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1. UTHOOPMAIIUA 3A TPYIIATA

CTaTyT U nipeAMeT Ha JeiHOCT

“Mepuka”AJl (I'pynara) BKIOYBA IPYXKECTBOTO-Maiika U HErOBUTE TPH MbLIEPHH ApPYKecTBa - “Menunka-
3npase”BEOOJ, “KPE” OO[ ” u “Memnka Bonkanc” EOOJ. “Menuxa” AJl mpurtexasa 100 % ot
nsanosete B “Menunka-3apase”’EOO], 100 % ot msnosere B “Memuka Bonkanc” EOOM u 99.99 % or
aanosere B KPE OOJI, Hexoutponupaiioto yyactie B coocrsenus kamuran Ha KPE OOJ e mon xuisina
JneBa.

JpyxxecTBO-Malika

“Memuka” AJl € akIMOHEPHO APYXKECTBO Che cefanuine B bunrapus, rp. Copus u e Bnucano B Trprosekus
PerucTsbp Ha AreHumsara no srucsanusta ¢ EMK 000000993 JIpyxecTBoTO € yupeaero npes 1971 roausa.
AJZIpechT Ha yHpaBJeHHE Ha ApYxecTBOTO € rpax Codus, 6yn. Anexcannbp JoHmykos, Ne 82.

CoOCcTBEHOCT U yIIpaBJieHUe

KoM 31.03.2011 r. pasnpeaeneHUeTo Ha aKIIHOHEPHHA KAIUTal Ha JAPYXXECTBOTO-MalKa e KakTo ciejBa:
Hosepue Kanutan AJl 83.49%

Codapma ALY 9.49%

Jpyru akunoHepu 7.02%

JIpyXecTBOTO-Makka e C ABYCTEINleHHa CHCTeMa Ha ynpaslieHHe ¢ Hau3opeH CbBeT M YNIPaBUTENCH ChBET.
KM 31 mapt 2011 romuHa YTpaBUTENHHAT CbBET C€ CHCTOM OT TpuMa wWieHoBe. [Ipexaceparen Ha
Vrpasutennus cbBeT e r-xa [lerka Tumkosa. I'pynara ce npeAcTapnisgBa OT M3IbIHATENHNS IUPEKTOP —
r-xka [lenka TuikoBa.

JbliepHu ApyxKecTBA
IIsmepHuTe apyxectsa B I'pynara ca:

«  Menuka-3npase EOOJI — THproBCKO APYXECTBO, PerMCTpUpano ¢ peuteHue Ne7432/2001 r. Ha
Couifcky Tpajacku Chll, CbC CeANMIIE ¥ afpec Ha ynpasnerue p. Codus x.k. Xamku JuMuThp, yiI.
Bavu 61.104;

o KPE OOJ] — THProecko ApYXecTBO, peructpupaHo ¢ pemenue Ne7087/2005 r. na Coduiicku
Ipajicku Cbj, cbe cepanuue rp. Codus, 6yn. Kuas Anekcangbp JloHaykos 82.

e Memuka Bonkanc EOOJI — TbproBcko IpYXeCTBO, PETMCTPHPAHO CBINACHO pelnenue Ne
8545/26.01.2010 r. Ha rpaxcku cba Bykypem, PymbHus, ¢be cenanuiue rp. bykype, yi. Bupmxun
Mamkapy Ne27 a.

Tlpeamer Ha JefHOCT M CTPYKTYpa Ha rpynara

IlpeaMeT Ha AEHHOCT Ha TPymaTa € NPOM3BOACTBO M Nponax6a Ha NPEBbP30YHM U CAHUTapDHO — XUTHEHHH
MaTepHanyd, FOTOBH JieKapcTBeHM (opME, 3bOHO-3B00NEKApCKM MpenapaTtd M XpaHWTeIHH A0GaBKH.
OCHOBHATA NPOU3BOACTBEHA MUIOINAKa ce HaMupa B rp.CaHaaHCKH.

2. OCHOBHM MOJIOXXEHUSA OT CYUETOBOJHATA TIOJIUTUKA HA TPYIIATA

Basa 3a usroresiie Ha (PUHAHCOBHSA OTYET

dunancopmiIT oTyeT Ha “MEJUKA” AJl € U3roTBeH B ChbOTBETCTBHE C BCHYKM MeXIyHapOIHU CTaHAAPTH
3a ¢unancosu oryetn (MCDO), KOUTO C€ ChCTOAT OT: CTAHAAPTH 32 (UHAHCOBH OTYETH M OT ThJIKYBaHHS
na KomureTa 3a pasacuerns #za MCOO (KPMC®O), onobpern oT ChBeTa 1o MexTyHapOIHU CYETOBO/IHA
craggapti (CMCC), u MexayHapogHHTE CUETOBOJHM CTaHAAPTH M ThIKyBaHWATa Ha IlocToaHHMA
komuteT 3a pasicHspade ([IKP), omoGpenn or Kommurera mo MexIyHapoqHH CYETOBOIHM CTAaHIAPTH
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(KMCC), xouTo edexTuBHO ca B cwia Ha 1 sHyapu 2011 r., u xouto ca mpuetH or Kommucuira Ha
EBponelickus cbros.

3a Tekymata (uHAHCOBa rojuHa I'pymata € NpueNna BCHYKM HOBM WHIM PEBH3MPAHH CTAHNAPTH H
THJIKYBaHHA, W3gageHu oT CuBera no MexayHaponHu cueToBoAHM craHaptd (CMCC) m pecn. oOT
Komurera 3a passicienust Ha MC®O, KouTo ca O1IM yMECTHHU 32 HeltHaTa JIeHHOCT.

@DHUHAHCOBHTE OTYETH Ca M3TOTBEHU Ha 6aza HCTOpHYECKaTa LICHA.

I'pynaTa BOIHM CBOUTE CYETOBOAHH PernctpH B 6nirapcku e (BGN), KoiiTo mprema 3a OTHETHA BanyTa 32
npeacTassHe. JJaHHUTE B OTUETa 32 (QHHAHCOBOTO ChCTOAHME M MPUIIOKEHHATA KBbM HETO Ca MPEACTaBEHH B
XMIISIM JIEBA, OCBEH aKo HEILo APYTro H3pUYHO HE € yKa3aHo.

[IpencTaBaHETO Ha (PMHAHCOB OTYET CHIVIACHO MexTyHapoIHUTE CTAHAAPTH 32 GYHHAHCOBH OTYETH M3UCKBA
PBKOBOJCTBOTO Ja HampaBW Hail-mo6py NpHONM3ATENHH OLEHKM, HAYMCICHHS U PasyMHO 06ocHOBaHH
IPENNONOKEHNS, KOMTO OKa3BaT e(eKT BbPXy OTUETeHHTe CTOMHOCTH Ha aKTHBUTE W TAaCHUBUTE, Ha
NpUXOAUTE M HA Pa3sXOJUTE, U HA OMNOBECTABAHETO HA YCIOBHY B3EMaHUA M 3aIbJDKCHHS KbM JaTara Ha
ordera. Te3n NMPUOTU3UTENHY OLEHKH, HAYMCIEHWS ¥ MHpPENOIOXKEHHs Ca OCHOBaHH Ha MH(OpMALNATa,
KOATO € HaJM4Ha KbM [aTaTa Ha GMHAHCOBUA OTYET, HOPaIH KOeTO ObAeIuTe GaKTHIECKH pesysTary buxa
MOrMHM fa GBAAT pasiMuyHu OT TAX (Karo B YCIOBMA Ha ()MHAHCOB2 KpH3a HECHTYPHOCTHTE Ca MO-
3HAYUTEJIHN).

HJebnHuumH

Jpysicecmso-maiika - ToBa € JAPYKECTBOTO, KOETO TpUTEXaBa KOHTPoNa BBPXY (uHaHCOBaTa M
ONepaTHBHA NOJUTUKA U JEWHOCT Ha IbLIEPHUTE APYKECTBA UPE3 MPUTEKAHUETO Ha MoBede OoT 50% or
KaliTala My U IpaBaTa Ha IJac.

HpyxectBoro-malika e MEJTUKA AJl, Brirapusi.

Mvuepnu Opysicecmea - IpYXecTBa, B KOHTO JIPYKECTBOTO-MaiKa, NPAKO MM KOCBEHO, NpUTEXaBa
noseue ot 50 % OT mpaBaTa Ha rMac B O6moto chépaHue (B APYKeCTBEHHS/(aKIWMOHEPHHS) KalTa)
/WM UMa TIPaBoTo Ja HasHauu moBede oT 50 % or ChBeTa Ha AMPEKTOPUTE Ha ChOTBETHOTO JPYXKECTBO
M MOXe Ja YNpaxHsIBa KOHTPOJN BBPXy TAXHaTa (MHAHCOBA M ONEPAaTMBHA MNONHMTHKA. [(bliepHHTE
IpyXecTBa ce KOHCOJNMAMpAT OT AaTara, Ha KOATO e(eKTUBHUAT KOHTPON € npumobut ot I'pynata u
CITHpAT Ja Ce KOHCONMMPAT OT JaTaTa, Ha KOATO Ce MPHeMa, Ye KOHTPOJILT e MPEKPAaTeH i € MPEeXBbpIIeH
u3BbH ['pymaTa.

Hpﬂﬂuﬂl’lﬂ Ha KOHCOMUJgauuaTa

KOHCOMMANPARUAT QUHAHCOB OTUET BKIOYBA (QUHAHCOBUTE OTYETH Ha JApyxkecTBOTO-Maiika MEJHUKA Al
¥ Ha TpUTe mbuIepHU apyxectsa - MEIUKA-3JIPABE EOOJ, KPE OOJ u MEJMKA BOJIKAHC
EOO/..

B koHCONMMAUpaHusA (MHAHCOB OTYET, OTICTUTE HA BKIIOUEHUTE AbIIEPHU APYKECTBA Ca KOHCOIMIMPAHH Ha
fa3a Ha MeTOIA “ITbIHA KOHCONMIALMA”, pell IO pell, KaTo € NpHUJaraHa yHuQuUipaHa 3a ChIIECTBEHHTE
06GEKTH CUYETOBOIHA MOJMTHKA. VIHBECTHIMHTE Ha ApPY>XeCTBOTO-Maika ca eNMMHHHpaHu cpelly neja B
COGCTBEHMS KaNmMTAI Ha [BIIEpHUTE ApYXKECTBA KbM HaTaTa Ha npuiaoGuBaHe. BbTpeuiHOrpymnosuTe
OMeEpalii U pa3deTH ca HAIbIHO eJIMMHHUPAHH, BK/I. HEpealH3NpaHaTa BLTPELIHOTPYIOBa nevyanba win
3ary6a. OTueTeH € M e(QeKTT HAa OTCPOYEHMTE NAHBUY MPH T3 ENTMMMHMPAIIM KOHCONMAAUMOHHM
3alACBaHMUA.
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CpagHHUTe/IHa NHHOPMALINS

B cinygauTe, B KOMTO € NPOMEHEHO NPECTABAHETO WM KIacupHKauuATa Ha CTATH OT KOHCONMANPAHKS
dMHAHCOB OTYET CpaBHUTENHATA MHPOPMAIMS € peKacuuuppana ¢ el NOCTUraHe Ha ChIOCTaBUMOCT €
Texymus nepuoi. Takusa pexracuduKarliy ce HanaraT oT No-noAPOGHOTO NPEACTABAHE HA CTATHH OT
oTyeTa 3a (UHAHCOBOTO CBCTOSHME M OTYETa 3a BCEOOXBATHWA [OXOL B TNPHIOXKEHMATA KbM
KOHCONUIMpaHus (PUHAHCOB OTUET.

OyHKUHOHAJIHA BaJyTa M NPU3HABAHE HA KYPCOBH Pa3iMKH
OyHKUMOHANHATA BaNyTa M OTYETHATa BalyTa Ha NpeiCTaBsHe Ha (uHaHCOBHA OTyeT Ha I'pymata e
Gbarapckuat Jes. JIeBsT ¢ pukcupan no 3akona 3a BHB kbM eBpoTo B choTHOmeHne BGN 1.95583:EUR 1.

HpI/I ITbpBOHAYAIHO IIPU3HABAHE, CI€JIKa B Uy>KJeCTpaHHa BaryTa CE 3aIlMCBa BHB beHKL[I/IOHaJIHaTa BaryTa,
KaTo KbM CyMaTa B Yy)XIECTpPaHHa BaiyTa ce npwiara OOMEHHHMAT Kypc KbM MOMEHTA Ha ClejkaTa Wi
onepauusta, IlapMuHuTe CPENCTBA, B3EMAHMATA M 3aIb/DKEHHATA, KaTO MOHETApHM OTYETHHM OGEKTH,
JCHOMHHHpDAHM B YyXIECTpaHHa BalyTa Ce OTYMTAT BBB (YHKIMOHAIHATA BATyTa KaTO Ce NpHiara
saKmounTenHus kypce Ha BHB kbM 31 mapT(nekeMBpH).

HemoueTapuuTe 0TYeTHH OGEKTH B OTYETa 33 (PMHAHCOBOTO CHCTOSHUE , MbPBOHAYANHO JCHOMHMHHMPAHU B
qyXKIeCTpaHHa BATYTa, Ce OTIUTAT BB (PYHKIMOHAJIHATA BATyTa KaTo CE NpUjara UCTOPUYECKHUAT oOMeHeH
Kypc KBbM [IaTaTa Ha OIepalysiTa 1 MOCeJBallo He Ce MPEOeHABAT 10 3AKITIOIUTEIIEH KypC.

Edexrure OT KypCOBHTE Da3iMKH{, CBBP3aHM C YPEXAAHETO Ha CHENKM B HyXIECTpPaHHA BaimyTa, WM
OTUMTAHETO HA CHEJIKH B YYXKIECTpPaHHa BATyTa 0 KypcoBe, KOUTO Ca pasjiiMuyHU OT Te3W, MO KOHMTO
ITPBOHAYANHO ca GHJIN NPU3HATH, Ce TPETHPAT B OTYETA 32 BCEOOXBATHIA I0X0 (B meyanbata win 3arybara
3a TOMHATA) KATO TeKyI¥ NIPMXOXM M PA3XOH KbM “Apyrd AoXomw/(3arybu) oT JeHHOCTTa”, HETHO.

IIpuxoau

[Ipuxonute B I'pymara ce npu3sHaBaT Ha 0a3a NpPHHUMIA 32 HAYWCIABAHE M O CTENEHTA, 10 KOATO
CTOMAHCKUTE U3TOIY ce NPUIOOUBAT OT rpynaTa ¥ JIOKOJKOTO MPUXOANWTE MOTAT HAZE)KAHO Na CC H3MEPAT.

HpI/IXOIl oT npona>x<6n Ha MpOAyKUUs U CTOKHM C€ TIPH3HABA B 0TYETa 33 BCEOOXBATHHA DOX0[Hd, KOraTo BCHYKHU
CBILUECTBEHH PUCKOBE U U3roiu ot coOcTBEHOCTTA CE NPEXBBPJIAT Ha KIUCHTUTE, BKI. KaTO CC B3€MAT I10]
BHUMAaHHE BCHUYKH AOITBJIIHUTENIHN YCIIOBHA 110 TIPUEMAHETO Ha ycmyrata OT CTpaHa Ha KJINCHTa. AHaNOrU4HO
€ IIPpU3HABAHETO U NPH npona>1<6a Ha Jpyru MaTepHaTHH aKTHUBH.

le/l NpegoCTaBsIHEeTO Ha YCIYrd, MPUXOJUTE CC NTPHU3HABAT, OTUWTAMKHU eTana Ha 3aBBbPUICHOCT Ha CAEJIKata
KBbM JaTaTra Ha OT4HETa 3a Q)HHaHCOBOTO CHCTOSAHUE, aKO TO3M €Tall MOXE Ina Oblie HAZEKIHO H3MEPEH, KaKTO
M pa3xoanTe, U3BLPUICHHU I10 CACIKATa U pasxoaure 3a IIPUKIIOYBAHETO .

Paszxoaun

Pasxonute B I'pymara ce NpH3HABaT B MOMEHTa Ha TAXHOTO BB3HUKBaHE M Ha 0a3a MpUHUMIINTE Ha
HauMCISIBAHE M CBHIIOCTABUMOCT (JI0 CTENEHTa, AC KOATO ToBa He O JIOBENO [0 NMpH3HABaHe Ha o0ekTH B
oTyeTa 3a GMHAHCOBOTO CHCTOSIHHE, KOMTO HE OTTOBApAT HAa ONPEICNISHNATA 32 aKTHBY MacHBH).

Pasxonute 3a Opaelu NepHoaM €€ OTJiaraT 3a NPHU3HAaBaHC KaTo TCKYLl pa3xod 3a Iepuoda, Ipes KOHTO
JOTOBOPHUTE 332 KOMTO C€ OTHACAT, C€ U3IIbJIHABAT.

BaHkoBHTE TaKCU MU KOMHUCHOHHH, CBBP3aHH C OGCJIy)KBaHeTO Ha pasIulalllaTeJIHUTe CMETKU Ha rpynara ca
MpeACTaBEHN KaTO aAMUHUCTPATHBHH pa3XOoniu.

®uHAHCOBH MPHXOAH, GPHUHAHCOBH Pa3X0au
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DWHAHCOBUTE TPUXOMM C€ CHCTOAT OT JIMXBEHHM NPUXOAM OT OAHKOBM JETO3WTH M JMBMICHTH OT
WHBECTHLVY B IBIIEPHU APYKECTBA.

JluxBeHuTe MPUXONH ce TIPU3HABAT 32 EpHo/ia Ha 0T0BOPA 32 3aeM Ha 6a3a MeTo/1a Ha epeKTUBHATA JINXBA.
[Ip¥xoauTe OT AMBHACHTH CE NPU3HABAT B MOMEHTA Ha NPUAOCHMBAHE HA NIPABOTO BBPXY TAX.

DUHAHCOBUTE PA3XOJM C¢ BKIIOUBAT B OTYeTa 32 BCEOOXBaTHMA NOXOA (B mevanbata win 3arybara 3a
TOJMHATA), KOTAaTO BBH3HMKHAT, M CE& ChCTOST OT: JIMXBEHM Pa3Xoiy, BKJ. GaHKOBM TaKCH W APYrH NPEKH
DasXoNM TO KPEIWTH ¥ GAHKOBM TapaHUMM, KypcOBM PaslMKu OT BaIyTHH 3aeMu (HETHO), JMXBH MO
[OroBOpH 33 duHAHCOB usuHr. Te ce Npu3HaBaT Ha 6a3a MeTOfa Ha eeKTHBHATA JIMXBA 32 NEPUONa HA
JIOrOBOpA 3a 3aeM, PECIl. 32 (PUHAHCOB JIU3HHT.

HMmoTH, MalMHU U 000pyABaHe
CobcmeeHu akmuegu

UMOTH, MalI¥HE ¥ 06OpyIBaHE ca NPEeICTaBeHH IO TPEOLEHEHa CTOHHOCT, HaMajleHa ¢ HaTpynaHaTa
amopTU3aLMs U 3ary6u ot ofesueHkn. MMoTHTe, MaulMENTe ¥ 0GOPYABAHETO CE OTYMTAT MO cebecToHHOCT
MpH TAXHOTO IbPBOHAYAIHO mpuobusaHe. Ce6ecTOMHOCTTA BKIIIOYBA TOKYNHAaTa LEHA, BKIKOUHTEIHO
MHTATa U HEBH3CTAHOBAMUTE NAHBIM BHPXY IOKYNKATa, KAKTO M BCHYKU NPEKU PasXOlHU 3a MPUBEKAAHETO
Ha aKTHBa B pabOTHO CHCTOSAHME 32 MpefBUACHaTa My ynoTpeba. IIpexute pa3xoau OCHOBHO €a: Pa3XOiH 3a
[OArOTOBKA Ha 00€KTa, Pa3XOIy 3a MbPBOHAYANHA JOCTaBKa U 06paboTKa, pasXonuTe 3a MOHTAX, Pa3Xolu
33 XOHOpApW Ha JIKlA, CBbP3aHH C IPOEKTa, HEBb3CTAHOBACMH JaHBIH U JIP.

[Ipu npuno6uBaHe Ha UMOTH, MAUIMHA K 0GOPYJBAHE NPH YCIOBMATA HA PA3CPOUCHO IIAINAHE, NOKYNHATA
LleHa € eKBUBAIEHTHA HA CEralllHaTa CTOMHOCT Ha 3aJbJKEHHETO, AMCKOHTHPAHO Ha (a3a Ha JINXBEHOTO
PAaBHHILE 110 IPUBIEYEHHUTe OT IPyIaTa KPeIUTHH PeCYpCH.

Koraro B umMoTuTe, MaliuHATE U oGopynaaﬂeTo Cce€ ChbIBPXKAT KOMIIOHCHTH C pa3jiniHa NPOABIKUTEIHOCT
Ha IMoJie3eH XXMUBOT, T€ C€ OTYUTAT OTACIIHO.

ITocneodsauio oyenngane

VI36paHusST OT rpymnaTa MOAXO0/ 3 Moc/e/Bala GalaHcoBa OLeHKa Ha NMOTHTE, MAIMHKUTE W 000pYABAaHETO
¢ Mozena Ha mpeoueHeHaTa croiHocT o MCC 16 — mpeoueHeHa CTOMHOCT, HaMalleHa ¢ II0CTIeNBAIIO
HAYMCIIEHNTE aMOPTH3AIMK M HATPYIIaHHTe 3aryOu oT 06e3leHKa.

IIpeoueHKa Ha IMOTUTE, MALIMHATE 1 0GOPYIBAHETO € NPUETO A3 C& M3BBPIIBA OT JULUECH3NPAHU OLCHUTENN
obu4aiiHo Ha mepuo oT 3 roauHu. Korato TAXHATa ClpaBeAnvBa CTOMHOCT C& NPOMEHS CHLUECTBEHO Ha M0~
KPaTKH MHTEPBATM OT BpeMe, NpPEOLEHKaTa MOXKE 1a Ce W3BbpLiBa M0-yecTo. OLCHKA OT HE3aBHCHM
JMILEH3MPaH OlleHUTeN] ¢ u3BbpiueHa kbM 31 nekemBpu 2010 r., B CHOTBETCTBHE C KOATO aKTUBMTE Ca
TIPEOLICHEHH KbM Ta3M JaTa ¥ ChOTBETHO € OLIeHeH (IOTBBbP/ISH) O4aKBaH I10Ie3eH XKIBOT Ha akTusute. [Ipn
U3BBPIUBAHE HA OLEHKATA Ca M3NOJI3BAHH CPABHUTENEH METOA (METOM Ha Na3apHUTE aHalOo3H, KOTaTo TOBA €
TIPUIOKUMO), KAKTO U METOJl Ha aMOPTH3MPaHaTa Bh3CTaHOBUTE/HA CTOHHOCT 3a OLEHKA Ha HEJBXUMUTE
YMOTH.

Hocnedeamu pasxoou

PasxouTe 3a PEMOHTH W MONAPHXKKA Ce NPH3HABAT 3a TeKyIl 3a IEpHOJa, Mpe3 KOWTO Ca HaNpaBeHH.
M3BbpIIeHHUTE TIOC/IE/BALIM Pa3XOAH, CBbP3aHH C MMOTH, MAllMHU ¥ 0GOpyBaHe, KOMTO UMAT XapakTep Ha
MOAMSAHA Ha ONpENENEHM Bb3JOBM YacTH M arperatd, MM Ha NPEYCTPOHCTBO M PEKOHCTPYKLMA, CE
KaNUTAJIM3UpaT KbM GajiaHcoBaTa CTOMHOCT HAa CHOTBETHHS aKTHUB U C€ Ipepasriexia OCTaThbYHUA MY
NoJTe3eH JKUBOT KBbM JaTaTa Ha kamutanusanusa. ChIIEBPEMEHHO, HEaMOPTH3WpaHaTa YacT Ha 3aMEHEHUTE
KOMITOHCHTH C€ H3IIMCBa OT fanancoBaTa CTOMHOCT Ha aKTUBHUTE M CE NpU3HABA B TEKYLIUTE pa3dXxoan 3a
Tepro/ia Ha NPeyCcTPoHCTBOTO.

Amopmusayusn
I'pynata W3MON3Ba JIMHGEH METOJ HAa amOopTH3alysi Ha JBITOTPAHHMTE MATepUaIHM  aKTHBH.
AMODTH3HPAaHETO HA AKTHBUTE 3aM04YBa, KOTaTo T€ Ca Ha pasmojioxeHue 3a ynorpeba. CpOKbT Ha FOIHOCT
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Ha OTHeJHWTE TPYNH aKTHBM € ONPEfieNeH OT PHKOBOJACTBOTO CHOGPa3sHO: (MIMYECKOTO W3HOCBAHE,
crieupduKata Ha 060OpyaABAHETO, MpefOCTaBeHaTa HHBOPMAIKs OT NPEANPUATHETO-IPOU3BOANTEN HA TE3N
aKTUBY, ObAEIIMTE HAMEPEHNS 33 yIOTpeba U ¢ IPEoNaraeMoTo MOPaiHo OCTapABaHe.

AMomeaum{’ra Ha m;nrmpaimme AKTUBY Ce HAUUCIISIBA OT Mecela clieapalil Mecela Ha BbBEXIAHETO UM B
CKCIuioaTauv. AMOpTHSaI_II/Iﬂ C€ HAYMCJISBA BB3 OCHOBA Ha MOJIE3HMA XXHMBOT Ha aKTUBUTE, KAKTO CJICJBA:

e Crpamn 3 — 33 ropunu (2010: 3 - 33 roguHK)
e MauldHA ¥ ChOPBKEHUS 5 —25 rognuu (2010: 5 — 25 roguHu)
e  (CTONaHCKU MHBEHTap 2 — 10 roguau (2010: 2 — 10 roaunu )
¢ TpaHCHOPTHHU CPEACTBA 3 — 6 roguan (2010: 3 — 6 roguHy )

Korato oTaenHu 4acTd Ha ONpeAciIeH aKTUB HUMaT pasiu4eH IOJIE3€H XUBOT Te ce 0bocobsABaT Karto
CaMOCTOATEIHY KOMITOHEHTH 3a LEJIUTEe Ha aMOPTU3UPAHETO.

Onpezteneﬂme CpPOKOBC Ha ITIOJIE3EH XHUBOT Ha Il’b.]'II‘OTpaﬁHHTe aKTHBU C€ MPETVICKAAT B Kpasd Ha BCCKH
OTYETEH MEePHUOJ M MNpH yCTAaHOBSIBaHE Ha 3HAYMTEIHH OTKJIOHEHHA CIIPAMO ObaeHINTEe OUYAKBAHUA 3a Cpoka
Ha M3O0JI3BAHETO Ha aKTUBUTE, CHIIMAT C€ KOPUTHpa NEPCHEKTHUBHO.

Obe3uenka Ha akmueu

BalaHCOBUTE CTOMHOCTH Ha MMOTHTE, MAlIMHHTE M 0GOpYIBAHETO TOMJIEKAT HA Npernel 3a obesleHka,
KOTaTo ca Hanuie chGUTHA WK IPOMEHH B 06CTOATENCTBATA, KOUTO TIOKA3BaT, ue GanaHcoBaTa CTORHOCT 61
MOTJIa 12 Ce OTIM4aBa TPalHO OT BH3CTAHOBMMATa UM CTOHHOCT. AKO Ca Hajlule TaKMBA MHAMKATOpH, ue
NpPUG/IM3UTENHO OTpE/IeNeHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HUCKA OT TAXHAaTa GanaHcoBa CTOMHOCT, TO
MoC/eHATa Ce M3IMHCBA 10 Bh3CTAHOBUMATA CTOMHOCT Ha aKTUBUTE. BB3CTaHOBMMATa CTOMHOCT HAa HMOTHTE,
MatmHATe ¥ 0GOPYABAHETO € MO-BACOKATa OT JBETe: CIpaBe/IBaTa CToiHOCT Ge3 pasxoay 3a npopaxba
WI¥ CTOMHOCTTA IpM YmoTpe6a. 3a OmpejeNsHeTo Ha CTOMHOCTTAa NMpH ynortpeGa Ha akTupuTe ObaemuTe
NapyyYHM NMOTOLM Ce AMUCKOHTHPAT MO TAXHATA HACTOsIa CTOMHOCT Karo Ce Mpuiara AUCKOHTOBA HOpMa
TIpElM JAHDBIY, KOSITO 0Tpa3ARa TEKYILIMTE NasapHU yCJIOBHA W OLCHKHM Ha BpeMeBaTa CTOMHOCT Ha napuTe
pHCKOBeTe, CHelM(pUYHM 3a CHOTBETHHMA aKTHB. 3arybute OT oOeslieHka ce OTYMTaT B OT4eTa 3a
BeeoBXBaTHNS TOX0. (B edanbara wix 3arybara 3a FOAWHATa), OCBEH aKo 32 Ja[eHus aKTUB He € HOpMHUpaH
npeoucHbueH peseps. Torasa ofesleHKaTa ce TPETHPAa KATO HAMAaNCHHME Ha TO3M PE3EpB, OCBEH aKo Td HE
HA[IXBBPJIA HETOBWs Pa3Mep, ¥ Ha/IBUILIEHHUETO CE BKIIIOYBA KATO PasXOll B OT4eTa 3a BCEOOXBATHUA I0XON (8
nevanGara win 3arybaTa 3a rolHaTa).

ITeuanéu u 3azyou om npooasicoa

MarepuanHuTe IbJATOTPAWHU AKTHBH CE OTIHCBAT OT OT4ETa 33 GHHAHCOBOTO CHCTOAHME, KOTATO CE U3BAAAT
TpaiiHo OT ynotpeba W He ce 04aKBaT OT TAX ObACIIM CTOMAHCKU W3TOJM WM CE NPOAajaT. [euanbure unu
3aryGuTe OT MPOJAXOHU Ha OTAENHU aKTUBY OT IPYNaTa Ha “UMOTH, MALIMHU 1 060py/BaHe” Ce ONMPEACIAT
ype3 CPAaBHABAHETO HA MPUXOJWTE OT NpojaxOara W OajnaHcoBaTa CTOMHOCT HA aKTHBA KbM JaTaTa Ha
npopaxGara. Te ce OCOYBAT HETHO KbM “ApYrH Aoxoaw/ (3ary0u) OT ASHHOCTTA” Ha JMLEBaTa CTpaHa Ha
OTYeTa 32 BceoOXBaTHUA NOX0A (B Nedanbara WK 3arybara 3a roJvHaTa).

Hema'repnamm AKTHBH

HematepuansuTe JbITOTPAHHU aKTUBH, OpUIOOHTH OT I'pynaTa, ca MPEACTABEHN MO LEHA Ha NpunobuBaHe
(ceBecToliHoCT), HaMalleHa ¢ HATpyIaHaTa aMOpTU3aLKs U 3ary6u oT ofe3neHka.

Llenata Ha MpUOOGMBAHE NpPEICTABISBA CNPAaBENINBATA CTOMHOCT Ha CBOTBETHHMS AKTHB KbM larara Ha
npuaoGUBaHe M TS BKIIIOUBA ITOKYIHATa CTOMHOCT U BCHYKH APYTH MPeKH Pa3Xodu IO CACNIKaTa.

B cbcTaBa HA HEMaTepUaIHMTE AKTHBU Ca BKIIOYEHM: IATEHTH, JIMOCH3WM, NPOTPaMHH IPOAYKTY,
W3T0J3BaHH B rpynara.

BanaHcoBaTa CTOMHOCT Ha HEMATEpPUAIHUTE aKTHBM HOQISKH HA Npernen 3a 06Ge3LeHKa, KOraTo ca Haluue
CBLOMTHA, WIH TPOMEHU B OOCTOATENCTBAaTA, KOMTO NOCOYBAT, ue OanaHcosaTa CTOMHOCT 6u MoIa Aa
HaIBUIIAB2 BH3CTAHOBMMATA MM CTOMHOCT. Torasa ofe3leHKaTa Ce BKIIIOYBA KAaTO Pas3xoll B OT4YeTa 3a
BceoOXBaTHHUS J10X0 (B neuan6ara wiu 3arybara 3a rOAMHATA).

HematepualHuTe aKTHBU CE OTIMCBAT OTYETA 32 (PMHAHCOBOTO CHCTOSHHE, KOTaTo C€ M3BAJAT TPAMHO OT



MEJVKA AJX MEDICA
OTIOBECTSIBAHE K'bM MEXIMHEH KOHCOJIMIIPAH ®MHAHCOB OTYET Kb 1r.

(x)

(m

ynotpeGa U He ce 0YaKBaT OT TAX OBbJEIIM CTONAHCKY H3TOAH WK C€ IPOAANaT. TNeyan6ure unu 3arybure oT
npoaxO6y Ha OTIETHU aKTUBH OT IPYIaTa Ha “HeMaTepHAIHUTE aKTHBH C€ ONPENENAT Ype3 CPABHABAHETO
Ha IpUXOMUTE OT Tponax6aTa n GamaHcoBaTa CTOMHOCT HA aKTMBAa KbM JaraTa Ha npojaxbara. Te ce
I0COYBAT HETHO, KbM “Ipyru jgoxomw/ (3ary0u) OT HEMHOCTTA” HA JIMIEBAaTa CTPaHa Ha OTYETa 3a
BCceobXBaTHHA NOXOM (B meyan6ara wiu 3arydara 3a FoJMHATa).

Hocneosauiu pasxoou

Pa3xo/¥, CBbP3aHM C MOAAPHKKATA HA HEMATePUAJIHY aKTHBHU C€ KalluTaM3upaT, caMo KOraTo ce yBeuasa
GbIemaTa MKOHOMHMYECKA H3roga OT aKTMBa 3a KOiTO ca HamnpaBeHd. Bcuuku ocraHand pasxonu ce
NPU3HABAT KaTo Pa3sXoj B MOMEHTA Ha TAXHOTO BB3HUKBAHE.

Amopmusayun

AMopThsauusi ce HauucnABa Ha 0asa IWHEHHWS METOI CHOpE] OLCHCHMA [MONC3CH IXKHBOT Ha
HeMaTepHaIHUTe aKTHBH. 1]aTeHTH U JINLIICH3UH C& AaMOPTH3HUPAT Ha 6a3a cpoka, 3a KOMTO BaXar.

[ToNe3HUAT )KUBOT HA HEMATEPHAIHUTE ABJITOTPAiH aKTHBY € KaKTO ClIelBa.

s [laTeHTU ¥ NTULEH3U 1.4 —10 roguun (2010: 2 — 10roauam)
s Codryep 2 —10 roguan (2010: 2 — 10roauHM)

Herekyumn akTUBH, IbP:KaHH 3a Mpoa:xba

HerocpecTBeHO Tpeny MbpBOHAYANHATA KiacuduKanMs Ha akTuBa (WM IpynaTa 3a H3BEXIaHE OT
ynoTpe6a) kaTo AbpXkaH 3a npojax6a, GanraHCOBUTE CYMH Ha aKTHBa (WIM HA BCHYKYM aKTHBH ¥ NACHBH Ha
rpynara) cneisa Aa ObIaT OLEHEHM B CHOTBETCIBHE C NPUIOKHUMHUTE MC®O. Ilpu nmppBoHaYanHaTa
KIacu(UKalpsa KaTo JbpkaH 3a NMpoJax0a, HETEKYIIUTe akTUBY WIIM TPYNH 33 U3BEX/aHe OT ynotpeba ce
TIpU3HABAT M0 TO-HUCKaTa OT GaJlaHcoBaTa CTOMHOCT M CTIpaBeIiBaTa CTOMHOCT, HAMAJICHA C PasXOJUTe 32
npoaaxbarTa.

3ary6uTe oT 06e3leHKa MPU TbPBOHAYAIHOTO NPU3HABAHE KATO JbPIKaHM 33 Mpojax0a ce OT4UTaT B OTICTA
3a BceoGxBaTHHA Hoxox (B MewanGarta wiu 3arybaTa 3a rojuHarta), AOpPYM M 3a akTUBH, OLEHEHH IO
CHpaBeuIuBa CTOMHOCT, KAaKBUTO ca nevanbute u 3aryOure Npy Moclie/isalla MpeoLeHKa.

OT fatarta Ha KIaCH(QUUUPAHETO HA HaJeH aKTUB/TPYNAa MaTepUalHy AbIrOTpadHHN aKTHBY B Ta3H rpyna ce
CIUpa HeroBaTa (TSIXHATa) aMOPTU3ALMA.

OT naraTa, Ha KOATO KpUTEpHMTE 3a KiacudyKalus Ha aKkTHBa/TpyMara HETHU aKTHBH KaTo IbPXKaHW 3a
nponax6a Bede He Ce YIOBIETBODSBAT, CE NPEYCTAaHOBABA KIACHQULMPAHETO My (uM) kato akTUB (1)
Ibpkan(y) 3a npofax6a u chuwAT (Te ce omeHsBa(T) IO TO-HUCKAaTa OT Heropara (TfxHara) GanaHcoBa
CTOMHOCT TpeaM akTUBBT(MTE) na € (ca) 6un (6wm) wiacupuumpan(u) kato IbpxKaH(u) 3a npopaxda,
KOPMTHpaHa ¢ aMOPTH3ALMH W/WIK NPEOLICHKH, KOMTO G¥Xa Guiiy MPHU3HATH, aKO aKTUBBT(HTe) He e (ca) Ou
(6unu) npusHaT(¥) KaTo ABpKaH(K) 3a mpoxaxOa, M HerosaTa (TAXHATA) BH3CTAHOBMMA CTOMHOCT.

MaTepuaJjiHH 3anacH
MarepuanHHTe 3aMacu ca OLEHEHH 0 IIO-HUCKATa OT: lieHa Ha npuaobuBaHe (ceGecTOMHOCT) U HETHATa UM
peanu3upyemMa CTOHHOCT.

PasxomuTe, KOUTO CE M3BBPLIBAT, 3@ Ja NOBEAAT JafeH NPOAYKT B HErOBOTO HACTOALIO CBHCTOSAHHE U
MECTOHAXOXIEHHUE, CE BIJIIOYBAT B IIeHATA Ha Npuao0uBaHe (ceGecTOMHOCTTA), KAKTO Cle/IBa.

® CypOBVMHHM M MaTepHUaiy B FOTOB BHJ — BCHUKH JOCTAaBHHM Pa3sXO[y, KOWTO BKIIOYBAT MOKYIHATa
I[eHa, BHOCHH MUTAa M TaKCH, TPAHCIIOPTHH Pa3XOJ¥, HEBB3CTAHOBACMH NAHBLM U APYrH PasXoAH, KOHMTO
JOTIPHHACST 33 MPUBEXJAaHEe Ha MaTepPUaINTE B TOTOB 3@ TAXHOTO M3ITOJI3BAHE BUI;

e TOTORA MPOMYKIMA M HE3aBBPILEHO NPOM3BOJCTBO — MPEKUTE PA3XOLHM Ha MaTepHaid U TPyA Y
NpUCHajallaTa ce 4acT OT NPOM3BOACTBEHHTE HENpPEeKH pasxoad NpH HOPMAHO HATOBApEeH KamalMTET Ha
NPOM3BOACTBEHUTE MOLIHOCTH, C M3KIIOYEHWE Ha a/MUHUCTPATHBHUTE DasXOMH, KyPCOBUTE DPAsIMKK M
pasxoauTe Mo MpHUBIeYeHH (PUHAHCOBY PECYPCH.
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BKIIOYBAHETO HA IOCTOSHHMTE OOIIONPOM3BOACTBEHH Pa3XonM B CeGECTOMHOCTTAa Ha MPOVM3BEXKAAHATA
NPOIYKIWA M TonydabpukaTy ce W3BbpLIBA Ha 6a3aTa Ha HOpManeH Kanauuret. M3bpanara or rpynara Gaza
32 pa3Mpe/IENeHNETO UM II0 NPOLYKTH €2 OTPaGOTEHUTE MAIIHHOYACOBE MO NPOU3BO/ICTBEHH y4aCTbLA.

Hpu ynotpebara (mpoxaxGara) Ha MaTepHANHUTE 3aNACH Ce M3TON3BAa METOABLT HA CPEHO-NPETErICHaTa
nena (ceGecToiHoCT).

HetHata peanusupyema CTOUHOCT MpeaCTaBJIsABa HpHGJ'II/ISHTeJ'IHO onpenaesieHaTa NpoAa)kHa LeHa Ha NaJCH
aKTHB B HOpMaJHHMA XOO Ha CTOIIaHCKA I[eﬁHOCT, HaMajicHa C HpI/IGJII/BI/ITCJIHO ONPENCTICHUTE pa3xoau IO
JIOBbPIIBAHETO B THPrOBCKU BUA HA TO3M aKTHB 154 HpPI6.IIH3PITCJ'IHO OIIPEACIICHUTE Pa3xoau 3a pean3alrs.

THProBeKH U APYrd B3eMaHUs

THProBCKUTE B3EMAHHUA CE OTIHMTAT M NPEACTABAT BBB PUHAHCOBHS OTHYET 1O CHIPABEIUBA CTOHHOCT Ha 6aza
CTOWHOCTTAa Ha OPUTMHAJIHO M3fiafeHara ¢akrypa (cebecToHHOCT), HaMalleHa ¢ pa3Mepa Ha obe3leHkaTa 32
HechOupaeMu cymMu. B ciTydanTe Ha pa3scpoueHH IUTallaHus Haj 0G4aiHUA KPEIUTEH CPOK, IPU KOKTO HE €
NpeIBUIECHO JOIBIHATENHO IUTAlaHe Ha JIMXBA WM JMXBaTa € 3HAYMTENHO CE pasiuyaBa Ot obuuaiinua
Ia3apeH NHXBEH NPOLEHT, B3EMaHUATA CE OLEHABAT MBPBOHAYATHO IO TAXHATA CNPABEiMBa CTOMHOCT, a
IOCNEABAIIO — IO AMOPTU3MPYEMa CTOMHOCT, cle]l IpKCIafaHe Ha HHKOPIOPHPaHaTa B TAXHATa HOMUHAJIHA
CTOMHOCT JIMXBa, ONpelleNieHa o MeToa Ha eeKTHBHATA JIMXBA.

[IpubIu3nTeNHATa OLIEHKA 32 3aryGM OT CHMHHTENHM M HeChOMpaeMH B3EMaHus Ce NpaBW, KOraTo 3a
ch6MpaeMOCTTa Ha NANaTa CyMa WIM Ha 4acT OT Hesl CBIIECTBYBAa BKMCOKa HECHIYPHOCT. banaHcosara
CTOMHOCT C& KOPHTHpA Upe3 H3MOJ3BAHETO Ha KOPEKTHBHA CMETKA, KbIETO Ce HATPYIIBAT BCHUKY O0E3LeHKH,
a cymara Ha 3arybara oT o6e3IleHKa 32 flepHo/ia ce IIPU3HABa B OTYETA 32 BCEOOXBATHUA 10XO0A KbM “Npyru
pasxomw” (B mevanGata wix 3arybara 3a romuHata). B ciywawre Ha mOCNEIBAlIO Bb3CTAaHOBABAHE Ha
o6e3LeHKa TO ce MocoYBa KbM “Apyru aoxonu” (B medambara WIM 3arybara 3a TOAMHATa) 33 CMeTka Ha
HaMaJleHHe Ha KopekTuBa. HechGMpaeMuTe B3eMaHIsl CE M3IMCBAT, KOTaTo NMPAaBHUTE OCHOBAHMA 3a TOBA
HACTBILAT.

IMapuuHyu cpeAcTBa N NApUYHH EKBUBAJIEHTH

[TapiyHUTE CPeNCTBAa BKIIOYBAT KACOBMTE HAIMYHOCTM M PA3UIALIATENHMTE CMETKHM, & TApUYHUTE

eKBHUBAEHTH - KPATKOCPOJYHHTE JETIO3UTH B GaHKY, YMATO OPUTHHAJNIEH MATyPUTET € MO-MalbK OT 3 (TpH)

Mecena .

3a LeNUTe Ha M3rOTBSIHETO Ha OTYETA 33 MAapUUHMTE IIOTOLIH:

e [apWYHNTE TOCTHIUIEHWI OT KIMEHTH M MapWYHHTE IUTA@HWS KbM JOCTABYMIM Ca NPEACTABEHH
6pyTHO, ¢ BinoueH JJJC (20%);

e  JTUXBHTE IO TIONyYeHM HHBECTULMOHHH KPEINTH CE BKIFOUBAT KaTO MUIallaHus 3a GpuHaHcoBa AeHHOCT, a
JIIXBUTE, CBHP3aHH C KpeIUTH, 00CITy)XBallli TeKyllaTa JefHOCT, Ce BKIIIOYBAT B ONepaTUBHa ASHHOCT;

e mmatenuaT JJIC 1o MOKYIKY Ha ABIATOTPaliHU aKTHBH OT YY) ASCTPaHHU JOCTaBYMIM CE IIOCOYBA HA PEN
“IJaTeHd JaHbIM”®, & TOpH JOCTaBKa Ha JBJIrOTpaiiHM aKTMBH OT CTpaHaTa C€ IOCOYBa Ha peX
“IMANIAHAS KBM JOCTABYMLUN” KbM IADUYHITE IOTOLH OT ONEepPaTHBHA JEHHOCT, HOKOIKOTO TOH y4acTBa
¥ CE BB3CTAHOBSBA 3a€/IHO ¥ B ONIEPATHBHATE IOTOLH Ha IPYNaTa 3a CbOTBETHHA NEPHOA (Mecew).

L OaHKOBHUTE om:pnpatb'm ¢a BKJIIOYEHU B CHCTaBa Ha TEKYLIUTE NPUBJIEYCHU CPEACTBA — KpaTKOCPOYHH
GaHKOBH 3a€MH, HO €A NpeJCTaBeHM OTIENHO B OTUETA 33 NapUYHHUTE MOTOUM Ha 6232 HETHO U3MEHEHHEe
33 nepuoja.

T'bpl"OBCKl/l U APYrH 3a0bJI2KEHHS

THPTrOBCKUTE M APYTHTE TEKYIW 3ab/KEHHd CE OTYMTAT M NPEACTaBiAT BbB (HHAHCOBHA OTHET IIO
CTOMHOCTTa Ha OpurvHajHMTe (aktypn (UeHa Ha NPUAOOMBAaHE), KOATO Ce NpHeMa 3a ChpaBe[iInBaTa
CTOMHOCT Ha CHENKaTa U Iue 6bJie U3IUIaTeHa B ObIEIe Cpelly NOTy4eHUTe CTOKH M yCIIyru. B ciryyante Ha
pascpoueHd IUTAl@HMA Hal OOMYaifHMA KDEIMTEH CPOK, NP KOUTO HE € NPENBHIACHO JOMbIHMTEIHO
JalaHe Ha JWXBa WIM JIMXBaTa 3HAYMTENHO Ce pasiuyaBa OT OOMYaiiHMA Ta3apeH JUXBEH NPOLEHT,
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3aJbJDKEHUATA C€ OUEHABAT IbPBOHAYAJIHO MO TAXHATA CripaBelinBa CTOﬁHOCT, a Tociueapamo — II0
aMOpTH3UpyeMa CTOMHOCT, clell mpucnajgaHe Ha MHKOpnopHUpaHaTa B TAXHAaTa HOMHHaJIHA CTOWHOCT JIMXBA,
OIIpEeICIICHA [0 METOJAa Ha quCKTI/IBHaTa JInXBa.

JINXBOHOCHH 32€MH M APYrH NpuBJedyeHH GUHAHCOBH pecypcu

Beiuky 3aeMM M OpYrd NpuBiedeHd (UHAHCOBH PECYPCH MbPBOHAYAIHO C€ MPW3HABAT UM OLEHABAT IO
ceBGecToMHOCT (HOMHHANHA CyMa), KOATO ce IpHeMa 3a CTipaBe/liiBa CTOHHOCT Ha MOIy4eHOTO N0 C/IENKATa,
HETHO OT NPEKHTE pasXOAW, CBBP3aHM C Te3W 3aeMM M MpuBiedeHu pecypc. Crell MbPBOHAYANHOTO
Npu3HaBaHe, JMXBOHOCHWTE 3a8MH M [IpYrd TpPHUBICYCHH PECYpCH, TOCIEABalo Ce OLEHABAT IO
aMopTH3MpyeMa CTOMHOCT, ONpefeleHa upe3 TpuWiaraHe Ha MeToja Ha eQekTMBHATaZ JMXBa.
AMOpTH3VpyeMaTa CTOMHOCT € M3YUCIIeHA KAaTo ¢a B3€TH NMPEABHI BCHUKHM BUIOBE TaKCH, KOMHCHOHHM H
JPYTH Pa3XOMH, BKIL. JUCKOHT WIM IPEMKS, aCOLMHUPAHH ¢ Te3u 3aemu. Ileuanbure u 3arybure ce npusHapat
B OTYETA 3@ BCeOGXBATHUA JOXOX (B MevanbaTa WwiM 3arybata 3a nepuoja) Karto (UHAHCOBH NPUXOMU HIH
pasxonu (JIMXBH) Mpe3 Meproja Ha aMOPTH3ALMA MM KOraTo 3ab/DKEHUATA CE OTIHUIIAT UK PEAyHUpaT.
JIMXBOHOCHMTE 3a€M¥M M APYTH NpuBJedeHd (MHAHCOBM DPECYPCH €€ KIaCHUUMPAT KaTo TEKYIH, C
W3KJIFOUEHIE Ha 9acTTa OT TAX, 3a KOATO rpynara MMa 6e3ycioBHO MpaBo Ja ypeay 3a1bDKeHUETO CU B CPOK
nan 12 Mecenia OT Kpast Ha OTUETHHUS IEPUO.

JIu3uHr

Q@unancos 13unz

JTuzunzononyuamen

(DUHAHCOBUAT NIM3MHT, NPU KONTO ce TpaHc(epupa KbM Ipynarta ChIIECTBEHATa YacT OT BCHYKH PUCKOBE U
CTONAHCKH T10J13H, IPOM3THYAIM OT COGCTBEHOCTTA BBPXY aKTHBa MOJ (PUHAHCOB JIM3HHT, Ce KalUTalIH3Npa
B OT4eTa 32 (QMHAHCOBOTO CHCTOSHWE Ha JIM3MHTONOIYYATENs KaTo Ce NMPEICTaBs KaTo MMOTH, MAllMHA U
060opy/IBaHE TIO/T JIM3MHT TI0 LieHa Ha HezabaBHa Npoaax6a WM aKo € M0-HKCKa - 10 CerallsaTa CTOHHOCT Ha
MUHWMaMHUTE JNU3UHTOBH IUTamaHus. JIM3MHTOBUTE IUIALAHMA CHABPXKAT B OMNpENENICHO ChOTHOLIEHHE
(DUHAHCOBWSA Pa3Xoll (JINXBATa) M TPUCTAJAINATA CE YacT OT JIMMHTOBOTO 3aib/uKeHue (IVIaBHUL@), TaKa 4e
Ia ce IOCTUTHE MOCTOSHEH IMXBEH MPOLEHT 3@ OCTapalllaTa HeW3IUlaTeHa 4YacT OT DNIaBHMI@ATA IO
JIM3MHTOBOTO 3aIb/DKEHHe. JIMXBEHHTe pasXodd ce BKIIOYBAT B OTYETa 33 BCEOOXBATHUA [OXOL KaTO
¢buHaHCcOBY pasxonu (JirxBa) Ha 6a3a €(EeKTHREH JIMXBEH NPOLICHT.

HpI/IIIO6HTI’ITC non CI)I/IHaHCOB JIN3UHT aKTUBU CC aMOPTU3UPpAT Ha 0a3a MoJIe3HMA XKUBOT Ha aKTHUBA.

Onepamuegern J1u3unz

Juzunzonoayuamen

JIM3UHT, TpH KOWTO HAEMONATENAT MPOABIKABa [a NPUTEXaBa CHLIECTBEHATA 4acT OT BCHYKHM PHUCKOBE U
CTOMAHCKY H3rofy OT COOCTBEHOCTTa BBPXY HaleHHA akTHB ce KlacHULMpa KaTo ONepaTHBEH JIM3KHI.
[Topaau TOBa aKTHBBT He Ce BKIIIOYUBA B OTYETA 33 (PUHAHCOBOTO ChCTOAHYE HA NHU3UHTONOTyYaTeNs.
[InamanusaTa BB BPb3Ka C OIEPATUBHUS JIM3UHT Ce NPHM3HABAT KaTO Pa3XOIM B OTYETA 32 BCEOOXBATHUS
noxon (B neuanfara wiy 3arybara 3a roguHata) Ha 6a3a IMHEeH METOM 34 [EPUOAA Ha JIM3UHTA.

Jloxoau Ha nepcoHana

CobrnacHo GBIrapcKoTO 3aKOHOAATENCTBO I'pymara e 3ambiDKeHa Ja IUlalla BHOCKM BbB (OHIOBETE 33
COLMAIHO W 3IPaBHO ocurypsieane. TpyNOBHTE OTHOIIEHHA ¢ PaOOTHHLMTE M CIYKUTENHTE Ha rpynara, B
Ka4yecTBOTO U Ha pafoTonaTel, ce OCHOBABAT Ha pasnopenbute Ha Kojiekca Ha Tpya.

OCHOBHO 3a[bJDKEHHE Ha paboTOAATeNd € Ja U3BBPIIBA 3aAbIDKUTEHO OCUTYPSBAHE Ha HACTHs NMEPCoHAN 32
donn “TleHcum”, NONBIHUTENHO 3aNBIDKUTENHO NeHcuoHHo ocurypssade ([3I10) B VhusepcaneH
neHcroHeH GOHM (3a Juuara, pofeHu cnen 31.12.1959 r.), donn “O6mo 3a6onasane 1 MaiuuucTBo” (O3M),
doun “Bespabotnua”, Goux “Tpynosa 3nonoiyka U npodecuoranna Gonect” (T3I1B), donn “Tapantupane
B3eMaHus Ha paGotHuuuTe U ciyxurenute” (CBPC) u 3apaBHO ocurypsisate. Pasmepure Ha 3a(bJDKUTETHATE
COLMATHOOCHTYPHTEIHNTE BHOCKM ¥ HAYMHBT Ha Pa3npeeNITHETO MM MEXTy paboToaaTeNs U CIIyKUTeNs ca
onpezneneny B Koxekca 3a conpanto ocurypssade (KCO). JJonbIHUTENIHO, CbC 3aKOHA 3a 6romxera Ha 1OO
3a ChOTBETHATA TOJMHA C€ YTBHPXKZABAT Pa3MEPUTE HA MUHUMAJICH U MAKCHMAJICH MECEUEH OCUTYpUTEJIEH
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noxoj, Ha BHockaTa 32 ¢oux I'BPC u mubepennmpanure pasMepu Ha BHOCKaTa 3a T3I16. PasMmepsT Ha
3a(bIDKUTEHATA 3PaBHOOCHTYDHTENIHA BHOCKA C€ ONpenens CbC 3aKoHa 3a 6romkera Ha H30K 3a
CHOTBETHATA TOAMHA, 2 HAYUHBT HA pasTpeleAHeTo ¥ Mexay paboTomaTens U CIyXuTens e AeQuHupaH B
3akoHa 3a 30paBHOTO ocurypsasane (330).

B pombiHenue, paGoTONATENAT BHACA M3LISUIO 32 CBOS CMETKA OCHTYPHTENHA BHOCKA 32 (Gou “T'apanTHpany
B3eMaHHUs Ha paGOTHHUIMTE U CIy)KMTENUTE, KAKTO ¥ OCHTYpUTesHa BHOCKA 3a GoHa “Tpynosa 3nononyka 1
npodecuonanna Gonect”.

OcHUrypuTeNIHUTe ¥ TICHCHOHHHM IUIaHOBe, NpUJIAraHW OT IpymaTa B KauyecTBOTO M Ha paboTomaren, ce
OCHOBABaT HA GBIrapcKOTO 3aKOHONATENCTBO W Ca IUaHOBe C AeduHHpaHu BHOCKM. IIpn Te3u miaHOBE
paGoTonarensT IUIAMA MECEYHO ONPENENICHH BHOCKU B JBPXKABHUTE donmose “Ilencun”, doung “Ob6mo
3aGossBaHe W MaliuuHCTBO”, poux “Bespaboruia”, doun “Tpynosa 3l0N0IyKa U npodecyonanHa donect”,
doun “T'apaHTHpaHy B3eMaHMsd Ha PaGOTHHIMTE U CIy)KUTEIUTE”, KAKTO W 3a NOMBIHUTEIHO 3aXbJKUTEITHO
TEHCHOHHO OCUIypsiBaHe (YHMBEPCATHU K Npo(eCHOHAIHY NEHCUOHHH (OHIOBE) - Ha Gasa ¢bukcupaHuTe No
3aKOH TMPOLEHTH (IIOCOYEHH N0-rOpe) M HAMA APYro JOMBIHATEIHO NPaBHO WM KOHCTPYKTUBHO 3alb/DKCHHC
3a [omUamaHe BB (DOHAOBETE B Obelie. AHANOIMYHO Ca 3a[(b/DKCHMATA MO OTHOLIEHHME Ha 3APABHOTO
OCHUTYpsBaHE.

KsMm rpymnara HaMa Cb3JaAcH 1 (l)yHKI_II/IOHPIpaIll qacTeEH 1106p0130neH OCUTYPHUTEIICH ¢)0HI[.

KpaTkocpoYHH A0X0AH

KpaTKOCpOUHHTE IOXOMM 32 TepcoHala Mo (opMaTa Ha Bb3HArpakAeHus, GOHYCH U COLMATHU I0TUIAMIARNAS
¥ puaoGHBKY (M3UCKYeMH B paMKHTe Ha 12 Mecela Clefl Kpas Ha NepHO/a, B KOUTO NMEPCOHANDBT € MOMOKUT
TPYZ 3a TAX WK € U3IBIHWI HeoOXO0MMHTE YCIIOBHS) Ce MPU3HABAT KATO Pa3Xo/l B OTYETA 32 BCeOOXBATHUA
noxof (B medan6arta wnm 3arybara 3a CONMHATA) B MEPUOAA, B KOMTO € TOJOXEH TPYABT 3a TAX WM ca
M3IBTHEHY U3UCKBAHMATA 33 TIXHOTO TOJTyYaBaHe, M KAaTO TEKyILIO 3aIbJuKeHHe (Cliel] IPUCTajlaHe Ha BCHUKH
JlaTeHy Be€Ye CyMH H IoJjaramu ce y}lp‘b)KKl/I) B pasMep Ha HEIUCKOHTHpAHAaTa UM CyMa. H’bH)KPIMI/ITe oT
TpyraTa BHOCKM 1O COLMAIHOTO M 3/PaBHO OCHIypsBaHe C€ NpPHM3HABAT CBIIO KAaTO TEKYILL Pa3XOA U
3a/bIDKEHHE B HENUCKOHTUPAH pa3Mep, 3aeHO0 U B IEPHOMIA Ha HAYHCIICHIE Ha CbOTBETHUTE 0XOMH, C KOUTO
Te Cca CBbpP3aHMU.

K®M maTata Ha BCeKd rofuiieH ()MHAHCOB OTYET IpylaTa NpaBd OLCHKAa M NPU3HABAHE HA Cymara Ha
pasXofuTe 10 HATPYMBAIUMTE Ce KOMICHCHPYEMH OTIYCKH, KOATO Ce O4akBa Aa Oble M3IUIATeHa KaTo
pesyNTaT OT HEHM3MOJ3BAHOTO TPABO HA HATPyNaH OTMYCK. B oOLeHKkaTta Ce BKIIOYBAT MPHONM3MTENHATA
MPELIEHKA 33 PA3XOJIUTE 3a CAMHTE Bb3HArPAXACHH ¥ PAa3XOUTE 33 BHOCKH 1O 3a{bIDKHTEIIHOTO OGIUIECTBEHO
U 3[paBHO OCUT'ypABaHE, KOUTO paGOTOHaTeJ'IﬂT IBIDKH BBPXY TE3U CYMH.

JLArocpodHM 10X0AH NPH MEHCHOHNPAHE

Crriaco Koaekca Ha Tpyaa u KonekTHBHUA TPYZOB HOTOBOp PaGOTOIATENAT € 3albJDKeH Ja U3Malla Ha
TepcoHana NpH HaCThIBAHE Ha NEHCHOHHA B3PAacT 06e3LeTeHne, KOETO B 3aBUCUMOCT OT TPYNOBHA CTaX B
NPENNpPUATHETO MOXKE Ja BapHpa Mexay 2 u 6 OpyTHW paGOTHHU 3amjiaTH KbM JaTaTa Ha MPEKpaTABAHE Ha
TPYAOBOTO MpaBOOTHOLUEHHE, NPH TPyAoB cTax Haa 10 romuuu. Ilo CBOMTE XapaKTEPUCTHKM TE3U CXEMU
NpeACTaBJIABAT [UIAHOBE ¢ Ae(UHUPAHH JOXOIH.

U34uCclIeHHeTo Ha pa3Mepa Ha Te3U 3aTbIDKEHHs Hallara y4acTHeTO Ha KBaIM(QUUMPAHU aKTIOepH, 3a fid MOXe
Ja c¢ ompenenu TAXHaTa cerallHa CTOMHOCT KbM paTaTa Ha OoTdeTa, 10 KOITO T€ C€ MPCACTaBAT B OTYETA 32
DHHAHCOBOTO CBHCTOSIHE, KOPUTHPAHa C pasMepa Ha HENpU3HATUTE aKTHOEPCKU Ievanty W 3arybu, a pecr.
M3MEHEHUETO B CTOMHOCTTA MM, BKJIL. TIPU3HATUTE aKTIOEPCKH Medanty u 3ary0u - B OTHeTa 32 BCeoOXBaTHUA
noxof (nevan0aTa win 3arybara 3a roJuHara).

Pa3sxofuTe 3a MMHAI CTX Ce NpPWU3HABaT BelHAra B OTUETa 3a BCeOOXBaTHUA HOXOX (KbM meyanbara v
3ary6ara 3a roguHata). KbM nartata Ha BCKH rofliuleH GUHAHCOB OTYeT, I pynara HasHaYaBa cepTrduIMpann
AKTIOEPM, KOUTO W3JABaT AOKJIAA C TEXHHTE H3YMCIEHHMS OTHOCHO IBJITOCPOYHHTE MY 3albIDKCHHA KbM
nepcoHaia 3a O6e3HleTeHPIH npu TICHCUOHUPAHE. 3a eJjita T€ npuinaraT KpeauTHUA METOX Ha NPOTrHO3HUTE
emquauuy. CeraniHata CTOMHOCT Ha 3aJbJDKEHHETO MO Ae(HHMpAHWTE MOOXOAH Ce€ W3UMCILIBA Hpe3
LACKOHTHpaHe Ha ObIElIWTe NAapUYHH TOTOLHM, KOMTO Ce O4akBa Ja ObJaT H3IUIAaTeHU B PaMKHTE Ha
MaTypHTeTa Ha TOBa 3aIbJDKEHHE W NPH M3NOJI3BAHETO HA JIMXBEHUTE PABHUINA HA JbPXaBHHU ABJITOCPOTHH
o6nurauyy, IeHOMUHUPAHU B OBJITApCKH JIEBA.
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(M)

AKTIOEpCKUTE TIe4ai0n | 3aryOy NpOM3THYAT OT NPOMCHU B AKTIOEPCKUTE NPEATNIONOKEHUA U ONUTA. Tesy,
KOMTO HaIBMILABAT KOPHIOpa OT 10% CrpsAMo cerallHaTa CTOMHOCT Ha 3aNBIDKCHHETO IO AeHHHPAHUTE
JOXOJHM B Kpas Ha FOJMHATa ce NPHM3HaBaT He3abaBHO B OT4ETA 33 BCEOOXBATHHA JOXO (xbM meyanbara unu
3aryGara 3a OJMHATa) 34 IIEPUO/IA, B KOWTO BH3HMKBAT.

V3meHeHuATa B pa3Mepa Ha 3alb/DKEHUATa Ha TPyNaTa KbM TepcoHana 3a 00e31eTeHns Npy IeHCHOHUpaHe,
BKJL. ¥ JINXBATA OT PasrPhIIAHETO Ha CEraiiHaTa CTOWHOCT U MPU3HATUTE aKTHOEPCKH NevaiOu wim 3arybu ce
BKUTIOYBAT KBM Pa3XOJM 3a NEPCOHANA B OTHETA 33 BCEOOXBAaTHMA JOXOJA (kbM nevanbara win 3arybara 3a
roIHaTa).

Joxoau npu HanmycKaHe

CourmacHo pasnopenGure Ha Kogekca Ha Tpyda, pabotoiaTensaT MMa 3aibJDKEHME Ja W3IUIATH 0Py
NpeKpaTdBane Ha TPYJOBHA AOOTrOBOD, Ipeau IICHCHOHHpAHE, 06C3II.IGTCHI/I}I 3a:

® HECNa3CHO NpEaUu3BECTUE - 6pyTHOTO TpYHOBO Bb3HArpa)KICHUE 3a CIUH Mecel;

® [Iopanay 3aKpUBaHE Ha NpeANpUATACTO UK Ha 9acCT OT Hero, cChbKpalllaBaHe B 1laTa, HaMaJIABAHE Ha obeMa Ha
paboTa u ciupaHe Ha paGoTa 3a moBedye OT 15 AHM M Ap. — OPYTHOTO TPYAOBO BBIHAIPAKIEHUE 33 EUH
Mecell;

* NpU MpeKpaTSBaHe Ha TPYZOBMS AOroBOp Mopamu 6omecT — obe3leTeHHe B pasMep Ha 2 OpyTHH MECEYHH
paboTHH 3amIaTy;

® 33 HEHU3IOJI3BaH IUIaTCH rOJWIICH OTITYCK - 3a ChOTBETHUTE T'OJUHH 3a BPEMETO, KOETO C€ INpH3HaBa 3a
TPYZHOB CTax.

prnaTa Npu3HaBa 3albJKCHUA KbM repcoHana 1o J0Xoau npu HammyCKaHe Ipeau HacThIIBaHe Ha IIEHCHOHHA
BB3pacT, KOrato € JAE€MOHCTpHYpPAaH 06B'bp3]3311l aHraXKUMEHT, Ha Gaza AHOHCHpAH IJlIaH, fa C€ NPEKpaTHh
TPYHAOBUAT HOI'OBOP ChC CHLOTBCTHUTE NTHLA 0e3 Ia uMa BB3MOXHOCT Oa €€ OTMCHM, WM IIpHU (bOpMaJ'IHOTO
W3aBaHe Ha JOKYMEHTHTE 33 J0GPOBONHO HamyckaHe. JIOXONM MpH HaIlyCKaHe, UIaTUMH Clie[ osede oT 12
Mecela, ce JUCKOHTHpAT U IPEACTABAT B OTHUETA 34 (I)I/IHaHCOBOTO CBHCTOSIHUE T10 TAXHATA CeraniHa CTOHHOCT.

AKIHOHEpeH KanuTajl v pe3epBH

Menuka AJl (IpyXecTBOTO-Maltka) & aKLMOHEPHO APYXECTBO U € 3aIBJDKEHO Ja PerHCTpHpa B THProBekus
PErHCTBp ONpEMeNeH pasMep Ha aKYUOHEPeH Kanumain, KOTO Jia CIly)kH KaTo 0Ge3reueHue Ha B3eMaHHATa
Ha KPeIHTOPHTE Ha APYXECTBOTO. AKLMOHEPHUTe OTTOBapAT 3a 3aJb/DKEHMATA Ha I'pynaTa 10 pasMepa Ha
CBOETO aKLUVOHEPHO YYacTHe B KaluTaja M MOraT ia NpeTeHAupaT BpPbINAHE Ha TOBA y4acTHC CaMO B
TIPOU3BO/CTBO 110 JIMKBUAALKS WX HEChCTOSTENHOCT. JIpyKeCTBOTO-MalKa OTYMTa OCHOBHHUA CH KallUTaJl 110
HOMUHAJIHA CTOMHOCT Ha perUCTPHPAHUTE B ChlA aKLWH.

QO0pamno uskynenu co0Cmeeny aKyuu

O6paTHO H3KYIICHUTE coOCcTBEHHU AKLIWHM C€ IIPEACTaBAT KaTo NpoMsAHA B aKUMOHCPHMA KanuTall.

ChIIlacHO WM3HCKBaHMATA Ha THProBCKUA 3aKOH M yCTaBa, APYKECTBOTO-Malka € MIBKHO 12 ¢popMupa u
peseps - “ono Pesepeen”, Kato U3TOUHULIM HA (OHNA MOTar Ja ObAaT:

e Haii-MaJKO eIHa JeceTa OT IeuanfaTa, KOSTO ce OTAENA AOKAaTo CPEe/ACTBaTa BbB ()OHAA JOCTUTHAT €IHA
JeceTa YacT OT aKLMOHEPHUA KaliTal WM [O-TOoJIMa 4acT, OIpeie/ieHa no peuenne Ha OGWoTo chOpanue
Ha aKIIOHEPUTE;

e CpeJCTBATA, HOMYYEHH HaJl HOMHHAIHATA CTOMHOCT Ha aKLMUTE NIPY M3[aBaHeTO UM (IIpeMHeH Pe3epB);

e JIpyT¥ H3TOYHHMLM, IPEJBUACHH 10 pemenye Ha O61oTo chOpaHue.

Cpencrsata oT (OHIA MOTaT [a ce M3MON3BAT CaMO 3a MOKPHBaHE Ha OJMIIHATA 3aryba v Ha 3ary6u ot
npeaxonny roausu. Korato cpeicTara BbB (JOHNA HOCTUIHAT ONMPENENICHHS B yCTaBa MUHUMAJIEH Pa3Mep,
CpeNCTBaTa HaJ Ta3d CyMa MOTaT Ja GbAaT W3ON3BaH! 33 yBEIMYaBaHE Ha aKUMOHEPHUA KannTall.

@Dono Pezepeen BKMIOYBA WM npemulinuam pe3eps, (GOpMHDaHH KaTO pa3fuKa OT EMHCHOHHATA U
HOMHHAIHATA CTOMHOCT HA aKUWHUTE NpW YBEJIWUEHUETO Ha Kamurana mpe3 1999 r., kakTo U pasiukara

MEXIy IleHaTa Npv OOpaTHOTO W3KyIyBaHe Ha aKUMM OT CTpaHa Ha JIpyecTBOTO-MaiKa npes 2001 r. n
nocleBalaTa UM pojax6a OTHOBO Ha akLMoHepuTe npe3s 2008 r.

Hpeouenvunuam pesepe — umomu, MawuHu u 06opyoeare ¢ GopMupaH ot:

® [IOJIOXKUTCAHATA pas3jinKka MEXOay fayiaHcoBaTa CTOMHOCT Ha WUMOTUTE, MAUIMHUTE H 060py,ﬂBaHeT0 H
TEXHHUTE CIipaBeJInBU CTOMHOCTH KbM JaTaTa Ha U3BbPIIBAHE HA MIPEOLICHKATA,
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* [IOJIOXKUTEITHATA Pa3iKka MeXIy Ganancosara CTONHOCT Ha MMOTH, oT4uTaHu cbriiacHo MCC 16 Mmotn
MalllMHE W CHOPBKEHMA, W TAXHATA CIpaBeUIMBAa CTOMHOCT KbM JaTaTa, Ha KOSTO e TpaHCepHpar B
MHBECTULMOHEH UMOT, OLIEHEH 110 CIPaBEUIKBa CTOMHOCT.

EdekrpT Ha OTCPOYEHHTE NAHBIM BHPXY MPEOLEHBYHUA PE3ePB € OTPA3EH AUPEKTHO 33 CMETKA Ha TO3H
peseps. [IpeoLeHBUHUAT pe3eps ce NMPEXBBPIA KbM HATPYNAHU NeYasbH, KOrato akTUBHTE CE OTIHCBAT OT
oT4eTa 33 (PUHAHCOBOTO CHCTOSHUE, BKIL IPH MPOoJax6a MM ca HAabJIHO aMOPTHU3UPaHU. 1IpeoueHbIHHAT
pe3epB BKIIOUBA BCHYKM IPEOLUEHKH Ha JBICOTPalHY MaTEpHalHU aKTHBA M3BbPINCHH B nepuona 1998-
2011 r.

B cymara Ha NpeOLEHBYHMS PE3epB He € BKIIOUEHA PEBATIOPU3ALIMATA Ha NBITOTPAHHMTE MaTepHaIHH
aKTHBH, W3BBpLIEHAa Ha ocHoBauue Ha [locranosnenne na MC npes 1997 r. Tasu pepanopusauus e
Npe/ICTABeHa B HACTOAWIMAT OTYET KaTo APYTH pe3epBH. B cBouTe mpeaxoatu otdetn I'pynara e noxassana
Ta3M peBaOpU3ALMA KAaTO PEOLIEHbYEH Pe3epB, HO Cera CUMTa Ye MPEeACTaBIHETO M KaTo JPYTH Pe3epBH 110~
mobpe Ie OTpassiBa HelHaTa CBHIIHOCT. 3a lieNTa € M3BBPIIEHA M PEKIACH(UKaUUsi Ha CpaBHUTEIHATA
nHbOpMaNKA 33 [IPEAXOIHH IIEPHONH.

JIMBUIGHTHTE ce TIPU3HABAT KAaTO 3ab/DKEHUE B IIEPHOJA, B KOWTO € B3eTO peuieHue Ha OOWOTo chOpaHue
Ha aKIWOHEPUTE 32 OTpEe/Ie/IsIHE Ha TEXHUA pasMep.

®OHHAHCOBU HHCTPYMEHTH
Heoepugamugnu Qunancoeu UHCMpyMeHmu

HenepuBaTuBHWTE (QUHAHCOBM WHCTPYMEHTH TIPEACTAB/SABAT KalWTAJIOBM HHBECTHIMM U JBITOBH
MHCTPYMEHTH, TBPIOBCKM W HADPYrM B3€MaHMd, Mapu ¥ NapuYHH EKBUBANCHTH, 33a6MM U THPrOBCKU
3aIbJDKEHUS.

HenepyBaTHBHUTE (MHAHCOBM MHCTPYMEHTH C¢ MPU3HABAT IIPBOHAYANHO 110 CIpaBe/UIuBa CTOMHOCT. Cren
ITbPBOHAYAIIHO IPU3HAaBaHe (PHHAHCOBUTE HHCTPYMEHTH CE OLEHSBAT TaKa, KAKTO € OTMCAHO M10-A0IY.
DUHAHCOBU MHCTPYMEHTH Ce TIpU3HABAT TOTaBa, korato ['pymara cTaHe CTpaHa 1o JOTOBOPHUTE YCIIOBHA Ha
uncTpyMenTa, OMHAHCOBUTE aKTHBM IpecTaBaT Aa ObJaT Npu3HaBaHW aKO JOTOBOPEHMTE NPaBa BbPXY
[IAPHYHUTE TIOTOLH OT (DMHAHCOBHA aKTWB He ¢a Beue BaNMIHW WIK rpynaTa NpexBbpid GHHAHCOBHA aKTHB
Ha TpeTH Juua 6e3 fa 3aXbpa KOHTPOI WM 3HAUMTENHM PUCKOBE M M3roiu OT aktyea. [lokymkute u
npofax6ute Ha GUHAHCOBM aKTHBHU IPY ofHMdaifHaTa NEHHOCT Ce 0CYSTOBOIABAT KbM JaTaTa Ha CHENKaTa,
T.e. ]aTaTa Ha KOATO IPYNaTa € Moeja aHTaXMMeHTa 3a ITOKYIKa Wi npoaaxGba Ha aktuBa. PUHAHCOBUTE
TIACMBH TIpecTaBar Aa GbiaT NpU3HABaHH, aKO 3aAbIDKEHUATA Ha rPyIaTa ONpeeyIeHH B IOTOBOPa HE Ca Beue
BaNViHY, WK ca OCBOOOIEHN WM OTMEHEHH.

Qunancosy akmueu

['pynaTa KracuuIMpa CBOUTE PMHAHCOBU aKTHBH B CIIETHHUTE KATErOPHA: “3aeMH (KPEIUTH) W B3eMaHHs .
KiacupukauaTa € B 3aBUCHMOCT OT ChIIHOCTTA H LeNHTe (MPEeJHA3HAYEHUeTO) Ha (HHAHCOBUTE AKTHBH
KbM J4TaTa Ha TAXHOTO NpuaoOuBaHe. PHKOBOACTBOTO ompefens Knacu(ukauuara Ha (QUMHAHCOBUTE
aKTHMBY Ha TpYyIarTa KbM JaTaTa Ha TbPBOHAYaIHOTO MM NPH3HABaHe B OTYETa 32 PMHAHCOBOTO CHCTOSAHHE.
O6uuaifHo TpynaTa NpU3HABA B OTYETA 33 (PUHAHCOBOTO CHCTOSAHME (PHHAHCOBUTE AKTHBM HA “JaTaTa Ha
TbpryBaHe” - [arata, Ha KOSTO TO € IOENO aHIaXHMEHT Jia 3aKyNH CHOTBETHMTE (PMHAHCOBH aKTHBH.
Bcuuky (MHAHCOBM AKTHBH CE OLEHABAT IO TAXHATA CTPaBelIMBa CTOWHOCT IUIOC NMPEKHTE PasXoxu Mo
TpaH3aKIUATA.

OUHAHCOBUTE aKTUBH €€ OTIMCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSAHHE Ha rpyrara, KOraTo rnpagara 3a
MoTyuaBaHe Ha TApWYHM CPEICTBA OT Te3W aKTUBM Ca W3TEKNIM, WIM ca NPEXBBPICHH M IpyrnaTa €
IpEXBLPJINIA CHIIECTBEHATA YACT OT PHCKOBETE W TMOJN3UTE OT COOCTBEHOCTTa BBPXY aKTHBA Ha IPYro
IpyXecTBO (JiMuE). AKO FpymaTta NpoIb/bKaBa a IbPKM CHIIECTBEHATa YacT OT PHCKOBETE U MOJI3UTE
acoIMHMpaHK ChC COGCTBEHOCTTA Ha HajieH TpaHchepupaH (UHAHCOB aKTHB, TO MPOINBIKABA A MPU3HABA
aKTHBa B OTYETA 33 (DMHAHCOBOTO CHCTOSHME CH, HO TPU3HABA CBHUIO M 00E3MEUEHO 3aIb/KeHNE (3aeM) 3a
TIOTYIEHUTE CPEICTBA.
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()

Kpenutn u B3eMaHus ca He[epUBATHBHM (GMHAHCOBH aKTHBU ¢ GUKCHPAHH MM yCTAHOBMMM IUIAIAHMA, KOUTO
He ce KOTHpaT Ha aKkTUBeH masap. Te ce OLEHABAT B OTYeTa 3a (PMHAHCOBOTO CHCTOSHME IO TAXHATA
aMOpTHM3MpYeMa CTOMHOCT NP H3IOJ3BAHETO Ha MeTola Ha edeKTHBHATA JINXBA, HaMaJleHa C HamNpaBeHa
obesreHka. Te3H akTHBY ce BKIIOYBAT B FpyIara Ha TEKYIIUTe aKTHBY, KOTATO MATypPUTCThT UM € B PAMKUTE Ha
12 Mecena miu B o0MYaeH ONepaTHBEH LMK Ha IPyIaTa, a OCTaHAIHTE — KaTO HeTEKYILH.

Tasu rpyna GUHAHCOBY aKTHBH BKIIOYBA: THPTOBCKM M IPYTH B3EMAHUs OT KOHTPAreHTH ¥ TPETH JIULA, TAPHYHH
CpeACTBa U NApWYHU €KBUBAIEHTH OT OTYETA 33 (MHAHCOBOTO CHCTOSHME. JIMXBEHHUAT JOXO/ O “KPELUTHTE U
B3eMaHMATA” Ce TpK3HaBa Ha 0asza e()eKTUBHA IIMXBA, OCBEH IIPM KPAaTKOCPOUYHMTE B3eMaHMd NOA 3 mecena,
KBJETO NPU3HABAHETO HA TAkaBa JIMXBA € HEOCHOBATEIHO KAaTO HECHUIECTBEHO W B paMKuTe Ha oOMYalHHUTE
KpeauTHH yciosus. Tol ce NpejcTaBs B OTYETA 32 BCEOOXBATHUA JAOXOA, KbM “DHUHAHCOBH NPUXOIH”.

KbM Kpas Ha BCEKH OTYETEH MEPMOA IPyNaTa OLEHSTBA Jald Ca HACThIMIK CHOUTHA M 06CTOATECTBA, KOUTO
[0Ka3BaT HAMMYNETO Ha OOEKTHBHM JIOKA3aTeJICTBA, HAJIaraliy o0e3leHKa Ha KPEIUTHTe U B3eMaHUATA.

Dunancosu nacugu

@OUHAHCOBUTE MACHUBHM BKIIOYBAT 3aeMHd (KpemWTH), 3aAbDKEHHA KbM JOCTaBUMUM U JPYT'H KOHTPAreHTH.
[IbpBOHAYAIHO TE Ce NPH3HABAT B OTYETA 3a (PMHAHCOBOTO CHCTOAHME MO CNpABEINBA CTOMHOCT, HETHO OT
TPEKUTE PasXoIu IO TPAH3aKUMITa, a MOCIEBANI0 — N0 aMOPTH3UPyeMa CTOMHOCT 10 METO/a Ha eheKTUBHATA
JIYMXBA.

Janbum BLpXy neyanbaTa

Texywume danoyu 6bpxy nevanbama ce ONPENEIAT B COTBETCTBAE ¢ M3UCKBAHWATA Ha GBArapcKoTO JaHBYHO
3aKOHOIATENICTBO — 3aKOHA 33 KOPIOPaTHBHOTO MOZOXOAHO oOnarane. HomMuHanHata nanbyHara crapka 3a 2011
r.e 10 %. (2010 r.: 10 %)

Omcpouenume aaH'bL[u C€ onpenesnaT Ype3 IIpujaralHe Ha OaslaHCOBUA NACHBEH METOJ IO OTHOIIEHWE Ha BCHUKH
BPEMEHHH Pa3NvKd KbM [aTata Ha (UHAHCOBHS OTYET, KOMTO ChLUECTBYBAT MEXTY GanaHCOBUTE CTOHHOCTH M
JaHBYHUTE OCHOBH HA OTHENTHWTE aKTHBU U MACHUBH.

OTCpOUeHNTE NAaHBYHH NIACUBH Ce MPU3HABAT 32 BCHYKH 06/1araeMi BPEMEHHH PasiiKy, ¢ U3KITIOYECHHE Ha Te3l,
TIOPOIWIIH C€ OT NPU3HABAHETO HA aKTHUB MM NACUB, KOMTO KbM [aTaTa Ha CTONAHCKATA ONEPALys He € TIOBJIHAN
BBLPXY CYUETOBOJHATA M JaHbUHATA Nedanta/(3ary6a).

OTCpoueHUTE NaHbUHHM aKTUBH Ce [PM3HABAT 33 BCHYKHM HaMallieMH BPEMCHHH Pa3iIHKU M 33 HEU3NON3BaHHTE
JaHBYHH 3arybH, JO CTEMeHTa, JO KOATO € BEPOATHO Te Ja ce MposBAT o6patHo ¥ Ja Oble reHepupana B
Gbielle gocTaThuHa obnaraeMa Ieuanta WK Ja ce MpOosBsT oblaraeMy BPEMEHHH PA3JIMKK, OT KOUTO ]a MOTaT
Ia ce npucrnaaHar TE3W HaMallaEeMH pasnuky, ¢ U3KIMKYCHHUE Ha pas3JIMKUTE, TIOPOAWIIN CE OT IIPHU3HaBAaHETO Ha
aKTMB WIH [aCKB, KOWTO KBM JaTaTa Ha CTONAHCKATA ONepaliys He € HOBMMAN BbPXY CYETOBO/HATA U NaHbYHATA
neyanba/(3ary0a).

BajancoBaTa CTOMHOCT Ha BCHMYKM OTCPOYEHM NAHBUHM aKTHBM CE NPETJIEXJAT Ha BCAKA fata Ha OTYeTa 3a
(PMHAHCOBOTO CHCTOSHHE M CE PeylUpar A0 CTENeHTa, 0 KOATO € BEPOATHO Te A Ce MpOABAT 0OpaTHO 1 Jia ce
reHepHpa JOCTaThuHO obnaraeMa Mevan6a WM NPOSBABAIIM CE MPE3 CHUIMA NEPUOA 0ONaraeMH BPEMEHHH
Pa3JIMKH, C KOKTO Te Jia Morar ja 0bAaT NPUCHaJHaTH WIH KOMIICHCHPAHH.

OTCpOYEHHTE NaHbLH, CBHP3aHH ¢ OGEKTH, KOUTO Ca NPYrH KOMIIOHEHTH Ha BCCOOXBaTHMA JOXOA WM ca
OTYETEHW IMPEKTHO B COOCTBEHMs KamMTal WIM Apyra GalaHCOBA MO3ULMA, CHLIO C€ OTYMTAT AMPEKTHO KBM
CBOTBCTHHA APYT KOMIIOHEHT Ha BCceOOXBaTHUS OOXO04 UK KalluTaJIOB KOMITIOHCHT WX OanancoBa MIO3UIHA.
OTCpoUeHUTE JaHBYHM aKTMBH U MACHBU CE OLEHABAT Ha 0aza HaHbYHUTC CTaBKHM , KOMTO CE OYakBa Jia ce
pHIaraT 3a Nepuosa, Npe3 KOMHTO aKTUBHUTE HIe CE Pealu3upart, a MACUBUTE LUe Ce ypendr (noracar), Ha 6asa
JaHbYHMTE 3aKOHU, KOMTO Ca B CIJ1a WM B rOJisiMa CTelleH Ha CHIYPHOCT Ce O4axBa J1a ca B cua. IlpunoxeHara
JaHb4Ha cTaBka KbM 31.03.2011 1. e 10 % (31.12.2010 r.: 10 %).

Joxoam Ha akuus
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(w)

)

OCHOBHHUTE JOXONM Ha aKIMsA Ce W3UMCISBAT KaTo ce pasjeNld HeTHaTa medanba unu 3aryba 3a MeEpUOIa,
NoJUIeXala Ha pasTpefieieHHe MEXIy aKUUMOHEpHTe, TPHTEXaTeny Ha OOVMKHOBEHW aKUMM, Ha CPE/HO-
npeTerieHus 6poi Ha JbpxKaHUTe OOMKHOBEHH aKIMH 32 IEPHOAA.

CpeaHO-TIpeTeryieHuaT 6pol aKuyu MpeAcTaBisiBa GPOST Ha AbpKaHMTe OGMKHOBEHH aKIMK B HAYANOTO HA
flepyoia, KOpPUTUpaH ¢ 6pos Ha O6paTHO M3KyNeHUTe OOMKHOBEHM aKUMM M Ha HOBOM3JANCHUTE TaKUBa NPE3
IepyoNa, YMHOXEH TO cpenHo-Bpemesmsi (axrop. Tosu daxrop uspasssa 6pod Ha NHHTE, NpPe3 KOUTO
KOHKPETHHUTE aKIUK ca Gl JbpXKaHH, CIpsAMO 061y Opoit Ha JHUTE NPe3 mepuoaa.

TIpyM KamuTanWsalys, DOTbIHMTENHA EMUCHS WIH pasfelaHe, GposAT Ha OOMKHOBEHMTE aKLMM, KOHMTO Ca B
o6pblIeHNE [0 JaTaTa Ha ToBa CHOUTHE, Ce KOPHIHpa, 33 [a C& OTPas| NMPONOPLMOHANHATA IPOMsHA B Opost Ha
OGMKHOBEHUTE aKLMK B OOpBIIEHME Taka, CAKALl CHOUTHETO CE € CIYYWIO B HAYalloTO HA MpEJCTABEHHUs Hal-
paHeH MepHo/L.

CermMeHTH

OnepaTUBHATE CErMEHTH Ca KOMIOHEHTH OT MPEANPHUATHETO, 33 KOUTO € HAIMYHA CaMOCTOATEIHA tbuHaHCOBa
nH(OpMaLUs, KOATO ce Mperiexaa NePUOANIHO OT JIMIE C PhKOBOAHH (GYHKLMM pY B3eMaHe Ha ONEpaTHBHU
peuenys, npu NpelCHKa KakK Ja ¢ pasnpenesaT pecypcure u npy OLCHKa Ha PEIYNTATUTE OT JeHHOCTTa Ha
cermMenTuTe. I'pynara mocoyBa W3IBIHATEIHUA JUPEKTOP KaToO PHKOBOIMTEN, B3EMAlll IVIABHUTE OMEpaTHBHH
pemenyd, o cMuckiaa Ha MCP®O 8. PBbKOBOACTBOTO € ONPENENWIIO, M€ CTPYKTypaTa Ha HEroBHA 6usHec,
TPOM3BO/CTO ¥ THProBUs ¢ (hapMaledTHIHU MPOXYKTH ¥ MEJULMHCKM KOHCYMATHBH, CIE/Ba /ia C€ pasriiexia
KaTo [1Ba OTYETHY CErMEHTAa — MPOM3BOACTBO HA ()apMalleBTUYHH MPOAYKTH U NPOM3BOIACTBO HA MEIMINHCKH
KOHCYMAaTHBH.

OnepaTHBHHTE PE3YJTATH Ha OTYSTHHTE CETMEHTH Ce TPEIIeXAAT PENOBHO OT M3IIBJHMTENHUS NMPEKTOp Ha
JlpykecTBOTO-Malika, B3eMall OCHOBHUTE ONEPATHBHU PELUCHNUS, CBbP3aHM C PasNpEe/e/ICHUCTO Ha pecypeuTe,
GFOKETUPAHETO U TEKyIaTa OLICHKa 3a IOCTUrHaTuTe pesynraty. [locnennara ce 0a3upa Ha HaTMYHATa OTAEIIHA
BBTPEIIHO-YTPaByIeHCka MHGOPMAIiA Ha HUBO TIPOU3BOACTBEH LEX W APYTY MapajielHy OrepaTBHI Pa3pesu 3a
6u3Heca, 0600IIeHa 32 CErMEHTUTE B IPUETHS (POPMAT 33 CErMEHTHA OTYETHOCT.

Buooge cezmenmu

Ipou3eodcmeo u mvp2ogus ¢ papmayesmudHy npooyKmu

OCHOBHUTE NPOYKTOBH TPYIH, KOWTO CE PEATH3HPAT OT CErMEHTa Ca JIEKapcTBa ¢ pelielTa ! jiekapeTsa 6es
JeKapcKo TPEeNUCAHNE, XPAHUTENHI J00aBKH, 350H0-3b00J€KapCKy MPOIYKTH U LIAMIIOAHH.

IIpouse00cmao u Mvp20BUL € MEOUYUHCKY KOHCYMAMUBY
OCHOBHHTE MPOLYKTOBY IPYITH, KOMTO C& PEATM3UPAT OT CETMEHTa Ca IIIaCTHPH, MapIIeHH KOMIIPECH, OUHTOBE ¥
Mapis.

TpeneHK! Ha PLKOBOACTBOTO OT ONpeAe/silio 3HA4YeHHe NPH NMPHJIaraHe C4eTOBOAHATA MOJMTHKA HA
rpynata. Kiouos# npnGausuTeTHH C1€TOBO/IHM OLEHKH U IPEANOJI0KEHHS € BUCOKA HECUTYPHOCT

Ob6e3neHka

@duHaHCOBU AKTHBH

Wnaukamyy 3a 06e3neHKka Ha (QUHAHCOB aKTHB Bb3HMKBAT, aKO ChIIECTBYBAT OOEKTHBHH [0Ka3aTelICTBa, Y€ SIHO
WM TIoBeYe CHOMTHA ca WMaId HeraTuBeH e(ekT BhPXY OYaKBaHHTE OBbACINM MAPUYHU MOCTBIVIEHUA OT TO3H
duHancoB akTuB. DUHAHCOBHTE AKTMBH, KOWTO €2 WHAMBMAyaJlHO 3HAYMMH, C€ MPOBEPSBAT 32 obe3neHKa
CaMOCTOATEHO. BCHUKH ApYrH (MHAHCOBHM aKTHBM CE OLEHSBAT KOJNEKTUBHO, pa3ie/ieHy Ha rpynu Ha 6asa Ha
CXOIHU XapaKTepUCTHKU Ha KPEOUTHUA PUCK.

3ary6a oT obe3neHKa Ha (MHAHCOB aKTHB, OTYMTAH N0 aMOPTH3MPyeMa CTOHHOCT, Ce M3UMCIISBA KATO pasnvuka
MeXITy Heropara Tekylla GalaHcoBa CTOMHOCT M HACTOALIATa CTOMHOCT Ha OBICIUTEe MAPUYHA MOCTBIIEHHUS,
reHEpHPaHH OT TO3M aKTUB, U IMCKOHTHPAHM C HETOBMA ITbpBOHa4aleH e(EKTMBEH JIMXBEH TNPOUCHT. 3ary6ara
oT o6e3lleHKa Ha HanuueH 3a npoiax0a (UHAHCOB AKTMB CE€ W3YMCIABA, KaTO C€ B3eMe MOJ BHHUMaHHE
HeroBaTa TeKyllla COpaBeuIMBa CTOMHOCT. bamaHcoBaTa CTOMHOCT C€ KOPHIMpa 4pe3 H3MON3BAHETO Ha
KOPEKTHMBHA CMETKa, KBJETO C& HAaTPYNBaT BCHUKA OOE3LEHKH, a CyMaTa Ha 3arybaTa oT obe3leHKa 3a nepuoja
ce MpU3HaBa B OTYETa 32 BCEOOXBATHUA JOXOJ (B nevantara uim zary0bara 3a TOAMHATA) KbM APYTM pasxoiu. B
ClyyauTe Ha MOCTE/BALL0 Bb3CTAHOBABaHe Ha o0e3LeHKa TO Ce T0COYBA KbM ADYTU [OXOIM 33 CMETKa Ha
HaMajieHWe Ha KOPEeKTHBA.
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Beuuky 3arybu or obesleHKa ce NMpU3HABaT B 0TYeTa 3a BceoOXBAaTHMA H0XON (B mevyanbara wnu 3arybara 3a
TOJIHATA).

3ary6ata OT 06e3IeHKa Ce Bb3CTAHOBsABA, aKO TOBA BH3CTAHOBABAHE MOXe Jia Gble OOSKTUBHO OTHECEHO KBbM
cbOWTHE, CTAHANIO Cllef Kato e Giia npu3HaTa 3aryba oT obe3LeHKa.

[IpubnusuTenyara OLEHKA 33 3ary0d OT CHMHHUTENHU U HechOMpaeMH B3eMaHWs C€ NpaBd B Kpas Ha BCSKa
(¥HaHCOBA TOMHA, KAaKTO CIIe/BA:

AHaanpaT CC B3¢MaHHATa B T.4. CPOK Ha T1oracspaHe, npocpoqne, U3IMNO0JI3BAH erIlI/ITeH JIUMUT OT
KOHTpAareHTa, KpeAWTHa HCTOPUS Ha KOHTPAreHTa, JUHAHCOBM OTYETH Ha KOHTPAreHTa.

HeduHancoBn akTHBH

BamaHcoBaTa CTOMHOCT Ha aKTHBUTE Ha IpynaTa, ¢ U3KIIOYEHME HA OTCPOYEHHTE IAaHBUHM AaKTHBH, Ce
npepasriexia KbM BCAKA JIaTa Ha M3TOTBSHE HA OT4eTa 32 GMHAHCOBOTO CHCTOSIHHE, 33 [a Ce MPELCHH Naly He
CBHIECTBYBAT MpH3HANY 33 00e3leHka. B ciIyuail, ye CHIECTBYBAT TaKUBa NMPU3HALM Ce NpaBy MpHbIM3UTEHa
OlLIEHKA Ha Bh3CTAHOBMMATA CTOWHOCT Ha aKTHBA.

Mamepuannu 3sanacu

B kpas Ha Bcska (pUHAHCOBA TOJMHA IpynaTta M3BbpIIBA NpErjiel Ha ChCTOAHHETO M M3NOI3BACMOCTTA Ha
HAIMYHUTE MaTepuaiHnTe 3anacy. IIpy yCTaHOBABaHE Ha 3amacH, KOUTO ChABPXAT NOTEHUMANHA BEPOATHOCT Aa
He GBIAT peal3UpaHu 10 CHIIECTRBYBAINATA MM OalaHCOBa CTOMHOCT B CI€ABAIUTE OTYETHU NIEPHONM, TPYNaTa
M o6e3leHsaBa O HEeTHAa pealusupyeMa CTOMHOCT, 3a LIeNTa: PBKOBOACTBOTO aHANM3Upa 00pbIIaeMOCTTa Ha
MaTepHAIHUTE 3alack, KaTo NpreMa MUHIMANeH IIPOLEHT Ha 00pbIaeMOCT, MO/ KOHTO MaTepHajHUTE 3amacH
HoAJIeKaT Ha perie] 3a o6e3renka. OCBEH TOBa aHAIM3BT BKJIIOYBA ClIeIHATE ASHCTBUA:

- (hU3MYECKH Iperiie]] Ha MaTepHalHHA 3aMac,

- KOHCYNITAUMy C OTTOBOPHULIM Ha CBBP3aHUTE C NPEJHA3HAYCHHETO Ha 3araca JUPeKIny;

- MpEeIOKEHHE OTHOCHO OBICIIOTO H3MON3BAHE Ha 3aMacHTe B HANPABJICHUATA: BJIaraHe B
IPOM3BOCTBOTO, NpoAaX06a Ha 3anaca Wi NMOBHIIEHA BEPOATHOCT OT HEM3ION3BaHe (NMIca Ha
TI0JIE3HOCT) Ha 3amaca B Gb/elle MOpajy BIOLIEHH I0Ka3aTe/lH, HeNpUIOXUMOCT W/UTM M3THYALL
CpPOK Ha rOJJHOCT;

- chOupane Ha HH(OpMAaUKS 32 MOCHeAHA Na3apHa LIgHa Ha MPOOJIEMHUTE 3alac.

Hemamepuannu akmueu

3a HeMmaTepUAIHKM AKTHUBM, KOUTO HMMAaT HeAe(hMHHpaH IOJE3eH XUBOT M KOUTO BCE Olle HE Ca TOTOBH 32
U3M0JI3BaHe, NPUGIM3UTENHATA OLICHKA Ha BB3CTAHOBHMATa CTOHHOCT Ha akTHBa Ce NMpaBM Ha BCfAKa Jara Ha
W3TOTBSHE Ha OTYETA 32 (PUHAHCOBOTO CHCTOSHME.

3ary6a oT obe3leHKa ce NpU3HaBa BUHArK B ciydal, de Gamancopata (NIPEHOCHA) CTOMHOCT Ha €IMH aKTHB WU
rpyna akTHBH, TeHepupala HapudHA MOCTHIUIEHHU, 9acT OT KOATO € TOM, MpeBUIIaBa HEroBaTa Bb3CTaHOBHMA
cToitHocT. I'pyna akTMBH, reHepypalla NapuYHH NOCTHIUICHN), € Hafi-MajKkaTa Bb3MOXKHA 38 HICHTUDULIMPAHE
rpyla akTHBH, KOATO TeHepUpa IapHyHH MOTOLM, B rOJIMA CTETICH HE3aBUCUMMU OT APYrM aKTHBH MWIM IPYIH
AKTHBU.

3ary6u oT 06e3LeHKa ce MPU3HABAT B OTYeTa 3a BceoOXBaTHMA JOXOA (B mevanbara wiu 3arybara). 3aryOu ot
06e31IeHKa, OTHACALIM Ce IO IPpyNa aKTHBM, TeHEpUPAIld Napy4Hy NOTOLH, Ce NPH3HABAT Taka, Y€ MBHPBO Ia
HaMaT 6ajlaHCcOBaTa CTOMHOCT Ha TOJOXWTENHaTa pelyTauys [pU3HAaTa 32 Tasd Ipyna (IOKONKOTO MMa
TakaBa), a TNOCIe MPOMOPLMOHANHO [a HaMmayiiBaT OallaHcoBaTa CTOMHOCT Ha IpYTHTEe akTHBH B rpymnara
(rpynute). 3ary6u oT o0e3leHKa Ha pelyTallysi He Ce Bb3CTaHOBsBAT.
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2. 3AIBLJIKEHUSA 3A BAHKOBH 3AEMH

KsM 31 mapt 2011 r. I'pynata € noraciia 3ab/DKCHHETO CH IO IOTOBOP 38 MHBECTULIMOHCH KPeAUT
IIPY CIIEAHUTE YCIOBYSA:

JloroBopeH pa3Mep Ha KpeauTa: 196 x.71B. (100 x.eBpo)

Manex: 25 aryapu 2011 1.

JIMXBEH TIPOIICHT: Tpymeceder EURIBOR + 2,85 nynkra
O6e3neuenue: AKTHBH ChC ClieqHuTe HamaHCOBYU CT-CTH:

crpaga: 1,989 x.us.
3ems: 90 x.JIB.

Len Ha kpeaurTa: 3a 3aKyIyBaHe Ha MMOTH, MaLIHHY 1 000pyIBaHe
Banancoea cmoiinocm 31 mapm 2011 31 oexemepu 2010
BGN ‘000 BGN '000

Jlvnzocpouna yacm - -

Kpamxocpouna uacm -

OG0 aMopTH3HpYEMA CTOHHOCT: =

KBM 31 Mapt 2011 r. I'pynara ©Ma CKIIOYEH JOroBop 3a GaHKOB oBbpApadT B €BpPO
[Py CIIEJHUTE YCIOBY:

JoroBopeH pasMep Ha Kpeaura: 293 x.8. (150 x.eBpo)

Mapex: 30 ampun 2011 .

JINXBEH MPOLEHT: Croiinoct Ha 6aHkoBuA pecypc + 2,50 myHKTa
O6esmneyeHue: AXTHBH CBC clleiHUTE 6aNaHCOBHU CT-CTH:

crpana: 1,989 x.xs.
3ema: 90 x.JB.

Ilen Ha KpeanTa: OO0pOoTHH CpEACTBa
BanancoBa cTofiHoCcT: Hama (31.12.2010 r. : Hama)

HHTPIpaHOTO o-rope obe3neyeHye e eTHO U CBILO U Ce OTHACA M 3a [ABaTa KpeauTa.
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3. CBbP3AHH JINLIA

I'pymara UMa OTHOILIEHME Ha CBLP3aHo Jiuue ¢ I'pynara-maiika ” JoBepue kanutan” AJl, KaKTO 1 ¢ ApYTy
Y

APYXKECTBA OT HKOHOMUICCKATA IpyIla.

Crnequute CAENKHU C TE3H JIMIA ca M3BbpUIeHH mpe3 nepuona | sHyapu — 31 mapt 2011 roauna.

CB'bp3aHVl Jina HpH‘IHHa 3a CBBpP3aHOCT Tpamaxuﬂn Inpes nepuoaa

“Oduc BI™ IOrmepHo ApyxectBo Ha IIoKymnka Ha KOMIMOTHPHU
“Noepue Kammuran” AJ] KOHCYM., KAaHLENapCKH M-JId U
IMA
34 xui. JB.

“IloBepue Bpuko” AJl JIbmepHO ApYXKeCTBO HAa  3aKyleHH KOHCYMaTUBH
“Hosepue Kanuran” AJ] 1 xun.ns
Iponax6a Ha roTOBa
POy KA
8 x. 1B.

“Cnyx6a mo TpynosaJlpiepHo apyxectBo Ha “ I[lomydena yciryra-norosop sa
meanunHa  JloBepue”[losepue OX” TpyIOBa MEHLIMHA
oo 3 xui. nB

“O30® [losepue” A/l [IpmepHo npyxectBo Ha “ ITomydena ycimyra-A0rosop 3a
Hoepue OX” 60NHMYHA ¥ HU3BBHOOIHIYHA
MOMOIIL
13 xumn. nB.
MeceuHu pasxoau

“JlapuK EMOTH VnpaxHsiBa KOHTPOJ Upe3

Bbearapus” AJ§ YJIEH Ha KJIFOYOB PHKOBOJACH 7 Xun. Js.
nepcoHan Ha npeanpuarrero IIpegocTaBeH AEMO3UT MO
IOTOBOp 32 HaeM
“Codapma” AJl YnpaxHsiBa KOHTPOJ Upe3 Iponax6a Ha roToBa
4JICH Ha KIIIOYOB PBKOBOJIEH NpOayKIus
[IEpCOHAJI Ha MIPEANPHATHETO 2 Xuil. JiB.

“Codapma TpelauHr’VnpaxHsBa KOHTPOI Ype3 IIponax6a Ha roToBa

ALl YJIeH Ha KIHOYOB PbKOBOJEH NPOTYKLHS
NEePCOoHaN Ha NPeANPUATHETO 543 xun. nB.

Bouyc o6opoT
10 xun. niB.

YrpaxHiBa KOHTPOJ 4pe3
YJieH Ha KIIY0B PBKOBOAEH
[OEepCOHAI HAa  OCHOBHHSA
aKIMOHED Ha NPEINPUATHETO

“Endapma ” AJl Iponax6a Ha roToBa

PO YKLV
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Canno KuM
31.03.2011 r.

3agpmKkenne
8 xun. nB.

B3emane
9 xuJn. nB.

JanbinKkeHue
2 XHUJ. JB,

3agpiKeHne
3 xu. IB.
Bsemane

34 xun. nB.

B3emane
446 xun. ns.

Bsemane
2 XHIL. JIB.
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4. OITIOBECTABAHE ITO CETMEHTH

Ha 6asa ma undopMauuaTa 3a YOpPaBJIEHCKW LeNH, Ipylara pa3felid CBosATa AEHHOCT Ha 1Ba
OCHOBHHY CerMeHTa — (hapMalleBTHYHU MPOXYKTH H MEJHLMHCKH KOHCYMaTHBH. 32 YIPABICHCKU LEJA IpY
aHanuza Ha MH(OpMaIWATa Ha ABaTa OCHOBHH CETMEHTA, PBKOBOJACTBOTO H3IION3BAa CBIIUTE METOAH,
TIPEITIONIOKEHHNS M OLEHKH, KaKBUTO Ca OLOBECTEHHTE M B MEXIMHHHMAT (QMHAHCOB OTYeT KbM 31 Mapt
2011 r. Ilpuxomute, pa3xoauTe, NeuajnbaTa, akTHBHUTE M IIACHBHUTC Ha CErMEHTHTE, CE& DaBHABAT C
OTOBECTEHUTE B HACTOSIIMSA OTIET.

Cmamuume Ha npuxodume, pazxooume u pesymama Ha CeZ2MeHmume 6KIIO16am:

dapmayesmuunu Meoduyuncku Obwo
npodykmu KOHCyMamueu
2011 2010 2011 2010 2011 2010

B xunaou nesa

[Tpuxox Ha ceTMEHTa 1,810 1,348 2,297 1,796 4,107 3,144
CefecTOMHOCT Ha CerMeHTa (782) (462) (1,506) (1.136) (2,288) (1.598)
Pe3yarart Ha cermeHTa 1,028 886 791 660 1,819 1,546
HepasnpeneneHy oNepaTUBHH JOXOAU OT

IeftHoCTTa 33 21
HepasnpeneneHy ONEPaTUBHM Pasxolu OT

JeHHOCTTA (1,248) (1,187)
Ieuan6a oT onepaTuBHATA AeHHOCT 604 380
@DUHAHCOBH NPUXOIM 37 3
OUHAHCOBU Pa3XoAH (44) (18)
IMeuanGa npeau 1aHbUM BLPXY neyanbaTa 597 365
Pa3xox 3a JaHBLIM BHPXY Neyanbata (74) 34
HeTHa neyan6a 3a roauHaTa 523 331
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AKmueume u nacugume Ha cezmenmume BKIIIOUBAT:

B xunsaou nesa

WMoTw, MainHy, obopyasaHe
HemarepranHu akTHBY

MarepuaiHH 3arnacu
AKTHBY Ha CerMeHTa
Hepasnpeaejiens aKTUBH

O61mo aKTHBH

HepasnpeaeJsieHH 3a0bJKeHUs

06110 macuBHu

B xunsou nesa

Kanurtanosu pasxoau

Hepasnpeue.rmemu KanuTajJoBH pasxoan

06110 KAaNUTAJIO0BH Pa3X0aH

AmopTtH3auus

Hepasnpeaesiem pa3xo/( 3a aMOPTH3aLIMs

O0wo amopTU3aLUs

OGe3ueHKa HA UMOTH MALUIUHK U o6opyaBaHe

MEDICA

2011 r.
dapmayeemuinu Meduyurncku
npooyKmu KoHCyMamusu Obuo
2011 2010 2011 2010 2011 2010

6,821 6,815 3,135 3,373 9,956 10,188
517 620 17 18 534 638
1,368 1,476 2,657 2,607 4,025 4,083
8.706 8.911 5,809 5,998 14,515 14,909
10,594 10,033
25,109 24,942
1,771 2,127
1,771 2,127

dapmayeemuynu Meduyuncxu O6uo

npodykmu KoHCymamueu
2011 2010 2011 2010 2011 2010

- 56 - 56 - 112
28 -
28 112
174 183 74 118 248 301
81 67
329 368
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Hughopmayun 3a zeozpaghckume 30nu:

Feorpaq)cxaTa HH(bOpMaIH/ISI 3a MPUXOJUTE HA IBaTa CETMEHTA €€ 6a3npa Ha MECTOHAXOXIACHUECTO Ha KITUECHTUTE.

31 mapr

2011 31 maprt 2010

B xunsou nesa [Ipuxomu B xunsou nesa Ipuxonu
VYxpaiina 900 VYxpalina 561
Copbus 387 Ieprus 67
Hranus 97 Kocoso 42
JlatBuA 62 Pycus 31
Ipyru ctpasu 142 Ipyru cTpasn 70
Knuertu B Kimmentu B

Bpnrapus 2,519 Boarapus 2,373
O6wo 4,107 O6wo 3,144

HertekymuyTe akTHBY Ha CETMEHTUTE Ca C MECTOHaXOXKEHNE B CTPaHATa, KbJACTO € CENANMETO Ha APYKECTBOTO-
Makka.

WsoeIHUTENEH JUPEKTOD:. ...

I

(Tlenka TumkoBa) (Anren Kones)
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