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1. UYHOOPMALUSA 3A TPYHATA
CTaTyT U HpeaMeT Ha AeiHOCT

“Meanka”AJl (I'pynara) Bkmo4YBa JpYKECTBOTO-MAHKA U HETOBUTE TPH IBUICPHM JpykecTBa - “Menuka-
3apase”’EOO/M, “KPE” OO/l ™ un “Menuka boskanc™ EOOJl. “Meaunka™ AJl npurexasa 100 % ot
nsnosere B “Memuka-3apase”’EOO/L, 100 % or assosere B “Mearka Bonkanc™ EOOJ u 99.99 % ot
asnosere 8 KPE OOJl. Hekontposupaworo yyactie B coGerBenms xanuran na KPE OOJL e nox xunsna
JeBa.

JpyxecTBo-Maiika

“Meaunka” AJl ¢ aKuMOHEPHO APYKECTBO Che cenanuie B buarapus, rp. Codus u e Bnucano B Thprobekus
Peructbp Ha Arennusra no srucsanusTa ¢ EMK 000000993, pysxectBoTo € yupeneto npes 1971 roauna.
ANpECHT Ha ynpaBJieHHe Ha ApyxkecTBoTo € rpaa Codust, Gy, Anekcananp Jlonaykos, Ne 82,

Co0lcTBeHOCT M ynipaBJieHHe

Kwm 30.09.2011 r. pasnpeneneHHeTo Ha aKUMOHEPHHs KalMTAll HA APYKECTBOTO-MaliKa € KakTo ClIeBa:
Joeepue Kanutan AJl 83.49%

Codapma A/l 10.12%

Hpyru akuMoHepH 6.39%

HpyxectsoTo-Malika € ¢ IBYCTENEHHA CHCTEMA Ha yrpasieHue ¢ Hagsopen coBer u YipasuTeneH chbBerT.
Kbm 30 cenremspu 2011 romuna YNpaBUTEIHUAT CHBET C& ChCTOM OT TpUMa wieHoBe. [Ipeacenaten ua
Ynpasutenuus cbeT e r-ka [lenka Tumkosa. I'pynara ce npeacrasispa ot M3mbiHHTeN IS AUpeKTOp —
r-xa Ilenka Tukosa.

JdbuiepHu apyxecrBa
Hnmepunte apyxecrsa B ['pynata ca:

+  Menuka-3apase EOOJl — TbproBCKO APYXKECTBO, PErMCTPUpaHO ¢ pewienue Ne7432/2001 r. na
Coduiicku Tpajcku B, ChC CENAHILE U aipec Ha yrpasieHne rp. Codus x.k. Xamku JUMHTBD, YiI.
baun 61.104;

+ KPE OOJl — TbproBCKO APYECTBO, perucTpupaHo ¢ pewieane Ne7087/2005 r. ua Cogwiicku
rpaacku CbA, cbe ceqanuie rp. Codus, Oya. Kuss Anekcaunbp Jouaykos 82.

* Meanka bonkanc EOOJI — TbpProBcko ApYECTBO, PECMCTPHPAHO ChINacHO peweHdne Ne
8545/26.01.2010 r. na rpaacku cwvi bykypews, Pymbhus, cve cenanuuie rp. Byxypemu, yi. Bupmxun
Mamxkapy Ne27 a.

Mpeamer Ha AeAHOCT H CTPYKTYpa HA rpynara

Ipeamer Ha AeHHOCT Ha rpynarta € NpOU3BOACTBO U Mpofaba Ha MPEBLP30UHK W CAHUTAPHO — XUIHEHHH
MaTepuai, TOTOBH jeKapcTBeHM (OpMHU. 3b0HO-3bOONEKAPCKH Mpenapatdy W XPaHWTENHH H00ABKH.
OcHoBHata n1pou3BOACTBEHA UIOLAaAKa ce HaMupa B rp.CaHaaHCKH.

2. OCHOBHHU MIOJIOKEHUSA OT CHETOBOJHATA HOJNTHUKA HA I'PYIIATA

basa 3a n3roTssiHe Ha pUHAHCOBHUS OTYeT

@unancoBuaT ot4eT Ha “MEJIMKA™ AJ] € U3roTBeH B ChOTBETCTBHE ¢ BCHUKH MekKIYHAPOIHHM CTAHIAPTH
3a ¢uuancosn orueTH (MCQPO), KOHTO C& CLCTOAT OT: CTAHAAPTH 38 UHAHCOBH OTUETH M OT THIKYBaHHS
Ha Komurera 3a passcHenns Ha MCPO (KPMCPO), onobpenu ot Cbeeta no MexayHapOoIHU CUETOBOAHH
crangaptd (CMCC), u MexayHapoJHUTE CUETOBOJHM CTAHAAPTH M ThiKyBaHusATa Ha [locTosHHMs
koMHuTeT 3a pasiacHaBane (I1IKP), onobpenn ot Komurera mo MexayHapoAHH CUETOBOAHH CTaHAAPTH
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(KMCC), kouto edextnsHo ca B cuma Ha 1 suyapu 2011 r.. u kouto ca npuern or Komucusra na
EBponelickus cbios.

3a Texyiara ¢unancosa roguna ['pynata e npuena BCUMKH HOBM W/WJIW PEBM3MPAHH CTaHAapTH R
THKYBaHHA, u3fanenu or CbBera N0 MexAyHapoanu cueToBOAHM cTanpapth (CMCC) W pecn. oT
KomuTeTa 3a pazacHenus na MCOO, kouto ca OHIIM yMECTHH 3a HeliHaTa AeiiHOCT.

DUHAHCOBUTE OTUETH Ca U3rOTBEHM Ha Oasa HUCTOpHYECKATA LICHA.

I'pynara Boau cBonTE CHETOBOAHH perucTpl B Obarapexu nes (BGN), koiTO npuema 3a oTueTHa BatyTa 3a
npencrapsHe. JlaHHUTE B OTHETA 32 (PUHAHCOBOTO ChCTOSHUC M MPHIIOXKEHUSTA KbM HETO ca MPEACTABEHH B
XHJISI/IH JIEBA, OCBEH KO HELLO APYro H3PHUYHO HE € YKAa3aHo.

[IpeacraBsaHeTo Ha GUHAHCOB OTUET CHINACHO MEXIyHAPOAHUTE CTAHAAPTH 33 PUHAHCOBU OTUETH U3MCKBA
PBKOBOACTBOTO Ja HanpaBd HaH-100pU MPUONHM3UTEAHH OLEHKH, HAUUC/ICHHS M Pa3syMHO OBOCHOBaHH
MPEANONOKEHNS, KOUTO OKa3BaT eeKT BbPXy OTUETEHMTE CTOHHOCTY HA AKTHBUTE W [ACHBHTE, HA
NPUXOINTE U HA Pa3XOJMTE, M HA ONOBECTSABAHETO Ha YCIOBHM B3eMaHWSl M 3aIb/KEHHS KbM JaTaTa Ha
ordera. Tesn NpuOGIH3MTEIHN OUEHKN, HAYUCIEHUA W MPEAMONOKCHHS Ca OCHOBAHM HA MH(OPMALITA,
KOATO € HaNMYHa KbM JaTara Ha GUHAHCOBUA OTHET, MOPaay KoeTo GbielunTe GakTHUecky pe3ynTaTd Huxa
MornM Aa ObAaT pasnuyHM OT TAX (KATO B yCIOBMs Ha (PHHAHCOBA KpH3a HECHIYPHOCTHTE ca Mo~
3HAUYUTEITHU ).

Hedpynuuun

Apyscecmgo-maiika - TOBa € JPYKeECTBOTO, KOETO IpPUTeXaBA KOHTPOJA BLPXY (MHAHCOBATA M
OnepaTHBHa NOJUTHKA M JENHOCT Ha ABIIEPHHUTE OPYKECTBA UPE3 IIPUTEKAHHETO HA MoBede oT 50% oT
Kanurana My M npasata Ha riac.

HpyxecteoTo-maiika e MEJJUKA AJl, Buarapust.

Hvwgepru opysicecmea - Ipyxectsa, B KOUTO APYKECTBOTO-MaliKa, MPAKO MM KOCBEHO, NipuTexKaBa
nosede or 50 % oT npapara Ha riac B O6uoTo cnOpanue (B JPYKECTBEHUA/(AKLMOHEPHHS) KalUTal)
W/HIM UMa TIPABOTO Ja HasHauu roseyde 0T 50 % ot ChBeTa Ha AUPEKTOPUTE HA CHOTBETHOTO ZIPY¥KECTBO
M MOXC Ja yNnpaxHsiBa KOHTPOJ BBPXY TAXHAaTa (HHAHCOBA M ONepaTUBHA NOMHTHKA. JbllepHuTe
APYHECTBA CC KOHCOJMAMPAT OT laraTa, Ha KOATO e(EKTUBHUAT KOHTPOS € NpuaobGuT ot 'pynarta u
CrypaT 21a Ce KOHCOJIMANPAT OT JaTaTa, Ha KOSTO Ce NPHEMa, 4e KOHTPOIBT € NPEKPATEH U € PEXBhPIeH
u3BLH [ pynara.

HpHHl[Hl'lPl HA KOHCOJHJAUHUATA

KoHconunupanusT GuHaHCOB OTYET BKIIOYBA (PMHAHCOBHTE OTUYETH HA Apy)ecTBoTO-Maiika MEJIUKA A/l
M Ha TpuTe abluepHu apyxectsa - MEJHUKA-3IPABE EOOJ. KPE OOA w MEJWKA BOJIKAHC
EOO/I..

B koHconuanpanus QUHAHCOB OTYET, OTUETUTE HA BKJIIOUEHHUTE [(LUIEPHH APYKECTBA ca KOHéonymnpaHn Ha
6a3a Ha MeTo/a “IbJIHA KOHCONUAALUMA”, el 10 Pell, KAaTO € NpUiaraHa yHM(ULUHPAHA 33 CHLIECTBEHHTE
00EKTH CYETOBOHA NOMMTHKA. VIHBECTHIMUTE HA NPYXKECTBOTO-MAiKA €A CNMMMHMPAHH Cpelly Aeia B
COGCTBEHMsl KaluTal Ha JbIIEPHHTE APYKECTBA KbM Jarata Ha MpuaoGuBaHe. BhTpelHorpynosute
OMEPALMH ¥ PA3yeTH Ca HAILJIHO €THMHMHHMDAHH, BK/. HepeanH3UpaHata BBTPEIUHOIPYIIOBa Neyanba win
3aryba. OT4eTeH € M e(eKTBT Ha OTCPOUCHHTE AHbLUW MPU TE3H ENUMHHUDAILN KOHCONMAALHMOHHHU
3anucBaHus.

CpaBHuTe/Ha HHpOpMAUHS
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B ciyuante, B KOMTO € [IPOMEHEHO NIPEICTABSHETO MM KIACHQMKALMSTA HA CTATHH OT KOHCONUAMPAHUS
(HHAHCOB OTHET CPABHUTENHATA MHPOPMALUS € PeKNacH(PUUMpPaHa C Len MOCTHIAHE HA ChIIOCTABUMOCT C
Tekyus nepuoi. Takusa pexnacudHKalMK ce HajaraT OT Mo-0APOGHOTO NPEACTABSIHE HA CTATHH OT
oT4eTa 32 (PUHAHCOBOTO CLCTOSHME M OTYETAa 3a BCEOOXBATHMA J0XOA B MNPUIOKCHHATA KbM
KOHCOJIMIUPaHHUst (PUHAHCOB OTUET.

PyHKIMOHATIHA BAJIYTA H PU3HABAHE HA KYPCOBH Pa3JIMKH
DyHKLUHOHAJHATA BalyTa M OTYETHATA BalyTa Ha MpejacTaBiHe Ha (uHaHCOBus oTdyeT Ha ['pynara e
Ownrapekusat aes. JlesbT e puxcupan no 3axona 3a BHb kbM eBpoTo B choTHOeHne BGN 1.95583:EUR 1.

Tlpu bpBOHAYANHO NpU3HABAHE, CHEJIKA B YYXKAECTPAHHA BATyTa CC 3aMACBA BbB (yHKUHOHANHATA BATYTa,
Karo KbM cymara B UyKIECTPaHHa BajlyTa Ce Npujara OOMEHHHAT KypC KbM MOMEHTA Ha CAENKaTa Wi
ornepauusra. [lapuunuTe CpencTBa, B3EMAaHMATA M 33TB/DKEHUSTA, KaTO MOHETAPHU OTYETHH OBGEKTH,
JCHOMHHHDAHH B UYXICCTPaHHA BalyTa C€ OTYMTAT BB (PYHKLHOHAIHATA BaJyTa KATO Ce MNpHUIara
3axmounTentus kypce Ha bHb koM 30 centemBpu(znexemspu).

HemounerapruTe 0T4eTHH 00€KTH B OTUYETA 3a PUHAHCOBOTO CHCTOANME . I'bPBOHAYAIHO NCHOMUHUPAHH B
UYKAECTPAHHA BaTyTa, CE€ OTYHTAT BbB (PYHKUHMOHANHATA BaTyTa KaTO CC NpUJAra UCTOPUIECKMAT OOMeHeH
KypC KbM AaTaTa Ha ONepalmsaTa u MOCAEABALIO HE CE NPEOLIEHsBAT N0 3aKUIIOUHTENEH KypC.

Edexrure 0T KypcoBMTE pa3smuMKH, CBBP3AHM C yPEKUAHETO Ha CIEJKH B UyXKIECTPAaHHA BajlyTa, WM
OTYATAHETO HA CHEJIKM B UYNKIECTPAHHA BaiyTa MO KypCOBE, KOWTO Ca pas/iMuyHM OT TE3H, MO KOMTO
MbPBOHAYAIHO ca OUIH IPU3HATH, CE TPETUPAT B OTUETA 33 BCCOOXBATHHA 1OX0A (B neuanaTa unu 3arybata
3a rOAKMHATA) KATO TEKYLIM IPUXOAH H Pa3XOAu KbM “APYTH 10X0AW/(3aryOn) oT 1eHHOCTTa™. HETHO.

Mpuxoau

Hpuxoame B prnaTa €€ MNpHU3HABaT Ha Gaza OPUHLNIE 34 HAYUCAABAHC M O CTElNeHTa, OO0 KOATO
CTONAHCKUTE U3rogH ce le/IIl06MBaT OT rpynarta U JOKOJIKOTO NIPUXOAUTE MOraT HAJAEXKIHO fa ce H3MEPHT.

HDHXOZI oT npoua>1<6u Ha IPOAYKHHUA U CTOKH C€ IPU3HAaBa B OT4YETA 34 BCEOOXBATHHS JIOXOA4, KOrato BCHUYKH
CBIUECTBEHN DUCKOBE U U3TOAH OT coOCTBEHOCTTA Ce IPECXBBLPIIAT HA KIIMCHTUTE, BKJ. KaTro C€ B3eMar noa
BHUMAHHNC BCUYKH JTOMBAHUTC/IHY YCIOBUS 110 NIPUEMAHETO HA yCayrata OT ¢Tpaia Ha KJIMEeHTa, AHaNOrM4HO
€ IIPU3HABAHETO U MPH npoua>|<6a Ha OpYrd MaTC€puaiHH aKTHBH.

led NpEeAOCTABIHETO HA YCIYTH, NMPUXOAUTE C€ NPU3HABAT, OTUMTAMKK eTana Ha 3aBBPIICHOCT Ha clEJIKaTa
KbM JaTaTd Ha OT4ETa 3a (bPIHaHCOBOTO CbCTOSIHHE, aKO TO3H €Tal MO)e 12 Ob/ie HaJIeNTHO U3MEPEH, KAKTO
1 pa3xoguTe, U3BBPLIEHHU MO CACJIKATa U pasXOLUTe 3a NPUKJIIOYBAHETO H.

Pazxoau

Pasxogute B ['pymara ce mpu3HaBaT B MOMEHTA HA TAXHOTO Bh3HWKBAHE K Ha 0a3a NPUHLMIMTE Ha
HAYMCSBAHE ¥ CBIIOCTABUMOCT (JI0 CTENEHTa, 0 KOATO TOBa He OW J0BENO J0 NpuU3HaBaHE HA OOEKTH B
oT4eTa 3a PUHAHCOBOTO CHCTOSIHUE, KOMTO HE OTFOBAPSAT Ha OTIPEAC/ICHHUSITA 32 AKTUBH U NACHBH).

Paszxonute 3a Obaeuin NMEPUOAN C€ OTJIarar 3a MPHU3HABAHE KATO TEKYIU pasxoja 3a nepuoaa, npes KOWTO
AOTOBOPHUTE 32 KOUTO CC OTHACAT, CC U3N'BJIHABAT.

bankoBuTE Takcu H KOMHUCHOHHH, CBBP3aHH C 06CHy)KBaHeTO Ha pasniallaTejiHuTe CMETKH Ha rpymnara ca
NpeACTAaBEHU KaTO a/IMUHUCTPATUBHU PA3ZX0u.

.
MOHHAHCOBH NPHUX0AH, PHHAHCOBH Pa3Xo0aH

DUHAHCOBUTE NPUXOAH C€ ChCTOAT OT JIMXBEHH INPHUXOAH OT OAHKOBH JEMO3UTH W AMBMIEHTH OT
MHBECTULIMU B IBUIEPHH APYKECTBA.



MEMKA AJT MMEDICA

ONOBECTABAHE KbM MEXIWHEH KOHCOJIMAUPAH ®MHAHCOB OTYET KbM EMBPU 2011 r.

(1)

Jluxsenure IPpUXOA4 Ce MMPpU3HaBaT 3a NEPUOJa Ha J0T0BOpA 34 3a¢M Ha fa3za MeTona Ha eq)EKTMBHaTa JIUXBA.
Flpylxoume OT AUBHUACHTH C€ TIPU3HABAT B MOMCHTa Ha ﬂpM,[lO6MBEIHC Ha APABOTO BbPXY TAX.

DUHAHCOBUTE PA3sXOAM Ce BKIOUBAT B OTYCTA 3a BCEOOXBATHMA 10X0i (B neuandara uid 3arybara 3a
FOZIMHATA), KOTATO BB3HHKHAT, U CE ChCTOAT OT: JIMXBEGHH Da3sXOAH, BKJI. 0AHKOBH TAKCH M JPYFH NPEKH
Pa3XOAM MO KPEeAUTH U OAHKOBM rapaHLMM, KypCOBM pa3ilMku OT BAlyTHH 3aeMH (HETHO), NHXBH I10
IOTOBOPH 3a duHaHcoB NM3MHT. Te ce npu3HaBat Ha 6aza MeTosa Ha edekTHBHATA JMXBA 32 TEpUOAa Ha
JIOFOBODA 3@ 3aeM, pecll. 33 GUHAHCOB JIM3UHT.

HUmoTu, mamiHu u oGopyaBaHne
Coocmeenu akmueu

WMoTH, MamMHH B O0OpyABaHe ca IPEACTaBeHH [0 INpeoleHeHa CTOHHOCT, HamajleHa ¢ HATpylaHaTa
amopTU3auus u 3arydou ot obesuernku. MMotuTe, MamnHuTe u obopyaBaHeTo ce oTyuTar no cebecTolHocT
1pH TAXHOTO MNBhpBOHa4aiHO HpuaoduBaHe. Ce0eCTOMHOCTT2 BK/IIOYMBA MOKYIHATA 1iEHA, BKIOUHUTEIHO
MHTaTa U HEBB3CTAHOBHMMUTE JAHDBLM BbPXY MOKYNKATA, KAKTO M BCHUKH MIPEKH PA3XOAH 3a MPHUBEKIAHETO
Ha aKTHBa B pabOTHO ChCTOAHHE 3a MpeJBUAEHaTa My yroTtpeba. ITpekure pasxoan OCHOBHO ca: pasXxoaH 3a
NMOAroTOBKA Ha 0OEKTa, PA3XOAH 32 MbPBOHAYANHA KOCTABKA H 0OPAbOTKA. PasXOAUTE 3a MOHTAX, PA3XOIH
33 XOHOpapH Ha JIMLIA, CBBP3aHH C IPOEKTA, HEBL3CTAHOBAEMH JaHbUH H JIp.

[Tpu npunobuBaHe HA UMOTH, MALIIMHK ¥ OOOPY/ABAHE MPH YCIOBHSTA Ha PA3CPOUCHO TjALlAHE, [OKYMHATA
{IeHa € eKBHBAJIEHTHA Ha cerallHaTa CTOHHOCT Ha 3aIb/DKEHMETO, AUCKOHTHPAHO Ha (a3a Ha JIMXBEHOTO
PaBHHILE MO NPUBJIEYEHHUTE OT IPyNaTa KPEAUTHH PECYPCH.

Koraro B HUMOTHTEC, MALIKMHUTE U 060pyLIBaHeTO CC ChABLPKAT KOMIOHCHTH € pasjinuHa NPOJABHKHTCIIHOCT
Ha NOJIE3€H XXUBOT, T€ CE€ OTYUTAT OTACIHO.

Hocneosawo oyensisane

M30panusT OT rpynata NOAXOA 3a NOCNeABalla 0anaHCoBa OLEHKA HA MMOTHTE. MALIMHHTE H 000PYABAHETO
€ Mojena Ha npeoueHenara croiiHoct no MCC 16 — npeolieHeHa CTORHOCT, HamaleHa ¢ NOCAEeIBAIIO
HAYHCIIEHUTE aMOPTU3alMK ¥ HATPYNaHUTe 3aryOH oT o0e3LeHKa.

HpeoueHKa Ha UMOTHUTE, MAUIHHHUTE U 060pyaBaHeT0 € NIPHETO Ja €€ U3BBbPLIBA OT JULCHIUPAHU OLICHUTCIIN
oOHuaiiHO Ha nepuoa ot 3 ronuuu. Koraro TsixHaTa CripaBeaiiBa CTOHHOCT ce NMpOMEHs CbLIECTBCHO Ha 110~
KpaTKH HHTEPBaJM OT BPEME, MPEOLEHKATa MOXKE Ja C€ HM3BbpLIBA MO-YECTO. OueHka OT HE3aBUCHM
JIMIIEH3HUPAH OUEHUTEN € HU3BLPIIEHA KbM 31 JCKEMBPH 2010 .. B ChOTBETCTBHEC C KOSATO QKTUBUTE Ca
NpEOHEHEHU KbM TadHu JaTa M CbOTBETHO € OLICHEH (HOTBLpﬂeH) OYaKBaH MOJIE3CH XUBOT HAa aKTUBUTE. an
H3BBPUIBAHE HA OLEHKATa Ca M3IOJI3BAHKW CPDABHUTENICH METO (MeTOLl Ha Ma3apHUTEC aHaJI03M, KOraTro ToBa €
ﬂpHﬂO)KHMO), KaKTO U METOO Ha aMOpPTHU3HWpaHaTa Bb3CTAHOBUTE/IHA CTOWHOCT 3a OLEHKA Ha HEABHXHMMUTE
HUMOTH.

Hocneosamu pazxoou

PasxoauTe 3a peMOHTH M NMOAADPBXKKA CE NPU3HABAT 33 TEKYLMM 34 NEPUOJd, MpPe3 KOUTO ca HanpaBeHHU.
M3pbpLieHyTe NocaeABalll Pa3Xoax, CBbP3aHM ¢ UMOTH, MaLLIMHK K 000pyaBaHe. KOMTO UMaT XapakTep Ha
NOAMSIHA Ha ONpelecHH Bb3OBM YACTH M arperatd, WM Ha NpEyCTPOHCTBO ¥ DPEKOHCTPYKLHMS, Ce
KanuTanu3upar xkbM GanaHcoBaTa CTOMHOCT HAa CBOTBETHUS aKTHB M CE TIpEpa3sraexm/a OCTaTbUHUA MY
T0JIE3EH JKMBOT KbM JaraTa Ha Kanurand3auus. ChbIUEBPEMEHHO, HEAMOPTH3MPAHAT YacT Ha 3aMEHEHHTE
KOMIIOHEHTH C€ M3IMCBA OT OajlaHcoBaTa CTOMHOCT HA aKTHUBUTE M CE NPH3HaBA B TEKYHIUTE Pa3xolu 3a
neprojia Ha NPeyCTPOHCTBOTO.

Amopmuszayun

I'pymata u3nmos3Ra JIMHEEH METOA HAa aMOpTH3alMs HA ABATOTpalHMTE MaTepuasHu  aKTHBH.
AMOPTH3MPAHETO HA aKTMBUTE 3arl04Bad, KOTAaTo T€ ca Ha pa3nojoxeHue 3a ynorpeda. CpokbsT HA MOJHOCT
Ha OTJENHHUTE TIpYNM aKTHBH € ONpelelieH OT pPBKOBOACTBOTO CbOOpa3sHO: (M3UHECKOTO H3HOCBAHE,
crieurdukata Ha 00OpPYIBAHETO, NPEAOCTABEHATA HH(OPMALMS OT NPEANPHUATHCTO-NPOU3BOJANTEN HA TE3H
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AKTHUBH, ObaemmuTe HaMEpeHHd 3a yn0TpeGa H C IPEAnoJIaraeMoTo MOPAJIHO OCTapsBaHe.

AMOmeauuma Ha Il"l)ﬂFOTpal\;IHHTC AKTHBH CC HAYUC/IBA OT MECELa ClieABalll Mecela Ha BLBEKAAHETO UM B
CKCnjioarauus. AMOpTI/ISaHHﬂ CC HAYMCIABa Bb3 OCHOBA HA M0JI€3HMSI )KUBOT HA aKTHBUTE, KAKTO CJIEABA:

e Crpaau 3 =33 roaunn (2010: 3 - 33 ronunu)
®  MalluKHHU U ChOPBKEHUS 5 - 25 roamuu (2010: 5 — 25 roaunu)
e  CTOMNaHCKH MHBEHTAD 2 — 10 rojuan (2010: 2 ~ 10 roauun )
¢ Tpancnopruu cpencTea 3 — 6 ronunu (2010: 3 — 6 roanum )

Koraro OTACJIHH 4YacCTH Ha ONpeNeJieH aKTWB MMAaT pa3/IMHMeH MOJIE3EH XKUBOT TE€ Ce 000co0aBaT Karo
CaAMOCTOATEHU KOMITOHEHTH 34 HCJIMTE HA AaMOPTHU3UPAHETO.

OHPCHCHCHHTC CPOKOBE Ha MOJE3CH XUBOT Ha ﬂ"bﬂI‘OTpaf;lHHTe AKTHBH CC IIPErJIEKAaT B Kpas Ha BCEKH
OTHETEH NEPUOL W NPH YCTAHOBSABAHC HA 3HAYUTCIHU OTKJAOHECHHUS CIIpsiMO ObleUIMTE OYaKBaHUs 3a CpokKa
Ha M3MOJI3BAHCTO HAa aKTUBHUTE, ChUIUAT CC KOPUIMpa NEPCIIEKTHBHO.

Ode3yenxa Ha akmueu

banancosute CTOHHOCTH Ha MMOTHTE, MAIUMHHTE M 0GOPYABAHETO MOANEKAT HA MPELEH 33 OOE3LCHKA,
KOraTo ca Hanvle ChOUTHS HITH IPOMEHH B 0OCTOATENCTBATA, KOMTO NOKA3BaT. Ue 6alaHcoBaTa CTOMHOCT 61
MOTJIa Ja Ce OTNH4ABA TPAHHO OT BL3CTAHOBMMATA MM CTOMHOCT. AKO Ca HAJMLE TaKMBa MHIMKATODH, Ye
IPHONHU3HTENHO ONpenesieHaTa Bb3CTAHOBUMA CTOHHOCT € Mo-Hucka OT TaxHaTa GanaHcoBa CTOMHOCT, TO
NOC/IE/HATA CE H3MKCBA 10 Bb3CTAHOBHMATa CTOHHOCT Ha akTHBHUTE. Bb3cTaHOBMMATa CTOMHOCT HAa HMOTHTE,
MALIMHUTE ¥ 000PYABAHETO € M0-BHCOKATa OT JIBETE: CNpPABEIMBATA CTOMHOCT G€3 Pa3sXo/M 3a NpoaaxGa
MM CTOHHOCTTa npu ynoTpeba. 3a ONpenensHeTo Ha CTOMHOCTTA NpH yrnoTpeGa Ha akTHBUTE ObIelUTe
NapHYHY MOTOLHM CC AMCKOHTHPAT A0 TAXHATA HACTOAIIA CTOMHOCT KATO CE NpUiara AMCKOHTOBA HOpMa
[IPEIM JaHbUH, KOATO OTPA3siBa TEKYyLIMTE Na3apHu YCIOBHsS M OLEHKH Ha BPEMEBATA CTOMHOCT Ha MapuTe U
pHCKOBETE, crieuuUUHM 3a CbLOTBETHMS akTHB. 3arybute oT 00e3lUeHKa e OTYHTAT B OTYeTa 3a
BCeOOXBATHUA I0XOA (B nevanbdara uim 3arybara 3a roanHaTa), OCBeH ako 3a AaleHHs AKTHB He ¢ opMUpaH
npeouenbyer peseps. Torapa obe3ueHKATa CE TPETHPA KATO HAMAICHHE HA TO3M PE3EPB, OCBEH aKO T He
HAJIXBbPJIA HETOBHS PA3MEp, # HAABHLUCHUETO CE BKJIHOYBA KATO Pa3Xx0il B OTHETA 34 BCEOGXBATHHS 0X0/ (B
ne4anbaTa UM 3arydara 3a rofgMHaTa).

Ieuanéu u 3azyou om npooaxycoa

MartepuannnTe AbJAroTpalHH aKTHBH €€ OTIIMCBAT OT OTYETA 3@ (PHHAHCOBOTO CHCTOSHYE, KOTATO CE H3BAAT
TpalHO OT ynoTpeda U He ce OYaKBaT OT TAX OBACLIM CTONAHCKH U3FOAM MNKM ce Tiponanat. Ileyan6ure niu
3arybuTe OT NpOA@KOH Ha OTACNHHM aKTHBH OT rpyNaTa Ha “MMOTH. MallHlu ¥ o6opy/1BaHe” ce ONpesessT
Ype3 CpaBHABAHETO Ha MPUXOAMTE OT Mpojaxbara W OalaHCOBAaTa CTOMHOCT HA aKTHBA KbM [ATATA HA
npoaaxbara. Te ce nOcoOUBAT HETHO KbM “APYTH NOXOAH/ (3arybu) OT AeliHOCTTa” Ha nuueBara CTpaHa Ha

- oT4eTa 3a BceoOXBAaTHHUS 10X0/ (B evyanbarta uiu 3arybara 3a roaMHaTa).

HemarepuajiHu aKTUBH

Hematepuanuute nbarorpaiiuy aktusy, npuaobutu ot ['pynara, ca npeacraBesu no Lena Ha npuiobuBane
(cebecTolinocT), HaMaleHa ¢ HAaTpyNaHaTa aMOpTU3aLMUA U 3ary0H OT 00€3LEHKa.

Lenata Ha npunoOMBaHe NpeAcTaBlsiBa ChpaBeUIMBaTa CTOMHOCT HA CLOTBETHMS aKTHB KbM JaTara Ha
NpyUA00MBAHE M T BK/IIOUBA MOKYIHATA CTOHHOCT W BCHUKM IPYTH NPEKH PA3sX0aH M0 cAenkara.

B cucraBa Ha HEMATEpHANHWTE aKTHBM Ca BKIIOYEHHM: MNATEHTH, JIMUEH3HH. [POTPAMHH MPOAYKTH,
M3I0JI3BaHK B rpyrnaTa.

banancosara cTOHHOCT Ha HeMaTEPHATHUTE aKTHBK MOMIEKH HA Nperie/l 3a obe3LeHka, Korato ca Hajluue
CbOUTHA, UM MPOMEHH B OOCTOSTENCTBATA, KOMTO MOCOYBAT, 4e OallaHCOBaTa CTOWHOCT 6M Moraa na
HaJBULIABA BB3CTAHOBMMATAa MM CTOMHOCT. ToraBa oOe3leHKaTa ce BKIOYBA KATO Pa3XoA B OTYETa 3a
BCeoOXBaTHUA 10X0J (B mevwanbara unu 3arybara 3a roguHara).

Hemarepuanudre akTHBU CE€ OTIMCBAT OTHETA 33 (PUHAHCOBOTO CLCTOSHME, KOraTo Ce W3BALAT TPAHHO OT
ynotpeba u He ce O4aKBar OT TAX ObJEIIM CTONAHCKU U3TOAM WM ce npoaanar. Ileuanbute wiu 3arybure ot
npoaaxO1 Ha OTAENHM aKTHBH OT IPyNara Ha “HeMaTepHaTHHTE aKTHBH™ CE ONPE/ENST Ype3 CPABHABAHETO
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Ha MNpUXOoauTe OT mpoAaxbaTa M GanaHCOBaTa CTOMHOCT Ha aKkTHBA KbM jAarara ua npoaaxbara. Te ce
MOCOYBAT HETHO, KbM “APYrn goxoau/ (3arybu) oT AeHHOCTTA™ Ha JMleBara CTpaHa HAa OTYeTa 3a
BCEOOXBaTHHA A0X0A (B nevyanbara usu 3arydara 3a roaAMHaTa).

Hocnedeawu pasxoou

Pa3zxozn, cBbp3any ¢ NOANPHKKATA HA HEMATEPHATHH AKTHBH CE KallHTAIM3HPAT, CAMO KOTATO Ce yBEeIHYaBa
Obzewiata MKOHOMMHYECKA M3rOfa OT aKTHBA 3a KOHTO ca HanpaBeHu. BCHYKM OCTaHaM pasxoiu ce
NPHU3HABAT KATO pa3xoa B MOMEHTA HA TAXHOTO Bb3HUKBAHEC.

Amopmuszayus

AMOpTH3aLMsl Cce HauucagBa Ha 0a3a NUHEHHUS MeToa Cropeil OLEHEHWS [l0Je3eH KMBOT Ha
HEMATEPUAIHUTE aKTUBU. [[aTEHTH ¥ JIMLEH3MU CE aMOPTH3UpaT Ha 6a3a cpoKa, 3a KOUTO BaKar.

ITone3HusT )KMBOT Ha HEMATEPHANHUTE ABJITOTPaiHU aKTUBH € KaKTO CCIBa:

w» [larenTtu u auneHzu 1.4 —10 roguuu (2010: 2 — 10roaunu)
s Codryep 2 -10 roauun (2010: 2 — 10roauun)

HeTexymu aKTHBH, ABPKAHH 32 npoaaxoda

Henocpenctseno npeau nbpBOHauanHata KnacuUKauus Ha akTHBA (MAM I'pynara 3a W3BEX[aHe OT
ynoTpeba) KaTo AbpkaH 3a npojgaxOa, OalaHCOBHTE CyMH Ha akTHBA (MjHM Ha BCHYKM AKTMBM M NMACHBH Ha
rpynarta) cieisa Aa ObJaT OLEHEHH B CHOTBETCTBHE ¢ mpunoxumute MCOO. [lpn mbpeoHauanHata
KiacuQuKalHMs KaTo IbPXKAH 3a Npofax0a, HETEKYLMTE aKTHBH WM IPYIH 3a M3BEXIaHe OT ymoTpeba ce
MPU3HABAT N0 NTO-HHCKATA OT 0aaHcoBaTa CTOMHOCT M CrpaBelMBaTa CTOMHOCT, HaMalieHa C pa3XouTe 3a
npoaaxobara.

3arybure ot ob6e3LeHKa MIPH TBPBOHAYATHOTO [IPU3HABAHE KATO AbPIKAHM 3a NPOJaKOa Ce OTHHTAT B OTUYETA
3a BceoOXxBaTHMA 10XO/A (B meuyanbata MAM 3ary0ara 3a rOAMHATA)., JIODH M 33 AKTMBM, OLEHEHH 1o
CIIPaBCAJIHBA CTOMHOCT, KAKBUTO Ca NeYaIONTe U 3aryOuTe Npy noc/IeaBalila [peoUeHKa.

Ot zarata Ha KNacHGHUMPAHETO HA NaJCH aKTHB/TPYNa MaTepUaiHH IbATOTPaiiHK aKTHBK B TasH rpylia ce
CIIMpa Heropara (TAXHATa) aMOPTH3aLHsL.

Ot narara, Ha KOATO KPHUTEPHHTE 33 KNacHOMKAIMA HA AKTHBA/TPYNATa HECTHH AKTHBH KATO IBPKAHH 3a
nponax6a Bede HE Ce YAOBJETBOPABAT, CE NPEYCTAHOBsIBA KIacH(UUMPAHETO MYy (MM) KaTo axkTHB (M)
Abpkan(y) 3a npodaxOa U ChIIMAT (Te ce OoueHsBa(T) 110 MO-HWUCKaTa OT HeroBaTa (TaxHaTa) GanaHcoBa
CTOHHOCT mNpeau aKTUBBLT(MTE) Aa € (ca) Oun (Ouam) knacHHUMpaH(M) Kato AbpikaH(u) 3a npoaaxba,
KOpHIHpaHa ¢ aMOPTH3aLHK H/WJIM MPEOLEHKH, KOUTO OUXa OUNH NIPU3HATH, 4KO aKTHBBT(MTE) HE € (ca) Oun
(6usn) npusHaT(M) KaTo ABPXKAH(HM) 3a NpoaaxOa, U HeroBaTa (TAXHATA) Bb3CTaHOBUMA CTOMHOCT.

MaTepuaJiH4 3anacH
MarepuanuvTe 3anacH ca OUEHEHH N0 MO-HHCKATa OT: HEHA Ha NpuaoOHBaHe (ceOecTOMHOCT) U HETHATE UM
peanu3upyema CTORHOCT.

PaszxonuTe, KOMTO ce M3BBPLIBAT, 3a @ A0BEJaT JajieH MNPOAYKT B HErOBOTO HACTOALLO CbCTOSHHE H
MECTOHaXOX/IeHHe, Ce BKIIIOYBAT B LieHaTa Ha NpuaobusaHe (ceGecTONHOCTTa). KAKTO ClleIBa:

® CYpDOBUHHM Y MATEPHald B FOTOB BH/J — BCHUKM JOCTABHH Pa3XOLH. KOUTO BKMIOYBAT IOKYIHATa
UeHa, BHOCHU MHTa W TAKCH, TPAHCIIOPTHH Pa3XOjH, HEBBb3CTAHOBAEMH AAaHBLUM U JAPYTH Pa3sXO4H, KOUTO
JIONIPUHACAT 3a NPUBEX/IaHE Ha MAaTepHAJIUTE B TOTOB 3a TAXHOTO U3I03BaHE BUL;

® [OTOBA NPOAYKUHS W HE3aBLPUIEHO NPOM3BOACTBO — IPEKHTE PA3XOAM Ha MaTEepUANd W TPYHL H
MpHCNaJaIlaTa ce YacT OT MPOU3BOJCTBEHHTE HEMPEKH Pa3sXO/H IPH HOPMANHO HATOBAPEH KAalalMTET Ha
NPOM3BOACTBEHHUTE MOUIHOCTH, C M3KJIIOUEHHE HA AJMHHUCTPATHBHUTE Pa3XOAH. KYypPCOBHTE pasiiMkH H
Pa3XOAHUTE M0 MPUBJieUeHH GUHAHCOBH PeCypPCH.

Bx/ouBaHEeTO Ha IMOCTOSIHHUTE OOLIONPOM3BOJACTBEHHM Pa3xoAud B ceOECTOMHOCTTA Ha MPOM3BEXKIAHATA
NpoAyKLHUsS U MoaydabpukaTH ce H3BbpLIBA Ha 0asara Ha HOpMalleH kanauuret. M30panara ot rpynara 6a3a
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3a pasnpeacjieHHETO UM IO MPOAYKTH Ca 0Tpa6OTeHI/ITe MalIKHOYACOBE 110 IIPOU3BOJCTBEHH yYACTBIIH.

Ipn ynotpebara (mponax6ara) Ha MaTCPHATHHTE 3aI4CH CE M3MOJ3BA METOIBT Ha CPERHO-TIpETerieHaTa
ueHa (cebecTolHOCT).

Heruara peainsupyema CTOMHOCT IpeacTaBsiBa le/l6ﬂH3HTeﬂH0 onpeleiicnara npojaxHa UCHa Ha JaJeH
AKTHB B HOpMaJIHWA XO4 Ha CTOITaHCKa ﬂeﬁHOCT, HaMaleHa ¢ llpH(’)Illd'jHTCﬂHO OINPCACJIECHUTE PA3XOAR MO
JAOBBPLIBAHETO B TbPIrOBCKH BW HA TO3U AaKTHB U F]pMGﬂVBHTCJ]HO ONPEACICHUTE PA3X0OJH 3a pealin3zanms.

THproBckH M APYru B3eMaHHS

TbproBekHTE B3EMaHUs Ce OTUUTAT H NPENCTABAT BbB (PHHAHCOBMS OTHET N0 CNPaBEAINBA CTOHHOCT Ha Ga3a
CTOHHOCTTA HA OPUTHHANHO U3JaneHata (akTypa (cebecTOHHOCT), HamMalleHa ¢ pa3Mepa na obe3LeHKara 3a
HechOUpaemu cymH. B cilydanTe Ha pascpoUeHH Mnallanus Hajl o0uuaiiHus KPeAUTEH CPOK, NPH KOUTO HE €
NPEABUAEHO NONBAHUTENHO IUIAAHE HA JMXBA WJM JIMXBATA € 3HAUMTENHO Ce pa3nvuana oT oOHUYalHUS
nasapeH JIMXBEH NMPOLEHT, B3EMAHUATA CE OLEHABAT 'bPBOHAYATHO MO TAXHATA CIpAaBENMBA CTOHHOCT, a
NOCEABALIO — MO aMOPTU3UPYEMa CTOHHOCT, Criell IpUCIIafaHe Ha HHKOPIopUpaHata B TAXHATa HOMMHAIHA
CTOHHOCT JIMXBa, ONPEAC/IeHa 10 METO/1a Ha eeKTHBHATA JIUXBA.

IIpubnusutennara ouenka 3a 3aryOM OT CbMHMTETHH M HechOMpaeMH B3EMaHMs Ce NpaBW, KOrato 3a
CbOMpAEMOCTTa Ha UAIaTa CyMa WM Ha 4acT OT Hes CbLIECTBYBa BHCOKA HECHTYpHOCT. Banancomara
CTOMHOCT Ce KOPHIHpa 4pe3 H3TO0J3BAHETO Ha KOPEKTHBHA CMETKA, Kb/IETO CE HATPYIIBAT BCHUKM OOE3LEHKH,
a cymara Ha 3ary0ata OT 00e3leHKa 3a IepHoAa Ce MIPH3HABA B OTHETA 33 BCCOOXBATHHMS NOXOA KbM “ApYrH
pasxoau” (B medanbaTa uad 3arybara 3a rofdHata). B ciyuauTe Ha MocneaBallo Bb3CTAHOBSIBAHE HA
o0e3leHKa TO c€ Moco4Ba KbM “Apyru noxomu” (B meuanbara wim 3ary6ara 3a roidHaTa) 3a cMeTka Ha
HamajeHue Ha KopekThBa. HecbOMpaeMuTe B3eMaHHsl e M3MMCBAT., KOTaTO IIPABHMTE OCHOBAaHMS 3a TOBA
HaCTBOAT.

IMapuunn cpencTBa H NAPUYHU eKBHBAJEHTH

TTapuunurte CpEACTBA BKJIHOYBAT KACOBHTE HAJTMYHOCTH H Pasm/allaTesHUTE CMETKM, a MapHIHHTE

€KBUBAJICHTH - KPATKOCPOUHUTE JICIO3MTH B OaHKH, YHHTO OPUIMHAIEH MATYPHTET € NO-MalbK OT 3 (TpH)

Meceua .

3a LesuTe Ha U3FOTBAHETO HA OTUETA 38 TAPHUHHTE NOTOLM:

® [apUYHUTE TOCTHIUIEHHS OT KJIMEHTH W HapHYHMTE NALLAHWA KbM 10CTaBUMUM Ca NpeNCTaBeHH
6pyTHo, ¢ Bmoven AJC (20%):;

®  JIUXBUTE [0 NOJYYEHH HHBECTHLMOHHH KPENUTH Ce BKIIOUBAT KATO MalnaHKs 3a pHUHAHCOBA JeHHOCT, a
JIMXBUTE, CBbP3aHH C KpeAUTH, 0OC/YKBAIUK TeKylllaTa JeHHOCT, Ce BKIIIOUBAT B OflepaTUBHA NeHHOCT;

e mareHust JIJC no nokynku Ha AbATOTPaiHY aKTUBH OT UYKAECTPAHHH HOCTABUMIM CE [I0COUBA HA PEl
“njateHd aWbUM”, a MPH AOCTaBKa Ha OBATOTPAHHM aKTHBM OT CTpaHaTa Ce MOCoYBa Ha el
“IAaanus KbM JOCTaBYHUA™ KbM NapUHYHHUTE MOTOLM OT ONepaTHBHA ACHHOCT, JOKOIKOTO TOH yuacTsa
Y Ce BBb3CTaHOBABA 3a€/HO U B OTNIEPATUBHHUTE NOTOLM Ha IPyriaTta 3a CbOTBCTHUS 1IEPUOJ (MECELL).

¢  (anxoBUTE OBBPAPAPTH Ca BKIXOYEHH B CbCTABA HA TEKYLUUTE IIPUBJIEUCHH CPEACTBA — KPATKOCPOUHH
0aHKOBH 3a€MH, HO ca MPEJCTaBEHH OTAENHO B OTYETA 3a MapHYHUTE OTOLM Ha 6a3a HETHO H3MEHEHHE
3a nepuosa.

TBProeckH U APYru 3a1b/KEHHs

THProBckUTE M APYTHTE TEKYIUM 3aQb/DKEHHsl CE€ OTUMTAT M MPelAcTaBiT BbB (PUHAHCOBUA OTYET MO
CTOHHOCTTa Ha OpHMIrHHaNHWTE (akTypu (leHa Ha npuaoOMBaHE), KOSITO Ce NpUeMa 3a CIpaBeAlMBATa
CTOMHOCT Ha caenxaTa ¥ e Obje n3nnareHa B ObJEUIE CPELly NOJIYHYEHUTE CTOKU W yCyru. B cnydaunTe Ha
pasCpoYeHH TuUlallaHus Hal OOMYalHus KPEAMTEH CPOK, MPU KOHTO HE € MPEABHUACHO AOMbIHHTENHO
njallaHe Ha JMXBa /M JIMXBaTa 3HAYMTE]HO CE pas/iyyaBa OT OOMYAlHMS Na3apeH JIMXBEH MpPOLIEHT,
3a0b/DKEHUSITA CE€  OLEHSBAT MbPBOHAHANHO IO TAXHATA CIpaBEAINMBA CTOMHOCT, a MOCNENBAaIlo0 — M0
amMOpTU3UpyeMa CTOMHOCT, ClIEA NPUCNIALaHe Ha HHKOPIOPUPaHaATa B TAXHATA HOMMHAIIHA CTOMHOCT JIMXBA,
ornpejeieHa 1o MeTo/1a Ha eeKTUBHATA JHXBa.
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JIMXBOHOCHM 3aeMH U APYrH NPUBJeYeHH (PUHAHCOBH pecypcH

Bcuuke 3aeMd M ApYTH NIPUBJACYEHH (HHAHCOBU PECYpPCH ITBPBOHAUANHO CE€ NPU3HABAT M OLEHABAT MO
cebecToiiHoCT (HOMHHAJIHA CyMa), KOSITO ¢€ MPUEMa 3a CripaBe/IlIuBa CTORHOCT Ha MOJIyUEHOTO M0 CAEAKATA,
HETHO OT MNPEKMTE DPa3XO[M, CBBP3aHH C TE3H 33€MH M [IpHUBAeYeHH pecypcd. Crea mbpBOHAYATHOTO
Tpu3HaBaHe, JIMXBOHOCHHTE 3a€MH M JPYrH NpHBJIEYEHH DPECYPCH, [OCTEABAII0 CE€ OLEHABAT [0
amMopTu3MpyeMa CTOMHOCT, ONpeleneHa upe3 Tpuiaraie Ha Meroja Ha e(exTUBHATA JTMXBA.
AMopTH3MpyeMaTa CTOMHOCT € M34YHC/eHa KaTo Ca B3€TH MPEIBHI BCHUKH BMJIOBE TAKCH, KOMHCHOHHHM M
JPYTH pa3xo/u, BKJI. JUCKOHT HJIM TIpeMHs, aCOUUUPaHy ¢ Te3u 3aeMu. [leuanbure u 3arybure ce npusnasat
B OTUeTa 3a BCeoOXBaTHMs n0X0A (B nevanbara uiu 3arybara 3a repuoua) kato (PMHAHCOBM TIPUXOAN MK
pa3xoau (JIMXBU) Mpe3 NeprHoia Ha aMOPTH3ALIUS WM KOTaTO 3a0b/DKCHUATA C€ OTNHIUAT WK PeayLIMpaT.
JIMXBOHOCHHTE 3aeMH M JPYTH [puBReueHM (MHAHCOBH pecypcH ce KiacHULHMpar KaTo TeKyIuM, C
U3KITIOUEHHME Ha YaCTTa OT TAX, 33 KOATO rpynata uma 0e3yc/OBHO 1paBo ja YPEeIH 3a1b/DKEHHETO CH B CPOK
Hax 12 mecena oT kpast Ha OTYETHHSA [IEPHOL.

Juzunr

Qunancoe auuHz

Juzunzononyuamen

DUHAHCOBHAT JIM3UHT, MPU KOHTO ce TpaHcdepupa KbM rpynara ChbUIECTBEHATa HYacT OT BCHUKM PHCKOBE H
CTOMAHCKU MOJ3H, MPOU3TUYALIM OT COOCTBEHOCTTA BbPXY aKTHBA N0 (PMHAHCOB JIH3UHT, C€ KANUTAMU3Upa
B OTueTa 32 HHAHCOBOTO CBCTOSIHUE Ha JIM3HHTONOJNyUaTes s KaToO CE€ NPEACTaBs KaTo UMOTH, MALUUHUA H
000pyABaHe MO/l JIM3UHT 110 lIeHa Ha He3abaBHa mpoJaxx6a UM ako € Mo-HHCKa - 110 ceraiiHata CTORHOCT Ha
MUHUMAJIHHTE JIM3UHTOBM IUlAl@aHug. JIM3MHIrOBUTE IUIAIIAHHS ChIBPKAT B ONPE/ACSCHO CbLOTHOLIEHHE
¢dhuHaHCcOBUS pa3xoa (J1MXBaTa) M MPUCNAJaliaTa ce 4acT OT JIM3HHIOBOTO 3a/b/DKEHHE (I1aBHULA), Taka 4Ye
Ja ce MOCTUIHE MOCTOSHEH JIMXBEH MPOLEHT 3@ OCTaBalllaTa HeW3IulaTeHa vacT OT [IJIaBHHLaTa 1o
JU3MHIOBOTO 3axbikeHde. JIMXBEHMTE pa3sxOnM ce BKIIOUBAT B OTUETA 3a BCEOOXBATHHS JOXOJ Karo
(unancoBM pazxoam (MxBa) Ha 6a3a eeKTHBEH JIMXBEH MPOLICHT.

anHO6MTI/lT€ nong (pHHaHCOB JIM3UHT aKTUBH CC aMOPTU3HpaT Ha 0a3a MNoAC3HHUS )KUBOT HA aKTHUBA.

Onepamugen qu3uHz

Musunzononywamen

JIM3uHT, NIpU KOMTO HAEMOAATENAT NPOABLIDKABA 14 NPUTEXABA ChILECTBEHATA HACT OT BCHUYKH PHCKOBE M
CTOMAHCKH HM3rOAH OT COOCTBEHOCTTA BBLPXY AaA€HHA aKTHB CE€ KJlacH(pUUMpa K4aTO ONEpaTHBEH JIM3UHI.
[Topazau ToBa akTHBBT HE CE BKJIOUBA B OTYETa 3a (PHHAHCOBOTO CHCTOAHHUE HA JIM3HHIONOIYYATEIs],
[InauasusiTa BbB Bpb3Kka C ONEPAaTHBHHA JIM3HHI CE MPHU3HABAT KATO pa3sXoJM B OTHeTa 3a BCeOOXBATHUS
noxon (B neuanbarta unv 3arydara 3a roAvHaTa) Ha 6a3a JMHEEH METOJ 3a NEPHOa Ha JIM3UHTa.

Joxoamn Ha mepcoHaIa

CobryacHo 6BATapCKOTO 3akoHoZaTencTBo I'pymnara e 3agb/bkeHa la Nulaula BHOCKM BbB (OHAOBETE 3a
COIIMANTHO M 3/IpaBHO OcurypsBaHe. TpylnoBuTe OTHOWIEHUA ¢ PaDOTHULIMTE M CHY)XXHTEJIMTE Ha Tpynara, B
KauecTBOTO W Ha paboTonaTte:, ce OCHOBaBaT Ha pasnopenduTe na Konekca Ha tpyaa.

OCHOBHO 3a7bIDKEHHE Ha paboTosaTess € 1a U3BDbPILBA 3a[b/DKHTEHO OCUIYPABAHE HA HAETHsI NEPCOHAN 3a
doun  “TleHCHH”, NOMBIHHUTENHO 3aAB/DKHTENHO MNEHCHOHHO ocurypssane (J3110) B VYHusepcanen
neHcMoHeH (oHa (3a nuuaTa, poaeHd ciaen 31.12.1959 r.), pona “O6uio 3ab0msBane n MalunHcTBo” (O3M),
donn “bespaboruna”, gonn “Tpynosa 3nonosyka u npodecuonanna 6onect” (T3IIB), doun “IapanTupane
B3eMaHHus Ha paboTHuLuTe U cinyxurenure” ('BPC) u 3apaBro ocurypspane. PasmepuTte Ha 3ab/OKUTETHUTE
COLMATTHOOCUTYPUTEHUTE BHOCKM M HAUMHDBT Ha PasNpefcissHeTo UM Mexay paGoTOLATENst U CILY)KUTEAs ca
onpenenend B Koaekca 3a couranno ocurypssane (KCO). JlombanurenHo. ¢uc 3akoHa 3a Otoaxera Ha JJOO
3a CLOTBETHATA FOJIMHA C€ YTBLPKAABAT Pa3MEPHUTE HA MUHMMANEH U MaKCHMAJIeH MeceyeH OCHTYpHTeleH
noxoll, Ha BHockaTa 3a dona I'BPC n audepenuupanute pasmepu Ha srockara 3a T3[1b. PasmepsT Ha
3aIbJDKMTEHATA 3JPAaBHOOCHIYPUTEIHA BHOCKA ce onpeiens CbC 3akona 3a Gwomkera Ha H30K 3a
CBLOTBETHATA TOAMHA, @ HAYUHBT HA Pa3npeAensHeTo W Mexay paboTojaTesis W ClyxuTess € aeduHHupaH B
3akoHa 3a 3ApaBHOTO ocurypasase (330).
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B nonbianenue, paboTOAATENST BHACS H3UAJIO 33 CBOS CMETKA OCUTYPUTENIHA BHOCKA 3a GoHa “T apaHTupaHu
B3EMaHHs Ha pabOTHULMTE U CTYKHUTEJUTE, KAKTO U OCHIYpHUTENHA BHOCKA 3a (houa “Tpy/oBa 3510M01yKa U
npodecruonanta 6onect”.

OcurypuTenHUTE M TNEHCHOHHM MJIaHOBE, NpHIaraHd OT Ipynara B KauyecTBOTO W Ha paboroxarten, ce
OCHOBAaBaT Ha OBJIrApCKOTO 3aKOHOAATENICTBO M ca IUlaHoBe ¢ AedUHMpaHyH BHOCKH. Ilpu Te3u miiaHoBe
paboToaarensaT naalla MECEYHO ONpENENeHyd BHOCKH B AbpxasHure ¢onaose “Tlencun™, doua “O6uio
3abonsBane u mauuHcTso”, GoHn “Bespaboruua”, pona “Tpynosa 3i0n0ayka W npodecuonanta Gonect”,
¢donn “TapaHTupaHu B3eMaHHs Ha pabOTHULMTE H CIYXKHUTENUTE”, KAKTO U 32 JOHBAHUTEIHO 3aAbIKUTEIHO
MEHCHOHHO OcHrypsiBaHe (YHHUBEpCalHH U NpodeCHOHANHH NEHCHOHHH (oHO0BE) - Ha Gaza PUKCHpaHuTe Mo
3aKOH MPOLEHTH ([IOCOUYEHH [10-rOpe) M HAMA JAPYro AOMBLIHUTENHO NPABHO WIIH KOHCTPYKTHBHO 3a/UbJIKEHHUE
3a jomaiane BbB Qonaosere B Obrelle. AHATOIMYHO Ca 3ab/KEHHATA 110 OTHOLICHHE Ha 3JPaBHOTO
ocurypsisaHe.

KbM rpynara Hima cb3iafed i QyHKLUOHHPALLL YacTeH J0OPOBOJIEH OCUTYPHTENEH GoHI.

Kparkocpounu aoxoau

KparkocpouHuTe 10X0/H 3a nepconana noia GopMara Ha Bb3HArpakIeHus. OOHYCH M COLIMAIHK JOTLIAILAHHS
1 nNpuaoOHUBKH (M3HCKYEMH B paMKHTe Ha 12 Mecena cies kpas Ha NepHOAA, B KOHTO NMEPCOHATBT € MOJIOKHIL
TPYR 3@ TAX WK € U3NMBJIHNWN HEOOXOAHMHTE YCTIOBUS) CE€ MPU3HABAT KATO pa3Xoid B OTYeTa 32 BCeOOXBATHHS
aoxon (B nedanbarta uau 3arybara 3a rojuHara) B MepuoAa, B KOHTO € MONOXEeH TPyAbT 3a TIX WM ca
W3MbJIHEHH M3HCKBAHUSTA 32 TAXHOTO TONYyHYaBaHe, U KaTo TEKYLIO 3aibIDKEHUE (CNeA PUCTaate Ha BCHUYKH
TUIATEHW Beue CyMH U IoJlarallld ce YAPBXKKH) B pasMep Ha HEeAMCKOHTMpaHaTa UM cyma. JIb/DKUMHTE OT
rpynaTa BHOCKM MO COLHMAJIHOTO M 3IAPAaBHO OCHTYpABaHE c€ MPHU3HABaT CbILO KAaTO TEKYLl Pa3xoa H
3ab/DKEHUE B HEAMCKOHTHPAH pa3Mep, 3a€HO U B NIEPHO/A Ha HAYMCIEHHE HAa CbOTBETHHUTE JIOXO/IH, C KOUTO
TE€ Ca CBBP3aHHU.

KbM narara Ha BCEekH roaulieH (MHAHCOB OTYET IpylaTa NpaBM OLEHKAa M MPH3HABAHE HA Cymara Ha
Pa3X0JUTE 10 HATPYNBALIMTE CE KOMIIEHCUPYEMM OTHYCKM, KOSTO Ce ouakpa ja Oble M3IIaTeHa KAaTo
pesynTaT OT HEM3MOJ3BAHOTO MpaBO HAa HATPYNaH OTIyck. B olieHkaTa ce BKIKUBAT NpubIH3MTENHATA
NpeUeHKa 3a Pa3XOAMTE 33 CAMHTE Bb3HArPAXKIAEHUS U PA3XOMMTE 3@ BHOCKH 10 32AbIKHTENHOTO OGIECTBEHO
M 3[PaBHO OCHI'YPsBaHe, KOHTO pabOTOAATENST AbJDKK BbPXY TE3H CYMH.

JBarocpoyHy 10XoaM NPH NeHCHOHUPaHe

Cobrnacno Kogexca Ha Tpyaa W KosexkTvBHUA TpynOB NOroBop pabotoaaresisT € 3alb/okeH /a u3rlialia Ha
NepcoHana IpH HAcTHIBAHE HA [IEHCHOHHA BB3PACT 00E3LUETEHHE, KOETO B 3aBUCHMOCT OT TPYIOBHS CTAX B
NpeATIPUATHETO MOXKeE Ja Bapupa Mexay 2 ¥ 6 OpyTHu paboTHM 3alljaTh KbM AataTa Ha NpekpaTsBaHe Ha
TPYAOBOTO MPaBOOTHOLUEHUE, NPU TPYAOB CTaxk Haja 10 roaunu. [lo CBOUTE XApAKTEPUCTUKH TE3H CXEMH
TIpeJCTaB/IABaT MAHOBE ¢ JeMHUPAHH AOXOAH.

W34nciieHHeTo Ha pa3Mepa Ha Te3H 3a[b/DKEHHs Hajlara yyacTHETO Ha KBaJM(UUMPAHH aKTIOEpH, 3a /1a MOXKeE
Jla ce onpenesy TAXHaTa cerallHa cTOHHOCT KbM JiaTata Ha OTYeTa, N0 KOATO T Ce NPEACTABAT B OTYETa 3a
(DMHAHCOBOTO CBHCTOSHE, KOPUTHPAHA € pa3Mepa Ha HENPU3HATHTE aKTIOEPCKH nevanOM u 3aryOu, a pecll.
M3MEHEHUETO B CTOMHOCTTA UM, BKJI. IPHU3HATHTE aKTIOEpPCKH rnedandu W 3aryOu - B oT4era 3a BceoOXBaTHUS
N0X0A (neyanbara uix 3arybara 3a roJMHaTa).

PazxosuTe 32 MHHAX CTa< ce NPU3HaBaT BeAHAra B OTYETa 3a BceoOXBaTHMS N0XO0A (KbM rnevanbara Win
3arybara 3a rogunara). KbM Jarara Ha BcexH roauiueH Gunancos oTuer. [ pynara HazHauaBa cepTHOHLMPAHK
AKTHOEPH, KOHUTO M3]aBaT JOK/IaJd ¢ TEXHMTE U34HCEHHS OTHOCHO ABLJITOCDOHHUTE MY 3aIb/DKEHHS KbM
nepcoHana 3a 0OE3LUETEHHs NPH [IEHCHOHUPaHe. 3a LefTa Te IpuiaraT KpeIUTHUA METO] Ha NPOTHO3HHTE
enunniy. CeramHara CTOHHOCT Ha 3aJb/DKEHHETO MO JAS(HHHPAHHUTE AOXOAM CE€ M3UUCHTABA 4pe3
JIMCKOHTHpaHe Ha ObJelMTEe MapHyHH MOTOLH, KOMTO CE€ OvakBa Aa OblaT W3IIaTEHH B paMKHUTE Ha
MaTypuTeTa Ha TOBA 3aAb/DKEHHE M MPH H3MOJI3BAHETO HA JIMXBEHUTE PABHMILA HA JbDKaBHHU IbJITOCPOUHH
o0nurauru, JeHOMUHHPaHH B OBArapcKy JeBa.

AKTIOCpPCKHTE reqaiOn 1 3arybu Mpou3THYaT OT MPOMEHH B aKTIOEPCKUTE MPE/NONOKEHUS H ONHTa. TesH,
KOWTO HalBHIUaBaT kopuaopa ot 10% crnpsMo ceraliHata CTOMHOCT Ha 3a1b/UKEHHETO MO AepHUHUpaHUTE
JIOXOIH B Kpas Ha roanHarta ce npu3HaBaT He3a0aBHO B OTYeTa 3a BCeOOXBATHHA 10X04 (KbM mneyanbara wiH
3ary0aTa 3a roguHara) 3a MepUHoaa, B KOHTO Bb3HUKBAT.

VM3MeHenusTa B pasMepa Ha 3aJbJDKEHMATA HA [PYNATa KbM NEepcoHaia 3a 00€3UIETEHHs IpY [IEHCHOHUPAaHE,
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BKJI. M JIMXBATA OT PasTPBHUIAHETO HA CErallHATA CTOHHOCT U MPHM3HATHTE AKTKIEPCKH liedantu uim 3arydu ce
BKJIIOYBAT KbM PAa3X0/M 3a MEpPCOHANa B OTYETA 32 BCEOOXBATHHsA JOXOMU (KbM fievanara uau sarybara 3a
roJiHaTa).

Joxoam npu HanyckaHe

CornacHo pasnopendute Ha Konmekca Ha Tpyda, paGoTojarenstT MMa 3aib/DKCHHE Ja W3IUIATH NpH
npexpaTaBaHe Ha TPYXOBHS JOrOBOP, NPeAH MEHCHOHUPaHe, 00e31eTeHHs 3a:

® HECMA3EHO NpeAu3BecTHE - OPYTHOTO TPYJ0BO Bb3HArPAKACHHE 32 CAHH Mecell;

® IOpajH 3aKpHBaHE Ha NPEANPUATHETO WK Ha 4acT OT HEro, ChbKpallaBaHe B LIaTa, HaMassBaHe Ha 00eMa Ha
paboTa u cnupane Ha paboTa 3a noeeye oT 15 AHM W Ap. — OPYTHOTO TPYAOBO BL3HAIPAKAEHHUE 32 €IHH
Mecel;

® Npy NpeKparsBaHe Ha TPYAOBHS JOrOBOD Mopanu Gosect — obeswieTeHne B pa3mep Ha 2 GpyTHU MECEYHH
paboTHH 3anaat;

® 33 HEM3NOJI3BaH IUIATEH TOAMIIEH OTHYCK - 33 CLOTBETHUTE FOJAHHH 33 BPEMETO. KOETO Ce MPH3HABA 34
TPYJOB CTaX.

I'pynata npu3Hapa 3ab/DKEHHS KbM [EPCOHANA NO HOXOAX NPH HAMYCKAHC [1PEAH HACTBLIIBAHE HAa TIEHCHMOHHA
BB3PACT, KOraro € JEMOHCTPHpPaH OOBBLP3BAl aHMaKMMEHT, Ha 0asza AHOHCHpAH [UlaH, Aa CE NPEKpPaTh
TPYNOBHAT JOTOBOD ChC CHOTBETHHMTE JiMLA 0€3 1a UMa BLIMOXKHOCT 13 C€ OTMEHH, WM NPH (POPMASTHOTO
M3AaBaHE HA JOKYMEHTHTE 3a JOOPOBOJIHO HalyckaHe. JIOXOAM MpH HarmyckaHe, 1J1aTUMH Clie rnopeve ot 12
Meceua, ce AMCKOHTHPAT U NIPEACTABAT B OTHETA 33 (PHHAHCOBOTO ChCTOSHUE 110 TAXHATA CeraliHa CTOHHOCT.

AKIIMOHEpeH KalnnTaJj U pe3epBH

Mejinka ALl (1pyKeCTBOTO-MAKKa) € aKUHOHEPHO APYKECTBO U € 3aABbJKEHO /la pEerucTpupa B ThproBekus
PECTHCTBP ONpPEAEaeH pasMep Ha aKyUOHEPeH Kanumal, KOUTO Aa cayX1 kato o0e3neucHue Ha B3eMaHHATa
Ha KPEIUTOPUTE Ha APYXKECTBOTO. AKUMOHEPUTE OTrOBApAT 34 3aibibkeHHsATa HA [ pynara 4o pa3mepa Ha
CBOETO AKLMOHEPHO YYacTHE B KAalMTala W MOraT Aa NPETEHAMpaT BPbLUAHE HA TOBA Y4acTHE CamMO B
NIPOM3BOJICTBO MO AMKBUIALHMSA HIIM HECHCTOATENHOCT. J[py)KecTBOTO-MalKa OTUMTA OCHOBHHS CH KallUTal Mo
HOMHMHAaJIHA CTOMHOCT Ha PETHCTPUPAHUTE B Ch/A aKIHH.

Obpamno uzkynenu co6cmeenu akyuu

O6paTHo u3KynenuTe COOCTBEHH aKUMHU CE MPEACTABSAT KaTO NPOMSIHA B AKLHOHEPHUS KATIMTAl,

ChraacHo WsuckpanusTa Ha T'BPrOBCKHS 3aKOH W YCTaBa. APYXECTBOTO-Malka € ANLKHO jga GopMupa H
peseps - “@ono Peszepeen”, xato U3TOUHMUM Ha PoHaa Morar na Objiar:

® HaW-MaJIKO €AHa JeceTa OT nedandara, KOATO Ce OTAENA A0KATO CPEACTBATa BbB (DOHAA AOCTHIHAT €IHA
Lecera YacT OT aKLIMOHEPHHUS KallMTal WK [O-ToNsAMa 4acT, onpeaeneHa no pewenue Ha O6u0To chbpanue
Ha aKLIHOHEPHTE;

® Cpe/ICTBATA, NONYYCHH Hall HOMHHA/IHATA CTOMHOCT Ha aKUMKUTE NPY U3/1aBaHeTO UM (IIPEMHEH pe3epB);

® IpyTH U3TOYHHIM, TIPEJBHIEHH N0 pelieHne Ha O0moTo cvbpanue.

CpencreaTa oT (hoHAa MOTaT J1a Ce W3M0J3BaT CamMo 3a [OKPUBAHE HA rojAMWHATa 3aryba u Ha 3arybH oT
npeaxoanu roaunu. Koraro cpeacrsata BeB (POHIA JOCTHIHAT OMpeeIeHs B yCTaBa MUHHUMAJIEH pasMmep,
CpelcTBaTa Ha/J Ta3H cyMa Morar ja ObAaTt U3MNON3BaHH 3a yBEIHUYABAHE HA aKLMOHEPHHS! KanuTal.

@Dono Pesepgen BKIIOUBA U HpeMURHUAM pe3eps, (POPMHUpaHM KaTO pa3fiMka OT EMHCHOHHATA |
HOMMHA/IHATA CTOMHOCT Ha aKUMUTE NPH YBEJWYEHHETO Ha kamuTasa npes 1999 r., kakrto W pasfivkarta
MEX1y LeHaTa Npu OOpaTHOTO M3KYIyBaHE HA aKUHUH OT cTpaHa Ha JpyxecTsoTo-Maiika npes 2001 r. u
nocnenBallaTa UM npojaxoda OTHOBO Ha akLMoHepHTe npe3 2008 r.

Hpeouenvunuam pesepe — umomu, mawunu u 060pyosane ¢ GopMHpaH oT:

® NOJIOKHUTETHATA pa3liMKka Mexay OanaHcosaTa CTOMHOCT Ha MMOTHTE, MalIMHUTE W OOOpYIABaHETO M
TEXHUTE CIPABEIIHBH CTORHOCTH KbM [aTaTa Ha U3BbPILBAHE HA [IPEOLEHKATa;

® [I0JIOKHUTENIHATA Pa3/iMKa MexXAy OajlaHcoBaTa CTOMHOCT Ha MMOTH, OTUHTaHu chriacHo MCC 16 Umorr
MALIMHH U ChOPBXKEHHUS, M TAXHATA CNPABEAIMBA CTOMHOCT KbM 1aTaTd, Ha KOATO ce TpaHncdepupar B
MHBECTHUHOHEH UMOT, OLECHEH MO CIIpaBeAuBa CTORHOCT.

EdexTbT Ha OTCPOUYEHHUTE AaHbLK BbPXY NPEOUESHBUYHHS pe3epB € OTPa3eH AMPEKTHO 33 CMETKA Ha TO3H
peseps. TIpeolieHBUHUAT pe3epB ce MpexBbpPist KbM HATPpyNnaHH nedandu. Korato akTHBMTE C€ OTIMCBAT OT
oTueTa 3a pUHAHCOBOTO CHCTOSHHE, BKJI NpH nponaxda WM ca HAMBLAHO aMOPTH3UPaHH. [1peoueHbYHUAT
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pe3epB BKJIIOYBA BCHYKH [IPCOLCHKMA HA IBJITOTPAHHM MATEPUAHM aKTHBM M3BLPLUCHH B nepuoga 1998-
2011 r.

B cymara Ha mpeonenbdHMs pesepB HE € BKMOUEHA PEBAOPM3ALUMATA HA AbLITOTpaliuuTe MarepHaiHH
AKTHBH, W3BBpUICHA Ha OocHoBanue Ha [locranomnenve wa MC upes 1997 r. Tasu pesanopusaums e
NPEACTaBEeHA B HACTOSUIMAT OTUYET KAaTO JAPYrH pesepsu. B cBonTe mpenxoanu otyeru [ pynara € nokaspana
Ta3W PEBANOPHU3ALMA KaTo NPEOLEHBYCH PE3EPB, HO CEra CHUTA Y€ MIPEUCTABSIHETO U KATO APYTH PE3EPBHU TMO-
noOpe e oTpassaBa HeHHATa CBUIHOCT. 33 LEATa € M3BbpLIEHa W PeKIaCU(MKALMA Ha CPaBHMTENHATA
HHOPMaLIMS 3a [IPEIXOIHH TEPHOIH.

JIMBH/ICHTHUTE Ce NPU3HABAT KATO 3a/lbJKEHHE B MIEPHOAA. B KOHTO € B3€TO petieHue Ha O610To chbpanue
Ha aKLIHOHEPHTE 32 OIpEeNTHE HA TEXHUS Pa3Mep.

(DHHAHCOBH HHCTPYMEHTH

Heoepusamuenu punancosu uncmpymenmu

HenepuBarupHuTe (HHAHCOBM MHCTPYMEHTH NPEACTAB/ABAT KAMUTAIOBM WMHBECTMUMH W IBJITOBH
MHCTPYMEHTH, TBPrOBCKM M JPYIH B3E€MAaHMsi, NMapH # [APUYHK EKBUBAJICHTH. 3a€MH W THPrOBCKH
3aABLJDKEHHSL.

HenepusaTvuBHuTE (PMHAHCOBH MHCTPYMEHTH CE€ MTPH3HABAT TPBOHAYAIIHO 10 CTIpABEAIUBa cToiHoCT. Crex
TbPBOHAYAIHO NPH3HABaHe QHUHAHCOBHUTE HHCTPYMEHTH CE OLCHSBAT TAKa, KAKTO € OMUCAHO NO-A0TY.
DHHAHCOBH MHCTPYMENTH CE NPU3HABAT TOrasa, korato ['pynaTa cTaHe crpada Mo AOrOBOPHUTE YCIOBUS Ha
MHCTpYMeHTa. (DUHAHCOBMTE AKTMBH NPECTaBaT ja ObJAT MPHU3HABAHH aKO JAOTOBOPECHMTE NpaBa BLPXY
NApUYHATE MOTOUM OT (PMHAHCOBHMS AKTHUB HE Ca BEYE BAIMAHM WM Ipyrata npexBLpin GUHAHCOBHS aKTHB
Ha TpeTH aula 6e3 Aa 3albpiKa KOHTPON MM 3HAYMTETHM PHCKOBE M M3rOAM OT akTuBa. [IOKynkuTe M
npoaaxouTe Ha GUHAHCOBU aKTUBM Npu oOuuaiiHaTa JeHHOCT Ce OCUETOBOMABAT KbM JaTaTa Ha CAC/KATA,
T.C. /laTaTa Ha KOATO rpynara € NOejla aHraXKHMEHTA 3a MOKYyNKa WA 1poaaxsta Ha axtupa. GUHAHCOBUTE
NMacHBY TPeCTaBar fa GbhaaT NPU3HABAHH, aKO 3a1b/DKEHUATA Ha I'PyIIaTa ONpe/Ie/eHH B JOrOBOPA HE Ca Beue
BAJIMIHH, UM ca 0CBOOOJAEHH UM OTMEHEHH.

Dunancosu aKkmueu

I'pynara xnacupuumpa cBoMTe (PHHAHCOBH AKTHUBH B CIIEHUTE KATETOPUH: “'3aeMH (KPEAUTH) H B3eMaHus”.
Knacuduxauusara ¢ B 3aBUCHMOCT OT CBILIHOCTTa M LiEAWTE (IPEAHA3HAYEHHETO) Ha (h1HAHCOBUTE aKTHBH
KbM JlaTata Ha TAXHOTO NpUAoOuBaHE. PBKOBOACTBOTO onpeleis KiacHPMKauMsTa Ha (DUHAHCOBUTE
aKTHBH Ha rpynarta KbM AaTaTa Ha MbPBOHAYATHOTO UM MPHU3HABAHE B OTYETA 38 (PMHAHCOBOTO CLCTOSHHUE.
O6uualiHo rpynara Npu3HaBa B OTHETA 32 (PUHAHCOBOTO CHLCTOsiHME (UHAHCOBHTE AKTHBM Ha “araTa Ha
THPryBane” - [arara, Ha KOATO TO € MOEN0 aHIaKMMEHT Ja 3aKyflu CbOTBETHUTE (DHHAHCOBM AKTHBH.
Bcuuku (i)l/lHaHCOBl/l AKTHBH CE€ OUCHABAT IO TAXHATA cnpaBeﬂnuBa CTOMHOCT [JIKOC FIpeKI/ITe pa3x011n 3(6]
TpaH3aKUUsTA.

DHHAHCOBHUTE AKTHBH CE€ OTHHMCBAT OT OTYETA 32 (PUHAHCOBOTO CBLCTOSIHME Ha Ipynata, KOrato npasara 3a
nonyt{aBaHe Ha napwum CpCﬂCTBa OT TE3HM AKTUBHU Ca H3TCKIIM. WM ca npexm)pneHn H rpynaTa [+
NPEXBBPIIUNA CBHILECTBEHATA YACT OT PUCKOBETE M MOJ3HTE OT COOCTBEHOCTTA BBLPXY aKTHBA Ha APYro
JAPYKECTBO (JIMLE). AKO Ipynara NPOABLIKABA 1a ALPXKH CHIIECTBCHATA 4YACT OT PUCKOBETE M TTOJ3HMTE
aCOUMHMpAaHHU CbC COOCTBEHOCTTA Ha JlaNeH TpaHncdepyupan (UHAHCOB aKTHB, TO MPOLbXKABA [d [IPU3HABA
aKTHBa B OTYETA 32 (PUHAHCOBOTO CbCTOSIHUE CH, HO TIPH3HABA CbLIO U 00E3MEUeHO 3aanmKenne (3aeM) 3a
NOyYEHUTE CPE/ICTBA.
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Kpennrtu v B3emMaHus ca HeAePHBATHBHH (BMHAHCOBH aKTMBHM ¢ (MKCHPAHM HIM YCTAHOBUMH [LIAIIAHHS, KOUTO
HE C€ KOTHpar Ha akTWBeH nasap. Te ce OuEHSBAT B OTYeTa 3a (PHHAHCOBOTO CLCTOSHHE MO TAXHATA
aMOPTH3MpyeMa CTOMHOCT NP H3MOJ3BAHETO Ha METOAA Ha e()eKTMBHATA JMXBA, HAMANEHA C HAIpaBeHa
obesuenka. Te3n akTHBH Ce BKJIOUBAT B TPYNATa HA TEKYLIHTE aKTHBH, KOTaTo MaTyPHTETHT UM € B PAMKHTE Ha
12 meceua unu B 00MYaeH ONEPATHBEH UHMKBA HA IPYNaTa, & OCTAHAIMTE — KaTO HETEKYIIH.

Tasu rpyna puHaHCOBM aKTHBH BKJIOUBA: THPTOBCKU U JIPYTH B3eMaHKs OT KOHTPAreHTH U TPETH JIMLA, TAPHUHK
CpeacTBa M MapH4HH GKBMBANCHTH OT OTUETA 33 (YUHAHCOBOTO CLCTOAHME. JIMXBEHMST AOXOA MO “KPEAUTATE H
B3EMAHUATA” ce NPH3HaBa Ha Gasa eeKTUBHA JIMXBA, OCBEH MPH KPATKOCPOUHWTE B3eMaHUs MO 3 Meceua,
KBJETO TIPU3HABAHETO HA TAKABA JIMXBA € HEOCHOBATENHO KATO HECHIUECTBEHO W B PaMKUTE Ha obHuaiiHuTe
KPENMTHH ycnoBus. To# ce NpecTaBs B OTUETA 32 BCEOOXBATHUS AOXON, KbM “(hPHHAHCOBH NPUX0AK”.

KbM Kpas na Bceku OTHETEH NEPHOA IPyIaTa OLEHSBA Jall Ca HACTBIMIM ChOUTHA M OGCTOATEICTBA, KOUTO
MOKA3BAT HAJMUMETO HA OOEKTUBHHU JIOKA3ATENICTBA, HANarali 00e31eHKa Ha KPENUTHTE U B3eMAHUSTA.

Dunancosu nacueu

DUHAHCOBUTE NACHUBHM BKJIOYBAT 3aeMH (KPEOHWTH), 3aABIDKEHWS KbM JOCTABYMIM H APYTH KOHTPAreHTH.
[TbpBOHAUANHO Te ce MpH3HABaT B OTHETa 3a (PUHAHCOBOTO ChCTOSHHE MO CNpaBelJIMBa CTOMHOCT, HETHO OT
TMPEKUTE PasxOaH MO TPAH3AKUHATA, 4 MOCNEABALLO — 10 AMOPTH3UPYEMA CTOMHOCT 110 MeTo/1a Ha e(EKTHBHATA
MXBa.

JlansuH BLpXy nevantara

Texywume oanvyu 6vpxy neyanbama ce ONPENENST B CbOTBETCTBHE C U3HCKBAHUATA HA OBArapckOTO AaHBYHO
3aKOHOMATENICTBO — 3aKOHA 33 KOPMOPAaTUBHOTO NMOAONXOAHO o6narane. HoMuHanHaTa nanbunata ctapka 3a 2011
r.e10%. (2010 r.: 10 %)

Omcpoyenume Oanvyu ce ONPEICIIAT Ype3 NpuaraHe Ha 6anaHCOBHS MACHBEH METO 10 OTHOLIEHHE HA BCHUKK
BPEMCHHH PA3NIMKH KbM JaTaTa HAa GUHAHCOBHA OTYET, KOUTO CHIIECTBYBAT MEXAY OalaHCOBHTE CTOMHOCTH H
JaHBYHHUTE OCHOBH HA OTACJIHUTE AKTHBK W TIACHBH.

OTCpoueHuTe J1aHBYHU NACHBH CE TIPH3HABAT 38 BCUYKU ODJIATAEMH BPEMEHHH Pa3IMKH, C H3KITIOUCHHE HaA TE3H,
MOPONANM CE OT NPHU3HABAHETO HA AKTHB MJIM MACKB, KOWTO KbM JaTaTa Ha CTONAHCKATA ONEPalus He € MOBIUAN
BbpPXY CUETOBOJHATA U AaHbuHATA Nevyanda/(3aryba).

OTCpoUeHHTE NaHbYHH AKTHBY CE NMPH3HABAT 34 BCHUKM HAMANSEMHU BPEMEHHM PA3JiMKM U 33 HEU3NOI3BAHUTE
JaHbYHU 3ary0M, 10 CTENeHTa, A0 KOATO € BEPOSITHO Te Aa e NpoABAT 00paTHO M na Obae reHepupaHa B
Obaewe 1ocTaThuHa obnaraeMa fevanfa Wi a ce NPOsBST 001araeMn BPEMEHHH PA3MKH, OT KOUTO Aa MOTAT

Ja ¢e npucnagHat Te3M HaMalsieMy pasivKu, ¢ M3KJIIOHCHHE Ha Pa3IMKKUTE, MOPOAHIIH C€ OT MPHU3HABAHCTO Ha

AKTUB HJIM NMACHB, KOWTO KBbM Jarara Ha CTOIMaHCKaTa onepauml HEC € NTOBJIUAI B’bp.\'y CYCTOBOAHATA M AaHbyHara
nevanba/(zaryba).

banancosara CTOMHOCT Ha BCHYKM OTCPOUEHM JAHBUHH AKTUBM C€ MPEIJIEXKIAT Ha BCAka JaTa Ha OTYeTa 3a
(uHaHCOBOTO CHCTOAHME M C€ PEAyLHpAT 0 CTENCHTA, A0 KOSTO € BEPOSTHO Te [1a CE MPOSBAT 00paTHO U 4 ce
IEHEpPHpa A0CTaThyHO obsaraema mevanba WIM NPOABABALIM CE MPE3 CbIUMs NMEPHOA 0BNaraeMM BpEeMEHHH
Pa3NMKK, C KOHTO TE 3 MOTAT Aa ObAaT MPUCIAJHATH HIH KOMIICHCHDPAHH,

OTCpOL{eHMTC JAaHBLH, CB"bp3aHH C O6€KTH7 KOUTO cCa ,prl“ld KOMITOHCHTH Ha BC€06XBaTHI/IH A0X04 UK Ca
OTHETEHH IHUPEKTHO B COOCTBEHMS KAMMTAN WM Apyra 04anaHCOBa MO3WLMA, CbLIO CE& OTUMTAT AUPEKTHO KbM
CbOTBETHHA APYT KOMIIOHEHT Ha BCEOOXBATHHUS JIOXOM UM KATUTAIOB KOMIIOHEHT WJIH DANAHCOBA MO3HLIKS.
OtrcpoyeHHTe NaHBUHM aKTHBU M MACHBH CE OLIEHABAT Ha 0a3a NaHLYHMTE CTABKU , KOUTO Ce OYaKBa 1a ce
npunarar 3a fepuoaa, rpe3 KOMTo akTUBHUTE LIE CE peanu3upar, a MacHBMTE e Ce ypeiasT (moracsT), Ha 6a3a
IaHbYHHTE 3aKOHH, KOWTO €& B CHJIA MJIM B FOJIAMA CTEIIEH HA CHTYPHOCT Ce 04aKBa jia ca B cuna. [Ipunoxenara
AaHbyHa ctaBka KbM 30.09.2011r. e 10 % (31.12.2010 r.: 10 %).

Joxoan Ha aKuMsA

OCHOBHHTE JAOXOAM Ha aKOuA CC€ H3YUCTABAT KATO C€ pasic/iv HETHaTa nevanba MUK 3ary6a 3a nepuona,
nojjiexala Ha pasnpeaeTeHue. MEXAY aKUHOHEPUTE, TIPUTEXKATEIHW Ha OOUKHOBEHH dKUMHU, Ha CpeaHo-
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(1)

npereryieHust Opoi Ha abpKaHuTe OOMKHOBEHH aKIMK 3a NepHoa.

CpenHo-ripererjieHuaT Opoil akUMH NpPeACTaBisBa OpOAT Ha IbDXKAHUTE OOMKHOBEHM aKLMH B HAYaJIOTO Ha
nepuoja, Kopurupan ¢ 6post Ha 0OpaTHO H3KYNEHHTEe OOMKHOBEHHM aKUMM M Ha HOBOM3IaJACHUTE TaKMBa Npe3
nepuoaa, YMHOXEH M0 cpelHo-BpemeBusa daktop. Tosu daxrop uspasssa Opost Ha [HHUTE, Mpe3 KOUTO
KOHKPETHUTE aKUMK ¢a OUAH IbPikKaHH, CAPSIMO OOLIMS OPOH Ha JHHTE Mpe3 Nepuoa.

[py kanuTanu3auus, AONDBIHHTENHA €MUCHS WIM paslessHe, Oposit Ha OOMKHOBEHMTE aKLMH, KOHMTO ca B
obpbliieHne 10 naTaTa Ha TOBA CLOMTHE, CE KOPUIHpa, 3a Ja Ce OTPA3H 1IPONOPLHOHAIHATA NPOMSAHE B Opos Ha
OOMKHOBEHHTE aKUMK B 00pblIEHHE Taka, CsKall CbOMTHETO ce € CAYyYMIO B HAauyaloTO Ha NPEeACTaBeHHMs Hai-
paHeH 1epHoL.

CermeHru

OnepaTHBHATE CErMEHTH Ca KOMIOHEHTH OT NPEINPUATHETO, 33 KOMTO € HalludHA CaMOCTOsTEHA (PHHAHCOBA
uHpOPMaLHs, KOATO Ce nperjexia NePUOAHYBO OT JIHLE ¢ PhKOBOAHH (PYHKLUUH NIPH B3EMAHE Ha ONIEPATHBHH
peLleHus, NIPH NPELEHKA Kak 1a Ce PaslpelesisT PECYPCHTE W MpM OUEHKA Ha pe3yNTaTHTe OT JEHHOCTTA Ha
cermeHTHTe, ['pynara rocoyBa U3NBIHUTENHHS AWPEKTOP KaTO PbKOBOAMTEN, B3EMall TJIABHHUTE ONEPATHBHH
pewiedus, no ¢Mucbia Ha MC®O 8. PBKOBOJACTBOTO € ONMpeneauio, He CTPYKTypaTa Ha HEroBHs OM3HeC,
TIPOU3BOACTO H THProBus ¢ dapMaueTHUHH NPOLYKTH U MEAHLMHCKH KOHCYMAaTHBU, ClEABa Aa C€ pasraexia
KATO JIBA OTYETHU CETMEHTA — [POM3BOJCTBO Ha (hapMalUEeBTHHHHU MPOAYKTH U MPOU3BOACTBO HAa MEIMLHHCKH
KOHCYMATHBH.

OriepaTMBHUTE PE3yNTaTH Ha OTYETHUTE CErMEHTH C€ MPErVIekAaT PEAOBHO OT U3IIbJAHUTENHUSA IHPEKTOp Ha
JIpyxecTBOTO-MaiiKka, B3eMall, OCHOBHHMTE ONEPAaTHBHH DELIEHHS, CBbP3aHy C Pa3lIpPEAeSeHHETO Ha PecypcHTe,
GIo/DKETUPAHETO M TEKYLIATa OLEHKA 33 OCTUrHaTHTe pesyntaty. [ocneanara ce Gasupa Ha HasMUHATA OTAENHA
BLTPEIUHO~YTIpaBIeHCcKa HHPOPMallust HA HUBO MPOH3BOACTBEH LIEX M JPYTH MapanelHu ofepaTHBHU pa3pesut 3a
GusHeca, 06001eHa 338 CErMEHTHTE B PpHETHA Gopmar 3a CerMEHTHA OTUETHOCT.

Buooege cezmenmu

ITpou3z600cmeo u Mmvp2osus ¢ Gapmayesmuinu npooyKmu

OCHOBHHUTE TPOAYKTOBH I'PYIH, KOMTO CE pEanu3uparT OT CerMeHTa ca JjieKapcTsa C pelernTa H Jjekapcrsa Oe3
JIEKapCKO Mpe/Tucanle, XxpaHuTenHy 100aBku, 3b0H0-3b00NEKAPCKH MPOAYKTH W LUAMIIOHH.

[Ipou3eo0cmao u mupeogus ¢ MEOUYUHCKU KOHCYMAMUGH
OCHOBHUTE NPOAYKTOBH I'PYNH, KOUTO C€ pealu3upaT OT CErMEHTA ca MNIaCTHPH, Map/ieHd KOMIIpecH, DUHTOBE U
MapJis.

[Ipeuemm HA PbKOBOACTBOTO OT ONpeae.silo 3HAYeHHe NPH NMpHIAraHe CYeTOBOAHATA NMOJHTHKa HaA
rpynarta. Kniw4vosu Hp"ﬁﬂﬂSﬂTeJ’lHl/l CHYCTOBOIHH OUECHKHA U NPEANONIOKECHHA ¢ BHCOKA HECHTYPHOCT

Obe3nenka

(MDHHAHCOBH AKTHBH

Muaukauyu 3a o6es3nerka Ha GUHAHCOB aKTHB BBb3HUKBAT. KO CHLIECTBYBAT OOEKTHBHH J0KA3aATENCTBA, Y€ €AHO
WM noBeue ChOMTHUS ca MMajld HeraTHBeH e(eKT BbPXY OYakBaHWTE ObACILUM NAPHYHK MOCTBIEHHUA OT TO3H
¢uHancoB akTHB. (PMHAHCOBHTE AKTHBW, KOMTO Ca MHAMBHAYAJIHO 3HAYHMH, CC NpPOBEpPABAT 3a OOE3lLCHKA
CaMOCTOSITENHO. Beuyky ApyrH (MHAHCOBHM aKTUBH CE€ OLEHABAT KOJEKTHBHO, PA3AENEHH Ha Ipynu Ha 6a3a Ha
CXOJHH XapaKTePUCTHKH Ha KPEAWUTHHs PUCK.

3aryba ot obesueHka Ha (UHAHCOB AKTHB, OTYHUTAH MO AMOPTH3HUPYEMA CTOHHOCT, CE U3UMCIIABA KATO pasfnka
MEXIy Heroparta Tekylua GanaHcoBa CTOMHOCT M HAacTOfLLATa CTOMHOCT Ha ObACUIMTE MApHUYHH NTOCTHILIEHHS,
TeHEepPUPaHK OT TO3W aKTHB, H JMCKOHTHPAHH C HErOBUA IbpBOHAYANEH e(EKTHBEH JTMXBEH MpoueHT. 3arybara
oT ofe3ledka Ha HaiudeH 3a npouaxta (GUHAHCOB aKkTHB Ce M3UACIABA. KATO CE€ B3EME 101 BHHUMAHHE
HEropara Tekyllla ChpaBelinBa CTOMHOCT. banaHcoBaTta CTOHHOCT €€ KOPMPHPZ YpE3 HM3MON3BAHETO Ha
KOPEKTHBHA CMETKa, KBAETO Ce HATPYNBAT BCUYKH OOE3LEHKH, a Cymarta Ha s3arybara oT obesueHka 3a nepuoja
ce TPU3HABA B OTUETA 3a BCCOOXBATHMs AOXOL (B neuvandara unu 3arybara 3a rojJMHAaTa) KbM APYrH pasxond. B
CllydanTe Ha NOC/EABALIO BB3CTAHOBABAHE HAa 00e3HEHKa TO Ce NOCOUBA KbM JPYIH JIOXOIH 3a CMETKA Ha
HAMATICHHE HA KOPEKTHBA. ‘
Beuuky 3ary6u oT ofe3LeHka ce MPHU3HABAT B OTYETA 3a BCEOOXBATHMsA joxoi (B nedanbara wnu 3arybara 3a
roaVHaTa).
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3aryGarta oT 0Ge3LEHKA Ce BH3CTAHOBABA, AKO TOBA BH3CTAHOBABAHE MOXKE /a Obie O6EKTHBHO OTHECEHO KbM
cHOMTHE, CTaHANo ciel kaTo ¢ Onila npu3HaTa 3aryba or 00esUeHKa.

TpubansurentaTa oLUeHka 3a 3ary0u OT ChbMHHMTE/HM H HecLOMPACMH B3EMaHHs ce MpaBH B Kpas Ha BCsKa
(uHaHCOBa FOAMHA, KAKTO cre/sa:

AHA/IM3HPAT CE B3EMaHMATa B T.4. CPOK HA MOracsiBafe, MPOCPOUME, W3MON3BAH KPCAUTCH JIMUT OT
KOHTparceHra, KPCIIHTHa UcTopud Ha KOHTpareHTa, (i)l/IHaHCOBM OTYETH HA KOHTpareHTa.

HedunaHcoBM AKTHBH

BanancoBaTa CTOMHOCT Ha aKTUBWUTE Ha rpynara, ¢ HU3KJIIOHCHHUC Ha OTCPOYEHUTE OaHbYHH AKTHUBH, ce
npepasriexia KeM BCsAKa JlaTa Ha M3roTssHe Ha OT4HEeTa 3a (bl/lHaHCOBOTO CbLCTOSIHWE. 3a ja ce NPEUCHN AalHd HE
CbLICCTBYBAT MpPHU3HalUHM 3a obe3UeHKa. B cnyqaﬁ, 4ye ChLUECTBYBAT TaKMBa NpU3HALH CC NPABH ﬂpI/I6HVI3MTeﬂHa
OLEHKa Ha B3CTaAHOBUMATA CTOMHOCT Ha aKTHUBA.

Mamepuainu 3anacu

B kpas Ha Bcsika (MHAHCOBA FOAWHA TPYyNATa M3BLPLIBA HPEr/El HA CHCTOAHHETO M W3MOM3BACMOCTTA HA
HAIMUYHATE MaTEPUANIHUTE 3arack. TIpH yCTaHOBIBAHE Ha 3aIaCH, KOUTO ChABLPXKAT MOTCHLIHANHA BEPOATHOCT 12
He OBAAT peau3UPaHy 110 CHIIECTBYBAIIATA MM OANaHCOBA CTOHHOCT B C/IENBALLHTE OTHETHH MEPUOIM, TpyraTa
ri 00e3lEeHABa J0 HETHA pealusypyeMa CTOMHOCT, 3a Llenta: PhKOBOACTBOTO aHaln3upa 00pbLLAEMOCTTA HA
MATEpUATHHTE 3aMacH, KaTo MpHeMa MHHUMAJICH MPOUEHT Ha 00pBILAEMOCT, 110J] KOWTO MaTepHATHUTE 3a11acu
noAnexkaT Ha Iperiea 3a obesuerka. OCBeH TOBA aHANM3bT BKIOUBA CIIC/IHUTE JeHCTBHA:

- (u3uueckH Nperiel Ha MaTepuasHis 3anac;

- KOHCYNTALMM C OTTOBOPHHIM HA CBBP3AHMTE C NPEIHAZHAUCHHETO HA 3a1aca IMPEKLMH;

- [peMNOKEHHE OTHOCHO OBJEIOTO H3NON3BAHC HA 3aM4CHTE B HANPABICHUATA BlaraHe B
pOU3BOICTBOTO, NpoaaxkDa Ha 3aiaca MM MOBHIEHA BEPOATHOCT OT HEW3NOJI3BAHE (numnca Ha
[0JIE3HOCT) Ha 3araca B OhAEIIE OPaiM BIOLICHH NOKA3ATENH, HEMPHUIOKUMOCT W/MIIH HITHYAIL
CpPOK Ha FOJHOCT;

- cbGupane Ha MHDOPMALMSA 33 TIOCIIE/HA TA3apHA LIEHA Ha NPOOIEMHHTE 3a1lacH.

Hemamepuannu axmueu

3a HEMaTEpPHANHH AKTHBH, KOMTO WUMAT HEAEPUHMpPAH MONIE3eH KHMBOT M KOUTO BCE OlUE HE Ca TOTOBH 32
W3I10/13BaHE, PUOUZUTENHATA OLEHKA HA BL3CTAHOBUMATa CTOMHOCT HA aKkTUBA CE NPABM Ha BCAKA JaTa Ha
M3rOTBAHE HA OTYETA 32 HPUHAHCOBOTO CHCTOSHHUE.

3ary0a oT 0be3leHKa ce NpU3HABA BUHATH B Cllyyail, ue Ganancosata (NpeHOCHA) CTOHHOCT Ha €AMH aKTHB MY
rpyna akTHBHM, FeHEpUpALlad NapHYHH NOCTBIVIEHHS, YaCT OT KOATO € TOH, NPEBUILIaBa HEroBaTa Bb3CTAHOBUMA
croitHoet. Tpyria akTHBM, TeHepHpalla IAPHYHU IOCTHILICHHS, ¢ Hali-MankaTa BB3MOXKHA 34 uaeHTHGHLHpaHe
rpyna aKTHBH, KOATO FeHepHpa MapHyHU MOTOLH, B TOJAMA CTENEH HE3ABUCUMMU OT JIPYTH aKTHBM WM Ipylu
aKTHBH.

3arybu oT obe3lieHKa ce NPU3HaBaT B OTHETA 32 BceobxBaTHUA A0X0A (B neuyanGara unu 3arybara). 3aryOu oT
obe3lienka, OTHACAIM ce 0 Ipylia akTHBH, TEHEPUPAUIM MapHyHH MOTOUM, Ce NpU3HAaBAT Taka, He N'bpBo A2
HAMANST GanaHcoBaTa CTOMHOCT Ha MOJOXKUTENTHATA PEeRyTallMs [PU3HATA 33 TasW rpyna (AOKOIKOTO UMa
Takapa), a 1OCie NPONOPUMOHANHO Jia Hamanssar OanaHcosata CTOMHOCT Ha ApYrMTe aKTWBW B rpyrnara
(rpynute). 3arybu ot o6eslenKa Ha peryTalna He C€ Bb3CTaHOBsBAT.

2. 3AJBJI)KEHUS 3A BAHKOBU 3AEMU
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Kbwm 30 cenremppu 2011 r. I'pynara € noracuia 3aIb/DKEHHETO CH O I0FOBOP 34 MHBECTULHOHEH KPEIUT
TPH CIIEAHUTE YCIOBHUS:

JloroBopeH pa3mep Ha KpeauTa: 196 x.n8. (100 x.eBpo)

[Manex: 25 snyapu 2011 r.

JluxseH npouenT: Tpumeceuen EURIBOR + 2,85 nyukra

Llen Ha kpeauTa: 3a 3akynyBaHe Ha MMOTH, MallMHK ¥ 060OpyABaHe

banancoea cmoiinocm 30 cenmemepu 2011 31 oexemepu 2010
BGN 000 BGN '000

Jvneocpoyna wacm - -

Kpamxocpouna wacm -

O6wmo amopTH3UpyeMa CTOMHOCT: -

Kbm 30 centemBpu 2011 r. I'pynaTa uMa ck/ii0ueH 10roBop 3a 6aHKoB 0BbpApadT B €BpO
TPY CJIEAHUTE YCIOBHUS:

JloroBopeH pasmep Ha kpeaura: 293 x.B. (150 x.eBpo)

IManex: 30 anpun 2012 r.

JInxBeH npoLeHT: Cro#nocT Ha 6aHkoBHA pecypce + 2,50 myHkTa

ObesneueHue: AKTHBH ChC ClejlHUTE DallaHCOBH CT-CTH:
MmaluuHu M obopyapase: 828 x. ns.

Llen Ha xpenura: O6opoTHu cpencTBa

BasaHcoBa CTOHHOCT: HaMa (31.12.2010 r. : usama)

uHTHpaHOTO no-rope ofe3neyenre e eHO U ChILO M C& OTHACS U 32 ABarta Kpeaura.

Kbm 30 cenremppu 2011 r. I'pynara uma CKIAXOUEH PaMKOB JOTOBOP [0 MEXKILYHAPOAHA KPEIUTHA KapTa B feBa
YIPH CIIEIHHTE YCROBHUS:

Jlorosopen paszmep Ha kpeauTa: 40 x.71B.

IManex: 30 anpun 2014 r.
JIlnxBen npoueHt: 17.8 nyHxTa
ObGesneueHue: HsIMa

Llen Ha kpenuTa: O0OopOTHHU cpencTBa

banaHcoBa cTOHHOCT: Hama (31.12.2010 1. : »usama)
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3. CBbP3AHHU JTULIA

['pynara uma oTHOLIEHHE Ha CBBbp3aHo Nule ¢ ' pynara-maiika “Josepue kanutan” AJl. KAKTO H C JpyTH
ApYXKECTBA OT UKOHOMHYECKATa rpyna.
CrelHATE CAEKM C TE3H JIHLA ca U3BBPLIEHH Mpe3 neproaa ! siuyapu — 30 centemepu 2011 roauna.

Cebp3aHn 1una

“Ocpuc BI™

“Hoeepue Kanutan” AJ]

“Hosepue bprko™ AJ|

“MBAJI losepue™ AL

“MLI Hosepue™ AJL

“Cnyx0a no tpynosa
Meauuuna Jlosepue”

ool

“O30® Hosepue” AJl

“MomuHa kpenoct” AJl

INpuunna 3a cBbp3aHoOCT

JIBLIEPHO ApYKECTBO HA
“Hosepue Kanuran™ AL

[Tputexasa 83.49 % ot
KanmuTana Ha “Meauka™ AJl

JlbuiepHo apy»xecTso Ha
“Jloepue Kanuran™ AJ]

Ib1epHo Apy»xecTBo Ha *
Hosepue OX”

Jbuiepno apyxxecTso na =
WnpycrpuaneH xonauur
Hosepue™ AJ]

JbuiepHo apy»xecTso Ha *
JloBepue OX”

Jbl1epHo ApYKecTBO Ha
Josepue OX”

[buiepHo apyxecrso na =

TpaHzakuHu npe3 nepuosa

Ilokxynka Ha KOMIIOTLPHH
KOHCYM., KAHUENAPCKH M-JTH
JIIMA :
34 xun. as.
(m0 30.06.2011 r.)

Hauucienu aMBUaeHTH
673 Xus1. JIB.
[losnyuen 3aem

250 xun.ns.
Hauwucrnena auxsa 1o 3aem
2 XMIL.IIB.
[Tonyuena ycayra
1 xun.5B.

3aKyneHH KOHCYMaTHBH
1 Xxun.aB
Iponax6a Ha rotosa
NIPOAYKLHS
16 xun. 8.
bonyc obopot
I xusns.

Iponax6a Ha npoayKims
4 xuJl. nB.

[Tponax6a va npoayKUUs
2 XM JIB.

[TonyueHa ycnyra-norosop 3a
TpyAOBa MeJUUUHA
6 Xui. B

[MonyveHa ycnyra-10roeop 3a
OGOTHHUYHA U U3BLHOONHKYHA
MOMOLT
37 xua. aB.

38Kyﬂ€lll/l Martepruain

Cango KpM
30.09.2011 r.

3aabIKeHHE

(kbm 30.06.2011 1.)

3aanipKeHue

B3emaHe
3 XML JB.

Bzemane
1 xun. nB.

B3emate
1 xun. ne.

Bzemane
1 xun. ns.
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Hunycrpuanes Xoaauur
Hosepue” Al

“H.PO.KE.KO
boparapus™ Al

JBuepHo apyxecTBo Ha
“Jlosepue Kanuran™ AJl

YiipaxHsABa KOHTPOJ Upe3
4IeH Ha KJIYOB PhKOBOJIEH
niepcoHal Ha NPEANPUSITHETO

~Jlapuk UMOTH
bouarapus™ AJ{

“Codapma™ AJ] YrpaxHsiBa KOHTPOJI Upe3
4iIeH Ha KJIH4OB PbKOBOEH
NEepPCOHAI Ha NPEANPHATHETO

“Codapma  Tpelauur” VYrmpaxHsBa KOHTPOJ Upe3

Al YJIEH Ha KJI0YOB PBbKOBOJIEH
NEepPCOHaN Ha NPeJIpUsTHETO

YrpaxHsiBa KOHTPOJI  upe3
YjleH Ha KJIY0B PBKOBOJAEH
rnepcoHal Ha  OCHOBHHA
aKLHKOHep Ha MpeANpHATHETO

“Endapma ” ALl

YnpaxHABa KOHTPON 4pe3
4JIeH Ha KJIOYOB PbKOBOIEH
MEPCOHAT Ha OCHOBHUS
aKLHOHEP Ha MPEANPUATHETO

“Kpecta KOHCYNTHHT™

Al

2 XHI. NB.

lfonyueHa koHCyITAHTCKA
yciayra
5 XHUILJB.

Meceunu pasxoau
14 xun. aB.
[IpenocraBeH 1enosuT 1o
JIOTOBOP 32 HaeM
Haem nomemenue ckian
I xun.ns.

Ifpoaaxba Ha roTosa
NPOJYKIUS
2 Xus. 1B.
3akyneHu MaTepyaiu
2 XWA. JB.
Hauucnenu nusuaeHTH
79 xun. ns.

fIponax6a Ha rotosa
NPOAYKIHS
1,361 xui. aB.
bounyc obopoTt
43 xui. jB.
[lomyuena ycnyra-neuarua
pekiama
1 xu1.q8

[Tponax6a Ha rorosa
POIYKUHMS

HauuciaeHu AMBUAEHTH
S Xun. aB.

3agbibKkeHue
1 Xun. 1B.
Biemane

34 xun. nB.

Bzemane
310 xun. ns.

Biemane
2 XWJ. NB.

3aabKeHHE
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4. OITOBECTSABAHE 110 CE'MEHTH

Ha 0aza Ha uHdopmauuaTa 3a YNPAaBEHCKH LEAM, Ipynara pasjens CBOsATa NEHHOCT Ha ABa
OCHOBHH cermeHTa — (papMalEeBTHUYHH NPOAYKTH U MEIMUMHCKY KOHCYMATHBH. 3a YNPaBJICHCKH LeAH 1IpH
aHanuM3a Ha uHdopMalMsTa Ha JBaTa OCHOBHM CEIMEHTA, PBbKOBOJCTBOTO H3[0JI3Ba ChLIMTE METOJH,
NPEANONOKEHHSI M OLEHKH, KAKBUTO €A ONOBECTEHHWTE W B MEXIAHHHMAT (JUHAHCOB OTHeT KbM 30
centeMBpu 2011 r. TlpuxonnTe, pasxoaute, nevanbdara, akTUBUTE M MACHBUTE Ha CEIMEHTHUTE. CE PABHSBAT

C ONOBECTEHUTE B HACTOALWHA OTHET.

Cmamuume Ha npuxobume, pa3x00ume u pe3yimamd Hd ceemenmume gKirousam.

B xunaou nesa

Ipuxon Ha cermeHTa
CebecroiiHOCT Ha cerMeHTa

Pesyarar na cermenTa

HepasnpeaeneHn onepaTMBHK AOXOAH OT
neiHocTTa

Hepasnpenenenu onepatuBHM pa3xoan OT
nelHocTTa

Ieuyanba or oneparmBuara aeiiHocT

QUHAHCOBH NPUXOAH

QuUHAHCOBH PA3XOau

Teuanba npeau aanbUM BbPXY nevandara

Pa3xon 3a nansuM BBpXy nedandara

Herna neuan6a 3a roanHara

-

Dapmayesmuunu

Meouyuncku

npooyxkmu KOHCyMamugu Oduo

2011 2010 2011 2010 2011 2010
4,685 3,937 8.266 5.737 12,951 9,674
(1.989) (1,554) (5,466) (3,359) (7,455) (4,913)
2,696 2,383 2,800 2,378 5,496 4,761
72 376
(4,265) (3,939)
1,303 1,198
79 79
(122) (82)
1,260 1,195
(131) (126)
1,129 1,069
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Axmueume u RACUBUME HA CcecMeHmune BKJAKI4YBart:

B xunsiou nesa

Wmotn, Mainiu, 000pyaBaHe
HemarepyianHy akTHBH

Marepuantu 3anacu
AKTHBM HA CErMeHTa
Hepasnpeaenens akTusu

O06mo aKTUBH

Hepampenenenu 3a0b/HKCHAA

O6wo nacuBu

B xunsou nesa

Kanura/jioBn pa3xoau

HepasnpenenseMH KAHTAJOBH Pa3sXxoau

00110 KANHTAIOBH Pa3XoaH

AMoOpTH3aUUSA

Hepasnpeaenscm pa3xoa 3a amoprusauss

O0umo aMmopTH3auus

O06e31eHKa HA HMOTH MaIUWHYU H obopyaBane

Dapmayesmuiunu Meouyuncku _
npoovkmu KOHCyMamueu Obdwo
2011 2010 2011 2010 2011 2010
6,459 6,815 4.437 3.373 10,896 10,188
442 620 22 18 464 638
1,301 1,476 2,419 2.607 3,720 4,083
8,202 8.911 6,878 5.998 15,080 14,909
10,103 10,033
25,183 24,942
2,043 2,127
2,043 2,127
Dapmayesmuunu Meouyuncku 06
npooykmu KoHCyMamueu ouo
2011 2010 2011 2010 2011 2016

5 76 51 134 56 210
47 -
103 210
479 545 230 352 709 897
264 203
973 1,100




MEJUKA Al

OTMOBECTSABAHE KbM MEXJIVMHEH KOHCOMUANPAH ®PHHAHCOB OTHET KbM

Hugopmayua 3a zeozpahckume 30nu:

eorpadckara uudopmManHs 3a NPUXOAUTE HaA JBATA CEPMEHTA ce 0a3zHpa Ha MECTOHAXOWIEHHETO Ha KIIMEHTUTC.

30 centemspu 2011

B xunsou nega

YkpaiiHa
Copbus
Maxkenonus
Hranus
Hpyru ctpanu
KnauenTu B
bouarapus

O61o

Herekyuinre akTUBH

Makka.

[Tpuxonu

2,184
1,718
141
126
440

8,342

12,951

30 centemspu
2010
B xunsaou 1esa

Yxpaiina
Copbus
JlatBus

Pycus

Jpyru ctpaHu
Knueny B
benrapus

Oodwo

[Tpuxoun

1.810
164
102

86
264

7.248

9,674

HA CErMEHTHUTE Ca ¢ MECTOHAXOKJEHHUE B CTPAHATA, KbACTO € CeAATUIIETO Ha APYKCECTBOTO-

(Anren Kones)



