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1. ”HOOPMALMA 3A JPY KECTBOTO

CTaTtyT n npeameT Ha AelHOCT

“Menunka” AJl (IpyxecTBOTO) € akUMOHEPHO NPYXECTBO ChC cenanuiue B Boarapus, rp. Codus u e
BrucaHo B Thprosckus Perductsp Ha AreHumara no BrucBaHuATa ¢ EMK 000000993, JlpysecTBoTO €
ydpeneHo npe3 1971 rogvsa. AnpechbT Ha yNpaBleHHE Ha ApYXkecTBOTO € rpax Codus, Gy AnexcaHabp
Honnaykos, No 82.

“Mennka”AJl nputexasa 100% ot akuuure Ha “Menuxa-3apase” EOO]], ch3maneHo npe3 2001 roauHa ¢
e 1a npeacrasigsa “Meanka” AJl B TbproseTe M CKIFOYBAHETO HA ZOTOBOPH ¢ GOJHMYHUTE 3aBENEHNUS,
KaxTo ¥ 99,99 % ot asnosere B “KPE” OO/ ”, npyxecTBo ch3aaneHo npe3 2005 r.

IIpes 2010 r. mpyxecTBOTO ydpeaw AbMIEpPHO ApyxectBo “Menuka Bonkanc” EOOJ] B8 PymbHHs, Kato
npurexasa 100 % ot nanosere My.

CoOCTBEHOCT H YIpaBJIeHHE

Ksm 31.03.2011 r. pasnpeneNieHUeTO Ha aKLMOHEPHHUA KalMTall Ha JAPY>KECTBOTO € KAaKTO CJIEBA;
Hosepue Kanutan AJl 83.49%

Codapma ALl 9.49 %

Jpyru akumoHepu 7.02 %

IlpeameT Ha AeHOCT M CTPYKTYpa

[Ipenmer Ha nediHOoCT Ha “Menmka“AJl e mpousBOACTBO M Nponaxba Ha MPeBbP30YHH U CAHUTAPHO —
XUTHEHHM MAaTepUaly, TOTOBH JIEKapCTBEHH (OPMH, 3bOHO-3b00JICKAPCKU IPENapaTh M XPaHUTESHH
nobasku. OCHOBHATA MPOM3BOACTBEHA TUIOMIANKA e Hamupa B Ip.CaHIaHCKH,

HpyXecTBOTO € ¢ OBYCTENEHHA CUcTeMa Ha ynpaBiieHue ¢ HagsopeH cbBet u VipasureneH cbpeT. KoM 31
mapt 2011 roavua YNpaBHTENHHUAT CHBET CE CHCTOM OT TpHUMa WieHose. IIpeacenaten Ha YnpasuTenHus
coBer e r-xa l[lenka Tumkosa. JIpyxecTBOTO ce MpeAcTaBiIABa OT M3mbnHUTE HYA AUpEKTOp - T-ka [lenka
Tuurkora.

2. OCHOBHH INIOJIOXKEHHUA OT CHETOBOJHATA ITOJIMTUKA HA IPYXECTBOTO

basa 3a usroresiHe Ha (PMHAHCOBHA OTUET

®unancosuar otyeT Ha “MEJIMKA” AJl e H3roTBeH B CHOTBETCTBHE C BCHYKH MeX/IyHapOIHH CTAHNAPTH
3a punaHcosH otdetH (MCDO), KOHTO ce CBCTOAT OT: CTAHAAPTH 32 (PHHAHCOBH OTYETH M OT THIKYBAHHS
Ha Kommurera 3a pazacreHus Ha MCPO (KPMC®O), ogobpenn ot CrBera Mo MekayHapoIHH CUETOBOAHY
crangaptd (CMCC), 1 MexayHapoAHATE CUETOBOJHH CTAHOAPTH U ThAKYBaHUATA HA [TOCTOSHHUA KOMUTET
3a passacHaBaHe (ITKP), omo6peHu ot Komurera mo Mexmgyrapoman cuyeroronsu cranmapte (KMCC),
KouTo e(heKTHBHO ca B cuna Ha 1 aHyapu 2010 r., u xouto ca npuety ot Komucuara Ha Esponeiickus cbro3.

3a Tekymara ¢HMHAHCOBA FOJHMHA APYKECTBOTO € MPHEN0 BCHIKH HOBH W/IUIM PEBH3MPAHH CTAHIAPTH W
TBJAKYBaHMsA, M3dadeHN or ChBera no MexayHapoaHu cdeToBofHM craHuaptd (CMCC) u pecn. ot
Komurera 3a pazscHenns Ha MC®DO, xouto ca 6uiM yMecTHH 3a HeroBaTa JeiHOCT. OT BB3MpHEMAHETO Ha
Te3W CTaHAApTH W/WIM ThJIKYBAaHHA, B CHIA 33 FOAMIIHU NMEPUOIH 3amoyBamy Ha 1 suyapu 2010 r., He ca
HACTHIIM/IA IPOMEHH B CYETOBOJHATA MOJIATHKA HA APYXKECTBOTO, OCBEH HAKOW HOBM H pasIIMpPSBAHETO Ha
BEYE YCTAHOBEHH OMOBECTABaHMA, 0e3 ToBa Ha JOBeAe N0 APYIM MPOMEHH - B KiIacHpUKalMATa HIH
OLICHKaTa Ha OTAEJIHU OTYETHH 00EKTH U ONepalyH.

-

@DUHAHCOBHTE OTYETH ca U3rOTBEHH Ha 6a3a HCTOpHUecKaTa [eHa.
JpyXecTBOTO BOJM CBOUTE CUETOBOAHM perucTpu B Obarapcku jes (BGN), koifto mpuema 3a oTyeTHa
BaJjlyTa 3a npeacTaBsHe. JlaHHUTE B OoTueTa 32 (PMHAHCOBOTO CHCTOSIHUE U IPHIIOKEHMATa KbM HEro ca

NPeaACTAaBCHU B XUJIAAHW JICBA, OCBEH aK0 HELIO APYro UBPUIHO HE € YKA3aHO.

[pencrapsHeTo Ha (PUHAHCOB OTYET CHIIACHO MeXAyHapoJHUTE CTAHAAPTH 33 ()MHAHCOBU OTUETH H3UCKBA
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PBKOBOACTBOTO Ja HaNpaBH Hai-1oOpM MPUOIU3WUTENHN OLEHKH, HAYMCICHHS M Pa3yMHO 0GOCHOBaHM
TIPEITONIOKEHUSA, KOUTO OKa3BaT e(ekT BbPXy OTUETEHHTE CTOMHOCTH HA AKTHUBHTE M [ACHBHTE, Ha
[PUXOANTE M HA Pa3XOAUTE, H HA OMOBECTABAHETO HA YCJIOBHU B3€MaHMA U 3aIb/DKEHUS KbM [4TaTa Ha
oTyeTa. Tesu MpuOIM3NTENHH OLEHKH, HAYHCIECHUA ¥ MPEAIIONOKEHHS Ca OCHOBAHM Ha uHpOpMaUHITa,
KOATO € HaNu4Ha KbM JaTaTa Ha JMHAHCOBHA OTHET, MOpalH KOeTO GblewuTe GaKTUIEeCKH Pe3yaTaTH 61xa
MOrIM na ObHaT pasnudHM OT TAX (KaTo B YCIOBHA Ha (MHAHCOBAa KpM3a HECHTYPHOCTHTE ca Mo-
3HauuTenHu). OGeKTHTE, KOUTO MPENNoNaraT No-BUCOKA CTENeH Ha CyGEKTHBHA MPELEHKAa WM CIOKHOCT
WK KBAETO NPEANONOKEHIATA M NPUOIM3UTENHUTE CYETOBOIHM OLECHKH Ca CHLIECTBEHM 33 (PHHAHCOBUA
OT4eT, ca onosecTeHH B [Ipuoxenue (4).

CpasHuTenHa undopmauus

B crydaute, B KOMTO € MPOMEHEHO MPECTABAHETO MM KIACHPUKALMATA Ha CTATHH OT HEKOHCOTHANDPAHUS
(¥HAHCOB OTYET CpaBHHUTENHATAa HHPOPMALKS € peKnacubUIMpana ¢ LET MOCTUraHe Ha ChIOCTABUMOCT C
TeKyIus nepuol. Takusa pexnacupuKaliy ce HanaraT oT HO-MOAPOGHOTO NPEACTABIHE HA CTATHH OT
oT4eTa 3a (UHAHCOBOTO CBHCTOAHME M OTYETA 33 BCEOOXBATHMA [OXONL B NpPMIOKEHHATA KbM
HEKOHCONMAUPaHHS PUHAHCOB OTYET.

PDyHKUMOHAIHA BAJIyTA U NPH3HABAaHE HA KYPCOBH PA3JIHKH
DyHKUMOHANHATA BATyTa M OTYETHATA BATYTa HA NPEACTABAHE Ha (UHAHCOBHUS OTYET Ha JPYXKECTBOTO €
Obarapckuar es. JIeBsT e dukcnpan o 3akoHa 3a BHB kbM eBpoTo B choTHoweHne BGN 1.95583:EUR 1.

[Tpu mbpBOHAYAIHO NPH3HABAHE, CNIENKA B YyXKAECTPaHHA BATyTa CE 3aIMCBa BbB (DYHKIMOHAHATA BAIyTa,
Karo KbM CyMaTa B 4Yy)XZECTpaHHAa BalyTa ce Mpuiaara oOMEHHUAT KypC KbM MOMEHTA Ha CHejKaTa WK
onepauuara. Ilapuunure CpeacTBa, B3eMaHuATa M 3aIb/DKCHHATA, KATO MOHETADHH OTYETHH OGEKTH,
ACHOMHHHDAHM B YyXICCTPaHHa Ballyra C€ OTYMTAT BB (DyHKIHMOHATHATa BalyTa KaTo ce IIpHiara
3akmoynTesHus Kype Ha BHB xeMm 31 mapt (31 aexeMBpn).

HGMOHeTapHI/ITe OTYETHH OOCKTH B OTYETA 3a Q)HHaHCOBOTO CbCTOAHHC , MBPBOHAYAIHO ACHOMHHUPAHU B
Hy)XXAECTPaHHA BallyTa, C€ OTYHUTAT BHB (bYHKIII/IOHaJIHaTa BallyTa KaTo CC npujiara UCTOpHYCCKUAT obMeHeH
KypC KbM JlaTaTa Ha omnepanyara U noCjieaBall0 He ce NIPEOLEHABAT M0 3aKI0YHTENIeH Kypc.

E¢exture 0T KypcoBHTe pasiMKH, CBBP3aHH C YPEXIAHETO Ha CHENKM B UyKECTPAHHA BaIyTa, WIH
OTYMTAHETO Ha CHCNKA B 4YYKNECTpaHHA BalyTa MO KypcOBE, KOHUTO ca PasiWYHH OT Te3H, N0 KOHWTO
ITbPBOHAYAHO Ca OHIIM NPU3HATH, Ce TPETUPAT B OTYETA 32 BCEOOXBATHMA 10X0/ (B nevan6ata wiv 3arybara
3a roIMHATAa) KaTO TEKYIH [IPUXOAH ¥ Pa3XOAH KBM “ApyrH HoXoau/(3ary6n) oT ZeHHOCTTa”, HETHO.

Mpuxoan

Tpuxomure B IpYXeCTBOTO ce NpH3HABaT Ha 0asa NPMHOWNA 33 HAYMCIABAHE W IO CTENCHTA, IO KOSTO
CTOIAHCKUTE H3rOAM ¢ MPHROOHBAT OT OPYKECTBOTO M AOKOJKOTO NPUXORMTE MOraT HaAeXIHO 3 ce
U3MEPAT.

Ipuxom oT npoaax6H Ha NPOAYKLMA M CTOKH CE PU3HABA B OTUETA 32 BCEOOXBATHHA 1OXO0J, KOraTo BCHUKH
CBHIUECTBEHH PUCKOBE H W3TOAX OT COOCTBEHOCTTA C€ NMPEXBBPJIAT HA KIHEHTHTE, BKI. KATO C€ B3eMaT IOX
BHAMaHHE BCHYKH JOIbJIHUTENIHU YCIIOBUA [0 MPHEMAHETO Ha YCIyTaTa OT CTPaHa Ha KIIMEeHTa. AHANOTHYHO
€ NIPH3HABAHETO U MpH MpoAak6a Ha NPYTH MAaTEPUATIHHA aKTHBH.

HpI/I NpeaOCTaBAHETO Ha YCIIYTH, MPUXOAUTE CE€ MPHU3HABAT, OTYMUTAlNKU eTana Ha 3aBBPIICHOCT Ha CICJIKATa
KBM JlaTaTa Ha OT4eTa 3a Q)I/IHaHCOBOTO CbCTOAHHUE, aKO TO3H €Tall MOXeE aa obIe HagCXKAHO U3MEPEH, KaKTO
U pa3sXxouTe, U3BBPIICHY 10 CAEJIKaTa U pasX0aNUTe 3a NPHUKIIFOYBAHETO .

Pa3zxoan

PasxomuTe B ApyXeCTBOTO C€ MPH3HABAT B MOMEHTA HA TAXHOTO BB3HUKBaHE M Ha Ga3a MpUHUMNHTE Ha
HauUCJIIBaHE U CBHIIOCTABUMOCT ([0 CTENEeHTa, 10 KOATO TOBa He OM JOBENO IO Npu3HABaHe HA OOGEKTH B
0TYeTa 32 GHMHAHCOBOTO CHCTOSHHE, KOMTO HE OTrOBApAT Ha ONpe/eNeHUsATA 3a aKTHBY U NACHUBH).
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Pasxoaure 3a Obaemm IICpHOJH Ce€ OTnarat 3a INMpU3HaBaHE Karo TEKYWl pa3sxon 3a mepuona, Ipe3 KOHTO
JOTOBOPHUTE 3a KOUTO C€ OTHACAT, C€ U3IMBIIHABAT.

BaHkoBuTe TakcH u KOMHCHOHHH, CBBP3aHM C OGCJIY)KBaHeTO Ha pasmiamaTeJTHATe CMETKH Ha IPYKECTBOTO,
Ca NIpeICTAaBCHH KaTO aAMAHNCTPATHBHH Pa3XxoIH.

DHUHAHCOBH IPHXOAH, PHHAHCOBH pa3xoau

DUHAHCOBUTE MPHUXOAM C€ CBHCTOAT OT JHXBEHH MNPUXOAH OT OAHKOBH MNETO3MTH M JMBMACHTH OT
WHBECTHLHH B IBLIEPHH NPYXKECTBA.

JluxBeHuTe NpUXO/M Ce MPH3HABAT 3a IEPHO/IA Ha JOTOBOPA 3a 33€M Ha (a3a METONa Ha e(eKTHBHATA JINXBA.
IIpuxoaute OT AMBUICHTH Ce MPU3HABAT B MOMEHTA Ha NMPHAOGHBAHE Ha IPABOTO BHPXY TAX.

DuHAHCOBUTE Pa3XojM ce BKIIOYBAT B OTYETa 3a BCeoOXBATHHA JOXOX (B Neyantara wid 3arybata 3a
FOJMHATA), KOraTo BH3HHKHAT, H CE€ CBCTOAT OT: JIMXBEHH Pa3XOiH, BKJI. OAHKOBH TakcH K ApPYTH TIpeKu
Pa3Xoiu no KpeauTH W GaHKOBH TapaHUMHM, KypcOBH PasliMKH OT BAIYTHM 3a€MH (HETHO), JIHXBH [0
norosopH 3a ¢uHancoB nusuHr. Te ce npusHaBaT Ha Gasa MeToa Ha €(peKTHBHATA JMXBA 3a nepuojaa Ha
ZIOTOBOpA 3a 3a€M, pecll. 32 (UHAHCOB JIN3HHT.

HWmoTn, mamiman u oGopyaBane
Colcmeenu akmusu

WimMoTy, mammHi W 06GOpyXBaHe ca TPeJCTAaBEeHH MO NPEOLEHEHa CTOMHOCT, HaMajeHa ¢ HaTpylaHaTa
amMopTH3aLWs U 3ary6u ot obe3ueHku. MMoTtHTe, MalHuTe ¥ 0GOPYABAHETO C& OTYUTAT MO ceGeCTONHOCT
IpY TAXHOTO [bPBOHAYaTHO NpyvmoGuBane. CebecTOMHOCTTA BKITIOYBA TOKYNHATA LEHA, BKIIOUHTENHO
MHTaTa W HEBB3CTAHOBUMHTE JAHbBLH BBPXY NOKYNKATa, KAKTO M BCHYKH MPEKH Pa3XOIM 3a MPUBEKIAHETO
Ha aKTHBA B PaGOTHO CHCTOSHME 32 MPEBUAEHATa My ynioTpe6a. [IpekuTe pasxoau OCHOBHO ca: PasxXo/H 3a
TOATOTOBKA Ha 00EKTa, pasXo/v 3a MbPBOHAYANHA JOCTABKA M 06paboTKa, Pa3XoauTe 32 MOHTAX, PAasXOAM
32 XOHOpapH Ha JIMIA, CBbP3aHH € NPOEKTa, HEBB3CTAHOBAEMH JAHBIH U JID.

[Ipn npunoGrBane Ha MMOTH, MAUIMHU U 06OPY/IBaHE NPH YCIOBUSTA HA PA3CPOYEHO IUTANIAHe, MOKYIIHATA
[EHA ¢ CKBMBAJICHTHA Ha CeramiHarta CTOMHOCT Ha 3aJB/DKEHHETO, JMCKOHTMPAHO Ha 6a3a Ha JIMXBEHOTO
PaBHULIIE 0 IIPUBJICYECHUTE OT JPYHKECTBOTO KPEIUTHH PECYPCH.

Koraro B HMOTHUTEC, MALTUHHUTE H 060pyz[BaHeTo C€ ChABPKAT KOMIOHEHTH C pa3iniHa MPOABIKUTEITHOCT
Ha TMOJIE3CH )XUBOT, TC C€ OTYUTAT OTACJIHO.

Hocneosawio oyenneane

M36panmar oT IpyXecTBOTO MOAXOA 3a NOCTeABAINa OalaHCOBA OLEHKA HA UMOTHTE, MAaIlUHHTE |
o6opyaBaHeTO € MOJeNa Ha MpeoleHeHaTa cToiHocT Mo MCC 16 — mpeoLeHeHa CTOMHOCT, HaMasieHa ¢
MOCeABAII0 HAYHCICHATE aMOPTH3aUMH M HATPYIIaHUTE 3aryOu OT 00¢3LeHKa.

IlpeoneHka Ha UIMOTHUTE, MALUMHHUTE K 06OPYABAHETO € PHETO 1A CE U3BBPLIBA OT JIMIEH3UPAHA OLEHUTENY
o6uuaiino Ha nepuoA oT 3 roauny. Korato TsSXHaTa CripaBeiiBa CTOMHOCT Ce IPOMERs ChUIECTBEHO Ha IO-
KpaTKd WHTEPBAlM OT BpEME, TNPEOLEHKATA MOXE Ja ce M3BbpIIBa Mo-yecTo. OIEHKA OT HE3aBHCHM
JIMLICH3UPAH OLEHHUTEN € H3BbpIleHa KbM 31 aekemspu 2010 r., B ChOTBETCTBHE C KOATO aKTHBWTE ca
MPEOLICHEHN KbM Ta3H [aTa U ChOTBETHO € OUCHCH O4YaKBaH M0J1€3€H KUBOT Ha akTHBHTE. [IpH M3BbpIUBaHe
Ha OleHKAaTa Ca H3MONI3BAHM CPaBHHTENICH MeTo[ (MeTOoN Ha Na3apHUTe aHaI03M, KOTaTo TOBa €
MPUIOKKMMO), KAKTO U METOJ Ha aMOPTH3UpaHaTa Bb3CTAHOBUTENHA CTOMHOCT 32 OLEHKA HA HEJBVKHMHTE
HUMOTH.

Iocnedsawu pasxoou

Pasxonure 3a peMOHTH W NOMJIPBAKKA Ce NPHU3HABAT 3a TEKyLIM 3a MEpHOIa, TIpe3 KOMTO ca HalpaBeHH.
H3pbpiueHnTe NoCieABalll pasxoau, CBbP3any ¢ UMOTH, MalIMHI U 060py/BaHe, KOUTO MMAT XapakTep Ha
[0JMAHA Ha ONpEJENCHH BB3JIOBM 4YacTW M arperaTtd, WIM Ha MpeyCTPOMCTBO W DPEKOHCTPYKUMA, ce
KaNMTaIM3MpaT KbM 0ajaHCOBaTa CTOMHOCT HAa CHOTBETHHMS aKTHB U Ce Tpepasriex[a OCTaThbYHHA My
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HOJIe3¢H XKUBOT KbM JaTaTa Ha KanuTanusanusa. ChIIEBpeMEHHO, HEaMOPTU3MpaHaTa YacT Ha 3aMEHEHHTE
KOMITOHEHTH Ce M3MHMCBA OT OanaHcoBaTa CTOHHOCT Ha aKTHBWTE U Ce MPU3HABA B TEKYIUWTE Pa3XOAM 3a
NEpHOAA HA MPEYCTPOICTBOTO.

Amopmusayua

JApyXecTBOTO H3MO0J3Ba JIMHEEH METOJ, Ha aMOPTH3allMs Ha JBLITOTpalHATE MaTepHalH{ aKTHBH.
AMOpPTH3MpaHETO HAa aKTHBHTE 3arl04Ba, KOTATO T€ €4 Ha pasMoioxkeHHe 3a ynotpeGa. CpokbT Ha FOAHOCT
Ha OTAENHHTE TPYNA AKTHBH € ONpPEACNEH OT PBKOBOACTBOTO ChOOpa3HO: (M3MYECKOTO HW3IHOCBAHE,
cnenuduKaTa Ha 000pyABaHETO, MPENOCTABEHATa HHMOPMALHs OT NpeANpPUATHETO-IIPOU3BOAUTEN Ha Te3H
axkTHBH, OpelMTe HAMEPEHNS 3a YNIOTpeba U ¢ IPEATIONaraeMOTO MOPAJIHO OCTApABAHE.

AMOpTI/BaHI/IﬂTa Ha m:nrorpaiz‘mme AKTHUBH C€ HAYHUCJIABA OT MECELA ClCABaAlll MECCIIA Ha BLbBEXKIAHETO UM B
CKCIuIoaTauuA. AMOpTI/I3aU.I/IH C€ Ha4YUCJIIBA Bb3 OCHOBA Ha MOJIC3HHUA )XUBOT Ha aKTUBHUTE, KAKTO ClieBa:

¢ Crpamu 3 - 33 ropunawm (2010: 3 - 33 roauHu)
®  MairHA U CbOPBKEHHS 5 —25 romunu (2010: 5 — 25 rogunn)
¢  (CTOnaHCKY NHBEHTap 2—- 10 rogurn (2010: 2 — 10 rogunn )
e TpaHCIIOPTHH CpeacTBa 3 — 6 rogunu (2010: 3 — 6 roauHM )

Korato oTnmenHd 4acTH Ha ONpEAesICH aKTHB HMAT pPas3/IMdCH IOJIC3CH KHUBOT TE€ Ce obocobaBaT karto
CaMOCTOSATEIHU KOMIIOHCHTH 3a LECJIUTE HA aMOPTU3UPAHETO.

Onpenenel-xme CPOKOBE€ Ha TIOJIC3€H XHUBOT Ha ﬂ'bﬂFOTp&fIHHTC aKTHBH C€ TIperjexaaTr B Kpad Ha BCCKM
OTUYCTCH NEPUO MU NPHU YCTAHOBABAHC HA 3HAYHUTEJIHH OTKIIOHCHHA CMIPAMO OBICIINTE OYaKBAHUA 33 CpOKa
Ha M3MO0JI3BAaHCTO HA aKTHBUTE, CHIUAT C€ KOPUTrHApa MEPCIICKTUBHO.

Oébe3yenka na akmugu

BanancoBuTe CTOMHOCTH Ha WMOTHTE, MALIMHHTE W 00OpPYABAaHETO MOMIEKAT HA MpErnen 3a obesleHkKa,
KOraro ca HalHle chbOMTHA HWIH NPOMEHH B 00CTOATENICTBATa, KOUTO NIOKA3BarT, Ye GanaHcoBaTa CTOMHOCT OH
MOIJIa /la C€ OTIN4aBa TpaiHO OT BB3CTAHOBHMMATa UM CTOMHOCT. AKO ca HaJlMle TAKHBA MHIUKATODH, Ye
npubIM3UTENTHO ONpeNENeHaTa Bb3CTAHOBHMA CTOWHOCT € MO-HWCKa OT TfAXHATa 0alaHcoBa CTOMHOCT, TO
nocnegHaTa ce U3MKCBa A0 Bb3CTAHOBMMATA CTOMHOCT Ha aKTUBUTE. Bh3CTaHOBHMATa CTOHHOCT Ha HIMOTHTE,
MamiHuTe ¥ 060pyIBaHETO € MO-BUCOKATA OT JBETE: CNPABE/UTHBATA CTOMHOCT Ge3 pasxofiu 3a mpoaaxoa
UM CTOHHOCTTA MpHU ynorpeba. 3a ompenensHeTo Ha CTOMHOCTTa MpM ynotpe6Ga Ha akTUBUTE GbeLIHTE
Napy4YHA TMOTOLM Cé KMCKOHTHPAT JO TAXHATA HACTOAIIA CTOMHOCT Karo ce mpiuiara AMCKOHTOBA HOpMa
Npea JaHblM, KOATO OTPa3sBa TEKYIUTE a3apHU YCJIOBYS U OLICHKH Ha BpeMeBaTa CTOMHOCT Ha IIapHTe ¥
pucKkoBeTe, crneudUYHN 3a CHOTBETHHMS akTuB. 3arybute OT o0e3leHKa ce OTYMUTAT B OTYETA 38
Bce0oOXBaTHUA 10X0/ (B nedanbaTa uiM 3arybara 3a roaMHaTa), OCBEH aKo 3a NaJ€HUd aKTHB He e GOopMHUpaH
npeoleHbueH pesepB. Torasa ofesleHkaTa ce TpeTupa KaTo HaMaJICHHE Ha TO3W Pe3epB, OCBEH aKO TA He
HaAXBbPJIA HETOBUSA pa3Mep, U HAIBUILIEHHETO CE BKIIFOYBA KaTO Pa3xo[ B OTUeTa 3a BCeoOXBaTHHA 10Xon (B
nievanbaTa WK 3arybaTa 3a roJfiHaTa).

ITeuanbu u 3azyou om npooaxcéa

MarepuanauTe IpNrOTpaitHu aKTUBH €€ OTITMCBAT OT OTYETA 32 (PMHAHCOBOTO ChCTOSIHUE, KOTATO CE U3BAAAT
TpaiHO OT ynoTpe6a 1 He ce 0YaKBaT OT TAX OBAEIIM CTOMAHCKM M3TOAM WK ce nponanar. [levanbure win
3ary6ute OT nMpojax0OM Ha OT/AEJIHM aKTHWBH OT Ipylnara Ha “MMOTH, MAllMHM K 000pyaBaHe” ce ONpeHeNsT
upe3 CPaBHSBAHETO HA NPHUXOAUTE OT Npojaxbara M OanaHcOBaTa CTOMHOCT Ha aKkTUBAa KbM jAaraTta Ha
npogax6ata. Te ce mocouyBaT HETHO KbM “Apyru goxonw/ (3arybu) ot AeiHOCTTa” Ha JMLeBaTa CTpaHa Ha
ordera 3a BceoOxBaTHMA 1oxox (B mevanbara uimy 3arybara 3a rognHara).

HemaTepnannu akTHBH

Hemarepuanaute ABATOTpaiiHM aKkTHBY, Npuaobutu ot JpyXecTBOTO, ca NpPeACTaBeHH NO LEeHa Ha
npuno6uBaHe (cebecTOMHOCT), HaMaJleHa ¢ HaTpyIaHaTa aMOPTU3aLKA U 3aTyOH oT 00€e3LeHKa.

Ilenata Ha mpHmoGMBaHe TMPENCTaBIsABA CIpaBeIMBaTa CTOMHOCT HAa CbOTBETHUA aKTUB KbM JaTaTa Ha
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npuoGHBaHe ¥ TA BKIIOYBA NOKYIHATA CTOMHOCT M BCHUKH APYTd IPEKH PAa3XOMH TI0 CIETKATA.

B cbcraBa Ha HEMaTepUAIHHTE aKTHBM Ca BKIIOYEHHM: IaTEHTH, JIMUEH3WHM, TPOrPaMHM MNpPOIYKTH,
H3MO0J3BAHH B IPYKECTBOTO.

banancoBara cTOMHOCT HAa HeMATePHATHATE aKTHBH IIOJUIEXKH Ha IPEries 3a o6e3leHKa, KOraTo ¢a HATHIIE
CHOWTHA, WM NPOMEHH B OOCTOSTENCTBAaTA, KOUTO MOCOYBAT, 4e GagaHCOBaTa CTOMHOCT OH Moria Aa
HaJ[BHIIaBa BB3CTAHOBUMATa UM CTOHMHOCT. ToraBa obeslieHKaTa ce BKJIIOYBA KaTO Pasxol B OTYETa 3a
Bceo6XBaTHHA NOXOJX (B NevyanOara win 3arybara 3a rogunara).

Hemareprannure akTHBU C€ OTINHCBAT OTYETa 332 GMHAHCOBOTO CHCTOSNHME, KOTATO Ce M3BANAT TPailHO OT
ynotpeba u HE C€ 04aKBaT OT TAX GbJEIIM CTONIAHCKA M3TOAU WK ce mpofanat. [levanture umm 3ary6ure ot
NpoaaXOM Ha OTAENHH aKTUBM OT IpyraTa Ha “HeMaTepUaTHUTe aKTHBH' CE€ OMPEJEIIAT Upe3 CPaBHABAHETO
Ha NMpUXOMUTE OT mnpoiaxbara u OanaHcoBaTa CTOMHOCT Ha AaKTHBA KbM JaTata Ha npoaaxbata. Te ce
MOCOYBAT HETHO, KbM “Apyrd jgoxomw/ (3arybM) oT melHOCTTa” Ha JiMlLeBaTa CTpaHa Ha OTYETA 34
BceoOXBaTHUA Nox0[ (B meyanbara Wi 3arybaTa 3a rogMHaTa).

Iocneosawu pasxoou

Pasxomu, cBBpP3aHM ¢ MOAIPHKKATA HA HEMATEPHATTHH aKTUBH C¢ KalIUTATH3HPAT, CAMO KOTaTo e YBEITHYaBa
Oblewara MKOHOMHMYECKa H3rofia OT AaKTHBA 3a KOMTO ca HampaBeHW. BCHUKM OCTaHald pasXofu ce
NPU3HABAT KATO Pa3XOA B MOMEHTA Ha TAXHOTO Bb3HUKBAHE,

Amopmusayun

AMOpTH3alMsA ce Ha4yuciasBa Ha 6asa JIMHCHHHMN MeTox CIOpel OUEHEHUs TIOJ€3eH KMBOT Ha
HeMaTepHaHuTe akTUBY. [1aTeHTH 1 NULIEH3WH ce aMOpTH3HpAT Ha 6a3a Cpoka, 3a KOMTO Baxar.

[Tote3HuAT )KMBOT HA HEMATEPUATHUTE JBITOTPAlHM aKTHBY € KaKTO CJIeIBa:

s [laTeHTH U TMLIEH3H 1.4 —10 romuun (2010: 2 — 10roauun)
s Codryep 2—-10romuau (2010: 2 — 10roauHu)

HupecTHIMH B ABIHEPHH IPY/KeCTBA

HbArOCPOYHUTE MHBECTULIMHM, NPEACTABNABAIA [A710BE B JIBIUIEPHH OPYXKECTBA, Ca MPEICTABEHH BbhB
(QHUHAHCOBUA OTYET MO LeHAa Ha IpupoOuBaHe (CeOECTOWHOCT), KOATO TMpPeACTABNsABa CIHpPaBeIHBATa
CTOHHOCT Ha BB3HAIPAXIEHUETO, KOETO € IUIATEHO, BKI. TIPEKHTEe pPa3XoAu MO NpHAoOWBaHETO, 32
HMHBECTHLMATA, HaMalleHa Cbe 3aryburte oT obesneHka.

IMpuTexapaHuTe OT APYKECTBOTO MHBECTHLMH, MOJUIEKAT Ha TIperiel 3a obe3neHka. [Ipu ycTaHOBABAHETO
Ha yciioBus 3a oOe3leHKa, ChIlaTa ce NpH3HaBa B OTYETA 32 BCEONOXBAaTHHUS J0XOA (B nevanbara wnu
3arybara 3a roguHara).

IMpu noxynka 1 mpoaax6a Ha MHBECTHIWMH Ce NPUJIAra “aaraTa Ha CKIIOYBaHe™ Ha CeKaTa.

MHBecTHLIMUTE ce OTMHCBAT, KOTaTo ce MPEXBBPIAT MPaBaTa, KOMTO INPOU3THYAT OT TAX Ha APYTH JIMLA LpH
HacThIIBAHETO HA MPaBHHUTE OCHOBAHHS 3a TOBA U IO TO3H HAUWH ce 3ary6Ba KOHTPOJI@ BbPXY CTONMAHCKHUTE
M3roAx OoT uHBecTULUUTE. JTOXOABT OT MpojaxbarTa UM ce MpeACTaBs KbM QUHAHCOBHTE NPHUXOAU B OTYETA
3a BceoOXBaTHNA KOXOJ (B MevafaTa Wik 3ary0aTa 3a roauHara).

HeTtexymu akTuBy, AbpxkaHy 3a npoaaxda

HenocpenctseHo mpead IIbpBOHAdalHaTa KIacH(UKaluMs Ha akTWBa (WIM TIpynara 3a HM3BEKIAHE OT
ynoTpeba) KaTo IbpKaH 3a nNpojax0Oa, 6alaHCOBHTE CyMHU Ha akTHBa (WM Ha BCHYKHM aKTHBH W MacHBH Ha
rpynara) cneasa ja OpJaT OLEHEHM B CbOTBeTcTBHE ¢ mpmioxkumure MCOO. Ilpu mppBoHavanHara
KracupuKanns KaTo AbpKaH 3a Npodax6a, HETEKYIINTe akTHBN WM TPYNH 3a W3BEXIaHe oT yrnoTpeba ce
TIpHM3HABAT 10 MO-HUCKaTa OT OajJlaHcoBaTa CTOMHOCT U CIIpaBelUIMBaTa CTOMHOCT, HaMasleHa ¢ Pa3XoIuTe 3a
ipofaxbarta.

3aryGute oT 0be31eHKa NpH ITbPBOHAYATHOTO MPHU3HABaHe KaTo JbPKaHHU 3a NpoJaxba ce OTYMTAT B OTUETA
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3a BceoOXBaTHMA noxon (B medanbarta win 3aryfara 3a roadHara), JOPH M 3a AKTHBH, OLEHEHH MO
CrpaBeIuBa CTOMHOCT, KAKBUTO ca Ne4anbuTte 1 3arybuTe pH MocjieBala IpeoneHKa.

Ot parata Ha Kiacu(UUMPAaHETO HAa JafeH aKTHB/TPyNa MaTepUAIHH AbITOTPAliHM aKTUBY B Ta3H TpyIia ce
CIHpa Heropara (TAXHaTa) aMOpTH3aIlHS.

OT pmatata, Ha KOSTO KPUTEPUUTE 32 KIacH(pUKAUMA Ha aKTHBA/TPyNaTa HETHH aKTHBM KaTO JbPXaHM 3a
npofax0a Bede HE Ce YIOBJETBOPABAT, CE NPEYCTAHOBABA KIACHOHLMpPaHeTO My (MM) KaTo aKkTHB (H)
IspkaH(u) 3a mpojax6a M ChIMAT (Te ce OLEHABA(T) MO MO-HHUCKATA OT HeroBaTa (TAXHaTa) GalaHCcOBa
CTOMHOCT mpenn akTHBLT(WTE) na € (ca) 6un (bwnm) knacuduuvpan(u) kato Ibpxkan(u) 3a npoaaxba,
KOPHIUpaHa ¢ aMOPTH3aLMH W/IIH NMPEOLEHKH, KONTO OMxa OWiM IPU3HATH, aKO aKTHBHT(UTE) HE € (ca) GHn
(6unn) npu3Hat(i) KaTo IbpKaH(|) 3a mpoAax0a, W HeroBaTa (TAXHATA) B3CTAHOBMMA CTOMHOCT.

MarepHa/jHu 3anacH
MarepuajiHuTe 3anacH ca OLIGHEHH MO T0-HUCKATa OT: LieHa Ha npuaobusane (ceGecTONHOCT) M HETHATA UM
peas3vpyeMa CTOMHOCT.

PasxoawTe, KOMTO ceé HM3BBPUIBAT, 32 Ja AOBEJAT AANEH NPOAYKT B HErOBOTO HACTOSWIO CHCTOSHHE M
MECTOHAXOXICHHUE, C€ BKIIOYBAT B 1ieHaTa Ha NpunoduBaHe (ce6eCTONHOCTTA), KAKTO Ce/IBa;

® CYPOBMHM M MAaTepHaiy B FOTOB BUJA — BCHYKH JAOCTABHU Pa3XOAHW, KOUTO BKIIOYBAT MOKYIHATA
lleHa, BHOCHM MUTAa M TAKCH, TPAHCIIOPTHH Pa3XO[M, HEBB3CTAHOBAEMH HaHbLM U APYTH Pa3XOOH, KOHTO
JONPHUHACAT 3a MIPUBEX/JaHE HA MaTEPHAIHTE B TOTOB 3a TAXHOTO M3MOA3BAHE BUL,

® TOTOBA IPOAYKUHS W HE3aBbPIIEHO NMPOM3BOACTBO — MPEKHTE Pa3sXOAN Ha MaTepHald M TPYA U
TPUCIIafAINaTa ¢€ 4acT OT NPOU3BOJACTBEHUTE HEMPEKH Pa3xojM NPpH HOPMAIHO HATOBApeH KamaluTeT Ha
TPOM3BOACTBEHATE MOIMHOCTH, C M3KIIOYEHHE Ha aJMHUHUCTPATHBHUTE Pa3XOIH, KYPCOBHTE Pa3fIMKU W
pasxoauTe Mo NpUBIEYeHN (PUHAHCOBH PECYPCHL.

BKiTioYBaHeT0 Ha IOCTOAHHHMTE OOLIONPOU3BOACTBEHH DasXOfW B CeGECTOWHOCTTa Ha NMPOW3BEXAAHATA
NpOAYKIMA 1 monydabpukaTy ce U3BLPIIBA HA OasaTa HA HOpPMAJICH Kanauuret. M36panara oT IpyXeCTBOTO
0aza 3a pasnpeneeHUETO MM M0 POTYKTH €& OTPaGOTEHHTE MALIMHOYACOBE MO NPOM3BOACTBEHY YYACTBIIH.

Ilpu ynorpe6ata (npoaax6ara) Ha MaTepHalHUTE 3allaCH Ce WM3MOJ3BA METOLbT Ha CPEAHO-TIPETErIIEHATA
ueHa (cebectoitHocT).

HetnaTa peannusnpyema CTOWHOCT npeacrTasisBa HpI/I6JTI/I3I/ITeJ'IHO onpeneneHaTa npojaaxHa 1eHa Ha JaJcH
AKTUB B HOpMalHHUA X0 Ha CTOIAHCKa I[eﬁHOCT, HaMaJjicHa ¢ ]'IpI/I6JTI/I3HTeJ'IHO ONpEeNENCHUTE pa3sXxoau Mo
JOBBPHIBAHETO B TBPIrOBCKH BHI HA TO3U aKTHB U HpI/I6JIPI3HTeHHO OIIPENICJICHUTE pa3XOau 3a peanu3anus.

TBproecku U Apyrv B3eMaHust

TBproBekuTe B3eMaHKA C€ OTYMTAT U NIPEACTABAT BbB (PMHAHCOBHS OTYET MO CIIPaBeINBA CTOMHOCT Ha Gasa
CTOHHOCTTA Ha OPUTMHATIHO H3JajeHaTta ¢akTypa (cebecToifHOCT), HaMalleHa ¢ pa3Mepa Ha o0e3leHKaTa 3a
HecvOHMpaeMu cyMu. B ciryuaute Ha pascpoueHH IUTAaHusA Hajf OOUYalHUS KPEIUTEH CPOK, IIPH KOUTO HE €
NpeABUICHO JONBIHUTENHO IUIAIIAHE HA JIMXBA WIM JIMXBaTa € 3HAYMTEIHO Ce pas3jin4yaBa OT OOWuaiHMsA
Na3apeH JIMXBEH NPOLCHT, B3¢MAHMATA €€ OLEHABAT ITbPBOHAYAIHO MO TAXHATA CHPaBEAIMBA CTOHHOCT, a
HocJeaBallo — MO0 aMOPTH3MpyeMa CTOHHOCT, clie] MpUCHagaHe Ha HHKOPIIOpUpaHaTa B TAXHATa HOMHHAIHA
CTOMHOCT JIMXBa, OTIpe/ieNIeHa 110 METO/Ia Ha e()eKTUBHATA JINXBA.

IMpubnusurenHara oUeHKa 3a 3ary0M OT CbMHHTENIHM M HechOMpacMH B3eMaHWs ce IpaBH, KOTaTo 3a
cpOupaeMocTTa Ha IlaTa CyMa MWIH Ha 4acT OT Hes CBIIeCTBYBA BHCOKa HECUrypHOCT. Barancosara
CTOMHOCT ce KOpHTrHpa upe3 W3MNOI3BaHETO HA KOPEKTHBHA CMETKA, KbAETO CE€ HATPYIBAT BCUYKH 00C3UCHKH,
a cyMmaTa Ha 3arybata oT o6e3leHKa 3a Nepuojia ce MpU3HaBa B OTYETA 32 BCEOOXBATHHUA OXOA KbM “HpPYrH
pasxonu” (B meuanbara und 3arybara 3a roguHara). B cimyyanTte Ha MoOCIenBallo BB3CTaHOBABAHE Ha
06e3leHKa TO ¢e MOCOMBA KbM “Ipyru poxomw” (B Meuanfara WM 3arybara sa rOJAWHATA) 33 CMETKAa Ha
HamaleHve Ha KopekTiBa. HecnOmpaemuTe B3eMaHMs ce M3IMCBAT, KOTaTo MpaBHUTE OCHOBAaHWSA 3a TOBA
HaCTBIHIT.

IMapuyHu cpeacTBa U NAaPpUYHH €KBHBAJIEHTH
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IlapugnuTe CpeACTBa BKMIOYBAT KAaCOBHTE HAIMYHOCTH M PasIUIALIATENIHWTE CMETKM, a INapu4HHTE

eKBHBAIICHTU - KPATKOCPOYHHUTE JETIO3UTH B GaHKM, YHITO OpMIHMHAJICH MaTypHTET € MO-ManbK OT 3 (TpH)

Mecena .

3a uenuTe Ha M3TOTBAHETO HA OTYETA 3a NAPUYHHKTE IIOTOLM:

® NApUYHUTE TNOCTHIUVIEHHA OT KIMEHTH M NapWYHHTE IUIALIAHWA KbM [OCTAaBYMLM Ca NPEACTABEHH
6pyTHo, ¢ BKIroueH JIJIC (20%);

®  JIXBHTE MO MOJYYSHH HHBECTHLIMOHHN KPEIUTH Ce BKITIOUBAT KaTO IUIALIAHKA 3a UHAHCOBA AEHHOCT, a
JIUXBUTE, CBBP3aHU C KPEAWTH, 0OCITyXBally TeKyIllaTa ACHHOCT, Ce BKIIOYBAT B OIEPATHBHA JEHHOCT;

¢ muarenuar [JJIC no nokynkH Ha AbAroTpaiiny aKTHBU OT 4yXKAECTPAHHH JOCTABYHIIM CE OCOMBA Ha Pejl
“IUTaTeHH JaHBIM®, a NpM JIOCTaBKA HA ABITOTpailHM aKTUBH OT CTpaHaTa Ce [0COYBA HA pejl
“IUTalIaHKst KbM AOCTABYHLM” KbM ITAPHYHHUTE NOTOLHM OT ONEpaTHBHA ASHHOCT, JOKOIKOTO TOH y4acTBa
Y CE Bb3CTAHOBABA 33€JHO U B ONEPAaTHBHHTE NIOTOLM Ha APYKECTBOTO 32 CHOTBETHHA NEPHO] (MeceL).

*  0aHKOBUTE OBBPAPA(TH Ca BKIIOYEHU B ChCTABA HA TEKYIIUTE NPUBJICYEHH CPEACTBA — KPATKOCPOUHH
0aHKOBH 3a8MH, HO Ca MPEICTaBEHH OTAEIHO B OTYETA 3a MAPUYHUTE MOTOIM HA 6232 HETHO U3MEHEHNE
3a Mmepuoja.

THproecku n APYru 3aJbJKeHHs

TBproBckuTe M ApYruTe TEKYIOM 3aIb/DKEHHA C€ OTIMTAT M MNPEACTABAT BbB (DHHAHCOBHMA OTUET I10
CTOMHOCTTa Ha OpUrMHANHMTE (akTyph (UeHa Ha mpuaoOHMBaHe), KOATO Ce MpHeMa 3a CIpaBeaInBaTa
CTOMHOCT Ha c/ienKaTa | e 6bJe H3MIaTeHa B Obelne cpelly NOMyYeHUTe CTOKH H yCIyrd. B ciydauTe Ha
pasCpoyYeHH IUIallaHus Haj oOM4YalHMA KpemuTeH CPOK, IIPH KOWTO HE € MNpPeABHACHO MOIThJIHUTENHO
IUIAMIAHEe HA JIMXBA WM JIMXBATa 3HAYMTENHO CE€ pas3nuyaBa OT OOMYaifHHA MasapeH JMXBEH MPOIEHT,
33AB/KCHUATA CE€ ONEHABAT NMbPBOHAYAHO IO TAXHATa CHpaBelMBAa CTOMHOCT, a TMOCAEABALID — IO
aMOPTHU3NpyeMa CTOMHOCT, Clie] NpUCHIadaHe HA MHKOPIIOPUpAaHAaTa B TAXHATA HOMHHAIHA CTOMHOCT JINXBa,
onpe/ieNieHa Mo MeTo/a Ha eeKTHBHATA JIMXBA.

JINXBOHOCHH 3a€MH H APYTH NPHUBJIeYeHH PUHAHCOBH pecypcH

BcuykM 3aeMH M ApYrH NpHBIEYEHH (PMHAHCOBM pECYypCH IBbPBOHAYANHO C€ NPH3HABAT M OLEHSBAT 110
ceOecTOHHOCT (HOMHHAHA CyMa), KOATO Ce TpHeMa 3a CIpaBeTHBa CTOMHOCT Ha IOIYYEHOTO 110 CAENKATa,
HETHO OT IIPEKMTE Da3XO/M, CBBbP3aHM C Te3W 3a6MM M NpUBICUEHH pecypcd. Crell IbPBOHAYAIHOTO
NPHU3HABAHE, JIMXBOHOCHUTE 3a€MH W JAPYrH [PHUBIEYEHH PECYPCH, MOCTEABAI0 Ce OLEHABAT [0
aMopTH3HMpyeMa CTOHHOCT, OIpejelieHa 4Ype3 MpuiaraHe Ha Meroda Ha edeKTHBHaTa JIHXBa.
AMopTusMpyemMaTa CTOMHOCT € M3YHCIEHa KaTo Ca B3€TU IPEIBUI BCHUYKH BHIOBE TAKCH, KOMHCHOHHU M
JPYTH Pa3sXoAH, BKJ. JUCKOHT WM NPEMUs], aCOLMUPaHU ¢ Te3d 3aeMU. [leuanbute u 3arybure ce NpuU3HABAT
B OTYeTa 3a BceoOXxBaTHHA Aoxon (B neuanbata wiy 3arybaTa 3a neproja) KaTo GUHAHCOBH MPUXOAU WK
pasxoau (JIMXBH) Mpe3 MEepHOJa HAa aMOPTU3ALMA MIIH KOTaTo 3aJb/DKEHHATA Ce OTIHINAT HIIM pelylrpaT
(IMpunoxenne (¢)).

JIMXBOHOCHUTE 3aeMM M [pPYrd HpHUBIeueHU (HHAHCOBU pecypcH ce wiacuHIMpar Karo TeKYINH, ¢
M3KIIOYEHUE Ha YacTTa OT THAX, 3a KOATO APYKECTBOTO MMa $e3yCIIOBHO NPaBo Aa YpeIu 3ab/DKEHHETO CH B
cpok Hax 12 Mecena OT kpas Ha OTYETHUS MIEPHO,.

JInsuur

Qunancos 1u3unz

Juzunzononyuamen

DUHAHCOBMAT JIU3MHT, NPU KOHTO ce TpaHchepHpa KbM JIPYXKECTBOTO ChIUECTBEHATa YacT OT BCHUKH
pUCKOBE W CTOMAHCKH MOJI3M, NPOU3TUYALIM OT COOCTBEHOCTTa BbPXY aKTHBA MOJ (MHAHCOB JIM3HHI, C€
KanuTanusupa B oTuera 3a (HMHAHCOBOTO CBHCTOSHUE Ha JIM3MHIOMNONYYATeNs KATO Ce MpeACTaBs KaTo HMOTH,
Mall¥HA ¥ 060pyaBaHe MO JIM3MHI MO LigHA Ha He3a0aBHA mpojax0a WM ako € MO-HHCKa - M0 ceraliHaTa
CTOMHOCT Ha MHHMM&IHMTE JIM3MHIOBU IUIAIN@HHMA. JIM3UMHrOBUTE IUTAllaHHWsA CBIBPXKAT B OINPENEIICHO
ChOTHOIICHHe (GMHAHCOBUA Pa3Xol (JMXBaTa) W MpUCMAjaliaTa €€ 4YacT OT JIM3HHIOBOTO 3aIb/KCHHE
(rmaBHULIA), Taka Ye Ja C€ MOCTHUTHE NOCTOSAHEH JIMXBEH MPOLEHT 3a OCTaBallaTa HEM3IUIATeHa 4acT OT
rIaBHULATA 110 JIM3UHTOBOTO 3aibibkeHWe. JIMXBEHHTE Pa3xodd Ce BKJIFOYBAT B OTYeTa 3a BCeoOXBATHUA
J0XO0X KaTo (MHAHCOBH Pa3sxolu (JiuxBa) Ha 6a3a edeKTUBEH JIMXBEH NPOLEHT.
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HpHIIO6I/ITHTC non (bHHaHCOB JIN3UHT AKTHUBH C€ aMOPTU3HApaT Ha 6a3a MoJie3HMs )KHBOT HA aKTHUBA.

Onepamueen nu3unz

Jusunzononyuamen

JIusuHr, npy KOUTO HaeMoOJaTeNAT NPOIBIKABA Ja IPHUTEkaBa CHIIECTBEHATA YACT OT BCHUKH PHCKOBE H
CTOMAHCKH M3roJM OT COOCTBEHOCTTAa BBPXY NAACHHA aKTHB ce KIaCHQULMPa KaTO ONMEPATHBEH JIM3HHT.
Ilopamy TOBa aKTHBBT HE CE BKJIIOUBA B OTYETA 33 PUHAHCOBOTO ChCTOAHHE Ha JIU3HHIOMOTYUaTEN.
[MnamanniaTa BBB Bpb3Ka C OINEPaTUBHUS JIM3HMHT Ce [PU3HABAT KATO Pa3XOdH B OTYeTa 3a BCEOOXBATHMA
Joxon (B neyan6ara WM 3arydaTa 3a rojuHara) Ha 6asa JIMHeeH MeTOJ 3a MeproJa Ha JTU3UHTA.

(p) Hoxoau Ha nepcoHasa

TpynoBuTe N OCHUIypHTEHM OTHOLIEHUA ¢ pabOTHULIUTE U CiyKuTenute BbB Meauka AJl, B KaueCcTBOTO My
Ha paboTomaren, ce OCHOBaBaT Ha pasmopentute Ha KoJliekca Ha TpyZa ¥ Ha pa3nopenbuTe Ha AeHCTBALIOTO
OCHTYPHUTEIIHO 3aKOHOJATEJICTBO.

OCHOBHO 3aBJKeHUe HAa paboToNaTeNs € 4a U3BBPIIBA 3aAbJDKHTENHO OCUrypABAHE HA HAETUS MEPCOHAN 33
¢onn “TleHcun”, NONBIHUTENHO 3aBIDKHTENHO TIEHCHOHHO ocurypsisate (J3110), doun “O6mo 3abonssane
1 maiuuHcTBOo” (O3M), doun “Bespaboruua”, ¢onn “Tpynosa 3nomonyka M npodecuonaina Gomect”
(T3MB),ponn ,,LapanTupany B3eMaHus Ha paboTHULMTe U cnyxutenure”’(TBPC) u 31paBHO ocHTypsABaHe.
Pa6oremmre npu ycnoBusTa Ha BTOpa KaTeropus tpya nomnexat u Ha 1310 s IpodecuoHaneH NeHCHOHEH
(doHz, U310 3a cMeTKa Ha paboronarens.

PasMepuTe Ha OCUIYPHUTENHHUTE BHOCKH C€ YTBBPKAaBaT Ccbc 3akoHa 3a Oromxera Ha OO u 3axoHa 3a
6romxeta Ha H30K 3a choTBeTHAaTa rojuya. BHoCKHTE ce pasmpenensat Mexay paboTonaTess U OCUTYPEHOTO
JIKLIE B CHOTBETCTBHE C NMpaBmiiaTa no 4i. 6, ail. 3 ot Koaekca 3a conmanHo ocurypsasane (KCO).

B nomeiiHeHMe, W3LANO 3a CBOA CMETKA pabOTOAATENAT PaBH OCUTYPHUTENHA BHOCKa 3a oua “[apaHTHpann
B3€MaHMA Ha pabOTHHLUTE M CIy)KHTEIMTe”, KaKTO M OCUrypHUTenHa BHocka 3a doum “T3I1B”, xoATo ¢
nudepeHIypana 3a pasIHYHATE PeANPHATHA B 3aBHCHMOCT OT MKOHOMHYECKaTa ASHHOCT Ha [IPEANIPHATHETO,
KaTo 3a ApyxectBoTo € 0.5 %o.

OcurypureTHHATE M NICHCHOHHH IUIaHOBE, MPIIAraHd OT APYKECTBOTO B Ka4eCTBOTO My Ha paboTodarel, ce
OCHOBaBaT Ha OBArapCcKOTO 3aKOHOAATENICTBO M ca IUIAHOBE C Je(PHHHpAaHH BHOCKH, [IpW Te3W IUIAHOBE
paboTonatensT Miama MeCceYHO OMNpeAesieHd BHOCKH B JgbpxkaBHUTEe ¢onaose “Ilencun”, donx “Obwo
3abonsBaHe ¥ MaituuHcTBO”, doHn “bespaboruua”, donn “Tpynora 3nonomyka U mpodecrHonansa Gosmect”,
¢onx “T'apantupanu B3eMaHus Ha paGOTHULMTE U CIY>KUTENHATE”, KAKTO U 32 JOITHITHUTENIHO 3abJDKUTEIHO
TNIEHCUOHHO OCUTYpABaHe (YHUBEpPCAIHH U MpodecHOHATHY TIEHCHOHHM (oHI0BE) - Ha 6a3a (uKcHpaHuTe 1o
3aKOH NMpPOLEHTH (MOCOYEHH N0-Trope) U HAMA APYro AOMBIHUTEIHO PABHO WIH KOHCTPYKTHBHO 3afb/KEHUE
3a JolUialliaHe BbB (poHOOBeTe B Objelle. AHAIONMYHO ca 3aAB/DKEHHATA MO OTHOIIEHUE Ha 3APABHOTO
OCHTypsBaHe.

KbM IpyXecTBOTO HAMa Ch3IafeH H (PYHKLMOHUpAlIl YacTeH JOOpPOBOJIEH OCUTYpHUTEeH QOHA.

Kpamrkocpounu doxoou

KpaTtkocpouHuTe n0X0IH 3a epcoHaa nmoa ¢dopmarta Ha Bb3HarpakIeHUsd, OOHYCH M COLIMATHH AOILIAaHU
U npunoOHBKY (M3UCKYeMHU B paMKuTe Ha 12 Mecela ciiefl kpas Ha EpHOJa, B KOHTO NEpCOHABT € IOJIOXKHII
TPYZ 3a TAX HIH € W3IIbIHWI HEOOXOIUMHTE YCIIOBUA) Ce NMPU3HABaT KAaTO Pa3Xxold B OTUETA 3a BCEOOXBAaTHUA
Joxox (B meganbata wiu 3arybaTa 3a rOAMHATA) B TEPUONA, B KOWTO € MOJIOXKEH TPYABT 3a TAX WIH ca
H3ITBTHEHN M3UCKBAHUATA 33 TAXHOTO TIOJTydaBaHe, ¥ KaTo TeKyIO 3aAbIDKCHHUE (ClIeH TpHcliajaHe Ha BCHYKH
IJIaTeHH Bede CYMH W TOJaralld ce yAPHKKH) B pa3Mep Ha HEJMCKOHTHPAHATA MM CyMa. J{bJDKHMHUTE OT
APY’KECTBOTO BHOCKHA [0 COUWAJIHOTO Y 3JAPaBHO OCUTYPsSBAHE C€ MPHU3HABAT CBLIO KAaTO TEKyLl Pasxol U
3aJbIDKEHAE B HEIUCKOHTUPAH pa3sMep, 3aeHO i B IEPHOJa HA HAYHCIIEHNE Ha CHOTBETHUTE JIOXOIH, C KOUTO
TE Ca CBBbP3aHH.

KbM pmarara Ha BCEKH (I)HHaHCOB OTUYCT APYXKECTBOTO MMpaBU OLEHKA U INPU3HABAHE Ha CyMaTa Ha pa3XxoIduTe
N0 HATPYNBALIUTE C¢ KOMIECHCUPYEMM OTIIyCKH, KOATO €€ O4YakKBa Jia Obe W3IIaTEHa KaTo pesyiarat oT
HEU3IMOJ3BAHOTO IIpaBO HA HATPYyNaH OTITyCK. B ouenkara ce BKITHOYBAT HpH6ﬂH3HTeHHaTa NpeLeHKa 3a
pa3xoauTe 3a CaMHUTE BB3HarpaXXIeHHUA W PasXOgUTE 3a BHOCKH IO 3aBJIKHTCIHOTO 00ILECTBEHO U 3paBHO
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ocurypsiBaHe, KOUTO pafoToAaTENAT ABIKH BBPXY TE3H CYMH.

dvnzocpounu 0oxodu npu nencuonupane

Cwriacno Konexca Ha Tpyna u KonekTUBHHS TpyIOB nOroBop paGoTORATENAT € 3aAbiDKeH 1a W3Ilialia Ha
NepcoHaNna MpH HACTBHIBAHE HA MEHCHOHHA BB3pAacT 00€3IIEeTEHHE, KOSTO B 3aBUCHMOCT OT TPYHOBHUA CTAXK B
NpelNpUATHETO MOXe [a Bapupa Mexxy 2 W 6 GpyTHH paGOTHM 3aIIaTH KbM JaTaTa Ha NpeKpaTABaHE Ha
TPYJAOBOTO IPABOOTHOLIEHUE, TPH TPYAOB CTax Hal 10 romuuu. ITo CBOMTE XapaKTEPHCTHKM TE3H CXEMU
NPENCTABNABAT IUTAaHOBE ¢ Je(GUHUPAHU TOXOMH.

W3uncnenveTo Ha pasMepa Ha Te3H 3ab/DKEHHA HAJlara yuyacTHETO Ha KBATMQULUMPAHH aKTIOEPH, 32 114 MOKE
Ja ce Ofpe/iei TAXHATA CeralllHa CTOMHOCT KbM [aTaTa Ha OTYETa, 10 KOATO Te Ce NPEeACTABAT B OTYETA 3a
(¥HaHCOBOTO CHCTOSHE, KOPHMTHpaHa ¢ pa3Mepa Ha HENPHU3HATHTE aKTIOEPCKH Meuantu u 3arybu, a pecr.
H3MEHEHHETO B CTOMHOCTTAa MM, BKJI. IPH3HATHTE AKTIOEPCKY Ie4anOu u 3ary0H - B OTYETA 3a BCEOOXBATHUA
Jaoxon (mevanbara wiy 3arybara 3a TOOUHATA).

Pasxomure 3a MHMHaN CTaX Ce NPU3HABAT BEAHAra B OTYeTa 3a BCeOOXBATHMA HOXoH (KbM TedanbaTta Wid
sarybata 3a romuHata). KeM faTata Ha BCEKH TOAMINEH (HHAHCOB OTHET, APYKECTBOTO HA3HAYABA
CepTHOUUMPAHHA aKTIOEPH, KOWTO W3JaBaT NOKMAJ C TEXHHTE H3YUCICHHA OTHOCHO ABITOCPOYHMTE My
3aIBJDKEHHS KbM MepCOHaIa 32 06e31IEeTeH s IpH NeHCHOHMpaHe. 3a LeNTa Te MPUIAraT KPeIUTHUA METO Ha
NporHo3uuTe eauHuuy. CeramrHata CTOHHOCT Ha 3aJbDKEHHETO TO AeDMHUPAHUTE NOXOOW Ce H3YHCIABA
Ype3 JHUCKOHTHpaHe Ha OBACIIMTe MapU4HM MOTOLM, KOWTO Ce O4YakBa ha GbJAaT W3IUIATEHM B PaMKMTE Ha
MaTypUTeTa Ha TOBA 3aJBJDKEHHE M MPH H3NOJ3BAHETO HA TUXBEHUTE PABHUILNA HA JBPKABHU IbIATOCPOUHH
06Mraumy, IeHOMUHAPAHU B OBJIrapCKH JIeBa.

AKTIOEpCKUTE NedanOl U 3aryOM MPOM3THYAT OT NPOMEHH B aKTIOEPCKUTE TPeNoNoXeHns u ommta. Tesn,
KOMTO HaJBHIIaBaT Kopuaopa oT 10% cnpsMo ceralHaTa CTOHHOCT HAa 3aABIDKEHUETO MO AeMHUpaHHTE
J0X0M B Kpas Ha roJMHaTa ce NPU3HABAaT He3a0aBHO B OTYETA 3a BCEOOXBATHUA N0X0X (KbM Tedantata uim
3arybaTa 3a roguHaTa) 3a Neproja, B KOWTO BH3HUKBAT.

H3MmeHeHudATa B pasMepa Ha 3aIb/DKCHHATAa HAa JPYXXECTBOTO KbM IEPCOHANA 3a OOE€3INETeHMs MpH
NEHCHOHMPaHe, BKI. H JIMXBATa OT PasrPhIIaHETO Ha CETAIHATA CTONHOCT U NPU3HATUTE aKTIOEPCKH Mevanty
WIH 3ary0u ce BKIIIOYBAT KbM Pa3Xo]u 3a MEePCOHANa B OTYETA 33 BCeOOXBATHHA NOXO0A (KbM HeyanbaTa HiH
3arybaTa 3a roIgHara).

Hoxoou npu nanyckane

CorinacHo pasnopenbure Ha Komexca Ha Tpyma, paGoTojare/nsT ¥Ma 3aib/DKEHME 1 M3IUIATH TpH
NpeKpaTABaHe Ha TPYAOBHA JOTOBOD, Npe/i MEHCHOHUpaHe, 00e3IIeTe NS 3a:

® HECMA3eHO MpeU3BECTHE - OPYTHOTO TPYAOBO BB3HAIPAXKICHHUE 3a €IMH MECELL;

® NOpajiy 3aKpUBAHE HA MPEANPUATHETO WIK HA YacT OT Hero, ChKpalllaBaHe B IUaTa, HaMa/IsBaHe Ha o0eMa Ha
paboTa u crupaHe Ha paboTa 3a mosede OT 15 mHH W ap. — GPYTHOTO TPYAOBO BBH3HAIPaXKICHHE 32 €IHH
Mecell,

® TIpM MPeKpaTABaHe Ha TPYJOBHA HOrOBOp Nopanm Gonect — obeslieTeHHe B pa3Mep Ha 2 OpyTHM MeCeuHH
paboTHH 3ariaTy;

® 3a HEHM3IIOJ3BaH IUIaTeH FOAMINEH OTIYCK - 32 CbOTBETHHTC T'OJHMHH 33 BPEMETO, KOETO Ce NpH3HaBa 3a
TPYAOB CTaX.

Jpy»ecTBOTO NpH3HABA 3aJB/DKEHHS KbM TEepcoHaNa IO JOXOAHM NPH HalyCKaHe mpeqy HacTblIBAHE Ha
NIEHCHOHHA BB3PAcT, KOTaTo € NEMOHCTpUpaH oOBBLP3BAIl aHTAXXMMEHT, Ha 6a3a aHOHCHpaH IUaH, Oa ce
IpeKpaTH TPYAOBUAT JOTOBOP CbC CHOTBETHUTE NMUIA 6e3 Ja MMa BB3MOXKHOCT Ja € OTMEHH, WIH NpH
(bopManHOTO H3JaBaHe Ha JOKYMEHTHTE 3a J0OpPOBONTHO HamyckaHe. J[OXO[M IPH HAMYCKaHe, MIaTHMH clie]l
noseue oT 12 Mecena, ce AUCKOHTUPAT M MPEACTABAT B OTHETa 3a (UHAHCOBOTO CHCTOSHHUE IO TAXHATA
ceraurHa CTOMHOCT.

AKIHOHEPEH KaNuTal U pe3epBH

Jpy’ecTBOTO € akKLIMOHEPHO U € 3aIb/KEHO Ja peructpupa B ThProBCKUs PErMCTHD ONpeaelieH pa3Mep Ha
aKyuoHepeH Kanumai, KOUTO Ja CIyXd KaTo oOe3meueHHe Ha B3GMAaHUATA Ha KpPeJUTOpUTE Ha
JPYXECTBOTO. AKIHMOHEPUTE OTrOBapAT 3a 3afb/DKCHUATA HA JPYKECTBOTO JO pasMepa Ha CBOETO
aKUMOHEPHO YJacTHe B KaluTala W MOraT Jia ITpeTeHANpaT BphIlaHe Ha TOBA YYAaCTHE CaMO B IIPOU3BOLICTBO
N0 JMKBUIALMA WIH HECHCTOATENHOCT. JIpY)KECTBOTO OTYMTA OCHOBHHS CH KalUTal M0 HOMHHATHA
CTOMHOCT Ha PerHCTPHUPaHUTE B ChJa aKIUHU.



MEJUKA AL ‘#E' DICA
OnoBecTsiBaHe KbM MeKIMHEH PUHAHCOB 0TYeT KbM 31 mapt 2011 1.

(M

Obpamno uskynenu cocmeenu axyuu

O6parHo uskyneHuTe coGCTBEHH aKIMHU C& NPEACTABAT KaTO NPOMSHA B AKIMOHEPHHA KAIIATAI.

CpriacHo u3uckBaHusTa Ha THProBCKUS 3aKOH U YCTaBA, APYKECTBOTO € JUIHKHO 1a GOPMHPA U pe3eps -
“@ono Pezepsen, xaTo M3TOUHULH Ha GOHIA MOTaT Ja OBIAT:

® Hali-MaJlko eiHa [eceTa OT rnevantarta, KOATO ce OTAENA HOKAaTo CPeacTBara BbB (OHIA JOCTHTHAT efHA
A€CeTa 4acT OT aKIHOHEPHHA KanuTal WIH [IO-TOJIAMa YacT, OMpeaeleHa 1o pelerre Ha O6moTo cx6panne
Ha aKLHOHEepHUTE;

® CpeICcTBaTa, NOJYyYeHU HAJl HOMHHAIIHATA CTOHHOCT Ha aKLMUTE PH U3/1aBAHETO M (IIPEMUEH PE3EPB);

® IpyTH U3TOYHHILIH, NIPEABUIECHH N0 pelleHre Ha O6moTo cxbpanue.

Cpencrteara oT (oHA@ MOraT fa ce M3ION3BAT CaMo 3a MOKPHMBAHE HA FOJMIIHATA 3ary0a W Ha 3arybm oT
npenxoanu roguny. Korato cpeactsata BeB (JOHAA JOCTUTHAT ONPENEICHNA B YCTABA MUHMMAJIEH pa3Mep,
CpeICTBaTa Hajl Ta3d CyMa Morar ja ObJaT U3MOJI3BaHU 33 YBEIWYaBaHE HA AKIIMOHEPHUS KaluTall.

@ond Pesepeen BKMOUBA U npemuiinuam peseps, HOpMHpaHH KaToO pPasiMka OT EMHMCHOHHATA H
HOMUHAJIHATa CTOHHOCT Ha aKUMHTE MpU YBEIMIEHHETO HA KamuTana npe3 1999 r., kakTo W pasnvkara
MEXJy LeHaTa npu oOpaTHOTO M3KyNyBaHe Ha aKUMM OT CTpaHa Ha Jlpyxectsoto npes 2001 r. u
noceBaiara uM npoAax6a OTHOBO Ha akuuoHepuTe npe3 2008 T.

Ilpeoyenvunuam peszepe — umomu, mawunu u ob6opyodeane ¢ GopMuUpaH or:

*® [0JIOXKUTE/IHATA Da3lHKa MexTy OamaHcoBaTa CTOHHOCT Ha HUMOTHUTE, MAlMHHTE W 00OpYABaHETO U
TEXHUTE CTPaBETUBY CTOHHOCTH KBbM aTaTa Ha M3BbPIIBAaHe Ha NIPEOLICHKATA;

® MOJIOXKUTENHATA PA3/INKa MEXKTy OanaHcoBaTa CTOMHOCT Ha UMOTH, OTYMTaHH chrimacHo MCC 16 Umotu
MalllHHY ¥ CbOPBKEHHA, M TAXHATA CHpaBefNMBa CTOMHOCT KbM JaTaTa, Ha KOATO Ce TpaHchepupar B
WHBECTULMOHEH UMOT, OLIEHEH N0 CIpaBeIuBa CTOMHOCT.

E(exThT Ha OTCpouYeHUTe JaHbUY BbPXY NPEOLEHbYHHS PE3epPB € OTpaseH JMMPEKTHO 33 CMETKA HA TO3M
peseps. [IpeoleHbYHUAT pe3epB ce MPEXBBPIS KM HATPYMAaHH MeYaT0d, KOraTo akTHBUTE e OTHHCBAT OT
0T4eTa 32 (PUHAHCOBOTO CHCTOSHME, BKJIL. IIPM NMPoAax6a MM ca HAITBJIHO aMOPTU3MpaHH. [IpeoleHbYHHAT
Pe€3¢pB BKIFOYBA BCHYKM NPEOLCHKM Ha AbArOTPaiiHM MaTepHaJHW aKTHBH M3BBpIUEHH B mepuoga 1998-
2011 r.

B cymara Ha MpeoUeHBYHUS Pe3epB HE € BKIIOUEHA PEBAIOPM3ALIATA HA ILITOTpaifHUTE MaTepHANHHU
aKTMBM, U3BBPIICHa Ha ocHoBanue Ha IloctaHomnenue Ha MC mpes 1997 r. Tasu pepanopuszaums e
NPEACTaBeHa B HACTOAIMAT OTYET KATO OPYrU pesepBU. B cBomTe mpenxomnm ordetwt JIpyXecTBOTO €
MOKa3Bao Ta3u PEBATOPU3ALMA KATO NPEOLEHbYEH PEIEPB, HO CETA CUNTA HE€ TPEACTABIHETO U KATO APYTH
pesepBd mo-mobpe mie OTpa3sBa HeliHara CHIMHOCT. 3a LENTa € W3BBPIIEHA W peknacu(puKalus Ha
CpaBHHUTENHATa HHGOpMALUs 32 MPEAXOIHH NIEPHOIH.

JMBYMIEHTUTE Ce TPU3HABAT KATO 3a0b/DKCHHE B NIEPHO/A, B KOWTO € B3eTo peluenre Ha OOwoOTO chlpanue
Ha aKIMOHEPHTE 32 OLPEJeNIsHE Ha TEXHUA pa3Mep.

(DUHAHCOBH UHCTPYMEHTH

Heoepusamusenu (punancosu uncmpymenmu

HenepusaruBHUTE (UHAHCOBM HHCTPYMEHTH IIPEACTABJIABAT KANUTAJIOBM WHBECTULMM M  JAbJITOBU
WHCTPYMEHTH, TBPTOBCKM W JPYr'H B3E€MaHWs, HapH W TIAPHYHHM EKBUBAJCHTH, 3a6MU M TbProBCKH
320 b/IKCHHA.

HenepuBarusHure $HHAHCOBH MHCTPYMEHTH Ce NPU3HABAT IBPBOHAYAIIHO 10 CIpaBeUTHBA CTOMHOCT. Cnen
IbpBOHAYATIHO MPU3HaBaHe YUHAHCOBUTE HHCTPYMEHTH CE OLEHABAT TaKa, KaKTO € OMUCAHO M0-10J1y.
DUHAHCOBH MHCTPYMEHTHM C€ IIPHU3HABAT TOraBa, KOTaTO APYXKECTBOTO CTaHE CTPaHa IO LOTOBOPHHTE
YCIIOBHS Ha MHCTpyMeHTa. (PUHAHCOBMTE aKTHMBH MpecTaBaT Aa ObIaT NPU3HABAHM aKO JOTOBOPEHHTE NpaBa
BbPXY IapPHYHUTE MOTOUM OT (MHAHCOBHMA aKTUB HE Ca Bevde BAIHIOHM WIM JIPY)KECTBOTO HPEXBBPIIH
(PMHAHCOBYA aKTHB HA TPETH JIHIA 6e3 Ha 3aXbpka KOHTPOJ WM 3HAUUTSIIHU PHCKOBE W M3r0M OT aKTHBA.
IMokynkute ¥ npojaxxbute Ha (HHAHCOBU aKTHBH IpH obHMYaiiHaTa AEHHOCT Ce OCYETOBO/SABAT KbM JaTaTa
Ha cJenkarta, T.e. AaTaTa Ha KOATO APY)KECTBOTO € IOEJI0 aHTaXHMMEHTa 3a IIOKyNKa WM npoiaxba Ha
aktuBa. (PMHAHCOBHUTE NACHBH NpecTaBaT Na ObJAT HpHU3HABAHW, aKO 3aAbIDKCHHATa Ha IPYXKECTBOTO
OTIpENIENICHN B IOTOBOPA HE ¢a Beve BATMIHHU, U ca OCBOOOJECHH MITH OTMEHEHH.

10
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Dunancoeu axmusu

ApyxecTBOTO Knacupuuupa CBOWTE (MHAHCOBH AKTMBH B CNEJHWTE KaTeTOPHHM: “3aeMd (KPEAWTH) U
B3eManus”. Kiacupukanpara € B 3aBUCHMOCT OT CBIIHOCTTAa M LeJuTe (NpeaHa3HAueHMETO) Ha
(uHaHCOBUTE aKTHBM KbM JIaTaTa Ha TAXHOTO NpHaoGHBaHe. PHKOBOACTBOTO onpenens KnacudukanuaTa Ha
(UHAHCOBATE aKTHBY Ha IPYXKECTBOTO KbM JaTaTa Ha [TbPBOHAYATHOTO MM IPU3HABAHE B OTYETA 34
(hMHAHCOBOTO CHCTOSHHE.

O6uyaiino ApykeCTBOTO IPH3HABA B OTYETA 33 (PMHAHCOBOTO CHCTOSHUE (PUHAHCOBHMTE aKTMBU Ha “marara
Ha THPryBaHe” - JaTaTa, Ha KOATO TO € TOENO aHTKUMEHT Ha 3aKyNH ChOTBETHHTE (PUHAHCOBH aKTHBML.
Benykn (QUHAHCOBU aKTHBH C€ OLEHABAT MO TAXHATA CNPABEIMBA CTOMHOCT IUIKOC NPEKUTE Pa3XOlu IO

TPaH3aKOUATa.
DUHAHCOBUTE aKTHBH C€ OTMHCBAT OT OTYETA 3a (bI/IHaHCOBOTO CbCTOAHUE Ha APYXKECTBOTO, KOraTo IipaBarta

3a MOJyYapaHe Ha HMapW4HH CPEACTBA OT TE3W aKTHBHU Ca M3TEKIIH, WIM Ca NPEXBBPJICHH U APYKECTBOTO €
OPEXBBHPJIMIO CHIIECTBEHATA 4acT OT PHCKOBETE M IOJI3HTE OT COOCTBEHOCTTA BBPXY aKTHBA Ha APYro
IpYXeCTBO (AHLE). AKO APYXKECTBOTO NMPOIBIDKABA a ABbP)KH CBIIECTBEHATA YaCT OT PUCKOBETE U MOJBUTE
acolMMpaH CBC COGCTBEHOCTTA Ha JajeH TpaHchepupaH (pUHAHCOB aKTHB, TO TPOABIDKAaBa Ja NPU3HABA
aKTHBa B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE CH, HO IpH3HABa CBHUIO W 06E3MEYEHO 3aabibKeHHe (3aeM) 3a
TIOJTy4eHUTE CPEACTBA.

Kpenuty ¥ B3eMaHus ca HeJlePUBATHBHA (MHAHCOBH aKTHBH ¢ (HKCUPaHH WM YCTAHOBMMM TNAIIAHUA,
KOHMTO HE ¢e KOTHPAT Ha aKTHBEH Nasap. Te ce OLeHABaT B OTYETa 3a (PMHAHCOBOTO CHCTOAHUE MO TAXHATA
amopTU3NpyeMa CTOHHOCT NMPH HU3MOJ3BAHETO HA METOJA HAa e(EeKTHBHATA JIUXBA, HAMajeHa ¢ HalpaBeHa
obesnenka. Te3su akTHBY ce BKTIOYBAT B IPYIATa HA TEKYIIUTE aKTHBH, KOraTe MaTypPUTETHT UM € B PAMKHUTE
Ha 12 Mecena Wik B 06HYacH ONEPaTHBEH LIUKBJI HA IPYXECTBOTO, @ OCTAHAINTE — KATO HETEKYIIH.

Tasu rpyna GHHAaHCOBH aKTHBH BKIIOYBA: TBPTOBCKH M APYTH B3EMaHUA OT KOHTPAreHTH W TPETH JIMLQ,
MapUYHA CPEACTBA M MapUYHK €KBHBAICHTH OT OTYETa 3a (PMHAHCOBOTO CHCTOSHUE. JIMXBEHHAT JOXO IO
“KpeUTUTE W B3eMaHMATa” ce NMpW3HaBa Ha 6a3a e)eKTHBHA JIMXBA, OCBEH NPU KPATKOCPOUHHUTE B3EMAHHA
TO0A 3 Mecela, KbIeTO NPU3HABAHETO HA TaKaBa IMXBA € HEOCHOBATEITHO KATO HECHIECTBEHO U B PAMKHTE Ha
obuyaitnuTe KpenHMTHH ycnous. Toli ce mpeacTaBs B oTdeTa 3a BCCOOXBATHHS AOXOA, KbM “(UHAHCOBH
npuxoau”.

KoM Kpas Ha BCEKH OTHYETEH NEPHOI APYXECTBOTO OLEHABE A €4 HACTHIHIA CHOUTHS U 06CTOSATENCTBA,
KOWTO TMOKa3BaT HaIMYNETO Ha OOEKTHBHH MOKAa3aTeNCTBa, HAlaralid oO0e3UeHka HA KPEAHTHTE U
B3E€MaHUITA.

Dunancosu nacueu
DUHAaHCOBUTE NAacCUBU BKIOYBAT 3aeMM (KPEAMTH), 3aJbJDKEHHS KbM JOCTABYMLK W APYTH KOHTPareHTH.
[TbpBOHAYANHO Te Ce MPH3HABAT B OTYETa 32 (PUHAHCOBOTO CHCTOSHME ITO CHpaBEUIMBA CTONHOCT, HETHO OT
NPEeKHUTEe pa3Xxogd MO TpaH3aKIMATa, a NOCHEABAll0 — MO aMOpTH3MpyeMa CTOWHOCT 0 MeroJa Ha
e(eKTHBHATA JIUXBA.

Janbuu Bbpxy nedanbara

Texywume Oanvyu 6vpxy newanbama ce ONpPelNENAT B CHOTBETCTBHE C H3MCKBaHMATA Ha OBIrapCKOTO
JaHB4YHO 3aKOHOJATEJICTBO — 3aKOHA 32 KOPIOPAaTHBHOTO MOAOXOAHO obnaraHe. HoMuHanHata JaHb4HATa
craBka 3a 2011 r. e 10 %. (2010 r.: 10 %).

Omcpouenume Oanvyu ¢ ONPENENAT Ype3 INpuiaraHe Ha GajaHCOBUS [IACHBEH METOJ M0 OTHOLICHHE Ha
BCMYKM BPEMEHHH DA3NMKH KbM 1aTaTta Ha (MHAHCOBHMA OTYET, KOMTO CHILUECTBYBAT MEXMIy OanaHCOBHTE
CTOMHOCTH W JaHbYHUTE OCHOBY Ha OT/IEJIHHUTE aKTHBU U MACHBH.

OTcpoyeHnTe AaHBYHH MACHBH Ce NMPH3HABAT 332 BCHYKHK O0JlaraeéMu BPEMEHHH pPa3liuKM, ¢ M3KIIOUSHUE Ha
Te3H, MOPOANIM Ce OT IPU3HABAHETO HA AKTHB WIM NaCHB, KOMTO KBbM JaTaTa Ha CTOMNAHCKAaTa omepauus He €
OB BBPXY CUETOBOJHATA M AaHBUHATa neyanba/(zary6a).

OrcpodeHyTe JaHbYHH aKTHBY CE IIPU3HABAT 33 BCHUKA HAMAIeMH BPEMEHHH Pa3iIuKY U 32 HeN3NON3BAHUTE
JNaHbYHM 3aryOW, IO CTEMeHTa, 10 KOATO € BEPOATHO Te Ja ce MposBAT obpaTHO U ja Obie reHepupaHa B
Objenie noctaTbyHa obnaraeMa medanba WM Ja ce NPoABAT oblaraeMy BPEMEHHU Pas3iIMKH, OT KOMUTO A3
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MOraT 1a ce NpUCIAJHAT Te3H HAMAIAEMH DPasfiMKH, ¢ M3KIIOYEHHE HA Pa3lMKUTE, NOPOAMIM Ce OT
TIPU3HABAHETO HA AaKTHB WM NAaCHB, KOMTO KbM 1aTata Ha CTONAHCKATa ONEPALMA HE € NOBJHAN BBPXY
CYETOBOJHATA M JaHBbYHATa nedanba/(3ary6a).

Banancosata cTOMHOCT Ha BCHUKHM OTCPOYCHH JaHBYHHM akTHBM C€ TPEMNIEXKAAT Ha BCAKA JaTa HA OTYETa 3a
()HHAHCOBOTO CHCTOSHUE U CE PEXYLHPAT IO CTENEHTa, 10 KOATO € BEPOATHO T€ 1a C& MPOSBAT OGPATHO M Aa
Ce reHepypa NOCTaTh4HO ofnaraema nevanta Win IposABABAIlY Ce MPe3 ChIIUA Nepros 061araeMu BpeMEeHHH
Pa3JIMKH, ¢ KOMTO T€ a MOTaT Ja OBJAT IPUCTIAHATH WK KOMIICHCUPAHH.

OrtcpouennTe maHbIM, CBBP3aHH ¢ OGEKTH, KOMTO ¢a APYrd KOMIIOHEHTH Ha BCEOGXBATHHMS MOXON MIIA ca
OTYETCHH AMPEKTHO B COOCTBEHHMA KalWTaNl WK pyra GajaHcoBa MO3HLMS, CHLIO €€ OTYMTAT AUPEKTHO KBbM
CHOTBETHHUA OPYr KOMIIOHEHT HAa BCEOOXBATHUA JOXOJ WM KAIUTAIOB KOMOOHEHT WIK GajlaHCOBa MO3HMLMA.
OrcpouennTe TaHBYHN aKTHUBU U TIACHBH Ce OLIEHSABAT Ha Ga3a JaHbYHMTE CTABKH , KOMTO CE OYAKBA [a Ce
TNpHUJarar 3a Iepuoa, Npe3 KOUTO akTUBUTE IE CE PEATU3MPAT, a HACUBHUTE Lie ce YpenaT (roracsr), na 6aza
NaHBYHUTE 3aKOHM, KOMTO €a B CWJa MIM B rONliMa CTEMEeH Ha CHTYPHOCT Ce OvYakBa f[a ca B CHJA.
[Tpunoxenara navbyHa ctaBka kbM 31.03.2011 1. e 10 % (31.12.2010 r.: 10 %).

Jloxoau Ha akuusA

OCHOBHUTE TOXOAM HA aKLMA CE M3UMCIABAT KaTO Ce pasleNM HeTHaTa MevanGa uiu 3aryba 3a mepHoja,
NOANEKAllAa Ha pasnpefiesleHHe MEexXy aKUHOHEpHUTe, IPUTEXATeNH Ha OOMKHOBEHHW aKlMH, HA CpeIHo-
npeTerieHuA 6poii Ha AbpKaHHTE OOMKHOBEHH aKIUM 38 MIEPHOJIA.

Cpenno-npeTeraeHuAT Opolt aKIHH NpefcTaBiiBa OpoiT Ha Abp)KaHUTe OOMKHOBEHH aKLMHM B HAYATIOTO Ha
Tneprozia, KOpurupaH ¢ 6pos Ha 00paTHO H3KYNEHHTe OOMKHOBEHH aKUHMH U HA HOBOW3/aIEHUTE TAKWBA IIPE3
Nepuosia, YMHOXEH 10 cpeaHO-BpeMeBHa ¢aktop. Tosu ¢axtop m3passBa Opos Ha AHHTE, NMPeE3 KOMTO
KOHKPETHHUTE aKIUK ca O1IH XbpKaHy, CIIpsAMO obmus Gpo¥i Ha JHUTE Mpe3 NEPHOa.

[Ipu xanuTanusauus, JOMTBIHWTEIHA EMHCHS WM pasfendHe, OpoaT Ha OGMKHOBEHHTE aKLHH, KOWTO Ca B
0oOpblieHHe [0 /laTaTa Ha TOBa ChOUTHE, Ce KOPHIHpa, 3a 1a Ce OTPa3H NPONOPLHUOHATHATA IPOMAHA B Gpos
Ha OOHKHOBEHHTE aKUMH B OODBIIEHUE TaKa, CAKAIl ChOMTHETO Ce € CIYYMIO B HAYAJIOTO Ha TIPeCTAaBEHUsA
Hali-paHeH nepro.

Cermenrn

OnepaTHBHATE CETMEHTH €A KOMIIOHEHTH OT NPENNPUATHETO, 3a KOWTO € HalMYHa CaMOCTOSTENHa
¢uHancoBa nHGOpMaIMs, KOATO Ce MpPerIex/a NEPHOAUTHO OT JIHLE ¢ PbKOBOAHM (YHKIMM TIPH B3EMaHE Ha
ONEPAaTUBHY PEIleHHs, NPH MPEeLeHKa Kak Jia Ce paslpelenaT PeCYPCUTe H TIPH OLEHKA Ha pe3yiTaTHTE OT
IeHHOCTT4 HA CErMEHTHTE. JIpyXKeCTBOTO NOCOYBA M3MBIHUTENHHA AUPEKTOP KaTO PbKOBOMMUTEN, B3eMalll
TIaBHUTE ONEpPaTHBHU pelieHus, Mo ¢MHCBIa Ha MC®PO 8. PpKOBOACTBOTO € ONpenenuso, 4e CTpyKTypara
Ha HEroBMsA GHM3HEC, NPOM3BONCTO W THProBHs ¢ (apMALEBTHYHH NMPOTYKTH H MEIUIMHCKH KOHCYMATHBH,
CJIeZBa N1a C¢ pasIiiekKAa KaTo IBa OTYETHM CErMeHTa — MPOM3BOIACTBO Ha (PapMalleBTHUHM MPOXYKTH W
IPON3BOJACTBO HA MEAWIVHCKH KOHCYMAaTHBH.

OnepaTvBHATE PE3YATaTH HA OTIETHUTE CETMEHTH C€ NPETIEKAAT PETOBHO OT M3IIbJIHUTEHMA JUPEKTODP HA
HpyKeCTBOTO, B3€Malll OCHOBHHMTE OIIEPaTHUBHH PEIICHUA, CBBP3AHW C DA3MPENC/ICHHETO Ha PECYPCHTE,
OI0KETHPAaHETO M TEKyluaTa OlEHKa 3a IOCTHrHaThTe pesyntari. [locienuara ce (asupa Ha HAIMYHATA
OTAENHA BhTPEIIHO-YPpaBleHcKa MHGOpMaLys Ha HUBO MPOM3BOACTBEH LIEX M JPYTH [apalie/iHi OTIepaTHBHH
paspesu 3a 6u3Heca, 0600IeHa 3a CErMEHTHTE B IPHETUs GOPMAT 338 CErMEHTHA OTYETHOCT.

Buooese cezmenmu

Ilpouszsoocmeo u mvpzosus ¢ hapmayesmuunu npOOYyKmu

OcHOBHHUTE TIPOTYKTOBH TPYIH, KOMTO CE PEAIM3UPAT OT CErMEHTA Ca JIeKapCcTBa C PelienTa U jiexapeTea 6e3
J€KapCKo NpeANUCaHne, XpaHUTENIHU 100aBKH, 3b0HO-3b00IeKapCKU NPOAYKTH M INAMIIOAHH.

Hpoweodcmeo u m’bPZOGM}Z cme@uuuucxu Koncymamueu

OcHOBHMTE NPOAYKTOBH TPYNH, KOMTO CE€ pealu3upaT OT CerMeHTa ca IUIacTHp{, MapiieHH KOMIIpecH,
6MHTOBE U MapJIi.

12



MEJMKA AL #E’ DICA
OnoBecTaiBaHe KM MeXAHHEH PUHAHCOB 0T4eT KbM 31 mMapT 2011 1.

(u) Hpeuemcn HAa PBKOBOJCTBOTO OT ONIpEAeJIsILIO 3HAUECHHME PN NMPHJIarade C4eTOBOAHATA NMOJUTHKA HA
APYKECTBOTO. Knrouosn le’lﬁﬂﬂSl/lTeJlHl/l CYETOBOAHH OLIEHKH H NPEANOI0KEHHNS C BHCOKA HECHT'YPHOCT

IIpeouenka Ha MMOTH, MAaIUHHH, CHOPBKeHHs U 0GopyaBaHe

KoM 31 nexemBpu 2010 romuna Jpy>KecTBOTO M3BBLPHIM MPEOLEHKA N0 CNpaBEANHBA CTOMHOCT Ha 3EMHTE,
CrpafunTe, MAITUHUTE U CHOPBAKEHUATA (63 CTONAHCKH HHBEHTAp U TPAHCIIOPTHH CPEICTBA) B CHOTBETCTBHE ChC
CUETOBOJIHATA ITOJIATHKA 33 OLIEHKA Ha HETEKyIIH akTHBH. OLEHKATa € U3BBPINEHa OT JINLEH3UPAH OLeHHTE].

IIpu Tas3u mpeoleHKa ca NPHIOKEHH CIEIHHTE TOAXOAM M OUEHbYHU METOJM 34 M3MEPBAHE HA CrPaBeUIABATA
CTOMHOCT HA OTAESIHUTE BUAOBE ABJITOTPaiiHH MaTePUANHY aKTHBH:

. “TlasapeH noaxon” upe3 “MeTox Ha CpaBHUTENHHTE MPOJaXOU” - 3a 3eMH U NO3EMJIEHH UMOTH, 3@ KOUTO
vMa peasieH Ia3ap, nasapHu aHao3d U 6a3a 3a CpaBHAMOCT, c€ pUeMa NIa3apHaTa UM CTOMHOCT [0 CPaBHUTENEH
METOJ;

* “ITazaped noaxox” 4pes npuiarade Ha “MeToa KoY Ha KaTErOpHHTE” — 32 3eMH, 3a KOUTO HAMA PeajicH
nasap, ce IpdeMa na3apHaTa MM CTOMHOCT KaTo MPOLICHTHO Y4acTHe Ha 3eMATa B 001aTa CTOMHOCT Ha MMOTa;

. “Tlomxon, 6asupaH Ha pasxoauTe” upes “MeToj Ha aMOPTH3MPaHa Bb3CTAHOBHTENIHA CTOMHOCT” 3a Crpay,
MAalllUHU U CHOPBKEHHA, 3a KOMTO JIMIICBAT CHIIOCTABHMH NMpOJaXOW, 3a CHpaBeUIMBa CTONHOCT C€ NpueMa
TSAXHATa aMOPTU3UpaHa Bb3CTAHOBUTESIHA CTOMHOCT ¢ XMMOTE3a 3& M3MON3BAHETO MM B TEXHOJIOTHYHO - 06BBp3an
npouec (moaxon Ha 6a3a pa3xoJ/aKTHBH — METOJ Ha aMOPTH3HUpaHa Bb3CTAHOBHUTENHA CTOMHOCT).

OcHOBHHTE W3TOYHHMLM Ha HMHGOpMAlWs, MW3MON3BAHM TIPH W3YHCIEHUATAa M IPEUEHKUTE BbB BPB3KAa C
OTIPENENIAHETO HA CHPAaBEUIMBHTE CTOMHOCTH Ca: BBTPEIIHM JAaHHM M CTAHOBHUIA Ha pPbKOBOACTBOTO Ha
JPYXECTBOTO OTHOCHO €KCIUIOATAIIMOHHO ChbCTOSHUE Ha aKTHBHTE, CTEIICH HA M3TMONI3BAEMOCT, ITyGIMKYBaHH LEHH
32 PeUTH3UPAHU CIENIKH Ha Ma3apuTe 3a HEABMXIMH HMOTU, JaHHH 33 PEATM3UPaHH WK o(GepUpaHy CAEIKH 110
HOKYIKO - Ipojiax0a Ha aHATIOTHMYHH aKTHBH.

3a mparoTpaliHuTe aKTHBH, YMATO GANTAHCOBA CTOMHOCT ¢ HAMaNeHa B PE3yNITaT Ha NPEOLEHKATA, HAMAICHUETO €
NPH3HATO B APYr BCEOOXBATEH A0XO0J IO pasMepa Ha (GOPMUpAHHS PE3EPB OT IPEOLEHKH N0 OTHOIICHUE HA TO3H
aKkTHB. 3a aKTMBHTE, 3a KOHTO HE € HAJIMYEH MPEOLEHBUCH PE3ePB WM HATAYHMAT Pe3epB € HEJI0CTAThUEH,
HaMalleHHeTOo € TPU3HATO B OTYETA 3a BCeoOXBATHUA N0X0A (B mevanbata niau 3arybara 3a roguHara).

Kbm 31.12.2010 r. BbB BpB3Ka C NpEANpHETaTa NMPEOLEHKA HA UMOTHTE, PHKOBOJCTBOTO € HANPABHIO, ChC
ChJCHCTBUETO Ha OLUCHHUTENINTE, MOAPOGEH CPaBHHTENEH aHAIU3 HA NPOMEHWTE B TA3aPHUTE MM LIEHH M KATO
pesynrar Ha HabmonaBanus oOLI Craj NOpajX HKOHOMHMYecka M (MHAHCOBA KPU3a M CTarHauMATa Ha rasapa 3a
uMOTH. To € OGMHUCIMIIO U CHINECTBYBAIUMTE HECUTYPHOCTH (C/IeCTBHE HA KPU3aTa), CBbP3aHM C NPIIATAHHTE OT
HET0 CNpaBe/UIMBY CTOHHOCTH 32 APHONM3UTEHA CYETOBOJHA OIEHKA HA JbPXKAHHTE OT APYKECTBOTO UMOTH.
HeroBoTo peluenye € 1a 3anasu NpUIaraqis OT NPEIXOJHUTE OTYETHH NEePHOAM OLEHBYEH TOAXOM 32 MpeoleHKa
32 MOCTUTaHE HA MOCAEJOBATENHOCT, KATO OTIATa HECUTYPHOCTUTE, KOUTO GMXa Morid B OBelle Aa AOBENAT IO
IpYTH QaKTHYECKH PE3yNTATH.

AKTlOCpCKH H3YNCJICHUA

HpI/I ONpencsIHE Ha CceraigHaTa CTOHHOCT Ha ABJITOCPOYHUTE 3albJKCHUA KbBM [MEPCOHANA IIpH
NEHCUOHUpAHE Ca M3MOJ3BaHU U3YUCIICHUA Ha cemelmquaHH AKTHOCDH, 6a3npaﬂn Ha MpeAnosIoKCHNA 3a
CMBPTHOCT, TEMII HAa TCKYYECTBO Ha II€pcoHana, 6b1e10 HUBO Ha paGOTHI/I 3ariaTe 1 ANCKOHTOB (l)aKTOp.

Oo6e3nenka
Dunancoeu akmueu

Hnpukanum 3a obe3neHka Ha (PUHAHCOB aKTHUB BBH3HMKBAT, aKO CHINECTBYBAT OOEKTHBHHU JAOKA3aTECTBa, Ye
€/1HO WY NOBeye ChOUTHUS ca UMAIM HEraTUBEH €(eKT BbpXy OYakBaHHUTE GbAeINY MaPHIHK HOCTHILIEHUS OT
TO3H (UHAHCOB akTWB. (PMHAHCOBHTE AKTHMBH, KOMTO Ca MHIAMBHAYATHO 3HAYUMH, CE [POBEpsBAT 3a
ofe3lleHKa caMOCTOATENHO. Beuvukym npyrH QMHAaHCOBH aKTWBH Ce OLCHIBAT KOJIGKTHBHO, pa3fefieHH Ha
rpymy Ha 6a3a Ha CXOZHH XapaKTePUCTUKH Ha KPeOUTHHS PHUCK.

3ary6a oT ofesmeHka Ha (PUHAHCOB AKTUB, OTYHTAH MO aMOPTU3UpYeMa CTOMHOCT, Ce€ M3YHCIABA KATO
pa3inKa MexAy HeroeaTa Tekylla OaTaHCOBa CTOMHOCT M HacTOfINaTa CTOMHOCT Ha OBIEINUTE MapHuHH
NOCTBIUICHHUS, [eHEPUPAaHA OT TO3H aKTHB, U ANCKOHTHUPAHH C HETOBHA ITbPBOHAYalleH e(DeKTHUBEH JIMXBEH
nponeHT. 3ary6ara ot ofe3lieHKa HAa HAIMYEH 3a Npojak6a (UHAHCOB aKTHB CE U3YMCIABA, KaTo Ce B3eMe
MOA BHUMaHHe HeroBara TEKyllla CIpaBeiuBa CTOHHOCT. BamaHcoBaTa CTOMHOCT ce KOpUrHpa upe3
U3MOJI3BAHETO HA KOPEKTHBHA CMETKA, KBAETO Ce HATpymBaT BCHYKM O0E3LEHKH, a cymara Ha 3arybara ot
obe3LieHKa 3a MepHOAa Ce NMpU3HaBa B OT4ETa 33 BceoOXBaTHHA Joxon (B meyanbara wiam 3arybara 3a
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roIMHaTa) KbM JPYrd pasxofH. B cioyuaute Ha mocrensamo Bb3cTaHOBSBaHE Ha 06E3IeHKa TO ce TOCOYBA
KbM JpYI'H JOXOJH 33 CMETKA Ha HAMaJIeHHe Ha KOPEKTHBA.

Bemuku 3ary6u ot o6e3ueHka ce Npu3HaBaT B OT4eTa 3a BCeoOXBATHAA NOXOX (B nevanbara WM 3arybara 3a
roauHara).

3ary6arta oT o6e3IleHKa ce B3CTAHOBABA, AKO TOBA BH3CTAHOBABAHE MOXKeE Ja ObJe 0GEKTHBHO OTHECEHO KbM
cb0HTHE, CTaHANO CIEX KaTo e 6Fla npusHaTa 3aryGa ot obesneHka.

[Ipubnusutennara oueHka 3a 3arybu OT CbMHHUTENHH U HeChbGMpPaeMH B3eMaHMs Ce TpaBH B Kpas HA BCAKA
(MHAHCOBA TOANHA, KAKTO CIIE/BA:

AHaanpaT CC B3CMaHHMATA B T.4. CPOK Ha moracsBaHe, IPOCPOYME, U3NOI3BAH KPEAUTEH JIMMHUT OT
KOHTpareHTa, KpeinTHa UCTOPUSL Ha KOHTPArcHTa, (bHHaHCOBI/I OTY€TH HAa KOHTpareHra.

Hedunancoeu akmueu

BanancoBata CTOMHOCT Ha aKTUBHMTE Ha JAPYKECTBOTO, ¢ HM3KTIOUEHHE Ha OTCPOYEHUTE NAAHBYHM AKTHUBH, Ce
npepasriiexaa KbM BCAKa Jara Ha M3TOTBSHE Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE, 33 [a C€ MPELEHH Jald HE
ChLUECTBYBAT NMpH3HALM 3a o0e3lieHKa. B ciyuail, 4e ChIIECTBYBAT TAaKUBa NPU3HALM Ce TPABH NPHOIM3WTENHA
OlIEHKA Ha Bb3CTAHOBMMATA CTOMHOCT Ha aKTHBA.

Mamepuannu 3anacu
B xpas Ha BcAka (HHAHCOBA rOJMHa APY)XECTBOTO W3BBPILBA IIPEriE] HA CHCTOSHHETO W H3IION3BAEMOCTTA HA
HaJIMYHUTE MaTepHaIHUTe 3anacH. [Tpn yCTaHOBABAHE Ha 3allacd, KOMTO ChABPKAT HOTEHIMAIHA BEPOSTHOCT JAa He
0bHaT peanHsMpaHy 1O ChHILECTBYBANIATa MM 0anaHCoBa CTOMHOCT B CNIGABAIIMTE OTYETHW MEPHOIY, APYKECTBOTO
ru obe3leHsBa N0 HETHa pealu3upyeMa CTOMHOCT, 3a IedTa: PHKOBOACTBOTO aHaIM3Mpa OGpbIIAEMOCTTa Ha
MaTepHaTTHUTE 3amlacH, KaTo NpUeMa MUHMMAJICH IPOHEHT Ha OOpBINAEMOCT, MOJ KOMTO MaTepHaHHTE 3anacu
HOANeXaT Ha Mperviesl 3a obe3uenka. OCBeH TOBa aHATH3BT BKIIIOUBA CEHUTE ACHCTBUA:
- (u3uYeckH mpervieN Ha MaTePHATHUS 3aMac;
- KOHCYJTaluHd ¢ OTTOBOPHHUIM HA CBHP3aHUTE C NMPEJHA3HAYEHHETO Ha 3aIaca JUPEeKLHH;
- [OpeIIOXKeHHe OTHOCHO OBACIIOTO HM3MON3BAHE HA 3allaCHTe B HANPABJICHWATA: BJAraHe B
HPOU3BOJICTBOTO, Npojax0a Ha 3amaca WIM NOBHIIEHA BEpPOATHOCT OT Heu3Hoj3BaHe (IMrca Ha
TOJIE3HOCT) Ha 3amaca B ObJelle 10pajay BIOIIEHH 10KA3aTeNH, HENPIIOKUMOCT M/WIK M3THYALL CPOK
Ha FOJIHOCT;
- cbbupaHe Ha WHQpOpPMAaLUS 33 NOCHIEIHA NA3apHa [IEHA Ha IPOBIEMHUTE 3aTIacy.

Hemamepuannu axmueu

3a HeMaTepHaTHU aKTHBH, KOMTO MUMAT HelleUHUPAH MoJie3eH )KUBOT M KOWUTO BCE OLIE HE €4 TOTOBH 3a U3N0N3BaHE,
nNpUONM3KUTENIHATA O1ICHKA HA BB3CTAaHOBAMATa CTOMHOCT Ha aKTHBA Ce IPaBH Ha BCAKA JaTa HA W3TOTBSIHE HA OTYETa
3a GMHAHCOBOTO CHCTOSIHHUE,

3ary6a ot ofe3lieHKa ce NpH3HABA BMHATH B CIydali, ye GanrancoBara (IIpeHOCHA) CTOMHOCT Ha eJMH aKTWB W
rpyla aKTHBY, IeHEpHpalla NapUYHHM MOCTBIJIEHHS, YacT OT KOATO € TOM, MpeBMINaBa HErosara Bh3CTAHOBMMA
CTOfHOCT. I'pyma aKkTvBM, reHepupalla NapuYHd NOCTBIUICHUS, € Hal-Mankara BB3MOXHA 3a WIeHTHQWIHpaHe
Ipyna aKT¥BH, KOSTO FeHepupa MAapHYHM MOTOLM, B TONAMa CTENEH HE3aBHCHMH OT APYTH aKTHBM MM [PYIH
aKTHBHU.

3arybu oT oOe3licHKa ce NPU3HABAT B OTYeTa 3a BceoOXBaTHUA JoxoX (B mevanGara WM 3arybara). 3arybu or
oGe3leHKa, OTHACAIM CE A0 TPyna aKTUBH, TeHEpPUpallld MApHYHY NOTOLM, CE NPM3HABAT Taka, Yeé ITbPBO /4
HaMaJIAT fajaHcoBaTa CTOHHOCT Ha NMOJNOXKHUTENHATA PEIyTalls IPH3HATA 3a Ta3M rpyna (JOKOJIKOTO MMa Takapa), a
T0C/Ie NPONOPIMOHATIHO JIa HaMansBaT 0aJaHcoBaTa CTOMHOCT Ha JPYTHUTE akTHBH B rpymara (rpynure). 3aryGu ot
obe3leHKa Ha peryTauus He ce Bb3CTaHOBSBAT.
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1. 3AABJIDKEHHA 3A BAHKOBH 3AEMHU

KsM 31 Mapt 2011 r. ApyXecTBOTO € MOTacKIO 3aXbIKEHHETO CH 110 JOTOBOP 33 MHBECTHLMOHEH KPSIUT
TIpH CJAEIHUTE YCIOBHS:

JloroBopeH pasMep Ha Kpeaura: 196 xwr.oB. (100 xun.eBpo)

MMagex: 25 snyapu 2011 r.

JIMXBEH MPOUEHT: Tpumeceuen EURIBOR + 2,85 nynkra
O6e3ne4yeHue: AKTUBH CbC ciieqHUTE GaNaHCOBH CT-CTH:

crpana: 1,989 xun.us.
3eMs: 90 xus.B.

Llen Ha kpenura: 3a 3aKymyBaHe Ha HIMOTH, MallMHK U 060pyaBaHe
Banaucosa cmoitnocm 31 mapm 2011 31 oexemepu 2010
BGN '000 BGN 000

Hwnzocpouna wvacm - -

Kpamxocpouna ywacm -

OO0 aMOpPTH3HpYeMa CTOIHOCT: -

Kbm 31 mapt 2011 romusa Apy*ecTBOTO MMa CKIIOYEH JOrOBOp 3a 6aHKOB OBBPAPAdT B €BPO
IIPH CIIETHATE YCIIOBUS:

JloroBopeH pa3Mep Ha KpeauTa: 293 xun.zs. (150 xu.eepo)

Magex: 30 ampu 2011 r.

JIMXBEH NMPONEHT: CrotinocT Ha 6aHKkoBHs pecypc + 2,50 nyHkTa
O6e3neueHue: AXTHBH CbC CleAHUTE OATAHCOBH CT-CTH:

crpaga: 1,989 xun.ns.
3eMA: 90 Xw.JB.

Ilen Ha kpenuTa: O6opoTHH cpeacTBa
BanaHcoBa cToitHOCT!: Hsma (31.12.2010 r. — asima)

LII/ITI/IpaHOTO mo-rope o0e3IeveHne € ¢HO 1 ChINO M CE OTHACH U 32 ABaTa KpeauTa.
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MEJHUKA A

OnosecTsiBaHe KbM MexkIHHEH PUHANHCOB oTYeT KbM 31 mapr 2011 .

2. CBbP3AHHU JIMLIA

#E DICA

Jlpy’ecTBOTO MMa OTHOLIEHHE Ha CBBLP3aHO JIHLE C APYXECTBOTO-Malika ~Jlosepue kanutan” AJl, KakTo H ¢
IpYTUTE APYKECTBA OT MKOHOMMYECKATa rpyma.

CriennuTe CHenKd ¢ Te3u JIMla ca U3BbPIICHH npe3 nepuona 1 auyapu — 31 mapt 2011 ropusa.

CBbp3aHu JMna

“Odpuc BI™

“HNosepue bpuko” AJl

“Cmyx6a rmo Tpynosa
menuuuHa Jfosepue”
oo

“O30® [oepne” A/l

Medica Balkans S.R.L.

“er” OOII

“Menunka

3npase”EOO

“IlapuK UMOTH

Bearapus” AJl

“Codapma” A/l

IIpnvnna 3a cBbLp3aHocT

JBbIIEpHO APYKECTBO Ha
“Hosepue Kanmran” AJ]

JpImepHo OpyXKecTBO Ha
“Josepue Kammran” AJl

JpImepHo OpyKecTBO Ha
Hosepue OX”

JvIiepHo ApyXXecTBO Ha
Hosepue OX”

JbIIepHO ApyXKecTBO
Ha”"Menuka” AJ]

HbliepHO APYXKECTBO
Ha"Menuka” Al

JBIIEpHO OpyKeCTBO
Ha”Memuka” AJ]

VnpaxHaBa KOHTPOJ 4pe3
4JIeH Ha KIFOYOB PbKOBOJEH
NIEPCOHAIT HA MpeIIPHATUETO

YnpaxHaBa KOHTPOJ 4pe3
YJIEH HA KII0YOB PBKOBOJEH
HEePCOHA HA NPEATPUATHETO

Tpan3akuum npe3 nepHoaa

ITokymka Ha KOMITIOTBPHH
KOHCYM., KaHLIEJTapCKH M-JIH U
JIMA
34 xun. nB.

3aKyneHd KOHCYMAaTHBH
1 xun. nB.

Iponax6a Ha npoyKIHs
8 xui. nB.

Ionyuena ycmyra-norosop 3a
TpyZOBa MeIULMHA
3 xun. JB.

Ionyyena ycayra-n1oroeop 3a
6oHMYHA ¥ U3BBO0IHIYHA
TIOMOII}

13 xun. nB.

IIpenocraBeH 3aem

1 xun. aB.

HpeIIOCTaBeHa yciyra

IMponax6a na 'oToBa
NpOTyKLKA
397 xun. JaB.

Meceunu pazxoan
7 Xui. 1B.
IpenocraseH Aeno3ut mo
JOTOBOD 32 HAEM

ITponax6a Ha roToBa
[POJYKIHSA
2 XuJ1. JB.

Cango KbM
31.03.2011r.

3agbmKeHne
8 xui. nB.

B3emane
9 X1 NIB.

3anbiDKeHHe
2 XU JIB.

Bsemane
4 xun. B,

B3emane
17 xun. JB.

Biemane
1,529 xun. niB.

3agbkeHue
3 xum. nB.
BsemaHe

34 xun. nB.
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“Codapma  TpeHauHr”VipaxHsBa KOHTPO Ype3
All YJICH Ha KII0OYOB PHKOBOJCH
NEePCOHAIN Ha MIPEAIPHATHETO

“Esdapma ” AJ] VnpaxHABa KOHTPOJ 9pe3
4JIeH Ha KII0YOB PBKOBOJIEH
[EPCOHAN HA OCHOBHH
aKIHOHEP Ha MPEeNPHATHETO

3. OMOBECTSBAHE ITO CETMEHTH

ITpomax6a Ha roToBa
NpOIyKUHA
541 xun. nB.
Bonyc o6opor
10 xun. nB.

[Mponax0a Ha roToBa
PO Y KIS

Bsemane
444 xw. nB.

Biemane
2 XUl NB.

Ha 6a3a Ha mHbopMaumsaTa 3a YIpaBJieHCKH LENH, APYKECTBOTO pa3fieNls CBOATA AEHHOCT Ha ABa
OCHOBHM CETMEHTa — (papMalleBTUUHH NPOXYKTH ¥ MEIULMHCKA KOHCYMaTHBH. 3a YNpPaBIIEHCKU LETH
NpH aHanu3a Ha MH(poOpMalMATa Ha JABaTa OCHOBHM CETMEHTa, PBKOBOJACTBOTO H3MOJ3BA CHIIUTE
METO/H, TIPEANOJIOKEHNI U OLEHKM, KAKBUTO Ca OMNOBECTEHUTE M B MEXIWHHUA (HMHAHCOB OTYET.

[Mpuxonure, pasxonure, mevandaTa,

OMOBCCTCHUTC B MCKIUHHNA quchon OTYET.

dKTMBHTC M T[IACMBUTE Ha CETMCHTUTE, C€ paBHABAT C

Cmamuume Ha npuxodume, pa3x00ume U peyimama Ha ceemMenmume eKirueam.

B xunaou nesa

Hp UX0J Ha CCrMCHTa

CebecToMHOCT Ha CerMeHTa

Pe3leTaT HA cerMeHTa

HepasnpeneneHu onepatuBHU JOXOAH OT
JEHHOCTTA

HepasnpeneneHu onepaTuBHy pasxoau OT
aelHocTTa

Heuan6a oT onepaTHBHATAa AeifHOCT
dunHaHCOBU NPUXOAU
drHaHCOBHM pa3xonn

Ileyan6a npean AaHBUH BLPXY NeyandaTa

Pasxon 3a JaHbLUM BEpXY nevanbara

HerHa neyanda 3a roguHaTa

#‘E DICA

Dapmayeemuynu Meoduyuncku
npodyxkmu KoHcymamueu o
2011 2010 2011 2010 2011 2010

1,810 1,348 2,195 1,646 4,005 2,994
(782) (462) (1,403) (933) (2,185) (1,393)
1,028 886 792 713 1,820 1,599
33 21
(1,238) (1,234)
615 386
37 3
(44) (17)
608 372
a4 (34
534 338
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MEJHUKA ALl

OnoBecTaBaHe KbM MexKAMHeH GUHAHCOB 0T49eT KbM 31 Mapt 2011 r,

Axmueume u nacugume Ha cezmeHmume BKJIIOYBAT:

B xunaou nesa

HmorH, MalKHK, 06opyaBaHe
HemarepuanHu akTUBH

Matepnannu 3anacu

#EDICA

AKTHBM Ha CerMeHTa
HepasnpeneJeHH aKTHBH

0610 aKTUBM

Hepasnpeaenenn 3aabixeHust

O6mo nacusu

B xunaou nesa

Kanunranoeu pa3xoan

Hepasnpeue.rmemu KAanuTAJOBH Pasxoau

06110 KAaNUTAJIOBH pPa3XoaH
AmopTuzauns
Hepasnpeaensiem pa3xoa 3a aMopTH3aLHUs

O6mo amopTH3auus

OGe3neHKa Ha HMOTH, MaLUNHH U 000pyABaHe

Dapmayesmuunu Meouyuncku
npooykmu KoHcymamueu Oduio
2011 2010 2011 2010 2011 2010

6,821 6,815 2,550 2,780 9,371 9,595
517 620 17 18 534 638
1,368 1,476 2,586 2,407 3,954 3,883
8,706 8,911 5,153 5,205 13,859 14,116
11,258 10,807
25,117 24,923
1,714 2,054
1,714 2,054

dapmayeemuynu Meouyuncku

npodykmu KOHCyMamusgu Obuo
2011 2010 2011 2010 2011 2010

- 119 - 134 - 253
28 94
28 347
174 183 66 110 240 293
81 67
321 360
- 8
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MEIUKA AJl

OnoBecTaBaHe KbM MexAHHEH GUHAHCOB 0T4eT KbM 31 mapT 2011 r.

#EDICA

Hupopmayun 3a zeozpaghckume 3onu:

Feorpaq)CKaTa I/IH(l)OpMaHI/Iﬂ 3a MPUXOAUTE HA iBaTa CCrMEHTA Ce 6a3Hpa Ha MECTOHAXOXJICHUETO Ha KIIMEHTUTE,

31 mapt 2011 31mapt 2010

B xunaou nesa Ilpuxomn B xunsdu nesa IIpuxooun
Vkpakna 900 VYkpaitna 561
Copbus 387 I'bpras 67
Htanus 97 Kocoso 42
JlatBHs 62 Pycus 31
Jdpyru cTtpaHn 142 HJpyru cTpaHu 70
KnuenTu B KiuenTn B

Bwarapus 2,417 Buarapus 2,223
O61o 4,005 O61o 2,994

HeTeKyH.lI/ITe AKTUBHU HAa CEIMECHTHUTE Ca C MECTOHAXO0XXICHUE B CTpaHaTa, KbAETO € CeNATHUIIECTO Ha JAPYXeCTBOTO.

(Ilenka Tuwkosa)

(Anren Kones)
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