1. ”HOOPMAIIUA 3A JPYXECTBOTO
CTaTyT M npeAMeT Ha AeiiHOCT

“Menuka” Al (JIpy’ecTBOTO) € aKUMOHEPHO APYXECTBO ChC Cefanuile B Buirapus, rp. Copus u e BIOHCAHO B
Teprosckus Peructsp Ha Arenimsara no smucsanuata ¢ EMK 000000993. JipyxecTBoTo e yupemeno mpes 1971
rofMHa. ANpechT Ha yIpaBsjieHue Ha JpyxkecTBoTO e rpag Codms, 6yn. Anexcanasp Jlonmaykos, Ne 82.
“Menuka”All npurexasa 100% ot akumnure Ha “Menuka-3apase”EOO, ch3naneno mpes 2001 romvHa ¢ uen aa
npeacrasissa “Mennka” AJl B TBProBeTe 1 CKIIFOYBAHETO HA NOTOBOPHU ¢ GONHHYHHTE 3aBeneHus. “Meauka” AJl
rpurexasa coIo 99,99 % or panosere B “KPE” OO]L ”, npyxecTBo ch3naaero npes 2005 r.

Ot 21.01.2010 r. OpyXecTBOTO ydpenu AbliepHO ApyxectBo “Memuka Bonkanc” EOOJL B PymbHHA, KaTo
nputexasa 100 % ot gsanogete my.

Co0CTBEHOCT U ynpaBJieHHe

KoM 31.03.2012 r. pasnpenesneHNeTo Ha aKLIMOHEPHUS KATIHTAll Ha APY)KECTBOTO € KAKTO CIenBa;
Hoseprne Kanutan Al 83.49 %
Codapma AL 10.13 %
Hpyru akuponepu 6.38 %

IpeameT Ha peliHOCT M CTPYKTYpa

Ilpeamer na neitHocT Ha “Mennka“AJl € MPOU3BOACTBO H MPOAaXGa Ha MPEBbP30YHH M CAHWTAPHO — XUTHEHHH
MaTepuaiy, FOTOBH JIEKapcTBeHH (opMu, 3b0HO-3b00NIEKapCKK HpenapaTd U XpaHUTeNHH no6aBku. OCHOBHATA
NpOX3BOJACTBEHA IIOIAAKA ce Hamupa B rp.CaHIaHCKH.

JpyXecTBOTO € ¢ ABYCTENEHHa CHCTeMa Ha ynpasienue ¢ Hamsopen ceBeT i Ynpasutenen cbser. Kem 31 mapr
2012 roxvHa YOpaBUTETHUAT CHBET C& CHCTOHM OT TpHMa WieHoBe. [Ipeacenaten Ha YIpaBUTEIHUSA CHBET € I-xka
Ienka Tuwkosa. [lpysxecTBOTO ce npencTasiiBa oT V3mbHUTENHUS IMpekTOp - r-%a ITedka Tuiikosa.

2. OCHOBHH ITOJIOKEHHSA OT CHETOBOIHATA ITOJIUTUKA HA IPYKECTBOTO
(a) basa 3a n3rorBsiHe Ha PMHAHCOBHS OTYET

®uHaHCOBUAT 0T4eT Ha Memuka AJl € M3rOTBEH B CBHOTBETCTBHE C BCHYKHM MeXIyHapOIHH CTaHIApTH 3a
¢unancosn otdeTHn (MCPO), KOHTO Ce CBCTOAT OT: CTAHAAPTH 33 (PMHAHCOBH OTYETH M OT THIKYBaHMA Ha
Komurera 3a pasacenns Ha MCPO (KPMC®O), omobperr or CobBeta mo MexIyHApOAHH CYETOBOJHH
crangapty (CMCC), u MexIyHapoIHWTE CUSTOBOAHH CTAHNAPTH U THIKYBaHHATA Ha ITOCTOSHHMA KOMHTET 3a
passacussane (IIKP), omobpenn ot Komwuteta no MexnayHapoman cuetoBomgad cranpaptd (KMCC), kowto
edexTuBHO ca B cvna Ha 1 sHyapu 2011 r., u kouto ca npuety ot Komucwsta Ha EBponeiickus cbros.
3a Tekymara (uHaHCOBA TOAMHA JAPYKECTBOTO € IpPHENIO BCHYKM HOBH W/WIM PEBH3HPAHH CTAHIAPTH M
TBJIKyBaHus, W3gafeHU oT CbBeTa no MexayHapoaHH c4eToBoAHH cranpapTi (CMCC) u pecn. ot Komurera 3a
passachenna Ha MC®DO, kouto ca 61IM YMECTHH 3a HeroBarta AEHHOCT.
OT BB3NPHEMAHETO HA TE3U CTaHIAPTH W/MIH ThIKYBaHHA, B CHJIa 32 TOJUIIHH [EPUOIH 3AM0UYBALIM Ha | AHyapu
2011 r., He ca HACTBIMWIM NPOMEHM B CUETOBOJHATA MOJUTHKA HAa APYKECTBOTO, OCBEH HAKOM HOBH H
pasIMPABAHETO HA Beue YCTAHOBEHH OTIOBECTABaHUs, 6e3 ToBa Jja oBee 10 APYTH IPOMEHH - B KacHUKaUMATa
WM OLIeHKaTa Ha OTIENHH OTYeTHH OOEKTH M OTepalyu.
Te3u craHAapTH M THAKYBAHUA BKJIIOYBAT:
e [Todobpenus 6 MCPO (m.maii 2010 2..) - nodobpenus 6 MCC 1, 27, 28, 34, MC®O 1, 3 u 7, u KPMC®O
13 (cuna 3a eoouwnu nepuoou om 01.01.2011 a.(unu 01.07.2010 2.) — npuemu om EK). Te3u nogobpenns
BHACAT YaCTHYHH NPOMEHM B CHOTBETHHUTE CTaHAAPTH, OCHOBHO C Led Oa IpeMaxHaT ChIIeCTBYBaIla
HEMOoCAe/JOBATEHOCT B NpaBUIIaTa HAa MPUIOXKEHNWE W H3NCKBAHWATA HA OTIE/NHMTE CTAHOAPTH, KAaKTO W
Ia ce BHece MO-NpeLM3Ha TEPMUHOJOTUA HA MOHATUATA. PHKOBOJCTBOTO € HANpaBHIIO MPOYYBaHE H €
OTpeNeNuio, e Te3W NMPOMEHH He Ca OKa3alM ChLIECTBEHO BIIMSHHE BBPXY CUETOBOJAHATA MOJHUTHKA U
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BbPXY CTOMHOCTHTE M KIaCUQMKALMATA HA AKTHBUTE, IACHBUTE, ONCPALMHUTE M pe3y]TaTUTe Ha
JPYX€ECTBOTO;

* MCC 24 (npomener) Onosecmsaganus 3a cevp3anu Iuya (8 cuna 3a 200uwnu nepuodu om 01.01.2011 2. —
npuem om EK). IlpoMeHHTe ca HacOUeHU KbM NOmoOpsABaHe HA OMPENENEHHETO 32 06XBATa M TUIIOBETE
CBbp3aHM JIMUA, KaKTO M BBBEXKIAT MO-CIEUMPUUIHO MPABUIIO 33 YACTHUHO U3KITIOYEHHE OT IIBJHO
OTOBECTABAHE IO OTHOLIEHHE HA CBBP3AHH JIMLQA, KOHTPOJUPAHW OT WIH ChC 3HAYMTESHO BIMAHME HA
IObPXKABHM OPTaHH OT MEXKIYHAPOIHO, HAUMOHATHO M MECTHO HMBO M JPYrH OPEANpPHATHSA - TAXHA
COBCTBEHOCT — I10 OTHOLIEHHE Ha CBBP3AHOCT, PA3HETH U CAEIKH C TAX.

3a oCTaHAIMTE CTAaHAAPTH M ThJIKYBaHHA, IOCOUEHH N0-J0NY, PEKOBOACTBOTO € HPOYYMIIO Bb3MOXKHHUSA UM e(eKT 1
€ ompelenwio, 4¢ Te He OMxa MManu e(eKT BbpPXY CUETOBOJAHATA TONWTHKA, PECI. aKTWBUTE, MAacHBHTE,
OMepaLMUTE M pe3yNTaTHTE Ha APYKECTBOTO OpaJH TOBA, YE TO He pa3noiara/onepyupa ¢ Takusa OOEKTH W/HIH HE
peanuzupa NoA0OHH CHENIKK U TPaH3aKLIH:

o MCC 32 (npomenen) Quinancosu uncmpymenmu: IIpedcmassne (8 cuna 3a 200uwinu nepuodu om
01.02.2010 2. ~ npuemo om EK 3a om 01.02.2010 e.) — oTHOCHO KiacHUKauus Ha eMUTHPAHH IPaga.
TfpomsHaTa € HanpaseHa, 3a Ja BHECE INOACHEHME B TPETHPAHETO HAa MpaBa, OMUMM W BapaHTH 3a
nprnoGvisane Ha (QUKCHpaH Opoif OT MHCTPYMEHTHTE Ha COOCTBEHHS KamuTajl Ha NDPENNpUATHE 33
¢uKcrpana cymMa B KaKBaTo ¥ Jia € BallyTa KaTo HHCTPYMEHTH Ha COOCTBEHHUS KalUTall TIPH YCIOBHE, Ye Te
Ce mnpeijarat pro rata Ha BCHYKM CBIIECTBYBAalld COOCTBEHHLM HA CBIIMA KITaC HeJEPHBATHBHH
WHCTPYMEHTH Ha COOCTBEHUS KaluTal;

* KPMC®O 14 (npomeneno) IIpeornawyanus no MuHuUManHu u3ucKeanus 3a gonoupane no MCCI9 (8 cuna
3a 2o0uwnu nepuodu om 01.01.2011 2. — npuemo om EK 3a om 01.01.2011 2.) TlpomsHata € CBbpP3aHa C
MOSICHEHHS 33 ONPEIENAHE Ha ChILECTBYBAILATAa HKOHOMUYECKA H3r0Ja Ha NpeIIUIalliaHus 110 MUHUMAJTHU
M3VCKBaHHUs 3a (GOHAMpAHE - KaTO HaMaleHHe B ObIEeINTe BHOCKM M TIPH ABATa CIydas - IpH HATMYHETO
WIH He Ha 3WCKBAHE 32 MHHUMAJIHO (QOHAKPaHE 33 BHOCKH, CBBP3aHHU ¢ Ob/ielua TpynoBsa yciyra (Ctax),
H Bb3MOXHOCTTA 33 IPU3HABAHETO HA NpeAIUIallaHUATa KaTo aKTHB;

* KPMC®O 19 Iozacagane Ha unancou nacusu ¢ UHCMpyMeRmu HA COOCMEEHUS Kanuman (8 cuna 3a
200uwnu nepuodu om 01.07.2010 2. — npuemo om EK om 01.07.2010 2) ToBa ThAKyBaHWE AaBa
TIOSICHEHHA 332 CYETOBOAHOTO TPETHUPAHE Ha ONEPaLMH, CBBP3aHH ¢ M3LAJIO0 WITH YaCTHYHO NOracsBaHe Ha
(WHAHCOBYM 3aJBIKEHHA KbM KPEIUTOPH 4YpE3 M3HaBaHE HA MHCTPYMEHTH Ha COGCTBGHHS KANMTAT Ha
TPeINPUATHETO-ATBKHHK ~ OLCHABAHE HA WHCTPYMEHTMTE Ha COOCTBEHMS KallMTal KaTo HACPEIHO
BB3HarpaO)XKACHNE W TPETHpaHe Ha MOJyYCHWTE Pa3fNMKH MEXIY OLEHKAaTa MM W Ta3H Ha (HHAHCOBHUA
TMACVB, KAKTO ¥ ONPEJEICHH OTPAaHMYEHNA Ha NPWIOKEHHE.

K®M natata Ha onoOpsisane 3a U3JaBaHe Ha TO3M (QUHAHCOB OTYET Ca U3NALEHH, HO BCE OIIE HE Ca B cna (WM
He ca mpretH ot EK) 3a romvmem nepuoau, 3anoysamy Ha 1 sayapu 2011 I., HAKOJNKO CTanZapTa, IPOMEHEHH
CTaHIApTU M ThIAKYBAaHHSA, KOUTO He ca OWIN IPHETH 33 MO-PAHHO NMPHIOKEHHE OT APYKECTBOTO. EfHM OT TAX ca
npuety 3a pedcrsamy 3a 2011 r., HO 3a roaMIHM mepHoAM, 3amouBauM ciex | sHyapu 2011 r., a apyru - 3a
FOOUILIHM TIEPHOAM, 3anouBaliv Ha U cien | aryapu 2012 r. OT TiX pBKOBOJCTBOTO € NMPELEHMIIO, Ye ClIeTHUTE
Ovxa uMany noTeHnManeH epekt B ObJelle 3a MPOMEHH B CUSTOBOJHATA MONUTHKA M (HUHAHCOBMTE OTYETH Ha
JpY’KECTBOTO 3a CleABAILY HEPHOIM:

IIpuern 3a neproan, 3anousawn noHe Ha 1 sanyapu 2012 r.

o MCC I (npomenen) IIpedcmasane na gunancosu omvemu (8 cuna 3a 200uuwinu nepuoou om 1.07.2012 2. —
ne e npuem om EK). IlpoMsHaTa BbBEXJa M3UCKBAHE 3a TPEACTaBSHE Ha KOMIIOHEHTHTE HAa APYrH
BCe0oOXBAaTHU IOXOJH B OTYETA 33 BCEOOXBATHHUA JOXO/ B ABE OTAEJHH IPYITH, B 3aBUCUMOCT OT TOBA JaIH
Te MOTEeHUManHO B Objeme Ouxa MOIIM MOCHEBAIIO Aa C€ peKjacHuUbUpaT WIM He KbM OTYETa 3a
JOXOJM B TEKyLIUTe HeqwanOn u 3aryOu, BKJL. U TeXHHA JaHb4eH (eKT;

e MCC 19 (npomenen) Joxoou na naemu nuya (8 cuia 3a coouwnu nepuoou om 1.01.2013 z. — ne e npuem
om EK). IlpoMeHuTe ca CBBP3aHH C IUIaHOBeTe ¢ AeMHUPAHM AOXOAM M JOXOIWTE MPH HAIYCKAaHE.
(OyHIaMeHTaHaTa MPOMsAHA € OTNajaHeTo Ha MeToJa Ha ,,KOPHAOpa” U BhBEXAAHETO HA IPABUIIOTO 33
NpU3HAaBaHE HA BCHYKHM IMOCMIEABAIIA OLUEHKHU (IO cera HApMUaHU — aKTIOCPCKH Tedaiou wiM 3arybu) Ha
3abIDKEHUATA 110 Je)UHUPaHU JOXOJM U Ha IJIAHOBE OT aKTHBY B MOMEHTA Ha Bb3HUKBAHETO HM, IPE3
KOMIIOHEHT Ha ,,APYTH BCEOOXBATHH JIOXOIH’, KAKTO W yCKOPEHOTO MPH3HABAHE Ha Pa3XOAMTE 32 MHHAN
CTax;

o MCC 27 (usmenen 2011 2) Huousuoyannu gpunancosu omuemu (8 cunq 3a 200uminu nepuodu om
01.01.2013 2. — ne e npuem om EK). CTaHpapThT e npemnsjiajiecH ¢ NPOMEHEHO HaHMEHOBaHHE, KaTo
YacTTa OT Hero, KOATO 3acsAralle KOHCOJNHAMpaHH (MHAHCOBM OTYETH € M3LsLI0 0060oco0eHa B HOB
crangapt — MC®O 10 Konconuanpanu durancosu ordet. [lo To3n HauvH B CTaHOapTa ca OCTaHAIH
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BKIOYEHM €aMO MpaBmiarta 3a OTYMTAHE HAa MHBECTHIMH B [IBUIEPHYW, ACOUMMPAHW H CHBMECTHH
NPENTPUSTHA HA HUBO HHAUBUIYATHH OTYETH;

o MCDO 10 Konconuoupanu gumnancosu omuemu (8 cuna 3a 200uwnu nepuoou om 1.01.2013 2. — ne e
npuem om EK). To3u cranmapT 3ameHs B 3Hauutennata My wacT MCC 27 (KoHconumupaHu H
HIuBHIYyaTHH ¢uHaHcoBM oTdeTH) M IIKP PaszacHenne 12 (KoHconMpaanus — TNpeAnpHATUS ChC
CrelraiHo NpeaHasHavdeHue). OCHOBHATA My 11eJ € [Ja C€ YCTAHOBSAT MPHHLMIINTE U HAYMHA Ha U3TOTBSHE
¥ MpeACcTaBsHe Ha (UHAHCOBH OTYETH KOTATO EHO TPEATIPUATHE KOHTPOJIHMPA €IHO WM NOBEYE NPYIH
npennpuaTus. Tolt fasa HOBO ompeeneHHe Ha MOHATHETO ,,KOHTPON”, ChABPKAIIO TPH KOMIIOHEHTA, 1
OMpe/eNid KOHTPOABLT Kato eAvHCTBA 0a3a 3a KoHconmpmauws. CTaHAApTBT YCTaHOBABA M OCHOBHMTE
3aIbJDKUTEITHU MPaBIIa 110 H3TOTBSIHETO Ha KOHCOMUAUpaHH GUHAHCOBH OTYETH;

o MCDO 13 Hamepsane Ha cnpasednusa cmoviHocm (8 cuna 3a 200uwinu nepuoou om 1.01.2013 2. — ue e
npuem om EK). To3n cTaHOapT ce sBABa €JNHEH M3TOYHHK C METOAONOTMYECKH HACOKH, ChIBPIKAIL
NpEeUM3UpaHo ONpENEICHAE Ha MOHATHETO ,,CIIpaBeiuBa CTOMHOCT”, MpaBuia M METONMKA 33 HENHHOTO
U3MEPBAHE, KaKTO M IO-IIMPOKH M3UCKBAHUA 33 OMOBECTABAHE OTHOCHO CMpaBelUiMBaTa CTOMHOCT W
HeHHOTO u3MepBaHe 3a uenute Ha Bcuakn MC®O. Toill mokpuBa kakTo QHHAHCOBUTE MHCTPYMEHTH, TaKa
¥ He(PUHAHCOBMTE aKTHUBH M MacuBy, 3a kouto MCDO M3UCKBAT WM pa3peliaBaT NpUIaraHeTo Ha
CIIpaBeyiNBa CTOHHOCT.

JOOBIHUTENHO, 38 IIOCOYEHHTE 110-J0Jly HOBH CTAHAAPTH, IPOMEHEHH CTAHAAPTH U PHETH THIIKYBaHUS, KOUTO €4
U3/laJIeHy, HO BCE OIll¢ He ca B CHJIA 33 FOAMIUHH Neproay 3anmousaui Ha 1 sHyapu 2011 r.,, pBKOBOACTBOTO €
NPEUEHHIO, Y€ CIEIHHTE He OuMxa MManu NOoTeHUMaleH edeKkT 3a NPOMEHW B CUSTOBOAHATA [OJIMTHKA H
(h1HAHCOBUTE OTYETH Ha JPYKECTBOTO:

A. IIpuerH 3a nepuoau, 3anousamu caeq 1 auyapu 2011 r.:

o MCPO7 (npomenen) Punancosu uncmpymenmu: Onogecmssanus — OMHOCHO mpancgep na unancosu
akmusu (6 cuna 3a 200uwny nepuodu om 01.07.2011 2. — npuem om EK om 01.07.2011 2.) Te3n
MPOMEHU Ca CBBbP3aHM C pa3MIMPABAHE HA M3UCKBAHWATA 32 ONOBECTABAHE Ha JAaHHH OTHOCHO
TpanchepupaHy (UHAHCOBM aKTHBU U ONEpaLMKATE C TAX, BKJI. B 3aBUCHMOCT OT OGCTOSATENICTBOTO AAIM
KbM JaTata Ha (PMHAHCOBMA OTHET OTYMTAIIOTO C€ MNPEINPHATHE MPOAbDKABA 1a UMA YYacTHE H
OTTOBOPHOCT KbM CbOTBETHHMSA (PUHAHCOB aKTHB Ype3 HOCEHE Ha OIpelelieHH PUCKOBE, NpaBa U MOM3H, H
HE3aBHCHMO JIaNd TpaHCHEPUpaHHTE aKTHBH Ca OTHWCAHW WIH HE OT OTYeTa MY 33 (DMHAHCOBOTO
CbCTOSHHUE,

b.IlpueTu 3a nepnoau, 3ano4upauy noue Ha 1 auyapu 2012 r.:

o MCC 12 (npomenen) Janvyu 6vpxy ooxooa (6 cuna 3a oouwnu nepuoou om 01.01.2012 2. — ne e npuem
om EK). IlpomsiHaTa € CBbp3aHa ¢ W3PUYHOTO MIOACHEHUE, Y€ OLEHKATa HA OTCPOYEHHTE NAHBIHN (aKTHB
WIM T1aCUB), CBBP3aHU C ONpeNeNieH aKTHB, CJelBa Ja Ce HaNpaBH Mpe3 Mpu3Mara Ha HAMEPEHMATA Ha
CBOTBETHOTO TNpeNINpHATHE KaK 1€ Bb3CTAHOBSIBA UHBECTUPAHUTE CPEACTBA B OaaHCOBaTa CTOMHOCT Ha
TO3M aKTUB — upe3 npojaxba Wiy mpe3 MpojbiikaBalla ynorpeba. KoHkpeTHU mpaBwia ca JadeHW B
CIy4YauTe Ha HETEKYLUM aKTHBH, MpeoLcHeHH Mo peaa Ha MCC16, HO Haii-Beue 3a MHBECTUIIMOHHHUTE
UMOTH, OLEHSBaHM MO crpaBeAnnBa croiiHocT nmo MCC40, Bkin. npuaoOutH no pena Ha OusHec-
KOMOWHALUK — T.€. IPHEMA Ce Npe3yMUyMATa, Ye Te 1ie ce Bb3CTAHOBABAT Npe3 npojax0a 3a LeJuTe Ha
onpenensHe Ha orcpouyenute ganbuu. [TKP 21 e nnkopnopupan 8 MCC12, nmopaiu KO€To € 0TMEHEH C
JaTarta Ha BNM3aHe B cuJia Ha npoMsHara B MCC12;

o MCC 28 (usmenen 2011 2.) Hugecmuyuu 8 acoyuupanu u co6Mecmuu npednpusmus —(8 cuaa 3a 200UHY
nepuoou om 01.01.2013 2. — ne e npuem om EK). CTaHAapThT € C IPOMEHEHO HANMEHOBAHUE U BKIIFOUBA
MpaByiIa 3a OTYUTAHE TI0 METOJA Ha COOCTBEHUA KaNUTall KAKTO Ha MHBECTULIMHTE B aCOLMUPAHNTE, TaKa
U B CHBMECTHHTE NpEANPUATHA, KOHUTO Jocera ca Ownu moj obxsata Ha MCC 31 ChBMecTHH
npeanpuaTus B cboTBeTcTBUE Ha HOBUTE MCOO 11 u MCPO 12. MCC 31 cnupa na 6bae puioxKuM ot
01.01.2013 r;

o MCC 32 (npomenen) @uuancosu uncmpymenmu: Ilpeocmasaune (8 cuna 3a 200uwinu nepuodu om
01.01.2014 2. — ne e npuem om EK) — omnocno nemupane (komnencupane) Ha QuuaHcosu axmueu u
gunancosu nacueu. Te3n TIPOMEHY Ca CBBP3AHM C YTOYHEHHE OTHOCHO TPHIOKCHHETO Ha TPABHIATA 33
HeTHpaHe Ha PUHAHCOBH MHCTPYMEHTH. OCHOBHO T€ Ca B YETHPH HACOKH: a) U3sICHABaHEe Ha 3HAYEHHETO
Ha pa3bupaHeTo 3a ,,TEKYIIO 3aKOHOCHOOPA3HO MPUIIOKHMMO NPaBo 3a HETHpaHe”; 6) MPUIOKEHHETO 33
eIHOBpEMEHHA peali3alii U CIOpa3yMeHHe 3a ypexuJaHe; B) HETHPaHE Ha CyMH INPEJOCTAaBEHH KaTo
rapaHuus; ) MspKaTta 3a IpHIaraHeTo Ha U3MCKBAHUATA 32 HETHPAHE;

o MC®O 7 (npomenen) Qunancosu uncmpymenmu: Onosecmasanus — OMHOCHO Hemuparne (KOMReHCcupane)
Ha uHAHCO8U aKmusu u nacugu (8 cuna 3a 200uwnu nepuodu om 01.01.2013 2. — ne e npuem om EK).
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Tesu mpoMeHu ca CBbP3aHH C Pa3MIMPIBAHETO HA OTIOBECTABAHMATA 33 BCHUKH (PMHAHCOBH MHCTPYMEHTH,
KOWTO Iie ce HeTHpar (KOMIeHcupar) B choTBeTcTBHE ¢ MCC 32 (mapa. 42), xakto M cropen
IDOTBJIHUTEIIHN CIIOPa3yMEHHMS 332 HETUpaHe, KOUTO ca W3BBH obxBata Ha MCC 32;

e MCPO 7 (npomenen) QDuuancosu uncmpymenmu: Onogecmseanus — OMHOCHO OONeKueHuemo 3a
PPEUYUCTIEHUEMO HA CPABHUMENHY NEPUOdU U CELPIAHUME C MAX ONOBECMABAHUS NPU RPUAA2AHEMO Ha
MCDQO 9 (6 cuna 3a 200umny nepuodu om 01.01.2015 2. — ne e npuem om EK);

¢ MC®PO 9 (uzoaden m.11.2009 2. um.10.2010 2) Qunancoeu uncmpymenmu: Knacuduxayus u oyenssane
(6 cuna 3a 200uwnu nepuodu om 01.01.2013 e, u pesusupano npunoxcenue 3a 200umHYU Nepuodu om
01.01.2015 2~ ne e npuem om EK). Tosu crangapt 3amectBa uacTH or MCC39, kato ycTaHOBsABa
NPUHUMIM, NPaBUia ¥ KPUTEPUM 3a KiacH(MKalud, OLEHKA U OTNHCBaHe Ha (UHAHCOBUTE AKTHBH U
NIaCHBH, BKII. XMOpUIHUTE N0roBopHU. Toli BbBEXK/a H3UCKBAHE KlIacu(pHUKalMaTa Ha PUHAHCOBUTE aKTUBU
na 6bpaa mpaseHa Ha 6a3sa Om3HeC Mojena Ha NpPEJNPHATHETO 3a TAXHOTO YOpABIEHWE W Ha
XapaKTepUCTHKUTE Ha JOrOBOPEHUTE MApUYHH MOTOLH Ha ChOTBETHUTE aKTHUBH. BbBEXKAAT IBE OCHOBHU
KaTeropuy OLEHKY — N0 aMOPTH3WPYEMa M MO CHpaBeyIuBa CToHOCT. HoBUTe NpaBuia wie AOBEAAT 10
€BEHTYaIHH IIPOMEHH OCHOBHO B OTYMTAHETO HAa (PMHAHCOBM AKTMBM KaTO IBJTOBM MHCTPYMEHTH M Ha
(uHaHCOBY NIACHBY MPUETH 33 OTYUTAHE M0 CIPABEIINBA CTOHHOCT Npe3 TeKyIIuTe neyantu u 3aryou (3a
KPEIWUTHHAS PHCK);

* MC®O 11 Cvemecmuu cnopasymenus (8 cuaa 3a 200uwnu nepuodu om 1.01.2013 2. — ne e npuem om EK).
Tosn crangapt 3amens MCC 31 [sioBe B cbBMecTHU mnpennpustia), Bki # [IKP 13 CbBMecTHO
KOHTPOJIMPAHH NPEANPUATHA — HENApDUYHM BHOCKM OT KOHTPOJIMpAIIMTE ChIAPYXHHMUM. Toll BBBEKIA
€aMO [IBa THIA CBBMECTHM CIIOPa3yMEHHMA — CBbBMECTHM JEHHOCTM M CBBMECTHH ApYKECTBA, KAaTo
YCTAaHOBEHUAT KpUTepUH 3a knacuduKaluys He € npaBHaTa GOpMa, a BIIBT HA NIpaBaTa U 3aAb/KEHUATA
Ha BCAKA CTPaHA B KOHKPETHOTO CMOPa3yMEHHE, T.e. AW €a IIpaBa BBPXY aKTHBHUTE W [ACHBHTE, PECIL.
pasxomure ¥ NPUXOJUTE OT CHBMECTHOTO CIOpasyMeHHE /ChbBMECTHA AEHHOCT/, WM ca Mpasa BbPXY
HETHHTE AKTUBU OT CBHBMECTHOTO CIIOPa3yMEHHE /CHBMECTHO pyKecTBO/. CTaHHApTBT IpeMaxsa
OIIHMATA 3a MpHJIaTaHe Ha METOAA HAa NPOMNOpUMOHAIHA KOHCOJIMAAUMA M Hajlara I0J13BaHETO Ha METOAa
Ha cOGCTBEHNA KAIUTaT PH KOHCOIMIALMA Ha CbBMECTHO KOHTPOJIMPaHH APYKECTBa;

* MC®O 12 Onosecmasane Ha ywacmus 6 Opyau npeonpusmus (8 cuna 3a 2oduwnu nepuodu om 1.01.2013
2. — e e npuem om EK). To3u CTaHNapT BbBEXKAA H3NCKBAHKSA 34 OMOBECTABAHE M KbM HH(OPMANMATA B
OTOBECTABAHMATA BBB (DPMHAHCOBUTE OTYETH OTHOCHO BCHYKH BHIOBE Y4YacTHS HA OTYHMTAIOTO CE
NpeNpyATHE B APYTH APYKECTBA U NPEANPUATHS, BKI. M €EKTHTE H PUCKOBETE OT TE3H Y4aCTH,

* KPMC®O 20 Pasxo0u 3a omcmpanaeane Ha UHepMHA MACd 6b6 Qa3a npouseo0Cmeo Ha OMKPUMA MuHa—
(6 cuna 3a 200uuwnu nepuodu om 1.01.2013 2. — ne e npuemo om EK). ToBa ThiKyBaHe NaBa pa3sACHEHNE
OTHOCHO Pa3TPaHUYEHUETO HAa CYETOBOLHOTO TPETUPAHE Ha PasXolH 3a OTCTpaHJABaHE HAa HHEPTHA Maca ¢
LeJ MPOM3BOACTBO U Pa3sXxold C Lies 3a mogoSpsBaHe Ha AOCTHIIA O APYTM KOJMMYECTBA MMHHA Maca 3a
MIPOM3BOJICTBO B OBICIIN HEPHOIH.

Hacroawust HEKOHCOJINAHUpaH (anchon OTYET € U3roTBeH Ha 6aza HCTOpUYECKATa 1LigHa.

Jpy*ecTBOTO BOAU CBOMTE CUETOBOIHM perucTpu B 6nirapcku e (BGN), koliTo npreMa 3a oTueTHa BaIyTa 3a
npencTapsHe. JJaHHUTe B HEKOHCONMMIMPaHUs (MHAHCOB OTYET W TPHIOKEHMSITA KbM HEro ca NpeIcTaBeHH B
XWISAH JIeBa, OCBEH aKO HEIlO APYro U3PHYHO He € YKa3aHo.

[peacraBsHeTo Ha (QUHAHCOB OTYET CHIVIACHO MeXIyHapOAHHWTE CTaHAAPTH 3a (QHUHAHCOBM OTHETH HM3HCKBA
PBKOBOACTBOTO [Ja HANpaBH HaW-no6pH NPUOIM3UTENHHM OLCHKM, HAUUCIEHHS U PasyMHO OOOCHOBaHH
TMPEANONOKEHNA, KOUTO OKa3BaT €(PeKT BbPXy OTUCTEHHTE CTOMHOCTH HA aKTHBHTE W MACHBUTE, HA NPUXOAUTE U
Ha pa3XouTe, M Ha OMOBECTABAHETO HA YCJIOBHM B3eMaHHWA M 3a0b/DKEHMA KbM JaTara Ha orderta. Tesm
NpHOIU3UTENTHY OLEHKH, HAUMCIIEHHSI M TIPENONIOKEHH!S Ca OCHOBAHM Ha MH(OPMALUATA, KOATO € HANMYHA KbM
naTaTa Ha (MHAHCOBMS OTYET, NOPaA KoeTo ObAeimuTe BakTUYeCKH pe3ynTaTH Guxa MOIVIM Aa 6baar pasandHu
OT TAX (KaTo B yc/IoBUA Ha GMHAHCOBA KpU3a HECUTYPHOCTHTE €a I10-3HAuYUTeNHU). OOEKTUTE, KOUTO MpEIoarar
M0-BYICOKA CTENEeH Ha CyOEKTHUBHA MPELeHKa WIIH CIOKHOCT WIM KBAETO NPENIIONIOKEHUATA U NPUCTU3UTETHATE
CUETOBOJHH OLIEHKH Ca CHIIECCTBEHH 3a PUHAHCOBUS OTUET, ca onoBecTeHH B [Ipunoxkenue (1).

(6) KoncoanaupaH otuer

JpyXecTBOTO € B MpOLEC Ha W3rOTBAHE Ha CBOS KOHCOMMAUpaH OTYET 3a IIbPBOTO Tpumeceuwe Ha 2012 r.,
cbrnacHo MC®O, npuern or EK u B cuna 3a 20121 r., B koiiTo oT4eT we ObJe BKIIOYEH W HACTOAUIUAT
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HWHIAMBUAYAJICH OTYECT. KOHCOJ’II/IJH/IpaHI/IﬂT oTuer we 6bae OHOGpGH 3a M3JaBaHe U ule ObJe Ha PasnioNoKEHHUE B
CbOTBETHUA 3aKOHOYCTAHOBEH CPOK.

(8) CpaBHuTe/IHA HHpOPMAIHS

B ciysaute, B KOUTO € MPOMEHEHO NPEJCTABAHETO MM KIACH(UKALMATA HAa CTATHA OT HEKOHCOIMIHPAHHUSA
(GUHAHCOB OTYET cpaBHMTeNHAaTa MHQOpManWi e peknacuduUMpaHa ¢ LieJ NOCTUFAHE HA CHIOCTABUMOCT C
TEKYIIH EPHOLL.

(r) @yHKNHOHATHA BAJIyTa H NIPH3HABAHE HA KYPCOBH PA3/IUKH

DyHKUMOHATHATA BATyTd M OTYETHATA BalyTd Ha NpEACTaBIHE HAa (MHAHCOBHA OTUET HA APYKECTBOTO €
ObJrapckuart jes. JIesT € ¢ukcnpan o 3akoHa 3a BHB kbM eBpoTo B choTHOmeHHe BGN 1.95583:EUR 1.

[Ipu mbpBOHAYaIHO MPU3HABaHE, CHENKa B Yy XJIECTPAaHHA BalTyTa Ce 3allCBa BbB (YHKIMOHAIHATA BayTa, KaTo
KbM CyMaTa B 4YyXJICCTpaHHa BalyTa Ce Npuiara OOMEHHMAT Kypc KbM MOMEHTa Ha CIeNKaTa WIH OIepallksTa.
[lapiiHuTe CpeACTBA, B3EMAHMATA M 3adbJDKEHHATA, KaTO MOHETAPHH OTYETHH OOEKTH, JEHOMMHMPAHH B
4yXAeCTpaHHa BalyTa Ce OTYMTAT BbB (PYHKLHOHAIHATA BAIYTa KAaTO Ce NpHiara 3akioduTennus kypc Ha BHB
xbM 31 MapT(31 nexemBpwm).

HeMOHeTapHHTe OTYETHH OOEKTH B OTYETA 33 (I)HHaHCOBOTO CBhCTOSAHHUE, NI'bPBOHAYANIHO ACHOMHUHHPAHH B
YyXKACCTpaHHa BaJryTa, C€ OTUHUTAT BbB q)yHI(HI/IOHaJ'IHaTa BajiyTa KaTo €€ npunara UCTOPUICCKUAT obMeHeH KypcC
KBM JlaTaTa Ha onepalysiTa ¥ NocjcABalno He ¢ IMPCOLEHABAT IO 3aKIIFIOYUTEIICH KYpC.

(n) NMpuxoan

Hpnxonme B JpPY>XXECTBOTO €€ TNpPU3HABaT Ha 6aza NPpHHLNIA 3a HAYHUCIIBAaHE W J0 CTEIIEHTa, 0 KOATO
CTONMAHCKUTE U3TOOH CC l'IpI/IIIO6I/IBaT OT APY>KECTBOTO M JOKOJKOTO NMPUXOJANTE MOTaT HaJeKIHO Ja e H3IMEPHAT.

IMpuxon ot nponax6u Ha MPORYKWHA M CTOKYM Ce NMPHU3HABA B OTYETA 3a BCEOOXBATHHMA JOXOL, KOTaTO BCHYKH
CBHIIECTBCHU PHCKOBE W M3TOAH OT COGCTBEHOCTTAa CE NMPEXBBPNAT Ha KIIMEHTHTE, BKJI. KATO C€ B3EMAT IOX
BHUMaHWEe BCHYKM JONBJIHMTEIHH YCIOBHA IO NMPUEMAHETO Ha YCIyraTa OT CTpaHa Ha KJIMEHTa. AHAJIOTHYHO €
TNPU3HABAHETO U NPH NMpoAax0a Ha APYryu MaTepUaTHU aKTUBH.

HpI/I NpeAOCTaBAHETO Ha YCIIyrU, NpUXOoANUTE C€ NMPU3HABAT, OTYUTAUKHU eTana Ha 3aBBPIICHOCT Ha CAC/IKaTa KbM
Jatata Ha OT4eTa 3a ¢)HHaHCOBOT0 CBhCTOSIHME, aKO TO3H €Tall MOXE 1a 6pae HagCKAHO HU3MEPEH, KaKTO M
pa3xoaure, U3BBPUICHH II0 CACIKAaTa B pa3XOaUTE 3a IPUKIIFOYBAHETO .

(e) Pazxoau

Pasxonute B APYXECTBOTO C€ MPU3HABAT B MOMCHTA Ha TAXHOTO BB3HHKBAHC H Ha 0aza NpUHLUIIUTE Ha
HavnCagBaHe U CbIIOCTaBUMOCT (lIO CTCIICHTAa, 10 KOATO TOBA HE 61 noBeso 10 NpHU3HABAHEC Ha 00EKTH B OTYETA 3a
quchonoro CHCTOAHUE, KOUTO HE OTFOBapsAT Ha ONIPEACICHUATA 34 aKTUBY K nacmm).

Pasxonute 3a Obuaemu INepHoIN CC OTJIaraT 3a TpPHU3HABAHEC KAaTO TCKyLl pasxoJ 3a nepuona, mnpes KOWTO
HAOTOBOPHUTE 32 KOUTO C€ OTHACAT, CE U3IThJIHABAT.

(k) ®UHAHCOBHU NPHXOAN U Pa3X0oau

QuHaHCOBUTE NPHUXOIH C€,BKIOYBAT B OTYETA 3a BceoOXBaTHUA HOXOJ (B neyayndaTa Wiy 3arybara 3a rofdHara),
KOTaTO Bb3HUKHAT M €€ ChCTOAT OT: MOJIOXKUTEIHH KypCOBH PAa3NUKK OT BATYTHH OTIEpPallii M JIMXBEHH MPUXOIH
1O NpefOCTaBeH! 3aeMu K GaHKoBU feno3uTH. [IpUxon oT JMXBH ce NMPU3HABA B MOMEHTAa HA HAYMCIISBAHETO MY
N0 METO/Ia Ha epeKTUBHATA JINXBA.

(DUHAHCOBUTE Pa3xoIy ce BKIIIOYBAT B OTYETA 32 BCEOOXBATHUS AOXOX (B mevyanbara UM 3arybara 3a rouHaTa),
KOTaTO BB3HHKHAT M Ce ChCTOAT OT: JIMXBEHH Pa3XoJH, BKJI. 6aHKOBU TAaKCH M IPYTH MPEKU Pa3XxoldH MO KPEIUTH U
3a GaHKOBM rapaHINM, OTPULIATEIHH KYPCOBU Pa3JIMKU OT BATYTHM ONEpalluy M JIMXBU HO AOTOBOPH 32 (DHHAHCOB
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masudr. Te ce npusHaBaT Ha 6a3a MeToAa Ha edeKTHBHATA NMXBA 32 NEPHOJA HA IOTOBODA 3a 3aeM, PECI. 3a
(VHAHCOB NIM3UHT.

(3) UmoTn, Mamumuu u oGopyasane

ITvpeonauanno npusnasane u oyenngane

MMoty, Mammuu W o0opyABaHe ca MpPEeINCTABEHM MO IPEOLEHEHA CTOMHOCT, HaMajleHa ¢ HATpyNaHATa
amopTH3alWs U 3arybm oT ofe3ueHkd. MIMOTHTE, MallMHuTe U 0GOPYIBAHETO CE& OTYUTAT N0 CeGECTOMHOCT NpH
TAXHOTO IIbPBOHAYANHO NpuaoOuBaHe. CeOGecTOMHOCTTAa BKIIOYBA MOKYIHATA [EHA, BKIIOYMTENHO MHUTAaTa W
HEBB3CTAHOBUMHUTE JAHBIM BBPXY MOKYNKATA, KAKTO M BCUYKHM IPEKH Pa3XolM 3a NPHBEKAAHETO HA AKTHBA B
paboTHO CBCTOAHME 3a NMpenBUIEHATa My ynorpeba. [Ipekute pasxoQud OCHOBHO ca: Pa3sxoAy 3a MOATOTOBKA Ha
ofexTa, pa3Xxolu 3a MbPBOHAYAJIHA NOCTaBKa M 06paboTKa, pasX0OUTe 32 MOHTAX, Pa3sXOM 3a XOHOPApH Ha JIMLIa,
CBBP3aHH C NIPOEKTA, HEBB3CTAHOBAEMH JaHbLM U JIP.

IIpu npunoGvBane Ha UMOTH, MAIIWHKA U 060pyABaHE NPH YCIOBHATA Ha Pa3CPOUEHO IUIaluaHe, MOKYNHATA LeHa €
€KBUBAJICHTHA Ha CEralIHata CTOMHOCT Ha 3adb/DKEHHETO, AMCKOHTHPAHO Ha (a3a Ha JIMXBEHOTO PABHHINE I10
TIIPYBNEHEHUTE OT JIpY)KeCTBOTO KpeIUTHH PeCYpCH.

Korato B UMOTHTE, MAIMHUTE W OOOPYIBAHETO CE CHABPKAT KOMIOHEHTH C Pa3jIM4Ha MPOJLIKHTENHOCT Ha
I0JIE3EH KUBOT, T€ C€ OTYUTAT OTHAEIHO.

Hocneosauio ouennagane

H36paHusaT oT Apy’KeCTBOTO MOAXO/ 32 Toc/eaBala 6anaHcoBa OLEHKa Ha IMOTHTE, MAllINHATE M 060DYABAHETO €
MoJielia Ha TIpeoueHeraTa ctoiHocT o MCC 16 — npeolieHeHa cTOMHOCT, HaMaJleHa ¢ MOCeBAIe HA9HCIEHUTE
aMOPTH3allM ¥ HaTpynaHuTe 3arydu oT obe3reHKa.

CnipaBeUIMBHTE CTOMHOCTH Ha MMOTHTE, MAIIMHHTE H 0GOpYIBAHETO € MPUETO /a Ce OmpeleNs ¢ IOMOLITA Ha
HE3aBUCUMH JIMUCH3UPAHHU OLEHHTEIM 00MIaliHO Ha MepHoA oT 3 roauHu. Koraro TixHata cpaBeainBa CTOHHOCT
Ce NIPOMEHS CHUIECTBEHO HA MO-KPAaTKX HHTEPBAIN OT BpeMe, MPEoLeHKaTa MOXKe Ja C¢ M3BbpLUBA [10-YECTO.

ITocnedsaugu pazxoou

Pasxogure 3a peMOHTH ¥ HOAAPBXKAa Ce NMPHM3HABAT 3@ TEKYIUM 3a NEPHOAA, IpPEe3 KOMTO ca HANpaBeHU.
W3BbpLICHNTE MOCNEABAlUIM Pa3XOlH, CBbP3aHH C HUMOTH, MAIIMHM M 00OpyIBaHe, KOMTO HMaT XapakTep Ha
NIOAMSHA Ha ONPE/IC/ICHU BB3JIOBH YaCTH M arperaTi, Wiv Ha ApeyCTPOHCTBO U PEKOHCTPYKLMS, Ce KalMTAIM3UpaT
KbM OanaHcoBarta CTOHHOCT Ha CbOTBETHHS aKTHB U CE Npepasriesk/]a OCTaTbuHUA My MOJIE3CH XKUBOT KbM JaraTa
Ha Kanuranusauua. ChLIEeBPEMEHHO, HEaMOPTH3HMpPaHAaTa YacT HA 3aMEHEHHTE KOMIIOHEHTH CE M3MHCBA OT
GanaHcoBaTa CTOMHOCT HAa AKTHBUTE U CE NIPU3HABA B TEKYILUTE Pa3X0IH 32 [epHO/a Ha MPEYCTPORCTBOTO.

Amopmusayus

JpyXecTBOTO HW3MOA3BA JIMHEEH METOJ Ha aMOpPTH3alMid Ha JBITOTpallHHUTE MaTepHaTHM aKTHBH.
AMOpPTH3NPAHETO HA AaKTUBHTE 3all04Ba, KOraTo T ca Ha pas3nojoxeHue 3a ynorpeba. CpoKbT Ha TOAHOCT Ha
OTJIENTHATE TPYNN aKTUBH € ONpEAENEH OT PhKOBOJACTBOTO ChOOpa3HO: (GU3MYECKOTO U3HOCBaHe, creluduKara Ha
obopyaBaHeTo, NMpefocTaBeHaTa WHGOpMaUUs OT MpPEeANpPUATHETO-MPOU3BOANTEN Ha Te3W AKTHBH, ObIelInTe
HaMepeHHs 3a yrnoTpeba U ¢ NpeanonaraeéMoTo MOPaJTHO OCTapABaHe.

AMopTusauuaTa Ha ABATOTpaiiHHTe aKTUBM C€ HA4YHC/ABAa OT Mecella CNEABAll Mecela Ha BBHBEXKAAHETO MM B
eKcIutoaTanys. AMOPTH3aLIMA Ce Ha4UUCTIABA Bb3 OCHOBA HA MOJIE3HNA MUBOT Ha aKTUBUTE, KAKTO Cie/Ba:

e Crpamm 3 —33 roannn (2011: 3 - 33 ronunn)
¢  MamuHM B CLOPBKEHUS 5 —25 roguan (2011: 5 — 25 roaunn)
¢  CTONaHCKM UHBEHTAp 2—10romurn (2011:2 - 10 ronuxu )
¢ TpaHCHOPTHM CpeNCTBa 3 — 6 rogunu (2011: 3 — 6 ronuHM )

Korato otnenHd wacTH Ha ONPEACIICH AKTHB HMaT pasjiduyeH TII0JIC3€H XHBOT TC CC€ obocobsBaT Kato
CaMOCTOATEIIHA KOMIIOHCHTH 3a LEJIUTEC Ha aMOPTU3NPAHETO.

Onpeueneﬂme CPOKOBE Ha IOJIE3CH >KUBOT HA ll’bJ'II‘OTpaFIHPITe aKTHUBH C€ NPETJICKIAAT B Kpad Ha BCEKH OTYETCH
nepuoa W Ipu yCTaHOB;IBaHe Ha 3HAQYUTCIIHH OTKJIOHCHHA CHPAMO ObaelMTe OYaKBAHUA 34 CpOKa Ha
H3II0JI3BAHETO Ha AKTHUBUTE, CBUIUAT C€ KOPUTHUPA NEPCIICKTUBHO.

Obe3yenka Ha akmueu

BanaHcoBHTe CTOMHOCTH HA IMOTHTE, MalIMHUTE ¥ 00OpYyABAaHETO MOMIEKAT Ha Mperiel 3a oGe3LeHKa, KOoraTo ca
HajMie ChOMTHA WM MPOMEHH B 00CTOATENCTBATA, KOUTO MOKa3BaT, ye OanaHcoBaTa CTOWHOCT 6M Morna aa ce
OTNIMYaBa TPalHO OT BB3CTAHOBUMATA MM CTOHHOCT. AKO ca HaJIMLE TAKMBA MHIUKATODH, Ye MPUOIUZUTEIHO
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OIIpee/IEHaTa Bh3CTAHOBUMA CTONHHOCT € MO-HMCKA OT TAXHATa GANaHCOBa CTOMHOCT, TO TOC/EOHATA CE M3MHCBA
A0 Bb3CTAHOBUMATA CTOHHOCT Ha AKTUBUTE. Bb3CTaHOBUMATA CTOMHOCT HAa UMOTHTE, MAlMHUTE H 0GOPYABAHETO &
T0-BHCOKATA OT IBETE: CpaBeIyIMBaTa CTOMHOCT 6e3 pasxomM 3a npofax6a Wiu CTONHOCTTa MpH yroTpeba. 3a
OTNPEAEIIAHETO HA CTOMHOCTTA NPM YNOTpe6a Ha aKTUBUTE ObAECIIUTE TAPUYHH [IOTOLWM Ce AMCKOHTHPAT JI0 TAXHATA
HACTOAIIA CTOMHOCT KATO Ce NpHiara AMCKOHTOBA HOPMA NPENH AAHBIM, KOATO OTPa3siBa TEKyUIMTE Ma3apHH
YC/IOBHS U OLEHKM Ha BpeMeBaTa CTOMHOCT Ha MAPUTE U PUCKOBETE, CeUMGUIHH 38 ChOTBETHHS aKTHB. 3aryGute
OT 0Ge3LEeHKa Ce OTYUTAT B OTYETA 32 BCEOOXBaTHHA N0XO (B mevanbara wiv 3arybara 3a FOIMHATA), OCBEH aKO 38
RajeHus akTUB He € GopMUpaH npeoueHsyeH pe3eps. ToraBa oGe3ueHkaTa ce TpeTHpa KaTO HaMaIeHWe Ha TO3H
Pe3epB, OCBEH aKO TS HE HA/IXBBPIIS HErOBHs PasMep, U HAJBUUICHMETO Ce BKIIOYBA KATO Pa3Xol B OTYETA 3a
BCeoOXBaTHHA JOXOX (B mevanGara win 3ary6ara 3a rofMHaTa).

IHeuanbu u 3azy6u om npoodaxncéa

MarepuajiHuTe IbArOTPafiHM aKTHBH C€ OTIHCBAT OT OTYeTa 33 (PUHAHCOBOTO CHCTOSHHE, KOTATO Cé H3BAMAT
TpaiHO OT ymotpefa U He Ce OYaKBAaT OT TAX ObJEIIM CTOMAHCKHM M3TOAM WM ce mpoaaiar. IlewanGute win
3aryOute OT Mponax6u Ha OTIEJHM AaKTHBH OT JPYKECTBOTO Ha “MMOTH, MAaWIMHA M 06OpynBaHe” ce onpenensrt
4Ype3 CpaBHABAHETO HA TNPUXOoOWTe OT mpojaxbara u OanaHcoBaTa CTOMHOCT Ha aKTHBAa KbM [4aTaTa Ha
npoxax6ata. Te ce mocoyBaT HETHO KbM “Apyrd Hoxoau/ (3ary6m) oT JeHHOCTTA” Ha JTMIEBaTa CTpaHa Ha OT4eTa
3a BceoOXBaTHMs f0X0/ (B mevantara wim 3ary6arta 3a rofHHaTa).

(n) HemaTepuanuu akTueu

Hemarepuanaute abaroTpaliHi akTUBH, IPUAOGHMTH OT APYXECTBOTO, Ca NMPEACTABEHH N0 IeHA HA TPUIOGHBaHE
(cebecToltHOCT), HaMAICHA C HATPYNAHATa aMOPTH3ALMA U 3aTy0U OT 06e3LeHKa.

Llenata na mnpumoGMBaHe MNPEACTABIABA CIPaBEITHBATA CTOMHOCT HA CBLOTBETHHA AaKTHB KbM [aTaTa Ha
npraoGuBaHe ¥ TA BKTIOYBA MOKYITHATA CTOMHOCT ¥ BCHYKM APYTH NPEKH Pa3XOM MO CAENTKATA.

B cberaBa Ha HemaTepHanHUTe aKTWBH Ca BKJTIOYEHH: NATEHTH, JIMLEH3UH, POTPAMHU TIPOLYKTH, M3MIOJI3BAHH B
HpyxecTBOTO.

BanancoBata CTOMHOCT HAa HeMaTepHANHWTEC aKTHBU MOMJIEXKH HA OpeErvief 3a 0Oe3leHKa, KOraTo ca HamHIe
CbOMTHSA, UM NPOMEHH B OOCTOATENCTBATA, KOUTO MOCOYBAT, 9e GalaHCcOBAaTa CTOMHOCT Gy MOTJIa 1a HAJBHIIABA
Bb3CTaHOBMMATa UM CToliHocT. Toraa obe3uenkaTa ce BKIIOYBA KaTO Pa3xol B OTHETa 33 BCeOOXBATHUS 10X0J (B
neyanara Wiy 3aryfara 3a rognHaTa).

Hemarepuanante akTHBH Ce OTIHMCBAT OT OTYETa 33 (PUHAHCOBOTO CHCTOSIHME, KOraTo Ce M3BAAST TPaiHO OT
ynotpeba M He ce O4akBaT OT TAX GbACIIM CTOTMAHCKH W3TOAM WIH ce NpojamaT. Ileuan6ute mmu sarybute ot
npoaax6y Ha “HemaTepUAlHMTE AKTUBH’ Ce ONPEMNENAT 4pe3 CPaBHABAHETO HA MPHUXOAMTE OT Mpojaxbara u
GanaHcoBaTa CTOHHOCT Ha aKTWBA KbM JaraTa Ha npoxaxGara. Te ce MOCOYBAT HETHO, KBM “APYrH HOXOM/
(3arybm) ot meitHOCTTa” Ha NMIEBAaTa CTpaHA Ha OTYETa 3a BCEOOXBATHMs HOXOJ (B meuantara Wiy 3arybara 3a
roAvHara).

Mocneasammn pazxoan

Pasxonu, cBBP3aHH C MOMUIPHKKATA HA HEMATEPHAJHH AKTUBH C€ KAIUTANM3HPAT, CAaMO KOTA4TO Ce yBEIMYaBa
ObIelata MKOHOMUYECKA M3MOMI2 OT aKTHBA 3a KOHTO ca HampaBeHH. BCHUKH OCTaHAIM PasXOW Ce pU3HABAT
KaTO pa3xoj B MOMEHTa Ha TAXHOTO Bh3HHKBAHE.

AMoOpTH3aUHs

AMOpTH3aLMA Cce HauMcnABA Ha 6a3a JMMHEHHMA METOZ CTIOpef OLCHCHUS TOJE3eH XHBOT Ha HEMATepPUATHHTE
axTusy. [TaTeHTH K NHIEH3UM ce aMOPTU3HMpaT Ha 6a3a cpoka, 3a KOWTO Baxar.

ITone3HMAT KUBOT HA HEMATEPUATHHTE ABJITOTPAMHU aKTHBH € KaKTO ClEIBa:

s [laTeHTH M MUUEH3U 2 —10 roguan (2011: 2 — 10roaunu)

s Codryep 210 roguun (2011: 2 — 10roaunun)

(i) UnBecTHuMM B ALINEPHM ApYKeCTBA

JIBNrocpovYHHTe MHBECTHULIUM, IPEACTABIIABALIN IANI0BE B ABIIEPHHU APYXKECTBA, Ca NPENCTABEHH BBB (PUHAHCOBHSA
OTYET MO LeHa Ha MpHaoOuBaHe = (ceGecTOMHOCT), KOATO NPEACTaBisBa CHOpPAaBeUTMBATA CTOMHOCT Ha
Bb3HArpakIeHUETO, KOETO € IUIATeHO, BKJ. MpEeKUTe pa3Xxoiu Mo NMPHAOOHBAHETO, 33 WHBECTULMSATA, HAMaJeHa
¢he 3arybute ot obe3leHKa.
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[putexaBaHuTe OT APYXKECTBOTO MHBECTHLMH, MOMIEXAT HA Mperied 3a obesuenka. [IpH YCTaHOBSBaHETO Ha
ycnosus 3a ofeslieHKa, ChlUaTa ce NPH3HABa B OTYETA 3a BCEOOXBATHMA NOXOX (B mevanbara wim 3aryGata 3a
roAuHaTa).

IIpu noxynxa v mpojax6a Ha MHBECTULINM Ce NPWIAara “jarara Ha CKTIOUBaHe” Ha CHENKATa.

VHBeCTHIMMTE Ce OTMHMCBAT, KOraTo Ce MPEXBBPJAT MpaBaTa, KOMTO MPOHM3THYAT OT TAX Ha APYTH JIANA NpH
HAaCTBIIBAHETO Ha MPAaBHHUTE OCHOBAHHSA 33 TOBA U 110 TO3H HAYHH ce 3ary0Ba KOHTpPONA BBPXY CTONAHCKHUTE H3rOH
OT HHBeCTHLMHTE. J[OXOABT OT mponaxbata MM ce NpelcTaBs KbM (UHAHCOBMTE NPMXOOM B OTYETa 3a
BCeoOXBaTHHUs 10X0J (B nevyanOara WK 3arybara 3a roIuHaTa).

(k) HeTekymn akTUBH, AbP3KaHA 32 npoaakia

Henocpencteno npeau mbpeoHawannata Kiacupukaumsa Ha aktua (WIH JPYKECTBOTO 33 W3BEKIaHE OT
ynoTpeba) kato AbpxaH 3a npoiax0Oa, 6aNaHCOBHTE CYMH Ha akTHBAa (WIM Ha BCHYKM aKTMBM M [ACHBM HA
APYXECTBOTO) ciefBa Aa ObIAT OUECHEHHM B CHOTBETCTBHE ¢ npuioxumute MC®O. IIpu mbpBOHavanHaTa
Knacu@uKalks KaTo IbpkaH 3a nponaxba, HETEKYIIMTe aKTHBM IIKH [PYNH 33 M3BEXIaHE OT ymoTpeba ce
[IpU3HABAT MO MO-HUCKaTa OT GanaHcoBaTa CTOWHOCT M CHpaBeUIMBATA CTOMHOCT, HAMAlEHa ¢ Pa3XoluTe 3a
npoaaxbara.

3arybure oT 06e3LeHKa MPH MbPBOHAYATHOTO NPH3HABAHE KATO ABPXKAHH 3a NpoJak6a ce OTUMTAT B OTYETA 3
BceoOxBaTHUA [0X0A (B meyanGata wiu 3arybara 3a roJMHaTa), JOPH M 32 aKTHBH, OLEHEHH 110 CTIPaBe UTHBA
CTOWHOCT, KaKBUTO ca Nevanbure U 3arybuTe NpH nociensaia npeoeHKa.

Ot narara Ha KnacHQUUMPAHETO HA JA/EH aKTHUB/IPYNa MaTepHaNHK AbJITOTPai{HU aKTHBU B Ta3M IpyIa ce CIHpa
HeroBata (TAXHaTa) aMOPTH3ALIUA.

Ort narara, Ha KOSITO KpHTEPHHTE 3a Knack(uKalya Ha akTHBa(IPYXECTBOTO) KaTo AbPIKaHH 3a Ipojak6a Beue He
Ce YIOBNETBOPSBAT, C€ MPEYCTAHOBABA KNACHPHUMPAHETO MY (MM) KaTO TakbB (Takuea). CHIIMAT ce OLUEHABA(T)
Mo no-HUCKaTa OT HeroBata (TaAxHara) OanaHcoBa CTOMHOCT Npenu akTHBLT(uTe) Aa e (ca) Oun (Ouin)
kiacuuurpan(u) kato abpxkaH(u) 3a Nponax0a, KOPUrHpaHa ¢ aMOPTH3AaLMK W/WIM MPEOLEHKH, KOUTO Guxa
Owin Npu3HaTh, ako akTUBBT(MTE) He e (ca) 6un (6win) mpusHaT(M) Karo AbpXKaH(M) 3a MpoJaxba U HerosaTa
(TAXHATa) BB3CTAHOBMMA CTOMHOCT.

(1) MaTepua/iHy 3amacu

Marepuanaure 3anack ca OLEHEHM MO IO-HMCKATa OT: LieHa Ha NMpuaoGuBaHe (CeGecTOHMHOCT) M HETHAaTa MM
peau3HpyeMa CTOHHOCT.

Pasxonute, KOUTO ce W3BBPIIBAT, 32 Ja JOBEJAT JajeH INpPOAYKT B HETOBOTO HACTOAINO CHCTOSHHE H
MECTOHaX0KIEHHE, CE BKIIIOUBAT B LieHaTa Ha NpHao6uBaHe (ceGeCTOMHOCTTA), KAKTO CIEBA;

® CYPOBHHH H MaT€pHald B rOTOB BU/J — BCUYKM JOCTAaBHU PAa3XO/IH, KOWTO BKIKOYBAT IIOKYHATA [IEHA, BHOCHU
MHTa W TaKCH, TPAHCMOPTHH Pa3XOAH, HEBB3CTAHOBAEMH NAHBIM W JPYTH PasxOAd, KOWTO HONpPHHACAT 3a
TIPHBEKIAHE HA MaTepHaUTe B FOTOB 32 TAXHOTO M3IOJI3BaHE BUI;

® FOTOBa MPOIYKUMA K HE3ABbPIICHO MPOH3BOJACTBO — IPEKHUTE Pa3xXo/¥ Ha MaTepHalM U TPYA U NPUCIAaIIaTa ce
YacT OT MPOHM3BOACTBEHHTE HEMPEKH Pa3XoAM NpH HOPMATHO HAaTOBAPEH KamauTeT Ha MpPOU3BOICTBEHHUTE
MOIUHOCTH, ¢ M3KIIOYCHHE HA aJMHHUCTPATHBHUTE Pa3Xoly, KypPCOBHTE PAa3IUKH M Pa3XO[UTE IO MpPHBIEYEHN
¢$hHHAHCOBH pecypeu.

BK/II0YBaHETO HA NOCTOAHHHTE OOIONPON3BOACTBEHN Pa3Xoau B ce0eCTONHOCTTA Ha MPOU3BEXKIAHATA MIPOTY KIS
U noy¢pabpukaTd ce u3BbpIUBA HA 0a3aTa Ha HOpMaieH KamauuteT. M30paHata ot [pyxectsoto 6Gasa 3a
pasnpeaeaeHueTo UM MO MPOAYKTH ca OTpaboTeHHTe MAITMHOYACOBE 110 POM3BOACTBEHH YUaCTbIIHM.

[Ipn ynorpe6ata (mpogaxGara) Ha MarepUajHUTE 3aMack CE H3ION3BA METOABT HA CPeIHO-TIPETErNeHaTa IeHa
(cebecToitHOCT).

HeTtHara peanusupyeMa cTOWHOCT TpeIcTaBNABA IPHONTH3UTEIIHO OTIPelIeNieHATa MPONAKHA LEHa Ha JaJieH aKTUB B
HOPMAJIHHA XOJ Ha CTOMAHCKa AeHHOCT, HaMalleHa ¢ NMPUOIH3UTEITHO OTPEaE/IEeHNTe PasXoy 110 JOBbPUIBAHETO B

TbPrOBCKH BUJ Ha TO3HW aKTHB U HpI/IGHI/ISI/ITCHHO OIIPEACTICHUTE pa3Xo/y 3a pealnu3anus.

(M) THproBeku M ApPYru B3eMaHHs
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TeproeekuTe B3eMaHUs C€ OTYMTAT M NPENCTaBAT BbB (UHAHCOBHUA OTHET IO CHpPABETHBA CTOMHOCT Ha 6a3a
CTOMHOCTTA Ha OpPMTHHANHO u3fazeHaTa (akTypa (ceOecToMHOCT), HaMaJleHa ¢ pasMepa Ha O6e€3lEHKaTa 3a
HechOupaeMu CyMH. B cilyyauTe Ha pa3cpOYeHM INIAIaHMA Hal OOWMYaifHUA KPEMWTEH CPOK, NpH KOWTO He €
NpeJIBUAECHO NOTBJIHUTENIHO TIallaHe Ha JINXBA WK IMXBATA € 3HAYMUTENTHO Ce Pa3iindaBa OT 0GMUaiiHus NasapeH
JIVXBEH TPOLEHT, B3¢MaHUATA CE& OLUEHABAT ITbPBOHAYAIHO 10 TAXHATA CIPaBe/IUBa CTOMHOCT, a MOC/eABALIO — 110
aMOpTH3MpyEMa CTOMHOCT, CleR NpHcHajaHe Ha MHKOpPIOpHpaHaTa B TAXHATa HOMHHAIHA CTOMHOCT JMXBA,
oTpefiesieHa Mo MeToaa Ha e()eKTUBHATA JIMXBA.

[NpuGnusuTenHaTa oOLEHKA 3a 3aryOM OT ChMHHMTENHH U HechOUpaeMH B3eMaHHA Ce€ MpaBd, KOraTo 3a
cbOMpaeMOCTTa Ha 1J1aTa CyMa WIH Ha 4acT OT Hesl CbLIECTBYBa BUCOKA HECUTYPHOCT. BanancosaTa cToitHocT ce
KODHUIMpa 4pe3 KM3MON3BAHETO HA KOPEKTUBHA CMETKA, KBIETO CE HATPYMNBAT BCHUKHM OOE3LEHKH, a CyMmaTa Ha
sarybara oT ofe3leHKa 3a MEpPHOJA Ce NpH3HaBa B OTHETa 3a BCEOOXBATHUA HOXON KBM “apyru pasxomu” (B
neyandaTa uK 3arybata 3a roguHara). B ciayyanTe Ha HOCeABAaIIO Bb3CTAHOBSBAaHE Ha 00€3lEHKa TO Ce MOCOYBa
KM “ApyrH goxoiu” (B mevanbata WM 3arybata 3a TOAMHATA) 3@ CMETKa Ha HAMAJeHHE Ha KOPEKTHBA.
HecnOupaemuTe B3eMaHuUs ce M3MMCBAT, KOraTo paBHUTE OCHOBaHUS 3a TOBa HacTbIAT ( [Iprioxenue (u)).

(1) TlapuyHn cpeAcTBa U NapPUMYHH €KBUBAJICHTH

IMappunwTe CpencTBa BKIOYBAT KACOBHUTE HAIMYHOCTH M pa3MUIAlIATENIHUTE CMETKY, & MAPUYHUTE eKBUBAIECHTH -
KPaTKOCPOYHUTE JEMIO3UTH B OaHKH, YHUHTO OPUTHHANICH MaTypUTET € MO-MallbkK OT 3 (TpH) Mecela .

3a uesuTe Ha U3TOTBAHETO HA OTYETA 3@ MapHYHUTE MOTOLH:

®  APUYHUTE TOCTHIUIEHUA OT KIMEHTH W NMApHYHHUTE IUIALIAHUA KbM JOCTABYMIM €a MpeAcTaBeHH OpPyTHO, ¢
skmoved JJJIC (20%);

e MXBHTE IO MOJNY4Y€HH HHBECTHLHOHHM KPEIWTH CE€ BKIIOUBAT KaTO IUIAMIaHMA 3a (uHaHcoBa HEeHHOCT, a
JIMXBUTE, CBbP3aHU ¢ KpeIUTH, 00CIyKBallll TEKyILAaTa AeHHOCT, ce BKIIOYBAT B ONePaTHBHA JSHHOCT;

e miateRnAT JJIC nmo MOKYNxM Ha ABJIrOTpaHHM aKTHBH OT Yy)XKAECTPaHHM JOCTABUWIM Ce TI0COYBA HA pel
“nInaTeHy JaHBLUM’, a NPH JOCTaBKa Ha ABJITOTPalHH aKTHBH OT CTpaHATa Ce TI0COYBA HAa pell “INTALIAHKA KbM
AOCTaBYMLM” KbM MApHYHUTE MOTOLM OT ONEpaTvBHA IeMHOCT, HOKOJIKOTO TOM Yy4acTBa M C€ Bh3CTAHOBABA
3a€IHO M B ONIEPATUBHHTE NOTOLM Ha JIpyKeCTBOTO 3a CbOTBETHHMSA mepuog (Mecen).

» OankoBuTe OBBpAPadTH ca BKIIOYEHH B CbCTaBa HA TEKYIUTE NpPUBJICUEHW CPEACTBA — KPATKOCPOYHH
0aHKOBM 3a€MH, HO ca TIPEACTaBEHW OTHENTHO B OTUETa 3a MAPUYHUTE MOTOLM Ha 0a3a HETHO M3MEHEHHE 3a
nepuoza.

(0) THbpProBcKH U APYTH 3aAbJIKEHAS

TbprosckuTe ¥ IPyruTe TEKYINH 3abIKESHIS €€ OTUMTAT U NPEICTaBAT BbB (PHHAHCOBUS OTYET 110 CTOMHOCTTA Ha
opurnHaiHKTE dakTypH (UeHa Ha MpuAcOUBaHe), KOATO CE MPHUEMa 3a CIpaBeIMBaTa CTOMHOCT Ha CeJIKATa U Lie
6bme W3IIateHa B ObJelle cpelly INMOJMydeHHTEe CTOKH M yciuyru. B ciydawte Ha pa3cpoyeHM MiallaHusd Hax
o6n4aifHus KpeOuTeH CPOK, NPH KOUTO HE € NPEABHACHO NONBIHUTENHO IUIAIIAHE Ha JyXBa WM JIMXBaTa
3HAYHTEJTHO Ce pa3fiudaBa oT 00MgaifHus masapeH JIMXBEH NPOLEHT, 3aAbIKCHUATA CE OLCHABAT ITEPBOHAYAIHO 10
TAXHATA CIpaBe/JUIMBa CTOMHOCT, a TOCIeNBallo — [0 aMOpTU3HUpyeMa CTOHHOCT, ciel TpUCTajlaHe Ha
MHKOpIOpUpaHaTa B TAXHATaA HOMHHAJHA CTOMHOCT JMXBa, OmpejesieHa MO MeTola Ha edeKTHBHATa JIMXBa
(ITpunoxenue (1)).

() JINXBOHOCHH 3aeMH H ApYyry NpHBJiedeHN GHHAHCOBH pecypcH

Beuukd 3aeMH M Apyrd INpUBJIeYEHH (UHAHCOBH DPECYpcH ITbpPBOHAYAJIHO C€ INPU3HABAT U OLEHABAT MO
cefecToMHOCT (HOMUHATIHA CyMa), KOATO ce MPUEMa 3a CTIPABEAIMBa CTOHHOCT HAa MOJTYYEHOTO M0 ClieIkaTa, HETHO
OT TPEKWUTE PasXOAM, CBBP3aHH C Te3U 3aeMHU M MNpHBIeYeHH pecypcH. Crnel IMbpBOHAYATHOTO MpH3HABaHe,
JIMXBOHOCHUTE 336MH U JPYrU NPHBIICYEHH PECYPCH, TIOCIEABALLO C€ OLEHABAT IO aMOPTHU3HpyeMa CTOMHOCT,
OTpe/ieieHa upe3 MpHIaraHe Ha MeToJa Ha eeKTHBHATa TUXBAa. AMOPTH3HPYeMaTa CTOHHOCT e M34MCIIeHa KaTo
ca B3eTH TIpeJBH BCHUKU BUIOBE TAKCH, KOMUCHOHHH M APYTH Pa3XOdH, BKI. JUCKOHT MIIH NMPEMUs, aCOLMUPAaHH
¢ Te3u 3aemu. TlevyanGure U 3ary0uTe ce MpU3HABaT B OTUETa 3a BceoOXBaTHUA Joxol (B mevanbara win 3arybata
3a mepuoja) Karo (pUHAHCOBM NPUXOAM WIM pa3xoAM (JIMXBHM) Npe3 IEpHOa Ha aMOPTH3aLMs WM KOrato
33IBJKEHUATA Ce OTIMHUIIAT WK pexyuupart ([Ipunoxenue (1)).

JINXBOHOCHHTE 3aeMH U JAPYr'd HpHBIieYeHH QMHAHCOBH PECYpCH ce KIacHpUUMpaT KaTo TEeKyHId, ¢ U3KIIOYEHHE
Ha 4aCTTa OT TAX, 332 KOATO J[pykecTBOTO MMa 6e3ycIOBHO NpaBo [Ja ypeld 3aJbXKEHHETO CU B CPOK Haxg 12
Mecela OT Kpas Ha OTYETHHUS NEepHO.
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(p) loxoau Ha nepcoHasa

Tpynosute M OCUTYypHMTENHH OTHOLICHHS C PaGOTHHUMTE W CIyXHUTeIHTe B Memuka AJl ce ocHoBaBaT Ha
pasniopenGute Ha Kofekca Ha Tpyna M Ha pa3nopenOWTe Ha NEHCTBALIOTO OCHTYPHTENHO 3aKOHONATENCTBO B
Pbwarapus.

OCHOBHO 3aIb/DKEHME Ha JPYKECTBOTO B KauecTBOTO My Ha paboTomaTen e na M3BBPLIBA 33JBJDKUATENHO
OCHIypsiBaHe HA HACTHsA MepcoHai 3a QoHX “TIeHCHU”, NOMBITHUTENHO 3aJbIKHUTENIHO MEHCHOHHO OCHTYpsBaHE
(I3T10), donn “O6wo 3abonssane u MaitunncTso” (O3M), doun “Bespaboruna”, homn “Tpynosa 310I0yKa U
npodecnonanta Gonect” (T3I1B), poun “T'apaHTHpane B3eMaHns Ha PaGOTHULMTE M CIYKHTEIHTE” (I'BPC) u
3IpaBHO OcurypsiBaHe. PasMepuTe Ha OCHIypUTENHUTE BHOCKH C€ YTBBP)KAABaT Chc 3akoua 3a GlomkeTa Ha JJOO
u 3akoHa 3a Groxera Ha H3OK 3a choTBeTHaTa romusa. BHockute ce pasmpenenst Mexnxy paboTonartens u
OCHIYPEHOTO JIHIIE B ChOTBETCTBHE C NpaBuiata oT Kojekca 3a counanHo ocurypssase (KCO).

OcurypureHuTe M NEHCHOHHM IUIAHOBE, MPUIAraHH OT APY)KECTBOTO B KAauecTBOTO My Ha paGoTomarel, ce
OCHOBABAT Ha OBLJArapCKOTO 3aKOHOJATENCTBO M ca IUIaHOBe ¢ AedUHMpaHM BHOCKW. IIpyu Tesu miaHOBe
paboTonarensT miama MECEYHO ONpEAENECHH BHOCKM B AbpXkaBHUTE (oHn “TleHcun”, donn “O3M”, doun
“bespabotiua”, gonn “T3IB”, poun “I'BPC”, KaKTo U B yHUBEPCAIHU U TIPODECHOHATHY IEHCHOHHH dongose -
Ha 6asa (UKCHpaHM MO 3aKOH NMPOUEHTH M HAMA PABHO WM KOHCTPYKTHBHO 3aZb/DKEHHE 13 NOTINAIIA BbB
(oHmoBeTe GbIEwM BHOCKH B CIydaWTe, KOraTo Te HAMAT JOCTATBYHO CPEJCTBA [A M3IUIATAT HAa CHOTBETHHTE
Juua 3apaboTeHWTE OT TAX CYMM 3a MEpHOJa Ha TPYDOBMA MM CTaX. AHAJIOTMYHA Ca M 3amb/DKEHHSTA 110
OTHOUICHHE HA 3APAaBHOTO OCUTYpPSBaHE.

K®M npyxecTBoTO HAMA Ch3naneH H GyHKIMOHHPAIL 9acTeH JOGPOBONEH OCUTyPUTENIEH ¢donn.

Kpamkocpounu 0oxoou

Kparkocpounute noxonu 3a nepcoHana noi ¢opMmara Ha Bb3HATPAXICHHA, GOHYCH H COLMATHM NOTAMAHUA 1
npunoGUBKY (M3MCKYeMH B DaMKUTE Ha 12 Mecela cliefl kpast Ha Nepuo/a, B KOHTO MePCOHATBT € MONOKMI TPYA
32 TAX WU € M3MTBJTHUI HeOOXOMMMATE yCIIOBHA) Ce MPU3HABAT KAaTO Pa3X0J B OTYETA 32 BCEOOXBATHHA 10XOJ (B
nedanbara WM 3arybara 3a ToJMHATa) B MEPHONA, B KOKWTO € MOJNOXEH TPYXBT 33 TAX WIM €4 H3IBIHEHH
M3HCKBAHMATA 32 TAXHOTO MOJydaBaHe, W KAaTO TEKyLIO 3aib/DKeHHe (CNe] NpHCNajaHe Ha BCHUKU IUTATEHM Bede
CYMH M MONaraiy ce yapbkKKH) B pa3Mep Ha HEJUCKOHTUPAHATA MM CyMa. [IbIDKMMHTE OT APYXeCTBOTO BHOCKH
MO COLMATIHOTO ¥ 3APABHO OCHIYPABAHE C€ NPHU3HABAT ChILO KATO TEKYI Pa3X0] U 3aIbJDKEHUE B HEAUCKOHTHPAH
PasMep, 3a¢[IHO ¥ B MEPHOJA HA HAYUCIICHHUE HA CbOTBETHUTE JOXO/H, C KOUTO Te Ca CBBP3aHHU.

KbM narara Ha Beeku (MHAHCOB OTYET APYXKECTBOTO NPABU OLEHKA M MPU3HABAHE HA CyMaTa Ha pasxomuTe no
HAaTPyNBaIlMTe C€ KOMINEHCHPYEMH OTMYCKH, KOATO Ce¢ O4aksa Ja ObJe WU3IUIATEHA KaTo pe3yaTaT oOT
HEH3MOJ3BAHOTO NPABO HA HATPYNaH OTMYCK. B olieHkaTa ce BKMOYBAT NPUGIM3NTENHATA NPELIEHKA 32 PA3XOINTE
32 CaMHUTe Bb3HATPAXACHHA U Pa3XOIUTE 332 BHOCKH IO 3aJb/DKMTENHOTO OOIIECTBEHO M 3IPaBHO OCHTYPSBAHE,
KOUTO palOTOAATENAT ABIKH BBPXY TE3H CYMHU.

Hvnzocpounu doxodu npu nencuonupane

Cornacno Konekca Ha Tpyna m KoneKTMBHHS TPYHOB 1OTOBOp paGOTOZATENAT € 3aAb/DKEH Aa M3IUIalla Ha
TEpCOHANA TNPH HACThIBAHE HA NEHCHOHHA Bb3PACT OOE3MIETEHHE, KOETO B 3aBHCHMMOCT OT TPYAOBHA CTaX B
IPEANPUATHETO MOXE Na Bapupa Mexay 2 W 6 OpyTHHM paGoTHM 3aliaTM KbM JAaTaTa Ha MPEKpaTABaHe Ha
TPYAOBOTO INpPABOOTHOLIEHUE, MPU TPYAOB cTax Hax 10 roaunm (Ilpunoxkenue 20). TTo cBOMTE XapaKTepUCTHKY
TE3HW CXEMHU MPEACTABNABAT IUIAHOBE ¢ Je)UHUPAHH HOXOIH.

Msunciennero Ha pasMepa Ha Te3W 3aIb/DKEHMs HAJlara y4acTueTo Ha KBaIMGULMPAaHK aKTIOEPH, 3a 1a MOXE [
Ce OmpeaeNy TAXHATA CeralliHa CTOMHOCT KbM HaraTa Ha OT4CTa, IO KOATO T€ C€ TPEACTaBAT B OTYETA 3a
(pMHAHCOBOTO CHCTOSHE, KOPUTMpaHA C pasMepa Ha HETIPU3HATHMTE AKTIOGPCKH reqantu u 3aryGw, a pecil.
M3MEHEHHETO B CTOMHOCTTA MM, BKJL. NIPH3HATHTE AKTIOCPCKH NEYaIOM U 3ary0u - B OTYETA 32 BCEOOXBATHUSA JOXOI
(nevan6arta uwau 3arybara 3a roadHara).

Pasxoznte 3a MuHaN cTax ce MpU3HABaT BEJHara B OTUETA 3a BceoGXBATHMA 10X0/ (KbM Nevyan6aTa unu 3ary6ara
3a roguHata). KoM nataTa Ha BCeKM TOIMIIGH (HHAHCOB OTHET, APYXKECTBOTO HA3HAYaBa CEpTHGMLMPAHH
aKTIOEPH, KOMTO H3JaBaT JOKJIA] C TeXHUTE U3YUCIEHUA OTHOCHO JBIATOCPOYHHATE My 3abJUKEHHMS KbM TIEPCOHANA
3a ofe3lleTeHus NpH MEHCHOHMpaHE. 3a ILENTa Te MPUIAraT KPeAMTHHA METOA Ha TPOTHO3HUTE EIUHHMI.
Ceralsata CTOHHOCT HA 3aAb/DKEHHETO MO AeDUHHpAHUTE NOXOAM Ce W3YHMCIABA Ype3 NWCKOHTHMpAHE Ha
ObrewuTe MapuYHM NOTOLM, KOMTO C€ OYaKBa Na ObJaT M3IUIaTEHH B PAMKHTE HA MATypUTETa Ha TOBa
3abJDKEHHE U TIPK W3MIONI3BAHETO Ha JIMXBEHUTE PABHUILA HA IbPXKABHHU JbITOCPOUHH 0OIHraly, IeHOMHHPAHH
B OBJIrapCKH JieBa.
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AKTIOepCKHUTE Tleyantu v 3ary6u NpoM3THYAT OT NPOMEHH B aKTIOEPCKHMTE MPEATIONOKEHHA U onuTa. Te3n, KOUTo
HaJBMWABAT KOpHUAopa OT 10% crpsMo cerawHata CTOHHOCT Ha 3aIbIDKEHHETO 110 Ae(MHUPAHHTE IOXOIH B Kpas
Ha TrOAMHATA Ce NMPU3HABAT He3a0aBHO B OTYETA 33 BCEOOXBATHHA NOXOH (KbM Nevanbata WM 3aryGata 3a
rofMHaTa) 3a Mepuoja, B KONTO BE3HUKBAT.

VisMeHeHuATa B pasmMepa Ha 3aXbIIKEHUATA Ha IPYKECTBOTO KbM NEPCOHANA 3a 06e3MeTeHns MU NeHCHOHMPaHe,
BKJL. M JIMXBAaTa OT PasrphIaHETO HA CerallHaTa CTOMHOCT M NpPHU3HATHTE aKTIOEPCKH Medantu i 3ary6u ce
BK/IOYBAT KbM PasXold 3a NMEPCOHAIa B OTYeTa 32 BCeOOXBAaTHHA J0XOA (KbM Neuanbara wiau 3ary6ara 3a
rOAUHATA).

AHoxoou npu nanyckane

CeriracHo pasnopenoure Ha Konexca Ha Tpyna, paboTofaTeNaT uMa 3aIb/DKEHUe 12 M3IUIATH TPH TIPEKpaTABaHe
Ha TPYAOBMA JOr0BOP, MPeAH NEHCUOHUpaHe, 00e3IeTeH s 3a;

® HECIa3€eHO MPEeU3BECTHE - OGPYTHOTO TPYAOBO BB3HATPAKIACHUE 33 €HH MECEIL;

® TIOpajly 3aKpUBAaHE Ha MPEANpPHATHETO WIM HAa 4acT OT HETO, ChKpalllaBaHe B 10ATa, HamajisBaHe Ha obeMa Ha
pabota u cnupaHe Ha paboTa 3a moBeye oT 15 IHM M Ap. — GPYTHOTO TPYAOBO Bh3HATPaXAEHHE 32 €IUH MECeLL,

* TP NPEKpATABAHE HA TPYAOBHA AOroBOp mopamu GomecT — obeslieTeHHe B pa3Mep Ha 2 GpyTHM MecCEqHH
paboTHU 3ariaTy;

¢ 33 HEM3MNOJM3BAH IJIATEH TOJMIICH OTITYCK - 32 ChbOTBETHUTE TOJMHHU 33 BPEMETO, KOETO Ce MPU3HABa 3a TPYAOB
CTaxX.

Jlpy’ecTBOTO NpU3HaBa 3aAbJKEHMA KbM MEpPCOHaNa MO J0XOAW NPH HANycKaHe Mpeid HAaCTbIBAHE Ha
TNICHCHOHHA BB3PacT, KOraTo € JIeMOHCTPUpaH 00BbP3Ball aHra)KMMEHT, Ha 6a3a aHOHCHpAH IUIaH, 1a Ce MpeKpaTH
TPYIOBHAT JOTOBOP CBC CHOTBETHUTE Jvua Ge3 1a MMa BB3MOXKHOCT Ja C€ OTMEHH, WIHM NpH (OPMATHOTO
u3[aBaHe Ha JOKyMEHTHTE 3a A0OpOBONHO HamyckaHne. JIoXOmW NpM HamyckaHe, IUTaTUMH CJIEA IoBede oT 12
Mecela, ce TUCKOHTHPAT U MPEACTABAT B OT4YETa 38 (PUHAHCOBOTO ChCTOSHME I10 TAXHATA CEralrHa CTONHOCT.

(c) AKLIMOHEepeH KaTHTaJl M pe3epBr

Menyka AJl e akMOHEPHO APYXkECTBO U € 3a/IbIDKEHO Jia perucTpypa B THPrOBCKUA PErvcTbP ONpeNeNeH pasMep
Ha AKWUOHEpeHn Kanuma, KOWTO 1 CIyXH KaTo 00e3NeYeHHe Ha B3EMAaHHATA Ha KPEIUTOPUTE Ha JPYKECTBOTO-
Maiika. AKIMOHEPHTE OTTOBAPAT 32 32IbJUKEHUATA Ha IPYXKECTBOTO 10 Pa3Mepa Ha CBOETO aKIMOHEPHO YIacTHe B
KanuTaja ¥ MOTraT Aa NPETEeHAUpaT BPBUIAHE HAa TOBA yJacTHE CaMO B IPOM3BOACTBO MO JIMKBUAALAS MM
HECBCTOATETHOCT. [IpyXKECTBOTO OTYMTa OCHOBHHS CH KalMTajl 110 HOMHHAJIHA CTOMHOCT Ha PErMCTPHPAHUTE B
ChJla aKIHH.

Obpamuo uskynenu coocmeeHu aKyuu

O6patHo u3KyneHuTe COOCTBEHN aKLMU CE MPEACTABAT KaTO NPOMAHA B aKLAOHEPHMSA KAIUTAL.

CbracHo u3KckBaHuATa Ha THProBCKUA 3aKOH U YCTaBa, APYKECTBOTO € ITbXKHO Aa Gopmupa u peseps - “gond
Pe3epeen, xaTo M3TOYHMIM Ha QoHIA Morart aa Obaar:

® Hall-Mallko elHa AeceTa oT nevandarta, KOATO Ce OTHENA AOKAaTO CpeACTBaTa BhB (OHIA JOCTHTHAT €HA AeceTa
YacT OT aKUMOHEPHMA KaluTajl WM MO-rojiiMa 4YacT, onpeleneHa mo pemenne Ha OGumoTo chbpande Ha
aKUNOHEPUTE,;

® Cpe/CcTBaTa, NoJy4YeHH Hajl HOMHHAJIHATA CTOHHOCT Ha aKIMKTe NPH W3IaBaHETO ¥M (IPEMUEH PE3EPB);

® IpYr¥ U3TOYHULN, TIPEJBUACHH N0 pemenue Ha O0moTo chbpanue.

Cpenctsata o1 ¢oHma Morar fa Ce M3NOM3BAT CaMO 33 HOKpHBAHE HAa TOAMIUHATA 3ary6a W Ha 3arybu oT
npeaxopsy roaund. Korato cpenctsara BbB (OHNA AOCTHUIHAT OMNpE/ENCHUA B YCTaBa MHHMMAIEH pasMep,
CpEICTBATA HaJ Ta3M CyMa Morat fa 6baT M3M0JI3BaHH 33 YRETMYaBaHe Ha aKIMOHEPHHA KaIUTall.

@Dono Peiepeen BKIIOUBA U npemuiinuam pezepe, GopMHUpaH KaTo pa3MKa OT €eMHCHOHHATAa U HOMMHANHATA
CTOMHOCT Ha aKUMHTE MPH YBEIMYCHUETO Ha Kamurana mpe3 1999 r., KakTo M pasnHkata MexIy LeHaTa NpH
006paTHOTO M3KyITyBaHE HA AKIWH OT CTPaHA Ha JPYXecTBOTo-Malika npe3 2001 r. 1 nocnexsamara uM npojax6a
OTHOBO Ha axuuoHepure mpe3 2008 r.

IIpeoyenvunuam pesepe — umomu, mawiunu u o6opyoeane ¢ HOpMHUpPaH OT TIOJIOKUTEHATA PA3NIMKd MEXIY
fasaHcoBaTa CTOHHOCT HA MMOTHUTE, MAlUMHUTE U 000PYBAaHETO U TEXHHUTE CIPaBeIJIMBU CTOMHOCTH KBM JaTara
Ha M3BBPLIBAHE Ha MPeONeHKaTa.
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E(exTbT Ha OTCPOUEHHUTE AAHBIM BbPXY MPEOLEHBYHHS PE3EPB € OTPa3eH HUPEKTHO 33 CMETKA HAa TO3H PE3EPB.
ITpeoleHbYHMAT pe3epB Ce NMPEXBbPJA KbM HATPYNaHH NeqanOu, KOraTo akTHBUTE Ce OTIHCBAT OT OTYeTa 3a
($UHAHCOBOTO CHCTOAHME, BKI. NPH NpoJax6a MM ca HAITBIIHO AMOPTH3UPAHH. [IPEOLIEHBYHUAT PE3EPB BKIIIOYUBA
BCHYKH NPEOLIEHKH Ha ABJITOTPAaMHU MaTepUallHU aKTHBH U3BBPIICHH B neproaa 1998-2011 r.

B cymaTa Ha NpEOLEHBYHMA PE3EPB HE € BKIIOYEHA PEBAJIOPU3ALMUATA HA ABITOTpallHUTE MaTepHaiHU aKTHBH,
W3BbplIeHa Ha ocHoBaHWe Ha llocranoBnenme Ha MC mnpes 1997 r. Tasu peBasopusauus e npeicTaBeHa B
HaCTOSALIMAT OTYET KaTO APYrH pe3epBH. B cBoute mpeaxoquy otuety 10 31.12.2007 r. JIpyXecTBOTO € MOKa3BAI0
Ta3u peBaNopH3allys KaTo NpeoLeHbYEH pe3epB, HO CEra CUMTA 4e NPeACTaBAHETO I KaTo Apyru pe3epBd no-gobpe
e oTpa3sBa HeliHata cbliHOCT. 3a uenrta xeM 1.01.2008 r. e u3BbpIucHa M peknacuduKalya Ha CpaBHUTEITHATA
nH)OPMAL 32 NPEeIXOIHI EPHOIH.

JIMBUIEHTHTE CcE MPHU3HABAT KAaTo 3aJbJDKCHHE B NEPHOJA, B KOWTO € B3€TO pelieHne Ha OOmoTo crOpaHue Ha
aKLMOHEPUTE 3a OTIpECIIAHE Ha TEXHUA pasMep.

(T) PHAHCOBH HHCTPYMEHTH

Heoepusamuenu punancoeu uncmpymenmu

HenepupaTvBHUTE (PMHAHCOBH MHCTPYMEHTH IIPEACTABIABAT KANUTAJIIOBH MHBECTHLMH M ABJITOBH UHCTPYMEHTH,
TbProBCKU M APYI'Y B3€MaHUs, MAapy ¥ ApU4HHN €KBUBAIEHTH, 33a€MK H ThPTOBCKY 3aIbJIKEHUS.

HenepusatuBHuUTe (GHMHAHCOBM HHCTPYMEHTH C€ IPM3HABAT IbPBOHAYAIHO 10 clpaBeliuBa cToiHOCT. Cren
IbPBOHAYAIHO NIPU3HABaHe PUHAHCOBUTE MHCTPYMEHTH C€ OLEHABAT Taka, KAKTO € OMHCAHO IT0-A0ITy.

DUHaHCOBY MHCTPYMEHTH ce MpU3HaBaT Torasa, Korato J[py»KecTBOTO CTaHE CTpaHa IO JOTOBOPHHUTE YCIIOBHSA Ha
HHCTpYyMeHTa. PMHAHCOBUTE aKTHBU NpecTaBaT Aa ObJaT NPU3HABAHU aKO JIOTOBOPEHUTE NpaBa BbpXY NapHUHHUTE
HOTOIM OT (PMHAHCOBHS aKTWB HE Ca Bede BAJTMAHM WK JIpyXKecTBOTO NPEXBbPJIH (PUHAHCOBMA aKTHUB Ha TPETH
auna 6e3 Aa 3aabpxka KOHTPOJI WIM 3HAYUTEIHH PUCKOBE U M3rogu OT axkTuBa. Ilokymkure u mpojaxbute Ha
(1HaHCOBU aKTWBY NpH obuuaiiHaTa NEHHOCT CE OCUETOBOSIBAT KbM JaTaTa Ha CHEJIKaTa, T.e. Jarara Ha KOATO
Jpy>XKecTBOTO € I0eJ0 aHraKMMEHTa 3a MOKyNka Wiu npojaxba Ha akTuBa. DHHAHCOBHUTE MACHBH NpecTaBaT Ja
6b1aT NpU3HaBaHU, aKo 3agbDKeHUATa Ha J[pyXeCTBOTO OMpenesicHU B JOTOBOpa HE ca Bede BAJIMIHH, WU Ca
0cBOOONEHH WM OTMEHEHH.

QDuHaHncoeu akmusu

HpyxecTBoTO Knacuduuypa cBOHTE (PUHAHCOBU aKTUBHU B CIEIHHUTE KAaTETOPHU: “3aeMU (KpeAHUTH) W B3eMaHus .
Knacu¢ukauusra € B 3aBUCHMOCT OT CBHIIHOCTTa M LENHUTe (MpeAHa3HaYeHNEeTO) Ha (MHAHCOBUTE aKTHUBHU KbM
IaTaTa Ha TAXHOTO TpuuoGuBaHe. PhkoBOACTBOTO ompeiens wiacudukauusTa Ha (MHAHCOBWTE aKTHBHM Ha
JpyXecTBOTO KbM JaTaTa Ha TbpPBOHAYAJIHOTO MM [IPU3HABaHE B 0TYETA 33 (PUHAHCOBOTO ChCTOSHHUE.

O6uyaitHo [lpyecTBOTO MpU3HABA B OTYETa 33 (PUHAHCOBOTO CHCTOAHME (PUHAHCOBUTE aKTHBM Ha “‘NaTaTa Ha
ThpryBaHe” - jarata, Ha KOATO TO € IIO€JI0 AaHTKMUMEHT Ja 3aKyl ChOTBETHUTE (UHAHCOBM aKTHBH. Bcuuku
(hVHAHCOBY aKTHBH C¢ OUCHSIBAT IO TAXHATA CNIPaBeIMBa CTOHHOCT IUTIOC PEKUTE Pa3XOAM MO TPaH3aKUKUATA.
(DUHAHCOBUTE aKTUBH C€ OTIMCBAT OT OTYeTa 3a (PUHAHCOBOTO CHCTOSHHE Ha JIpyKECTBOTO, KOTaTto Mpaparta 3a
nojyvyaBaHe Ha MAPUYHM CpeJCTBA OT Te3H aKTHBM Ca M3TEKIM, WIM ca TPeXBbplieHn U JIpyxecTBOTO €
NPEXBBLPINIO ChLIECTBEHATA YaCcT OT PUCKOBETE U IOA3UTE OT COOCTBEHOCTTA BHPXY aKTHBA Ha JIPYro APYKECTBO
(nuue). Axo JIpyecTBOTO HPONBIKABA Aa JbPXKH CHIIECTBEHATA YacT OT PUCKOBETE U MMOJI3UTE aCOUMUPAHA CBC
cobcTBeHOCTTa HA AafeH TpaHcdepupaH (UHAHCOB aKTHMB, TO NMPOAL/DKABA Ja NpPHU3HABA aKTHBA B OTYETa 32
(MHAHCOBOTO CHCTOSIHME CH, HO MPU3HABA CHILO M 00€3MeUeHo 3abIKEHHE (3aeM) 3a TIONYYEHMTE CPENCTBa.

Kpeoumu u é3emanusn

Kpeauty 1 B3eMaHHUs ca HeflepUBaTUBHY (DUHAHCOBH AKTHBHU ¢ (UKCUPAHH WK YCTAHOBUMHU IUIALIAHHUS, KOUTO HE
ce KOTHpaT Ha aKTHBeH ra3ap. Te ce OleHsABAT B OTUETa 3a PUHAHCOBOTO CHCTOSHME [0 TAXHATA aMOPTU3MpYeMa
CTOMHOCT MPH M3MOJI3BAHETO Ha METOZA Ha eeKTHBHATA JIUXBA, HAMAJCHA C HaNpaBeHa o0e3leHKa. Te3U aKTHBY
Ce BK/IIOYBAT B JIPYKECTBOTO Ha TEKYIIUTE aKTWUBH, KOraTO MaTypHTEThT UM € B paMKHTe Ha 12 Meceua Win B
o0uyaeH omepaTHBeH LUKbI Ha JIpyKECTBOTO, & OCTAHAIUTE —~ KATO HETEKYILH.

Ta3u rpyna ¢UHAHCOBM akTHBH BKIIOYBA: THPTOBCKM M JIPYTH B3€MaHMS OT KOHTPAreHTH M TPETH JIHLA, IAPUIHA
CPe/CTBA M TAapUYHU €KBUBAIEHTH OT OTYETA 32 (UHAHCOBOTO cherosHUe (IIpunoxenus (), (M)). JIMXBeHUAT
JIOXO[ TI0 “Kpe/IATHTE M B3eMaHHWATa” ce Mpu3HaBa Ha 6asa edekTHBHA JIMXBA, OCBEH MPU KPAaTKOCPOUHUTE
B3eMaHMa 107 3 Mecella, KbAEeTO NPU3HABAHETO Ha TAaKaBa JINXBA € HEOCHOBATEJIHO KAaTO HECHIIECTBEHO U B
paMKuTe Ha oOWyaiiHWTe KpeOUTHH ycnosus. To# ce mpeicTaBs B OTYeTa 3a BCEOOXBATHMS HOXOX, KbM
“hrHAHCOBU MPUXOIN".
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KbM kpas Ha Bcexu oTdeTeH nepuof JpyKecTBOTO OIEHABA JAJH Ca HACTBHIIMIM CHOUTHA M 06CTOSTENCTBA, KOUTO
NOKa3BaT HAJMYMETO Ha OOEKTHMBHH JOKa3aTelCTBAa, Hamarauld oO0e3lleHKa Ha KPEOHTUTE W B3eMaHMATA
(Ilpunoxenne (1)).

Dunancoeu nacusu

DuWHAHCOBUTE TACUBU BKIHOYBAT 33eMHM (KPEOMTH), 3afBKCHMA KbM [OCTAaBUMIM W JAPYrd KOHTPAreHTH.
[TbpBOHAYANHO Te ce NpPH3HABaT B OT4ETa 3a (MHAHCOBOTO CHCTOSHHME N0 CNPaBeUTHBA CTOMHOCT, HETHO OT
NPEKUTE PasXoay MO TPaH3aKIMATA, a MOCIEABAIlO — 110 aMOPTH3HPYEMa CTOMHOCT O MeTola Ha edeKTHBHATa
mxsa (Ipunoxenns (0),(1m),(p)).

(y) Janbuu BbpxXy neqandara

Texywpume Oanvyu 6vpxy newanbama ce OUPEAENAT B CHOTBETCTBHE C H3UCKBAHMATA Ha GBArapCKOTO JaHBYHO
3aKOHOJATENICTBO — 3aKOHA 3a KOPIOPaTUBHOTO MOJ0X0 HO obnarane. HoMuHanmHara nanpynara craska 3a 2012 1.
e 10 %. (2011 r.: 10 %).

Omcpouenume Oanvyu Ce OTIPENENAT 4pe3 NpwiaraHe Ha GalaHCOBMA MACHBEH METOJ [0 OTHOLICHWE HA BCHYKU
BPEMEHHM Pa3iMKM KbM JaTaTa Ha (PUHAHCOBUS OTHET, KOWTO CBHINECTBYBAT MEXTy GanmaHCOBHTE CTOMHOCTH U
JAHBYHUTE OCHOBH Ha OTMEJIHUTE aKTHBH U ITACUBH.

OTCpoveHNTE TaHBYHU [TACHBH CE TPHM3HABAT 3@ BCUYKH o0NlaraeMu BpeMeHHH PasjidKH, ¢ M3KJIIOYEHHE HA TE3H,
NOPOAUIY C€ OT MPU3HABAHETO HA AKTHB WM IACUB, KOHTO KbM [iaTaTa Ha CTOMAHCKATA ONEpallksl He € TOBJIHAI
BBbpPXY CUCTOBOJHATA U JaHb4HATA nedanba/(3aryba).

OTcpoueHUTE JaHbYHU AaKTHBHM Ce NPHU3HABAT 3@ BCUYKH HAMATIEMH BPEMEHHH Da3iMKH Y 334 HEHM3IO3BAHHTE
JaHbYHy 3ary0Ou, J0 CTENeHTa, 0 KOATO € BEPOATHO Te Ja ce MpOosABAT o6paTHO U j1a Gble reHepHpana B Obiele
AocTaTbyHa obnaraeMa nevan®a WIM Aa ce MPOSABAT ofyaraeMd BPEMEHHH Pa3jIMKH, OT KOMTO Jd MOTaT Ja ce
NPHCTIAMHAT Te3W HaAMAAEMU Pa3iiuKY, ¢ H3KIIOYEHNE Ha Pa3jINKHUTE, MOPOIUIIH CE OT MPU3HABAHETO HA AKTHB WIN
racMB, KOWTO KbM JaTaTa Ha CTONAHCKaTa OMNEpalMs HE € TOBJIUAT BBPXY CUETOBOJHATA M AaHbYHATa
nevanba/(3ary6a).

BanancoBaTa cTOMHOCT Ha BCHYKH OTCPOYECHH JAHBUHH aKTHBH C€ MperjekJaT Ha BCAKAa JaTa Ha OT4YeTa 3a
(UHAHCOBOTO CHCTOSIHME M CE PEIYLMpAT JO CTENEHTa, A0 KOATO ¢ BEPOATHO Te Jia ce MPOosBAT 0GpaTHO U JIa ce
reHeprpa NOCTaThyHO obnaraeMa nedanba WM MPOSBABAIM Ce Npe3 ChLUMsA NMEpUo] oGNaraeMu BPEMEHHH
Pa3INKH, ¢ KOUTO TE Ja MOTat Ja 6bAaT NPUCTIaHATH WIH KOMIICHCHPAHIL,

OtcpoueHUTe JaHBLH, CBBP3aHU ¢ 00EKTH, KOMTO €a IPyrd KOMIIOHEHTH Ha BCeOOXBATHUA HOXO0/( WM €4 OTYETEHH
JMPEKTHO B COOCTBEHHs KalMTal WM Apyra OalaHCOBa MO3ULMUA, CHIIO CE OTYUTAT AUPEKTHO KbM ChOTBETHHSA
JpYr KOMIOHEHT Ha BCEOOXBATHUS JOXO/l MIIH KAlTATAIOB KOMIIOHEHT WK 6alaHCOBa TIO3HLIMA.

OTcpoueHHTE MaHbYHM aKTUBM M MACHBU Ce OLCHABAT Ha §a3a NaHbYHUTE CTABKK , KOWTO C€ O4aKBa Ja ce
npwiarat 3a Mepuoja, npe3 KOWTO aKTUBUTE LIE Ce peaTM3upaT, a MacHBHUTE Lie ce ypeasaT (roracat), Ha Oasa
JaHBYHHUTE 3aKOHH, KOMTO €a B CHJIa WJIM B rOJAMa CTENEH Ha CHTYPHOCT ce O4aKBa Ja ca B cwia. [IpunoxkeHara
nanbpyHa ctaBka KbM 31.03.2012 1. ¢ 10 % (31.12.2011 r.: 10 %).

(¢) Joxoau Ha akuus

OCHOBHHTE HOXOOM Ha aKUWs Ce HM3UMC/AABAT KaTo ce pasleld HeTHaTa nevanba unum 3aryba 3a mepuona,
nogjiexamla Ha pasnpelelieHHe MEXIy aKIHOHepUTe, NPUTEKATeNd Ha OOUKHOBEHM aKUWH, HA CPEOHO-
npeteryieHns 6poii Ha IbpKaHUTe OOUKHOBEHH aKLUM 33 NEpUOa.

CpenHO-NpeTerieHUAT Opol akuWM mpeicTaBisBa OpoaT Ha IbpXKaHUTE OOMKHOBEHW aKLMH B HayajoTo Ha
nepriona, KOpUTHpaH ¢ Opos Ha oOpaTHO M3KyIeHUTe OOMKHOBEHH aKLMM U HA HOBOW3NAJeHUTE TaKuBa Ipe3
nepuona, YMHOXKEH MO cpelHo-Bpemesus ¢axtop. To3u ¢aktop m3paszaBa 6pos Ha IHUTe, Mpe3 KOUTO
KOHKPETHUTE aKUMK ca OWIH IBpKaHH, CripsMo oOmus 6poit Ha THWTE Mpe3 Nepuoa.

[lpy KanuTanM3aims, AOIMTBJIHUTENHA eMHCHS WIA pasjiensHe, OpoiAT Ha OOMKHOBEHUTE aKLUHMH, KOHTO ¢€a B
ofpblleHde 10 Jarara Ha 'ToBa CHOWTHE, ce KOPUTHpa, 3a Ja ce OTPa3H MpONOpLMOHANHATA HPOMsSHA B 6pos Ha
OOGHKHOBEHHTE aKLkM B OOPBIIEHHE TaKa, CAKAll CHOMTHETO Ce € CNYYWIO B HaJYaJlOTO Ha MpeACTaBeHHs Haii-
paHEeH Nepuo.
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(x) CermenTn

HpyXecTBOTO HACHTH(HUIKPA CBOUTE OTYETHH CETMEHTH H ONOBECTABA MH(OPMALIMSA 110 CETMEHTH B ChOTBETCTBHE
C OpraHu3allMOHHATa H OTYETHA CTPYKTYpa, M3MON3BaHA OT PBKOBOACTBOTO. OIEPATUBHUTE CErMEHTH Ca
KOMIIOHEHTH Ha OM3HeCa, KOUTO €€ OLEHABAT PEJOBHO OT ONPEENEHO OT PbKOBOACTBOTO JIMLE, KATO C& M3MOJIBA
(uHancoBaTa u omepaTMBHa MH(OPMaLWs, U3rOTBEHA KOHKPETHO 3@ CErMEHTA, 3a LENUTE HA OLEHABAHE Ha
pesynTaTute OT AeHHOCTTa (M3ThIIHEHHETO) M Pa3IPEC/ICHHETO Ha PECYPCHTE.

JpykecTBOTO M0CO4BA H3ITBIHUTENHHAA TUPEKTOP KATO PHKOBOMTE], B3eMALLl IVIABHHUTE OTIEPAaTHBHU PELLEHN, 110
cmuckna Ha MCPO 8. PbKOBOACTBOTO € OMNpENENHNO, Ye CTPYKTypaTa Ha HETOBUs GM3HEC, MPOM3BOACTBO W
TbProBus ¢ $papMaleBTHIHA TPOIYKTH H MEIMLMHCKH KOHCYMaTHBH, CEABa [a ce Pasriiekaa KaTo [ABa OTYETHH
CErMeHTa — IPOU3BOJCTBO Ha (HhapMaLeBTHIHH NPOAYKTH U IPOU3BOACTBO HA MEIUUMHCKA KOHCYMATHBH.
OnepaTuBHUTE pe3yTaTH Ha OTYETHUTE CETMEHTH CE MPEMIEKAAT PEJOBHO OT W3MBJIHHMTENHHA AMPEKTOD Ha
APYX€CTBOTO, B3€Mall OCHOBHUTE OMCPAaTHBHM DEUICHWA, CBbP3aHH C pA3NpENE/IeHHETO Ha pECYPCHTe,
Oro/DKeTHPAHETO U TeKyllaTa OLEHKA 3a NOCTHrHATHTE pe3ynTaTu. [TocnenHata ce 6a3upa Ha HATMYHATA OTHENHA
BBTPELIHO-YTPaBICHCKa MHGOPMALIHA Ha HUBO MPOM3BOACTBEH LEX W IPYTH NapajleiHyi ONEpaTHBHY pa3pesH 3a
OuzHeca, 0000LIeHa 32 CETMEHTHTE B IIPHETHA (OPMAT 3@ CEFMEHTHA OTYETHOCT.

CerMeHTHUTE aKTUBH, NAaCHBH, PECIL. TNPHXOIH, PA3XOMM ¥ PE3YNTATH BKIIOYBAT TE3M, KOWTO MOTAT A2 ObaT
AVPEKTHO OTHECCHH KBbM CHOTBETHHA CETMEHT, KAKTO M TAKUBA, KOUTO MOTAT Ja ObaT pasnpeneicHy Ha pasyMHa
6aza.

Pesynratute OT ASHHOCTH, KOWTO Ce CUMTAT 3a CTy4alHU CTPAMO OCHOBHHMTE THIIOBE ONEpaLMH (IeHHOCTH) Ha
OpYXECTBOTO, KAKTO ¥ HEPAsTIPEAEICHUTE NIPUXOAHU, Pa3X0Oay, IACHBY W aKTHBH, CE€ OTYUTAT OTHEHO B MO3U3HLA
“obwwn”, Tesn cymu o6uyaltHO BKITIOUBAT: APYTH JOXONM OT AEHHOCTTA, Pa3XoiH 3a aucTpubyuus ¥ peanusanms,
aAMMHUCTPATHBHU PasXOJH, PEAlTH3UPaHH W HepealM3upaHu nevantum M 3aryGM OT CHENKA C BadyTa, 06U
TBPrOBCKH H JIPYTH B3eMaHus, OOLLM THPTOBCKH U APYTH 3abDKCHHS, TIOTYUeHH 3a6MH, OCBEH aKO He IIPOM3THYAT
OT NEHHOCTTA 33 KOHKPETHMS CETMEHT, 3a3/b/DKEHNS KbM NEPCOHANA, Pa3ueTh 110 NAHbIM, HETEKYIUH aKTHBH H
HacuBU.

Ilpnnaranata C4eTOBOAHA TONHTHKA 3a OTYMTAHETO MO CETMEHTH, OTPa3fABa TasH, KOATO C€ H3MON3BA OT
JPYKECTBOTO Y 33 M3TOTBAHE Ha MYOJIMYHHTE MY OTUETH 110 3aKOH.

Buooge cezmenmu

[Ipouseodcmeo u mypeosus ¢ papmayeemuunu npoOyKmu

OCHOBHUTE TPOXYKTOBM IPYINH, KOMTO CE PEIM3UPAT OT CErMEHTa Ca JIeKapCTBa C PElenTa u JiekapeTsa Ge3
JIeKapcKo Mpeanucanie, XpaHUTeIHU 100aBky, 3b0HO-3p00eKapCKH POLYKTH U IIAMTOAHH.

TIpou3600cmeo u mvp2o8UsL ¢ MEQUYUHCKU KOHCYMAMUGH
OcHoBHATE POAYKTOBH TPYIH, KOUTO C& PEaNu3UpaT OT CerMEeHTa ca IUIACTUDPH, MapJeHH KOMNpecH, GUHTOBE U
MapJIs.

() Tpenenxy Ha PHLKOBOACTBOTO OT ONpe/e/IALIO0 3HAYEHME PH NPUJIATaHe CUETOBOMHATA MOJUTHKA HA
ApyxectBoTo. Ki11040BH NPHGAM3UTENHH CHETOBOAHH OLECHKH M MPEANO/I0KEHHS ¢ BUCOKA HECHTYPHOCT
IIpeoneHKka Ha HMOTH, MALLMHH, CHOPBIKEHHS U 000pyIBaHe

Kbm 31 nexemspu 2010 romnHa OpyxecTBOTO H3BBPIIM HPEOlEHKA N0 CNpPaBeMMBA CTOMHOCT Ha 3EMHTE,
Crpajure, MAIOMHUTE W ChOPBKEHUATa (6e3 CTOMAHCKU MHBEHTAP M TPAHCTIOPTHH CPENCTBA) B ChOTBETCTBHE ChC
CUYETOBOJIHATA IIOJINTHKA 3a OlIEHKA HA HETEKY M aKTHBH. OLEHKAaTa € U3BBPIIEHA OT JHLECH3IUPAH OLIEHUTE].

IIpu Tasu mpeoueHka ca MPUIOKEHH CIEIHUTE MOAXOAH M OLUEHBYHH METOIM 3a M3MEPBaHEe Ha CIpaBeIMBaTa
CTOMHOCT Ha OTHEIHUTE BUAOBE ABJITOTPaHHU MaTEpHATHN aKTHBH:

. “Tlazapen noaxox” upes “MeToa Ha CpaBHUTENHHTE NPOAAKOU” - 33 3€MH U NO3EMIICHH UMOTH, 33 KOUTO
MMa pearieH Masap, nasapHu aHalo3M 1 6asa 3a CPaBHMMOCT, Ce NpYeMa Ma3apHaTa UM CTOMHOCT MO CPaBHUTENEH
METOJ;

. “ITasapen moaxox” 4pe3s npwiarane Ha “MeTo] KMoY Ha KaTeTOPHHTE” — 3a 3eMHU, 32 KOUTO HAMA peaneH
nasap, ce npuemMa nasapH4Ta UM CTOHHOCT KaTo IPOLEHTHO y4acTHe Ha 3eMsTa B 00IaTa CTOMHOCT Ha UMOTA;
. “IToaxon, 6asmpan Ha pazxonuTe” 4pe3 “MeToq Ha aMOPTU3UPaHa BB3CTAHOBHUTENHA CTONHOCT 3a Crpajy,

MAIIMHA U ChOPBKEHUA, 32 KOMTO JIMTICBAT CHMOCTABMMH NPOAaXGH, 3a CIpaBedyIMBa CTOMHOCT Ce MpueMa
TAXHATa aMOPTU3MPaHa BH3CTAHOBUTEAHA CTOHHOCT C XMIOTE3a 32 U3NOJ3BAHETO UM B TEXHOJNOTHYHO - 0OBBP3aH
npouec (moaxon Ha 6a3a pa3xo/H/akKTHEY — METO/] Ha aMOPTH3UpaHa Bb3CTAHOBHTEIHA CTOMHOCT).
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OCHOBHHTE HM3TOYHHLUM HAa HMHOOPMAuWs, M3MON3BAHM INIPM M3YMCICHUATA W TPELEHKHTE BbLB BpPB3KA C
ONpeJe/iiHeTO Ha COpaBelUIMBWTE CTOMHOCTH ca: BBTPEIIHH JAHHM W CTAHOBWINA Ha pPBKOBOACTBOTO Ha
APYECTBOTO OTHOCHO €KCIUIOATAUMOHHO ChCTOSHHE HA AKTHBUTE, CTENIEH HA U3IOJ3BAaEMOCT, NYO/IMKYBAHN LEHY
38 PeaNU3NPaHH CACNKM Ha Ma3apuTe 33 HEABMXUMM UMOTH, JAHHHU 33 PEANU3UPaHH WM OQepUPaHu CHENIKH 110
HOKYTIKO - IPofak0a Ha aHAIOTMYHM aKTHBH.

3a AbAroTpaHHWTE aKTHUBHM, YMATO OalaHCOBa CTOHHOCT € HAMAICHA B PE3YJITAaT Ha NMPEOlEHKaTa, HAMAJICHHAETO €
NpU3HATO B APYr BceoOXBaTeH JOXOA A0 pasMepa Ha (POPMHpaHus pe3epB OT HPEOLIEHKH MO OTHOIIEGHHE Ha TO3M
aKTHB. 3a aKTUBWTE, 33 KOUTO HE € HAJMYCH NPEOHEHBYEH pe3epB WM HAJIMYHHAT PE3EPB € HeNOCTaThyeH,
HaMaJIeHHETO € MPH3HATO B 0TYETa 3a BCeoOXBAaTHUA J0xXo[ (B Medanbara WK 3ary0aTa 3a rofqHaTa).

AKTIOEPCKH U3YHCIeHHS

IIpw ompenensHe Ha ceramHaTa CTOMHOCT Ha IBATOCPOYHHUTE 3aIb/DKEHUA KM NEpPCOHAIA IIPH MEHCHOHMpPaHe ca
U3IONI3BAHH M3YUCIICHUS Ha CepTU(PULMpaHH akTioepH, GasvpaHW Ha NpPEATIONOKEHHs 33 CMBPTHOCT, TEMII Ha
TEKYYECTBO Ha MepcoHana, 6bAeIo HUBO Ha pabOTHHM 3amIaTH W JUCKOHTOB (aKTOp, KOHUTO IPEAMNOIOKEHHS ca
NPEUEHERH OT PKOBOJCTBOTO KAaTO pasyMHH M YMECTHH 3a pyxecTBoTo (IIpunoxenue 20).

Oébe3yenka

Q@unancoeu akmueu

Hunpxaunnm 3a o6e3leHKka Ha (PUHAHCOB aKTHB Bb3HUKBAT, aKO ChIUECTBYBAT OOEKTHBHH JOKAa3aTe]CTBa, Y& eIHO
WM NOBeYe ChOUTHA ca MMaJTd HeraTHBEeH e(peKT BbpPXY OYaKBaHUTe ObJCUIM NAPHYHM MOCTHIUIEHHA OT TO3H
¢unancoB aktuB. PHHAHCOBHTE AKTUBH, KOMTO Ca WHAMBHAYAIHO 3HAYHWMH, C€ MpOBepABaT 3a oOe3LEHKa
CaMOCTOATENHO. Benuxu Apyru GMHAaHCOBH aKTHUBU CE OUCHABAT KOJIEKTHBHO, pa3ieNieHH Ha rpynu Ha Gasa Ha
CXOJHH XapaKTePHUCTHUKH Ha KPEIUTHHA PUCK.

3aryba ot o0e3leHka Ha (MHAHCOB aKTHB, OTYUTAH M0 AMOPTHU3HPYEMa CTOMHOCT, € M3UMC/IABA KATO PA3NIHMKA
MEXIy HEroBaTa TeKyma OamaHcoBa CTOMHOCT M HacToAIaTa CTOMHOCT Ha GbICIIMTE HAPWYHM TIOCTBILUICHHS,
TEHEPUPAHH OT TO3M AKTHB, M NTHCKOHTHPAHU ¢ HErOBHs TbPBOHAYAICH e)EKTHBEH JIMXBEH MPOLEHT. 3arybara ot
ofbe3leHKa Ha Hal{4yeH 3a mpoaax6a (UHAHCOB aKTHB Ce M3UMCIABA, KATO C€ B3eME [0/ BHUMaHHe HeroBaTa
TeKyllla CrpaBe/ulhBa CTOHHOCT. baancoBaTa CTOHHOCT ce KOPHTHpa Upe3 U3MON3BAHETO HA KOPEKTHBHA CMETKA,
KBJETO Ce HATPYNBAT BCHYKU OGE3UEHKH, a CyMaTa Ha 3aTy0aTa oT 00€e3LIeHKa 3a [Iepro/ia ce MPU3HaBa B OTUETa 32
BceoOxBaTHUA fHoXon (B meuyanbara Wi 3ary6arta 3a ToAvHaTa) KbM JPYTH pasxoid. B cilyvante Ha mocieasao
BBH3CTAHOBARAHE Ha 0OE3LEHKA TO CE NIOCOYBA KBM APYTH JOXOIM 3a CMEeTKa Ha HaMaJleHHe Ha KOPEKTHBA.

Bewukm 3ary6m ot obesleHka ce MPU3HABAT B OT4ETa 32 BCceoOXBaTHHA moxon (B meuanbara wmw 3arybaTa 3a
rojMHaTa).

3ary6aTta oT ofe3leHKa ce BB3CTAHOBSBA, aKO TOBA BH3CTAHOBABAaHE MOXe Aa Obae 00EKTHBHO OTHECEHO KBM
cpOuTHE, CTaHAIO cliel KaTo e Ouwia npu3HaTa 3aryba oT obe3LeHka.

IpubnusuTenHaTa OHEHKA 3a 3arybu OT CHMHHUTENIHM U HechbOMpaeMH B3e€MaHWA ce TIPaBH B Kpas HA BCAKA
(MHaHCOBA rOJIMHA, KaKTO CJle/[BAa: aHATH3NPAT C€ B3€MAHUATA B T.U. CPOK HA IoracsABaHe, MPOCpovUe, U3MON3BaH
KpeJIWUTEH JIMIMHUT OT KOHTPAreHTa, KpeJIMTHa UCTOPHS HA KOHTPAreHTa, (PMHAHCOBH OTYETH Ha KOHTpPAareHTa.

Hegunancoeu axmueu

BanaHcoBata CTOMHOCT HA AaKTHBUTE Ha [JPYXECTBOTO, ¢ H3KIIOUEHME HA OTCPOYEHHTE MaHBUHU aKTHBU
(ITpunoxenue (y)), ce npepasriexna KbM BCAKa [jaTa Ha M3TOTBAHE Ha OTYeTa 3a (PUHAHCOBOTO CHCTOSHUE, 33 Aa
ce MpeLeH: Jaly He ChIIECTBYBAT NpU3HaLM 3a o0e3LeHKa. B cirydail, ye ChILeCTBYBAT TaKMBA MPU3HALH CE NPaBU
NpUOITM3UTEITHA OLICHKA Ha BH3CTAHOBMMATa CTOMHOCT Ha aKTHBA.

Mamepuaanu 3anacu

B kpas Ha Bcsika (pHAHCOBA rojMHA APYXKECTBOTO M3BBPIIBA NpEriel] Ha CbCTOSHHETO W W3MON3BAEMOCTTA Ha
HAIMYHUTE MATEPUAIHUTE 3arac. IIpy yCTaHOBABAHE HA 3aMacu, KOUTO ChIbPKAT MOTCHIMANHA BEPOATHOCT Ja
He ObJaT peau3upaHd MO ChLUIECTByBallaTa MM OallaHCOBZ CTOMHOCT B ClIEABALMTE OTYETHH INEpHOIM,
IPYXKECTBOTO TIW o0e3leHIBa A0 HETHA pealM3upyeMa CTOMHOCT, 3a LEITa: PBbKOBOJACTBOTO aHAIHA3WPA
06pbiljaeMoCTTa Ha MaTepuallHUTEe 3amacH, KaTo NpHeMa MHUHHMMAalieH MPOLEHT Ha o6pbHIaeMocT, MOA KoiiTo
MaTepUaTHUTE 3aracy MOAJIeXKaT Ha Nperiel 3a obesneHka. OCBeH TOBa aHAIM3BT BKIIIOYBA CACAHUTE AEHCTBHA:

L] (I)MSI/IquKPX nperien Ha MaTepUuallHuA 3arac;
L4 KOHCYNITAlMK ¢ OTTOBOPHUIIK Ha CBBP3AHUTE € NIPCIAHA3HAYEHUETO Ha 3ariaca NUPEKIIUM;
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®  INpETOXEHUE OTHOCHO GBAEIIOTO W3MON3BAHE Ha 3allachTe B HAIPABICHUATA: BAraHe B MPOU3BOACTBOTO,
npoznax06a Ha 3amaca WIK NOBUIIEHA BEPOSTHOCT OT HEU3MON3BaHe (JIUICa Ha MOJIE3HOCT) Ha 3araca B Obele
TIOpajH BJIOMISHH ITOKa3aTeM, HEMPHIOKUMOCT WM U3THYAII CPOK HA FOJHOCT;

»  cpOupane Ha HHGOpPMAIHA 3a NOCNe/Ha Na3apHa IIeHa Ha NPOGIEMHHUTE 3aMacH.

Hemamepuannu akmueu

3a HemaTepUalHM aKTHBH, KOMTO HMMaT Hefle(UHUPAH TOJNE3eH JXHMBOT M KOWTO BCE OLle HE Ca TOTOBH 3a
M3M0J13BaHe, NMpUOIHM3UTENHATA OLIEHKA HA BB3CTAHOBMMATA CTOMHOCT HA AaKTHBA CE¢ NPABM Ha BCAKA JaTa Ha
W3rOTBSIHE Ha 0T4YeTa 32 QMHAHCOBOTO CHCTOSHHUE.

3aryba ot ofe3lleHKa ce NMpU3HABa BUHArM B cilyd4al, ue GalaHcoBaTa (IPeHOCHA) CTOMHOCT Ha EIMH AKTHB WIIH
rpyna aKTHBH, TE€HEpUpalla NapuYHU NOCTHIUIEHHA, 4acT OT KOATO € TOH, MpeBHIaBa HEroBaTa Bh3CTAHOBMMA
CTolHOCT. I'pyna axkTWBH, TeHepypalla NapHYHH IOCTBIVIEHH, € Hail-MalkaTa Bb3MOXKHA 3a MACHTH(HUIMpaHe
rpyna aKkTHUBH, KOATO TEHEPHpa MAPWYHH NMOTOLM, B TO/AMa CTENEH HE3aBHCHMH OT JAPYrd akTHBU WM [PYIH
AKTHBH.

3ary6u oT obe3leHKa ce MPH3HABaT B OTYETa 32 BCeoOXBaTHMA Hoxon (B medanbara uiwm 3aryGara). 3ary6u ot
00€3LeHKa, OTHACAIM Ce N0 IpyNa aKTUBH, TEHEPHpAINN NapyYHM MOTOLW, Ce NPH3HABAT Taka, 4€ IBPBO N
HaMayIAT faJaHCcOoBaTa CTOHHOCT HA MOJIOXKUTENHATA PEIyTaly NPU3HATa 33 Ta3u rpyna (IOKOJKOTO MMA TaKasa),
a 1ocje NpONOPUMOHATHO 13 HaMajigBaT 0anaHCcoBaTa CTOHHOCT Ha APYTHTE akTHBM B rpynara. 3aryGu oT
ofe31eHKa Ha peMyTalliisi He Ce Bb3CTaHOBSIBAT.
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1. 3AABJIXKEHWS 3A BAHKOBHU 3AEMU

MEDICA

APT 2012 r.

KoM 31 mapt 2012 roauna Apy»ecTBOTO MMa CKIOUEH JOTOBOD 33 GAHKOB OBLPAPA()T B €BPO

TIPH CIIEHUTE YCJIOBUA:
JloroBopen pa3mep Ha KpeauTa:
Iapex:

JIMXBEH MPOLEHT:
O06e3neyeHue:

Ien ra kpenura:
Banaucosa cToiiHocT:

293 xun.as. (150 xw.eBpo)

30 ampun 2013 1.

3 mec. EURIBOR + 4,50 myHkTa
AKTHBHY CbC ciieHUTE OATaHCOBU CT-CTH:
MamyHy 1 o6opyaBaHe: 793 XUILJIB
Ob6opoTHH cpecTBa

Hama (31.12.2011 r. — Hama)

Hnmpaﬂoro o-rope obe3nieueHue € eIHO ¥ CHIIO U CE OTHACH U 32 ABaTta Kpeaura.

Kbm 31 mapr 2012 roamna Apy»eCTBOTO MM CKITIOYEH PAaMKOB JIOTOBOP [0 MEXITYHAPOIHA KPEANTHA

KapTa B JIeBa MPH CIICTHUTE YCIIOBUSA:
JloroBopeH pa3Mep Ha KpeauTa:
MNanex:

JInxBeH mporeHr:

OO6e3neyeHue:

Llen Ha kpenura:

BanancoBa cToitHOCT:

40 xun.ns.

30 anpun 2014 r.

17,8 nynkTa

Hsma

OG6opoTHH cpeacTBa

2 xun. 5B. (31.12.2011 r. — Hama)
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2. CBbP3AHHU JIMLIA

MEDICA

APT 2012 .

JpyXecTBOTO MMa OTHOIIEHHE HA CBBP3aHO JHIe ¢ JIpyxecTBoTo-Maiika ”Jlosepue kanutan” AJl, KakTo H ¢ JIpyrute
IpYXeCTBa OT UKOHOMHYecKaTa rpymna. CieHNTe CHENKHU C Te3H JIMIA ca U3BBPIIEHH npes neproza 1 sHyapu — 31

mapt 2012 ropuna.

Cebp3anu
JMna

“Menuka
3npase”EOO/]

“JloBepue
Bpuko” Al

“JloBepue
bpuko” Al

“MomMuHa
Kpenoct” Al

“Ciryx6a no
TpyaoBa
MeJHIHA
Hosepue”
00[
“0309
Hosepue” Al

Medica
Balkans S.R.L

Medica
Balkans S.R.L

“ern OOII
“Jlapyk MMOTH

Benrapus” ALY

“Ilapuk EMOTHU
Boarapus” AL

IIpn4una 3a
CBbLP3aHOCT

BLIEPHO IPY>KECTBO
p 14
Ha “Menuxa” AJ]

JbmepHo OpyXecTBo
Ha “JloBepne Kannran”
All
JbImepHo apyXecTBo
Ha “JloBepue Kamuran”
ALl
YnpaxHABa KOHTpOJI
4pe3 4IEH Ha KIII04O0B
PBKOBOJICH NEPCOHA
Ha MpeanpHATHETO

JBIUEepHO APYKECTRO
Ha “ Jloepue OX”

JwImepHo ApyXecTBO
Ha “ JloBepue OX”

Jb11epHO IpyKECTBO
Ha “Menuka” AJl

JB1IEPHO OpYXECTBO
Ha “Menuka” AJl
YrpaxHsiBa KOHTPOJ
Yype3 YlieH Ha KIIOY0B
PBKOBOJCH NEPCOHAN
Ha OpeANnpUATHETO
YrpaxHsasa KOHTPOJ
Ype3 YWIEH Ha KIIOYOB
PBKOBOJICH MEPCOHA
Ha MpeANnpHATHETO

Bug na
TPAaH3AKUHUATA
npes nepuoaa

IIponaxo6a na
MPOTYKIMA
IToxynxa Ha
MaTepuanu

3akynenn

KOHCYMaTHBH

IMponax6a Ha
NPOIYKLUSA

INoxynka Ha
Marepuau-
XUPYpPradHA
PBKaBULH U
€IHOKPaTHH
obnexia
[Nomy4ena
yCIIyra-oroBop
3a TpynoBa
MeIHIIHA

[Momyuena
yCIIyra-oroBop
3a 6OJIHUYHA 1
U3BbHOOTHUYHA
TIOMOI
[Mpenocrasen
3aeM: jinxBa 8%,
IOTOBOP OT
1.06.2010 u
AHEKC OT
2.05.2011¢
majgex: 3 r. oT
JaTaTa Ha
aHekca

Hauucnena
JIUXBa
IIpenocraBena
yciyra
Meceunu
pasxoau

ITpenocraBen
aBaHC 1O

JAOrOBOp 3a HACM

CroiiHoCcT Ha
TPAH3aKLIUATA

532 xwn. nB.

1 xun. nB.

1 xun. nB.

2 XHJ. NB.

1 Xun.JB.

1 xm1. B

11 xun. as.

1 xun.jas.

6 XWI1. JIB.

136 xun. B,

CroiiHoct

Bug cango knm A0 KBM

31.03.2012 31.03.2012

Bsemaue 1,788 x. nB.

3ap/KeHHE 1 xun. nB.

B3emane 3 xui. aB.
Bzemane 53 Xun. nB.
Biemane 4 XUn.JIB.
Bzemane 17 xun. n..
3ansiKkeHHe 5 xun. nB.
- 171 xun. nB..
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“Ilapyuk IMOTH Y TIpaKHABA KOHTPOJI 4pe3 ITpenocraBen - Bsemane 34 xun. nB.
Boarapus” AJ] YJIEH Ha KIIOYOB JEMO3UT MO
PbKOBOJICH IIEPCOHAN HA  OTOBOP 3a HaeM
MPEANPUATHETO
“Codapma YrpakHsABa KOHTPOI Upe3 ITponax6a na 582 xun. ns. Bzemane 588 xun. nB.
Tpefinnar” 9JIEH Ha KIIIOYO0B roToBa
Al PBKOBOJCH [IEPCOHAN Ha TIPOLYKLUs
IpeaIpHATHETO
“Codapma YnpaxxHsiBa KOHTPOI 4pe3 Bonyc obopor 20 xun. 1B. 3agpmkenne 24 Xul. JIIB.
Tpekaunr” YJIEH Ha KIIOYOB
Al PBKOBOJICH TNIEpCOHAI Ha
NpeANpHATHETO
“Endapma VrpaxHaBa KOHTPOJ 4pe3 Ilponaxba Ha - Bzemane 2 Xul. 1B,
ALl YJIeH Ha KIFOYOB roToBa
PBKOBOJEH NEPCOHAN Ha TIPOAYKLIMS
OCHOBHHS aKIMOHEDP Ha
TNpeAIpHATHETO

3. OITOBECTSABAHE 10 CETMEHTH

Ha Ga3a Ha undopMmanuAra 3a yNpaBJIeHCKH LeJH, IPYXEeCTBOTO pasfels CBOATa OEHHOCT Ha [BA OCHOBHM
cermMeHTa — (hapMaleBTHYHU NPOAYKTH M MeIMIMHCKM KoHcyMartusH (IIpunoxenwue (X)). 3a ynpasieHCKH Lelu
Npy aHaiM3a Ha MHPOPMAUMATA HA JABAaTa OCHOBHH CErMEHTa, PBHKOBOJCTBOTO M3IION3BAa CBIINTE METOMM,
TIPEANIONOXEHUS U OLEHKH, KAKBUTO Ca OINOBECTEHUTE M B roAWIIHMA QHHAHCOB oTdeT. [Ipuxomurte, pasxomuTe,
nevanfaTa, akTUBMTE M [TACUBMTE HA CETMEHTUTE, CE PaBHABAT C ONOBECTEHUTE B TOAMIIHUS (PUHAHCOB OTHUET.

Cmamuume na npuxodume, paxooume u pe3yimama Ha cezMeHmume BKIIOUBAT:

Qapmayeemuunu Meouyuncku
RPOOyKmMuU KoHcymamuegu Obwo

2012 2011 2012 2011 2012 2011
B xunaou neea
[Ipuxon Ha cermeHTa 1,880 1,810 2,876 2,195 4,756 4,005
Ce0ecToMHOCT Ha CeTMEHTA (811) (782) (1,963) (1,403) 2,774) (2,185)
Pe3yarat Ha cerMeHTa 1,069 1,082 913 792 1,982 1,820
Hepasnpenenenu omepaTtuBHN JOXORK
OT JefHOCTTa 14 33
Hepasnpenenenn onepaTueHA
pas3xonu oT aefiHocTTa (1,438) (1,238)
Ileuan6a oT onepaTHBHATA AeiHOCT 558 615
(DVHaHCOBYU NMPUXOIU 43 37
DUHAHCOBY Pa3XOAH . 41) (44)
TleuanGa npean AaHbUKN BLPXY
neyanbara 560 608
Pa3xop 3a mawbly BEpXy nevanbara (55) (74)
Herna nevyan6a 3a roanHaTa 505 534
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Axkmueume u nacueume Ha cezMeHmuUme BKIIOYBAT:

B xunaou nesa

Hmotw, mammey, o6opynBaHe
HeMaTepualiiu akTUBU
Martepuansu 3anacu

AKTHBH Ha CerMeHTAa
HepasnpenesieHn akTHBH

O0no akTHBH

Hepasnpeaenenu 3aabiKkeHns

O6u10 nacuBu

B xunsou nesa

Kanurtanosu pasxoau

HepasnpeaejsieMu KanHTaJl0BH
pa3xoan

0010 KanuTaMoBH pa3xoaun

AmMopTH3auus

MEDICA

Hepasnpenensiem pa3zxod 3a aMopTH3auus

0610 aMmopTU3aUHA

APT 2012 .
Dapmayeemuynu Meouuyuncku
npooykmu Koncymamueu Obujo
2012 2011 2012 2011 2012 2011
6,230 6,344 2,516 2,716 8,746 9,060
328 398 15 20 343 418
1,443 1,451 2,988 3,724 4,431 5,175
8,001 8,193 5,519 6,460 13,520 14,653
13,026 13,173
26,546 27,826
1,923 3,708
1,923 3,708
Dapmayeemuunu Meouyuncku
HpOOyKmuU KOHCYMamueu Obuo
2012 2011 2012 2011 2012 2011
23 5 3 320 26 325
4 41
30 366
158 174 54 66 212 240
83 81
295 321

Ofe3leHka HA  HMMOTH, MAIUHHH H
o0opyABaHe, NIpH3HATH B Nevyasion u 3aryom
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Hugopmayusa 3a zeozpaghckume 3onu:

31 mapr 2012 Ipuxonu

B xunaou nesa

Vxkpaitna 864

Cobpbus 549

MakenoHus 93

Kocoso 40

Hpyru cTpann 78

Kinuenru B

Boarapus 3,236
4,756

31mapr 2011

B xunaou nesa
VYkpaiina
Copbus
Uranus
JlaTBuA

Jpyru ctpaHu

Knuenru B
Bovarapus

IMpuxonn

900
387
97
62
142

2,417
4,005

MEDICA

T2012r.

HETeKyHII/ITC AdKTHBH HAa CCTMCHTHUTC Ca ¢ MECTOHAXO0XKACHUE B CTpaHaTa, KbACTO € CSAMTHLIECTO Ha APYKECTBOTO.

H3nbaHATENIeH THPEKTOP:...

(ITenka Tumkosa)

I'naBen CHCTOBOIUTC  ceerensens

(Anrea KoJsen)

i



