MEJMKA AL

OIIOBECTSABAHE K'bM MEXIWHEH KOHCOJIMAWPAH ®PUHAHCOB OTUET K'bM 31.03.2012 r-
1. ”THOOPMALUS 3A TPYTIATA

CTaTyT M npegMeT Ha AeiliHOCT

“Menuka”All (I'pynara) BKIIKOYBa APYKECTBOTO-MaKa U HEFOBHUTE TpH ABLIEPHH ApYxKecTBa - “Menuka-3apase”
EOOL, “KPE” OO/ u “Menuka Bonxanc” OOJl. “Memuka” AJl npurexasa 100 % ot nsosete B “Menuka-
3apase” EOO/L n “Menuka Bonxane” OOJT u 99.99 % ot asnosete B KPE OO/I. HeKoHTponupaiioro yuacTue B
cobetenma karmtan va KPE OOJ] e nox xunsia jieea.

JpyxecTBo-Maiika

“Mennka” AJl e akuMOHEpHO IPYXeCTBO CbeC cemanmuie B Buarapus, rp. Codua u e BmucaHo B Thprobekus
Peructbp Ha Arenumsra 1o snmceaHusta ¢ EUK 000000993, HpyxecTBOTO € yupeneHo mpes 1971 roguua.
AJpechbT Ha ynpaBJieHHe Ha ApyxecTBOTO e rpag Codus, Gy Anekcanasp Joumykos, Ne 82,

Co0cTBEeHOCT H ynpasiieHHe

KM 31.03.2012 r. pasnpeeseHHeTo Ha aKUMOHEPHHSA KalITas Halpy)eCTBOTO-Maika & KAKTO CIe[Ba;

Hosepue Kanutan Al 83.49 %

Cotapma AJ] 10.13 %

Hpyru akuuonepu 6.38 %

HApyxecTBoTo-Makka € ¢ AByCTelleHHa CHCTeMa Ha ynpasieHHe ¢ Hamsopen coBeT u VnpasureneH cbeeT. Kom 31
mapt 2012 rogvuna YNpaBUTENHUAT CBBET Ce ChCTOM OT TpUMa uileHose. [Ipencenaren Ha YNpaBUTEHUS CLBET €
r-xa Ilenka Tuwkosa. [JpyxecTBoTO-Malka ce NMpeACTaBNsBa OT V3NMbiHWTENHHUS AuMpekTop — r-xa Ilenka
Tuwkosa.

JbliepHy Apy:KkecTBA

Hbuepuute apyxectsa B ['pynara ca:

) Meanka-3npase EOOJ] — Thproecko npyxecTBo, peructpupano ¢ pemenue Ne7432/2001 r. Ha Codwuiickn
TPajicky CbAL, ChC CENANHLIE U aapec Ha ynpasienue rp. Codus x.x. Mnanoct 1, 6yn. Hepycanum Nel

. KPE OO/l — Tbproeeko apyxecTso, peructprpaHo ¢ petenye Ne7087/2005 r. na Coduiickn rpagcku Cba, Che
cenanuiue rp. Cotus, 6yn. Kusas Anekcanawp Jlounykos 82.

) Menuxa Bonkanc OO/I — ThbproBeko ApYXECTBO, PErHCTPUpaHo ¢ peleHne Ne8545/2010 r. na Tpasckus cba B
Bykypelll, Ch¢ cenaNyIe 1 afpec Ha ynpasieHue B rp. Bykypen.

IIpeameT Ha AefiHOCT M CTPYKTYpa

Ilpenmer Ha mefiHocT Ha “Menunka“AJl e NPOU3BOACTBO ¥ NMPOAaKGa Ha NMPEBbP30UYHM U CAHUTAPHO — XUIUEHHK
MartepHany, roToBU JIEKapcTBeHH (opMu, 3b0HO-3b00/€KAPCKH TMpenapaTd W XpaHuTtenuu no0aBkd. OCHOBHATA
POU3BOACTEEHA IJIOLLAAKa Ce HaMupa B rp.CaHOaHCKH.

2. OCHOBHH INMOJIOXKEHHUSA OT CYETOBOJHATA MMOJIMTUKA HA TPYTIATA

(a) basza 3a u3roTesiHe Ha PUHAHCOBUA OTYET
MexauHana  KoHconuaupar (uHaHcOB oTyeT Ha Memuka AJl € W3TOTBEH B ChOTBETCTBUE C BCHYKH
MexnyHaponnu crauaapti 3a ¢uHancoBu otdetd (MCPO), KOUTO Ce ChCTOAT OT: CTAHAAPTH 3a (QMHAHCOBH
OTYETH U OT ThiAKyBaunua Ha Kommrera 3a passcHenvs Ha MCOO (KPMC®O), onobpenn or ChBera 1o
MexcayHapoauu c4eToBoaHu ctaHgaptd (CMCC), u MexIyHapoAHUTe CUETOBOJHH CTAHOAPTH W ThJKYBAHHATA
na Iloctosunus xomurteT 3a pasacHaBaHe (IIKP), omobGpenn or Komurtera no MexIayHapoNHH CUETOBOAHU
cranpaptu (KMCC), xouto edextuBHO ca B cuna Ha 1 sHyapu 2011 r., U KouTO ca npuet ot Komucuara Ha
Eponeiickus cbro3.
3a Texyiuata (pUHAaHCOBA IOAMHA pynaTa € mpueia BCUYKH HOBM M/WIIM PEBU3UPAHU CTAHAAPTH M THIIKYBaHMS,
usnanenu ot Cpeeta 1o MexayHaponHu cueToBogHu ctaHnapt# (CMCC) u pecn. oT KoMuTera 3a passcHenus Ha
MCQO, kouto ca 6UIIM YMECTHH 3a HeliHaTa AeitHOCT.
Or BB3MPHEMAHETO Ha TE3U CTAHAAPTH W/UIM THJKYBaHHA, B CHJIA 33 FOAWIIHK NEPUOAY 3aMovBaIly Ha | sHyapH
2011 r., He ca HaCTBIIMAN MPOMEHH B CUETOROAHATA IMOJMTUKA Ha IPyNara, OCBEH HSIKOM HOBU U Pa3LUMPSIBAHETO
Ha BEYe YCTAaHOBEHH ONOBECTABaHMs, O€3 TOBa Ja A0Be/e A0 APYTH MPOMEHH - B KIAaCH(pUKALKMATA I OLEHKATA
Ha OTJeJTHH OTYETHH OOEKTH U ONepauui.

Tes3u cTaHmapTH U ThJIKYBaHUs BKIIOYBAT:
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® [lodobpenus ¢ MCDPO (m.maii 2010 2.) - nooobpenus ¢ MCC 1, 27, 28, 34, MCDO 1, 3 u 7, u KPMC®PO
13 (cuna 3a 2o0uwnu nepuoou om 01.01.2011 e.(unu 01.07.2010 2.) — npuemu om EK). Te3n nonobpesus
BHACAT YaCTUYHH TNPOMEHHM B ChOTBETHWTE CTAHAAPTH, OCHOBHO C LieN Aa NMpPEMaxHAT ChIECTBYBalA
HEenoCNeJOBATENHOCT B MPABUIIATa HA NPUIOKEHHE U W3KMCKBAHMATA HA OTACIHUTE CTAHAAPTH, KAKTO H
Ja ce BHeCe I10-IPCUM3HA TEPMHMHOJIOTHA Ha MOHATHATA. PHKOBOACTBOTO € HANpaBWIO MPOYYBAaHE U €
OTPENEINTIO, YE Te3N NMPOMEHH HE Ca OKa3alM CHLIECTBEHO BIMSHHUE BBPXY CUETOBOAHATA MOJHMTHKA U
BbPXY CTOMHOCTUTE M KacUpUKALMATA Ha aKTHBHTE, MTACKBHTE, ONEPALIMUTE U PE3YATATUTE HA IPYIIATa;

o MCC 24 (npomenen) Onosecmaganus 3a cbp3anu Iuya (8 cuna 3a oduwnu nepuodu om 01.01.2011 2. —
npuem om EK). [lpomenuTte ca HacoueHH KbM NOLOGpABaHE Ha OTPEIENIEHUETO 3a 00XBATAa M TUTOBETE
CBBP3aHM JIMLA, KAKTO W BbBEXKIAT MO-CMELM(PUYHO MPAaBWIO 33 YACTHYHO H3KIIHOUEHHE OT ITBJIHO
OTOBECTABAHE MO OTHOWIEHWE HA CBBP3aHW JIMLA, KOHTPOJMPAHH OT WM CbC 3HAYUTESTHO BIMSHME Ha
ObPXABHH OPraHM OT MEXKAYHApOJHO, HAaLMOHAJHO M MECTHO HHBO W APYIH NPENIpUATUs - TAXHA
COOCTBEHOCT — 110 OTHOLUEHHE HA CBBP3AHOCT, Pa3ueT! U COEJIKY C TAX.

3a ocTaHanuTe CTaHJAPTH U THJIKYBaHHS, IOCOUEHH H0-A0TY, PKOBOACTBOTO € MPOYUYHIIO Bb3MOXKHUSA UM e(EeKT U
e ompedenuno, 4e Te He Ouxa uMand edeKkT BbPXY CUETOBOJHATA MNONHTHKA, pecll. aKTUBUTE, [TaCHBUTE,
olepalMUTe ¥ pe3ylTaTHTe Ha IpyrnaTa MOpaiy TOBa, Y€ TA HE pa3nofara/onepupa ¢ TakuBa OOeKTH W/WIH He
peau3npa nogoOHH CAENKU U TPaH3aKLIMu:

o MCC 32 (npomenen) @urnancogu uncmpymenmu. [Ipedcmassne (8 cuna 3a 200UutHu nepuodu om
01.02.2010 2. — npuemo om EK 3a om 01.02.2010 &) — oTHOCHO Knacu(pUKaUusi HAa EMUTUpPaHH Npasa.
[lpoMsiHaTta € HampaBeHa, 3a [a BHece [OJACHEHHE B TPETHPAHETO Ha MpaBa, ONUMM M BapaHTH 3a
npunobuBaHe Ha (ukcHpaH Opod OT HHCTPYMEHTHTE Ha COOCTBEHMA KalWTall Ha FpeinpusTHe 3a
duxcnpaHa cyMa B KakBaTo ¥ J1a € BaJryTa KaToO MHCTPYMEHTH Ha COOCTBEHHUS KallWTal IPH YCIIOBHE, Ye Te
ce mpejymaraT pro rata Ha BCHYKM ChINECTBYBALM COOCTBEHHMLM Ha CBIIMS KIAac HEAEPHBATHBHU
WUHCTPYMEHTH Ha COOCTBEHNS KaIUTAT,

o KPMC®O 14 (npomeneno) lpednnmyarnus no Munumanny usuckeanus 3a ¢onoupane no MCC 19 (s cuna
3a eo0umnu nepuodu om 01.01.2011 2. — npuemo om EK 3a om 01.01.2011 2.} IlpomsiHata € cBbp3aHa ¢
TIOSICHEHHMS 3a OINpeesisiHe Ha ChILECTBYBAlllaTa IKOHOMHYECKa H3rojla Ha NpeAINallaius no MHHUMaTHH
W3UCKBAHNA 33 QOHIMpaHe - KaTo HaMalleHue B ObJCLIUTE BHOCKH M NPU ABATa CJIy4as - IPH HaIWYHETO
WY HE Ha M3HCKBaHEe 38 MUHUMaIHO (OHOMpaHe 32 BHOCKH, CBbP3aHK ¢ Obaella TpyaoBa yciayra (CTax),
¥ Bb3MOXKHOCTTA 32 IPU3HABAHETO Ha NpEeATUIAIaHNATa KaTo aKTUB,

o KPMC®O 19 Ioeacssane na uHaHcOBYU NACUBYU C UHCIMPYMEHMY HA CODCMBEHUs Kanuman (8 cuna 3a
200umnyu nepuoou om 01.07.2010 2. — npuemo om EK om 01.07.2010 2.) Tosa TbiKyBaHNEe [aBa
TIOSICHEHUST 32 CUETOBOJAHOTO TPETHUPAHE HA OTepallyy, CBbP3aHU C M3LIANO WIX YAaCTHYHO MOoracsBaHe Ha
()MHAHCOBM 3aIb/XKEHHUsT KbM KPEAMTOPH Ype3 M3LaBaHe Ha WHCTPYMEHTH Ha COOCTBEHMSA KamuTal Ha
NPEANPUATHETO-UIBXHHK — OUEHABAHE HA WHCTPYMEHTUTE Ha COOCTBEHMS KaluTan KaTo HacperiHoO
Bb3HArpakIeHHe W TpeTupaHe Ha MOJMyYESHHUTE Pa3UKU MEXAy OLEHKAaTa MM M Ta3u Ha (UHAHCOBHUS
NacuB, KaKTO U OTIPEAEIEH! OTPaHUIEHHs Ha IPUIIOKEHHE.

KbM gataTta Ha oqoOpABaHE 3a M3LABaHE Ha TO3W (PMHAHCOB OTYET ca M3JANCHH, HO BCE OIUE He ca B cuna (Wuim
He ca npuety oT EK) 3a ropwuwnu nepuonw, 3anousamy Ha | sHyapu 2011 r., HAKOJKO cTaHaapTa, NPOMEHEHH
CTAHIAPTH W TBIKYBaHHA, KOWTO He ca GWIM NPUETH 3a MO-paHHO MNPHUJIOKEHWE OT rpynata. EQHM oT TaX ca
npuety 3a gedictBamy 3a 2011 r., HO 3a rOOWIUHK MepHOAH, 3aroysamu cien 1 suyapu 2011 r., a apyru — 3a
FONVIIHM MEepUOAH, 3amouBaluy Ha U cnen 1 sHyapu 2012 r. OT TAX PBKOBOIACTBOTO € NMPEHEHUSIO, Y€ CNEHUTE
fuxa uManu noteHnManes ehekT B Gblelle 3a MPOMEHH B CUETOBOAHATA TMONUTHKA U (PUHAHCOBHMTE OTHETH HA
rpyrara 3a cjieiBally epUoIu:

I pueTH 3a nepuoau, 3anousawun noxve Ha 1 auyapn 2012 r.

o MCC I (npomenen) Ilpedcmasane na unancosu omuemu (8 cuna 3a 200uminy nepuodu om 1.07.2012 2. -
He e npuem om EK). TlpomsiHata BbBeXJa W3MCKBaHE 3a NpPENCTABAHE HAa KOMITIOHEHTUTE Ha APYTH
BCeOOXBATHU AOXOH B OTUETA 38 BCEOOXBATHUS IOXO/ B IBE OTACIHH IPYITH, B 3aBUCHMOCT OT TOBA JaK
Te MOTeHUHaTHO B Obieuie Ouxa MOTIM HOCNEIBALIO 12 Ce PeKNacHUU(UpaT UM He KbM OTYeTa 3a
JOXOIY B TEKYLUMTE TevanOu 1 3ary6u, BKJI. B TEXHUSA JaHbUYEH EQEKT;

o MCC 19 (npomenen) JJoxodu na naemu nuya (8 cuna 3a cooumwiny nepuoou om 1.01.2013 2. — ne e npuem
om EK). TIpoMeHuUTe ca CBbp3aHM C MiiaHoBeTe ¢ AehUHHPaHU AOXOAM U AOXOAMTE TPU HAIyCKaHE.
dyHIaMeHTaHaTa NPOMsHA € OTMagaHeTo Ha METOJa Ha ,,KOpHIopa” ¥ BbBEXKIAHETO HA NPABUIIOTO 33
NpU3HABAHE HA BCUYKH OCNEBALIX OLEHKH (0 cera HapWuaHU — aKTIOEPCKU mevantu uin 3arybu) Ha
3aIb/DKCHUATA 110 JedUHUPaHU HOXOOW W Ha MIaHOBE OT aKTHBY B MOMEHTA Ha Bb3HMKBAHETO MM, Ipe3
KOMIIOHEHT Ha ,,ApYTH BCEOOXBATHH AOXOAN’, KAKTO M YCKOPEHOTO MPHU3HABAHE HA Pa3XOAMTE 3a MUHAN
CTaX;
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o MCC 27 (usmenen 2011 2) Huousudyannu uuancosy omuemu (8 cuna 3a 200UwiHu nepuodu om
01.01.2013 2. — ne e npuem om EK). CTaHmapTsT € npeusialeH C NPOMEHEHO HaMMEHOBAHME, KATO
4acTTa OT HEro, KOATO 3acAralie KOHCONMIMpaHW (DHHAHCOBM OTHETH € M3Usno 060cobeHa B HOB
crangapT — MCOO 10 Konconunnpann ¢uHaHcoBM oT4eTH. 1o TO3M HauWH B CTAaHJApTa ca OCTAaHAH
BKJIIOUEHH CaMoO MpaBujaTa 3@ OTYMTAHE HA HHBECTHLMM B [IbLICPHH, aCOUMUPAHM H CbhBMECTHM
NpeanpUATHS Ha HUBO MHAMBHIIYaTHU OTHETH;

o MC®PO 10 Konconudupanu gunancosu omuemu (8 cuna 3a eoOuwinu nepuoou om 1.01.2013 2. — ue e
npuem om EK). To3W cTanpapT 3aMeHs B 3HauutenHata My 4act MCC 27 (Konconupupauu u
UHAMBMOYyanHU ¢uHancoBu otyetu) W IIKP Passcnenne 12 (KoHconupauus — NOpednpuaTus che
CIELMAJIHO NpenHa3HadeHne). OCHOBHATa My LIEJ € Aa C€ YCTAHOBAT NPUHLMITUTE U HAYKMHA Ha U3TOTBAHE
¥ NpeAcTaBsiHe Ha (UHAHCOBHM OTYETH KOTaTo €IHO NMPEANpPUATHE KOHTPOMUpPA €XHO WU MOBEYe ApYyrH
npeanpuATus. Tolt naBa HOBO OmpejesieHHe Ha MOHATHETO ,,KOHTPOX’, ChABPKAIIO TPU KOMIIOHEHTA, U
onpenieliss KOHTPONBT KaTo efuHcTBa 6a3a 3a koHconupauus. CTaHAapTbT YCTAHOBSIBA U OCHOBHHTE
3a[bJDKUTEITHHI NTPABUIa 110 W3TOTBSIHETO HAa KOHCONUIUPAHH (PHHAHCOBH OTUYETH;

o MC®DO 13 Hzmepsane na cnpagednuga cmotiHocm (8 cuna 3a zoouuinu nepuodu om 1.01.2013 2. — ne e
npuem om EK). Tosn cranmapT ce sBsBa €OWHEH M3TOYHMK C METOJOJOTMYECKH HACOKY, ChAbpIKALL
NpELU3APaHO OTIpEeNieHHe Ha MOHATHETO ,,CHIPaBeUIMBa CTOMHOCT”, NpaBmMila U METOAMKA 32 HEMHOTO
W3MepBaHe, KakTO M MO-IUMPOKU W3UCKBAHWs 34 ONOBECTABAHE OTHOCHO CMpaBEMJIMBaTa CTOMHOCT M
HelHOTO M3MepBaHe 3a uenute Ha Beuuku MC®O. Toil nokprBa KakTo (PUHAHCOBHUTE UHCTPYMEHTH, TAKa
¥ HedHUHAHCOBUTE aKTMBM M MacuBH, 3a Kouto MC®O H3MCKBAT WM pa3pellaBaT MpUllaraHeTo Ha
cripaBeUINBa CTONHOCT.

JOMbIHUTETHO, 32 NOCOUYEHUTE MO-I0Y HOBH CTAHAAPTH, MPOMEHEHY CTAHAAPTH U IIPUETH ThIKYBAaHHA, KOUTO ca
W3MlaJIeHH, HO BCE Ollle HE ca B CUjia 33 POAMIIHM Mepronu 3anousamid Ha | aHyapu 2011 r., peKOBOACTBOTO €
MPELEHWI0, Ye CIEAHMTE He Ouxa MMamy MOTeHUWaleH e(eKT 3a NPOMEHM B CYETOBOLHATA MOJWTHKA W
(b1HAHCOBUTE OTUETH Ha rpymnara;

A. IIpuern 3a nepuoam, 3anousawu ciaen 1 svyapu 2011 r.:

o MCPO7 (npomenen) Qunancosu uncmpymenmu: ONoGecmasanus — OMHOCHO MPaHcep Ha QuUHAHCO8U
akmugu (8 cuna 3a 200uunu nepuodu om 01.07.2011 o. — npuem om EK om 01.07.20]1] 2) Te3n
NPOMEHY Ca CBbP3aHM C paslUMpsBaHe Ha W3MCKBAHMATA 3@ ONOBECTABAHE HAa JAHHU OTHOCHO
TpaHchepupaHu HUHAHCOBU AKTUBY U ONEPALMHUTE C TAX, BKJI. B 32BUCHMOCT OT OOCTOATENICTBOTO AU
KbM JlaTaTa Ha (UHAHCOBMS OTYET OTYMTALIOTO Ce NPEANpPUATHE IPOIBIXKABa Ja HUMa y4yacTHE M
OTFOBOPHOCT KbM ChOTBETHUS (DMHAHCOB aKTHB Ype3 HOCEHE Ha OMNPEAETIEH! PUCKOBE, NMpasa U MON3H, H
HE3aBUCUMO A&TW TpaHchepHpaHnTe aKTWBM Ca OTMHCAHU WM HE OT OTYETa My 33 (DMHAHCOBOTO
CbCTOSIHHUE,

B.IMpueru 3a neproau, 3anouBaniy noxe Ha 1 ssuyapu 2012 r.:

o MCC 12 (npomenen) Janvyu evpxy 0oxoda (6 cuna 3a eooumwnu nepuoou om 01.01.2012 2. — ue e npuem
om EK). TIpoMsAHaTa € CBbp3aHa ¢ H3PHYHOTO NOSACHEHNME, Y€ OLEHKATa Ha OTCPOYEHNTE AaHbLK (aKTHB
WK MacHB), CBbP3aHM C ONMpEIEsIeH aKTHB, ClieBa a ce HanpaBH MNpe3 Npu3MaTta Ha HaMepeHUATa Ha
CHOTBETHOTO NPEANPHATHE KaK LIE Bh3CTAHOBABA MHBECTUPAHUTE CPEACTBA B BanaHcoBaTa CTOMHOCT Ha
TO3M aKTUB — upes mponaxfa wiu npe3 Mpoab/kapaina yrnoTpeda. KOHKpeTHU mpaBuia ca JafeHY B
CyyauTe Ha HETEKYIIM aKTHBH, fpeoileHeHH no pena Ha MCC 16, Ho Haili-Beue 3a MHBECTHLIMOHHHTE
MMOTH, OUEHABAHW MO cnpasemiusa croiinoct no MCC 40, Bkn. npuaobut no pena Ha OuzHec-
KOMOMHALMK — T.€. NPUEMA Ce MPe3yMUMATa, Ye Te Lie Ce Bb3CTAHOBABAT Npe3 Npojax0a 3a ueauTe Ha
onpenensiHe Ha orcpoueHute ganbum. [TKP 21 e unkopnopupan 8 MCC 12, nopanu KOETO € OTMEHEH ¢
JaraTa Ha Biu3aHe B cwia Ha npomsHata B MCC 12;

o MCC 28 (usmenen 2011 2.) Hugecmuyuu 6 aCOyuupany u Co@MeCmHU npeonpuamus — (6 Cuna 3a 200UMHY
nepuodu om 01.01.2013 2. — ne e npuem om EK). CTaHIapThT € C MPOMEHCHO HAMMCHOBAHKME W BKIHOYBA
TNpaBuJia 3a OTUYMTAHE 110 METOA Ha COGCTBEHMSA KalMTaJl KAKTO HA MHBECTHUMHUTE B aCOUMMPAHUTE, Taka
M B CbBMECTHHTE MpENNPUATHA, KOMTO pgocera ca Owmu nop obxsata wa MCC 31 CuBMecTHH
NPEANPUATHA B ChOTBETCTBHE Ha HoBute MCOO 11 n MC®O 12. MCC 31 cnimpa aa 6bae NpHIoKuM oT
01.01.2013 r;;

e MCC 32 (npomenen) @uuancosu uncmpymenmu: IIpedcmasane (8 cuna 3a 200UmiHU nepuoou om
01.01.2014 2. — ne e npuem om EK) — omnocro nemupane (KoMnencupane) Ha (uUHAHCOGU aKMUGU U
unancosu nacusu. Te3n IPOMEHU ca CBBP3aHU C YTOUHEHWE OTHOCHO MPWIIOXKEHHUETO Ha MpaBunarta 3a
HeTHpaHe Ha GUHAHCOBU MHCTPyMeHTH. OCHOBHO TE Ca B YETUPY HACOKHM: &) U3ACHABAHE HA 3HAYCHUETO
Ha pa3OMpaHeTo 3a ,,TEKYLIO 3aKOHOCHOOPa3HO MPHICKUMO NMPaBO 32 HETHpaHe”; 0) NPUIOKEHHETO 3a
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€HOBPEMEHHA pPealu3auMa W CIIOpasyMEeHWEe 3a YPEXKAAaHE; B) HETUPAaHE HA CYMH NpPENOCTABEHH KaTo
rapaHuyd; T) MApKaTa 3a MPUIIaraHeTo Ha U3MCKBAHUATA 33 HETUPAHE;

* MC®O 7 (npomenen) Qunancosu uncmpymenmu. Onosecmaganus — OmHOCHO Hemupane (Komnencupare)
Ha QUHAHCOBY aKmuGy u nacusy (8 cuna 3a 200umny nepuodu om 01.01.2013 2. — ne e npuem om EK).
Te3u npoMeHn ca CBbP3aHH C Pa3LIMPABAHETO HA OMOBECTABAHMATA 38 BCHUKH (PUHAHCOBH HHCTPYMEHTH,
KOUTO LI Ce HeTupaT (KommeHcupaT) B cbotBercTBME ¢ MCC 32 (mapa. 42), kakTo W criopen
LOMBbIIHWTEIIHH CIIOPa3syMEHMS 332 HeTUpaHe, KOUTO ca u3BbH obxBara Ha MCC 32;

o MCPO 7 (npomenen) @uuancosu uncmpymenmu: ONOGeCMABAHUA — OMHOCHO objeKyeHuemo 3a
NPeusYUCIeHUEmOo Ha CPAGHUMENHU NEPUOOU U CELPIAHUME € MAX ONOBECMABAHUS NPU NPULAZAHEMO HA
MC®O 9 (8 cuna 3a 200uuinu nepuoou om 01.01.2015 2. — ne e npuem om EK);

o MCDO 9 (usoaden m.11.2009 2. um. 10.2010 2.) Qunancosu uncmpymenmu: Knacugurxayus u oyenssane
(6 cuna 3a 2o0uwnu nepuoou om 01.01.2013 2., u pesusupano NPUNOACEHUE 30 200UHY NEPUOOU OM
01.01.2015 2— ne e npuem om EK). Tosu cranmapt 3amectBa yacty oT MCC 39, karo ycTaHOBsBa
TIPUHLMIY, NpaBWia U KpUTepuu 3a Kilacu(duKallus, OUEHKa W OTHHCBaHe Ha (MHAHCOBHTE aKTUBU M
TNIacHBH, BKJI. XMOpUAHKTE LOroBopHU. Tol BbBeX 1@ U3MCKBAHE KiacubHUKauMATa Ha (UHAHCOBUTE aKTHUBH
na Oboa mpaBeHa Ha 0Oa3a Ou3Hec MoZena Ha MNPENNPUATHETO 32 TAXHOTO YNpaBleHMe W Ha
XapaKTEPUCTHKUTE HA JOTOBOPEHUTE MApHUYHK NOTOLM Ha ChbOTBETHUTE akTUBH. BbBeXxaaT IBe OCHOBHU
KaTEropuH OLEHKU — I10 aMOPTHU3UpYyeMa | TI0 cripaBeafiuBa cToiHoCcT. HoBUTe npasuna e noBesar 1o
€BEHTYyaJlH¥ NPOMEHM OCHOBHO B OTYMTAHETO Ha (DUHAHCOBM AaKTMBU KAaTO ABJITOBHM MHCTPYMEHTH M Ha
(h1IHaHCOBU NAacHBY NPUETH 32 OTYKTAHE MO CIIPABEAIMBa CTOMHOCT Npe3 TeKyLIUTe nevantu u 3arybu (3a
KpENUTHHS PUCK);

o MC®O 1] Cvemecmuu cnopazymenus (8 cuna 3a eoouuny nepuoou om 1.01.2013 2. — ne e npuem om EK).
Tosn crangapt 3amens MCC 31 [lanoBe B cbBMECTHM mpednpusatus), Bki1. u IIKP 13 CsBmecTHO
KOHTPOJIMPaHHU NPEANPHATHA — HENApWYHM BHOCKM OT KOHTPOJIHMpALIUTE CBhAPYKHULM. TOH BbBEXIa
CaMo0 JBa THIIAa CbBMECTHM CIOpa3yMeHWs — CbBMECTHM NEHHOCTH U CBBMECTHH [JpYXKECTBa, KaTo
YCTAHOBEHHMAT KpUTEpUH 32 KJiacuuKauds He € NpaBHaTa GopMa, a BUABT Ha NpaBaTa U 3a0bKeHHATA
Ha BCAKA CTpaHa B KOHKPETHOTO CTiopasyMeHue, T.6. JalH ca NpaBa BbPXY aKTUBUTE W MacHUBUTE, pectl.
Pa3XOAUTE M TPHUXOJUTE OT CHBMECTHOTO CIOpa3syMeHHe /CbBMECTHa ACHHOCT/, MM ca rpaBa BbPXY
HETHUTE AaKTHBU OT CBLBMECTHOTO CMOpa3syMEHHE /ChBMECTHO ApyxecTBo/. CTaHOapThT NpeMaxsa
ONUMATA 32 MpHUJaraHe Ha METOZA Ha MPOINOPLMOHAIHA KOHCOJIMAAUMA M Hajlara MoJ3BaHeTO Ha METo/a
Ha COOCTBEHHs KalWTall NPY KOHCOJIKUAALMSA Ha CbBMECTHO KOHTPOJIMPAHHU [IPYKECTBA;

o MC®DO 12 Onosecmasgare Ha yuacmus 8 Opyau npednpuamus (6 cuna 3a 200uumiHu nepuooy om 1.01.2013
2. — ne e npuem om EK). To3u cTaHIapT BbBEXKIA M3NCKBAHHUA 33 OTIOBECTABAHE U KbM WHGOPMALMATA B
OlMOBECTABAHMATA BBB (PMHAHCOBUTE OTYETH OTHOCHO BCHYKM BMAOBE YYaCTHs Ha OTUMWTAILOTO Ce
NPENpUATHE B IPYTH APYXKECTBA U NIPEANPHATHA, BKJI. U €(PEKTUTE U PUCKOBETE OT TE3H YHacTH1,;

o KPMCQ®O 20 Pasxoou 3a omempansigane Ha UHePMHa maca ve (haza npoussooCcmeo Ha OMKPUMA MUHA —
(6 cuna 3a eoouwnu nepuodu om 1.01.2013 2. — ne e npuemo om EK). ToBa TbiKyBaHe [aBa pa3sicHEHHE
OTHOCHO pa3rpaHUYeHHETO Ha CYUETOBOAHOTO TPETHPAHE Ha Pa3XOAH 3a OTCTPaHABAaHE Ha MHepTHA Maca ¢
1IeJ1 IPOM3BOACTBO M Pa3Xxody ¢ Liesd 3a NMogoOpsABaHe Ha NOCTbIIA IO APYr¥ KOJMYECTBA MHHHA Maca 3a
NPOM3BOACTBO B OBIELIM IEPHOIM.

HacrosawuaT xoHcoNWAMpaH (UHAHCOB OT4ET € H3roTBeH Ha 0aza HCTOpMYECKATa UEHAa C M3KIIOUEHHE Ha
YIMOTHTE, MaIIMHUTE U 0DOPYIBAHETO, KOWTO Ca OLIEHEHU MO IpeoleHeHa UM ClpaBeUTMBa CTOMHOCT KbM Jarata
Ha KOHCONIMAMPAHUA OTUET 3a (HHHAHCOBOTO cheTossHue ([Ipunoxenus (u) u 11).

HpyxectBarta oT ['pynara BOAAT CBOUTE CUETOBOOHU perucTpu B Obirapcku sieB (BGN), xo¥To mpuemar 3a
OTYETHA BallyTa 3a npelcraBsHe. JJaHHHTE B KOHCONMIMPAHUA (PMHAHCOB OTHET M MPHIIOKEHHUATA KbM HEro ca
NpEICTaBEHN B XMJISIIN JIEBa, OCBEH KO HEWIO APYro U3PUYHO HE € YKa3aHo.

[penctaBAHeTo Ha (DUHAHCOB OTYET CBINIACHO MEXIyHapOAHUTE CTaHIAPTU 3a (PMHAHCOBHM OTHYETH H3UCKBa
PbKOBOACTBOTO [a HAMpaBu Hal-noGpw NpUOIM3UTENHKM OLEHKM, HA4YMCIEHHA M pasyMHO OOOCHOBaHU
MPENnosoKeH!s, KOUTO OKa3BaT eeKT BbPXY OTUETEHHUTE CTOMHOCTHU Ha aKTMBUTE U NMACUBMTE, HA MPUXOOMTE U
Ha pasXo[WTe, W Ha OIOBECTABAHETO HA YCIOBHM B3EMaHWA Y 3a0b/UKCHMA KbM Jarata Ha oTdeTa. Te3u
NpUONH3UTETIHN OLIEHKH, HAYKC/eHUS W NPENOI0oKeH!s ¢a OCHOBAHH Ha MH(OPMALUATA, KOATO € HaJTHM4YHA KbM
Jatatra Ha KOHCONMAMpaHus (UHAHCOB OTYET, Mopald KoeTo ObaculnTe QaKTHYECKH Pe3ynTaTH Ouxa MOMIH Aa
ObaT pasNMuHKU OT TAX (KaTO B YCJIOBUS Ha (UHAHCOBA KpU3a HECHIYPHOCTHMTE ca Io-3HauuTennu). Obekrure,
KOUTO TpearnoiaraT no-BUCOKa CTeNeH Ha CyOeKTUBHA NMpELeHKa WK CIOKHOCT WU KbJETO MPEANONOKEHUATa 1
NpUBIUIUTENHATE CUETOBOJHY OUEHKH €A CHIUECTBEHH 338 KOHCONMANpPAHUS (MHAHCOB OTYET, CA OMOBECTEHH B
[Tpunoxenue ().
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(0) Jedurnuuu

HpyxecTBo-Malika - TOBa € APY’KECTBOTO, KOETO NpPHUTEXKaBa KOHTPoNa BbpXy (MHAHCOBaTa M ONepaTMBHA

NOJMMTHKA ¥ AEHHOCT HA OBLIEPHUTE NPYXECTBa upe3 NMPUTEKAHWETO Ha noBede OT 50% oT kanmTana uM u
rfpaBaTta Ha rjac.

Hpyxecrsoro-maiika e MEJJUKA AJl, Bvarapus (ITpunoxenue 1).

HblepHy ApyXeCcTBa - APYKECTBA, B KOUTO APYKECTBOTO-MakKa, NPSKO MIIM KOCBEHO, MpUTexaBa noeeue ot 50
% or npasara Ha rnac B OOwoTto cbOpaHue (B ApY:KECTBEHUs/(AKLIMOHEPHNS) KanuTan) W/uid UMa NpaBoTo Aa
HasHa4yu noseye oT 50 % ot CbBeTa Ha OMPEKTOPHUTE HA CHOTBETHOTO APYKECTRO M MOXKE [a YNpPaKHABA KOHTPOJ
BbPXY TAXHara (PMHAHCOBA M OMNEpaTHBHA MONUTHKA. IbLEPHUTE IPY)KECTBA C& KOHCOJNMAMpAT OT 1aTaTa, Ha
KOATO €(PEKTUBHUAT KOHTPOJN € NMPUAOOHUT OT APY:KECTBOTO - Malika U CIMpaT Aa Ce KOHCONIMAMPAT OT JaTaTa, Ha
KOSAITO Ce MPHUEMA, Y€ KOHTPOJBT € MIPEKPATEH U € NPeXBbpIeH U3BbH ['pynara.

HbluepHuTe Opyxectsa ca nocouenu B [Tpunoxenue 1.

(8) llpuHUNNK HA KOHCOANAALUATA

KoHconunnpaHuaT UHAHCOB OTUYET BKIIOUYBA (DMHAHCOBUTE OTYETH Ha ApyxkecTBoTO-Makka MEJIVKA AJl u Ha
TpuTe AblUepHU ApyxkecTBa - MEIWKA-3[JPABE EOO/[, KPE OO/ u MEIMKA BOJIKAHC OOZ.

B KOHCOJIMAUPAaHHUA CDHHEIHCOB OTYET, OTUETUTE HA BKIOUCHUTE NbIIEPHU APYXKECTBA Ca KOHCOJNIMAUPAHU Ha 6aza
Ha MeToda “IbJiHA KOHcoJIMpauus”, pea no pen, xaro e InpujiaraHa yHHCI)l/IU.HpaHa 33 CBINECTBEHUTE OOEKTH
CUETOBOJHA MNOJUTUKA. VHBecTHUMHTE Ha IOPYXECTBOTO - Maiika ca CJIMMUHUPaHU Cpeury Aaeja B cobcTBEeHUA
KaluTal Ha ABLICPHUTE APYXKECTBAa KbM AaTara Ha HpHIIO6I/IBaHe. B’preI.I_IHOprr[OBPITC ornepaunn U pasyeTu ca
HaMb/IHO €JIMMUHUPAHH, BKJI. HEpEaJIU3UpaHaTa BbTPCIIHOIPYIOBa nevan6a wiu 33.1"}/63.. OrueTeH e u C(t)CKT'bT Ha
OTCPOYEHUTE JaHBbUHU MPU TE3U ENIUMUHUPAIIM KOHCOJINIALUMOHHH 3aMUCBAHNA.

CueroBonHa noantuka Ha I'pynaTta

TaMm kbaeTo € HeoOXoaUMO ca HaIllpaBE€HHU NMPOMEHH BHB CbHHaHCOBI/ITe OTHETH Ha ABIUCPHUTE NPCANPUATHA C HEN
CHETOBOJHUTE UM MOJIUTHKH 1a 6bJaT ChIIOCTABUMU C Ta3U Ha prnaTa.

(r) CpaBuuTenHa nudopmauns

B ciywante, B KOMTO € NPOMEHEHO IMPENCTABAHETO WAM Klacu(uKalMaTa HA CTAaTUM OT KOHCOJHMAMPaHUA
(MHAHCOB OTYET CpaBHHUTENHaTa HWHQopMmauus e pexnacubuuMpaHa ¢ LeJl [OCTUraHE Ha CBhIOCTaBUMOCT C
TEKYLIUS NepHoL.

(n) PyHKUNOHANHA BAJIyTa U NMPHU3HABAHE HA KYPCOBH PasiuKH
DyHKUMOHAIHATA BAlyTa U OTYETHATa BaTyTa Ha NPEACTABAHE HAa (DUHAHCOBMA OTYET Ha rpymnarta € ObArapcKUaT
neB. JIeBbT € pukcHpaH no 3akoHa 3a BHB ksM eBpoTo B cboTHOoweHHE BGN 1.95583:EUR 1.

[lpy mbpBOHAYATHO TpHU3HABaHE, CHEIKa B YyXKICCTPAHHA BalyTa Ce 3aliCBa BbR (QYHKIMOHANHATA BalyTa, KaTo
KbM CyMATa B UYKIECTpaHHA BaJlyTa Ce mpujiara OOMEHHHUAT KypC KbM MOMEHTA Ha CAENIKaTa WK oNepaLyaTa.
[TapyuHKUTE CPENCTBA, B3eMaHMSITA W 3aUbJDKEHUATA, KATO MOHETaDHM OTYETHH OOEKTH, NEHOMUHMDAaHH B
YyKAECTpaHHa BaJTyTa C€ OTYMTAT BbB (YyHKLMOHANHATA BayTa KaTO CE MpUiiara 3akounTeNiHud kype Ha BHB
kbM 31 MapT(aekemBpH).

HemoHetapHuTe oTueTHM OBeKTM B oTdera 3a (DMHAHCOBOTO CBCTOSHHE, MbPBOHAYAIHO JIEHOMHHMpPAHU B
Uy AeCTpaHHa BalyTad, C& OTYMTAT BbB (YyHKLUMOHATHATA BATyTa KaTO CE MPUIAra HCTOPHYECKUAT 0OMEHEeH Kypc
KbM [aTaTa Ha ONepaumsITa 1 MOCIeABALIO HE ce NPEOLEHABAT MO 3AKIIOUHTENEH KypC.

(e) [Ipuxoan

anIXOlIHTC B rpynara C¢ IpU3HaBaT Ha 6aza [IPUHLIMIA 32 HAYKUCIIABAHE W OO0 CTENCHTa, A0 KOATO CTONAHCKUTE
U3roau ce l'IpI/IIIO6I/IBaT OT rpyrnaTa ¥ JOKOJIKOTO NPUXOAUTE MOTraT HaACKAHO Aa CC U3MEPAT.
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Tlpuxon oT nponaxGu Ha NPOAYKIMA M CTOKM Ce NPU3HAaBa B OTYETAa 3a BCEOOXBATHHA JOXOA, KOTATO BCUUYKH
CHUWIECTBEHY PUCKOBE M M3rOAM OT COOCTBEHOCTTA C€ NPEXBbPJIAT HA KIHEHTUTE, BKJI. KAaTO CE B3EMaT TOJ
BHUMaHHE BCHYKH AOMBIHUTESHH YCJIOBUA MO MPHUEMAHETO Ha YCAyraTa OT CTpaHa Ha KJIMEHTa. AHalOTM4YHO e
NPU3HABAHETO W NMPHU NpoAak0a Ha IPYTH MAaTEpUaIHU aKTHBH.

led NPENOCTABAHETO HA YCIIYTH, NMPUXOAUTE C€ NMPU3HABAT, OTYUTAHKHU eTana Ha 3aBBPIICHOCT Ha clenKaTta KoM
gatata Ha OT4YeTa 3a (bl/IHaHCOBOTO CbCTOSAHUE, aKO TO3M eTan MOXe Aa Obae HaAeXIHO H3MEPECH, KaKTO U
Pa3sXOAunTe, U3BBPLIEHHM MO CACAKATA U PAa3XO4UTE 38 NPUKIIHOYBAHETO .

() Pasxonn

Pasxonute B rpynata ce Npu3HABAT B MOMEHTA Ha TAXHOTO Bb3HHUKBAHE M Ha 6a3a NPUHLMIINTE HA HAUMCAABAHE H
CbIOCTABUMOCT (110 CTEMEHTa, 0 KOATO TOBA He OM JOBEJO 40 NpU3HaBaHe HA OOEKTH B OT4eTa 3a (PMHAHCOBOTO
CbCTOSHHE, KOUTO HE OTrOBApAT Ha ONPEAEIECHUATA 33 AKTUBU U MaCHUBH).

Pazxoaute 3a Obaemm NEpHOAN CC OTjaraT 3a MNpH3HAaBaHE KaTo TEKyUl pa3xoa 3a Ilepuona, npes KOHTO
AOOTOBOPHUTE 3a KOUTO CC OTHACHAT, CE€ U3MbJIHABAT.

(3) ®uHAHCOBM NPUXOAH M PA3XOAU

DUHAHCOBMTE NPUXOIM C€ BKIIOUBAT B OTYETA 32 BCeoGXBaTHMA NOXOA (B nedanbara unu 3arybaTa 3a rofMHaTa),
KOrato Bb3HHKHAT U C& ChCTOAT OT: TMOJIOKHTENHM KYyPCOBH PA3NIUKK OT BAIYTHH ONEPALMH M JIMXBEHW NPUXOAN
Mo NPEAOCTABEHH 3aeMU U OAHKOBM AenO3UTH. [IPUXOM OT JIMXBH Ce NPH3HABA B MOMEHTA Ha HAYUCIABAHETO MY
o METOJA Ha e(eKTUBHATA JINXBA.

(DWHAHCOBHUTE Pa3XOIM CE BKIIOYBAT B OTUETA 32 BCEOOXBATHUA NOXOX (B medandara win 3arybarta 3a roanHara),
KOraTo Bb3HHKHAT U €€ CBCTOAT OT: JIMXBEHU Pa3Xoiy, BKI. 62aHKOBH TaKCH W APYTH NMPEKU PasXOaH M0 KPEAUTH U
3a 6aHKOBM rapaHLMH, OTPULATENHH KYPCOBH Pa3iMK{ OT BATYTHY ONEPaliy U JMXBHU MO LOTOBOPH 32 (PUHAHCOB
smsuHr. Te ce mpu3HaBaT Ha 6asza MeroJa Ha e)eKTHBHATa JIMXBa 3a NEPHOLa Ha OTOBOpPA 3a 3aeM, pecil. 3a
(PMHAHCOB NIM3UHT.

(n) UmoTu, mawnuu u 000pyaBaHe

ITvpeonauanno npusnaeane u oyenssane

Mmory, mawmum M obopyaBaHe ca TNpeNCTaBeHM N0 MpeoLeHeHa CTOHHOCT, HaMalleHa ¢ HarpynaHara
amMopTH3aLusa W 3ary6n oT obe3ueHkn. Mmotyire, MalinHuTE ¥ 000PYIBAHETO CE OTYMTAT MO CeBECTOHHOCT MpH
TSXHOTO ITbpBOHayanno npugobusane. CebecTOMHOCTTa BK/IOYBA MOKYITHATa LEHA, BKIIOYHUTENTHO MHTata W
HEBb3CTAHOBUMUTE JAHbUM BbPXY MOKYNKATa, KAKTO M BCHUKM NPEKM Pa3XOJH 3a IPUBEXKIAHETO Ha aKkTHBA B
pa60THO CbCTOAHMUC 3a NMpeABUIACHATA MY yn0Tpe6a. anKI/ITe pasxoagu OCHOBHO ca:! pasxolHl 3a MNoAroToBKa Ha
o0eKTa, pa3xoau 3a IbPBOHAYAHA LOCTaBKa U 00paboTKa, pa3xoAuTe 3a MOHTAXK, Pa3X0lM 38 XOHOpapy Ha JIHla,
CBbBP3aHM C NPOEKTA, HEBBL3CTAHOBAEMHU JAHBLUM U JP.

[lpy nproo6uBaHe Ha MMOTH, MAlUKMHU W 0OOpYABaHE MPH YCIOBUATA HA Pa3CPOUEHO IUIALLAHE, [IOKYMHATa LigHa €
EKBMBAJICHTHA HAa CeralHaTa CTOMHOCT Ha 3afbJDKEHUETO, JMCKOHTHMpPaHO Ha 0asza Ha JIMXBEHOTO paBHHULIE MO
NpUBJEYEHNUTE OT ['pynaTta KpeauTHY pecypcH.

Korato B umoTHTe, MalIMHUTE M O00OPYIBAaHETO C€ CLABPXKAT KOMIIOHEHTH C Pa3jiM4HAa MPOABIKMTENHOCT Ha
TMOJIE3EH YKUBOT, T€ C& OTUMTAT OTAEIHO.

Hocneosauwio ouenncane

M36paHusaT OT rpynara MOAXOA 3a MociesBalla 0ajaHCcOBa OLEHKA HAa MMOTMTE, MALIWHHTE U 0DOPYABAHETO €
MoOZena Ha npeoueHeHata ctoiiHocT no MCC 16 - npeoueHeHa CTOHHOCT, HaMaseHa ¢ MoC/eNBall0 HAYUCIEHUTE
aMOpTH3aLMU U HaTpynaHuTe 3arydu oT obe3neHkKa.

CnpaBea/IMBHTe CTOMHOCTH Ha WMOTWUTE, MALIMHUTE ¥ O0OPYIBAHETO € MPHUETO Aa CE OMNPElEaAT ¢ MOMOILTA Ha
HE3aBUCHMH JIMLIEH3WPAHK OLEHUTEIN 0014aifHO Ha neproA oTF 3 roguHu. Korato TAXHATaA CrpaBeannBa CTOHHOCT
Ce MPOMEHS ChIIECTBEHO Ha YI0-KpaTKK HHTEPBaJIM OT Bpeme, MPEOLEHKaTa MOXeE 1a C€ U3BLPLUBA IM0-4€ECTO.

Mocneosausu pasxoou

Pa3xoaMTe 3a pEMOHTH M TOAAPBAKA CE MPH3HABAT 32 TEKYWIM 3a MEPUOJa, Npe3 KOWTO ca HampaBeHM.
UsBbplieHuTe NOCIENBALM Pa3sXOu, CBbpP3aHH C MMOTH, MAIUMHH W 00Opy/ABaHe, KOMTO MMaT XapakTep Ha
NMOAMSAHA Ha ONpeJeeHH BB3JIOBY YACTH U arperaty, Wil Ha NPeyCTPONCTBO U PEKOHCTPYKUMA, CE& KAMUTATU3UPAT
KkbM OaaHcoBaTa CTOMHOCT Ha CbOTBETHHUS aKTHB Y CE Npepasriiex/ia OCTaTbYHUA MY IOJIC3EH XKHMBOT KbM JaraTa
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Ha Kanurajuslauus. C’bLLleBpeMCHHO, HE€aMOpTHU3MpaHaTa 4YaCT Ha 3aMCHCHUTEC KOMITIOHEHTH C€ U3MHUCBaA OT
GanaHcoBaTa CTOMHOCT Ha aKTHBUTE U ce NMPpU3HaBa B TCKYUIWUTE pa3sxoau 3a nepyuoia Ha HPGYCTPOFICTBOTO.

Amopmusayusn

['pynara u3nos3Ba JIMHEEH METO/ HA aMOPTU3aLlKs Ha AbArOTpailHUTE MaTepUaiHi aKTHBH. AMOpTH3MpaHETO Ha
aKTHBHUTE 3aN04Ba, KOraTo Te Ca Ha pa3nojioxeHue 3a ynorpeba. CpoKbT Ha TOAHOCT Ha OTAENHUTE PYIH aKTHBH
€ OMpeleseH OT pPBKOBOACTBOTO ChoOpasHO: (H3MHECKOTO H3HOCBAaHE, creuudukata Ha 06OpyHBaHETO,
npefocTaBeHaTa MHQOpMAUUs OT NPEANPUATUETO-NPOM3BONTE HA Te3W AKTHBM, GbIELMTE HaMepeHus 3a
ynotpeba u ¢ NpeanosaraéMoTo MOPalHO ocTapsBaHe.

AMOpPTH3aUMATA HA ObJICOTpalHUTE akTHUBM C€ HAYMC/ISBA OT Mecella ClieBalll MeCella HA BBLBEXKAAHETO UM B
ekcrutoarauns. AMOPTH3aLUA CE HAUUC/IABa Bb3 OCHOBA HA MOJIE3HUS XKUBOT HA aKTHBUTE, KAKTO Cle/Ba;

e Crpaau 3 —33 rogunu (2011: 3 - 33 ronunm)
®  MalMHHU U ChOPBKEHHUs 5 —25 roaunu (2011: 5 — 25 roaunu)
¢ (CTONaHCKM UHBEHTAp 2 —10 ronunu (2011: 2 — 10 rogunn )
¢ TpaHCNOpTHU CpencTBa 3 — 6 rogunu (2011: 3 — 6 roguHu )

Koraro ortagenHu uacTH Ha OnpeaejieH akKTUB HMAaT pas3JIfdCH II0JIE3€H XHUBOT TE C€ obocobsBaT KaTo
CaMOCTOATENIHK KOMITOHEHTH 32 LCJINTE Ha aMOPTH3UPAHETO.

OHPCHCJ'ICHPITC CPOKOBE€ Ha NOJIE3C€H »XHBOT Ha lI’bJ'Il"OTp&ﬁHVITG aKTHWBH C€ MPEIISKAAT B Kpas Ha BCCKW OTUETEH
Nepruol W MNpH YCTAaHOBABAHE Ha 3HAYUTCJIHW OTKJIOHCHMA CHPAMO ObacINTe OUYaAKBAHHA 32 Cpoka Ha
M3MOJI3BAHETO Ha aKTUBUTE, ChHILUUAT C€ KOPUTrUpa NEPCICKTUBHO.

Obe3ueHka Ha akmueu

banaHcoBuTe CTOHHOCTH HAa UMOTHTE, MALUMHUTE U O0OPYABAHETO MOAJISKAT Ha Nperel 3a 00e3leHKa, KOrato ca
HanMLe CbOWTHA MM TPOMEHH B 0OCTOATENCTBATa, KOWTO MNOKa3BaT, ue GanaHcoBarta CTOMHOCT OW MOI/a za ce
OT/IMYaBa TPalHO OT BL3CTAHOBYMATA MM CTOHHOCT. AKO Ca HajlMlle TaKHBa WHAMKATOPH, 4e NMpuOIU3UTEIIHO
onpejeneHata Bb3CTAHOBHMA CTOMHOCT € MO-HMCKA OT TAXHATa GalaHcoBa CTOHHOCT, TO MOCIEAHATA CE U3MKCBA
10 Bb3CTaHOBHUMATa CTOMHOCT Ha akTHBUTE. Bb3cTaHoBMMaTa CTOMHOCT Ha UMOTHUTE, MALUMHUTC U 060pyﬂBaHeT0 €
T0-BHCOKATa OT NBETE: CNpaBedIMBaTa CTOMHOCT 0e3 pa3xoiu 3a npojaxda Wi cToliHocTta npy ynotpeba. 3a
ONpPEeAENIAHETO Ha CTOMHOCTTA MpU YyNoTpe6a Ha akTUBUTE OBJeINTE MApUUHU NIOTOLM Ce IMCKOHTHPAT A0 TAXHATA
HacToAId CTOMHOCT KAaTO €& Mpujara AMCKOHTOBAa HOpMa IIPEAM JAHBLM, KOATO OTpa3sABa TEKYLUMTE MasapHU
YCJIOBHS M OLUEHKH Ha BpEMeBaTa CTOMHOCT Ha MapuTe ¥ PUCKOBETE, CMEUH(UUHU 3a CbOTBETHHA akTHB. 3aryOuTe
0T 00e3LIeHKa ce OTUMTAT B OTHETA 33 BCeoOXBaTHUs 10X0/ (B neuanbara win 3arybara 3a rojnHara), OCBEH ako 3a
JafeHHs aKTuB He € GopMHUpaH npeoleHbYeH peseps. Toraa ofe3lieHKaTa ce TPETHPA KaTo HaMaleHHWE Ha TO3H
pe3epB, OCBEH aKO T HE HaAXBbPJiA HETOBHWS pasMep, M HaOBUIICHUETO CE€ BKIIOUBA KaTO pa3xXohd B OTUYETA 3a
BceoOXBaTHMs 10X0[ (B nedanbara uiau 3ary6ara 3a roJIMHaTa).

Ieuandu u 3a2y0u om npodacba

MaTtepuanHuTe OBATOTPaHHU aKTUBM CE OTIMCBAT OT OTYEeTa 32 (PMHAHCOBOTO CBCTOSIHHE, KOraTo Ce W3BAIST
TpaiiHo OT ymoTpeba M He ce ouaKBaT OT TAX ObJEIM CTONAHCKM M3rOAM Mmy ce npofapar. [lewanbure wmu
3aryburte oT npodaxOu Ha OTHENHH aKkTHBHM OT TpynaTa Ha “MMOTH, MallKHU U 000pyaBaHe” ce ONMpeNesT upes3
CpaBHsABAHETO Ha MPUXOAMTE OT npojaxdara v GasaHcoBaTa CTOMHOCT Ha aKTHBa KbM AaTtaTa Ha npogaxbara. Te
ce M0CoYBaT HETHO KbM “Ipyru Aoxoan/ (3arybu) oT nefiHOCTTa” Ha NMUEBaTa CTpaHa Ha OTuyeTa 32 BceoOXBaTHHUS
noxon (B neyanbaTa unu 3arydara 3a roauHaTa).

(i) HemaTepuaHN aKTHBHU

HemaTepuaiHuTe ABLITOTPAHHM aKTUBH, NPUAOOMTH OT Tpylara, ca NpEACTaBeHH 10 LeHa Ha npuaobusaHe
(cebecToiHOCT), HamaleHa ¢ HaTpyHaHaTa aMOpTU3aLys U 3arybu oT obe3ueHka.

lleHata Ha npuaoOuBaHe NpeaCTaBisABa CHpPaBeAMBaTa CTOWHOCT HA ChOTBETHMA dKTMB KbM [JaTaTa Ha
npuaoOHBaHe U T4 BKJIIOYBA MOKYIHAaTa CTOHHOCT ¥ BCHUYKM APYTH MPEKH pa3sXOou Mo CAEIKaTa.

B cekcTaBa Ha HemaTepHaTHUTE aKTHUBM Ca BKIIOYEHH: NMATEHTH, JULEH3MH, NMPOTPaMHU NMPOIOYKTH, U3NOA3BaHHU B
['pynara.

banaHcoBaTa CTOHHOCT Ha HeMaTEpUAJHUTE aKTWBM MOMJIEXH Ha Mperjen 3a o0e3leHKa, KOraTo ca Hajluue
cHOUTHS, WM POMEHH B OOCTOATENICTBATA, KOMTO TIOCOUBAT, Ye GaaHcoBaTa CTOHHOCT 61 MOMIA [a HaIBMIIABA
Bb3CTaHOBUMATA UM cToliHOCT. Torasa obe3leHKaTa ce BKIIIOUBA KATO pas3xon B OTHETA 3a BCe0OXBaTHUSA AOX0onN (B
neuanbata WM 3arybaTa 3a roJuHaTa).

HemarepuanHute akTHBM ce€ OTNMCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSAHME, KOraTo Ce M3BaadT TpaiHO OT
ynoTtpeba W He ce o4yakBaT OT TAX ObACIUM CTOMAHCKY W3rogu WM ce mpojajar. ITedanbute wnu 3arybure ot
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npoaaxOK Ha “HeMaTepralHUTe aKTMBW’ Ce ONpeAeNsAT upe3 CPaBHSBAHETO Ha NPUXOAMTE OT npojaxbara M
OanaHcoBaTa CTOMHOCT Ha akTMBa KbM JaTaTa Ha npoiaxbarta. Te ce mocouBaT HETHO, KbM “ApYrH A0Xomu/
(3ary6u) oT HeiiHOCTTa” Ha JIMLieBaTa CTpaHa Ha OT4ETa 3a BceoOXBaTHUA A0XoA (B meuandara umH 3arybara 3a
roJIMHAaTa).

Hocaeasawm pasxoan

Pazxony, cBbp3aHu ¢ IMOLAPBKKATA HA HEMATEPUATIHH aKTUBM CE KAMUTAIM3HMPAT, CAMO KOraTO CE YBENH4aBa
ObaewaTa HKOHOMHYECKA M3roJia OT akTHBA 3a KOMTO ca HampaBeHH. BCHYKM OCTAHAIM PasXody Ce NMPU3HaBaT
KaTo pa3Xxod B MOMEHTa Ha TAXHOTO Bb3HHUKBAHE.

AMopTH3aLus

AMoOpTH3alMs ce HayucisBa Ha 0a3a JUHEHHWS METO[ CIIOpE/ OLUEHEHMs TIOJIE3EH KUBOT Ha HEMaTEPHUAlTHUTE
akTHBU. [1aTeHTH W TULEH3UY ce aMOpTH3MpaT Ha 0a3a cpoka, 3a KOiTo Baxar.

[Mone3HusT ®KUBOT HA HEMATEPUAIIHMTE XbATOTPAHHN aKTHBY € KaKTO CIIe/Ba:

n  [laTeHTH K AULEH3U 2 —10 roguny (2011: 2 — 10rogunm)

»  Cogdryep 2 —10 rogunu (2011: 2 — 10roavuu)

(x) MaTepuasanu 3anacu

MarepranHuTe 3anacH ca OUEHEHHW O MOo-HUCKaTa OT: LeHa Ha MpuaoOuBaHe (ceGeCTOMHOCT) M HETHATa UM
peanusupyemMa CTOHHOCT.

Pa3xonuTe, KOMTO c€ W3BBPLUBAT, 33 Ha OOBEJAT JAaleH MPOLYKT B HErOBOTO HACTOSALIO ChCTOSHWE U
MECTOHAXOKIEHKE, CE BKJIIOUBAT B LEHATA Ha NpuaobuBane (ce0eCTORHOCTTA), KAKTO Cle/Ba!

® CYPOBUHHM U MaTepHaly B FOTOB BHJI — BCHUYKH NOCTaBHU Pa3Xoly, KOWTO BKIIHOYBAT MOKYIHATA LIEHA, BHOCHH
MWUTa W TAKCH, TPAHCIIOPTHM pa3xXOAM, HEBL3CTAHOBAEMM JaHbLUM W APYTH PasXOdW, KOWTO LOMPHHACAT 3a
NPUBEXIAHE HA MATEPUAIUTE B TOTOB 33 TAXHOTO M3MION3BAHE BUI,

® FOTOBA MPOAYKLMA U HE3aBbPLICHO NPOU3BOACTBO — MPEKUTE pa3xoy Ha MaTepuany v Tpyd U npucnajauiara ce
YacT OT MPOW3BOJCTBEHUTE HENpeKHM pa3sxodW MpM HOPMAJIHO HATOBAPEH KamalMUTeT Ha MPOW3BOACTBEHHTE
MOLLUHOCTH, € M3KJIIOYEHHE HAa aAMHHUCTPATHBHUTE Pa3XOJH, KypCOBMTE PasjIMKW ¥ PasXOOUTE IO NPHBIACHEHH
(hMHaHCOBY peCYpCH.

BK/IOUBAHETO HA TIOCTOSHHUTE OGHIONPOU3BOACTBEHH Pa3Xoau B ce6eCTORHOCTTA Ha NIPOU3BEkKIAHATa [TPOLYKLIUS
u nonydabpukaty ce u3BbpIUBA Ha 0asaTa Ha HopMajieH KanauuTer. Msbpanata or ['pynata 0asa 3a
pasfpeaesieHHeTo UM Mo APOIYKTH ca 0TpaboTeHHTe MAlIMHOYACOBEe MO NMPOU3BOACTBEHH YUaCTbLIH.

IMpu ynotpebata (mponaxbdata) Ha MaTepyalHHUTE 3alack Ce M3IMOJI3BA METOABT Ha CPEOHO-TIpETerieHara ueHa
(cebecToiiHOCT).

Hetnara peaiusupyema CTOMHOCT npeactasisBa l'IpI/I6J'II/I3I/lTCIIHO onpeacneHaTa npoaaXkHa CHa Ha JaACH aKTHB B
HOpMaJIHHA X0J Ha CTOIIaHCKa Zlef;IHOCT, HaMaJieHa ¢ l'IpI/I6J'IPl3HTeHHO OMNpeneseHUTE pa3xoau 1o JOBBPIUIBAHETO B
TbProBCKHU BU/ Ha TO3HW aKTUB U HpI/I6J'II/I3I/ITeJ'[HO OTIpEeJSICHUTE pa3Xxo4Hx 3a peain3auus.

(1) ThproBeky M APpYru B3eMaHHUs

TbpProBCKUTE B3EMAHUs CE OTUMTAT M MPEACTABAT BbB (PUHAHCOBMS OTHET MO CTpaBelNMBa CTOHHOCT Ha 6aza
CTOHHOCTTAa Ha OPUTMHANIHO M3lafeHaTa (aktypa (cebecToHHOCT), HamalleHa ¢ pasMepa Ha obe3LeHkaTa 3a
HechOUpaeMM cyMH. B ciyuauTe Ha pascpoveHH IUialllaHus Hafg oOGuualiHMS KPeAWTEH CPOK, NPHU KOUTO He €
MPEABUAEHO JOITbIHUTENHO MUIAllaHe Ha JIMXBa WM JIMXBaTa € 3HAUMTESIHO Ce pa3iuyaBa OT obuualinug nasapeH
JINXBEH NPOLEHT, B3EMAHUATA CE OLEHSBAT TbPBOHAYATIHO I10 TAXHATA CMIPABEAINBA CTOMHOCT, a MOCAEABALLO — 110
aMOpTH3HUpYyEMa CTOﬁHOCT, cilen rnpucnagaHe Ha HWHKOpIopHpaHaTa B TSIXHATa HOMWHAJIHA CTOMHOCT JINXBa,
onpeaciicHa 1o MeToaa Ha e(beKTI/IBHaTa JINXBAa.

[puGansurennaTa oueHka 3a 3arybu OT CbMHHTENHH U HeCbOMpaeMM B3EMaHUsl Ce [IpaBM, KOraTo 3a
cH0MpPaEMOCTTa Ha LsAaTa CyMa WIH Ha YacT OT Hesl ChIIECTBYBA BUCOKA HECUTYPHOCT. banaHcoBaTa CTOMHOCT ce
KOpHIHpa upe3 M3MOJ3BAHETO HA KOPEKTMBHA CMeTKa, KbAETO Ce HaTpYNBaT BCUYKA OOE3LEHKH, a CymaTa Ha
sarybarta oT oBe3lieHka 32 MEepHoia Ce NMPU3HABa B OTYETa 33 BCEOOXBATHUS NOXOM KbM “APYrn pasxoau” (B
evanfarta WK 3ary6arta 3a roquHara). B ciyuaure Ha IocneaBallo Bb3CTAHOBABAHE Ha 0OE3LEHKa TO CE NOCOYBa
KbM “apyru npoxomn” (B rnevanbara uink 3arybata 3a roAMHara) 3a CMETKAa Ha HamalleHHWe Ha KOPEKTHBA.
HecbOupaemuTe B3eMaHUs ce U3MMCBAT, KOTAaTO MPABHHTE OCHOBaHUA 3a ToBa HacThNAT ( [lpunoxenne (1)).
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(m) ITapnuny cpeacTBa U NAPpUYHH EKBHBAJIEHTH

[TapuuHuTe CPeACTBA BKIKOYBAT KACOBHTE HAJIMYHOCTH M PA3IIAlIaTeIHUTE CMETKH, & MAPUYHUTE EKBUBAIEHTH -
KPATKOCPOUHUTE NETIO3NUTH B OaHKM, YUHTO OPUTrHHANIEH MaTYPUTET € MO-MalbK OT 3 (TpH) Mecewa .

3a UeNUTe Ha W3rOTBAHETO HA OTHETA 32 MapHUHUTE MOTOLM:

¢ TMapW4HWUTE NOCTBILIEHHA OT KIMEHTH W MAapUYHUTE INIAAHKUA KbM JOCTaBYMLM Ca MpeicTaBeHH OpPYTHO, ¢
BkiroueH JJIC (20%);

® JIMXBUTE 10 MOJY4YE€HH WHBECTULIMOHHM KPEIUTH CE€ BKJIHOUBAT KATO [UIAINAHWA 3a (MHAHCOBA AEHHOCT, a
JIMXBUTE, CBBLP3AHH € KPEAUTH, 0OCIY KBallY TeKyllaTa AHHOCT, Ce BKIOUYBAT B ONEPaTHBHA AEHHOCT;

e mnarenust JJIC no noxynku Ha OIBLArOTPaiiHM akTHBM OT YYXKAECTPAHHY JOCTABUYMLM Ce NOCOYBA Ha Pej
“TinaTeHy AaHbLUM”, a NpW 10CTaBKa Ha ABLJATOTPAHHM akTHBM OT CTpaHaTa Ce I0COYBa Ha pel “NallaHus KbM
A0CTaBYMUM” KbM MapUYHUTE MOTOLM OT ONMepaTHBHA HSHHOCT, AOKONKOTO TOM ydacTBa M c€ BL3CTaHOBSIBA
3a2€1HO W B ONEPATUBHUTE NMOTOLM HA rpynara 3a CbOTBETHUS Mepro {(MeceLy).

e 0aHkoBMTE OBBPAPAPTH Ca BKIIOYEHH B CbCTAaBAa HA TEKYHIUTE NPUBJIEUEHH CPEACTBA — KPATKOCPOUHM
0aHKOBM 3aeMM, HO Ca TNPEACTABEHW OTHAEJHO B OTHYETA 33 MapH4YHUTE NMOTOLM Ha 6a3a HETHO M3MEHEeHHE 3a
nepuoaa.

(1) THproBeKy M APYru 3abJKEHHS

THProBCcKMTE M APYTUTE TEKYLLM 3aAb/DKEHUS Ce OTUUTAT U [PEACTaBAT BbB (PMHAHCOBUSA OTUET M0 CTOWHOCTTA HA
opurvHanuute (axTypu (LeHa Ha mpuaoGyBaHe), KOATO ce TIpHUeMa 3a CIpaBeJIiBaTa CTOMHOCT Ha CHEJIKaTa U e
Obae u3mIaTeHa B ObAelle CpElly NOJYYeHWTE CTOKHM M YCIyrd. B cliyyauTe Ha pascpoveHd NiaillaHus Haj
0o0MYaliHMA KpEIMTEH CpPOK, NPM KOUTO HE € NpeJBHICHO NOIBJIHUTENHO [UTAlllaHe Ha JIMXBa WM AHMXBaTa
3HAYMTETIHO CE Pa3NnyaBa OT 0OWYalHUA Na3apeH JIMXBEH MPOLEHT, 3abIKEHUATA CE OLICHABAT ITbPBOHAYAITHO 110
TAXHATA CMpaBeyiiBa CTOMHOCT, a MNOCHeABall0 — MO aMOpTU3MpyeMa CTOHHOCT, ciel NpuchagaHe Ha
MHKOpTOpUpaHaTa B TAXHATa HOMMWHANHA CTOMHOCT JMXBa, OMpEjeNeHa MO0 MEeToJa Ha e(eKTHBHATAa JIMXBa
(ITpunoxenue (1)).

(0) JInxBOHOCHH 3aeMH M APYTH MPHBJeYeH! GUHAHCOBH pecypcH

Benuky 3aeMy W Opyrd npuBievYeHd (MHAHCOBM PECYpCH ITbPBOHAYAIHO C€ MpPWU3HABAT W OLUEHSBAT IO
ceOecTOHHOCT (HOMHHAJIHA CyMa), KOATO ce MpyeMa 3a CIpaBesifBa CTOMHOCT Ha MOMYYEHOTO [0 CAEIKATa, HETHO
OT MpEKMTE pasxXolM, CBBP3aHM C Te3W 3aeMU M npuBiedeHu pecypcd. Crel MbPBOHAYATHOTO NpU3HABAHE,
JIMXBOHOCHUTE 3a€MH W APYTW TNPUBJIEUEHH PeCcypcH, MOCHENBallO Ce OLUEHSBAT MO aMOPTU3UpYeMa CTOHHOCT,
OrpenesicHa Upe3 npuiaraHe Ha METoda Ha eq)eKTI/IBHaTa JINXBA. AMOansnpyeMaTa CTOMHOCT € M34YMCIIeHa KaTo
Ca B3ETH MPENBU/ BCUUKH BUIOBE TAKCH, KOMUCHOHHHU M APYTH Pa3XOM, BKJ. AMCKOHT UM NPEeMHUs, acCOLUHUPaHU
¢ Te3n 3aeMH. Ilevandute v 3arybure ce NpuU3HaBaT B OTUETA 3a BceoOXBaTHHUA foxoA (B neuanbara wiu 3arybata
3a nepuoja) KaTo (MHAHCOBU MPUXOAW WM pasxoiu (JIMXBHM) Mpe3 Mepuoja Ha aMopTHU3alys WIH KOraTo
3aIbJDKEHUATA ce oTIUwWaT unu peayurpar ([punoxenue (1)).

JIMXBOHOCHHTE 3a6MH M APYryl NPHUBIeUeHH (QUHAHCOBH PECYPCH ce KJIacU(PUUUPAT KaTO TEKYIUM, C W3KIIOUYEHHEe
Ha YacTTa OT TAX, 3a KoATO ['pynara uma Ge3ycaoBHO NPaBo Ja ypelaH 3aIbJDKEHUETO CH B CpOK Haa 12 Meceua oT
Kpasi Ha OTYETHHA [IEPHUOA.

(n) JIuzunur

Qunancos auunz

Jluzunzononayuamen

QUHAHCOBUAT JIM3MHT, NMpH KOHTO ce TpaHcdepupa kbM ['pynara CbLUECTBEHATa HacT OT BCHUKHM PHCKOBE M
CTOTIAHCKW TMON3H, MPOU3THYALIM OT COOCTBEHOCTTA BBPXY aKTUBA N0 (PUHAHCOB JIM3WHT, Ce KANMUTAIM3Upa B
orueTa 3a (MHAHCOBOTO CHCTOAHME HA JIM3MHTONOMydaTeNns KaTo C€ TMPEeACTaBd KaTo WMOTH, MallMHU U
obopynBaHe MoJ NU3UHT NO LeHa Ha HezabaBHa nponaxba WM ako € NMO-HUCKA - MO CeraliHaTa CTOHHOCT Ha
MUHUMAJIHUTE JNIM3MHIOBM Iau@uus. JIM3WHTOBHTE IUIALUAHMA CbABPAKAT B ONPEACIEHO ChOTHOLUEHHE
¢dvHaHCOBHS pa3xol (MXBara) ¥ MpUcHagaliaTa ce 4acT OT JIM3HHIOBOTO 3afb/oKeHKe (IIaBHHLA), Taka ye Aa ce
NOCTHTHE TMOCTOSHEH JIMXBEH MPOLEHT 3a OCTaBalliaTa HeW3IUIaTeHa 4acT OT MIABHUI@ATA M0 JIM3WHTOBOTO
3agbibkeHue. JIMXBeHHWTe pa3XOAd Ce BKJIIOUBAT B OTUETA 32 BCEOOXBATHHSA NOXOA KaTo (PUHAHCOBU pa3zXomu
(nixBa) Ha 6a3a e(PeKTUBEH JIUXBEH MPOLEHT.

[TprpoGurtuTe noa GUHAHCOB JIM3UHT aKTHUBY ce aMOPTH3MpaT Ha 0aza MOoNE3HNs KMBOT Ha aKTHBa.

Onepamzmen JU3une
ﬂu3ullzononyuameﬂ
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HMSHHI‘, npu KONTO HaeMoOarTejaT Nnpoab/pKaBa na [NpUTEXKaBa ChLUCCTBECHATa YacT OT BCHYKH PUCKOBE H
CTOMAHCKU M3TOAM OT COGCTBEHOCTTa BbPXY AafieHNs aKTHB Ce KJIAaCH(ULUpPa KaTo OTIepaTHBEH Ju3uHr. [lopanu
TOBA aKTHBBT HE CE€ BK/IIOUBA B OTUETA 33 (PMHAHCOBOTO ChbCTOSHHUE HA JIM3UHIOMOMYUaTENs.

[Inamanusara BbB Bpb3ka ¢ ONEPaTHBHUA JIM3UHT Ce NPU3HABAT KATO Pa3XONM B OTYETA 3a BCEOGXBATHHS noxon (B
nevasnbara unu 3ary6ara 3a roguHaTa) Ha 6a3a JTMHESH METO/ 3a nepuojia Ha JU3HHra.

(p) Hoxoan Ha nepcoHaia

TpynouTe ¥ oCUTypUTENTHY OTHOLIEHNUS ¢ pabBOTHULIMTE W CITyX)HUTENUTE B Meanka AJl (npyxecTBOTO-MaliKa) U B
AbLIEpHUTE ApYx)ecTBa - Meanka 3apase OOJ] u KPE OOJI ce ocHoBasar Ha pasnopentute Ha Konekca Ha Tpyna
¥ Ha pasnopenbute Ha NeHCTBAILOTO OCHIYPUTENHO 3aKOHOLATENCTBO B Pbearapus. B Menuka Bosnkauc OOJ],
PyMbHHS HAMa Ha3HAUYEH NEPCOHA..

OCHOBHO 3a/biKeHHE Ha PaBOTONATENAT € [a M3BbPIUBA 3AABKUTENHO OCUTYPSBAHE HA HACTHS nepcoHan 3a
¢doun “TleHcun”, AOMBIHUTENHO 3aABIIKUTENIHO TIEHCUOHHO ocurypsisane (JI3I10), ¢poua “Obwo 3abonsasane u
MaiuuncTBO” (O3M), o “Bespabotnua”, donn “Tpynosa 3nomonyka M NpodecHOHanHa Gonect” (T3I1B),
(oun “T'apanTupaHe B3eMaHus Ha paGOTHULUTE U cyxurenure” (FBPC) u 3apasno ocurypsieane. Pazmepure Ha
OCHTYPHUTEJIHMTE BHOCKH C€ yTBBPKAABAT CbC 3akoHa 3a Oromkera Ha JOO u 3akoHa 3a 6romkera Ha H30K 3a
CbOTBETHATA rolnHa. BHOCKUTE ce pasnpenensaT mexIy paGoToaaTens W OCUTYPEHOTO JIMLE B ChOTBETCTBUE C
npasunara oT Kozekca 3a counaiiHo ocurypssare (KCO).

OCUrypUTEIHUTE 1 NEHCHOHHH IIaHOBE, PUNIATaHH OT IPyNaTa B KaueCTBOTO 1 Ha PaGOTONATEN, Ce OCHOBABAT Ha
OBArapcKOTO 3aKOHOAATENCTBO M Ca ILIaHOBE ¢ AeMMHUPaHU BHOCKM. [Ipy Te3M MIaHoBe paboTozarensT niania
MECCUHO ONpENeNCHN BHOCKM B AbpxkaBHHTe (onn “llencun”, doup “O3M”, doun “Bespaboruia”, doun
“T3IB”, donn “I'BPC”, kakTo U B yHMBEpCAHM ¥ NpOGECHOHATHN NMEHCUOHHY (OHOBE - Ha Gasa (huKcHpaHu
M0 3aKOH MPOUEHTH W HAMa NMpPaBHO WIX KOHCTPYKTUBHO 3afb/DKeHME Ja ACIulailla BbB (DOHAOBETE Obaeiiu
BHOCKH B CIly1auTe, KOraTo T€ HAMAT AOCTATHYHO CPEACTBA Ja M3IUIATAT HA CHOTBETHUTE JMUA 3apabOTEHHUTE OT
TAX CyMH 38 M€pHOJa Ha TPYAOBMS WM CTaX. AHAJIOTMYHM Ca W 3aJb/DKEHHATA [0 OTHOLIEHWE Ha 3JPaBHOTO
ocurypsiBaHe.

KbM rpynara Hama cb3naneH 1 GyHKUMOHMPALL YacTeH 106POBONEH OCHTYpHTENEeH (HOHI.

Kpamxkocpounu ooxoou

KpaTkocpoynnTte n0xoam 3a nepcoHaia non (opmata Ha Bb3HATPAXKAEHHUA, GOHYCH W COLMAIHN AOMIALIAHHS 1
NpNIOOMBKY (M3UCKYeMH B PaMKHMTE Ha 12 Mecella Clie/l kpasi Ha Neproaa, B KOWTO NEPCOHATBT € MOIOMHI TPyl
33 TAX WK € U3MBIHIIT HEOOXOAMMKTE YCI0BHA) CE MPU3HABAT KATO PasXoj B OTYETA 3a BCEOOGXBaTHHS NOXO. (B
newanbara Wi 3ary0ata 3a roauHaTa) B MEPUOAd, B KOWTO € NMOAOKEH TPYAbT 3a TAX WIH Ca H3TbJIHEHH
M3HCKBAHMATA 32 TAXHOTO IOJTy4aBaHe, U KaTo TeKyLIO 3afb/KeHHe (Clel fpucrajaHe Ha BCHUYKU MJ1aTEHH Beue
CyMH W TONarallld ¢e YAPBKKH) B Pa3MEp HAa HEAMCKOHTHMPaHaTa UM cyMa. JbIDKMMHTE OT rpyrnaTa BHOCKH 10
COUMANIHOTO U 3PABHO OCUTYpsSIBAaHE Ce MPU3HABAT CHLIO KAaTO TEKYLL PasXol M 3aib/KEHHE B HEOMCKOHTUPAH
pasmep, 3aeIHO ¥ B MEpUOJia Ha HAYUCIIEHHE HA ChOTBETHHTE JIOXOAH, C KOUTO TE Ca CBbP3aHH.

KoM gnatata Ha Bceku (PMHAHCOB OTUET rpynaTa NpaBM OLEHKAa M NPM3HABAHE HA CyMaTa Ha PasXOAUTE MO
HaTPYNBalIWTE Ce KOMIEHCHPYEeMH OTIYCKH, KOATO Ce oOuakBa Ja ObJe H3MUIAaTEHA KAaTo pe3yaTaT oT
HEM3MOJI3BAHOTO NPABO Ha HATPYNAH OTIYCK. B OlleHKaTa ce BKIIOUBAT NpUOIM3UTENHATA NPELEHKA 32 pa3XOduTe
3a CAMHTE BB3HArPAXKACHUA M PA3XOOUTE 338 BHOCKH TO 3aIb/DKUTENHOTO OOIIECTBEHO M 3APABHO OCHIYpPSIBAHE,
KOWTO paboTOAATENAT ABIIKH BbPXY TE3H CYMH.

Hvnzocpounu 0oxodu npu nencuonupane

Cornacno Komekca Ha Tpyna paGoTozaTeNsaT e 3afibiikeH Aa W3IUIALlA HAa MEPCOHANla MNP HAcTbIBaHe Ha
NEHCHOHHA BB3pacT 0GE3IUETeHHE, KOETO B 3aBUCUMOCT OT TPYAOBHA CTaX B MPEANPUATHETO MOXKE [a BapHpa
MeXIY 2 1 6 OpyTHM pabOTHY 3aMIaTH KbM AaTaTa Ha NpeKpaTsiBaHe Ha TPYAOBOTO MPABOOTHOUIEHWE, NP TPYIOB
ctax Hax 10 rogunu (Ipunoxenue 20). [To cBouTe XapakTEPUCTHKU TE€3M CXEMH NpPeACTABNABAT MJAHOBE C
AePUHUpaHK NOXOMN.

M3unciieHneTo Ha pasMepa Ha Te3H 3a[b/KeHHs Hanara yqyacTHeTO Ha KBaJIH(ULMPaHH aKTIOEpH, 33 1a MOXe 12
Ce OMpeflesin TAXHATA CerallHa CTOMHOCT KbM Jarata Ha OTYeTa, 10 KOATO Te ce MPEACTaBAT B OTHETa 32
(MHAHCOBOTO CBbCTOAHE, KOPUTMpaHa C pa3Mepa Ha HENMPU3HATHTE aKTIOEPCKM Nevyanbu W 3arybu, a pecr.
M3MEHEHUMETO B CTOMHOCTTA UM, BKJI. MPU3HATHTE aKTIOCPCKH NMevasou 1 3ary0Ou - B oT4eTa 3a BceoOXBaTHHA JOXON
(nevanbata unu 3arybarta 3a roJuHaTa).

Pasxomure 3a MHHaN CTaX Ce MPU3HABAT BEJHAra B OTYETa 3a BceoOXBaTHUA J0X0A (kbM nevanbara wiw 3arybara
3a roaWHarta). KbM naTaTa Ha BCekM roauiieH GHHAHCOB OTHET, rpyriaTa HasHauaBa CepTUOMLMpaHU aKTIOEpH,
KOMTO H3JaBaT [OKMAaj C TEXHWTE HM3YHCIEHUA OTHOCHO NBIFOCPOYHMTE MY 3alb/DKEHHMs KbM MepcoHana 3a
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00€3LIETeHNs TP NEHCHOHMPaHe. 3a HelTa Te IPUIarar KpeIUTHHS METO/ Ha IPOTHO3HMTE eAnHULM. CerauHara
CTOMHOCT Ha 3alb/DKEHHUETO MO AehUHUPAHUTE JOXOAM Ce U3UMCIIABA YPe3 AUCKOHTHpaHe Ha GbAELMTE MapHyHH
MOTOUM, KOWTO Ce ovakBa na ObJAaT M3MIAaTEHM B DPaMKUTE Ha MaTypuTeTa Ha TOBA 3alb/UKEHHE W [IpH
W3MNOJI3BAHETO Ha JIMXBEHUTE paBHUILA HA AbpPiKaBHU ABJTOCPOYHU 06nnraum4, ACHOMWHHPAHA B 61:nrap01<14 JieBa.
AKTHOBPCKUTE NeYaliOn ¥ 3ary0u IPOU3THYAT OT MPOMEHH B aKTIOEPCKUTE MPEANONOKEHHA W onuTa. Tesu, KouTo
Ha/lBUIIABAT KOpUaopa oT 10% crpsMo cerariHaTa CTOHHOCT Ha 3ab/DKEHHETO Mo Ae(HHUPAHUTE JOXOIM B Kpas
Ha rOOMHATA Ce MpU3HaBaT He3a0aBHO B OT4eTa 3a BceoOXBaTHMA Hoxon (KbM mMedanGata unM 3arybaTa 3a
roaMHaTa) 3a nepuoja, B KOMTO Bb3HMKBAT.

M3meHennsTa B pasMepa Ha 3alb/DKEHUATA Ha IpynaTa KbM NMEPCOHaNa 3a 06e3LIETEHHs IPU NIEHCHOHMPaHE, BKJL.
W IMXBaTa OT PasrpblIAHETO Ha CErallHata CTOMHOCT M NMPU3HATUTE aKTHOEPCKH Nevaibu Win 3arybu ce BKIIOUBAT
KbM Pa3xoa 3a [epcoHasa B 0TYETa 3a BCEOOXBATHIA 10X0 (KbM Nevandata iy 3arybata 3a roauHaTa).

Hoxoou npu nanyckane

Cobrnacno pasnopenture Ha Konekca Ha Tpyna, paboTogaTensT Wma 3aIb/DKeHVe A2 M3IUIATH NPH MPEKPaTABaHe
Ha TPYAOBHs AOTOBOP, MPeIH EHCHOHUpPaHe, 00e3LIeTeH s 3a:

® HECa3eHo NMPEeAU3BECTHE - GPYTHOTO TPYIOBO Bb3HAIPAKIAECHHE 33 €OUH MECeL];

® [jopajiy 3aKpWBaHe Ha MPEANpPHUATHETO WM Ha HacT OT HEro, ChKpallaBaHe B lLAaTa, HamallsBaHe Ha o6eMa Ha
paboTa 1 cnupaHe Ha paboTa 3a noBeye oT 15 JHU | Ap. — GPYTHOTO TPYAOBO Bb3HAIPOKIEHUE 34 €IMH MECEL

® [IpY MpeKkpaTABaHe Ha TPYAOBUA [OroBOp MOpaiu OoJecT — OOE3ILETEHHE B pasMep Ha 2 OpYTHH MECEuHH
paboTHM 3arutaTy,

® 33 HEH3MOJI3BaH I[1aTeH TOAMIUEH OTIYCK - 3@ CbOTBETHHTE TOJMHH 34 BPEMETO, KOETO C€ MPH3HABA 3a TPYAOB
cTax.

I'pynaTta npusHaBa 3aXbJDKEHUS] KbM MEpCOHaNa MO LOXONM FPH HaryckaHe MPedy HACTBIIBAHE HA MEHCHUOHHA
BbH3PACT, KOraToO € JAEMOHCTPHPaH 0OBBbP3BALl aHTAKUMEHT, Ha 6a3a aHOHCUpaH IIaH, Aa ce NPeKpaTH TPYIOBUST
NOTOBOP CbC CHOTBETHMTE JMla 6e3 Aa MMa Bb3MOXHOCT fla CE OTMEHH, WM NpH (HOPManHOTO W3JaBaHe Ha
NOKYMEHTUTE 3a AOOpPOBONHO HanmyckaHe. JOXOau MpH HamyckaHe, IJIaTMMHM cllefl roBede oT 12 mecena, ce
JMCKOHTHPAT ¥ NPEACTABAT B OTUETA 38 (PUHAHCOBOTO CHCTOAHUE M0 TAXHATA CETALIHA CTOMHOCT.

(c) AKLHOHEpEH KamuTan u pe3epBH

Menuka AJl (IpyecTBOTO-Malika) € aKUMOHEPHO IPYKECTBO W € 3aABJKEHO Aa peructpupa B Tbprosckus
PETUCTBD ONPEAENIEH pasMep Ha AKUHOHepeH Kanumai, KOWTo Aa CIyXU KaTo oOe3leueHHe Ha B3eMaHWsATa Ha
KPEINTOPUTE Ha APYKECTBOTO-Maiika. AKLUMOHEPHUTE OTroBapsT 3a 3aIb/KEHWSATa Ha IPYXKECTBOTO-Maika 1o
pa3sMepa Ha CBOETO aKLIMOHEPHO y4acTHe B KaluTajla ¥ MOraT [Ja TPeTeHAUpAT BPbLUAHE Ha TOBA y4acTHE Camo B
NPOU3BOJACTRO [0 JIMKBHAALMS WM HECBCTOATENIHOCT. JIpyXeCTBOTO-Malka OTUMTA OCHOBHHSA CH KamuTan Mo
HOMWHAJIHA CTOMHOCT Ha PErCTPUPAHNUTE B Cbla aKLIHH.

Obpamno uskynenu coocmeeHu aKkyuu

O0paTHO M3KyrneHUTe COOCTBEHN aKLMY CE NMPEACTaBAT KaTo MPOMsHA B aKLIHOHEPHUA KaruTal.

CbriacHo M3KNCKBaHMATa Ha TbProBCKHsA 3aKOH M yCTaBa, APYXKECTBOTO-Mallka € ANbXKHO Ja (GopMupa 1 pe3eps -
“hono Pesepeen”, xaTo M3TOUHULM Ha poHIa MOTaT Ja ObaaT:

® Hali-MaJIKO elHa JAeceTa OT neqa.rl6a"ra, KOATO Ce€ OTAeNd AOKAaTO cpeacTBaTa BB (bOH[la JOCTUIHAT €Ha geceTa
4acT OT aKLMOHEPHWA KaluTal WM TO-roNnsfMa YacT, ONpeaeieHa No pewieHWe Ha OOwoTo cvOpaHue Ha
aKLMOHEPHTE;

® CPEICTBATA, NOJTYYEHH Hall HOMHHAJIHATA CTOMHOCT Ha aKUMUTE NP W3NaBAHETO UM (TIPEMUEH pe3epB);

® IPYrd U3TOYHUIM, NPEABUIEHH MO pelenre Ha O0oTo chbpaHue.

CpencrBara oT (oHZa mMorar ja ce W3NOJ3BAT caMO 323 IOKpWBAaHE Ha roQWLIHara 3aryba M Ha 3ary0u oT
npeaxogHu roauuu. Korato cpeictBata BbB (POHHA JOCTHIHAT OMNpENESEHWA B yYCTaBa MHHUMAlEH pasmep,
CpelcTBaTa Hajl Ta3W CyMa MoTaT Aa ObJaT W3I0J3BAHM 3a YBEIMUABaHE HA aKLIMOHEPHUS KaNuTajl.

@ono Pezepsen BKIIOUBA U npemuiinuam pezepg, GopMHUPaH KaTO pas3jiMka OT €EMHCHOHHATA ¥ HOMHUHAlHATa
CTOMHOCT Ha aKLUMMTE INpPH YBEIWYEHHETO Ha KanuTana npe3 1999 r., kakTo M pasnaMkaTa MexIOy lieHaTa Ipu
00paTHOTO W3KYIyBaHe Ha akLMU OT CTpaHa Ha JpyecTBoTo-Makka npe3 2001 r. v mocienBaiiaTa UM nponaxoa
OTHOBO Ha akHHOHepuTe npe3 2008 r.

Hpeoyenvunuam peszepe — umomu, Mawuny u 06opyosane e GOpMUPaH OT TOJIOKHTEIHATA Pa3NiMKa MEXIy
fanaHcoBaTa CTOMHOCT HAa UMOTHTE, MAIIHHUTE W 00OPYIBAHETO U TEXHUTE CNpaBeaMBU CTOHHOCTH KbM JaTarta
Ha U3BDBPLIBAHE HA PEOLEHKATa,
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EdexTbT Ha 0TCpOUECHHTE JaHDBUK BbPXY NPEOLEHBbUHNS PE3ePB € OTPa3eH AMPEKTHO 3a CMeTKa Ha TO3W pe3eps.
[IpeoUeHbYHNAT PE3EPB CE NPEXBbPAA KbM HaTpyMaHU Ieuandu, KOraTto akTHBHTE ce OTIHCBAT OT OTHeTa 3a
(GUHAHCOBOTO CbCTOAHME.. TIpEOLEHBUHMAT pe3epB BKIKOUBA BCHUKM NPEOLUEHKH HA NBJITOTPAHHU MaTephanHy
aKTMBHM M3BbpLIEHH B ieproga 1998-2012 r,

B cyMaTa Ha MpeOUEHbYHNMs PE3EPB HE € BKJIOYEHA PEBANOPU3ALMATA HA ABATOTPAlHUTE MaTepHallHH aKTHBY,
M3BbpIIEHa Ha OCHOBaHWe Ha IlocTanoBneHue Ha MC npes 1997 r. Tasu peBanopusalus e MpeacTaBeHa B
HACTOAIIMAT OTHET KATO APYTH pe3epBu. B ceoute mpenxoanu otyetu 10 31.12.2007 r. rpynara € nokassaio Ta3u
peBaNopHU3aliisl KaTo MPEOLUEHbYEH PE3EPB, HO CEra CUMTA Y€ MPEACTABAHETO M KaTo APYrH pe3epBH Mo-no0pe e
OTpa3aBa HeWHaTa CbWHOCT. 3a uenta keMm 01.01.2008 r. e u3BbplueHa ¥ peknacuukalus Ha CpaBHUTENHATA
MH(OPMaLMS 33 IPEIXOAHU NEPHOIH.

HVBUAEHTUTE CE& MPU3HABAT KaTo 3aAb/DKEHHE B MEPHOJA, B KOHTO € B3eTo peuwleHue Ha OOIWOTO chbpaHue Ha
AKLMOHEPUTE 32 ONPENEIIAHE Ha TEXHUS pasMep.

(T) ®HHAHCOBU HHCTPYMEHTH

Heoepusamuenu (unancoeu uncmpymenmu

HenepuBaTHBHUTE (MHAHCOBY WHCTPYMEHTH IPEICTABIABAT KaNWTAJIOBU MHBECTULMHM U IBIAFOBU MHCTPYMEHTH,
TbPrOBCKW W APYTY B3€MaHUs, Napy W MapUYHU €KBUBAJIEHTH, 38€MU U TbPTOBCKH 3abJDKEHHA.

HenepuBatnBHuTe (QHUHAHCOBM MHCTPYMEHTH C€ MpH3HABAaT MbpBOHAYAJIHO MO CHpaBeAnuBa cToiHocT. Crex
TbPBOHAYAJIHO NMpHU3HaBaHe (PUHAHCOBUTE MHCTPYMEHTH CE OLEHSABAT TaKa, KAKTO € ONMCAHO N10-A0JTy.

OuHAHCOBY MHCTPYMEHTH C€ MpPH3HABAT TOraBa, KOraTO Ipyrnara CTaHe CTpaHa [0 NOTOBOPHUTE YCIOBUSA Ha
VHCTpYMeHTa. DUHAHCOBHTE aKTUBY NMpecTaBaT na ObJaT MpU3HABaHW aKO JOTOBOPEHHUTE MPaBa BbPXY MapHYHHTE
NOTOUY OT (HMHAHCOBUA aKTHUB He Ca Beue BAIMAHM WK IpynaTa NpexXBbpiy ()MHAHCOBUS aKTHB Ha TPETH N1l 6e3
Ja 3aQbpka KOHTPOJI WIIM 3HAYMTEJHW PUCKOBE M M3rogu OT akTHBa. I[ToKynkuTe u mpoaaxouTe Ha (PMHAHCOBM
aKTHBM Npu oOuuyaiiHaTa AEHHOCT c€ OCUETOBOAABAT KbM jAaTaTa Ha CAEAKaTa, T.€. AaTaTa Ha KOATO rpynara €
noena aHraKMMEHTa 3a TMOKynka Wi mnponaxba Ha akTuBa. (PMHAHCOBHTE TMacUBM MpecTaBaT jJa Obaatr
NpM3HABaHK, aKO 33IbJDKEHHUATA Ha rPYMaTa ONpeleieHy B I0T0BOPa HE €a BEUe BANMHY, UK €& OCBOOOLEHH HIIH
OTMEHEHHU.

Dunancoeu akmueu

I'pynata knacuduivpa cBOUTe (HUHAHCOBM aKTUBM B CICHHUTE KATETOPUM: “3aeMHU (KPEAMTH) M B3eMaHUA”.
Knacudukauusra € B 3aBUCUMOCT OT CBIIHOCTTA M leNuTe (PeIHa3HAYEHHETO) Ha (PMHAHCOBUTE aKTHBY KbM
JaTaTa Ha TAXHOTO OpunoGuBaHe. PBHKOBOACTBOTO ompenels kiacudukauusTa Ha (PUHAHCOBUTE aKTHBM Ha
rpynata KbM JaTaTa Ha TbPBOHAYANHOTO UM NPH3HABAHE B OTUETA 33 (PUHAHCOBOTO ChCTOSHHE,

O6uuaiiHo rpynata npu3HaBa B OTYETa 332 (DPUHAHCOBOTO CBCTOAHME (DMHAHCOBWTE akTHMBM Ha “nartata Ha
’l"bp]"yBaHe” - JlataTta, Ha KOATO TO € IOCJIO aHTaXXUMMCHT Ha 3aKylli CbOTBETHUTE q)HHaHCOBI/I akTuBU. Beuuku
(hMHaHCOBY aKTHBH C€ OLEHABAT M0 TAXHATa CIIPaBeJIMBA CTOMHOCT IUIIOC NPEKUTE Pa3XOay M0 TPaH3aKLMATA.
OUHAHCOBUTE aKTHBM C€ OTIHCBAT OT OTYETa 3a (PUHAHCOBOTO CBLCTOAHWE Ha IpynaTa, KOraTo npasara 3a
r0/ly4aBaHe Ha MapUYHU CPEACTBA OT TE3W aKTHUBHM Ca W3TEKIIW, MU Ca NPEXBBLPIEHU U TPyraTa € NpexBbpiuia
ChIIECTBEHATA YACT OT PUCKOBETE U MOJN3UTE OT COOCTBEHOCTTA BbPXY aKTUBA Ha APYro APYXKECTBO (Jivue). AKO
rpynara npoab/KaBa [a AbPXKH ChILECTBEHATA 4acT OT PHCKOBETE U MON3UTE aCOLMHUPaHN CbC COOCTBEHOCTTA Ha
naneH TpaHcdepupal (GUHAHCOB aKTUB, TS NPONLIKABA Ja NMPU3HABA AKTHBA B OTYETA 32 (PUHAHCOBOTO ChCTOSHUE
cH, HO MPU3HAaBa CbIIO K 00e3neueHo 3aab/DKeHNe (3a6M) 3a TIOJTy4EeHUTE CPEACTBA.

Kpeoumu u 63emanus

KpenuTty v B3eMaHus ca HeAEPUBATUBHH (UHAHCOBH aKTHBU C QUKCHpAHW WIH YCTAHOBUMMU NIIALIAHKA, KOUTO HE
ce KOTHpaT Ha akTUBEH nasap. Te ce OLEHABaT B 0THeTa 33 PHHAHCOBOTO CHCTOAHME IO TAXHATA aMOPTU3UpYEMa
CTOMHOCT IpW H3MI0J3BAHETO Ha MeToNa Ha edeKTHBHATA JIMXBA, HamMalleHa ¢ HanpaBeHa obesleHka. Tesn akTHBU
ce BKJIIOYBAT B TPYMNAaTa Ha TEKYIUNTEe aKTHBH, KOTaTO MaTypUTEThT MM € B paMKUTe Ha 12 Meceua wiu B o6uuaeH
OMEPATUBEH LMKBJ HA IPYIaTa, a OCTAHAINTE — KATO HETEKYLIU.

Tazu rpyna (UHAHCOBU aKTUBY BKJIKOHBA: THPTOBCKM W APYTW B3EMaHUs OT KOHTPAreHTH W TPETH JNLUA, NapuuHK
CpelcTBa W MApHYHH EKBHUBAICHTH OT OTdyeTa 3a (UHAHCOBOTO cbeToAnMe (Ilpunoxenus (i), (M)). JINXBEHHAT
JOXOA MO “KpeAMTHTEe M B3eMaHMATa” ce Npu3HaBa Ha 0a3a e(heKTHBHA JIMXBA, OCBEH NpPH KPAaTKOCPOYHHUTE
B3eMaHusl oA 3 Meceua, KbAETO MPU3HABAHETO HA TAaKaBa JIMXBA € HEOCHOBATENHO KaTO HECHUIECTBEHO W B
pamkiTe Ha OOW4alfHWTE KpeAUTHM YycioBus. Toi ce MpeacTaBs B OTYETA 338 BCEOOXBATHMA IOXOM, KbM
“(PMHAHCOBM TIPUXOIN”.
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Ksm kpast Ha Bceku oTdeTeH mepuon I'pynara oueHsBa Haid Ca HACTBIMIM CBOUTHA M OGCTOATENCTBA, KOUTO
roka3saT HalMuueTo Ha OOEKTMBHM J0Ka3aTeNCTBA, Hanaraiy ofe3LeHKa Ha KPeAUTUTE M B3eMaHuATa
(Tlpunoxenue (1)).

Qunancoeu nacueu

DUHAHCOBUTE NMACHBU BKIIOYBAT 3aeMM (KPEIWTH), 3aZbIUKEHHMS KbM NOCTABYMLM M APYrM KOHTPATeHTH.
[TbpBoHauanHo Te ce mpu3HaBaT B OTYeTa 3a (MHAHCOBOTO CHCTOSHME [0 CHpPaBEAJINBA CTOWHOCT, HETHO OT

NPEKUTE PasXxoly M0 TPAH3aKLMATAE, @ MOCAENBAIO — HO aMOPTU3MPYEMA CTOHHOCT 0 METOJa Ha edeKTHBHATA
nuxsa ([Ipunoxenus (1), (0),(m)).

(y) Jaubun BLpXy mevanéara
Texywyume Oanvyu 6vpxy newanbama ce ONPENEIIAT B CbOTBETCTBHE ¢ M3MCKBAHWSATA Ha GBITAPCKOTO NAHBYHO

3aKOHOAATENCTBO — 3aKOHA 32 KOPTIOPATUBHOTO NOAOXOAHO obnarane. HoMUHaHaTa nanbyHaTa cTagka 3a 2012 T.
e 10% (2011 r.: 10 %).

Omcpouernume danvyu Ce ONPeneNIAT Ype3 NpuiaraHe Ha GajaHCOBMA NACHBEH METO/ MO OTHOLIGHHE Ha BCHUKH
BPEMEHHH Pa3/MKM KbM [aTaTa Ha ()MHAHCOBMS OTYET, KOUTO CBHIIECTBYBAT MexIy HallaHCOBUTE CTOHHOCTH W
IaHbYHUTE OCHOBY Ha OTAEIHHUTE aKTHBU U MaCHBH.

OTcpoyeHuTe JaHbUHK NAacHBU Ce NPU3HABAT 32 BCUUKK OONAraeMu BPEMEHHH Pa3fvKH, C M3KMIOUEHUE Ha Te3H,
NOPOIWIHK Ce OT NMPHU3HABAHETO HA aKTHB WM MAaCHB, KOHTO KbM JlaTaTa Ha CTONAHCKATA OTEPALMA HE € MOBJIMSI
BBPXY CUETOBOJHATA M JaHbUHAaTa nevanba/(3ary6a).

OTcpoueHNTe IaHbUHM aKTHBY Ce MPU3HABAT 338 BCHUKK HAMAIAEMU BPEMEHHH PasfiMKK K 33 HEM3MON3BAHUTE
HaHbYHYU 3ary6u, 0 CTENEHTa, 10 KOATO € BEPOATHO T 1a ce MposBAT 06paTHo U na Gbje reHepupaxa B Gbaee
mocTathbuHa obnaraema revanba WM Aa ce NpOABAT ofnaraeMy BpeMEeHHM Pas3jiikh, OT KOMTO Ja MOTat Ja ce
NpUCNAJHAT TE3W HAMaJISIEMHU Pa3/IMKK, C U3KJIIOUEHNE HA PA3/IMKHITE, MOPOIMIIN CE OT NMPHU3HABAHETO Ha AKTUB WU
nacvB, KOWTO KbM JaTaTa Ha CTOMNAHCKaTa OMNEpalys He € TMOBIMAA BbpXy CHETOBOJHATA ¥ JaHbyHATa
neuanba/(3aryba).

DanancoBaTa CTOMHOCT Ha BCHUKM OTCPOYEHM HaHbYHM aKTHBM Ce MpErIeKIAaT Ha BCAKA 1aTa Ha OT4eTa 3a
()MHAHCOBOTO CBCTOSHUE H C€ PeAyLMpar A0 CTENEHTa, 10 KOATO € BEPOATHO Te Aa C€ MNpOABAT 06paTHO U ja ce
reHeprpa 10CTaThuHO obnaraeMa nevanba WM MPOsBABALIK Ce MNpe3 ChLIMA Mepruol obnaraeMd BPEMEHHH
pa3iuKy, ¢ KOUTO Te Aa MoraT jaa 6baaT NpUCafHaTU UIU KOMIIEHCUPaHHU.

OtcpoveHnTe AaHbLK, CBBP3aHK ¢ 00EKTH, KOUTO Ca APYTH KOMITOHEHTH Ha BCEOOXBATHUA JOXO/ WM ¢4 OTYCTEHH
JAMPEKTHO B COOCTBEHMs KamuTasl Wiy Apyra 0alaHcoBa ro3uuus, ChUIO Ce OTUMTAT AMPEKTHO KbM ChOTBETHHA
IpYT KOMIIOHEHT Ha BCEOOXBATHHS JOXON WIIH KANIUTAJIOB KOMIIOHEHT Wi GallaHCcoBa MO3WLMS.

OTcpoueHuTE JaHBYHU AKTHBM K TNIACUBM Ce OUEHsBAT Ha 0asza JaHbYHUTE CTABKW, KOMTO CE O4akBa Oa Ce
npunaraT 3a Nnepuoaa, Mpe3 KOHWTO aKTHBHTE LIE CE PEealn3npaTt, a MacUBUTE LIE ce YpeasaT (moracaAT), Ha 6aza
JaHDYHMTE 3aKOHH, KOWTO Ca B CH/a WIM B rojsMa CTEleH Ha CUTYPHOCT Ce O4akBa ja ca B cuia. [Ipunoxenara
JanbyHa ctaBka KbM 31.12.2012r.e 10 % (31.12.2011 r.; 10 %).

() Joxoaun Ha akuust

OcHoBHMTE [OOXOAM Ha aKUMS Ce M3UMCIABAT KAaTo Ce pasjeny HeTHaTa newanba unu 3aryba 3a nepuoja,
noanexalla Ha pasfpeleneHHe MEXIY aKUHOHEepUTe, TNPUTEXATend HAa OOWKHOBEHM aKLMK, Ha CpeIHO-
npeTerneHys Opoii Ha AbpxaHuTe OOMKHOBEHU aklUK 38 IEPHOLA.

CpenHo-npeTerfneHusT Opoil akuuu NpeicTaBnsBa OposT HA IbpKaHWTe OOMKHOBEHM aKUMKM B HaYalloTo Ha
nepuoia, KOpUrupad ¢ 6pos Ha oOpaTHO W3KyNeHWTe OOMKHOBEHM aKUMW M Ha HOBOM3AANEHWTC TaKWBa MIpes3
repuosa, YMHOXEH MO cpedHo-BpeMeBus (akrtop. To3u ¢axkrtop m3passaBa Opos Ha [HUTE, Npe3 KOUTO
KOHKPETHMTE aKLMK ca OMIK AbpakaHH, cnpaMo obwust Opoit Ha JHUTE Mpe3 NEpHoaa.

lMpy kanuTann3auus, NONMDbJHUTENHA €MHCHS WIM pa3fensHe, OposT Ha OOMKHOBEHHTE aKUMM, KOMTO ca B
oOpblueHHe [0 AaTaTa Ha ToBa cbOUTHE, Ce KOPHIUpa, 3a Aa CE 0Tpa3u NMpONOPLMOHANHATA NPOMAHa B Opos Ha
00OMKHOBEHNTE aKIHu B 06p1>u_1e1-me TakKa, cAakKall CBOUTHETO Ce € CJTY4HJIO B HA4YaJlOTO Ha NpEeAaCTaBeHUsA Hak-
paHeH Mepuos.

(x) CermenTn

I'pynarta waeHTHGbULKPa CBOWTE OTUETHH CErMEHTH M OIOBECTABA WH(OpPMaLUs MO CErMEHTHU B CHOTBETCTBME C
OpraHM3alMOHHATa W OTYETHA CTPYKTypa, M3IMOJA3BaHA OT pPBbKOBOACTBOTO. OrNEpATUBHWTE CEIMEHTH Ca
KOMIMOHEHTH Ha GH3Heca, KOHTO Ce OLEHSBAT PeJOBHO OT OMNpENeieHO OT PhKOBOACTBOTO JIMIE, KATO CE H3M0JIBa
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¢uHancoBaTa M oneparuBHa MR(MOPMALYs, MITOTBEHA KOHKPETHO 32 CEeCMEHTa, 3a LEJIWTE Ha OLIEHSBAHE Ha
pe3yaTaTvuTe OT OeHHOCTTa (I/ISH’bﬂHCHE/leTO) 1 pasnpeaesicHUeTo Ha pecypcure.

['pynata nocousa W3MbIHMTENHMS AMPEKTOp Ha APYXECTBOTO-MalKa KaTO PbKOBOLMTEN, B3EMalll [IABHUTE
OMEpaTHBHA peleHus, no cmuckia Ha MCOO 8. PLKOBOACTBOTO € OMpeNeNnio, ue CTPYKTypaTa Ha HEroBus
GusHec, MpOU3BOACTBO M THPTOBUA C (apmMaleBTHYHU TPOAYKTH M MEIULUHCKH KOHCYMaTyBH, ClIeaBa na ce
pasmiexia KkaTto [1Ba OTYETHH CETMEHTAa — MPOM3BOACTBO M THPrOBMA HA (DapMaUEBTUYHU HPOAYKTH H
TPON3BOACTBO U THPrOBHs Ha MEIMLUHHCKH KOHCYMATHBH.

OnepaTMBHHTE pE3yNTATH HA OTYETHUTE CErMEHTH ce TIPErEXNAT PEOBHO OT H3ITbIHUTENHNA AMPEKTOP Ha
ApYKeCTBOTO-Malika, B3eMalll OCHOBHHUTE ONEPATHBHH peLIeHH, CBBP3aHU C PA3NPENENIEHHETO Ha PECYPCHTE,
OIODKETHPAHETO ¥ TEKYILATA OLEHKa 3a IOCTUrHATUTE pesynraru. [ocnennaTa ce Gasupa Ha HanUUYHATA OTAC/HA
BbTPCLIHO-YNPaB/IEHCKa HH(POPMaLKs Ha HHBO MPOM3BOACTBEH LEX M APYrH napaJleliHy OnepaTUBHU pa3pesy 3a
usHeca, 00001IeHa 32 CErMEHTHTE B NPUeTHs (OPMAT 3a CEFMEHTHA OTYETHOCT.

CerMenTHuTe aKTHUBHU, TMACHBH, pecn. npuxoau, pasxonu u pPE3ynTaTH BKJIKOYBAT TE3U, KOUTO MOrar na 6’b[laT
ANPEKTHO OTHECEHH KbM CHOTBETHHSA CETMEHT, KaKTO M TAKMBA, KOWTO MOTAT Ja GbIaT pasnpenelieHu Ha pasyMmHa
6aza.

Pesynrature ot neitnoctn, kouto ce cuwtar 3a Cly4alHi CnpsMO OCHOBHWTE THIIOBE ONeEpauuy (IeHHOCTH) Ha
fpyrata, KakTo U HEpasNpeNeNeHNTe MPUXONW, PA3XOAH, NMACHBM W aKTHBM, CE OTUMTAT OTHEHO B MO3HLMS
“obmww”. Te3u cymu 0OUYANHO BKIIOYBAT: IpyTd I0XOAH OT AEHHOCTTa, Pa3XOdu 3a ANCTPUOYLMA H peasn3alys,
AAMUHUCTPATUBHU PA3XONM, PeaNu3vpaHy W Hepealu3upaHyd feyanGu W 3aryGu OT CHeNKH ¢ BalyTa, 06U
TBPrOBCKH U APYFY B3EMAHKs, OOLIN ThPTOBCKU M IPYTH 3a[IbJDKEHNS, TIOMYUEHH 3a€MH, OCBEH aKo He NpOM3THUAT
OT IeHHOCTTA 32 KOHKPETHUA CErMEHT, 3alb/UKEHHS KbM NEPCOHANA, pasqeTy Mo NaHbUH, HETeKYIUIH aKkTHBU H
MmacuBH.

[Tpunaranata c4eTOBOHA MOIMTHKA 38 OTYMTAHETO 110 CEPMEHTH, 0Tpa3sBa Ta3H, KOATO CE M3MNON3Ba OT IPpyrnara u
33 U3TOTBSHE Ha IMyOGAMYHHUTE M OTUETH MO 3aKOH.

Buooge ceemenmu

IIpouseodcmeo u mvpeosus ¢ hapmayeemuuny npodyxmu

OCHOBHNTE NMPOXYKTOBH TPYMH, KOMTO CE Pealu3upaT OT CerMeHTa Ca JIeKapcTBa C peuenTa M JiekapcTea 6es
JICKapCKO NPeANUCaHNe, XPAHUTEIHH 106aBKH, 3b0HO-300NIEKAPCKY NPOAYKTH U IHAMITOAHH,

ITpou3sodcmeo u mvpeosus ¢ MEQUYUHCKY KOHCYMAMUBH

OCHOBHUTE MPOAYKTOBM IPYMH, KOUTO CE PealM3upaT OT CePMEHTa ¢a IUIACTHPH, MapJieH! KOMIIpecH, GHHTOBE U
Mapis.

(u) Mpeuenkn Ha PLKOBOACTBOTO OT OMpedesill0 3HAYEHHE NPH NPHJIATAHE CUETOBOAHATA MOJHTHKA HA
rpynara. Kiit040BH npubausuTeIHi CHETOBOAHM OLEHKH U TIPENOIOKEH s ¢ BHCOKA HECHI'YPHOCT,
IIpeouenka Ha UMOTH, MALUMHY, CLOPBKEHUSI M 0GOpydBaHE

Kbm 31 nexemspu 2010 ropuHa rpynata ussbpiiu NpeoLeHKa A0 CIpaBe/UIMBa CTOMHOCT Ha 3eMuTe, CrpaauTe,
MAWWHNTE M CbOPbXKEHHATA (6€3 CTOMAHCKM WHBEHTAp W TPAHCOIOPTHA CPEACTBA) B CHOTBETCTBHE ChC
C1ETOBO/HATA NONUTHKA 32 OLUEHKA HA HETEKyIUHM aKTUBY. OLEHKATa & U3BbPIICHA OT JIMLEH3UPaH OLEHHUTE.

[Tpu Tasu npeoueHka ca MPUNOKEHH CHCAHATE MOAXOAM WM OLEHBYHU METOJM 32 U3MEPBaHE Ha CTIpaBeuIHBaTa
CTOHHOCT Ha OTAENHUTE BUJIOBE JBJIFOTPANHN MaTepUaIHY aKTHBH:

. “INazapen noaxon” upes “MeToxn Ha CPaBHUTENHMTE MPOAAXGH” - 32 3eMH ¥ MO3EMJICHH UMOTH, 33 KOUTO
nMa peajleH nasap, nasapHu aHano3u 1 6asa 3a CPABHUMOCT, Ce NpyeMa Ma3apHaTa UM CTOHHOCT MO CpaBHUTEJEH
METOL;

. “ITasapen nopxon” 4pes npuaraHe Ha “MeTos KJIHOY Ha KATErOPUUTE” — 3a 3€MH, 3a KOMTO HAMA peasieH
nasap, €€ MpueMa Ma3apHaTa UM CTOMHOCT kaTo MPOLEHTHO YyYacTHe Ha 3eMATa B 00LIAaTa CTOMHOCT Ha UMOTA,
o “Ionxoxn, 6asupan Ha pasxoauTe” upe3 “MeTo Ha aMOPTH3MPaHa Bb3CTAHOBUTENHA CTOHHOCT” 32 crpanu,

MalIMHKW W CBHOPBXKEHUA, 34 KOWUTO JIMIICBAT CBHIIOCTABHMMU npoz[a>1<6n, 3a CINpaBeIMBa CTOMHOCT ce npuemMa
TAXHATa aMOPTU3HUPaHa Bb3CTAHOBUTEHA CTOMHOCT C XHIOTE3a 3a U3IOJI3BAHETO WM B TEXHOJOTHYHO - OGB’bp3aH
npouec (I'IO].IXOLL Ha 0a3a pa3xonn/a1<m1314 — METOJ Ha aMOPTHU3UpaHa Bb3CTAHOBHUTEJIHA CTOFIHOCT).

OcHoBHHTE WU3TOYHHLIM HaA PIH(i)OpMaLIPIH, U3IMOJ3BAHU MPU UWSUYUCJICHUSITA U NMPEUEHKUTE BbHB BpBb3Ka C
ONPEAC/IAHETO HA CIIPaBEAJIMBUTE CTOMHOCTH ca: BBPTPEUIHN NAaHHW U CTAHOBHUIA HA PhKOBOACTBOTO Ha rpynata
OTHOCHO ¢€KCINIOATALlMOHHO CBLCTOSHUE Ha aKTUBUTE, CTCIIEH Ha H3MO0JI3BACMOCT, l'l)/6J'II/IKyBaHH LHEHN 3a
peanu3npaHy COCIKK Ha rnasapuTe 3a HCIBXKUMHW MMOTH, JaHHU 32 peain3upaHu HIIHN 0d)ep14pa1-m CACNTKHU MO
MOKYTIKO - NpoAax0a Ha aHANOTHYHH aKTHBH.
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3a [bArOTPaiiHUTE AKTUBH, YUATO GaNaHCOBa CTOMHOCT € HAMANEHa B PE3YNTaT HA MPEOLEHKATa, HAMATEHHETO ¢
MpU3HATO B APYT BCeOOXBATEH JOXOL N0 pa3Mepa Ha GOpMUpaHUs pe3epB OT MPEOLEHKM M0 OTHOLIEHHE Ha TO3K
aKkTUB. 3a aKTUBHTE, 33 KOWTO HE € HATMYEH MPEOLECHbYEH Pe3epB WIH HAIMYHHAT Pe3epB € HEeNOCTaThYEH,
HAaMaJICHHETO € NMPU3HATO B OTYETa 3a BCeOOXBATHUA A0XO0 (B nevanbaTa My 3aryGata 3a roanHara).

AKTIOEPCKH H3YHCTIeHUs

[Tpu ompenensine Ha cerawHaTa CTOMHOCT Ha ABITOCPOYHKTE 3aXb/DKEHNAS KbM NEPCOHANA TPH NIEHCHOHMPAHE ca
W3TION3BAHM U3UMCIIEHUs HA CepTHOULMPAHH aKTioepy, 6a3MpaHH Ha MPEANONOKEHHS 332 CMBPTHOCT, TeMIT Ha
TEKYHECTBO Ha MEPCOHaJIA, OBJEIIO HMBO HA PabOTHU 3aIIaTH M IMCKOHTOB (aKTOp, KOMTO MPEATNONOKEHHS ca
NPEUEHEHN OT PbKOBOACTBOTO KAaTO PasyMHM M yMecTHHU 3a rpynata ([Ipunoxenue 20).

Ooe3uenka

Qunancoeu akmueu

WHankauuy 3a obe3uenka Ha GUHAHCOB aKTHB BB3HMKBAT, a0 CbIIECTBYBAT OOEKTHBHH NOKA3aTEJCTBA, YE EIHO
WM TNoBeve ChOUTUS Ca MMAIM HEraTUBEH e(eKT BbpXy OYakBaHuTe ObLellyd MAapUYHK MOCTBIVICHUS OT TO3M
¢uHaHcoB axTyB. PUHAHCOBHMTE AKTHBH, KOWTO Ca MHOMBUMAYalHO 3HAYMMH, CE TNPOBEPABAT 3a 0OE3LEHKa
CamMOCTOATENHO. Beuuku Apyrvt GMHAHCOBM aKTHBH CE OLEHABAT KOJIEKTHMBHO, PasfeNieHd Ha rpynu Ha 6asa Ha
CXOIOHHM XapaKTEPUCTUKU Ha KPEIUTHHUS PHUCK.

3aryb6a ot oGesueHKka Ha (GUHAHCOB aKTHB, OTYMTAH MO AMOPTH3UPyeMa CTOMHOCT, Ce M3YMCNABA KAaTO PasivKa
MEeXy HeroeaTa TeKylla 6anaHcoBa CTOHHOCT M HACTOAINATA CTOMHOCT Ha ObIEIINTE NMApUYHK MOCTbIUICHUS,
FEHEPHpPaHH OT TO3M AKTHB, H AUCKOHTUPAHK C HETOBUA MbPBOHAYANIEH e(eKTHUBEH JIMXBEH MPOLEHT. 3arybaTa oT
obe3LeHKa Ha HaTMYeH 3a npoaax6a (MHAHCOB AKTUB CE W3YMC/sBA, KATO CE B3EME MOJ BHUMAHUE HEroBaTa
TEKYLUa CTpaBeAvBa CTOWHOCT. bajlancoBaTa CTOMHOCT ce KOpHUrHpa Ype3 M3ION3BaHEeTO Ha KOPEKTHBHA CMETKa,
KbIETO CE HATPYMBAT BCHYKH 00€31EHKH, a CyMaTa Ha 3arybaTa oT 06e3LeHKa 3a epHo/ia Cce IPU3HABA B 0TYETA 34
BceoOXBaTHMA 10X0M (B nevanbata uiu 3arybara 3a FOAWHATA) KbM APYIH Pasxoau. B cnyuwawTe Ha mocnesamo
Bb3CTAHOBABAHE Ha 0GE3LEHKA, TO CE OCOUBA KbM APYTH AOXOMAH 32 CMETKA HA HaMalleHe Ha KOPEKTHBA.

Beuuky 3ary0u ot ofe3ueHka ce Mpu3HaBaT B OT4eTa 3a BCeoOXBaTHUS AOXOA (B meuanGaTa MM 3arybara 3a
roguMHaTa).

3arybara oT ofe3leHKa ce Bb3CTAHOBABA, aKO TOBA Bb3CTAHOBABAHE MOXKE Aa ObIe OGEKTHBHO OTHECEHO KbM
cbOHTHE, CTAHANO Cef KaTo e Guna MpH3HaTa 3ary0a ot o6e3UeHKa.

[IpubnusntennaTa oueHKa 3a 3ary6yM OT CbMHHTENHH W HeChOMpaeMM B3eMaHWs ce NpaBd B kpas Ha Beska
(pvHAHCOBA TOMVMHA, KAKTO CJlelBa: aHANU3UPAT Ce B3EMaHMATA B T.Y. CPOK HA MOraciBaHe, IPOCPOUME, H3NON3BAH
KPEIWTEH JIMMUT OT KOHTPAreHTa, KpeAMTHA UCTOPHS Ha KOHTpareHTa, GMHAHCOBH OTUETH Ha KOHTpareHTa,

Hedunancoeu akmueu

banaHcoBaTa CTOHHOCT Ha akTHBHTE Ha rpyrnarta, ¢ U3KIOUEHHE Ha OTCpOYEHUTe AaHBUHU akTHBH ([Ipunoxenue
(¥)), ce mpepasriexia KbM BCsKa IaTa Ha U3TOTBSAHE Ha OTYeTa 3a (UHAHCOBOTO CHCTOSHHUE, 32 A CE MPELEHH
Iany He CbLIECTBYBAT Npu3Hauy 3a ofesueHka. B cmyual, ue CbLIECTBYBAT TaKHBA MpPH3HALKM Ce [pPaBu
NpuGIM3UTENHA OLIEHKA Ha Bb3CTaHOBHUMATa CTOHHOCT Ha aKTHBA.

Mamepmumu 3anacu

B kpas na BcAka QuHaHCOBAa rofWHA rpynarta W3BbpIUBA MpEryiel Ha CbCTOSAHHETO M MU3MOJI3BaEMOCTTa Ha
HaJIMYHHTE MaTepHalHuTe 3anacy. IIpy ycTaHOBsABaHe Ha 3amacH, KOMTO ChbAbPXKAT MOTEHLIMANHa BEPOSTHOCT Ja
He 6bAaT peaM3upaHi 110 ChLISCTRBYBAIATA UM GalaHCOBa CTOWHOCT B CNIEJBALIMTE OTUETHH MEPUOLH, TpyTaTa F1
ofe3ueHsaBa 0 HETHA pealu3upyeMa CTOHHOCT, 3a LEJNTa: PBHKOBOACTBOTO aHajiM3Mpa OOpbLIAEMOCTTa Ha
MaTepUallHUTE 3allacH, KaTo MpHeMa MUHHUMAJIeH IPOLEHT Ha o0pbLUIAeMOCT, MOJ, KOHTO MaTepHallHUTE 3amacH
NOAAEXKAT Ha Npernen 3a obe3leHka. OCBeH TOBA aHAM3BT BIUTIOUBA CIIEHUTE ACHCTBUS:

e (hu3MYecKy Mperiieq Ha MaTepUATHUS 3aMac;

. KOHCYJITAUMX ¢ OTTOBOPHHMLM Ha CBBP3aHUTE ¢ MPEAHA3HAYEHNETO Ha 3anaca OUPeKLUH;
TNpeIoKeHHE OTHOCHO ObAELIOTO M3MONA3BAHE Ha 3aMacTe B HANPABIEHHATA: BJaraHe B NPOH3BOACTBOTO,
npoaaxBa Ha 3anaca WiM MNOBHILEHa BEPOATHOCT OT HEM3NoJ3BaHe (JIMICA Ha FOJIE3HOCT) HA 3amaca B
Obaellie, Opaay BIOLIEHN MOKa3aTelH, HEMPIIOKHMOCT M/WIH U3THYAIL CPOK HA TORHOCT;

e  cpOHupaHe Ha HHOOPMALMS 32 NMOC/EANa NTa3apHa lieHa Ha MpoOIeMHUTE 3anacH.
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Hemamepuanuu akxmueu

3a HemaTepUaNHN aKTUBW, KOWTO MMAaT HeAe(HHUPAH TONE3eH XMBOT M KOWTO BCE OIIE HE Ca FOTOBM 3a
3MO0N3BaHe, NPUOJIM3UTENHATA OLUEHKA Ha Bb3CTAHOBUMATA CTOMHOCT Ha AKTHBA Ce NpaBU Ha BcAKa OaTa Ha
M3roTBSHE Ha OTYETA 38 (PMHAHCOBOTO CHCTOSHHE.

3aryba ot obe3lLeHKa Ce NMpU3HABa BUHATW B Cilyvail, 4e GalaHcoBaTa (IPEHOCHA) CTOMHOCT Ha €IMH aKTHB WK
Tpyna aKkTHBY, FeHEpWpalla Napu4HM MOCTBIUIEHMS, 9acT OT KOSTO € TOM, MPEBUIIABA HEroBaTa BL3CTAHOBMMA
CTOHHOCT. ['pyna akTvBH, reHepupalla NapuyHH MOCTHIUICHUS, € Hali-MaiKkaTa Bb3MOXKHA 3a UIEHTH(RULMPaHe
TPyRa aKTHBH, KOATO FCHEPHUpA MapudHU NMOTOLM, B rONAMa CTENEH HE3ABHCHMH OT ADYTM aKTMBH WIH IpYIIA
aKTUBH.

3ary6u oT obe3lieHKa ce TpU3HABAT B OTHETA 33 BCEOGXBATHUA JOXOI (B newanbara wim 3ary6ara). 3ary6u ot
obesleHka, OTHAacAWM Ce MO IPyNa aKTHBM, FeHepUpally MAPUUHM MOTOLM, Ce NPU3HABAT Taka, ue BbPBO 12
HamaAT 6anaHCoBaTa CTOMHOCT Ha MOJIOKHUTENHATA PEMyTALUA NPUIHATA 32 Ta3y rpyna (LOKOIKOTO UMa TaKasa),
a ToC/e nporNOpLUHOHANHO Na HamansBaT GanaHcoBaTa CTOHHOCT Ha APYTUTE aKTMBM B rpynata. 3ary6u oT
ofe3ueHKa Ha peMyTalus He Ce Bb3CTAHOBSBAT.
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1. 3AABJKEHUSI 3A BAHKOBH 3AEMHU

KoM 31 mapT 2012 roanHa rpynarta UMa CKIIOUEH AoroBop 3a 6aHKOB OBBPAPAdT B €BPO

NpHU CNCAHUTE YCIOBHA:

JoroBopeH pa3mep Ha KpeauTa: 293 xun.s. (150 xun.espo)

Manex: 30 ampun 2013 r.

JIvxBeH npoueHt: 3 mec. EURIBOR + 4,50 myHkra
O6e3neuenue: AKTHBH CbC ClIeHUTE OATAHCOBH CT-CTHU:

MalMHK ¥ o6opynBaHe: 793 Xu.JjB
Hen Ha kpenura: O6opoTHH cpeacTsa

BanaHcoBa cToifHoCT: Hama (31.12.2011 r, — nama)

KbM 31 mapt 2012 roauHa rpynara uMa CKITIOYEH PaAMKOB JOTOBOP [0 MeXAyHapOaHa KpeauTHa

KapTa B JieBa NP CIICAHHUTE YCJIOBUA:

HoroesopeH pasMep Ha KpeauTa: 40 xun.JB.

IMamex: 30 anpun 2014 1.
JIvxBeH npoueHT; 17,8 myHxTa
O6esneuenue: Hama

Len Ha xpenura: O6opoTHY cpelcTBa

Banancosa croitHocT: 2 xun, a8. (31.12.2011 r. — nama)
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2. CBbP3AHU JINLIA

MEDICA

2012 r.

I'pynara uma oTHowenye Ha cBbp3aHo uue ¢ ['pynaTa-maiika ”Hosepue kanutan” AJl, KaKTO U ¢ APYTUTE APYKECTBA
OT HKOHOMHU€ECKaTa rpyna. ClieAHUTE CAEIKHU C T3 JIMLA Ca U3BBbPLICHU TPe3 neproaa 1 sHyapu — 31 mapt 2012

roaunHa.

CBbp3aHu nuua

“JloBepue
Bpuko™ Al

“IloBepue
bpuko” AL

“MomuHa
Kpenoct” AT

“Ciyx6a no
TpynoBa
MeIulKHa
Hosepue” OO/
“0300
Hoeepue” ALl

“ML Josepue”
ALl

“JJapuk HMOTH
Buarapus” AJl

“Jlapux UMOTH
Bouarapua” AL

“Ilapuk UMOTH
Bbarapus™ AJl

IIpuuuna 3a
CBBP3aHOCT

HviiepHo
APYXKECTBO Ha
“Hlosepue Kanuran”

Al

Ow1uepHo
APYXECTBO Ha
“JHosepue Kanuran”
ALl

YnpaxHsapa
KOHTPOJ Ype3 4ieH
Ha KJI0YOB
PBKOBOIEH
NepcoHan Ha
TpeANpUATHETO
HpmepHo
ApPYXeCTBO Ha
“HNosepue OX”

JvmepHo
APYXECTBO Ha
“HMoeepue OX”

HAbluepHo
JIpYXECTBO Ha “
Hnnycrpuanen
XoaauHr losepue”
Al

VrpaxHaBa
KOHTPOJI Ype3 iIeH
Ha KJTI040B
PbKOBOAEH
repcoHan Ha
NPeNpUATHETO
VnpaxHsBa
KOHTPOJI Ype3 4iIeH
Ha KJIFOYO0B
PBKOBOJEH
nepcoHan Ha
NPEANPUATHETO
VnpaxHsiBa
KOHTPOJI Upe3 4ieH
Ha KJIIOYOB
PBKOBOIEH
nepcoHan Ha
NpeANPUATHETO

Bun na
TPaH3aKUHUsATA npe3
nepuoaa

3akynenu
KOHCYMAaTHBH

[ponaxoba na
HPOIYKLHA

[Mokynka Ha
MaTepuay-
XUPYPTHYHU
PBKaBULM N1
enHOKpaTHU obseKa

Ionyuena yemyra-
IOTOBOD 32 TPy#OBa
MeaHUHHa

[Momyuena ycmyra-
JoroBop 3a 60MHNYHA
M U3BBHOONHWYHA
TIOMOLIL

Iponax6ba Ha
HpOLy KLY

Meceunu paszxonu

IIpenocTaBeH aBaHc
Mo [OTOBOD 3a HAaeM

IIpenocTaBeH eno3uT
TIO IOTOBOP 32 HAaeM

CroiiHoCcT Ha
TPaH3aKLUMAT
a

1 xuin. ns.

2 XWn. NB.

1 Xun.Js.

1 xun. ns

11xwn. nB.

1 xun. nB.

6 xun. JB.

136 xun. nB.

Bua canngo
KbM
31.03.2012

B3emane

3agbmkeHne

Biemane

Croiinocr
CaJI10 KbM
31.03.2012 r.

3 xua. nB.

5 Xun. 8.

171xun. ns.

34 xun. ns,
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“Cocapma
Tpeliauur” AL

“Codapma
Tpedinuur” A/

VYnpaxHsasa
KOHTPOJI Upe3 4ieH
Ha KJIFOYOB
PBKOBOJICH
TEpCOHaJT Ha
[PENpUATHETO

VYopaxHasa
KOHTPOJ Ypes3 4ieH
Ha KJIIIOYOB
PBKOBOIEH
riepcoHan Ha
TIPEATIPUATHETO

ITponax6a Ha roToBa
NpOAYKLHA

Boxyc obopor

1,946 xun. ns.

20 xun. JB.

MEDICA

2012 T,

Bsemane

3anbikeHue

407 xun. 5.

24 xun. nB.



MEIMUKA AJl MEDICA

OTINOBECTABAHE K'bM MEXIWHEH KOHCOJIMIMPAH ®UHAHCOB OTYET K'bM 345l >
3. ONIOBECTSBAHE 11O CETMEHTH

Ha 6a3sa na nudopmaumsra 3a ynpasnencky uemn, FpynaTa pasnensn cBosTa NeHHOCT Ha JBa OCHOBHW CEIMEHTa —
(hapMauEBTHYHH NPOMYKTH U METMUMHCKH koncymatusy (Ilpunoxenue (x)). 3a ynpasnencku uenm Npy aHanu3a
Ha WH(pOpMAUKATA Ha [BATA OCHOBHH CETMEHTA, PBKOBOACTBOTO M3MON3BA CHULMTE METOAM, MPEANIONONKEHHS 1
OLEHKH, KAKBHUTO Ca OIIOBECTEHUTE U B roavuHug ('bPIHaHCOB OTYET. an/IXOIII/ITe, pasxogure, neqa.n6aTa, AKTUBUTE
1 MTACMBUTE HA CETMEHTHTE, CE PABHABAT C ONOBECTEHATE B TOAMIIHUS (PUHAHCOB OTYET.

Cmamuume na npuxadume, pasxooume U pesyimama Ha cezmenmume BKJIIOUBAT;

Dapmayeemuuny Meouyuncru
npooyKkmu KoHCYyMamueu Obujo

2012 2011 2012 2011 2012 2011
B xunsaou nesa
[Tpuxon Ha cermenra 1.880 1.810 2,956 2,297 4,836 4,107
CebecToiHOCT Ha cermenTa (811) (782) (1,990) (1,506) (2,801) (2,288)
Pesyarar ua cermenra 1,069 1,028 966 791 2,035 1,819
Hepasnpenenenu onepatusim goxomu
OT AefHOCTTa 17 33
Hepasnpenenenu onepatupun
pasXomu oT AefiHOCTTa (1,496) (1,248)
Ileyan6a oT onepaTuBHaTa qeliHoOCT 556 604
PHHAHCOBY NMPUXOIN 44 37
DUHAHCOBH Pa3Xomu (42) (44)
[leyan6a npean nansum BLpXy
neyasnbara 558 597
Pasxon 3a nanbuM BLpXy neyanGara (56) (74)
HerHa neuan6a 3a roaunara 502 523
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Axmueume u nacugume Ha cezmeHmume BKIIOYBAT:

B xunaou nesa

Hmoru, maumnu, o6opynsane
Hemarepuanuu aktueu
Martepuannu 3anacu

AKTHBH HAa CErMeHTa
Hepasnpeaenenn akrusu

O61wo akTuBHU

Hepaanpeueneﬂu 3aabJ/KEeHUs

O06mo nacuBu

B xunsou nega

Kanurtanosu pa3xoau

Hepasnpenensiemn kanuranosu
pasxoau

OGu10 kanuTanoBM pasxoau

AmopTuzaunsa

MEDICA

Hepasnpenensiem pasxon 3a amoprusauns

OO6wwo aMopTusanus

O06e3ueHKa Ha UMOTH, MALIMHHU N

o6opyaBaHe, NpU3HAru B ne4an6u u 3aryomu

Hudhopmayun 3a zeozpagpckume 3onu;

31 mapt 2012 IMpuxomn

B xunadu nesa

YkpaliHa 864

CobpOus 549

MakenoHus 93

Kocoso 40

Hpyru crtpanu 78

KnueHTu B

Brarapus 3,212
4,836

Dapmayesmuunu Meouyuncku
npooykmu KoHCymamueu Obuo
2012 2011 2012 2011 2012 2011
6,230 6,344 3,086 3,2943 9,316 9,638
328 398 15 20 343 4188
1,443 1,451 3,094 3,832 4,537 5,283
8,001 8,193 6,195 7,146 14,196 15,339
12,380 12,527
26,576 27,866
1,984 3,776
1,984 3,776
Dapmayesmuunu Meouyuncku
npooykmu KoHCcymamueu Obuo
2012 2011 2012 2011 2012 2011
23 - 3 - 26 -
4 28
30 28
158 174 62 74 220 248
84 81
304 329
3imapt 2011 Ipuxonn
B xunsou nesa
Vkpaiina 900
Cbpbus 387
Hranus 97
JlaTBus 62
Hpyry crpann 142
Knuenru B
Boarapus 2,519
4,107

HeTeKymnTe AKTHBH Ha CErMCHTHUTE ca ¢ MECTOHAX0KIEHKE B CTpaHaTa, KbAETO € CeJaJINLIEeTO Ha rpynara.
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Hupopmayusa 3a zeozpapckume 3onu:

31 mapt 2012 Tpuxonu

B xunsaou nesa

VYkpaiina 864

Cupbus 549

MaxkenoHus 93

Kocoso 40

Hpyru cTpanu 78

Knuentn B

Buarapus 3,212
4,836

31mapt 2011
B xunaou nesa
VYkpaiina
Cepbus
Utanna
JlaTBust
Hpyru cTpanu

Krnentu B
Boarapus

IMTpuxonu

900
387
97
62
142

2,519
4,107

HCTCK}'HIHTC aKTHUBU HA CErMEHTUTE Ca C MECTOHAXOXXAEHUE B CTpaHaTa, KbACTO € CEAMIMILETO Ha rpynarTa.

(ITenka Tumxkosa)

I'naBen C'-leTOBOZlPlTeJI:.......;'f?é:...

(Anrena Koaes)



