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flWEE'ICAry
r. LTHoOPMAIIUq 3A APyXECTBOTO

Craryr t,r npeAMer Ha AeftHocr
"MeAr.rKa" A,{ ([pyxecrBoro) e aKqrroHepHo Apyxecrso cbc ceAurnuule B Fbnmpra, rp. CoQua u e
BrII{caHo n Tlproncrna Perucrrp Ha AreHrrura tro Bttr4cBalg'lrrflTa c EI,IK 000000993. [pyxecrBoro e

Y'IPeAeHo nper 1971 roAI4Ha. AApeclr Ha ynpaBJreHr.re Ha ApyxecrBoro e rpaA Co$ur, 6yn. Alexcau4rp
,{ou4yxon, Nl 82.

"Meguxa"A,{ [pl4rexaBa 100% or aKur{r{re Ha "Me4ura-34pane"EOOA, crsAaAeHo rrpe3 2001 roauna c
IIeJI Aa [peAcraBffBa "Me4uKa" A,{ n mpronere I{ cKr}oqBaHero Ha AoroBopr4 c 6oluuquute 3aBe.(eHr,rrr,

KaKro r{ 99,99 yo or Af,JroBere s "KPE" OOA ", ApyxecrBo c63AaAeHo npe: 2005 r.
llpes 2010 r. ApyxecrBoro fIpeAI,I AbluepHo ApyxecrBo "MeAuKa Folxasc" EOOA r Pylrr,rurr, xaro
rrpr.rrexaBa 100 % or AsloBere My.

Co6crseuocr r{ y[paBJreHr{e
Ktu 31.03.201 I r. pasnpe4eJleHuero Ha aKuI,IoHepHr{Jr KarrrlrrrJr Ha Apyx(ecrBoro e KaKro cneABa:

,{onepne Kaunral AA 83.49%
Co$apua A[
Apyrn aKrrr.roHepr

9.49 %
7.02%

(a)

Ilpegmer na geftHocr r{ crpyrffypa
llpeglter ua Aeftnocr Ha "Me4Irra"AA e nporl3BoAcrBo r{ [poAax6a ua upearp3orrHr.r u caHr4TapHo -
xurlreHHll MarepvnJwI, roroBrl neKapcrBeHLI Qopun, :r6no-sl6oreKapcKr,r [pe[aparr,r u xpaHr4reJru],r

Ao6anrlr. OcnosHara [por43BoAcrBeHa lrnonlaAKa ce HaM[pa n rp.Can4aucrra.

,{pyNecrnoro e c ABycreneHHa cl4creMa Ha ynpaBJreHue c HaAsopeH cbBer ra YnpanureleH cbBer. Klrra 3l
Itapr 201 1 roAuua Ynpanzrennurlr cbBer ce cbcror{ or rprrMa qJreHoBe. flpe4ce4arel na Yupanurelnur
cbBer e r-Na llenxa TuuIKosa. ,{pyxecrroro ce [peAcraBJrrBa or HuusurelHr{rr ArrpeKTop - f-xa flenra
Tuurxosa.

2. OCHOBHTI rIOJIOrtEH'ktfl OT CqETOBOAHATA TTOJTLTTLIKA HA APyTTECTBOTO

Ea:a:a r.r3rorBgHe na QnnancoB[q orrrer
Oltrratrcosl4f,T orser na "ME,{HKA" AA e rr:rorBeH B cborBercrBr{e c Bc[rrKr,r MeNgynapo4Htr craHAaprr4
sa lplruaucou4 orqerlr (MCOO), KoI4To ce cbcrof,T or: craHAaprrl 3a QuHaHcoBK orqerr.r t,t or rbJrKyBaHrrl
na Kourareta 3a purflcHeHlrt ua MCOO (KPMCOO), o4o6peuu or Crnera no Mex.4yuapoAHr{ cqeroBoAHr4

CTAHAAPTI,I (CMCC), r,r MEXNYTTAPOAHI{TE CI{ETOBOAHI4 CTAHAApTII I{ TbnKyBaHI,I,Ira IIa fIocrorHHII' KoMI{TeT

3a pa3tcHflBane (IIKP), oAo6peuu or Korranreta uo MexAyuapoAurr ctreroBoAHr4 craHAaprr4 (KMCC),
xonro eQerurBHo ca B cvra ya 7 twyapu 2010 r., Ir Kolrro ca [prrerr{ or Kolrucu.sra Ha Enponeficxr.rr c1,ro3.

3a reryuara dunancona roAHHa ApyxecrBoro e npueno BcrrqKrl wosu v/uilu peBrr3r4paHr{ craHraprrr LI

rbJIKyBaHI4JI, Ir3AaAeHI,I or Clsera no MexAynapoAHlr ctreroBoAHr{ craHAaprr.r (CMCC) u pecn. or
Kounrera 3a pa3rcHeHlrrr ua MCOO, Korrro ca 6urn yuecrnr4 3a HeroBara Aeftnocr. Or nrrnpneruaHero Ha

Te3I,I craHAaprwu/ustu T[,JIKyBaHIrr, B cr4Jla 3a toAlrruHr{ [epr4oAn 3anorrBaulu na 1 ftryapu 2010 r., ue ca

HacTb[I,IJIl4 npOMeHr4 B CqeTOBOAHaTa rroJrr{TlrKa Ha ApyXeCTBOTO, OCBeH H{KOr4 HOBr4 r{ piBrUr4prBaHeTO Ha

Berle ycraHoBeHI,I orloBecrqBanufl, 6es roBa Aa AoBeAe Ao Apyru [poMeHr{ - n xnacuQuKarlurrra lrJrr4

oueHKara Ha orAeJrHlr orqerHH o6errra u o[epaurrr4.

@unaucosnre orqerlr ca u3rorBeHr.r Ha6asa rrcroplqecKara r{eHa.

,{pyNecreoro BoAr{ cBorrre cqeroBoAHl4 perlrcrpr4 n 6urapcxn nen (BGN), xoftro npuerua 3a orr{erHa
BarryTa 3a rrpeAcraBflne. ,{aunlrre B orqera sa (fr.urancoooro cbcrosHrze u [pruroxeurrrra KbM Hero ca

rrpeAcTaBeHr4 B xrrn{Ar{ JreBa, ocBeH aKo Herl{o Apylo rI3pruHo He e yKa3aHo.

flpe4cranrurero na (puHancoB orrrer cbrJlacHo MeN.qynapo4Hure craHAaprr{ 3a tbr,rHaucoBrr orqerr4 rr3rrcKBa
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pbKoBoAcrBoro Aa HarrpaBI,I Hafi-Ao6pkr trpvllru3ilreJlHli or{eHKu, HaqtvrcqreHlrs, t,t pa3yMHo o6ocHoBaur.r
npeAnonoxeHl'Is, KoI'ITo oKa3Bar e$exr ntpxy orqereHure croftHocrrr Ha aKTr4Er{Te u fiacuBvrre, Ha
[pI{xoA}ITe I'I Ha pa3XOALrTe, U Ha OlOBeCTrBaHerO Ha ycnoBHr4 B3eMaHr{Jr I 3AI:DIL}K)HUL KbM AaTaTa Ha
orrlera. Te:u upu6lu3I{TeJIHK oueHKI,I, Harrr{cJreHr{Jr !r [peA[oJro)KeHvA ca ocHoBaHlr Ha nu$oplrarrt4flTa,
Kotro e HaJII{tIHa KbM Aarara na Quuanconurl orqer, [opaAr4 Koero 6bAeqr.rre OaKTuqecKrr pe3yJlTaru 6wy,a
MoflII4 .4a 6l4ar paslrvHll or rrx (raro B ycnoBr.rr na QunaHcoBa Kpr43a Hecr{rypHocrrlTe ca tro-
:uavureluu). O6exrure, Kot4To npeAnoJrarar [o-Br4coKa creleH na cy6exrunHa qperleHKa r{Jrr{ cJroxHocr
I'IJII4 K:bAeTo rlpeArlono)KeHt4tffa v npu6lu:nrerHl,ITe cqeroBoAHrr oqeHKr,r ca cbrrlecrBenn :a $uuancoalu
ortrer, ca o[oBecreHr.r n llpuloxeuue (u).

(6) CpannureJrHa r.rHQopuauur
B cnyvatre, B KoI{To e npoMeHeHo [peAcraBrHero r{Jrr4 xlacuQnraqu.ara Ha crarvu or HcKoHcoJrr4;1upauua
tpuuaucon orqer cpaBHr,rreJrHara unQopuauur e pernacuQnqupaHa c rreJr locrr,rraHe Ha cbrrocraBr{Mocr c
TeKyIIIUTI rleplroA. Taru{Ba pexlacu$uxaquu ce HilJrarar or uo-uoApo6Horo npeAcraBrHe Ha crarl[r or
orqera 3a ipr.ruauconoro cbcrorHr{e rr orqera sa nceo6xnarnu.s AoxoA B rrpr4noxeHr4rrra KbM
HeKoHconlrAr4pavua $uuaucoB orqer.

(n) <DyurcqnonaJrHa BaJryra r.l [pr{3HaBaHe Ha KypcoBn pa3JruKrr
(DyuxulrouzutHara BaIryTa L orqerHara Balryra Ha npeAcraBrHe Ha Suuauconux ofier Ha ApyxecrBoro e
6urapcru-ar ren. Jlestr e QnxcupaH no 3arona:a EHE KbM eBporo B cborHorueHue BGN 1.95583:EUR l.

llpu mpaonarrilJlHo [pr{3HaBaHe, cAeJrKa B qyxAecrpaHHa Barryra ce 3anr4cBa nln QyuxrqlroHirJruara Banyra,
Karo KbM cyMara B rryxAecrpaHHa Balryra ce [pr.ilrara oorueurua-sr Kypc KbM MoMeHTa Ha cAeJrKara r,rJ'rr4

oflepaqlUlTa. IlapuvHLrre cpeAcrBa, B3eMaHl4-rrra r,r 3aAbJrxeHr4ATa, Karo MoHerapHr.r orqerHn o6eKTr,r,

AeHoMI{Hr{paHu B rryxAecrpaHHa Barryra ce orrtl,rrar rlr QyHxulloHiurHara Banyra Karo ce [punata
3aKlrrorrr{reJrH}ir Kypc ua EHE rurr,r 31 rtrapr (3 l.qexerr.lspr).

Heuonerapru'ITe orrlerHl{ o6erru B orqera sa (pr,ruanconoro cbcrof,Hue , rrbpBoHar{€rJlHo AeHoMr,rHrrpaHr,r B
qyxAecrpaHHa BaJryTa, ce orrll'rrar nln QynxqnoHzlJlHara Balryra Karo ce npunara trcrop[rrecKr4qr o6MeHeH
Kypc KbM l.utaTa Ha o[epaqturTa r{ [ocJreABarrlo He ce [peorleHrBaT IIo 3aKIrcqr{TeJIeH K}?C.

EQexrnre or KypcoBrrre pa3Jrr{Kr.r, cBbp3aHn c ypexAauero Ha cAenKr.r B qyxAecrpa HHa BaJryTa, vnu
OTrI[TaHeTO Ha CAeJIKI{ B rIyxAeCTpaHHa BaIryTa IIO KypCOBe, KOLITO Ca pa3nlftlHlt OT Te3II, IIo KOr,rTO

[bpBoHairiurHo ca 6vnu. [pl{3narr.r, ce rperr.rpar B orqera sa sceo6xparHr{r AoxoA (n neual6ara lrlr.r sary6ara
la ro4rauara) Karo reKylqu rrpttxoAl{ I,I pa3xoArl xru "gpyrlr AoxoAr.r/(3ary6u) or Aeftuocrra", Heruo.

Ilpuxoqn

Ilprxo4ure B ApyxecrBoro ce [pLI3HaBar Ha 6a:a npuHqurra 3a Harrr{cJrflBaHe 14 Ao crerregTa, Ao Korro
crorraHcKure rcroAr4 ce upu4o6unar or ApyxecrBoro r,r AoxoJrKoro [prrxoAnTe Morar HaAexAHo Aa ce
r,r3Meprr.

llprxo4 or npo4aN6u Ha rIpoAyKIrt4JI I,I croKlr ce [pr,r3HaBa B orqera ga sceo6xsarHr4r AoxoA, Koraro BcrrrrKr4

CbUIECTBEHI,I PIICKOBE N I43IOAI{ OT CO6CTAEUOCTTA CE qPEXBbPJI{T HA KJII4eHTI4Te, BKJI. KaTo ce B3eMaT TIoA

BHI4MaHue BcI,FIKH AotIbJIHr,rreJrHr{ ycnoBr,rJr no nplreMaHero Ha ycJryrara or crpaHa Ha KJrr{eHTa. Aua;roruqso
e [prl3HaBaHero rr npu upoaax6a Ha Apyrrr Marepr{ulnHlr aKTI,rBlr.

llpu upeAocraB{Hero Ha ycrryru, flprlxoAxre ce [pr,r3HaBar, or.ruraftxu erala Ha 3aBbprueHocr Ha cAeJrKara
KbM AaTara Ha orrrera:a tfr.rnauconoro cbcTotHr,re, aKo ro3r,r erarr Moxe Aa 6bAe HaAexAHo r{3MepeH, KaKro
rr pa3xoAr,rTe, r,r3BbprqeHr,r rro cAenKaTa r,r pa3xoAlrTe 3a flpr,rKnroqBanero [.

Pa:xoAn
PasxoAllre B ApprecrBoro ce npl{3HaBar B MoMeHTa Ha rf,xHoro Bb3HrrKBaHe w sa 6asa rp[Hrlr4[r,rre Ha

HaqlrcJurBaHe I{ cb[ocraBr{Mocr (ao creneHTa, Ao Ko{To roBa He 6u Aosero Ao nplr3HaBaHe Ha o6exu s
orqera 3a ol4HaHcoBoro cbcrof,Hl,Ie, KoLITo He orroBapf,T Ha onpeAeneH[ATa3a aKTr.rBrr u nacun*r).

(r)

(a)



(e)
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JNAED'CAry
PasxoAr,rre sa 6lAeuu [epnoAr4 ce orJratar 3a npr,BgaBaHe Karo reKyq pa3xoA 3a nepl4oAa, nper xoiro
AO|OBOpI'ITe 3a KOIITO Ce OTHaCf,T, Ce I43ITbJIH'BaT.

Eanxosl4re raKcI,I u KoMI,IcIIoHHI4, cBbp3aur4 c o6crryxnaHero Ha pa3[JraqarenHlrre cMerrlr Ha ApyxecrBoro,
ca npeAcTaBeHr{ KaTO aAMlrHlrCTpaTr{BHr.r pa3xoAr,r.

(DnHaucosr rpuxoAu, QnHaHcour pa3xoAr.l
@unancosure [pnxoAl,r ce cbcrorr or JrrrxBeHr{ npnxoAl4 ot 6aHxoeu Aeno3r{T}r vt LttBLrreHTrr or
I4HBeCrr{Ur4}I B AbrqepHr.r ApyxecTBa.
Jl[xseHr,rre np[xoAr,r ce lprrrcHaBar 3a [epr4oAa Ha AoroBopa 3a 3aeM ga 6asa MeroAa Ha erpexrunHara Jrr{xBa.
Iprxogure or ALrBr{AeHTlr ce [pr{3HaBar B MoMeHTa Ha up[Ao6[saHe Ha r]paBoro Bbpxy rfi.

Otauancosure pa3xoALt ce BKJrrorrBar B orr{era sa sceo6xsarHr4r .rloxoA (n ue.ral6ara ulu rary6ara :a
ro4uua'ra), Koraro Bb3Hr,IKHar, I{ ce cbcrotr or: JrrrxBeHu piBXoAn, srn. 6aHxonu raKcr,r 14 Apyru npeKr4
pa3xoAI'I rlo KpeArrrl4 u 6anrosu tapa]H]qJ1,r4, KypcoBr{ pa3nnKr.r or BarryTHlr saeuu (ueruo), lrxnn no
AoroBopr,r ra Qunancoe Jrra3rrHr. Te ce npusnanar :rra6aza MeroAa ua e$errunHara Jrr{xBa 3a [epxoAa Ha
AoroBopa 3a 3aeM, pecn. 3a SnHancon Jrrl3r,rHr.

llruoru, MarrrHHH u o6opy.qnaHe

Codcmeeuu anmusu

V*toru, MaIuI4HI4 n o6opyanaHe ca npeAcraBeHr,I rto lpeoueHeHa crofinocr, HaMi]JreHa c Harpy[aHara
aMoprlr3allurl w sary6u or o6egqenxu. Hr'lorr.me, Marur4Hr,rre ra o6opyananero ce orq[Tar no ce6ecrofinocr
rIpI'I Tf,xHoro ITbpBoHalIuInHo upu4o6rnane. Ce6ectoftnocrra BKJrroqBa noKynHara ueHa, BKJrrorrr{TeJrHo
MI4TATA I{ HEBb3CTAHOBI,IM}ITC AAHbUI{ BbPXY NOKYNKATA, KAKTO II BCI,TIIKI4 IIPEKI{ PA3XOAII 34 IIPI,IBCXAAHCTO
Ha aKTlBa n pa6oruo cbcrotHl4e 3a rIpeABLrAeHara My ynorpe6a. llpexure p€I3xoAr.r ocHoBHo ca: pa3xoArr 3a
rloAroroBKa ua o6exta, p€BXoAr{ 3a [bpBoHaq€InHa AocraBKa u o6pa6orxa, prl3xoAr4Te 3a MoHTax, piuxoAt{
3a xoHopapu Ha Jrrrqa, cBbp3aHr{ c 4poeKTa, HeBb3CTaHOBqeMr4 AaHbrIu r.r Ap.

llpn npuao6[BaHe Ha I{MorI{, MaIuI{HI{ u o6opyanaHe rrpr4 ycnoBwrra Ha pzrcpoqeHo rurarqaHe, rroryrrHara
IIEHA E EKBI,IBANEHTHA HA CE|AIUHATA CTOftHOCT HA 3AAbJIXEHIIETO, AI{CKOHTI4PAHO HA 6ASA HA JII,TXBCHOTO

PABHI{IIIC [O IPUBIEqEHI'TE OT APYXECTBOTO KPEAI.ITHI,I PECYPCU.

Koraro B I,IMorI{Te, MaluI,IHI{Te Ia o6opyAnanero ce c:bAbpxar KoMnoHeHTr4 c p€Bnr,rqHa rrpoAbnxurenHocr
Ha IIOJIe3eH XI{BOT, Te Ce OTr{UTaT OTAeJIHO.

Ilocnedear4o oUeHnBaHe

I4z6paauar or Apyl(ecrBoro rIoAxoA 3a flocneABaula 6anaHcoBa oqeuKa Ha r{Morr4Te, MarrrrrHr4Te }r

o6opyAnaHero e MoAeJIa Ha [peoueHeuara croilsocr no MCC 16 - npeoueuena croftHocr, HaM€rJreHa c
nocneABarrlo HarrucJreHlrre aMopru3arpru r.r Harpy[aH[re sary6u or o6esqeHra.

llpeoqeuxa Ha I,IMorI{Te, MauIrHl.ITe u o6opyAnauero e npr{ero Aa ce [3BbpruBa or nxrleH3r{paH1r oueHr,rrenu
o6rqaftso Ha [epl{oA or 3 roAIlHu. Koraro rf,xHara c[paBeAnr,rBa crofiHocr ce npoMeHrr cbrqecrBeHo Ha rro-
KparKI4 r4nTepB€lJrr4 or BpeMe, [peoueHKara Moxe Aa ce rtBbprxBa no-qecro. Ouenxa or He3aBr{cIlM
JII4IIeH3I{paH olleHuren e lr3BbprueHa xrira 3l AeKeMBplr 2010 r., B cr,orBercrB[e c Kotro aKTr{Br,ITe ca
npeoIIeHeHI{ KbM Ta3n \utav cborBerHo e orIeHeH or{aKBaH rroJre3eH xuBor Ha aKTrrBrITe. llpu usnlpurnaHe
Ha oIIeHKara ca ItloJI3BaHu cpaBHr,rreJreH MeroA (rraero4 Ha na3apHlrre aHaJro3r.r, Koraro roBa e

npunoxruo), KaKTo I4 MeroA Ha aMopTl,BupaHara Bb3craHoBrrrelna crofiuocT 3a oqeHKa Ha HeABlrxr,rMr,rre
I,IMOTI'I.

Ifocnedeau4a pasxodu
Pa:xoAure 3a peMoHTI4 I{ rloAApbxKa ce [pll3HaBar 3a reKyrrru 3a rrep[oaa, uper xoftro ca HalpaBeH[.
Hsnrpruenure [ocJIeABarIIrI ptBxoArr, cBbp3aHlr c r{Morr4, Maur4Hn ra o6opyAaaue, Kor{To r4Mar xapaKTep Ha

loAMsHa Ha orIpeAeneHI,I Bb3JIoBrr v^acrur w arperarr,r, LrJrLr Ha npeycrpoficrno n peKoHcrpyKur{s, ce
KanIrraJIH3I4paT KbM 6alasconara crofiHocT Ha cboTBeTHr,rrr aKTr{B n ce upepiBrnexAa ocTaTbqHr4r My

(x)
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[one3eH xr{BoT xbM AaTaTa Ha KanrrTaJlrI3arlr{rr. cbrrleBpeMeHHo,
KOMTIOHEHTI.I CE IBII,ICBA OT 6AIAHCOBATA CTOftHOCT HA AKTI4BIITE

[eprroAa Ha lpeyclpoIcrBoro.

.JIWED'CAry
HeaMopTrr3r.rpaHaTa qacT Ha 3aMeHeHr4Te

u ce upr43HaBa B TeKyUIUTe pa3XOAr{ 3a

Anopmuta4un
,{pyxecrnoro LI3uoJI3Ba JrlIHeeH MeroA Ha aMoprr43arlur Ha Abnrorpaiilrvre Marepr,ranHr{ aKTr4Br4.

AuoprnsupaHero Ha aKTI,IBure 3anolrBa, Koraro re ca Ha pa3rroJroxeHlre ra yuorpe6a. Cporur Ha roAHocr
Ha oTAeJIHI,ITe I'pynl{ aKTITBII e onpeAeneH oT pbKoBoAcrnoro cto6pasno: rfuru.recKoTo a3HocBaHe,

cl]el{I{ol4Kara ua o6opyAnaHero, rlpeAocraBeHara uuQopuaqua or npeArrpr.rrrrr4ero-[porr3BoAr.rreJr Ha re3r{
aKTI,IBIT, 6tAeulure HaMepeHrur :a ynorpe6a I] c npeA[onataeMoTo MopaJrHo ocTapflBaHe.

Auoprnraquxra Ha Abnrorpaitture aKTr,rBr,r ce Haqr4cJrrBa or Meceua cneABarq Meceqa Ha BbBexAaHero r{M B

eKclJIoaTaII[t. Arraopruraunfl ce Ha'q.ucrrBa Bb3 ocHoBa Ha rrone3Hur xrrBoT Ha aKTr4Br,rTe, KaKTo cnenBa:
o CrpaAu
. Marur,rHIl r{ clopbxeHl,r:r
O CTo[aHcKII I{HBeHTap

. TpancnoprHr{cpeAcrBa

Koraro orAeJrHr{ qacrn Ha onpeAeJreH aKTr{B r{Mar prrJrmeH
caMocTo gTenHrr KoMnoHeHTrI 3a rIenI,ITe Ha aMopTr.r3r4paHeTo.

O.tp"Aereunre cpoKoBe Ha [oJIe3eH xlrBor Ha Abnrorpafinlrre axruwr ce lpernexAar B Kpar Ha BceKr4

orqereH rleplloA r,r npr{ ycranoBrBaHe Ha 3HaqrrreJrHr4 orxlroHeHr{f, crrp{Mo 6:rAeulnre olraKBaHnr 3a cpoKa
Ha H3[IOJI3BaHeTO Ha aKTLIBLITe, CbIIIII'T Ce KOpI{rEpa [epCneKTIlBHO.

Ofezqeruxa Ha sKmuea
Barauconure crofinocru Ha I,IMorI,ITe, MaIuI,IHr.rre z o6opyaranero [oA]rexar Ha rlperneA ga o6e:qeHxa,
Kolaro ca Hanl{qe ct6urua IilII4 npoMeHI,I s o6cro.f,rercrBara, KolITo noKa3Bar, qe 6aralrcosara crofiuocr 6u
MorJIa Aa ce orJII{tIaBa rpafiuo or Bb3craHoBI,IMara I4M crofinocr. Axo ca Hanr,rue raKr,{Ba r4Hlr.rxaTopr{, qe

npn6lururelHo OnpeAeJIeHaTa Bb3cTaHoBI,IMa crofiuocr e [o-HI,IcKa oT TflxHaTa 6a.11aHcoaa crofinocr, ro
nOCneAHaTa Ce LI3III4CBa ,{O Bb3CTaHOBuuara CTOIHOCT Ha aKTI4BI{Te. BrgcranOsr.rMara CrofiHoCr Ha r,rMOTrrTe,

MaIITI{HI,ITe Ia o6opy4nauero e rIo-BI,rcoKaTa oT ABere: c[paBeAJlr{Bara crofiHocr 6e: pa:xoAr.l ra upoAaN6a

mu croflnocrra rlpla yuorpe6a. 3a onpeAerrHero Ha crofinocrra upra ynorpe6a Ha aKrr.rBr{re 6lAeulnre
nap[rlHll noroul,r ce AI4cKoHTHpar Ao rr:xHara Hacrof,Iqa crofiHocr Karo ce npluara Ar,rcKoHToBa HopMa

rIpeAIr AaHbuIr, KoflTo orp€BtBa reKyqnre [a3apHr{ ycJroBr,rrr u orleHKrl Ha BpeMeBara croftHocr Ha rraplrre r{

pl,rcKoBere, cuequ$rvnu 3a cborBerHu\ aKTwB. 3ary6ure or o6e3ueHKa ce orq[Tar B orqera 3a

sceo6xnart{Iu AoxoA (s nequul6ara unu zary5ara:a ro4nHara), ocBeH aKo 3a AaAeHVA aKruB xe e Qopirarpau
npeolreHbqeH pe3epB. Torasa o6e3rreHxara ce rperrrpa Karo HaMzureHr4e Ha ro3r,r pe3epB, ocBeH aKo r{ He

HaAXBbpnr HeroBr4rr pa3Mep, rr HaABlrrueHr{ero ce BKrroqBa (aro pa3xoA B orqera 3a Bceo6xBarHu.r AoxoA (n

neqztr6ara wtu zary6ara ra ro4nnara).

IIeqN.6u u uzy6u om npodarcda
Marepualuure AurorpafiHr{ aKT[Br,t ce orfir,rcBar or orr{era:a SuHaHcoeoro cbcroflHr,re, Koraro ce r43BaArr

rpaftuo or ynorpe6a r4 He ce oqaKBar or rf,x 6lAeu{u cronancrr.r r43roAr{ unv ce npoAaAar. lleqal6me ulu
sary6ure or npoAax6u Ha orAeJrHH aKTlrBr,r or rpylara Ha "r.rMorr4, Marrrr4Hr,r u o6opyAraue" ce onpeAerqr
qpe3 cpaBH{BaHero Ha rrp[xoAr{Te or npoAax6ara w 6araHcosara crofiHocr Ha aKTuBa KbM Aarara Ha

upoAax6ara. Te ce loco.{Bar HerHo xlu "4pyru AoxoAl/ (:ary6u) or AefiHocrra" Ha rraqeeara crpaHa Ha

orqera ra aceo6xsarrrrzrr AoxoA (n nevar6ata wm zaryiara ra rogunara).

(:) HeuareplraJrHIr aKTI.IBIt

HeuarepHalnrrre AbJrrorpaituu axrwnu, rpulo1wrw or ,{pyxecraoro, ca npeAcraBeHn no ueHa

lputro6r4BaHe (ce6ecroilnocr), uauarena c Harpynanara aMoprltagut u zary1n or o6egueuxa.

I]euara Ha npr{Ao6r4BaHe npeAcraBJurBa crrpaBeAJrr{Bara croftHocr Ha cborBerHur aKTVB KbM Aarara

3 - 33 ro.quHn (2010: 3 - 33 roaunra)

5 -25 roausu(2010:5 -25 rotuuu)
2 - 10 roalrnra (2010: 2 - 10 roaunr.r )
3 - 6 roArarua (2010: 3 - 6 ro4r.ruH )

none3eH x{r,rBor re ce o6oco6ssar Karo

HA

HA
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r llateHru r{ JrrrrleH3n

r CoQryep

JIV'ED'CA7W
[P[Ao6[salre 14 Tt BKJIIoqBa noKy[Hara crofiHocr r,r BcrrFrKr,r Apyr[ npeKu piBXoAr{ rro cAenKara.
B clcrana Ha HeMareprI€uIHHTe aKTI{BI{ ca BKJrrcqeHw. TrarerTvr, JrrrrleH3r4lr, nporpaMHu npoAyKTr4,
H3NOJI3BAHI{ B APYXECTBOTO.

Earancosara croftHocr Ha HeMarepr{rrJrHLrre aKTIrBr,r rroAnexlr Ha nperneA sa o6e:qeHra, Koraro ca Hiur[ue
ar6vrvr, IJII,I [poMeHI,{ B o6cro{TeJlcrBara, KoI,ITo nocoqBar, qe 6alauconara croiuocr 6z uoua .(a
Ha,IIBI4IIIaBa Bb3craHoBI,IMara Lr}4 croftnocr. Torana ooeguesrara ce BKJrroqBa Karo pul3xoA B orqera 3a

Bceo6xBarHl.lt Aoxo4 (n ne'{a56ara wmzary6ara sa ro^rauara).
Henaareplralulrre aKTrrBIr ce orrll{cBar orqera 3a $r.rHaHcoBoro cbcrof,Hlre, Koraro ce r,BBaArr rpaftuo or
yrrorpe6a r.r He ce oqaKBar or rf,x 6lAeulr.r cronaHcKr{ r{3roa[ uJru ce [poAaAar. lleqal6ure ulu rary6ure or
npo4aN6Ia Ha orAenHI{ aKTI{BII or rpyflara Ha "Heuarep[€urHr{Te arrnnu" ce o[peAemr qpe3 cpaBHrBaHero

Ha rlplrxoAl{re oT flpoAax6ara w 6aranconara crofinocr Ha aKr[Ba KbM AaTara ua npoAaN6ara. Te ce

IlocorlBar HerHo, xttr,t "gpyru Aoxoar/ (:ary6u) or Aefinocrra" Ha rr.rqeBara crpaHa Ha orqera 3a

sceo6xsarur.rs aoxoa (s neqan6ara wru zary 6 ar a sa ro4uuara).

Ilocnedeauqu pasxodu

Pasxo4ra, cBbp3aHI,{ c noAApbxKara Ha HeMarepprurtrr aKTr{BI,I ce Karll,ITturr{3r4par, caMo Koraro ce yBenr.rqaBa

6rAeulara IrKoHoMLItIecKa Ii3roAa or aKTHBa ga roftro ca HanpaBeHE. Bc[.{Kr4 ocraHiuut prBxoAr,r ce
[pLI3HaBaT KaTO pa3XOA B MoMeHTa Ha T'XHOTO Bb3HI{KBaHe.

A.uopmusaqun
Arraoprrl:aqur ce HaqrrcJrrBa Ha 6aza tnueil;'tua MeroA cnopeA oueHegr4rr rroJre3eH xrrBor Ha

HeMarepI4aJIHIlTe aKTHBI{. llarenru r{ Jrr{rleH3lrlr ce aMoprr,r3rrpar Ha 6a:a cpoxa, sa roftro Baxar.
[oresHr4rr xrrBor Ha HeMarepr{€rJrHr{Te 4urorpaftnra aKTr,rBr4 e KaKTo cneABa:

1.4-10 roAr{Hra (2010: 2 - lOro4r.rHra)

2-10 roAunu (2010: 2 - lOro4uHu)

(n) llHsecruuur B Abu1epHr.r ApyxecrBa
,ftmocpovuure l{rrBecrr{Ilrrr4, flpeAcraBnf,Baruu ArJIoBe B AbulepHr,r ApyxecrBa, ca [peAcraBeHrr BbB

Quuaucorua orqer rro ueHa Ha rrptaAo6lrsaHe (ce6ecrofiuocr), roxro [peAcraBnf,Ba cnpaBeAlrr.rBara

croftHocr Ha Bb3HarpaxAeHr4ero, Koero e nJrareHo, BKJr. npeKrrre pa3xoAr4 no uprzAo6lrBaHero, 3a

rrHBecrr4lrlrrra, HaMzureHa crc sary6ure or o6e3rleHKa.

IlpureNanaHnre or ApyxecrBoro r{HBecrrruuu, noAJlexar Ha rrperureA 3a o6e3rreHKa. llpu ycranoBsBaHero

Ha ycnoBrur 3a o6e3rleHKa, cbrqara ce npr{3HaBa B orr{era :a nceor6xsarHrrJr ,{oxoA (n ne.ran6ara ulu
zary5ara 3a roglrHara).
IIpu noryura n npo4ax6a Ha I,IrrBecrl,ruuu ce [plrnara "Aaraita Ha cKJIIorrBaHe" Ha c4erxara.
Husecrr4ql{ure ce orll,IcBar, Koraro ce npexBbpntr npaBara, Kolrro [pol43Trrrrrar or rfx Ha Apyrr4 rr,rqa [pr4
HacrbnBaHero Ha [paBHI,ITe ocHoBaHLu 3a roBa I,I no ro3r,r Haqr{H ce sary6na KoHTpona Bbpxy crorraHcKr4Te

I43roAI,r or r,rHBecrr{rlllure. AoxoArr or rrpoAax6ara nu ce npeAcraBfl xlu SunancoBr,rre np[xoAri B orrrera

sa nceo6xsarHlrrr AoxoA (n neuu6ara wmzary6ara ga roAr.rHara).

Hereryuru aKTr.rBr.r, AbpxaHr{ :a npoqax6a
HenocpeAcrneno nfe4r.r nbpBoHaqiurHara ruracn$uKaur,ur Ha aKTr{Ba (Hru rpynara 3a lr3BexAaHe or
ynorpe6a) Karo AbpxaH sa npo4ax6a, 6arauconure cyMr{ Ha aKTr,rBa (wru ua BcrlqKlr aKTr4Br{ v \aavrBr Ha

rpynara) cJreABa Aa 6r\ar or{eneHrr B cborBercrBr{e c lpr4noxr{Mr{re MCOO. flpu nlpnonaqarHara

xlacurfnxaqna Karo AbpxaH :a npoAax6a, HereKyrrllrre aKT[Br{ vJrLr rpyl;,u 3a u3BexAaHe or ynorpe6a ce

rrprr3HaBar rro rro-Hr{cKara or 6aJraHcoBara croftr{ocr r{ cnpaBeAnr,rBara crofiHocr, HaMiureHa c pit3xoAr{Te 3a

upogax6ara.
3ary6lrre or o6e3r{eHKa rrplr rrbpBoHarr€urHoro [pr,BHaBaHe Karo AbpxaHr4 3a npoAax6a ce orqurar B orqera

(r)



(r)
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tJNf ED|C^Ary
ga nceo6xnarHl,Irl AoxoA (n nevan6ara vrv sary6ara 3a roAr4Hara), Aopll r.r 3a axTr,rBr,r, oueHeHr,r [o
cnpaBeAnlrBa ctofiuoct, KaKBI,ITo ca neqa.n6nre ulary6ure IIpu [ocJreABa[Ia [peolleHKa.
Or Aarara ua ruacuSt'rq[panero Ha AaAeH axrnn/rpyna Marepr{urnHr,r 4lnrorpailnu aKrt,rBr4 B rzrr4 rpyna ce

crrr{pa HeroBara (rxxnara) aMoprrrcarlur.

Or 4arara, Ha Kotro Kpurepl4ure sa xracuQuxarJus Ha axrrra,/rpyuara HerHr,r aKTLTBu Karo Abpxanr,r 3a

upo4ax6a Bese He ce yAoBJIerBop{Bar, ce [peycraHoBrBa KJracuSuqupanero rrly (nrra) xaro arrnn (n)
4:rpxau(u) sa upo4aN6a Ir cbIIIHrr (re ce oqeuana(r) no ro-Hr{cKara or HeroBara (rrxuara) 6araHcosa
croftuocr qpeAI,I aKrllBtr(ure) aa e (ca) 6ul (6wru) xnacu<puunpaH(u) xaro alpNau(n) sa upo4aN6a,
Koplrr[paHa c aMoprI,BaIIuuuJwtru [peorreHKll, xonro 6uxa 6unz npn:narlr, aKo aKrnBtr(lrre) He e (ca) 6un
(6utru) npn:uar(r,r) Karo AbpxaH(n) sa npogaN6a, u ueronara (rrxHara) Bb3craHoBr{Ma crofisocr.

Marepnalun 3arraclr
Marepualnnre 3anacu ca orleHeHlr rro ro-Hlrcxara or: r{eHa Ha npuAo6usane (ce6ecrofinocr) tr HerHara t,tM

peanr.r3r.rpyeMa crofinocr.

Pa:xognre, KoI,ITo ce I{3BbprrlBar, 3a Aa AoBeAar AaAeH [poAyKT B HeroBoro Hacrorulo cbcroflH[e r.1

MecroHaxoxAeHr{e, ce BK;rroqBar B rleHara ua upnAo6unaue (ce6ecrofinocrra), KaKTo cJreABa:
. CYPOBI4HI4 14 MATCPI4ANU B IOTOB BI'IA _ BCIITIKI'I AOCTABHI{ P€}3XOAH, KOI,ITO BKJIIOqBAT TIOKYTIHATA

UeHa, BHOCHI4 MVna V TaKCIl, TpaHCIIOpTHI,I pa3XOALI, HeBb3CTaHOBSeMI4 AaHbUU Il ApyrU pit3XOAI{, KOIITO

AOnpLIHaCf,T 3a npIIBeXAaHe Ha MaTepI{ilJII'ITe B IOTOB 3a Tf,XHOTO I'I3IIOJI3BaHe Br4A,

. loroBa uPolyruru Ll He3aBbplueHo npoI43BoAcrBO - lpeKlrre pa3xoAlr Ha Mareplranu u rpy4 t4

[puc[IaAaulaTa Ce sacT OT npol{3BOACTBeHLITe HeIIpeKI,I pa3XOAI4 npl.r HOpMZIJIHO HaToBapeH KanaqlIreT Ha

IPOII3BOACTBEHI4TE MOIqHOCTI,I, C I{3KJIK)qEHI{C HA AAMI{HI4CTPATIBHI4TE PA3XOAI'I, KYPCOBI,ITC PA3NI,IKI.I 14

p€t3xoAr,rre rto nplrBneqeHr.r Qnnanconu pecypcu.

BruroqnaHero Ha rrocrof,nnxre o6ulonpol43BoAcrBeHr4 pit3xoAlr s ce6ecrofiHocrra Ha nportBexAaHara
rIpoAyKIIru ll uorry@a6puKarll ce u3BbpruBa Ha 6a"sara Ha HopManeH Karrarlr4rer. lr4lz'pa],ilaTa or ApyxecrBoro
6azaza pa3[peAeneHl4ero uM rro npoAyKrlr ca orpa6oreru{re Marrrr{Hor{acoBe tro [por,r3BoAcrBeHr4 y{acrbur.r.

llpn ynorpe6ara (npo4aN6ara) Ha MarepuulnHl4re 3anac[ ce r43rroJr3Ba MeroAr,T Ha cpeAHo-[pererJreHara
rreHa (ce6ecroftuoor).

Hernara peaJllr3l4pyeMa crofinocr npeAcraBJltBa npra6lusurenHo onpeAeJreHara npoAaxsa ueHa Ha AaAeH

aKTI{B B HopMurnHr,rlr xoA Ha crorraHcKa 4efiuocr, HaMaJreHa c npu6lu:urenHo orrpeAeJregrrre pa3xo.{[ no

AoBbpluBaHero B TbproBcKI4 BI{A Ha ro3li aKTI{B I4 upu6ru:nrelHo orrpeAeneHr4Te pa3xoAr4 3a peuuaa\ua.

Trproncrcn u Apyru B3eMaHun

Trproncrure B3eMaHr{r ce ofirrrar rr rrpeAcraB{T nlr $nuancoB[r orqer no cnpaBeAnnsa crofiHocr Ha6e3a
crofiuocrra Ha opurrruanHo rcAaAeHara Qarrypa (ce6ecrofinocr), naualena c pa3Mepa na o6elueHxara ta
necl6upaeuu cyrralr. B cJrf{alrre Ha pa3cpotleHl,I lrJlaruaHr{rr naA o6nqafinr4rr KpeAr,rreH cpoK, rrpr4 Korrro He e

rIpeABI,IAeHo AorrbJrHLITeJrHo nna[raHe Ha JIrrxBa vrJrr4 JruxButa e 3Haqr4TeJrHo ce pa3Jrr{qana or o6lr.rafiHxt
[a3apeH JrrrxBeH [porIeHT, B3eMaHr{rrra ce ouerurBar [bpBoHaqanHo rro rflxHara cnpaBeAJrr{Ba crofiHocr, a

rrocJreABauro - rro aMoprrr3r4pyeMa crofinocr, cJreA lpucnaAaHe Ha r,rHKopnop[paHara B TflxHara HoMrlHiurHa

croftnocr JrrrrxBa, orlpeAeJreHa no MeroAa na eQexlanuara JIIfxBa.

llpa6nururenHara orreHKa :a rary6u or cbMur,rreJrun n secr6r4paeMr,r B3eMaHr4rr ce npaBrr, Koraro 3a

cr6rnpaeruocrra Ha rl{nara cwa vnu Ha qacr or Hefl cbrrlecrByBa BncoKa Hecr,rrypHocr. Balanconara
crofinocr ce Kopr{rHpa qpe3 [3uon3BaHero Ha KopeKTuBHa cMerKa, KbAero ce HarpylBar BcnrrKlr o6e3qenxu,
a cyMara Ha 3ary6ara or o6e3rleHKa 3a rrepr{oAa ce [pr.r3HaBa B orqera :a eceo6xsarHlrr AoxoA xur,r "gpyru
pa3xoAu" (n neuan6ara wu sary1ara 3a ro4rnara). B crryuaure Ha rrocJreABaqo Bb3craHoBsBaHe Ha

o6e3rrenKa ro ce rtoboqBa KbM "Apyrn AoxoAu" (n nevar6ara ww nry6ara 3a roAlrHara) 3a cMerKa Ha

HaM€rJreHrre Ha KopeKTr4Ba. Hecr6upaeMl,ITe B3eMaHrIt ce r,r3nl,IcBar, Koraro npaBHr{Te ocHoBaHrr{ 3a roBa
HACTbIUIT.

(r)

(rtr) IIapuvHu cpeAcrBa n rIapuqHtr eKBI{BareHTI.l
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JIWEDIC.A-ry
flapraunure cpeAcrBa BKJIIouBaT KacoBI4Te HaJIIrrIHocrr4 I{ p€BlnaruareJIHI,ITe cMerK[, a napnrrHllTe
eKBIIBIIJIeHTI,I - KparKocpoqHlrTe Aeno3HTu B 6aHKtr, qI,IfiTo opurr4HirneH MaryprrTer e no-MiurbK or 3 (rpr,r)
Meceua.

3a qennre Ha u3rorBf,Hero Ha orqera 3a [aprFrHr.rre nororltr:
. IAPUTIHIITE TIOCTbTIJIEHII' OT KJIIIEHTI,I U IAPIFIHI,ITE IIJIAIIIAHI'I KbM AOCTABqT4IIU CA IIPEACTABCHI{

6pyruo, c BKrrrorreH [[C (20%);
. JIlrxBI4Te rlo TIoJT IeHLI I4HBecrl,rurroHHrr KpeAr{Tr4 ce BKJrroqBar Karo rrJralqaHu{ 3a (b[HaHcoBa Aeiuocr, a

JIID(BIaTe, cB6p3aHr,r c KpeAr4Tr4, o6crryxsauu reKyrrlara AefiHocr, ce BKJrroqBar B oleparr4Bga 4efiuocr;
. rrJrareHr4{T AAC [o rroKynKr{ Ha AbJrroTpafiHlr aKTr.rBr4 or qy)KAecrpaHHu AocraBqr,rUr{ ce locoqBa Ha peA

"nrarenl4 AaHbIIu", a \pv aocraBKa Ha AbJlrorpaitgu axrutu or crpaHara ce nocorlBa Ha peA

"rrau1aHl.I-fl KbM AocraBql4uu" KbM rraplr.{Hl,ITe trororlll or o[epar[BHa AefiHocr, AoKoJrKoro roft yracrna
rr ce Bb3craHoBtBa 3aeAuo I,I B orleparl{BHuTe norourr Ha ApyxecrBoro 3a cborBerHr4r rrepr,roA (ueceu).

r 6anronnre oatpapaQrn ca BKJIIoqeHI4 B cbcraBa Ha rexyrqvre [pr4BrerreHr,r cpeAcrBa - KparKocporrHr4

6auxosl4 3aeMI,I, Ho ca qpeAcraBeHI,I orAerHo B orqera 3a napurrHr/rre rrororru sa 6asa HerHo lr3MeHegr,re

3a rrepr4oAa.

(H) Trpronuur rr Apyrfl 3aAbrxeHuq

Trproncxure H ApyrI{Te rexyuu 3aAbnxeHuJl ce orqr4Tar 14 fipeAcraBsr nln $uHaHcoBlrrr orqer rro
crofiuocrra Ha opIarl{HaJrulrre $axrypn (ueua Ha upu4o6rnaue), xorro ce [pr4eMa 3a cnpaBeAJruBara

crofiHocr Ha cAeJIKara lr ule 6:rAe I,I3rIJIareHa s 6lAeure cpeilIy rroJr)rureHnre croKr,r u ycJryrr,r. B cnyvaure na
piBcpo.IeHLI IuaIrIaHHt naA o6uqafixr,r;r KpeAr.lTeH cpoK, npn Kor,rro He e npeABrrAeHo AonbJrnnreJrHo
IrJlaruaHe Ha JIIDGa ulur rwxBara 3HaqI{TeJIHo ce pa3nrlqaBa or o6wqakHlrr na3apeH JrLrxBeH rrpoqeHT,

3AAbJIXEHI,I'ITA CE OUCH'IBAT IIbPBOHAqAJIHO TIO T'XHATA CTIPABEAJII.IBA CTOftHOCT, A IOCJIEABAIqO _ NO

aMopTrr3lrpyerraa crofinocr, cJIeA rIpI4crIaAaHe Ha I,rHKop[opupaHaTa B TrxHaTa HoMHHi]JrHa cToIHocT Jrr4xBa,

onpeAeJreHa rro MeroAa na et[exrraHuta JUryBa.

(o) JlnxsoHocuu 3aeM[ rr Apyru [puBreqeHlt QlrHaHconu pecypcfl

BcFITI,I 3aeMll I{ Apyru [pl,rBJleuenn QnuancoBr4 pecypcu rTbpBoHaqiuHo ce [pr.r3HaBut v orreHrrBar rro
ce6ecroftsocr (uouuHalua cyua), Kotro ce rrplieMa 3a cnpaBeAJrrrna crofinocr Ha rroJr] reHoro rro cAeJrKara,
HerHo or npeKI{Te pa3xoAl{, cBbp3aHr.t c re3r,r 3aeMr{ 14 npr4Brer{eHr4 pecypcu. Cle4 utpnoHaqanHoro
upI43HaBaHe, JII/IXBOHOCHI,ITe 3aeMI,I V I'pytvt [plIBJIeqeHI4 peC]?CI4, IIocJIeABaqo ce OUeHtBaT IIO

aMoprl{3l,IpyeMa croftHocr, onpeAeneHa rrpe3 rrpr.rJraraHe Ha MeroAa Ha e([exrunuara Jrr{xBa.

Arr,roprusr,rpyeMara crofrHocr e H3rrucrteHa Karo ca B3errr npeABr4A BcnqKlr Br{AoBe raKcrr, KoM}rcrroHHV rt

Apyrl4 pa3xoAr{, BKJr. Ar{cKoHT HJrr{ rrpeMr.{rr, acou{r{paHrl c re3r,r 3aeMu. fleqzur6ure u:ary6ure ce [pr,r3HaBar
B orsera ga sceo6xsarHr.rr AoxoA (a nevu6ara usw zary5ara sa uepuoAa) xaro $unaucoBr.{ [pr4xoAlr uJlr
ptt3xoAl{ (nrxnu) [pe3 rreprroAa Ha aMoprr43al\rfl unv Koraro 3aAbJrxeHr{'Ta ce orrrr4rrrar r4Jrr4 peAyr{r4par
(llpunoxeulre (0).
JluxsoHocHr.rre 3aeMr.r u [pyrv upuBreqeHu rfunauconn pecypcu ce xlacur[urlr{par Karo reKyrqlr, c

I,r3xrror{eHr,re Ha qacrra or rf,x, 3a Kof,To ApyxecrBoro nua 6esycnoBHo rrpaBo raWeglv 3aAbJrxeHr{ero crr B

cpoK HaA 12 uece\a or Kpa{ Ha orqerHrur [epuoA.

(n) JIn:uHr
@uaaacoe ru3uHz
Jluzuuzononyqsman
O[Haucosr4f,T Jrlr3r4Hf, rrpr{ KofTo ce rpauc$ep[pa KbM ApyxecrBoro cbrrrecrBeHara qacr or BcrrqKr{

plrcKoBe r,r crorraHcKrr rroJr3r,r, nporr3TrMauu or co6crneHocrra Bbpxy aKTlrBa uoa r[uuaucoB Jrrrr3[Hr, ce

KANIIT'IJIII3I'IPA B OTqETA 3A OI4HAHCOBOTO CbCTOf,HI,IE HA JII{3I4HTOIONYqATEI' KATO CC IIPEACTAB,'I KATO I{MOTII,

Marur4Hrr u o6opy4rane noA Jrrr3r{Hr no rleHa na Hega6asHa npogax6a lrJrn aKo e no-HlrcKa - [o cerarrJHara

crofiuocr Ha MlrHr4MiurHr,rre Jrr{3rlHroBr{ ruaruaHnr. JlugnsroBr{Te [JraulaHrrr cbAr,pxar B orrpeAeJreHo

cborHorueHr{e QuHancontu pa3xoA (nra<nara) rr lplrcnaAarrlara ce qacr or Jrr,r3rrHroBoro 3aAr,JrxeHrle
(masHr.rqa), TaKa qe Aa ce [ocrlrrHe nocroflHeH JrrDGeH [porreHT 3a ocraBarrrara HerrcrrJrareHa qacr or
HIABHIUATA NO JII43IIHIOBOTO 3AAbJIXEHI{E, JIIIXBEHI/TTE PA3XOAI,I CE BKJIIOqBAT B OTqETA 3A BCCO6XBATHIIII

AoxoA Karo r[raHaHconu pa3xoAr,r (nlo<na) wa6aza eQerruneu JrrrxBeH flpoueHr.
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4E
llpuao6urure no4 t[ranaucoB JII43nHr aKTr,rBra ce aMoprn3rrp ar Ha 6asa rroJre3Hrrrr xlrBor Ha aKT[Ba.

Onepamueea Jru3nHz

JluzuazononyqameJt
Jlu3uur, upu rofiro HaeMoAareJlqr rIpoAbJIlI(aBa Aa npr4TexaBa cbruecrBeHara sacr or Bcrlr{Kr,r prrcKoBe rr
cronaHcKlr I,I3roAu or coocrneHocrra Bbpxy \aIieHrr'. aKTrrB ce r<-nacrzQHqzpa Karo o[eparrrBeH Jrr{3rrHr.
Iopa4u roBa aKTI4Bbr He ce BKJIIotIBa B orqera:a SraHatrconoro cbcroflHr.re Ha Jrl43l,IHroloJryr{arenr.
lllarqasu.sra BbB Bpb3Ka c oneparr,rBHwr nvgvHt ce [p[3HaBar Karo putsxoAn B orqera :a sceo6xsaruut
aoxo.q (n neqal6ara unu zary6ara:a roAuHara) sa 6aza Jrr{HeeH MeroA 3a [epr4oAa Ha Jrlr3r.rHra.

(p) Aoxoau Ha rrepcoHaJra

TpyAorure rr ocr{rypr{TeJrHr,r orHorueHu.a c pa6ornnur.rre !I cJryxo{TeJrr{Te nln Me4lrxa A,{, a xavecrBoro My
ua pa6oro4areJr, ce ocHoBaBar Ha p€BnopeA6r,rre sa KoAexca Ha rpyAa r4 Ha pa3[opeA6u're ua 4eficrnauloro
oc[rypnTeJrHo 3aKoHoAareJrcrBo.
Ocnonso 3aAbJIXeHIre na pa6oroAarerfl. e Aa I{3B6pruBa 3aAT,JrxlrrenHo ocr4ryprBaue Ha Haerr4r rrepcouan 3a

Qou4 "ileHcull", 4onbrHl4renHo 3aAbnxHreJIHo rreucr.roHHo ocuryprrBaHe (A3nO), SosA "O6uo ra6orssane
u Ntair.{uHcrno" (O3M), t}ouA "E*pa6oruqa", Qona "Tpy.uoBa 3norroJryxa u npoSectroHrrJrHa 6orecr"
(T3lIE),$oHa ,,lapaurupanlr B3eMaHlrrr ua pa6oruuqr4Te lr cJryxlrrenlrre"(IBPC) u t.upanuo ocurypf,BaHe.
Pa6oreunre npl4 ycnoBlr;Ira Ha Bropa KareropI,IJI TpyA lo.unexar vlrra A3IIO n llpo{ecuoHurJreH rreHcr4oHeH

QonA, rasuf,ro 3a cMerKa na pa6oro4arerr.

Paruepure Ha ocr4rypI,ITeJIHI4re BHocKIl ce yrBbpxAaBar cbc 3arona sa 6roANera na IOO n 3aroxa ga

6roAxera ua H3OK 3a cborBerHara roALIHa. Bsocxure ce purnpeAenrr MexAy pa6oro4arelr r4 octrrypeHoro
Jrlrue B cborBercrBr.re c npaBrurara rro qJr. 6, an.3 or KoAexca 3a corlr{aJrHo ocuryp{BaHe (KCO).
B 4outlnenue, lr3urJlo 3a cBot cMerKa pa6oro4arelrr rrpaBll oc[rypnreJrHa BHocKa ra Qou4 "lapaHrupauu
B3eMaHI{JI ua pa6oruuqnTe r4 cJryxrrrerr,rre", KaKTo lr ocr{ryprrreilHa BHocKa :a Sou4 "T3llE'', Kof,To e

4LrQepeuqr.rpaHa 3a p€BnLrtIHr4Te npeAnp!{ATvrB 3aBlrclrMocr or riKoHoMrrrrecKara AefiHocr Ha [peArrptlarl4ero,
Karo 3a ApyxecrBoro e 0.5 %o.

Ocnryprarerulrre n rIeHcI4oHHI,I [rIaHoBe, flpularaHra or ApyxecrBoro B KaqecrBoro My na pa6oro4area, ce

ocHoBaBar na 6urapcxoro 3aKoHoAareJlcrBo I{ ca rrJraHoBe c 4e$nuupaHrl BHocKlr. llpn resn [rraHoBe
pa6oroAarerf,T rrnaula MeceqHo orlpeAeneHrr BHocKlr B AbpxaBHr{Te SoH4one "lleHclru", Qou.u "O6uo
:a6orssaHe H Maftquncrso", $ou4 "Ee:pa6oruqa", QoH4 "TpyAona 3Jro[oJryKa u upoSecnonarna 6olecr",
Qou4 "lapaurr{paHlr B3eMaHul. Ha pa6oruuuure u cJryxl4Tenr4Te", KaKTo u 3a AonbnHrrreJrHo 3aAbJrxlrreJrHo

neHcr{oHHo ocr4rypflBaHe (ynueepcanuu u upoQecnoHaJrHr{ rreHcr.roHHr{ Qou4one) - Ha 6asa $nrcupauure no
3aKoH npouenru (nocovenu no-rope) vHAv'a Apyro AorrbnHlrreJlno npaBHo rrrrl{ KoHcrpyKTr{BHo 3aAbJrxeHr.re

3a AorrJlarrlaHe nrn QougoBere B 6lAerqe. Analornqno ca 3aAbnxeHwffa \o orHorueHlre Ha 3ApaBgoro

ocr4rypf,BaHe.

Krrra 4pyxecrBoro H.rrMa cb3Aaaen u Qynxuuour.rparq qacreH Ao6ponolen ocurypr4reneH rpona.

Kpamxocpouaa doxodu
Kparrocpo.uu,rre AoxoAr4 3a [epcoHana no4 Qoprtrara Ha Bb3HarpaxlcHv*,6ottyclt I4 cour{ulnHlr aoulal]raHr4t
u npuAo6unrn (z:ucryeur.r B paMKlrre ua 12 ueceqa cneA Kpas Ha [epuoAa, n xofiro flepcoHilnbr e noJloxr,rJl

TpyA 3a rflxLluru e u3n:bJrHr4Jr neo6xoArrtaure ycronur) ce [plnHaBar Karo p€]3xoA B ofiera ga sceo6xnarnm

aoxoa (s ne.{an6ara wv zary1ara 3a roAr{Hara) n uepuo4a, n xofito e noJloxeH rpyarr 3a rf,x LtJru ca

rr3rrbJrHeHr4 H3r{cKBaHr.Irra 3a rf,xHoro rroJD^IaBaHe, I4 Karo reKyuro 3aAbnxeHl,Ie (cre4 npucnaAaHe Ha BclTtIKIl

rulareHr{ Beqe cyNlu 14 noJrararqu ce yaprxru) B pinMep Ha HeAUcKoHTI{paHara I{M c}'t!{a. ,ftrxurunre or
ApyxecrBoro eHocrfi no coqrrurnHoro r.r 3ApaBHo oc[r]?{BaHe ce npI,I3HaBar cblrlo Karo reKyur pa3xotr u
3aAbnxeHr,re B HeAr,rcKoHTr4paH pa3Mep, 3aeAHo rr B neprroAa Ha HaqucJIeHI,Ie Ha cboTBeTHI{Te AoxoAI{, c KoI4To

Te ca cBbp3aHI{.

Klu Aarata Ha BceKr,r QHHaucoa orr{er ApyxecrBoro rrpaBrr oueHKa I,I [pI43HaBaHe Ha cyMara Ha pa3xoAI,ITe

uo Harpy[Baulr4Te ce KoMneHclpyeMrl orlycKlr, Kosro ce oqaKBa Aa 6lAe I,I3IrrIareHa Karo pe3yJlTar or
HertrroJr3BaHoro rrpaBo Ha HarpyrraH orrrycK. B oqeurara ce BKJIrorIBar upr.r6nra:urelHara IIpeueHKa 3a

pa3xogr4Te 3a caMr,rre Bb3HarpaxAeHu.r{ ta pa3xoArrre 3a BHocKr{ no 3aAbJIXIrreJIHoro o6urecreeHo I{ 3ApaBHo
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ocl4rypf,BaHe, Kor4TO pa6OTOAaTe[flT AbJr)Kr{ Bbpxy Te3r4 cyMr,r.

JA/TEDTCAry

fitnzo cp ovnu doxo du npu neHcu o Hup aH e

Ctuacgo KoAerca Ha rpyAa u KorerrlrsHl{t rpyAoB AoroBop pa6oroAarenrr e 3aAbJrxeH Aa rc[Jraura Ha
rlepcoHaJla rlpll HacTbIrBaHe Ha [eHcLIoHHa Bb3pacT o6esuereHlre, KoeTo B 3aBl,rcr{Mocr oT TpyAoBr,rr cTax B

rlpeAnplrrrrlero Mo)Ke Aa Bapr{pa Mex(Ay 2 u 6 5pyrun pa6oruu 3arrJrarr,r KbM Aarara Ha npeKparrBane Ha
TpyAoBoTo rIpaBooTHoIueHI{e, npu rPYAos cTax HaA 10 roAulttt. flo csoure xapaKTepr{cTlrKr,r re3r4 cxeMu
rlpeAcraBJlf,Bar ruraHoBe c Aeor,rHupaHrr AoxoAlr.
I4squcreHuero Ha pa3Mepa Ha re3lr 3aAbJIXeHIrrI Hiurara yqacrr,rero ua rnaluQuqlrpaHr4 aKTroepr{, 3a Aa Moxe
Aa ce olpeAeJII4 T{xHara cefaluHa crofHocr KbM Aarara Ha orrlera, rlo Korro re ce flpeAcraBrr B orqera 3a

Quuauconoro ctcrof,He, Kopl,Iu.rpaHa c p:BMepa Ha Henpr43Harr,rre aKTroepcKn fleqilr6u u zary6u, a pecn.
Ir3MeHeHI4ero B croftHocrra I4M, BKJI. [pa3HarLITe aKTroepcKlr [eqzu6u uzary6u - B orqera ga nceo6xsarHr.r.s

aoxoA (ue.rar6ara wv :ary6ara sa ro4unara).
PasxoAure 3a MIrH€uI crax ce [pI43HaBar BeAHara B orqera ga Bceo6xnarHlur Aoxo,u (rurra ueual6uta vnLt
zary6ara 3a toAl{Hara). Ktrr.r Aarara Ha BceKIl roAIrIueH SuHaucon orqer, ApyxecrBoro Ha3Har{aBa

ceprr,rQr,rqHpaHl4 aKTloepu, KoI,ITo I,r3AaBar AoKJIaA c rexHr4Te rt3rtr4cne:H]or orHocHo A:bnrocpor{Hr,rre My
3aAbJIxeHI,I{ KbM [epcoH[Ina 3a o6e3lrlereHt4ttrpw rreHcr4oHlrpaHe. 3a uelra re npr.rJratar KpeA]rrHr,nr Meroa Ha
rrporHo3urrre eAI4HI,ruI4. Ceraurnara crorHocr Ha 3aAbJrxeHuero no aeQuHr.rpaHure aoxoAr,r ce r,I3qucJr{Ba
qpe3 AI{cKoHTnpaHe na 6lAeruure rtapruHlr rrororlu, Kolrro ce oqaKBa Ia 6r[ar lr3rr;rareHr4 B paMKr,rre Ha
MaTypI4TeTa Ha TOBa 3aAbnXeHI4e I{ [pI4 I43IIOJI3BaHeTO Ha Jrr,rxBeHr.rTe paBHr4rua Ha AbpxaBHr,r aT,ntocpor{Hr.r
o6luraquu, AeHoMI{HI,Ipanu n 6urapcKl{ JIeBa.

Axrroepcrure nequu6u w zary6u [pol{3Tr{tlar or rlpoMeHlr B aKTroepcKr4Te npeA[onoxeHr4Jr u onura. Te3ra,

KoI4To HaABI{IxaBaT Kopl.lAopa or l0%o cnpfMo ceraluHara croftnocr Ha 3aAbnxeHr,reTo IIo AeQr4Hr.{paHr.rTe

AoxoAI4 B Kpaq Ha ro.{I,IHara ce [pIBHaBar nega6asno B orrrera ga nceo6xsarHrnr AoxoA (rru neval6ata unr
:ary6ara sa ro4raHara) 3a [epr{oAa, B Kofiro Bb3Hr4KBar.

H:raeHenIz.flra B pa3Mepa Ha 3aAbnxeHr{Jrra Ha ApyxecrBoro KbM nepcoHiura sa o6esqereqr4r npr4
lencr4oHr4paHe, BKJr. r,r Jrr,rxBara or prrrpbrqaHero Ha ceralrruara croftHocr 14 rrpr,BHarlrre aKTroepcKu leqal6u
ulu zary6u ce BKJIIoqBaT IcrM ptnxoArl 3a rrepcoHana B orqera :a sceobxsarHr{rr AoxoA (xru neuan6ata uru
:ary6ara:a ro4uuara).

fioxodu npu HsnycKaHe
Ctuacrro pa:uope46ure na Ko4exca Ha rpyAa, pa6oro4arenflT LrMa 3aAbJrxeHne aa [3nJraru rrpn
flpeKparf,BaHe Ha rpyAoBLUr AoroBop, [peAH leHcr.{oHr,rpaHe, o6esuereHru sa:
. Heclra3eHo rlpeAu3Becrr,re - 6pyrnoro rpyAoBo Bb3HarpaxAe[Ue 3a eAr{H Meceu;
. [opaAll 3axpuBaHe Ha npeAnpl{trnero riJrr{ Ha rracr or Hero, cbKparrlaBaHe B rrlara, HaMaJuBaHe na o6eua ua
pa6ora u cru.rpaHe ua pa6ora 3a [oBeqe or 15 Auu ra Ap.- 6pyrnoro rpyAoBo Bb3HarpaxAeHrre 3a eAr4H

Meceq;
. npu npeKparf,BaHe Ha TpyAoBLIJI AoroBop llopaAll 6olecr - o6e3lqereHr.re B pa3Mep rua2 6pyruu MeceqHrr
pa6oruu 3arrnarr.r;
. 3A HEI,BIOJI3BAH ruIATEH TOAUIXEH OTTryCK - 3A CbOTBETHUTC TOAI{HI{ 3A BPEMCTO, KOETO CC IPI'I3HABA 3A

'rpyAoB crax.
,{pyxecrnoro nprtHaBa 3aAbJrx(enr,rrr KbM nepcoHrura no AoxoAr.r npr.r HarrycKaHe npeAr,r Hacrb[BaHe Ha

rIeHcHoHHa Bb3pacr, Koraro e AeMoHc'rplrpalr o6nlp:naul aHraxr4MeHT, Ha 6asa aHoHc[paH ruraH, Aa ce
npeKparl TpyAoBrrtr AoroBop cbc cborBerHnTe Jrr,rqa 6eg .qa r4Ma Bb3MoxHocr Aa ce orMeHr.r, l,z'li,vt ilpu
Qopuamroro rBAaBaHe Ha AoKyMeHTr,rre 3a 4o6ponoluo HarrycxaHe. AoxoAu npr,r HanycxaHe, rurarr,rMr,r cJreA

IIoBeqe or 12 ueceqa, ce AI,IcKoHTr4par Lt flpeAcraBrr B orqera ra Qunanconoro cbcroflHr,re rro rrxHara
ceraruHa croftnocr.

(c) Anquonepeu ranuian u p$epBr{

,{pyxecraoro e aKrrrroHepHo 14 e 3aAbnxeHo Aa perr{crpnpa n Trproncxur perr4cr:bp orrpeaeneH pa3Mep Ha

aKqaoHepeH Kanum&r, KorTo Aa cJryxr4 xaro o6esneqeHr4e Ha B3eMaHrrrrra Ha KpeAr4Topvre Ha

apyxecrBoro. Ar<quoHepr,rre orroBap.rrr 3a 3aAbJrxeHr4rra Ha ApyxecrBoro Ao pa3Mepa Ha cBoero

AKIIHOHEPHO )^{ACTI'TE B KATIIITIUIA I{ MOTAT AA NPCTEHAI4PAT BPbIIIAHE HA TOBA YTAATVE CAMO B NPOI43BOACTBO

rro jrrrKBuAa\ufl. wrv Hecbcrof,Tenuocr. ,{pyNecrBoro orrrr{Ta ocHoBnuq crr Kanur€rJr no HoMrrHaJrHa

crofiuocr Ha perr{crpr{paHr{Te B cbAa axqul,I.
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Odpamuo asKyneHu codcmseHu aKquu
O6parno Ir3KyneHLITe co6crBeHlr aKIIItu ce npeAcraBrr Karo npoMrHa B aKrlr{oHepnua Karrlffut.
Clruacno r,r3rrcKBaH[rra na TrproncKrrrr 3aKoH Lr ycraBa, ApyxecrBoro e llrrbxHo aa Qopuupa u pe3epB -

"Qoad PesepeeH", Karo rr3TorrHr.rqr.r Ha QoHAa Morar Aa 6lAar:
. Hafi-ManKo eAHa Aecera or rleqzur6ara, KorTo ce orAenr AoKaro cpeAcrBara nln $onaa Aocrr4rHar eAHa

Aecera qacr or aKulroHepHrlt Karrlrrilr lrJnr [o-roJr{Ma vacr, orrpeAeneHa no perxeHr4e sa O6uloro cb6paHr,re

Ha aKur4oHepr,rTe;

. cpeAcTBaTa, rIoJrJAeHlI HaA HoMLIHtUIHaTa cTofHocT Ha aKrlr{r4re nprr rr3AaBaHero r,rM (npeuuen petepe);

. Apyrr4 lr3ToqHr{rllr, npeABr,rAeHr,r IIo perueHr{e ua o6utoro cb6paHr.re.

CpeAcrnara or $ou4a Morar Aa ce I{3[oJBBar caMo 3a noKpHBaHe Ha roAr{rrrHara zary6a u na sary6n or
rIpeAXoAHlI loAIrHI,I. Koraro cpeAcTBaTa abB Qou4a AocTlrrHaT onpeAeJreHrrr B ycTaBa Mr{HrIMz}JreH pil3Mep,

cpeAcrBara HaA TiBrr cyMa Momr Aa 6'b!rar rr3[oJr3BaHr,I 3a yBenLFraBaHe Ha aKurroHepHrrrr Kanrrran.

@oad PezepreH BKrro.uBa u npeuuitHunm pnepe, Qoprr,rupaHu Karo p€BnrrKa or eMrrcrroH*ara u
HoMI4HiuIHaTa crofitrocr Ha aKIII,IITTe npu yBenneHr,reTo Ha Kailvffara npes 1999 r., KaKTo u pa3JrwKata

MexAy IIeHara npu o6paruoro H3Ky[yBaHe Ha aKur4r4 or crpaHa ua ,{pyNecrBoro rrpe3 2001 r. n
locJleABarrlara r.rM upoAax6a ornoso Ha aKurroHeprrre npe3 2008 r.

Ilpeoqerurunu.flm pseps - uMomu, MawuHu u ofopydeaue e Qopurapau or:
. [oJIoxI4TeJIHaTa pa3nI,IKa MexAy 6ananconara croilrocr Ha r,rMoTHTe, Marrrr.rHr,rTe I,I o6opyABaHero u
TexHI4Te cnpaBeAJrrrBu croftHocrr.r KbM Aarara Ha rBBbprrIBaHe Ha npeoqeHKara;
. [oJIoxLITeJIHara pa3nl4Ka MexAy 6araHcosara crofinocr Ha r4Morr{, orr{r,{TaHr,r cbrnacHo MCC l6 hlroru
MaIuI,IHr,I r{ cbopbxeHrr\, v rflxHara crrpaBeAJrlrBa crolnocr KbM Aarara, Ha Ko{To ce rpancQep[par B

lrHBecrrrur{oHeH r{Mor, orIeHeH no cnpaBeAJrr{Ba ctoft nocr.
E$exmr Ha orcpoqeHure Aar{bIIIl Bbpxy npeoqerrbrrHr{r pe3epB e orpmeH Ar{peKTHo 3a cMerKa Ha ro3rl
pe3epB. llpeoueul.+u4rr pe3epB ce lpexBbpJlf, KbM HarpynaHu ne.{aJ6r4, Koraro aKTr,rBlrre ce ornucBar or
orqera sa Qr.ruancoaoro cbcrosHl,Ie, BKJI. npu npo4ax6a vru aa HarrbJrHo aMoprtr3r.rpaH[. flpeoqerl1,qHu-flr
pe3epB BKJIIOSBa BclItIKrr [peOIIeHKLI Ha AbJlloTpafiuu uarepualHrz aKTr,rBr,r Lr3BbprueHr.r n uepr4o.qa 1998-
201 1 r.
B cyuara Ha rlpeoueHbqHl.It pe3epB He e BKJrroqeHa peBzlnopu3aqrarra Ha AbJrrorpafiuure rraarepualnu
aKTvtBLr, I43BbpIueHa Ha ocHoBaHr,re sa [ocraHoBJreHne na MC rryez 1997 r. Ta^su peBanopr43arlut e
npeAcraBeHa B Hacrof,Iul4xr orqer Karo Apyrr4 pe3epBr4. B csoure [peAXoAHr{ orqerr.r ,{pyxecreoro e

rIoKa3BUlJIO Ta3I,I peBaUIOpV3aUxfl KarO npe0ueHbqeH pe3epB, Ho cera cq[Ta qe upeAcTaBflHero 14 Karo Apyru
pe3epBr,r no-4o6pe ule orpillrBa nefiHara cbrrlHocr. 3a uelra e r43BbprueHa r,r peKJracr4$uxauraa ua
cpaBHlrreJrHara uHQopuaryu 3a npeAXoAHr4 [ep[oAr.r.

,{unu4eHrure ce [pI43HaBar Karo 3aAbnxeHr4e B [epr4oAa, B KofiTo e B3ero perxeHlre ua O6uoro *6panue
HA AKIII,IOHEPI4TE 3A OIIPCACN'HC HA TEXHI'I' PA3MCP.

(r) (DuHancosr rrHcrpyMeHTr.l

H ed ep u e amue au Qu aaaco su uHcmpyrtt eHmu

He4epunarnnuure (punauconu I{HcrpyrueHTI{ rlpeAcraBJrflBar KarrrrrurJroBr{ r{HBscrr{ur.tr4 rr AT,JrroBrr

IrHCTpyMeHTI.r, TbpTOBCKI,I Ir Apyr[ B3eMaHI,It, ilapl{ V napl,ItrHr{ eKBr,rBareHTr4, 3aeMr4 lI TbproBcKr4

3aAbnxeHr.Irr.

He4epunarnnnure SuuancoBll LrHcrpyt![eHTI,I ce [pH3HaBar rrbpBoHaquurHo no c[paBeAnusa crofiuoct. Cnea,

[bpBoHaqiurHo [pr{3HaBaHe suuauconure [HcrpyMeHTlr ce orleHf,Bar raKa, KaKTo e olllrcaHo [o-AoJry.
@unanconu I{HcrpyMeHTIl ce npr{3HaBar roraBa, Koraro ApyxecrBoro craHe crpaHa rro AoroBopHr,rre
ycJIoBLITI Ha IaHcrpyMeura. @unaucoBure aKTI,rBlr [pecraBar Aa d'bftar npr.r3HaBaHr,r aKo AoroBopenr{Te lpaBa
Bbpxy [apFrHr4Te nororlr4 or QunancoBr{rr aKTr,rB He ca Beqe BaJrL]uiP.u Lrnr,r AppKecrBoro npexBbpnr,r

$uuauconru aKTrrB Ha rperrr nuqa 6es aa 3aAbp)Ka KoHTpon aJ&r 3laa'q'vrenHr,r pHcKoBe n ri3roAlr or aKTrrBa.

llorynrnre u npogaN6ure na QuuaucoBl{ aKTI,IBI,I npn o6nvafinara Aefinocr ce octreroBoArBar KbM Eurata
Ha cAeJIKara, T.e. Aarara Ha Korro Apyx(ecrBoro e rroeJro aHraxLrMeHTa 3a noKynKa rrnu [poAaN6a Ha

aKTr,rBa. Ounancosnre nacriBrz npecraBar \a 6r[ar npr{3HaBaHr4, aKo 3aAbJrx(eHwrra Ha ApyxecrBoro
o[peAeneHlr B AoroBopa He ca Beqe BturnAHr.r, wtv ca ocBo6oAeHr,r [Jrrr orMeHeHr,r.

t0



MEAI4KA AA
OnonecrssaHe Kr,M Me?KrllHeH QuHancon orrrer KbM 3l mapr 2011 r.

JIWED'C.A-w
Aunuacosu aKmaoa
[pyNecrnoro KnacnQl,Iuupa cBorrre $unaucowr aKTuBr.r B cneAHnre KaretoplM: "3aeMu (rpe4n'rr.r) u
B3eMaHr,rr". KnacuQuraqvrTa e B 3aBr,rcr{Mocr or cbrrluocrra rr uenr,rre (npe4ua:uavegr{ero) Ha

Snnaucoanre aKTI{BII KbM Aarara Ha rf,xHoro npr4Ao6rrBaHe. PlronoAcrsoro orlpeAenr ruacn$r.taurura Ha

Sunaucoaure aKTLIBLI Ha ApyxecrBoro KbM rarura Ha rrbpBoHaqaJrHoro lrM [pr,BHaBaHe B orqera 3a

SuHancouoro sbcrorHr,re.
O6uqafino ApyxecrBoro npI,BHaBa B orqera :a tpr.uraHconoro ctcrosHrae Suuaucou,rre aKTrrBr{ Ha "Aarura
Ha rbplyBaHe" - Eara;ta, Ha Kof,To ro e floeJlo aHfaxI4MeHT Aa 3aKynra cborBernrrre Sranaucoru aKTuBrr.

BcF{xL{ rpuuanconu aKTrrBr4 ce oueHf,Bar rro rrxHara c[paBeAnuBa crofinocr rrffoc npeKr,rre piBXoAr4 no
TpamaKur.rrra.
@unanconure aKTI,IBI,I ce orfll,IcBar or orqera :a tfauauconoro cbcrorHr4e Ha ApyxecrBoro, Koraro rrpaBara
3a noJryqaBaHe Ha napF{HI4 cpeAcTBa oT Te3r,r aKTr.rBr{ ca r{3TeKJrr{, wJtu ca npexBbpneHr4 tr ApyxecrBoTo e

lpexBbpnlflo cbrqecrBeHara qacr or pr{cKoBere r,r [on3r,rre or co6crBeHocrra Bbpxy aKTlrBa Ha Apyro
ApyxecrBo (nzqe). Axo 4pyNecrBoro [poAbnxaBa Aa Abpxll cbulecrBeHara qacr or plrcKoBere 14 floJr3r,rre

acouuupaHl cbc codcTBeHocTra Ha AaAeH TpaHcQeprapau SuuaHcon aKTrrB, To [poAbJrxaBa Aa [p]r3HaBa
aKTlrBa B oTr{eTa 3a QuHaHcoBoro cbcTotHl,Ie cII, Ho npr8HaBa cbrqo r4 o6egneqeuo 3aAbJrxeHr,re (saerra) sa
TIOJD^IEHI,ITE CPEACTBA.

Kpe4uru I{ B3eMaHut ca HeAepl{Barnnnu tpunancoBr{ aKTr,rBri c Snrcupauu rulr ycraHoBr,rMr4 rrJrarqaHlrJr,

KoI4To He ce Korrrpar Ha aKTITBeH ua:ap. Te ce oueHrrBar B orqera:a Quuanconoro c6crotHae no rrxHara
aMoprl43lrpyeua crofinoct npn I,r3noJr3BaHero Ha MeroAa na e(per<rraanara NuxBa, HaM€ureHa c Ha[paBena

o6esueuxa.Te3l4 aKTITBI,I ce BKJIIoqBaT B rpynara Ha reKyrrlr.rre aKTLtBu, Koraro Maryplrerbr trM e B paMKr{Te

na 12 lteceqa ulu n o6uqaeH oneparllBeH III{KIJr Ha ApyxecrBoro, a ocraHuIJIr{Te - Karo HereKylrlr4.

Ta:n rpyna Quuauconu aKTI,IBI{ BKrroqBa: TbproBcKI4 Lt \pyrlt B3eMaHr{r or KoHTpareHTr4 rr rperr{ Jrrqa,
[apI{qHI,I cpeAcrBa v ilapurltnu eKBI,IBaJIeHTI{ or orqera sa $uuancororo cbcrorHrae. Jllrxrenu-sr AoxoA rro

"KpeAlatlate I,I B3eMaHI4tra" ce nplt3uaBa Ha 6a3a e(pexrunna !tr4y,Ba, ocBeH rrpu KparKocpor{Hr{Te B3eMaHr4rr

uoA 3 ueceua, KbAero npl43HaBaHero Ha raKaBa JIKxBa e HeocHoBareJIHo Karo HecblrlecrBeHo rr B paMKlrre Ha

o6nqaftnure xpeAr{THrr ycJroBr4rr. Toi ce npeAc:rass B orqera ga nceo6xnarHnrr AoxoA, xrna "$uuauconu
nprxo4z".
Klu xpax Ha BceKlI orr{ereH nepl4oA ApyxecrBoro orIeH{Ba [uM ca Hacr:brrlrJrr{ cr1urws u o6crolrercrna,
Kor,rro rroKa3Bar Hzurr,rgrrero Ha o6eKT[BHu AoKirareJrcrBa, HurJrararqu o6e:qenxa Ha KpeArrrr,rre 14

83EMAHI4flTA.

(Duttgucoeu nscuou
@uHaHcosme [acr{Br{ BK]rroqBar :aeur,r (rpealrru), :a4uxeHr4r KbM AocraBqr,rqrr r4 Apyrr{ KoHTpareHrI4.

lllpnona.raluo re ce [prcHaBar B orqera sa Qunaxconoro cbcrosHr{e rro cflpaBeA:rzsa croftHocr, HerHo or
npeKr4Te pa3xoAr{ rro rpamaKuvrTa, a locneABarrlo - rro aMoprr.r3r{pyeMa croftHocr rro MeroAa Ha

erpexrunuara Jrr{xBa.

(V) AaHuIu Bbpxy ne.ra.n6ara

Tercyu4ume dau'aqu sbpxy neqalt6ama ce onpeAenf,T B cborBercrBr4e c r{3r{cKBaHr/rflTa Ha 6bnmpcKoro
AaHbqHo 3aKoHoAarencrBo - 3aroHa 3a Kopnoparr,rBHoro rroAoxoAHo o6larane. Holrnuamrara Earbq^qarta
craBKa 3a20ll r. e 10 %. (2010 r.: l0 %).
Omcpoveuume dauoqu ce onpeAeJrf,T rlpe3 npl{JlaraHe Ha 6araHcoBnt nacr{BeH MeroA rro orHorueHr.re Ha

BCtrrrKLr BpeMeHHr{ Pa3nuKr,r KbM AaraTa Ha suHaHcoa[fl orqeT, Kor,ITo cbruecrByBar MexAy 6araHcosure
croftuocru n AaHbqHLITe ocHoBlr Ha orAeJIHI,ITe aKTIIBLI nr'aclrBv,
Orcpo.reHlrre AaHbrIHr,I rracwBvl ce [pI,BHaBar 3a Bc[rIKI{ o6laraeruu BpeMeHHI4 pa3JIItKr,r, c lr3KJrroqeH}Ie Ha

Te3Ir, [opoAI4JIu ce or npl43HaBaHero Ha aKTI{B r4Jtv ltacvtB, rofiro rru Aarara Ha crollaHcKara onepaur4r He e

rroBJrr4rJr Bbpxy cqeroBoAHara u AaHbqHara ueuan6a/(:ary6a).
Orcpo.reHure AaHbqHLI aKTrrBr4 ce [p[3uaBar 3a BcI{rrKIi HaMaJUreMr,l BpeMeHHr{ ptBJlrrxrr r{ 3a HerBloJr3BaHr4Te

AaHbrrHu zary6u, Ao creleHTa, Ao Koqro e BeporrHo re Aa ce npofiBf,T obparHo n Aa 6'rre reHeprrpaHa B

6r,Aeule AocrarbqHa o6raraeMa leqiu6a unv ra ce [po{Bf,T o6naraelua BpeMeHHr4 pur3JrlrKlr, or Kor,rro Aa

ll
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MEAI4KA AA
Ononecrqsaue KbM Merr.qt{Heu Qnuaucon orqer KbM 31 trapr 20ll r.

JII/]EDIC,AUG
Mofar Aa ce npucrlaAHar re3I,I HaMEUUIeMI,I pa3JII,IKr,r, C I,I3KJIIOqeHT{e Ha piBJIrrK}ITe, nopoAl4Jtr4 ce or
[pI'BHaBaHero Ha aKTI,rB wfil flacl.1'B, xofiTo KbM \utara Ha crorlaHcKara onepaqurr He e noBnI,LrIn Bbpxy
crreroBoAHara r{ AaHbqHara neqar6a/(3ary6a).
EaraHcosara crofiHocr Ha BcrrtIKI{ orcpoqeHu AaHbqHr,r aKTvrBLt ce [perJrexAar Ha BcrKa 1utarra orsera 3a
tplrHaucoaoro cbcro{Hrre a ce peAyrlupar Ao creneHTa, Ao Korro e BepoflTHo re Aa ce [posBf,T o6parno n 4a
ce reHepl,pa AocrarbtlHo o6raraeMa rleqan6a r4ru [posB.f,Baruu ce npe3 c6rrlr4{ rrepuoA o6laraeuu BpeMeHHrI

PIBJII,IXT4, C KOI,ITO TE AA MOIAT AA 6'LTAT IPI{CIAAHATA IIJILI KOMIIEHC]aPAH]?I.

Orcpoueuure AaHbuI4, cBbp3aHI,I c o6eKTu, Kor,rro ca Apyrn KoM[oHeHTr,r Ha sceo6xsarHr.rr AoxoA r.rnu ca
orrlereHll ALIpeKTHo B co6crBeHlr.f, Karrr{TilJr r{rrr4 Apym 6alancoaa [o3rrur4r, cbrrlo ce orr{r{Tar Ar4peKTHo KbM
cborBerHl,rf, Apyr KoMnoHerrr Ha Bceo6xBarHr,rrr AoxoA llrta Kalr{TaJroB KoMnoHeHT unu 6alancoBa [o3r.runs.
OrcpoueHlrre AaHbqHI4 aKTITTBLI u ilacLTBLl ce oueHtBar ga 6aza AaHbrlHure craBKI,I , KoI,ITo ce orIaKBa Aa ce
npI4JIalaT 3a neprroAa, npe3 Ko[To aKTr{Br.rTe rrle ce peurnr43LrpaT,a [acr{Br.rTe ule ce ypeasT (noracrr), ua6asa
AaHbr{HI4Te 3aKOHI4, KOI,{TO Ca B CUra I4JILI B tOJI{Ma CTerIeH Ha CI{ry?HOCT Ce OqaKBa Aa ca B cura.
llpuroNenara AaHbtIHa craBKa rurra 31.03.201I r. e l0 % (31.12.2010 r.: 10 %).

floxogn Ha anrluq

OcnonHure AoxoAl4 Ha aKuI{rI ce H3qucJr{Bar Karo ce pirAenr{ HerHara rreqtrn6a vnv 3ary6a 3a rrep[oAa,
rloArexaua Ha piBnpeAeneH[e MexAy aKIILIoHepHTe, [pl{Texarelu na o6urHoBeHr4 aKrlrrr4, Ha cpeAHo-
rrpererireHr4r 6pofi ua AbpxaHr{re o6uxHoaeHr aKrllru 3a rreprroAa.
Cpe4uo-nperenleHlltr 6poft arqrau [peAcraBJlf,Ba 6poar Ha AbpxaHnre o6zxuoseHtr aKlqi'z.u B HaqaJroro Ha
nepuoAa, KoplrlHpaH c 6pox na o6paruo u3KyneHure o6lIrcroseHr,r aK]gJ1,v pt Ha HoBoI43AaAeHr{Te raKr4Ba rrpe3
reprloAa, yl!{HoxeH rlo cpeAHo-BpeMeBI,It rfaxrop. Tosu Qarrop r&pasflBa 6por ua AHr{Te, npe3 Kor4ro
KoHKperHr4Te aKr1lz'v ca 6ruru 4lpxaru4, cnprMo o6rqu.s 6pofi ua AHlrre npe3 rrepr4oAa.
llpu xannralv3ar\vs, AoIrbnHI4TenHa ev'r4cufl r4nv pa3\enflue, 6pom Ha o6mnoseHr,rre aKrlr,ru, Kor,rro ca B

o6pruerure Ao Aarara Ha roBa ct6nrne, ce Kopnrupa, 3a Aa ce orpa3lr [ponoprlr4oH€rJrgara rrpoM{Ha o 6pox
ua o6ururopeHr{Te aKrlrztrr s o6ptueHr,re raKa, csxau cl6urr{ero ce e cnyqrrno B HaqaJroro Ha lpeAcraBegrrrr
uaft-paueH repuoA.
Ceruenru

OueparunHnre cerMeHTIl ca KoMTIoHeHTI,I or rrpeA[pr.rJrrr4ero, 3a Korrro e HurJrrrqHa caMocro[TeJrHa

$uHancona un0oplraquq, Kotro ce [penlexAa nepr{oAr{qHo or Jrr{qe c pbKoBoAHr4 rpyHruran [pr,r B3eMaHe Ha
orrepaTrrBHlr peureHr,rrr, npr4 [perleHKa KaK Aa ce pa3[peAenf,T pecypcl4Te r4 upn orIeHKa Ha pe3yJrTaTr,rTe or
AeftHocrra Ha cerMeHTr{re. ,{pyxecrBoro nocoqBa H3rrbJrHr,rreJrHr.rr AI4peKTop Karo pbKoBo.{r,rren, B3eMauI
rJraBHr{Te oneparlrBHu peureHl{rr, rro cMucbJra ua MC@O 8. PlrosoAcraoro e o[peAeJr]rJro, qe crpyKrypara
Ha HeroBr{fl 6usHec, npor{3BoAcro H TbpfoBrr[ c Qaprvrauenr[qHr4 [poAyKTr,r r,r MeAr{uuHcKr4 KoHcyMarvrBu,
cneABa Aa ce p€!3rJlexAa Karo ABa ofierHl{ cerMeHTa - nporr3BoAcrBo Ha $aprraaqenrnvHr.r [poAyKTr,r ]r
IIpOI{3BOACTBO Ha MeAr{qUHCKlr KOHCyMaTVTBII

Oueparruuure pe3yJITarI{ Ha orqern[Te cerMeHTrr ce lpeilrexAar peAoBHo or lr3rrbJrHr,rrenurur ArrpeKTop Ha

,{pyNecraoro, B3eMaIq ocHoBHure o[eparuBHr.r perueHl4rr, cBbp3aHl,r c pa3rrpeAeneHr{ero Ha pecypcnre,
6ro4xernpaHero I{ reKyu{ara oIIeHKa 3a rrocrr,rrHarr.rre pe3ynraru. flocleAnara ce 6a:upa Ha HaJrr{qHara

OTACJIHA BbTPEIIIHO-YIPABJIEHCKA T,TH$OPT'IAqN.A HA HHBO IIPOI43BO.IICTBEH UEX N APYIW UAPAJIEJIHI,I OI]EPATXBHI4

pa3pe3l,1 aa 6r.rsueca, o6o6rqeua 3a cerMeHTr{re B rrpuerrrt Soprtrar 3a cerMeHTHa oTqerHocr.

Budoee ce?MeHmu

Ilpousaodcmlo u mbpeotufl c Qapuaqeemuvuu npodyrcmu

Ocuonnure npoAyKroBl{ rpy[u, KoHTo ce peaJrlr3r.rpar or cerMeHTa ca JleKapcrBa c peqenra n lerapcrna 6e:
neKapcKo npeArrrrcaHr4e, xpaHnreJrHr,r Ao6anru, gl6lto-sr6orexapcKr{ npoAyKTr4 [r ruaM[oaHl4.

LTpousoodcmlo u mbp?o6w c ueduquucxu KoHcyMqmuru

OcHoeHLIre [poAyKToBI,I rpy[u, Koltro ce peaJll{3r,rpar or cerMeHTa ca ilnacrvpr4 MapneHr4 KoMrrpeclt,
6uHrose nv'aprr..

(x)
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MEAI{KA AA
OnosecrssaHe KbM MelxAltuen QuuaHcoB orqer rsnr 3l ruapr 20ll r. -IWED'C,A-G
(u) Ilpeueurlt Ha pbKoBoAcrBoro or onpeAeJrnllo sHarreHue 11ps nprrJraraHe cqeroBoAHara noJrnruKa Ha

ApyxecrBoro. Krrc.roBu npI{6JrIr3I{TeJrHLr cqeroBoAHr{ orIeHKu u npeA[oJro?KeHuq c Br{coKa Hecr{rypHocr

flpeoueHra Ha r{Moru, Mar[r{Hu, cbopbxenr{s n o6opyAnaHe
Ktrrr 3l AexeIlrspu 2010 ro.quHa,{pyxecraoro r.r3Bbprrru [peoueHKa Ao clpaBeAn[sa crofiuocr Ha 3eMr{re,
CrpaAI{Te, MaIuI4HuTe I{ CbOpb)KeHI,uITa (6e: CronauCKI,I I,IHBeHTap r4 TpaHc[OpTnra cpeACrsa) B cborBercTBve cl,c
cqeroBoAHara noJII{TIlKa 3a oIreHKa Ha HereKyrrlrl axruBr,r. Oqeurara e n3BbplueHa or nlrqeH3r{paH oIdeHr{TeJL
llpn ra:u qpeolleHKa ca [pzJIox(eHI{ cJIeAHI,ITe [oAxoAr,r u oueHbqHr,{ MeroAlr 3a u3MepBaue Ha c[paBeAnr4Bara
crofiHocr Ha orAeJrHrrre Br,rAoBe grnrorpaftHu Marepr{aJrHr4 aKTr{Bn:
r "fla3apeu [o4xo4" .Ipe3 "MeroA Ha cpaBHIlTeJIHI{Te rlpoAax1u" - za 3eMI,I u [o3eMJIeH[ I4Morr,I, 3a KoI4To

I4Ma peaJIeH n€Bap, na3apHI,I aHzIJIo3I{ u 6aza 3a cpaBHlrMocr, ce npr{eMa ntBapHara urra croftnocr no cpaBHlrreneH
METOA;

o "ilagapeH nogxo4" rlpe3 rtpl,ularage ua "MeroA KnrcrI Ha Kareroplll4Te" - 3a 3eMI,I, 3a Kor4To HrrMa peaneH
na3ap, ce lprreMa nirapnara uu crofinocr Karo [porIeHTHo yqacrlre Ha 3eM{Ta n o6ulara croffnocr Ha r,rMora;
o "fIoAXoA, 6a3upaH Ha ptBXoAI,ITe" {pe3 "MeroA Ha aMopr}r3rrpaHa Bb3craHoBlrrelsa crofiuocr" 3a crpaAu,
MaITII4HIT I4 cbopbxeHnx, 3a Kol,rro JIr4[cBar cbrrocraBnMr4 upo,uax6n, 3a cnpaBeAJr[sa croftHocr ce nptteMa
Tf,XHaTa aMopTI{3I{paHa Bb3cTaHoBI4TenHa cTofHocT c Xl,lnoTe3a 3a I,I3rIoJI3BaHeTo lrM B TexHoJrorurrHo - o6nrp:aH
npouec (no.qxoa sa 6asa pazxoftulaxruBr{ - MeroA Ha aMoprr{3r{paHa Bb3craHoBr4reJrHa crofiuocr).

Ocnoanl4re I43TotIHI,Iq[ ua nHSoptrralll4t, I{3rroJr3BaHr4 npu r,r3r{r4cJreHr,rrra r{ fiperleHKr.rre BbB Bpb3Ka c
onpeAeJltHeTo Ha CTIpaBeAJILIBITTe cToftHocTI.I ca: BbTperuHV I:aHHU 14 cTaHoBr,rrua Ha pbKoBoAcTBoTo Ha

ApyxecrBoro orHocHo eKcIrJIoaraIII{oHHo cbcrof,Hr{e Ha aKTr{Blrre, creleH Ha u3[oJnBaelrocr, ny6ltxyBaxr,r ueHlr
3a peanr,r3r,rpaHv cAeJrKr{ Ha na3apuTe 3a HeABDKT/IMLL r\ttoTr4, AaHHvr 3a peuru3trpa]Ij'u nnra o$epr,rpaHr{ cAeJrKrr no
[oKynKo - rrpoAax6a Ha aH€uror[qHr aKTuBl,z,.

3a ArnrorpafiHl{Te aKTI{BI{, tlllflTo 6alascona croftsocr e HaM€rJreHa B pe3yJrrar Ha rrpeol{eHKara, HaMaJreHrlero e
[pr{3Haro s apyr Bceo6xBareH AoxoA Ao pa3Mepa na Qopurapauur pe3epB or npeoueHKr.r ro orHorrreHr4e Ha ro3}I
arTIlIe. 3a aKTI{BI{Te, 3a xoI.ITo He e H€[JIIrrIeH rlpeoUer{bqeH pe3epB I,IJM H€IJII,FIHH'r pe3epB e HeAocrarbrleH,
HaMaJreHlreTo e nprlBHaTo B oTqeTa ga sceo6xnarHur AoxoA (n neval6ara wm zary6ata sa rogunara).
I{ru 31.12.2010 r. BbB Bp63Ka c [peArrprlerara qpeoueHKa Ha rrMorr.rre, pbKoBoAcrBoro e HalpaBr4Jro, cbc
cbAeftcrBllero Ha oUeHIrrenI4Te, rloApo6en cpannrareJreH aHaJrr{3 Ha qpoMeHr4Te B rra3apHrrre rM ueHr4 r4 Karo
pe3ynrar na na6nroAasanu.s o6rq cnaA nopaAr4 r,rKoHoMr,rqecxa u QuuaucoBa Kprl3a rr crarHaururra Ha [a3apa 3a
IrMorI,I. To e o6uracll{Jlo LI cblrlecrByBaurrre HecurypHocrr.r (cfleAcrBr,re ua rpurara), cBbp3aHrr c npnJraraHr,rre or
Hero clpaBeAnlBl4 cToftHocTl4 ra upu6nuruTeJlHa cqeToBoAHa oIIeHKa Ha [1bp:XaHuTe oT ApyxecTBoTo rrMoTrr.
Herosoro peIueHI,Ie e Aa 3ara3r4 rlpl4naraHll{ or npeAxoAHr,rre orqerHr{ nepuoAr{ orleHbqeg noAXoA 3a rrpeoueHKa
3a [ocrl4taHe Ha [ocJIeAoBareJIHocr, Karo orqrlTa Hecr,rrypHocrr4Te, Korrro 6nxa uomlr s 6lAex{e Aa AoBeAar ao
apyrn QarrruecKu pe3ynrarn.

Axrroepcru ll3qucreHuq
IIpu o[peAentHe Ha ceraluuara crofinocr na AbrrocporrHure 3aAbJrxeHr,rrr KbM rrepcoHiura rtpu
[eHclroHr,rpaHe ca r43rroJr3BaHr,r r{3.rrlcJreHv\A Ha cepruQr,rqr,rpaHr4 aKTroepu, 6azupayu Ha rrpeAnoJroxeHr4rr 3a

cMbprnocr, TeMrI Ha reK) {ecrBo Ha nepcoH€lJla, 6lAerqo Hr{Bo Ha pa6ornu 3alJrarrr r,r Ar,rcKoHToB Saxrop.

O6e:uenxa
(Duuancoeu sKmusu
klttIluxalllz'u 3a o6e3rreHKa Ha SLrHaHcoB aKTr,{B Bb3Hr{KBar, aKo cbrrrecrByBar o6exrragHr AoKa3areJrcrBa, qe

eAHo l4Jrrl rroBerre c"s6urus. ca vMurr Herarr{BeH e0exr nrpxy oqaKBaH[Te 6lAeuru traplrqHn nocrb[JreHr{t or
To3I4 Quuaucor aKTI{B. Olrnancosute aKTI{BI,I, xolrro ca lrHAr{Br,rAyanHo 3HaqI4Mr,r, ce lpoBeprBar 3a

o6e3IIeHKa caMocrotreJlno. Bcuqxu Apyrll SuHagcoBr,r aKT[Br{ ce ouerurBar KoJreKTlrBHo, pa3Aenenrr Ha

rpyflrl Ha 6asarra cxoAHr,r xapaKTepucrr,{Kr,r Ha KpeArlTHrrr pr,rcK.

3ary6a or o6e3rleHKa Ha (buHaHcoB aKTIiB, orr{r,rraH no aMoprri3r{pyerraa crofiHocr, ce r43qrrcJr.rrBa Karo
pa3nuKa MexAy HeroBara reKyura 6arancona croisocr u Hacrorrrlara crofiuocr na 6rAeullrre naprrHrr
nocrbrrneHr,Irr, reHepr{paHr{ or ro3l,r aKTwB, vt AI,IcKoHTIlpaHr{ c HeroBI4{ nbpBoHaqilIeu e(pexruneu JIrrxBeH

[porIeHT. 3ary6ara or o6esueHxa Ha HaJrrrqeH ra npogax6a $unaucon aKTr{B ce lr3rrr,rcJr{Ba, Karo ce B3eMe

rroA BHr4MaHr4e HeroBaTa TeKyrqa clpaBeAJr[Ba croftnocr. Faraucosara croftnoct ce Kopr4rr{pa qpe3

Ir3noI3BaHeTO Ha KOpeKTr,{BHa CMeTKa, XbAerO Ce HaTpyrrBaT BcrrrrKrlr o6e:uenxlr, a cyMaTa Ha 3ary6aTa oT

o6e3ueuKa 3a rrepltoAa ce npr.r3HaBa B orrrera 3a Bceo6xBarHlr{ AoxoA (n neval6ara utu sary6ara 3a
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MEAI{KA AA
OnosecrqnaHe Kr'M Mer(Auueu QnnancoB orqer rrru 3l urapr 2011 r.

JIWEDIC^A-ry
roAI,IHaTa) KbM Apyr[ pa3xoAr,r. B crrynraure Ha rrocneABaulo B.b3cTaHoB.rrBaHe Ha o6e3rleHxa ro ce rocoqBa
KbM Apyr[ AoxoAH 3a cMeTKa Ha HaMaJreHrre Ha KOpeKTrrBa.

Bcrrrra 3ary6v or o6e3qeHKa ce [prr3HaBar B orqera 3a Bceo6xBarHr{r AoxoA (n neva;l6ara uln rary6ara:a
ro4r,ruara).
3ary6ara or o6esqeHra ce Bb3craHoB{Ba, aKo roBa Bb3craHoB{BaHe Moxe Aa 6lAe o6exrnBHo orHeceHo KbM

cb6r.rrl4e, craHiuto cneA Karo e 6uta npr43Hara sary6a or o6egqema.
Ilpu6lu:urelHara oueHKa za sary6u or crbMHr{TeJrrru u secr6upaeMr{ B3eMaHXr ce [paBr4 B Kpafl Ha Bc{Ka
rpuuancora roAr{Ha, KaKTo cJreABa:

AHanH:rapar ce B3eMaHI,LtITa B T.rI. cpoK Ha [oracrBaHe, npocpoque, r43noir3BaH KpeAr{TeH JrlrMlrr or
KoHrpareuTa, KpeAr{THa vcropua Ha KoHTpateHTa, Qr.ruauconu orrrer[ Ha KoHrpateHTa.

Hetpunaacoeu aKmaeu

FaraHcosara crofinocr Ha aKTIIBI4Te Ha ApyxecrBoro, c LI3KJrIoqeHrIe Ha orcporleHl,ITe AaHbqHlI aKTI,IBI,I, ce
rlpepiBtnexAa KbM Bc{Ka \ura Ha IBrorBtHe Ha orr{era sa Snnancororo cbcrorHvrc, 3a Ea ce flpeueHr{ Aanr,r He

cbulecrByBar rIpI{3HaUI4 sa o6e:UeHxa. B crryvail, qe cbulecrByBar raKr,IBa rrpr.{3Hallr4 ce npaBr.r npn6ln:urelua
oueHKa Ha Bb3craHoBl{Mara crofHocr Ha aKTrrBa.

Mamepua,rnu Jgnacu
B xpar Ha Bc{Ka Suuancona roAI,IHa ApyxecrBoro r,r3BbpruBa [perJreA Ha cbcro{Hnero H }r3rroJr3BaeMocrra Ha
HaJIITqHIrre MarepI,IiuIHI{Te 3anacu. llpu ycranontBaHe Ha 3arlacrr, Kor4To cbAbpxar rroreHUr4anHa Bepof,THocr Aa He
6t4ar peanu3LIpaHI,I rro cbulecrByBarqara r.na 6anaucona croftuocr B cneABarr{r.rre orqerHtr neplroArr, ApyxecrBoro
ru o6e3ueHrBa Ao HerHa pealr,r3r,rpyeMa croftHocr, 3a uenra: pbKoBoAcrBoro aHaJrr{3r4pa o6ptrqaeuocrra Ha
MarepuiulHl{Te 3arracv, Karo [pl{eMa Mr.rHrlMaJreH nporleHT ua o6prulaeMocr, rroA xofiro rraarepwa-rrnure 3arracu
rroAJrexar Ha rrperJreA:a o6e:qema. Ocneu roBa aH€Irrrr3br BKJrroqBa cneAHr,rre geficroux:

- Qu:u.recKr4 rrperJreA Ha Marepr.ranHna 3anac;
- KOHCyJITAIJJdI/ C OTrOBOpHI4Ilr4 Ha CBbp3aHr4Te C rrpeAHa3HarreHr,reTo Ha 3anaca Ar{peKrlul,I;
- rrpeAnoxeHr.re orHocHo 6rAeuloro rrnnoJr3BaHe Ha 3anacr{Te B HanpaBJrenr4flTai BJrataHe B

npol{3BoAcrBoro, [poAax6a ua sataca vlru rroBulueHa Bepo{THocr or Her{3noJr3BaHe (,rr.rnca Ha
nolelrocr) Ha 3ataca e 6tAeIUe [opaAI,I BJIoIueHr4 noKuBareJrr{, Herrpr4noxr,rMocr u/wtrw lr3Trrlraq cpoK
Ha foAHocT;

- m6upaue ua nnr[opua:]rzg'3a rocJreAHa nirapHa rleHa Ha npo6neuuure 3arrac[.

HeuamepuutHu aKmunu
3a HeuarepualrHt4 aKTlaBrr, Kor{To muar seAe$uHr,rpaH rrone3eH xr{Bor n KoI4To Bce oure He ca roroBr,r 3a r43rrolr3BaHe,

npu6nu:nrelHaTa oIIeHKa Ha Bb3craHoBnuara cro[socr Ha aKTr{Ba ce npaBrl Ha Bc{Ka llutaHa r{3rorBf,He Ha orqera
3a abrlHancoBoro cbcrof,Hr,re.

3ary6a or o6esqeHxa ce npI,BHaBa Buuaru n cny.rafi, qe 6anancoBara (upeHocua) crofinocr Ha eAltH aKTvtB rrru
tpyla aKTIIBI4, rcHepl{paua rrapruHlr [ocrbrIJIeHI4rI, qacr or Ko{To e rofi, npenuuraBa HeroBara Bb3craHoBuMa
croilsoct. fpyua aKTr{Brl, rcHepr,rparqa flapvrrnn rrocrb[JleHrnr, e uafi-Marrara Bb3MoxHa 3a vlieryTtt$rarylpane
fpyrla aKTI,IBu, KosTo reHepnpa nap[qHr4 tIoTouII, B roJl-rrMa creneH He3aBr{cr{Mr{ oT Apytl4 aKTr4Br4 UnIr fpylvt
AKTI4BI,I.

3ary6n or o6esueHra ce npIBHaBar B orqera ga nceo6xnarHr4r AoxoA (a nevar6ara utm zary6ara). 3ary6u or
o6e3IIeHKa, orHactul{ ce Ao rpyna aKTTIBI{, reHepr.paulr4 flaprl.rHfl nororlu, ce nprcHaBar raKa, qe rtbpBo Aa
HaMulJItr 6araHcosara crofinocr Ha noJIoxLITeJIHara perryrau[r IIprI3Hara 3a ra3r4 rpyna (.UoxolKoro I,IMa raxaaa), a
rIocJIe flpo[opql{oHtulHo Aa HaMaJrrBar 6arauconara crofiHocr Ha Apyrr.rre aKrHBr{ B rpy[ara (rpyurre). 3ary6u or
o6egqenra Ha perryTauilrr He ce Bb3craHoBrBar.
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MEAI4KA AA
OnosecrqeaHe KbM MexAnneH QuHancoa orqer KbM 3l ruapr 2011 r.

JTNED'CAry

1. 3MbJrXEHI,r.fl 3A BAHKOBT,T 3AEMII

Kttr,t 3l uapr 201 I r. ApyxecrBoro e loracrlJro 3aAbnxeHr4ero clr rro AoroBop 3a rzHBecrr,rrlr4oHeH KpeAr{T
IIpI,( cneAHr.rTe ycnoBr,rrr :

[ororopeu pa3Mep Ha KpeArrra: 196 xul.m. (100 xnn.erpo)
IaAex: 25 r.wyapu 2011 r.
JIuxseH rrpoqenr: Tpuueceveu EURIBOR + 2,85 nyHrra
O6esneqeHue: AKTrlBr{ qbc cJreAHr,rre 6araucos[ cr-crr4:

crPaAa: 1,989 xul.nn.
serar: 90 xr4Jr.rrB.

I]er ua KpeArlra:

Eutgacoea cmottaocm

3a:axyrryaaHe Ha LrMorr{, MarurrHr.r r.t o6opy4naue

3I napm 2011 31 dexemepu 2010

BGN'OOO BGN'OOO

,[uneocpovua uacm

KpomrcocpouHq vqcm

O6rqo aMoprrr3rrpyeua croftuocr:

Klirr 31 ruapr 201 1 roArana ApyxecrBoro r.rMa cKrroqeH AoroBop ga 6amos oalpapa0r B eBpo
IIpu cneAHr.rTe ycnoBrrf :

[oronopeu pa3Mep Ha KpeAura: 293 xul;rs. (150 xun.enpo)
llaAex: 30 anprur 20ll r.
Jllo<neu [porIeHT: croftHocr na 6aHxosru pecypc + 2,50 nynxra
O6erneqeslre: AKTIIBT4 cbc cneAHLrre 6altaHcoslr cr-crr,r:

crpaAa: 1,989 xlur.ln.
:eus: 90 xr4Jr.JrB.

[el ua KPeAma: O6oporuu cpeAcrBa

Fanascona crofluocr: Hnrvra (3 1.12.2010 r. - nnua)

I-{nrupanoro no-rope o6e3ne.renr.re e eAHo n cbrrro r4 ce orHacr v3a \Buta KpeAr4Ta.

J
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MEAI,IKA AA
Onoeecrqsane KbM MexAr{xeu QnuaHcoB orqer rrna 3l ruapr 20ll r.

2. CBbP3AHT{ nUrIA

Cerp:aH[ rnqa

"OSuc El"

",{onepue Epuxo" A,{ ,{rrqepno ApyxecrBo Ha

",{onepue Kauural" A,{

flpuvuna 3a cBbp3aHocr Tpanrarcqnlr rrper neplroAa

,{rulepuo ApyxecrBo Ha llorynra Ha KoMrr}orr,pHr{

",{onepue Kalnra.l" A,{ KoHcyM., KaHueJrapcKr{ M-luLI

AMA
34 xun. rs-

"ClyN6a [o rpyAoBa

Me,[uqlrHa,{onepr,re"

ooA

"O3OO,{onepne" A,{

,ftrqepno Apyxecreo ua "
,{orepr.re OX"

,{:srqepno ApyNecrno na "
.{onepue OX"

grr"ura
9 xur. ln.

3aA:srxeulre

2 xun. r's.

BseN4age

4 xul. rls.

BseN{aHe

17 xul. r'n.

Bseuaue

1,529 xwt. m.

3aAuxeuue
3 xur. rs.
Bse\4aue

34 xur. lB.

Medica Balkans S.R.L.

"Kpe" OOr{

"MeAuKa

3apane"EOO,{

",{apnr I4MorrI

Ermapux" A,{

,{rurepuo ApyxecrBo
ua"Me4ura" A,{

,{rulepuo ApyxecrBo
na"Megrara" A,{

,ftrqepno Apyx(ecrBo
ua"Me4ura" A,{

Yupaxnrna KoHrpon qpe3

qJreH Ha KJrroqoB pbKoBoAeH

[epcoH€rJr Ha flpeAflpr.rf,THeTo

Vnpaxnana KoHTpoJr qpe3

qJreH Ha KIroqoB pbKoBoAeH

uepcoHan Ha npeAnprxrrrrero

-IUEDICA
ry

CarAo rcrlr
31.03.2011r.

3aArlNeHne
8 xwr. rs.

3aryuenra KoHcyMarr,rBr,r

I xrur. nB.

flpogax6a Ha rrpoAyKrlrt

8 xur. rs.

florD,"resa Ycn'ra-AoroBop 3a

TPYAOBA MEAI4IIIIHA

3 xur. rs.

flonyreua ycJryra-AoroBop 3a

6orru.{Ha u u:nr6olunqga
noMoru

13 xvr. rs.

Ilpe4ocraneu saeu

I xt.rlr. ns.

llpegocranena ycrryra

llpoaax6a na lorosa
npoAyKuI{t

397 xul. :r.s.

Meceqnu pa3xoArr

7 xur. rs.
IlpeAocranes Ae[o3l4r no

AOTOBOp 3a HaeM

flpo4aN6a Ha roroBa
npoAyKI[uI
2 xutr. ls.

,{pyNecrnoro IrMa orHoIueHI,Ie Ha cBbp3aHo Jrrqe c ApyxecrBoro-uafixa ",{onepxe rauurall" A,{, xaxro u c
Apyrl{re ApyxecTBa oT r{KoHoMr{rrecKara rpy[a.
CreAsnre cAenKr{ c re3rr nuqa ca r43BbprueHr,r npe3 neprroAa I auyapu - 31 rraapr 201 I rolr.ura.

"CoQaprr,la" A,{
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MEAIIKA AA
OnonecrqsaHe KbM Me?fiAltueu QuuaHcoB orqer rsnr 31 ruapr 2011 r.

AA

fl"AEDICA
-ry

"Co(papua Tpeftgnur"VflpaxrurBa KoHTpon qpe3 llpo4ax6a Ha roroBa BseNlaHe

444 xun. re.qreH Ha KJrroqoB pbKoBoAeH npoAyKrlr4t

nepcoHilJr Ha [peAup[.flrr4ero 541 xrur. [s.
Fouyc o6opor

l0 xun. ns.

"ElQapua " A,{ Yupaxruaa KoHTpon qpe3 llpo4aN6a Ha roroBa BseN{aHe
qJreH Ha KJrrorroB pbKoBoAeH [pol0/Krlr{.{ 2 xun. rs.
nepcoHfrn Ha ocHoBH14'

aKl{rroHep Ha rrpeArrprlrrTrreTo

3. OIIOBECT.flBAHE IIO CE|MEHTI,I

Ha 6asa ua nu$oprraa\uaTa 3a ynpaBneHcKlr rleJrr.r, ApyxecrBoro pa3Aen{ cBosra Aefisocr Ha ABa
ocHoBHI,t celMeHra - QapuaUenrruHl{ [poAyKTLr u Me\vr\vtHcKrr KoHcyr!{utuBu. 3a ynpanneucKtr rleJrr,r

npv a[i'Jlx3a ua uu$oprraawflTa Ha ABaTa ocHoBHr,r cerMeHTa, pbKoBoAcTBOTO rr3rroJr3Ba Cbrrlr.tTe

MeroArI, [peArIoJIoxeHI4f I4 oIIeHKI,I, KaKBr,rro ca onoBecrenr4Te r,r B MexAlrHHr{r $uHancor orver.
llpnxoAnre, pa3xoAl4Te, neqiur6ara, aKT[Brrre lr nacl4Br4Te Ha cerMeHTure, ce paBHflBar c
onoBecreHure B MexAl4HHtu ipr.rHaHcoa orver.

Cmamuume na npuxodame, ps3xodume a p$ynmgms Ho cezJfieHmame BKJttoqsam:

tDapna4eemuuuu Meduquucxu
npodyxmu Ko^cyJvamusu o6wo

2011 2010 20rI 2010 2011 2010

B xtundu reea

flpraxoa Ha cerMeHra 1,810 1,348 2,195 1,646 4,005 2,994

Ce6ecrofinocr Ha cerMeHra (782) (1,403) (933) (2,185) (1,395)

Pery.rrar Ha cerMeHra 1,028 886 792 713 1,820 1,599

Hepa:npeaeneHr4 oneparr,rBHu AoxoAlr or
Aefiuocrra 33 2l

Hepa:npe.uereHn oneparr.rBHn pa3xolrr or
refiuocrra (1,238) (1,234)

fleqa.n6a or oneparnBHara Aeftuocr 615 386

(DuuaHcosu rpr4xo.qu 37 3

@uHaHcosu pzr3xoru (17)

Ile.rar6a rpeArr AaHbuu nrpxy nevan6ara 608 372

PasxoA 3a AaHtuH arpxy neva,r6aT a Q9
HerHa neqar6a 3a roAuHara 534 338
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MEAI4KA AA

Onosecrqsaue KbM Mer(AnueH QuHaucon orqer KbM 3l mapr 20ll r.

Axmueume u nacugume Ha CCaMCHMUME BKJII0qBAT:

tDapua4eemuuuu

npodyxmu

B xunndu neea 201 I 201 0

I4uorn, MarrrHHrr, o6opyAnaue

Heuarepua,ruu aKTrrBr.t

Marepuarull tauacu

Arrileu Ha cerMeHTa

Heparnpege.neHll arcru Br.l

O6uro arrueu

Hepa:npeae.neHH 3aAbrxeHHq

06uo nacusu

B xwndu neea

Kanlrrarosn pa3xoAn

HepasnpeAe.nreM[ KanuraroBrr pa3xoAu

06ulo mannraJroBH pa3xoAu

Anroprusaqna

Heparnpeae.raeM pa3xoA 3a aMopru3aul{fl

06ulo aruopruraqua

O6esueHrca Ha rrMorn, Maurr{Hu r{ o6opyABaHe

6,821

517

1,368

8,706

6,815

620

1,476

8.91I

2,550

t7

2.586

@apua4eemuuuu
npodyxmu

2011 2010

5.1 53

Meduquncxu
KOHCy.UAmUBU

20T I

O6uto

2010

134l19 253

9428

34728

293

67

11066183t74 240

8l

___t4_ 360

JNTEDIC,A-r

Meduquucxu
KOHCyitAmUBU

2011 2010

2,780

l8

2,407

5,205

201 I

9,371

534

3,9s4

I 3,859

I 1,258

_25Jn_

1,714

1,714

O6wo

9,595

638

3,883

14,1l6

I 0,807

_49n_

2.054

2,054
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MEAI{KA AA

OnonecrqsaHe KbM MerrAr.treH QuHaucoB orqer rctnr 3l ruapr 20ll r. -NNEDICA-G
II a tp op.u aqun 3 a zeozp aE) cKume so Hui

feorpaQcrara nn$opuaqux 3a npI{xoAI,ITe Ha ABara cerMeHTa ce 6a3r4pa Ha MecroHaxoxAenr4ero Ha KJrneHTr{Te.

31 vapr20ll
B xuwdu neea

Yr<pafiHa

Crp6ut
Atarrus
Jlarsus

Apyru crpaHr{
KrlaeHru s
E:rnrapua

O6uro

3luapr20l0
llpraxo4rz B xunndu neea

900

387

97

62

142

Yxpaftna
lrpuux
Kocoao

Pycur.

Apyrn crpaHu
Kruenrra s

llpnxo.un

561

67

42

3l
70

) )')?

- =%-
2,417 Burapr.u

__1,005 O6rqo

Herexyuvre aKTlrBrI Ha cerMeHTI,ITe ca c MecroHaxoxAeHr4e B crpaHara, KbAero e ceAuuruulero Ha ApyxecrBoro.

-/t
fraee' cqeroBoA, r"n ........&-.

(llenrca Tr-tuxoaa) (Aurer Konee)
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