu

HenepusatuBHUTE (UHAHCOBH MHCTPYMEHTH MpPEACTABIABAT KAalMTAI0BM HMHBECTULMM U ABJTOBH
HHCTPYMEHTH, THPrOBCKH M IpPYTH B3€MaHHs, [ApUM M [apHYHU E€KBUBAJIEHTH, 33EMH M TBPTOBCKH
3aBIDKEHUA.

HenepuBarusHuTe PHHAHCOBH MHCTPYMEHTH C€ MPU3HABAT ITbPBOHAYAIHO 110 CHIpaBeuiiBa cToitHocT. Cren
TbPBOHAYAIHO NMpU3HaBaHe GUHAHCOBUTE MHCTPYMEHTH Ce OLEHABAT TaKa, KAKTO € OIMCAHO 10-J0ITy.
(UHaHCOBH WHCTPYMEHTH € IPU3HABAT TOTaBa, KOraTo APYKECTBOTO CTAHE CTpaHa IO JOTOBOPHHTE
yCIIOBHA Ha UHCTpyMeHTa. PHHAHCOBUTE aKTUBH NpecTaBaT Aa ObAaT MPU3HABAHU AKO JOTOBOPEHUTE Npara
BbpXy HapUYHUTE IMOTOLM OT (PUHAHCOBMA AKTHB HE Ca Bede BAIMAHHM WIM JPYKECTBOTO IPEXBbPIIH
(VHAHCOBHA AaKTHB Ha TPETH JvIa 6e3 1a 3abpika KOHTPOJ WIH 3HAYMTEITHH PUCKOBE Y M3TOMH OT aKTHBA.
[Moxynkure M npoaax0Oure Ha GHHAHCOBH aKTHBH HMpH o0M4aiiHaTa NEHHOCT ce 0CYETOBOJABAT KbM JaTaTa
Ha ChejKara, T.€. JaTaTa Ha KOSTO APYXKECTBOTO € TOEeN0 aHraKMMEHTa 3a TIOKYNKa Hid npojaxba Ha
akThBa. (UHAHCOBMTE I[TACHBH IIpeCTaBaT Aa OBAAT NpPHU3HABAHM, aKO 3aJB/DKCHUATA HA APYXKECTBOTO
OMNpeeNieH! B JOTOBOpA He ¢a Bede BATUIHH, WIH ca OCBOOOAEHN WM OTMEHEHH.
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QDunancoeu akmueu

JpyKecTBOTO KnacuuuUMpa CBOWTe (UHAHCOBH aKTHBH B CIEJHHTE KATETOPHHM: “3aeMH (KPeAHTH) M
B3eMaHus”. Kiacudukauuara € B 3aBUCHMOCT OT CBINHOCTTa W LeauTe (NpeJHA3HAYCHHETO)  Ha
(MHAHCOBHTe akTMBH KbM 1aTaTa Ha TAXHOTO NpuaoGuBaHe. PKOBOACTBOTO ONpeAeNs KIacH(pUKauuaTa Ha
(uHaHCOBUTE AKTHBH HAa APYXECTBOTO KbM fAaTaTa Ha MbPBOHAYANTHOTO MM MNpPH3HABAHE B OTYETA 3a
(hMHAHCOBOTO CHCTOSHUE.

O6wuaiftHO NpYXeCTBOTO NPH3HABA B OTYETA 33 PUHAHCOBOTO CHCTOSHHE (PMHAHCOBHTE aKTHBM Ha “maTara
Ha TbPryBaHe” - NaTaTa, Ha KOATO TO € IOENI0 aHTXXMMEHT [a 3aKy[H ChOTBEETHWUTE (PMHAHCOBH aKTHBH.
Benukn GUHAHCOBM aKTHBHM CE OLEHABAT MO TAXHATAa CHPABE/THBA CTOMHOCT ILUTIOC TPEKUTE PA3XOMM MO

TpaH3aKIHATa.
DHUHAHCOBUTE aKTHBH CE OTIIMCBAT OT OTYeTa 332 QMHAHCOBOTO ChCTOAHHE Ha APYKECTBOTO, KOTATO NPABaTa

3a MOJlyYaBaHe Ha MapH4HM CPEJCTBA OT TE3H aKTHBHM Ca M3TEKIH, WIH Ca NPEXBbPJICHH U OPYKECTBOTO €
TIPEXBBPIIMIIO CHUICCTBEHATA 4aCT OT PHCKOBETE M IMOA3MTE OT COOCTBEHOCTTA BbPXY akTWBa HA APYIO
APY)KeCTBO (JTMLE). AKO APYKECTBOTO NPOABIDKABA A3 IbPXKH ChIIECTBEHATA YACT OT PUCKOBETE M NON3UTE
acoOLMHpaHKu CbC COOCTBEHOCTTA Ha JajcH TpaHchepupaH (UHAHCOB aKTHB, TO NPOIbKABA Aa NpH3HAaBa
aKTHBA B OTYETa 3a (PMHAHCOBOTO CHCTOAHHE CH, HO NPH3HABA CBILO M 00E3MEUEHO 3aabiIkeHNe (3aeM) 3a
TIOJTy4€HHTE CPEACTBa.

Kpemutd 1 B3eMaHMA ca HeJlepYBATUBHU (DUHAHCOBM aKTHBH C (DMKCHPaHW WIM YCTAHOBHUMM [UIAINAHIA,
KOUTO He Ce KOTHPAT Ha aKTHBEH ma3ap. Te ce OoUeHABAT B oT4eTa 3a (PMHAHCOBOTO CLCTONHHUE MO TAXHATA
aMOPTH3HpYeMa CTOHHOCT NpU U3NOJN3BAHETO HAa METOAA Ha e(EeKTHBHATA JINXBa, HaMalleHa ¢ HanpaBeHa
obe3uenka. Te3n akTUBH Ce BKIIOYBAT B IPyNaTa Ha TEKyIUUTe aKTHBH, KOTATO MaTypHTEThT UM € B PAMKHTE
Ha 12 Meceua win B 06MYaeH onepaTUBEH LMKBI Ha APYXECTBOTO, @ OCTAHATIUTE — KATO HETEKYLIH.

Tasn rpyna ¢uHaHCOBU aKTMBM BKJIOYBA: THPTOBCKM M IPYTH B3€MaHHS OT KOHTPareHTH M TPeTH JIHIA,
NapUiHU CPeCTBA U MAPWIHH €KBHUBAJIEHTH OT OTYETa 33 (PUHAHCOBOTO CHCTOSAHWE. JIMXBEHMAT JOXOA MO
“KpelUTATe ¥ B3eMaHMATa” Ce MpH3HABa Ha 6a3a edeKTHBHA NKXBa, OCBEH NP KPATKOCPOYHHTE B3EMaHHA
nof 3 Mecena, KbeTO NMPU3HABAHETO HA TAKABA JIMXBA € HEOCHOBATENHO KAaTO HECHLIECTBEHO U B PAMKHTE Ha
obuuaiinute KpeauTHH ycnoBus. Toil ce mpeicTaBs B OTYeTa 3a BCeoGXBaTHMS T0XOA, KbM “QUHAHCOBH
npuxoau”.

KBM Kpas Ha BCEKHM OTYETEH NEPHOJ APYKECTBOTO OLEHABA JANM Ca HACTHIWIN CHOUTUA U 0OCTOATENCTRA,
KOMTO TOKa3BAT HANMYMETO Ha OOEKTHUBHM [OKA3aTENICTBA, Hamarally oGe3leHKa Ha KpeaWTHTE ¢
B3€MAHUATA.

Dunancosu nacugu
DQUHAHCOBUTE MACHBH BKIKOYBAT 33¢MM (KPESAWTH), 331bJDKEHHS KbM JOCTABUHLM M APYTH KOHTPAreHTH.
ITepROHAvAHO TE ce NPU3HABAT B OTYETA 32 (PUHAHCOBOTO CHCTOSHUE TIO CIIPaBEINBa CTOMHOCT, HETHO OT
NPEKUTE pPasXOAd IO TPaH3aKOMATa, a IocielBalio — TI0 aMOpTH3MpyeMa CTOMHOCT M0 MeToJa Ha
edekTUBHATA JIUXBA.

Janbun BpXy nevanbara

Texywyume Oanvyu evpxy newanbama ce ONIPERENAT B CHOTBETCTBHE C M3UCKBAHHATA Ha GBIrapckoTo
JaHBYHO 3aKOHOJATENCTBO — 3aKOHA 3a KOPIIOPAaTUBHOTO NMOJOXOAHO obyarane. HoMuHanHaTa JaHbuHaTa
craBka3a 2011 . e 10 %. (2010 r.: 10 %).

Omcpouenume Oanvyu ce ONpPENENAT Ype3 NpHIaraHe Ha OaJaHCOBUs NMACHBEH METOM M0 OTHOLIEHHE Ha
BCHYKA BPEMEHHM PA3/IMKM KbM [aTara Ha (MHAHCOBMA OTHET, KOMTO ChIIECTBYBAT MEXIy DANaHCOBHTE
CTOMHOCTH M IaHBYHUTE OCHOBM HA OT/ACTHUTE aKTHUBH M MACHBH.

OTcpoueHHuTe JaHBYHHU IIACHBH CE NPU3HABAT 33 BCHUKM 0O6JaraeMy BPeMEHHH Da3liMKM, ¢ W3KIIOUYEHHE Ha
TE3H, MOPOMIIM C€ OT MIPU3HABAHETO Ha aKTHB JUIH [IaCHB, KOWTO KbM JaTara Ha CTOMAHCKATa OIepalLus He €
TIOBJIMSUT BBPXY CUETOBOMHATA U JaHbYHATa nedanba/(3ary6a).

OTcpoueHNTe JAHBYHU aKTHBH Ce IPU3HABAT 32 BCHYKH HAMANAEMH BpEMEHHH Pas3/IuKH U 38 HEU3MOI3BAHUTE
JaHBYHY 3ary6H, O CTENeHTa, 1O KOATO € BEPOSTHO Te Aa ce MPOABAT oOpaTHO ¥ na Oble reHepupaHa B
Obaeme noctraTh4Ha obnaraeMa medan0a WM Ia ce NPOABAT oONaraeMH BPeMEHHY PasivKH, OT KOUTO Aa
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Moratr [a ce [pHCHagHaT Te3H HAMANSeMM Das/iKH, C H3KIIOUCHHE HA pasjivkuTe, HOPOAWIM CE OT
NpU3HABAHCTO Ha aKTHUB WM [IaCMB, KOWTO KbM JaTaTa Ha CTONAHCKATa OMepalys HE € MOBIHAN BhpXy
CUETOBOJHATA H aHbuHaTa nevanfa/(3aryba).

Banancosara ¢cTOHHOCT Ha BCHYKH OTCPOYEHH JAHbUHH aKTHUBHU C¢ NPEINIeKIaT HA BCAKA JaTa Ha OTYETA 3a
(pMHAHCOBOTO CHCTOAHUE M CE PEMYLMPAT A0 CTETIEHTa, JO KOATO € BEPOATHO Te /a ce TPOABAT 06paTHO U 1a
Cce reHepupa IOCTaThYHO obaraeMa nedanba uiK NpoABABALIN CE NPE3 CHIIUS NEPUOA 00JIaraeMu BpeMEHHH
PasNMKH, ¢ KOMTO T¢ [a MOTaT 1a 6baaT NpUCTa{HATH HIH KOMIEHCHPaHH,

OTcpodeHuTe JaHBUM, CBBP3aHM C 00EKTH, KOMTO ca APYTH KOMITOHEHTH HA BCEOOXBATHUSA HOXOH WM Ca
OTUETEHN IHPEKTHO B COOCTBEHMA KaNMUTANl WM Apyra 6ajlaHcoBa MO3MLIMA, CBHIIO CE OTYUTAT AMPEKTHO KbM
CHOTBETHHS APYT KOMIIOHEHT Ha BCEOOXBATHUSA HOXOM MM KaNUTAIOB KOMIIOHEHT WK GanaHcoBa MO3ULIAA.
OtcpodeHuTe AaHbUHU aKTHUBH H MACHBH ce OLEHABAT Ha 0a3a JaHbUYHHTE CTABKH , KOMTO CE OYaKBa Aa Ce
TIPHIIAraT 3a NepUoia, Npe3 KOHTO akTUBHTE LIE Ce peajlM3UpaT, a MacHBUTE I ce YPemsT (foracar), na 6asa
JaHBYHHTE 3aKOHM, KOWTO Ca B CWIa WIM B rojiiMa CTENeH Ha CHTYPHOCT Ce€ OuYaksBa Ja ca B CHJa.
IMpunoxenara ganb4Ha cTaBka kbM 30.06.2011 1. ¢ 10 % (31.12.2010 r.: 10 %).

HJoxoau Ha akums

OCHOBHHTE NOXOIM Ha aKUWsA CE M3YMC/IABAT KAaTO Ce pa3leld HeTHAaTa nedanba wim 3aryba 3a mepuona,
NoUIeXallla Ha pasnpefeicHHe MeXTy aKIMOHEpHUTe, MPUTEXaTejd Ha OOUKHOBEHH aKUWM, Ha CpeaHO-
npererneHna Opoil Ha Abp)kaHuTe OOMKHOBEHHU aKUWH 3a [IEpHOIa.

CpelHo-npeTerneHuaT Opoif akiuy NpeAcTaBIABa OPOST Ha AbPKAHUTE OOMKHOBEHH aKIMH B HAYalIOTO Ha
Hepuoa, Kopurupad ¢ 6pos Ha 00paTHO M3KYNEHHUTE OGMKHOBEHH aKLMH H Ha HOBOM3[ANEHNTE TAKMBA TPE3
nepuona, yMHOXKEH MO cpeaHo-Bpemesua (axtop. Tosu dakTop u3pa3sasa Opost Ha MHHTE, NMPE3 KOWTO
KOHKPETHHTE aKUMK ca OMIH AbpXKaHH, cipaMo obius Gpoit Ha AHMTE pe3 MepUoa.

[Ipu xanuTanu3auus, AOTBIHHTENTHA eMUCHS WIH pa3lelsHe, OposaT Ha OOMKHOBEHHTE aKLMH, KOUTO ca B
o6pbIIeH”e 10 JaTaTa Ha TOBA CHOMTHE, C& KOPHUTHPA, 33 Aa Ce OTPa3| MPONOPUMOHATIHATA POMAHA B Gpos
Ha OOMKHOBEHHTE akUMK B OOpbIIEHHE TaKa, CAKAll ChOUTHETO CE € CIIYYMIIO B HAaYaloTO Ha NMpeACTABEeHUs
Hal-paHeH repuo/I.

CermeHTH

OriepaTHBHATE CETMEHTH Ca KOMIIOHEHTH OT MpPeQNPUATHETO, 3a KOMTO € HaluyHa CaMOCTOSTEeNIHa
¢uHancoBa MHpOpPMaIIKA, KOATO Ce MPernex1a NePUOAMYHO OT JIULE C PbKOBOAHYM (QYHKLMHK NIPU B3eMaHe Ha
OMEPATUBHY PEUICHUH, IIPY MPEICHKA KAk [a C€ paslpeNlelsT pecypCuTe U IpH OLEHKA Ha Pe3yJATaTHTIe OT
HOeAHOCTTA Ha cerMeHTHTe. J[py)KeCTBOTO MOCOYBA W3MBJIHUTEHUSA JUPEKTOP KATO PLKOBOAMTEN, B3EMAanl
[TIaBHUTE OTIEPAaTHBHM PEIIEHUs, 1Mo cMuChIa Ha MCPO 8. PprkoBOACTBOTO € ONpPENeNuio, e CTPYKTypaTa
Ha HEroBUs OW3HEC, MPOM3BOACTO M THProBHA ¢ (apMaleBTHHHU MPOIYKTH M MEIULMHCKM KOHCYMAaTHBH,
CllefiBa 1a e pasryiexia KaTo NBa OTYETHH CETMEHTa — IPOM3BOACTBO HA (apMaleBTHYHH TIPOXYKTH H
NPOU3BOACTBO Ha MEAMIMHCKY KOHCYMAaTHBML.

OnepaTHBHUTE PE3yATaTH HAa OTYETHUTE CETMEHTH CE MPEMIeKIAT PENOBHO OT U3NMbIHUTENHHS AUPEKTOP Ha
HpyxecTBOTO, B3EMAlll OCHOBHHUTE ONEPATHBHM PELIEHWd, CBBP3aHU C Pa3NpelesieHHeTO Ha pPeCypCHTE,
010MKETHPAaHETO M TeKyIlaTa OLEHKa 3a MOCTWUTHAaTHTe pe3ynTtaTd. IlocnemHata ce Gasupa Ha HanWYHATA
OTJEJIHA BBTPEIIHO-YNpaB/ieHcka HHGOpManysd Ha HUBO NIPOM3BOACTBEH LEX W JPYTH MAPAIEITHHA OlIePATHBHH
paspesn 3a OusHeca, 0600IIeHa 32 CETMEHTHTE B IPHETHA (HOPMAT 33 CErMEHTHA OTYETHOCT.

Buooge cecmenmu

IIpouzsodcmeo u mvpeosus ¢ hapmayesmuynu nPoOyKmu

OCHOBHHTE NPOIYKTOBH IPYIH, KOMTO C& PeaH3NpaT OT CETMEHTa ca JIEKapCTBa C pelenTa U jekapcTsa 0e3
JIEKapCKO MPEANHCaHUE, XPaHUTEIHY J00aBKH, 3bOHO-3b00MIeKapCKU MPOIYKTH A IIaAMIIOaHH.

IIpouszeodcmeo u mvp2oeus ¢ MEOUYUHCKYU KOHCYMAMUBY

OCHOBHUTE TPOAYKTOBH TPYIH, KOUTO CE€ pealM3UpaT OT CETMEHTa ca IUIaCTUPH, MapieHH KOMIIPECH,
6uHTOBE W MapJIs.
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([[) HpeueHKn HAa PbKOBOACTBOTO OT ONPEACAALI0 JHAYCHUEC NPH NIPU/IAraHe CH€ToBOAHATA NMOJIMTHKA HA
APYKECTBOTO. KnwuoBHu HpH6JIH3PlTeJIHH CYETOBOAHH OHEHKH H NPEANOJOKECHHUA ¢ BUCOKA HECUTYPHOCT

IIpeonenka Ha UMOTU, MALLHHH, CHOPLIKEHNS! H 000pyaBaHe

Kem 31 pexemBpm 2010 rogmna [Ipy:keCTBOTO H3BBPIIM NMpEOUEHKAa OO CNpaBeljiMBa CTOMHOCT Ha 3eMUTe,
CTpafuTe, MALIMHUTE U ChOPBHXEHNUATA (63 CTONAHCKH UHBEHTAp U TPAHCIIOPTHU CPENCTBA) B ChOTBETCTBHE CBC
CYETOBO/JHATA NMOJUTHKA 3a OLEHKA Ha HeTeKyIuH akTuBU. OLieHKaTa € U3BbpIIeHa OT JIMLEH3UPAH OLEHHUTEN.

[Mpu Ta3y mpeoleHKa ca MPUIOKEHU CIEAHUTE MOAXOAN M OLEHbYHH METOAU 332 M3MEpBaHe Ha CIpaBenjINBaTa
CTOMHOCT Ha OTJEJTHUTE BUAOBE HBJITOTPAHHH MaTepHAIHY aKTUBH:

° “TlazapeH moaxox” 4pe3 “MeTol Ha CpaBHUTENHHUTE NPOAaXON” - 3a 3eMH U NO3eMIIEHH UMOTH, 338 KOUTO
¥Ma peasleH ma3ap, Na3apHU aHaJo3u ¥ 6a3a 3a CPaBHUMOCT, ce TIpUeMa TazapHaTa UM CTOMHOCT M0 CPaBHUTENEH
METOx;

. “ITazapeH MOAXOA” Ype3 NpuiaraHe Ha “MeTon KIIIOY Ha KaTErOPHUTE” — 33 3€MH, 3a KOWUTO HAMA PeaneH
masap, ce pueMa [a3apHaTa UM CTOMHOCT KaTo MPOLEHTHO yYacTHe Ha 3eMATa B ofaTta cToMHOCT Ha HMOTa;

. “ITomxox, 6a3upan Ha pasxonure” upes “MeTo] Ha aMOpTU3UpaHa BL3CTAHOBUTENHA CTOMHOCT” 3a crpai,
MaliiHd ¥ ChOPBXKEHUs, 32 KOUTO JIUMCBAT CBIIOCTaBUMH npojaxOu, 3a CIIpaBelUIMBa CTOHHOCT ce mpHema
TSAXHATa aMOPTU3UPAHA BH3CTAHOBUTENHA CTOHHOCT C XMIIOTE3a 3a M3IOI3BAHETO UM B TEXHOJIOTMUYHO - 0OBBP3aH
npoiec (roaxox Ha 6a3a pa3xoay/akTUBH — METO/, Ha aMOPTH3MPaHa Bb3CTAHOBUTENHA CTOHHOCT).

OCHOBHATE H3TOYHWIIM Ha HHQOPMAIMs, H3IMON3BaHW INpH H3UYHUCIEHHMATAa M TPElEHKUTE BHB BpB3Ka C
OIpelIeITHETO HAa CHpaBeJIUBHTE CTOWHOCTH ca: BBTPEIIHM NaHHM M CTaHOBHMILNA HA PHKOBOACTBOTO Ha
JIPYECTBOTO OTHOCHO €KCIDIOATALIMOHHO ChCTOSIHUE Ha aKTUBHTE, CTENEH Ha U3I0N3BAEMOCT, ITyOIMKYBaHH LIEHH
3a peaNu3UpaHy CAENKH Ha Ma3apuTe 3a HEABYDKUMH MMOTH, JaHHH 33 peald3UpaHd WK odepUpaHH CIENKU N0
MOKYIKO - NpoAax0a Ha aHAJIOTUYHU aKTHUBHU.

3a gpITOTpaliHUTE AKTHBH, YHMATO OallaHCOBA CTOMHOCT € HAMaJieHa B Pe3ynTaT Ha MPEOLEeHKaTa, HaMaJeHHETo €
NPU3HATO B APYT BceoOXBaTeH JOXOA 10 pasMepa Ha (GopmupaHus pe3epB OT NMPEOLEHKH M0 OTHOLICHUE Ha TO3H
aKTHB. 3a aKTHBHTE, 332 KOWTO HE € HAJIMYEH MPEOLEHBYEH PEe3ePB WM HAIMYHUAT PE3EPB € HENOCTaTbUeH,
HaMaJICHHWETO € IIPU3HATO B OTYETa 3a BceoOxBaTHUA Jox0. (B mewanbara wiu 3arybara 3a roiMHaTa).

Kem 31.12.2010 r. BBB BpB3Ka ¢ HpeANpHeTaTa MPEOLECHKAa HA MMOTHTE, PBKOBOACTBOTO € HANpaBMIIO, CBC
CBACHCTBHETO Ha OLICHUTENIUTE, HOAPOOCH CPAaBHUTENICH aHAIHM3 Ha NPOMEHHUTE B TIa3apHHATE UM LIEHH M KaTo
pe3yartaT Ha HabmogaBaHus o6 chaj Mopajd MKOHOMHYecka U GUHAHCOBA KpU3a W CTarHaMATa Ha masapa 3a
nmoTH. To € OOMHCIIIIO M CBINECTBYBAILMTE HECHTYPHOCTH (CIEACTBIE HA KPHU3aTa), CBbP3aHU C IPUIATaHUTE OT
HEro CHpaBeUIMBH CTOMHOCTH 3a MPUONU3MTENHA CYETOBOAHA OLECHKA HAa IBPXKAHUTE OT APYXECTBOTO MMOTH.
HeroBoTo pemieHne e na 3amasy OpWIaraHus OT NMPEIXOXHUTEe OTYETHH NEPUOJM OLEHBYEH MOAXOJ 3a NPeoleHkKa
3a MOCTHTaHe Ha MOCIEeJOBATENHOCT, KaTO OTUHTA HECUTYPHOCTHUTE, KOUTO Ouxa Mornu B Obiele a JOBefaT 10
IpyrH $akTHIeCKH Pe3ynTaTH.

AKTIO€PCKH M3YHCTIEHUS

[lpu onpegensiHe Ha CeTalHaTa CTOHHOCT HA JBJIFOCPOMHUTE 3aIbIDKEHHA KbM [epCOHaNa MpH
MEHCHOHHMPAHe Ca M3MON3BAHM M3UYHCIIEHUA Ha CepTU(ULIpaHU aKTIoepH, 6a3vpaHy Ha IPEeANONOKEHHA 33
CMBPTHOCT, TEMIT Ha TEKY4€CTBO Ha [epcoHala, ObIenio HIBO Ha pabOTHH 3aIUIaTH H IUCKOHTOB (aKTop.

Ofbesuenka

Dunancoeu axmueu

Wunnkanuy 3a o0e3neHKa Ha QUHAHCOB aKTHB BH3HUKBAT, aKO CHIIECTBYBAT OOEKTHBHU HOKA3aTENCTBa, Ye
€/IHO WIH MoBeue ChOUTHA Ca MMANTK HeraTuBeH edeKT BbpXy OYakBaHUTe ObJeINH NaPUYHH NOCTBHIUIEHUA OT
To3d (uHaHcoB akTuB. (DUHAHCOBHUTE AKTUBM, KOUTO €a WHAMBHAYAJIHO 3HAYWMH, C€ MpPOBEPABAT 3a
ofe3ueHKa caMOCTOATENHO. Beuuku npyrit (MHAHCOBM aKTUBM CE OLEHABAT KOJEKTHBHO, pa3lielieHd Ha
rpymu Ha 6a3a Ha CXOHM XapaKTepHCTHKN Ha KPEANUTHHSA PHCK.

3aryba or of6e3neHKka Ha (MHAHCOB AKTHB, OTYMTAH IO aMOPTH3MpyeMa CTOWHOCT, Ce H3YMC/ABA KaTo
pasiuka MexDy Herosara TeKylla GalaHCOBA CTOHHOCT M HACTOAIIATA CTOHHOCT Ha GBACIIMTE MAPHMHH
HOCTBIUICHHSA, T€HEPUpPAHN OT TO3W aKTHB, M AMCKOHTHPAHH C HErOBHS NMbPBOHAYAIEH €(EKTUBEH JIHXBEH
npoueHT. 3ary6ata oT ofe3leHKa Ha HATMYEH 33 NpoJax0a (UHAHCOB aKTHB CE M3YHMCIABA, KATO C& B3eMe
[Ooi BHMMAaHHE HErosaTa TeKyloa ClpaBemiuBa CTOMHOCT. bajaHcoBara CTOMHOCT Ce€ Kopurupa d4pes
M3IION3BAHETO HA KOPEKTHBHA CMETKa, KbIETO Ce HaTPyNBaT BCHYKHM OOe3leHKH, a Cymara Ha 3arybara ot
obe3neHKa 3a MepHoja Ce NpU3HABA B OT4eTa 3a BeeoOXBaTHMA Hoxon (B mevyanbara uiM sarybara 3a
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roJvHaTa) KbM APYTH pasxofu. B ciydaute Ha MOCIEABAIIO BH3CTAHOBABaHE Ha 0GE3LEHKAa TO Ce I10COYBA
KbM JpYTH JOXOIH 332 CMETKa Ha HaMaJleHHe Ha KOPeKTHBa.

Bceudku 3aryOu ot obe3ueHka ce NpH3HaBaT B 0T4eTa 3a BceoOXBaTHUA A0Xo] (B revyanGara Wiy 3arybara 3a
TOAVHATA).

3arybata oT o0e31eHKa ce Bb3CTAHOBABA, aKO TOBA Bb3CTAHOBIBAHE MOXe a Objie 00EKTHBHO OTHECEHO KbM
cpbuTHE, CTaHANOo ciel Kato e Ouna npu3HaTa 3aryba oT o6e3leHka.

[Mpubnu3uTenyara oueHKa 3a 3ary0M OT CbMHHTENHH U HechbOMpaeMH B3EMaHHs ce MpaBd B Kpas Ha BCAKa
¢UHAHCOBA rOIUHA, KaKTO CIIE/BA!

AHEU'IPBPIpaT C€ B3€MaHHWATA B T.4. CPOK Ha IOracsBaHe, MPOCPOYHE, H3MNOJ3BaH KpCAWUTEH JIIMMUT OT
KOHTparc¢Hra, KpeaAuTHa UCTOPUA Ha KOHTpAareHra, (bHHaHCOBI/I OTYETH HA KOHTpArcHTa.

Hegunancosu axmusu

BanaHcoBata CTOMHOCT Ha aKTUBHTE Ha JPYKECTBOTO, ¢ HM3KIIOYEHHE HAa OTCPOYEHHTE AAHBYHM aKTUBH, CE
npepasriaex/ia kbM BCAKa AaTa Ha M3TOTBSHE HA OTYETa 3a (PUHAHCOBOTO CHCTOSHUE, 3a Ja ce IPeLIEHH Nald He
CBHILECTBYBAT MpHU3HALM 32 obe3ueHka. B ciydali, ye chlecTBYBaT TakuBa MpPHU3HAUM C€ NpaBM NMPUONU3HTENHA
OLIEHKa Ha Bb3CTaHOBUMATa CTOMHOCT HA aKTHBa.

Mamepuannu 3anacu
B kpas Ha Bcska ()MHAHCOBA FOJHHA JPY)KECTBOTO M3BBPILBA Iperyiell Ha ChbCTOSHUETO M M3MOJ3BAEMOCTTAa Ha
HATMYHUTE MaTepHanHuTe 3anacu. [Ipy ycTaHOBsABaHe Ha 3aIlacH, KOUTO ChIbPXKAT MOTEHLHAIHA BEPOSTHOCT Ja He
ObaT peanu3vpaHy MO ChLIECTBYBal[aTa HM OalaHCOBAa CTOHHOCT B CJEABAIIUTE OTUETHU MEPHOAM, APYKECTBOTO
ru obesleHsBa N0 HETHa pealH3upyeMa CTOHHOCT, 3a LiedTa: PphKOBOACTBOTO aHalM3upa oOpblUaeMoCTTa Ha
MaTepHaJIHATE 3amacy, KaTo NpHeMa MUHMMAaIeH NPOLEHT Ha OoOpbHIaeMOCT, II0A KOWTO MaTepHajHHTE 3anacu
No/UIEKAT Ha Iperief 3a obe3leHka. OCBEH TOBa aHAIHU3BT BKIIIOYBA CIICAHUTE OEHCTBHS:
- ¢usuyecky Nperiea Ha MaTepUalHyA 3amac;
- KOHCYJITAUMH ¢ OTTOBOPHULM Ha CBBP3aHUTE C MPEIHAZHAUYCHUETO Ha 3araca JUpeKLnH,;
- NpelIoKeHHE OTHOCHO OBJElOTO M3NOJI3BAHE HA 3amacuTe B HaNpaBICHWATa: BllaraHe B
NPOU3BOACTBOTO, Npoxax0a Ha 3amaca WIM MOBHINCHA BEPOATHOCT OT HEW3MON3BaHe (JIMIca Ha
TIOJIE3HOCT) Ha 3araca B 6bjelle Nopaay BIOMIEHH MTOKa3aTelH, HEMPUI0KHUMOCT ¥/HIH H3THYALI CPOK
Ha TOJHOCT;
- co0upaHe Ha HH$opMauus 3a rocie/[Ha Ma3apHa UeHa Ha MPOOJIeMHUTE 3anacH.

Hemamepuannu akmusu

3a HeMarepuaJHH AKTHBY, KOUTO MMaT HeJe)HHUPAH MOJIe3eH XXUBOT K KOHTO BCE OlLE He Ca FOTOBH 34 M3II0N3BaHe,
npubu3KTeNHATA OLIEHKA Ha Bh3CTAHOBMMATa CTOMHOCT HAa aKTHBA Ce MPABH Ha BCAKA JaTa HA H3rOTBAHE HA OTYETA
3a (PUHAHCOBOTO CHCTOSIHUE.

3aryba or ofe3LeHKa Ce NpU3HABa BUHArW B ciyualf, de GanaHcoBaTa (IPeHOCHa) CTOMHOCT Ha €[MH aKTHB WIIH
rpyrna akTHBH, reHepupalla NapudHU MOCTBIUIEHHA, YacT OT KOATO € TOM, MPEBUINABA HETOBaTa BH3CTAHOBHMA
crofinoct. [pyria akTHBY, reHepupalia MapHYHA [OCTHIUICHHA, € Hal-MajKaTa Bb3MOXHA 32 WACHTHPHLMPAHE
rpylia aKkTHBH, KOATO TeHepHpa NMApHYHHM IOTOLM, B rojisfMa CTENEeH HE3aBUCHMHU OT JADYTH aKTHBH WIM [PyNH
aKTUBH.

3ary0um oT oGe3neHKa ce TMPU3HABAT B OTYeTa 3a BceoOXBaTHUA A0XoX (B meuanbara wiu 3arybara). 3arybu ot
06e311eHKa, OTHACAIIM Ce OO Tpyna akTHBH, TeHepHpaly MapWYHH MOTOLM, Ceé MpH3HaBaT TaKa, Ye ITbPBO 1a
HamanaT GanaHcoBaTa CTOMHOCT Ha IOJIOKUTEIHATA PeIyTalid MpH3HaTa 3a Ta3H Ipyna (JOKOJIKOTO Ma Takasa), a
T0CITe POTIOPLMOHAIHO a HaMmasBaT GajiaHcoBaTa CTOMHOCT Ha JPYTHTe aKTHBH B Ipynata (rpynure). 3arybu ot
o0e3lieHKa Ha pellyTalys He Ce Bb3CTaHOBABAT.
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1. 3AXABJIKEHHS 3A BAHKOBU 3AEMHA

K®M 30 1ouu 2011 r. apy’kecTBOTO € MOracuiio 3ab/DKEHUETO CH 110 JOTOBOP 33 HHBECTHLMOHEH KPEJUT
TpH CIECAHHTE YCIOBHUA:

JloroBopeH pa3Mep Ha KpeauTa: 196 xwn.s. (100 xun.espo)

IMamex: 25 sanyapu 2011 r.

JInxBeH NpOLEHT: Tpumeceuen EURIBOR + 2,85 myHkTa

Llen na kpenura: 3a 3akymyBaHe Ha IMOTH, MalllMHU ¥ 060py/BaHe

Banancoea cmoiinocm 30 wonu 2011 31 oexemspu 2010
BGN '000 BGN '000

Hwvnzocpouna wacm - -

Kpamxocpouna uacm -

0010 aMOPTH3HUpYEMA CTOHHOCT: -

KbM 30 rorn 2011 roausa pykecTBOTO AMa CKIIIOUEH JOroBOp 3a 6aHKOB OBBPAPadT B €8P0
NpH CJIEIHUTE YCJIOBHA:

JloroBopeH pa3Mep Ha KpeauTa: 293 xun.B. (150 xun.espo)

IManex: 30 ampun 2012 1.

JIuxBeH MPOLEHT: CroitHocT Ha GaHkOBHa pecypc + 2,50 myHkTa

OGe3neueHue: AKTHBH CBC ClIeZHUTE OaNaHCOBH CT-CTH:
MaluHg ¥ o6opynsane: 828 xun.is

Llen Ha KpenuTa: OO00pOTHH CpeACTBa

BanaHcoBa cTOIHOCT: 174 xua. aB. (31.12.2010 r. - nama)

L[I/ITI/IpaHOTO no-rope obe3medeHne e elHO M CbILO U CE OTHACH U 3a ABara Kpenura.

KbMm 30 ronu 2011 roguHa npy»KecTBOTO HMa CKIIOYEH PaMKOB JOrOBOD MO MEXIyHapoHa KpeAUTHa KapTa B
JIeBa NPM CJIEHUTE yCIOBHA:

JloroBopeH pasMep Ha Kpeaura: 40 xun.nB.

Manex: 30 anpun 2014 r.

JIxBeH MPOLEHT: 17,8 myHkTa

ObesrneueHne: HAMa

Llen Ha kpenura: O6opoTHH cpencTBa

BanancoBa cToiftHOCT: 5 xma. aB. (31.12.2010 r. — nama)
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2. CBbP3AHN JINIIA

MEDICA

JpyXecTBOTO IMa OTHOILEHUE Ha CBBP3aHO JHLE C APYKECTBOTO-Makka ”JloBepue kamutan” AJl, kakTo u ¢
JApYTUTE APYKECTBA OT HKOHOMMUYECKATA IpyIa.

Crennure cHeKu ¢ Te3H JHULIA ca M3BBPINEHH npe3 nepuoza 1 auyapu — 30 roum 2011 roauna.

Cpbp3aHu 1HIA

“Oguc BI™”

IIpuuuHa 3a CBBp3aHOCT

Ip1IepHO OpyXecTBO Ha
“Noepue Kanuran” AJ]

“Nosepue Karmuran” AJ[  Ilpurexasa 83,49 % ot

“IloBepue bpuko” AJl

“Ciyx6a no Tpyznosa
MeaunyHa JJoepue”
ooj

“030® Hosepue” AL

Medica Balkans S.R.L.

“er” OOJI

“Menuka
3npase”EOON

OCHOBHHA KammuTal Ha
“Menuka” AJl

JbIepHO APYXKECTBO Ha
“Ilosepue Kamuran” AJl

JpimepHo ApyXKecTBO Ha
Hosepue OX”

JsImepHo ApyXecTBO Ha
Hosepue OX”

JBImepHO ApYXKeCTBO
Ha”Menuka” Al

JBIIEpHO APYKECTBO
Ha”"Menuka” Al

JBIIepHO APYKECTBO
Ha”Menpuka” AJ]

“Momuna Kperoct” AJ] JBLIepHO OpYyKECTBO

“JlapHK EIMOTH
Benrapus” AJL

Ha”UnxycTpuaneH XolIuHr

. Hosepue” ALl

VYnpaxHsABa KOHTPOJ 4pe3

YJIEH Ha KJIHOUYO0B PBKOBOACH

TpaH3akuuu 1pe3 nepuoaa

Iokyrnka Ha KOMIIIOTBPHH

KOHCYM., KAHLICAPCKA M-JI1 K

IMA
34 xun. nB.

Hauucneny TMBUASHTH
673 xwu. 1B.

3akyneHy KOHCYMaTHBU
1 xun. 1B.

[Mponax6a Ha MPOLyKUMA
14 xwi. nB.

Tonygena ycmyra-gorosop 3a

TPyIOBa MEIULMHA
4 Xun. J1B.

IlomydeHa ycimyra-gorosop 3a
COJIHMYHA U U3BBLOOHHYHA

TIOMOLI|
25 xun. JaB.

IIpemoctaBeH 3aeM
40 xu1. JB.
Hauucnena nuxsa
1 xumn. nB.

IIpenocrasena ycmyra
IMponax6a na I'orora
MPOIYKLIUA
920 xun. nB.
3akyneHu MaTepHaln

1 xun. 1B.

MeceuHn pasxoau
11 xun. 8.

MEePCoHal Ha NpeAnpuATHeTo  IIpenocTasen Aeno3uT o

IOTOBOp 32 HaeM

Canno KbM
30.06.2011r.

3anbHKeHue

3anbInKeHue
673 xun. JB.

B3emane
7 xwn. nB.

Bzemane
43 xun. nB.
B3emane
1 xun. nB.

Biemane
17 xun. nB.

Bzemane
1,556 xun. ns.

3agbirKeHue
1 xun. nB.
Bsemane

34 xum. JB.
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“Cotapma” AJ]

“Codapma
Al

“Endgapma ” AL

“Kpecta Koncynruar”

Al

VipaxxHaBa KOHTPOJ 4pe3
WiEH Ha KIIOYOB PBKOBOJEH
NEpCOHAJI HA NPEANPHATHETO

Tpednunr”  Yipakeapa KOHTPO 4pe3

4JieH Ha KITI0YOB PBKOBOJEH
NEPCOHAI HA NPEANPHATHETO

YnpaxHsaBa KOHTPOJ 4pe3
YJIEH Ha KIIOY0B PHKOBOJEH
NIEPCOHAT HA OCHOBHUA
aKIMOHEP Ha NpENpUATHETO

VYrpaxHsiBa KOHTPOJI Upe3
YJIEH Ha KJFOYOB PBKOBOJEH
MEPCOHAT HAa OCHOBHUA
aKIMOHEP Ha NPEINPUATHETO

IMponax6a Ha roToBa
HNpPOXYKIHS
2 XUl JB.
3akyneHH MaTepHanu
2 XWJL JIB.
Hauncnenn nuBunentH
79 xun. 1B.

IIponaxx6a Ha roToBa
MIPOXYKIHA
990 xu. 1B.
Bonyc o6opot
29 xui. nB.

[Mponax6a Ha roroea
NpOIyKLHS

HauuncineHn TUBHAEHTH
5 xun. nB.

MEDICA

3ambiKeHve
79 xun. ns.

B3emane
420 xun. nB.

Biemane
2 XWI. NB.

3ambkedune
5 XwJ. JB.
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MEJUKA A

OnoBecTABaHe KbM Me:KAMHEH HeKOHCOTHANPaH PpunaHcoB oT4eT KbM 30 1oun 2011 T,

3. ONOBECTABAHE ITO CETMEHTHU

Ha 0asa Ha uHdopMauuATa 3a YNpPaBIEHCKU LENH, APYKECTBOTO pasfieNid cBOATa AeMHOCT Ha 1IBa
OCHOBHHM CEerMeHTa — (apMaLEeBTHYHH MPOXYKTH U MEAMUWHCKY KOHCYMaTHBH. 3a YIIPaBJIEHCKH Liex
NpU aHanu3a Ha MH(OpMalWATa Ha JBaTa OCHOBHH CETMEHTA, PBKOBOJCTBOTO H3ION3BA CBHIIUTE
METOMY, MPEANOIOKEHNs H OUEHKH, KaKBUTO ca ONMOBECTEHUTE M B MEXIUHHUA (DUHAHCOB OTYET.

HpI/IXOI[I/ITC, pasxonure, neanIGaTa, AKTHUBUTC W IIaCHBUTC Ha CETrMCHTHTE,

ONOBECTCHUTEC B MEXXIVMHHNA q)HHaHCOB OTYECT.

Cmamuume na npuxooume, pa3x00ume U pezyimama Ha cezmenmume griliodsam;

B xunsou nesa

ITpuxon Ha cerMeHTa

CebecTofHOCT Ha cerMeHTa

Pe3yaraT Ha cermenTa

HepasnpeaeneHu onepaTuBHM JOXOAH OT
NeHHOCTTa

Hepasnpeneneny onepaTuBHU pasxoau OT
AerHOCTTa

IMeuan6a ot onepaTuBHATa AeiiHOCT
DyHAHCOBY NPUXOIH
(DrHAHCOBY pa3xoau

Ileyan6a npean RaHbLUK BLPXY MevanbaTa

Pasxon 3a naHbLM BEPXy nevanbara

HeTHa ne4an6a 3a roguHaTa

Dapmayeemuyunu

Meouyuncku

Ce paBHABAT C

MEDICA

npodykmu KoHcymamueu O6uo

2011 2010 2011 2010 2011 2010
2,869 2,708 5,058 3,374 7,927 6,082
(1,231) (1,014) (3,390) (1,922) (4,621) (2,936)
1,638 1,694 1,668 1,452 3,306 3,146
38 64
(2,561) (2,564)
783 646
66 70
(83) 1)
766 675
(78) (65)
688 610
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MEJHUKA AJ

OnopecTABaHE KbM MeXKINHEH HEKOHCOJHAUPaH PpUHAHCOB oT4YeT KbM 30 toHu 2011 r.

AKmueume u nacueume Ha cezmeHmume BRJIOYBAT:

B xunsou nesa

HmoTH, MavHy, 06opyiBaHe
HemarepuaiHu akTUBU

Marepuaiiy 3anacu
AKTHBH Ha CerMeHTa
Hepasnpegenenn akTUBH

O6u10 akTUBYU

Hepa3npeue.rlenu 3aAbJIXKEeHNd

O61wo macuBm

B xunnou nesa

KanurtanoBu pasxoan

HepasnpenensiteMH KanuTaN0BH Pa3Xoau

O0mo KaNUTAJOBH Pa3sXxoau

AmopTu3auus

HepasnpenessieM pa3xoA 3a aMOPTH3ALMA

O6mo amopTH3aLNA

OGe3ueHKa HA HMOTH, MALIIHHHU U 06opyABaHe

MEDICA

Dapmayeemuynu Meouyuncku Obwmo
npodykmu KoHCymMamueu
2011 2010 2011 2010 2011 2010
6,577 6,815 3,883 2,780 10,460 9,595
585 620 16 18 601 638
1,562 1,476 2,671 2,407 4,233 3,883
8,724 8,911 6,570 5,205 15,294 14,116
10,039 10,807
25,333 24,923
2,581 2,054
2,581 2,054
Dapmayeemuunu Meouyuncku O6mo
npodyxkmu KOHCyMamueu
2011 2010 2011 2010 2011 2010
- 119 - 134 - 253
46 94
46 347
351 365 130 219 481 584
151 135
632 719
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MEJIKA AJl

OnosecrsiBane KbM MeKIHHEH HEKOHCONUAUPAaH GpUHAHCOB oT4YeT KbM 30 rouu 2011 r.

Huopmayua 3a zeozpagpckume 3onu:

MEDICA

I'eorpadickaTa nHGOpPMAIHA 32 MPUXOJUTE HA ABAaTa CETMEHTA ce 0aznpa Ha MECTOHAXOXKIEHNETO HA KITMEHTHTE,

30 roam 2011

B xunaou nesa IIpuxonou
VYkpaitHa 1,291
Copbus 1,069
MakenoHus 98
Uranus 97
Jpyru ctpanu 268
Knuentu B

Brarapus 5,104
OO6wo 7,927

30 rorm 2010
B xunsou nesa

Vkpalina
Cbpbus
JlatBus
I'sprus
Jpyru cTpann
Knnenrtu B
Brarapus

O6wo

IMpuxoan

1,309
111
69
69
145

4,379
6,082

HCTCK)’LHI/ITC AKTUBH Ha CCTMEHTUTE Ca ¢ MECTOHAXO0X/ICHUE B CTPAHATA, KBAETO € CCAAIMIIETO HA APYKECTBOTO.

...................

(Anren Kones)

20



