
1. r{HOOPMATIUq 3A APy)TGCTBOTO

Craryr u [peAMer na gefinocr

"MegI'IKa" A,{ (,{pyxecrroro) e aKuI,IoHepHo ApyxecrBo c6c ceAaJrraqe r Burrapux, rp. CoQur u e B[r.rcaHo B

Trproacrur Perucrrp na AreHrlusra uo Bnr{cBaHwrrac EHK 000000993. [pyxecrBoro e yqpeAeHo npes l97l
roAlrHa. A4pecrr Ha yrrpaBJreHrre Ha ApyxecrBoro e rpaA Co0Hr, 6yn. Anexcau4rp [on4yron, Jt 82.
"Me4uxa"A,{ lpllrexaBa 100% or aKrlr{Hre aa "Meguxa-3Apane"EOO,{, crr4ageno nper 2001 roAr{Ha c rleJr Aa
npeAcraBJltBa "MeAI,IKa" A,{ r mpronere I4 cKJtror{BaHero Ha AoroBopu c 6orurlr.IHl,Ire 3aBeAeHr{f,. "Megura" A,{
lpr,rrexaBa clrqo 99,99 %o or Asnosere B "KPE" OOA ", ApyxecrBo cb3AaAeHo upes 2005 r.
Or 21.01 .2010 r. 4pyxecrBoro yqpeAu Abulepno ApyxecrBo "MeguKa EorKaHc" EOOA n Pyurnux, raro
rrprflexaBa 100 % or Arr.noBere rvry.

Co6crseHocr r{ y[paBJreHrre

Kltvt 30.06.2012 r. pa:npeaeJleHl,Iero Ha aKIIrIoHepHHrI KarrrrraJr Ha ApyxecrBoro e KaKTo cJreABa:

,{onepue Kannran A,{ 83.49 %
Co$apua A,{
Apyru aKurroHepu

r0.t3%
6.38%

Ilpeguer na geEHocr H crpyKTypa

flpeguer ua Aeftnocr ua "Megraxa"A,{ e nponsBoAcrBo u npo4ax6a Ha rrpeBbp3oq{nv u caHUTapHo - xrrrr{eHHr{
MarepHaJrI,I, roroBl{ JIeKapcrBeHlI Qoputt, st6Ho-sr6orrexapcKu flpenaparr{ r,r xpaHHTeJrHu 4o6anxx. OcHosHara
npor.{3BoAcrBeHa flJrorrlaAra ce HaMr,rpa a rp.Can4ancrn.

,{pyxecrnoro e c ABycre[eHHa clrcreMa Ha y[paBJreHue c Ha4sopeH cbBer u YupanureneH cbBer. Klrtr 30 nnra
2012 roluxa YupannrelnurlT cbBer ce cbcrol{ or rpr.rMa rureHoBe. llpe4cegarel Ha VupanureJrHrrJr cbBer e r-xa
llenra Traurxona. Apyxecrnoro ce [peAcraBJrrna or I4snbrHyrrerrHt4r AupeKTop - r-xa llenxa Tnrurosa.

2. OCHOBHU TIOJIOIKE}JWA OT CqETOBOAHATA TIOJIUTT4KA HA APyIKECTBOTO

(a) Eara 3a lr3rorBflHe Ha $nnancoB[q orqer

@nuaHcosutr orqer na MeAHra A,{ e usroraeH B cborBercrBr{e c Bcr,rqKr.r MexgyHapogHlr craHAapr[ 3a

QnnaHconu orqerl{ (MCOO), KoLIro ce cbcroflT or: craHAaprn :a QnnaucoBr,r orqeru r{ or rbnKyBaHnr Ha
Kounrera 3a pa3f,cHeuua Ha MCOO (KPMCOO), o4o6perur or Crsera no Mex.ryuapoAHr{ cqeroBoAHu
craHAaprl,I (CMCC), r.r Mex.ryuapoAHl,Ire crIeroBoAHI,I craHAaprr.r r,r rbJrryBaHr4ma na IIocrorHHHf KoMrdrer 3a
pit3tcrulBaHe (IIKP), ogo6penu or Kouurera no MexAyuapoAHH cqeroBoAxr{ craHAaprn (KMCC), xouro
etlerrruuo ca B cItJIa na I nryapu 20ll r., rrt Kolrro ca [p]reru or KoMr,rcurra Ha ErponeficKr{f, cbro3.
3a reryqara SuuaHcoaa roAr{Ha ApyxecrBoro e [pueno BclrrrKrrr uonu ultvru peBr43r.rpaHr,r craH,qaprr4 r4

rbJIKyBaHI,L[, IIBAaAeHLI or Ctsera uo MexAynapoAHLI cqeroBoAHr,r craHAapru (CMCC) E pec[. oT KoMrireTa 3a
pttsqcHeHnr na MC@O, Kor,rro ca 6nnra yuecruu 3a HetoBara gefiHocr.

Or nmupueuaHero Ha re3l4 craHAapru u/ulr;u rbJIKyBaHr{rr, B c[Jra 3a roAuIuHLr rrepuoAlr 3a[orrBaqlr4 ua I aryapr,r
20ll r., He ca HacrbnI.IJII,I npoMeHI{ B cqeroBoAnara noJrr{TuKa Ha ApyxecrBoro, ocBen HrKou HoBr.r r{
pa3IuI,IptBaHeTo Ha Beqe ycTaHoBeHH onoBecTtBaHux,6ez ToBa Aa AoBeae Ao Apyrr4 [poMeHlr - n uacu$uxawflTa
r4nr{ orIeHKaTa Ha oTAeJrHr,I ofieTHrlr o6erru I1I o[epaquE.

Tesu craugapru lr TbnKyBaH]ur BKJtroqBar:
o lTodo6peuun e MCbO (u.uail 2010 e..) - nodo6peuun e MCC I, 27, 28, 34, MC@O I, 3 u 7, u KPMCIDO

13 (cwa sa eoduutuu nepuodu om 0l.01.201 I e.(unu 01.07.2010 e.) - npuemu om EK). Teaa uo4o6peuux
BHACflT TIACTFIHI,I NPOMEHI,I B CbOTBETHI,ITE CTAHAAPTI,I, OCHOBHO C IIEJI AA NPEMAXHAT CbUIECTBYBAIUA

HeTIocJIeAoBaTeJIHOCT B flpaBllJlaTa Ha [pI{JIOXeHI{e I'I LI3I,ICKBAHUflTA Ha OTAeJIHLITe CTaHAapTlI, KaKTO rI

Aa ce BHece IIo-IIperlH3Ha TepMxHoJrorr4JI Ha rrorurTHrrTa. PrxosoAcrBoTo e HanpaBr,rno npoyqBaHe r,r e
onpeAenl,uo, IIe Te3I,I IIpoMeHr.I He ca oKa3uu[r cbIIIecTBeHo BJrr{tHHe Bbpxy crIeToBoAHaTa [oJrI,IT]IXa ]I
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nlpxy croftuocrllTe u xlacu$raxa\wffa Ha aKTr,rBr,rre, [acr{Br,rre, oleparlr{HTe Lr pe3yrrarlrre Ha
ApyxecrBoro;

o MCC 24 (npoueueu) OnoeecmnraHut 3a cs'bp3ctHu nuya (e cuna sa eoduwuu nepuodu om 0L01.201I e. -
npuem om EK). Ilpoir,reuure ca Hacor{eHu rrM noAo6psBaHe Ha onpeAeneHuero sa o6xsara r.r rr.rnoBere
cBbp3alru JII4ua, KaKTo I,I BbBexAar no-cnequrluvHo rrpaBr,rno 3a qacrlrrrHo lr3KJIIoqeHr{e or [bJrHo
oloBecT{BaHe no oTHoIIIeH}re Ha cBbp3aH}r Jlr{qa, KoHTpoJrr4paHr.r oT HJr}r cbc 3Haqr.rTelHo BJrr{lrHr{e Ha
AbpxaBHu opraHI,I oT MexAyHapoAHo, HaUI4OHanHO U MeCTHO HI[BO r{ Apyrn rlpe.4flpvnffyrfl, - TflxHa
co6crneHocr - no orHorueur,re Ha cBbp3aHocr, pirqerr,r u cAeJrKlr c rrx.

3a ocranarlrre craHAaprr{ H TbnKyBaHr{rI, nocor{enl,t no-AoJry, pbxoBoAcrBoro e npo) rlrJro Bb3MoxHr4fl uu e$exr u
e orlpeAenl{no, qe Te se 6n<a }IMaJII,i eQexr arpxy cqeToBoAHara [oJr[TuKa, pecn. aKTnBr{Te, rraclrBuTe,
onepaqrllrre LI pe3yJlrarure Ha ApyxecrBoro rropaAlr roBa, qe ro He pa3nonara/onepupa c raKr,rBa o6exru u/unune
peaJII.BLrpa noAo6nu cAeJrKI,r r{ TpaH3axrlr4r,r:

o MCC 32 (npoueueu) cDuuaucoqu uHcmpyMenmu: IlpedcmasflHe (e cuna sa eoduwuu nepuodu om
01.02.2010 ?. - npuemo om EK sa om 01.02.2010 z.) - orHocHo uacraQmaqr,rr Ha eMrrrupaHu npaBa.
llporunrara e HarlpaBeHa, 3a Ia BHece rrorcHeHue B Tperr,rpaHero Ha rrpaBa, onquu H BapaHT]r 3a
npu4o6ruaue Ha Qurcupan 6pofi or IrHcrpWeHrHTe Ha co6crnenux Karrr4TaJr r{a npeAnpr{rrne sa

Smcr,rpaHa cyMa B KaKBaro r,r Aa e Barryra Karo HHcrpweHrr{ Ha co6crBeHr,rr KanuraJr npu ycnoBr.re, qe re
ce qpeAJrarar pro rata Ha Bcr{rrKr,r cblllecrByBarrlu co6crBeHr,run Ha cbruldt KJIac HeAepnBaruBHlr
r4HcrpyMeHTr.I na co6crsenr,rr Ka[lrraJr;

o KPMC<DO 14 (npoueueuo) Ilpednaat4qHufl no MuHttttctnHu u3ucK6ctHun sa fioudupaue no MCCIS (e cuna
sa zoduutuu nepuodu om 01.01.201 I z. - npuemo om ER sa om 01.01.201 I e.) llpoutuara e cBbp3aHa c
IIO'CHeHI{JI 3a OnpeAeJUIHe Ha CbIIIeCTBYBaIIaTa HKOHOMtTqeCKa r,r3roAa Ha npeArrnalqaHwr uo Mr{HltMaJrHr,r

u3I,ICKBaHI4JI sa QonAupaue - Karo HaMuUreHI,te a 6rAerUure BHocKr{ I.r [pr,r ABaTa cJr]qiul - [pr,r HaJrruneTo
tuII,I He Ha I.I3I,IcKBaHe 3a MIIHL{MIuIHo rbonqupaHe 3a BHocKr,r, cBbp3aHu c 6rAerua lpyAoBa ycJryra (crax),
r{ Bb3MOXHOCTTa 3a npr,r3HaBaHeTO Ha flpeAflJrarqaEvnffa KaTo aKTlrB;

c RPMC<DO 19 lloeqcneaue ua Quuaucoru nqcusu c uHcmpyMeHmu Hct co6cmeeula Kanumcu (o cua sa
aoduwuu nepuodu om 01.07.2010 e. - npuemo om EK om 01.07.2010 e.) Tona rbJrKyBanr,re AaBa
IIof,cHeHLUI 3a CqeroBoAHOTO TperllpaHe Ha Oneparlr4r,r, cBbp3aHrr c lr3llrJro LlJr]r qacrr4rrHo noracf,BaHe Ha

QuHaxconu 3aAbJIxeHI,It K.lM KpeAr.rropr.r qpe3 riBAaBaHe Ha uHcrpyMeHTr{ Ha co6crBeHlrr Kanlrrtur Ha
lpeA[purITI{ero-AiIbxHI,IK - oqeHrrBaHe Ha HHcrpWeHTnre Ha co6crseHu{ Kanlrrrur Karo HacpeulHo
Bb3Ha{paxAeHI,Ie I,I TperllpaHe Ha noJryqeHr,rre pa3Jrr,rKrr MexAy orleHKara r{M r4 Ta3r.r na $nuanconna
naCIIB, KaKTO Iil OnpeAeneHlr OIpaHnqeHLIt Ha IIpI4JIOXeHI,Ie,

Kru Aarara na o4o6prnaHe 3a LI3AaBaHe Ha ro3r,r Quuaxcon ofier ca yr'IiaAe$:,1^, Ho Bce orle He ca B cwJra (ilwtru
He ca npuerll or EK) 3a roAI,rIuHI,I llepuoAl{, 3anoqBaruu ua I rnyapra 20ll r., HrKoJrKo craH.4apra, npoMeHeHu
cTaHAapTI.I H TbJIKyBaHI{rI, KolITo ne ca 6rutu IIpI,IeTI,I 3a no-paHHo nplHoxeHr,re oT ]qpp(ecTBoro. EAnra oT Tf,x ca
npI.IerLIsaAeficrsauusa2Oll r.,uo3aroAHIuHrr[epuoAl{,3anoqBarq[cleA I fli{yapr 20ll r.,aApyrn-3a
IoAI,IIIIHH nepuoAH, 3a[oqBalUu Ha LI cJIeA I rnyapu 2012 r. Or rrx pbKoBoAcTBoTo e [perleHr4no, qe creAHuTe
6uxa ruaru [oreHlpIaJIeH eQerr n 6rAeule 3a [poMeHn B cqeroBoAHara [oJr]rrr,rKa u tfunancoBrne orrrerr,r Ha

ApyxecrBoro 3a creAsaruH neplroAr,r:

lpHeru 3a neprroAu, 3anoqBarrlu noHe Ha I ruyapn 2012 r.
c MCC I (npoueuen) flpedcmaonne ua Qunancogu om\emu (e cwa sa zoduwuu nepuodu om 1.07.2012 e. -

He e npuem om ER). Ilpotrrgrrara BbBexAa lr3r,rcKBaHe 3a rrpeAcraBflHe Ha KoMnoHeHTr,rre Ha Apyrlt
nceo6xnaflrra AoxoAI4 B orqera 3a Bceo6xBarH}rJr AoxoA B Ase orAenHr{ rpyllu, B 3aBr{cr4Mocr or roBa Aarrr4

Te rloreHul{tulno n 6lAeule 6ru<a Monllr nocJIeABaIuo Aa ce pexJlacr.rqraQr.rpar rlJrr4 He KbM orrrera 3a

AoxoAr,r B TeKyrrlr{Te neqar6a nzary6u, BKJr. r,r rexH[rr AaHbqeH eSexr;
o MCC 19 (npoueueu) fioxodu Ha Haemu nu4a (e cura 3a eoduwuu nepuodu om I .01 .201 3 e. - He e npuem

om EK). flpoueHure ca cBbp3aHI,I c [naHoBere c 4eSr.rnr.rpanr,r AoxoALr r4 AoxoAr.rre npr{ HalycKane.
OyuAaueurarHara [poMrHa e ornaAaHero Ha MeroAa Ha ,,Kopr{Aopa" u nrnexAaHero Ha rrpaBr{Jroro 3a

rrpr{3HaBaHe Ha BcrrrrKr,r [ocleAsarqu orleHKr.r (Ao cera HapruaHrr - arffrcepcKH neqan6u ruII,I sary6n) na
3aAbJIXeHI'Lf,Ta nO AesUUttpaHI,I AOXOAI,I H Ha nlaHOBe OT aKTlrBr,r B MOMeHTa Ha Bb3Hr{KBaHeTO I,rM, npe3
xoMrroHeHT na ,,4!yrra Bceo6xBarHr.r 4oxogu", KaKTo H ycKopeHoro [pr,I3HaBaHe Ha panxoAl{Te 3a Mr.IH€IJI

cTax;
o MCC 27 (usueueu 201I e.) Lludueudyanuu Quuaucoeu omttemu (e cwa sa eoduwuu nepuodu om

01.01.2013 e. - He e npuem om ER). CrauAaprrr e nper.BAaAeH c [poMeHeuo Har,rMeHoBaHr,re, Karo
qacrra or Hero, Ko{To 3acrrarue KoHcoJrr{rupanu QunancoBlr orqerl{ e H3u{Jro o6oco6ena s Hos

craHlapr - MCOO l0 KoHconugnpann (punancoBr4 orqerr,r. flo rosl{ Haqr{H B craHAapra ca ocraHaJrr.r
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BXJIIOqeHLI CaMO TIpaBLLIATA 3a OTqr{TaHe Ha LrHBeoTr.rqur,r B AbrrIepHH, acoldd/'vpaHH u cbBMecrHr,r
nPeAnpHqrr,rr Ha Hr{Bo I,IHAIrBnAyirnHr{ OTqeTI,r;

MC@O l0 Kouconudupauu Quuaucoau omvemu (e cuaa sa eoduwuu nepuodu om 1.01.2013 e. - He e
npuem om EK). Toslr craHgapr 3aMeHt B 3HarrlrreJrHara My qacr MCC 27 (Konconr,r.aupa1r7 v
I'IHIrBt4AyarIHIa QuHanconlt orvern) u IIKP PagrcHesne 12 (Konconra4aqlrr - npeArrpr4srr.rrr ctc
cilelutlJlHo npeAHa3Haqenue). Ocuonuara My rIeJI e Aa ce ycraHoBrr rrpr,rHrlr{[r,rre ra HaqHHa Ha u3rorBrHe
14 UpeAgranxne na QunancoBrr orr{err,r Koraro eAHo npeAnprurrrre KoH,fpoJrupa eAHo rrJrr{ rroBeqe Apyrr4
npeArlplltrlrf,. Toft Aana HoBo oqpeAeneHl,Ie Ha lorulTr4ero ,,xoHTpor", cbAbpxaruo rpr{ KoM[oHeHTa, r4

onpeAeJlt KoHTpoJIbr Karo eAHHcrna 6aga 3a KoHcoJII{Aaryrs. CragAaprbr ycraHoBrBa r,r ocHoBHl,rre
3aAbJrxHTeJIHu \paBtalla no lr3rorB{Hero Ha xoHconvrAvpauu Qunancorn ofierlr;

MC@O 13 I'Izuepooue na cnpaeedttuea cmofiuocm (e ctna sa eoduutuu nepuodu om 1.01.2013 z. - He e
npuem om ER). Toru crau4apr ce rBrBa eAr{HeH H3TorrHrrK c MeroAoJloruFrecKll HacoKlr, cbAbpxalq
[peqI,I3I,IpaHo onpeAeJIeHLIe Ha rloHtrl,Iero ,,cnpaBe.uflrrBa crofiHocr", [paBr,rna LI MeroAI,IKa ga gefnoro
H3MepBaHe, KaKTo I{ [o-IxI4poKI,I v3ncKBallufl 3a orroBecr{BaHe orHocHo cnpaBeA.ilr,rBara ctoftnocr u
ueftsoro I,BMepBaHe 3a IreJII4Te Ha BcI,FIKH MCOO. Toft noxpuna raxro $lraancoBllTe r4HcrpyMeHTr{, TaKa
ra ne(puuancoBl,ITe aKTI,tBvI v ftacprBvr, 3a KoI,ITo MCOO lr3r4cKBar Ialru pa3peruaBar flp[naraHero Ha
cnpaBe4r{Ba croftnocr.

,{onrnHrarerHo, 3a rrocoseHr,rre flo-AoJry HoBr,r cranAaprr{, npoMeHeHr.r craHAaprr{ r,r npr{err4 TbJrrglBaHr{r, Kor4To ca
IdsAaAeHLI, Ho Bce oule He ca B clfia 3a roAr.rlrrHr,{ [epno.qu 3anor{BarJllr ua I nryapu 20ll r., pbKoBoAcrBoro e
npeIIeHI'Ino, qe ciIeAHI4Te se 6lxa HMaJII{ floreHur,ruleH eQem :a [poMeHu B cqeroBoAHara noJrr{Tr,rxa r{
tpunauconnre orqerr4 Ha ApyxecrBoro:

A. rlpueru 3a rrepuoAu,3anoqBarrln c"neA I rHyap[ 2011 r.:
o MC6DOT (npoueuen) @uuaucoeu uvcmpyMeHmu: QnoeecmnlaHufl - omHocHo mpaucQep ua Qwtancoeu

cIKmuGu (e cuna sq eoduutuu nepuodu om 01.07.2011 e. - npaem om EK om 01.07.2011 e.) Tezn
IIpoMeHI'I ca CBbp3aHu C p:BIU[psBaHe Ha IBI,ICKBaHLIJITa 3a OnOBeCTtBaHe Ha AaHHI,I OTHOCI.IO

rpauc$epupaHn (punanconu aKrI{BI{ u onepaqur,rre c rflx, BKrr. B 3aBr.rcr.tMocr or o6cro.flrercrBoro Aarlr
KbM Aarara na tpraaHcoBl,It orqer oTru,ITauIoTo ce npeArrpurrr{e rrpoAtnxaBa Aa u6a ytvg1rag 

^orroBopHocr KbM cborBeruux $uuaHcoB aKTHB qpe3 HoceHe Ha onpeAeJleH[ ptlcroBe, [paBa H noJr3r,r, H
He3aBI{cI'IMo 4anu rpaHc$epupaHHTe aKTITB}I ca ornl,tcaHH r{JIH He or orqera rrly sa $raxaHcoBoro
cbcTotHl,Ie.

6.[Ipueru 3a rrepnoArr, 3a[oqBaullr rroHe Ha I rnyapn 2012 r.:
o MCC 12 (npoueueu) ,\anttp erpry doxoda (e cua sa eoduwuu nepuodu om 01.0L2012 e. - ue e npuem

om EK). flpouxnara e cBbp3aHa c LI3pI.rIHoro rrorcHenue, qe oueHKara Ha orcpoqeHr.rre AaHburr (axrnr
ruu uacrn), cBbp3aHI{ c orlpeAeJreH axrrrB, cJre,ma Aa ce HarrpaBr,r npe3 qplnMara Ha HaMepeHvflTa Ha

cboTBeTHoTo npeAnpl,IflTue KaK Iqe Bb3cTaHoBf,Ba HHBecTLrpaHlrTe cpeAcTBa s 6alaHconara crofinocr na
To3H aKrI/tB - qpe3 npo4ax6a I4TILI npe3 rlpoAbnxaBalqa yuorpe6a. Kompernu [paBr4Jra ca Aa.qeHH B

cJDruar.rre Ha HereKyulr{ aKrr{Br.r, qpeoueneHr.r no peAa ua MCCI6, no naft-neqe 3a r.rr{BecrnuuoHHnre
r{Moru, oqerurBaHr,r no c[paBeAJrr{Ba croftHocr no MCC40, nxlr. npuAo6una no peAa Ha 6u3Hec-
xou6nnaquu - r.e. [pneMa ce upe3wrrurra, qe re rqe ce Bb3craHoBrBar rrpeg [poAax6a ga qelure sa
orIpeAeJUIHe Ha orcpoqeHHre AarrbuH. IIKP 2l e r,rHxoproprpax s MCCI2, nopaAH Koero e orMeHeH c
Aarara Ha BJTLBaHe B clolna Ha npoMf,HarayMCCl2;

o MCC 28 (usaeueu 201I e.) Ilueecmuquu s acoquupaHu u cbzMecmuu npednpunmtn -(e aua sa eoduwuu
nepuodu om 01.01.2013 e. - ne e npuem om EK). Cranaapmr e c rpoMeHeHo Har{MeHoBaHue Lr BXJrKrqBa

npaBLIJIa 3a oTrlrrTaHe no MeToAa na co6crseHl,Ls KaTII4TaJI KaKTO Ha r{r{BecTI4UrrHTe B acoquEpaHtrTe, TaKa
I,I B cbBMecrHl{re npeAnpvlliTufl, KorlTo Aocera ca 6unu noA o6xsara na MCC 3l Crsr{ecrHr.r
npeArlprltrut B cborBercrBl{e Ha HoBrrre MC(DO I I u MC@O |Z.i|l4CC 3l cnupa \a6r1e npr.rJroxr,rM or
01.01.2013 r.;

o MCC 32 (npoueueu) <Duuaucolu uHcmpyMeumu: ITpedcmasrHe (e cuaa sa zoduwuu nepuodu om
01.01.2014 e. - He e npuem om ER) - omHocHo HemupaHe (xouneucupaue) ua Quuaucozu aKmuzu u

Quuaucoou nacudu. Teru upouenu ca cBbp3anr4 c yrorrHenr.re orHocHo [pnrroxeHr{ero Ha npaB[Jrara 3a
HeTI,IpaHe na Sunanconu I,IHCTpyMeHTI,I. OcHosHo Te ca B qeTr,rpn HacoKr,r: a) urrcnrnane Ha 3Har{eHlreTo
na pa:6r.rpanero 3a ,,TeKyruo 3aKoHocbo6ptBHo [pr4rox(HMo upaBo :a uerr.rpane"; 6) npnnoxenuero 3a

eAHoBpeMeHHa petulrmallut H crropruWeHlre 3a ypexAaHe; a) xerupaue Ha cyr[u npeAocraBeHrd Karo
rapaHrlaf,; r) urpxara 3a npuraraHero Ha r.r3r,rcKBaHsrTa 3a Her4paHe;

o MC@O 7 (npotvenen) @uuaucoeu uHcmpyMeHmu: OnoeecmreaHun - omHocHo HemupaHe (rcoaneucupaue)
ua Quuaucoeu aKmuru u nacueu (e cuna sa eoduwuu nepuodu om 01.01.2013 e. - ue e npuem om EK).
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Tesu npoueuu ca cBbp3aHu c pa3llrrlpf,BaHero Ha orroBecrf,BannrrTa3a Bcr{rrKrr Qnuauconu r,{Hcrpyr\{eHTu,
Kol{ro Iqe ce Herl,Ipar (rounencupar) n crornercrBr,re c MCC 32 (tapa. 42), xaxro u cropeA
AOIttbJrHr4TenHr{ clopa3yrlreHr.rJr 3a Herr,rpaHe, Kor,rro ca ussrH o6xBata uaMCC 32;

MC@O 7 (npoaeuen) @uuqucoeu uHcmpyMeHmu: OnoaecmaaaHutt - omHocHo o6nexveuuemo ga
npeu3vucreHuemo Ha cpanHumervu nepuodu u crbpgaHume c mta ononecmneaHun npu npwtaeaHemo Ha
MC<DO 9 (e cua sa zoduutuu nepuodu om 0 1. 0 1. 2 0 I 5 e. - ue e npuem om ER) ;

MCOO 9 (usdaden u. I1.2009 e. u u.10.2010 e.) (Dunaucoru uHcmpyweumu: KnqcuQurcayun u oqeHnnaHe
(e cuna sa eoduwuu nepuodu om 01.01.2013 a., u pesusupaHo npuroorceHue sa eoduutuu nepuodu om
01.01.2015 e.- He e npuem om ER). To:n crau4apr 3aMecrBa qacrkt or MCC39, Karo ycraHoBrBa
rIpI,IHuI{nrr, [paBr.ula Ir Kpr,ITepr4u sa xlacu0raxallr4.r{, orIeHKa LI orrr}rcBaHe xa QuuaxcoBr.rre aKrlrBr{ [t
rIacIrBLI, nxl. xtt6pnlnure AoroBopl{. Tofi arnexAa lr3r,{cKBaHe xlacu$uxaqnxra Ha Sranancou,rre aKrr{Bri
la 6r&a npaBeHa sa 6aza 6ugnec MoAena Ha npeAnpr{rrnero 3a rtrxHoro ynpaBneHr{e r{ Ha
XapaKTepI.ICTIlKLITe Ha AOIOBOpeHHTe rrapnqHl.I IIOTOIII{ Ha CIOTBeTHHTe aKTI,IBI,I. BtnexAar ABe OCHOBT{r{

Kareropllll oIIeHKI{ - rro aMoprrl3l,IpyeMa LI no cqpaBeAJrnsa crofiHocr. Honure rtpaBr,ma ule AoBeAar Ao
eBeHryiIJIHlI qpoMeHLI ocHoBHo B oTql,lTaHeTo ua QuuaHcoBlr aKTnBr,I KaTo AbJrroBlr I{HcTpWeHTU vr Ha
tpuHancour [acI,IBlI rIpI{erI,I 3a ofiLrraHe rro cnpaBeAJrrirBa croftHocr rrpe3 reKyrurare ue.rar6r.r n sary6r.l (sa
KpeArarHrrr pncr);

MC@O 1I Cteuecmwu cnopa3yMeuun (e cwa sa eoduwuu nepuodu om 1.01.2013 z. - He e npuem om EK).
Tosu cran4apr 3aMeIUI MCC 3l ,{moue B cbBMecrHr{ npeArplrrrr.lr), nrur. n IIKP 13 CrsMecrHo
KoHTpoJILrpaHI4 IIpeAnpLIJITI{rI - HenapruHlr BHocKr,r or KoHTpoJrnpaulHre cbApyxHr{ryr. Tofi rraexga
caMo ABa rl{rla cbBMecrHI,I cflop€l3yMennfl - cbBMecrHr,I AefiHocrn [r cbBMecrHr{ ApyxecrBa, Karo
ycraHoBeHl{rlr rpurepuft sa uacla$HraqEfi He e npaBHara $opua, a Br4Abr Ha flpaBara r{ 3aAbnxeHu{ra
Ha BCtKa CTpaHa B KOHKpeTHOTO C[OprBWeHr,re, T.e. \uru ca npaBa Bbpxy aKTlIBETe }r nacr,IBI4Te, pec[.
pa3xoAl'Ire LI qpuxoAl,Ire or cbBMecrHoro cnopa3yMeHl{e /clnrrrecrHa AeftHocr/, nrru Ca npaBa Bbpxy
HerHr.rre aKrr4Blr or cbBMecrHoro crroparwenue /cuuecrHo Apyxecrso/. CraH,{aprbr npeMaxBa
onuu{Ta 3a rlpl{naraHe Ha MeroAa Ha [poflopryroHiurHa KoHcoJl]rAaqut I{ Haurara rroJI3BaHeTO Ha MeTOAa
ua co6craenuq Ka[r,{Tiur [pr.r KoHcoJrr.I\arlufl. Ha cbBMecrHo KoHTpoJII{paHH ApyxeCTBa;

MC@O l2 OnoeecmalaHe Ha yqacmun e dpyeu npednpunmun (e cuna sq eoduwuu nepuodu om 1.01.2013
e. - He e npuem om ER). Tosu craHgapr BbBexAa v3vtcK&ailvrfl 3a orroBecrrBaHe r4 KbM uur[opuauurra n
onoBecrtBaHI,LtITa ntn (punaHcoBI,ITe orqeru orHocHo Bctr.rKH BlrAoBe y.gracrvfl, Ha oTrruralUoTo ce
[PernPnrrue B Apyru ApyxecrBa I{ flpeAnpr,rlrrr.rr, BXJr. r{ eQexrure u pltcxoBere or re3r,r } racrr,rf;

KPMC@O 20 Pasxodu 3a omcmpaHnlclHe Ha uHepmHa Maca e'oe Qasa npouseodcmeo Ha omKpuma MuHCt-
(e cuna ea eoduwuu nepuodu om 1.01.2013 e. - He e npuemo om EK). Tona rurynaHe AaBa pru{cHeHtre
oTHOCHO piBlpaHrueHI,IeTO Ha CTIeTOBOAHOTO TpeTr,rpaHe Ha pa3xoAr,r 3a oTcTpaHrBaHe Ha r,rHepTHa Maca c
qeJI npoH3BoAcrBo I{ pa3xoAH c IIeJI 3a uo4o6pxnane Ha Aocrbrra Ao Apyru KoJrr4qecrBa Mr{HHa Maca 3a
[por,r3BoAcrBo n 6rAerqu neplroAr.r.

Hacrosqusr HeKoHcoJIr{A4pan Qnnancon orqer e ri3rorBeH Ha 6aga lrcropnrecKara rleHa.

,{pyxecrnoro BoAH cBoare cqeroBoAHLI perlrcrpr{ n 6rnrapcru nen (BGN), roftro npnerraa 3a ofierna Barryra 3a
lpeAcraBsHe. ,{aanure B HeKoHcoJrr{,(vpauva tfuuaucor ofier r,r npr4rroxeHr{rra x6M Hero ca npeAcraBeHH B

xwnfl.\r4 JreBa, ocBeH aKo Herqo Apyro l.r3p[qHo He e yxa3aHo.

flpe4crananero ua SuHaHcoB orrler cbruIacHo Mex.rynapogHr,rre craHAaprra :a tfunaucoBu orrrerr4 rr3[rcrBa
pbroBoAcrBoro Ea HanpaBI,I naft-.qo6pn npu6lusurennu orleuKr.r, HarrlrcJreHrr{ u pa3wHo o6ocuonanu
npeAnoJIoxeHHJI, KollTo oKa3Bar eoexr urpxy oTqereHHTe croftnocru Ha aKTr.rBl,rre H [acr{Br{Te, Ha np[xoAr.rre K
Ha pa3xoAaTe, r,r Ha o[oBecTrrBaHeTo Ha ycJIoBHr.I B3eMaHI,tt r,r 3aAbnxeHur KbM AaTaTa Ua Orqera. Teru
npu6nururelHl{ oUeHKIl, HarIrcJIeHI,IrI E [peAnoJloxeHlrf, ca ocHoBaHH na unQopruraqnxra, Kof,To e HaJIr4qHa K6M

Aarara ua Qunancour{ orser, nopaAu xoero 6rAeruure QaxrnvecKr.r pe3ynraru 6wxa MoHrH Aa 6rAar parnuqHr.r
or r{x (xaro n ycnoBI.IJI ua (pranancona KpLBa Hecl.Irypuocrr.rre ca no-3Haqr.rrenua). O6errrare, KoHTo rlpeAnonarar
tIo-BI,IcoKa cTeneH ua cy6dxruoHa [peUeHKa I4]II4 cJloxHocr r,rJrr.I KbAeTo rrpeAnoJroxeHl,rrra H npr.I6rlr3r,rreJrHlrre
cqeroBoAHr.t orreHKH ca cbrrlecrBenu:a $unancoBnrr orqer, ca oloBecreHlr a llpuloxenue (q).

(6) Kouco.nHArpaH orrrer

,{pyxecrroro e B rrpoqec Ha r,r3rorBrHe Ha cBof, KoHcoJIr,IAr,rpaH orrrer 3a rrapBoro rpr{Meceqne ga 2012 t.,
cbrnacHo MCOO, [pueru or EK ,r B cl,lrl.a sa 2Ol2L r., B Kofiro orrrer rrle 6rAe sKJ[oqeH r{ Hacrornqr,rlrr
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r,rHAr,rBr4AyaneH orser. KoncolugupaHr,rrr orqer rqe 6rAe ogo6pen 3a r,BAaBaHe u ue 6lAe Ha ptrnonoxeHr4e B

cboTBeTHrt 3aKOHOyCTaHOBeH CpOK.

(n) Cpannnrelna nnQopMauufl

B cnyrarare, B KoI{To e npoMeHeHo npeAcraBrHero rrJrr4 xracuQuxaquxra Ha crarulr or HeKoHc onr4;1Ltpa1trs,

$nuancon orqer cpaBHureJrHara nnQoprtraqnx e pexlacur[uq[paHa c ueJI locrnraHe Ha cb[ocraBlrMocr c
reKyrqur leprroA.

(r) <DyurquonaJrHa Banyra n [pr.r3HaBaHe Ha KypcoBH pa3JuKr.t

@ynxquonalHara Balryra LI orr{erHara BarryTa Ha npeAcraBf,He Ha Qnnanconnr orqer Ha ApyxecrBoro e
6tlrapcxlrxr res. Jlenrr e rlurcupan no 3aroHa ra BHE KbM eBporo B cborHomeHne BGN 1.95583:EUR l.

Ilptl rrcpnoHaq€ulHo rIpIrBHaBaHe, cAeJIKa B rryxAecrpaHna Ba[yra ce 3anr,rcBa nrs SyHKrlr,ron€urHara BarD/Ta, Karo
KbM cyMara B rrpKAecrpaHHa Barryra ce nplfiara o6rueHnuxr Kypc KbM MoMerrra Ha cAeJrxara r{Jrr{ olepaururra.
Ilapnvuure cpeAcrBa, B3eMaHlltra u 3aAbJIXeHHrra, Karo MoHerapHr,r ofierHu o6eKT[, AeHoMr.rH[paHI,I B

{yxAecrpaHHa BaJryra ce orqllTar nrn SyxxryroHzIJIHaTa BaJryTa Karo ce [pHJIara 3axJIroqHTeJIHr.Irr xypc r.ra BHB
rcu 30 ronu(31 aexeunpu).

Heuonerapnure orqerHn o6exur B orqera sa (punaHconoro cbcro{Hr{e, rlbpBoHaqaJrHo AeHoMr.rHr,rpaHr{ B
rryxAecrpaHHa BaJryTa, ce orsllTar nln t[yurquoHilJlHara Banyra KaTo ce IIpLInara ucroplllrecKl.Irr o6ueuex xypc
KbM AaTaTa Ha Oueparlr4rTa u nocJreAaarllo He ce npeorleHrBaT no 3aKlroqlITeJIeH Kypc.

(a) Ilpuxoau

flpmrogure B ApyxecrBoro ce [pr,r3HaBar Ha 6a:a upunqHna 3a HaqncJrrBaHe I,I Ao crerrellTa, Ao Kotro
crolraHcKlrre Iir3roAI,I ce nplUo6lrnar or ApyxecrBoro I,I AoKoJrKoTo rrptrxoAr,rTe MoraT HaAexAHo Aa ce [3MeprT.

Ilprxo4 or upo4ax6lr Ha [poAyKIIwI I{ croKI,I ce [prBHaBa B ofiera ga nceo6xsarHq-g AoxoA, Koraro Bcr,r.rKr{

cbxIecrBeHI,I pI4cKoBe I{ H3loAI,I or co6crnenocTTa ce npexBbpJltT Ha KJrr,reHTr,rre, BXJI. KaTo ce B3eMaT rroA
BHr4MaHr,re Bcr,IrIKr{ AolbJIHI,ITenHu ycnoBr{tr tto npueMaHero Ha ycJryrara or crpaHa Ha KJrr,reHTa. Analornqno e

npLI3HaBaHero r,r nprl npo4ax6a Ha Apytta Marepr,rzlnHr.r aKrlrBrr.

flpa npeAocraBsHero Ha ycJryrl{, [pID(oAI.ITe ce [pI43HaBar, or.Iurafixn erafla Ha 3aBbprueHocr Ha cAenKara KrM
Aarara Ha orqera ea Sunanconoro cbcrof,Hue, aKo ro3H erarr Moxe Aa 6rAe naAexAHo r,BMepeH, KaKTo }r
pa3xoAr{Te, r{3BbprrreHr{ rro cAeJrKara r{ pa3xoAnTe 3a nprlKJtrorrBanero fi.

(e) Parxogn

PagxoAure B ApyxecrBoro ce upa3HaBar B MoMeHTa Ha rf,xHoro Bb3HrrKBaHe s sa 6ar;a npIlHIII{nIrre Ha

Halrr{cJrrBaHe r{ cbrrocraBuMocr (4o crerreHTa, Ao Kof,To roBa He 6ra Aosero Ao nprruaBane na o6exr.u B ofiera 3a

$uuaucororo cbcrof,Hr,re, xor,rro He orroBapsr Ha olpeAeJreHwffaga aKTI,rBLr u uacuru).

ParxoAnre sa 6lAeullr nepnoAr{ ce orJrarar 3a rrplr3HaBaHe Karo reKyru pa3xoA 3a flepnoAa, npes xofiro
AOTOBOpLile 3a KOUTO Ce OTHaCTT, Ce U3nbJrH.8BaT.

(x) OnnaucoBn npr.rxoAu rr pa3xoArr

@unanconure IpLD(oAI,I ce"BXJIIoqBar B ofiera ga sceo6xsarHnr AoxoA (n neua.n6ara unuzary6wa:a roAnnara),
KOfaTO Bb3HLIKHaT I,I Ce CbCTOST OT: IOJIO)KLITeIHI{ KypCOBr{ pa3nHKr,r OT BarryTHLr O[epaqrru I,r Jrr,rxBeHr.r [p[xoAr.r
no upeAocraBegl,I 3aeMH u 6anxos[ Aelo3HTI,I. flpru<o4 or JIIDGT{ ce uprrHaBa B MoMeHTa Ha Haqr{cJrrBaHero My
rro MeroAa Ha elpexrnrHara Jrr,DGa.

@usanconure pa3xoAr,r ce BxrroqBar B orqera 3a Bceo6xBarHr{rr AoxoA (n ueval6ara wm zary6ara sa ro4ranara),
KO|ATO Bb3HLIKHAT I{ CE CbCTOf,T OT: NI'IXBEHI,I P:I3XOAI,I, SKI. 6AHXOSU TAKCII H APYTU IIPEKI,I PA3XOAI4 IIO KPEAUTI,I LI

3a 6aHKoBI,I rapaHrlr{u, orpr,rrlarenH}r KypcoBlr piI3JIIiKR or BalyrHr{ ollepaur4x vt ilvtxB,u [o AoroBoptr 3a abHHaHcoB
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JIH3IIH|. Te ce uplasHaBar Ha 6asa uero4a ua eSerrrruara nuxBa 3a flepaoAa Ha AoroBopa 3a 3aeM, pec[.3a
Qnnancon Jrr,r3r4Hr.

(:) Lluoru, MarrrrrHrr n o6opy.unaHe
flrpeoaauatHo npa3Hs6aHe a oqeHflsaHe
Huott{, Maru[HlI u o6opy.unaHe ca npeAcraBenu rto [peoqeHena crofiHocr, HaMaJreHa c HarpynaHara
aMoprI'BaIIut u zary6u or o6esueHxu. ZMorure, MalnuHlrre ra o6opy4ranero ce orqr4rar uo ce6ecroftroct npt
Tf,xHoro nbpBoHaquurHo npuao6nrane. Ce6ecrofinocrra BKJrroqBa [oKy[Hara rleHa, BxJrroqrrreJrHo Mrirrara r,r

H9Bb3CTaHOBI{MI,IT€ AaI{bIIH Bbpxy rrOKy[KaTa, KaKTo r{ BCLrI{KI{ npeKr,r p:BxoAr,I 3a npr/BexAaHeTo Ha aKTlrBa B
pa6oruo cbcrof,HlIe 3a npeABI,IAeHara My ynorpe6a. flpexure pa3xoAn ocHoBHo ca: pa3xoAr.r 3a noAroroBKa Ea
o6exta, pa3xoAI,I 3a [bpBoHarIaJIHa AocraBKa n o6pa6orxa, pa3xoAlrre 3a MoHTax, pa3xoAr,r 3a xoHopapu Ha Jlr{ua,
cBbp3aHr,r c npoeKTa, HeBs3CTaHOBf,eMr,r AarrbrlH r,r Ap.

rlpu upltgo6lraaHe Ha uMorI,I, MaIIII,IHI,r l,r o6opyAnaHe rrpu ycnoBntra Ha pa3cpoqeHo rrJrarrlaHe, rroKyrrHara qeHa e
€KBI'IB€IJI€HTHa Ha cerallrHara ctofitrocr Ha 3aAbJlxen[ero, Ar{cKoHTr,rpaHo na 6aga Ha Jrr{xBeHoro paBHr,rUe 11o

nplrBleqeHr,rre or,{pyxecrBoro KpeArrrH}r pecypcu.
Koraro B uMorI{Te, MaIuI{Hure r,r o6opyananero ce cbAbpxar KoMnoHeHTr,r c pa3JII{qHa npo.(bnxl.rrenHocr Ha
[oJIe3eH XI,IBOT, Te Ce OTqIITaT OTAeJIHO.

II o cn e d e ar4o o qeHs I a H e
Vz6pauun or ApyxecrBoro noAxoA 3a nocJIeABaIqa 6a.naucona orIeHKa Ha r{MorHTe, Marur{Hlrre u o6opyAnauero e
MoAena Ha npeorleHenara crofinocr uo MCC l6 - npeoqeHena croftnocr, HaMaJreHa c rlocJreAnaqo HaqrrcJreHnre
aMoprltaaurln r,r HarpynaHr,rre sary6u or o6esuenxa.
Cupane4lrur'ne crofinocrn Ha rrMorI,ITe, Malur,rHnre n o6opy4nanero e uplrero Aa ce onpeAenf, c noMorIITa Ha
He3aBIrcHMlI JII'IUerunpaHI'I oIIeHLITeJIU o6nqafitro Ha rrepnoA or 3 roAunu. Koraro Tf,xHaTa cnpaBeAlrr,rBa crofinocr
CC NPOMEIUI CbIUECTBCHO HA NO-KPATKI{ I4HTEPBANH OT BPEMC, IPEOTIEHKATA MOXE AA CE I,I3B6PIUBA TIO-TIECTO.

Ilocnedeat4u pazxodu
Pa-sxoAI'{Te 3a peMoHTI,r }I noMpbxKa ce rrprlrcHaBar 3a reKyI{I{ 3a flepuoAa, [pe3 xoftro ca HanpaBeH[.
Hsnrpruennre nocJIeABaIrIlI pa3xoAI,I, cBbp3aHlr c rrMorr,r, MalulrHlr r,r o6opyanaue, Kor{To r,rMar xapaxrep Ha
[oAMsHa Ha onpe.ueJIeHI'I BT3JIoBI,I qacru I4 arperarn, vrxrvr Ha upeycrpoftcroo u peKoHcrpyxlrr{t, ce KannTaJrrt[par
xrrra 6alascosara croftHocr Ha cborBerHnr. aKTwB Lr ce rrpeparruIexAa ocrarbrrHlls My noJIe3eH xrrBor KbM Aarara
Ha Ka[I,ITtuII,r3auus. CrueBpeMeHHo, HeaMoprr,r3npaHara qacr Ha 3aMeHeHHTe KoM[oHeHTr,r ce I,I3[]rcBa or
6arancosara crofi'nocr Ha aKTTTBLITe LI ce qpr,BHaBa B reKyrqr,rre pa3xoAu 3a rrep[oAa Ha upeycrpoficrBoro.

Auopmau4an
,{pyxecrnoro I,B[oJI3Ba JII,IHeeH MeroA Ha aMoprrtarus Ha 4aurorpaftnure MarepuaJlHlr aKTr{BLr.
AuoprusrapaHero Ha aKTI,rBI,ITe 3anorrBa, Koraro re ca Ha prunoJroxeHr4e sa ynorpe6a. Cporur Ha roAHocr Ha
orAenHllre rpyrrrl aKTI,IBH e oqpeAeJleH or pbKoBoAcrBoro cto6pasno: Qusrvecxoro Lr3HocBaHe, cuequQurara Ha
o6opyananero, [peAocraBeHara un0oprr,rauue or [peArrpurrr{ero-flpon3BoAr{TeJr Ha re3u aKTrrBr,r, 6rAeulure
HaMepeHrl.rr m ynorpe6a u c [peAnoJraraeMoro MopanHo ocraprBaHe.
Auopruraqurra Ha Ar.nrorpafiuure aKTI,tBI,r ce HaqucJrrBa or Meceqa cJreABaru Meceqa Ha B:bBexAaHero lrM B
eKclrJloaraullt. AuoprusaUux ce HaqLIcJItBa Bb3 ocHoBa Ha noJre3Hr,rt xrrBor Ha aKT[Br4Te, KaKTo cneABa:
o CrpaAH 3 - 33 ro,uunu (2011:3 - 33 ro4unr.r)
. Marur,rHr.r rr cbopbxeHr.nr 5 -25 roltunn (201I: 5 - 25 ro4r,rnu)
o CrouancKl{I,IHBeHTap 2 - l0 roaunu (2011:2 - l0 ro4uuu )
. TpascuoprHr.r cpeAcrBa 3 -6 roAunn (2011:3 -6 ro4nnu )
Koraro orAeJIHu qacrl,{ Ha olpeAeJleH aKTHB r,rMar pa3Jrr{lreH rroJre3eH xr{Bor re ce o6oco6rnar xaro
caMocTorTeJIHH KOMnOHeHTT{ 3a rleJrr,rTe Ha aMopTr.B4paHeTo.

Onpe4eleHure cpoKoBe Ha noJIe3eH xnBor Ha gurorpaftnlrre axusrr ce npenrexAar B Kpiu Ha BceKr{ orqereH
nep[oA H IIp}r ycrauonxiaue Ha 3Haqr{TeJrHr,r orKJroHeHurI cllp{uo 6rAeulnre orraKBaHurr 3a cpoKa Ha
LBnOJBBaHeTO Ha aKTr,rBHTe, CSIIIrrrT Ce Kopr,rrnpa nepcleKTuBHO.

Ofesqenxa Ha anmucu
EalaHconure crofisocru Ha I{MorHTe, MaIIrIIHI{Te u o6opyAnanero [oAJrexar Ha nperureA sa o6esqenxa, Koraro ca
HzInEue cr6tllug HJrr{ npoMeHu n o6crosrelcrBara, Kor,rro noxa3Bar, rre 6anaucosara crofinocr 6u uoma Aa ce
orJrr,FraBa rpaftHo or Bt3craHoBuMara rau crofiHocr. Axo ca HaJrr.ue raxrrBa rrH,qlrKaropr,r, re npu6nreHreruro
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onpeAeneHara Bb3craHoBrrMa crofinocr e [o-Hr,rcxa or rrxHara 6alancona ctofiuocr, To nocJreAHara ce r,BrrqcBa
Ao Bb3craHoBmuara crofiHocr Ha aKTI,rBI4Te. Btgcranonmrata croftnocr Ha r,IMorr,rre, MarIIHHr.rre ra o6opyAnanero e
no-BllcoKara or ABere: clpaBeMlrBara ctofinocr 6es pa:xogu sa npogax6a ra.nu crofinocrra npu ynorpe6a. 3a
orrpeAenrHero na crofinocrra npr4 ynorpe6a Ha aKTrrrBr,rre 6lAerunre rrapnqHu norour{ ce Ar{cKoHTHpar Ao rrxHara
Hacrorrqa croftnocr Karo ce lpunara AlrcKoHToBa HopMa npeA]r Aaubulr, Korro orpa3flBa TeKyrrl]rre niuapHr.r
ycJIoBI'It n ouelrKrr Ha BpeMeBara crofiHocr Ha [apl{Te r,r pucKoBere, cueuuoll.rHu 3a cborBerHrur axrnn. 3ary6ure
or o6esqeHxa ce orrrr.rrar B orqera ga sceo6xBarHr,rr AoxoA (n neval6ara wtu sary6ara sa ro4ranara), ocBeH aKo 3a
AaileHvA aKrI'IB He e Qopur'rpan ilpeoqer{bqeH pe3epB. Torasa o6esqeHrara ce rperr{pa Karo HaMrureHne Ha ro3r{
pe3epB, ocBeH aKo rf, He HaAxBbpJUI HeroBHr pa3Mep, r{ HaABr.rrlreHlteTo ce BKJrroqBa Karo pa3xoA B ofiera 3a
nceo6x-BarHu.f, Aoxo,u (n neqar6ara wru zary1ara :a ro4unara).

fleuuJtfiu u zazydu om npodatcfia
Marepua;rnnre AbJlrorpafinl axusu ce ornl,rcBar or orqera :a Qulranconoro cbcrof,I{[e, Koraro ce 1r3BaAflT
rpaftuo or ynorpe6a Lr He ce oqaKBar or rf,x 6lAerlu cronaHcKr,r v3roAu yutv ce ilpoAaAar. fleqa[6r,rre ruu
:ary6nre or npogax6u Ha orAeJIHI4 axrr{Btr or ApyxecrBoro Ha "r.rMoru, Marur,rHrlr n o6opyanane" ce onpe4elf,T
qpe3 cpaBHtBaHero Ha npID(oAI,ITe oT npoAax6ara u 6aratrcosara crolgocr Ha axTr,rBa KbM AaTaTa Ha
upogax6ara. Te ce nocoqsar HerHo ruu "gpyru loxolu/ (sary6r,r) or Aeftirocrra" Ha ruqeBara crpaHa Ha orrrera
sa sceo6xBarHrlrr AoxoA (n neval6ara unusary6ara:a ro4uuara).

(n) HeuarepnaJrur{ aKTr.tBrr

Heuareplramu.rre AbJrrolpafinu arruur, npuqo6lrrr,r or ApyxecrBoro, ca rlpeAcraBeHr,r no rleHa na npugo6ranaue
(ce6ecrofinocr), nauanena c HarpynaHara aMoprrlBaqun u zary6u or o6esqeHxa.
I{enara ua npnro6unaHe [peAcraBJIrBa crrpaBelJrwBara crofiHocr Ha cborBerHyrs. aKwrB KbM Aarara Ha
npu4o6raaue r.r rfl BKJrroqBa noKylHara croftnocr rd BctrrrKu Apyr[ lpeKrr prt:lxoAu rro cAeJIKara.
B ctcrana Ha HeMarepr{uulHlrre arTr,rBr,r ca BKJrroqeHr{: nareHTu, JIr{rIeH3r,rI{, [porpaMHI,I [poryKTI,I, E3[9JI3BaH[ B

.{pyxecrnoro.
Earancosara croftHocr Ha HeMarepuaurHr{Te aKTlrBr,r [oAJrexu Ha nperJreA :a o6eeqenxa, Koraro ca HaJI[qe
cr6urut, I{JII [poMeHI,I s o6crosrelcrBara, KoHTo nocoqBar, qe 6alancosara croft11ocr 6n uorna Aa Ha(RlrluaBa
Bb3craHoBI'IMara vM crofinocr. Torana o6egqenxara ce BKlrorrBa Karo pa3xoA B orqera sa sceo6xBarHr,Ir AoxoA (B
ne.rar6ara wru saryflara sa rogHuara).
Herrlarepualrure aKTITBI{ ce or[I{cBar or ortrera :a QraHaaconoro cbcrorHr,{e, Koraro ce I,I3BaIItr tpafiuo or
ynorpe6a r{ He ce oqaKBar or rflx 6lAeulu cro[ancKr.r ]rgroAlr yuw ce rrpoAaAar. llecar6ure mu rary6ure or
npo4ax6u ua "ueMarepuraJrHttre aKTLIBI" ce onpeAeJltr rrpe cpaBHrrBaHero Ha np[xoAr,rre or npoAax6ara u
6aJatrcosara crofinocr Ha aKTlrBa rcrM Aarara aa npo4ax6ara. Te ce nocoqBar HerHo, ffiM ,,Apyrn 

aoxo[u/
(sary6ll) or AeftHocrra" Ha rlrlleBara crpaHa Ha orqera ga nceo6xsarHurr AoxoA (n nevan6am ruru rary6ara ra
rogunara).

llocreAsaulu pa3xoAn
Paaxo4n, cBbp3aHI{ c noMpbxKara Ha HeMarepHaJIHr,r axrl,IBr,r ce KannTaJrr3npar, caMo Koraro ce yBeJlrrraBa
6rAeIqara I{KoHoMrrIecKa u3roAa or aKTlrBa ga xofiro ca HalpaBeHu. Bcuqru ocraHzuru pa3xoAlr ce np}r3HaBar
xaTo pa3xoA B MoMeHTa Ha Tf,XHOTO B63HHKBaHe.

Auopru:aqraa
AMoprrasauut ce Haqr,rcJr{Ba Ha 6asa mnefinug MeroA clopeA orleHeHr,tJr rrone3eH xnBor Ha HeMarepr{ilJrHr,rre
aKTHBlr. llareHru lr nuueH3r{r,r ce aMoprr.r3upar Ha6asa cpoKa, 3a roftro saxar.
flone:nurr xr{Bor Ha HeMarepr{:IJrHr4Te 4rmorpafinu aKTlrBr,t e KaKTo cjIeABa:
r flarenrn r,r Jrr{rleH3r.r 2 - l0 roauHu (2011: 2 - l0roguHu)
r Co$ryep 2 -10 ro,uunu (2011: 2 - lOrosuHr.r)

(fi) Llunecruuulr B Abuleptru ApyxecrBa

,{r.urocpovuure HI{BecrIlqIlu, npeAcraBmBarul4 Af,JroBe B AbrrlepHr{ ApyxecrBa, ca npeAcraBeHlr BbB $nnaucoaux
ofier Iro IIeHa Ha [p[,4o6[BaHe (ce6ecrofurocr), Kof,ro qpeAcraBmBa crrpaBeAJrrlBara crofinocr Ha
Bb3HarpaxAeHl,rero, Koero e [rrareHo, BKJr. [peKnre pirxoAr{ no upr,rao6ruaHero, 3a l{HBecrr.rutlrrra, HaMaJreHa
crc sary6nre or o6esueHra.
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llpurexanaru'ITe or ApyxecrBoro I,IIrBecrI{qr{u, [oAnexar Ha nperneA ga o6egqenxa. IIpn ycraHoBf,BaHero Ha
ycnoBr.rr sa o6esrleHra, cbrrlara ce qpr,BHaBa B orqera ga nceo6xnarHr,rf, AoxoA (n neual6ara unu zarylara za
rogunara).
llpra noryuxa u upo4ax6a Ha HrrBecrl,Iqur4 ce npr.rJrara,.Aarara Ha cxrroqBaHe,, na c4elxara.
HHnecrlrqulare ce orrllrcBar, Koraro ce npexBbpnrr rrpaBara, KoHTo [pon3Tr,rrlar or rf,x Ha Apyru nuqa 11pu
HacrblBaHero Ha npaBHI{Te ocHoBaHI,{t 3a roBa r,r no ro3r{ HarIlrH ce sary6na Konrpona Bbpxy crolaHcKl,rre r/BroAr,r
or I{HBecrI{III{nre. ,{oxogtr or npoAax6ara uu ce [peAcraBt KbM QuHanconnre rprxoAr.r B orsera 3a
nceo6xnarnur Aoxoa (s ne.rar6ara wm zary6ara ra ro4lrHara).

(r) Herercyrur{ axTrr Br.r, AbpxaH n :a npo4ax6a

Heuocpe4crneHo [peAr,r ubpBoHat{turHara uacuQuKallr.rf, Ha aKTr{Ba (rurn apyxecrBoro 3a rlnBexAaHe or
ynorpe6a) Karo AbpxaH sa upogax6a, 6aranconnre c).Mr.r Ha aKTr.rBa (wv na Bcrrqrn aKrr{Br{ n \acvBfi Ha

ApyxecrBoro) cne4na Aa 6sAar orleHeHlr B cborBercrBue c np[noxnMr,rre MCOO. flpu mpnouaqurHara
xlacuOnxaqur Karo AtpxaH sa npoAax6a, HereKyrrlure aKrr.rBr{ rrrrlr rpy[rr 3a lBBexAaHe or ynorpe6a ce
[pI'BHaBar no no-Hl{cKara or 6anaHcosara crofrHocr H cnpaBe[JrtrBara croftnocr, HaMaJreHa c pa3xoAl.rre 3a
npo4ax6ara.
3ary6ure or o6esqenxa upu lrbpBoHaqaJrHoro [pr,BHaBaHe Karo AbpxaHn 3a rrpoAax6a ce orqnrar B orqera 3a
sceo6xBalHl'If, aoxo4 (n neqal6ara wm zarylara sa roAr{Hara), Aopr.r u 3a aKTwBLt, oqeHeHr{ tro c[paBeAJrHBa
croftlrocr, KaKBr,rro ca neqal6ure u sary6lrre rrpu nocJreABarua npeolleHKa.
Or Aarara na xnacnQuryrpaHero Ha AaAen axfl,rslrpy[a MarepuarJrH]r AbJrrorpaitlu arrwsu B ra3ta rpyna ce cru{pa
HeroBara (rrxnara) aMoprr.r3arlus.
Or 4arara, Ha Ko.lro KpI,Irep[I,ITe aa uacuQnraqrur Ha axrma(gpyxecrnoro) Karo AbpxaHu sa npoAax6a Ber{e He
ce yAoBneTBopf,Bar, ce npeycraHoB{na xlacutpuqupaHero uy (m"r) Karo TaKbB (rarnna). Cr111nxr ce oqensna(r)
no [o-Hl4cKara or HeroBara (rrxnara) 6anancosa crofinocr npeAr aKrr{Blr(r.rre) Aa e (ca) 6un (6unu)
rnacu$uqupan(u) xaro arpxaH(rE):a npo4ax6a, xoprrrfr,rpaHa c aMoprr43a\uu u/unu lpeoqeHKu, xouro 6nxa
6ulu rpurHarll, aro axrnrrr(ure) ne e (ca) 6un (6utru) npurnar(u) Karo AbpxaH(u) :a upo4ax6a lr HeroBara
(rrxnara) Bb3craHoBr.rMa crofi socr.

(r) MarepuaJrHr 3anacu

Marepua.nuure 3anacl{ ca oIIeHeHLI IIo [o-Hr,rcKara or: rleHa Ha npnao6unane (ce6ecrofinocr) I{ HerHara HM
peaflr.r3upyeMa crofinocr.
Pa3xogtrre, Kolrro ce H3BbprrrBar, 3a Aa AoBeAar AaAeH npo.uyKT B HeroBoro Hacrof,rrlo cbcrorHr{e r,r

MecroHaxoxAeHl,Ie, ce BKJIIoTIBaT B IIeHara na upngo6unaue (ce6ecrofinocrra), xaKTo cneABa:
. cypoBI{HH u MATSpI1''AJIU B IOTOB Br,rA - Bcr,rrrxH AocTaBHlr pa3xoAlr, Kor{To BKJrnqBaT [oKylHaTa rleHa, BHOCHn
MI4TA V TaKCr'r, TpaHcnopTHr.r pul3xoAr,r, HeBb3cTaHoB{eMIr Aar{brlt4 14 [pytr4 pa3xoAr,r, Kor,rTo AonpuHacrT 3a
NPI,IBEXAAHE HA MATEPI,I'IJII{TE B TOTOB 3A T{XHOTO I,BNOJI3BAHE BH,4;
. roroBa flpo.ryKul'I{ u He3aBbprueHo [porr3BoAcrBo - npeKr,rTe pa3xoAr,r Ha Marepr.taukt 14 TpyA tr npucuaAarrlara ce
qacr oT rlpoH3BoAcrBeHnre He[peKH pa3xoAr,r flpx HopMa.[Ho HaroBapeH Kanaulrrer Ha npor{3BoAcrBeHr,rre
MOIIIHOCTI,I, C I,I3KJIrcr{eHI,Ie Ha aAMLIHI,ICTpaTr,rBHuTe pa3xoAr,I, KypcoBl,ITe pa3JII,rKIr I,I pZBXOAT,ITe no nplrBneqeHH
lpunanconn pecypc[.

BxnoqsaHero Ha rrocrof,HHrare o6qonpolr3BoAcrBeHr,r pal3xoAr,I e ce6ecroftHocrra Ha [por{3BexAaHara npoAjrKrln
u rorryQa6pl'IKarl{ ce u3BbpIIIBa Ha 1asara Ha HopMnlreH Kalarlurer. Vz6partata or ,{pyxecrnoro 6asa sa
PiBIrPeAeleHHero rrM no npoAyKTI'I ca orpa6oreultre Ma[II{Hor{acoBe tro npor.r3BoAcrBeHlr ]rqacrbrlr{.

flpu ynorpe6ara (npo4ax6ara) ua Marepr.rrurHr.rre 3aflacu ce r,B[on3Ba MeroAbr Ha cpeAHo-nperernenara ueHa
(ce6ecrofiHocr).

Hernara peaJrr,r3npyeMa crofinocr [peAcraBJUrBa npn6rn:rarenHo orrpeAeJreHara qpoAaxHa ueHa Ha AaAeH aKrr{B B
HopM:IJrHr.rr xoA Ha crorraHcKa AefiHocr, HaMzrneua c npn6lusureJrHo onpeAeJreHr,rre pa3xoAr.r rro AoBbpruBaHero B
TbproBcxn BI4A Ha ro3n aKTI4B u npu6rusurenHo onpeAeneHlrre pa3xoAr3apeaIrr6aws.

(u) TrproncKrr u Apyrn B3eMaHnr
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Tlproncrnre B3eMaHItt ce orr{HTar L qpeAcraBrr rln (punancoBr,rf, orqer no cqpaBeAJrrasa crofiHocr na 6asa
crofttrocrra Ha oplrrllH:IlrHo LnAa.qeHara Qarrypa (ce6ecroftuocr), nauaneua c pa3Mepa na o6esqeHx ara 3a
necr6upaeuu cyuu. B cJr) ranre Ha pa3cpoqeHr.r rrJrarrlaHur HaA o6[.rafi-Hr.rr KpeAr,rreH cpoK, rrplr Kor.rro He e
nPeAnuAeno AonbnHI{TeJIHo IIJIaIIIaHe Ha JII'IXBa HJII{ JIIDGaTa e 3HaqI,ITenHo ce pa3JILFIaBa or o6l,I.raftHnt rra3apeH
JuxBeH rrpoIIeHT, B3eMaHrirITa ce oueHtBar rrbpBogaqilJrHo no rrxHara clpaBeAJrr{Ba crofiHocr, a uocJre4aarqo _ no
aMoprrBupyeua ctofiHocr, cJIeA rlp[cflaAaHe Ha HnKopnop[paHara B TrxHara HoMr,rHiIIrHa croftnocr JrrrxBa,
orrpeAeJreHa rro MeroAa Ha eSernmnara JrrDGa.
Ilplt6rusurelHara oueHKa ra rary6u or cbMHrlrreJrHr{ r,r necr6upaeun B3eMaHuJr ce npaBrl, Koraro 3a
cr6upaeuocrra Ha qf,Jlara cwa wM Ha qacr or Her cbrrlecrByBa Br.rcoKa HecurypHocr. EaJrancosara crofinocr ce
Kopnn{pa qpe3 I,I3rIoJI3BaHero Ha KopeKTrBHa cMerxa, KbAero ce HarpyrrBar BcrrrrKu o6e:qenxu, a cyMara Ha
nrydata or o6eslleHxa 3a rleprroAa ce nprcHaBa B orrlera sa sceo6xBarHl{r AoxoA ruu "Apyru parxoAu" (r
neqar6ara wmsary6ara:a roAunara). B cnyvaure Ha nocJreABarqo Bb3craHoBrBaHe Ha o6e:uenxa ro ce nocoqBa
xrna "gpyru Aoxo4l,l" (n ueuan6ara vru sary6ara 3a roAllHara) sa cuerxa Ha HaMarreHr.re Ha KopexrraBa.
Hecr6lrpaeuure B3eMaHI,IrI ce u3[HcBar, Koraro rrpaBHr.rre ocHoBaHr{r 3a roBa Hacrbrurr ( npunoxenrae (u)).

(n) IlapuvHr.r cpeAcrBa ll naprlqHu eKBr{BaJreHTn

flapuvnnre cpeAcrBa BKJrK)rIBar KacoBl,tre HaJrlrqHocrr,r n pa3[rralllarerHr4Te cMerKI,r, a nap[qHl,rre eKBI,rBaneHTI,r -
KparKocpoqHHre Aelo3I,ITI,I I 6auxu, vufiro opranaHaneH Maryplrrer e rro-Miurtr or 3 (rpn) rtreceqa .

3a uernre Ha r.r3rorBrHero Ha orsera 3a [ap[qnr,rre nororll{:
. nap[qHr{Te [ocrbrrJreHr,rrr or KJrlreHTrr r{ [apr{rrHrlTe ruralllaHr,rrr KbM AocraBqlrq}r ca rlpeAcraBeH[ 6pyruo, c
BKrrroqen AAC (20%);

' JIKxBI4re IIo nOJrf{eHI{ LIHBeGTI{UITOHHU KpeAuTI,I ce BKIIOqBaT KaTO ruaulaHr,rr :a $UUanCOna AeftnOCt, a
JIr{xBHTe, cBbp3aHlt c KpeAI,ITI{, o6crryxnaqu reKylllara 4efrHocr, ce BKjrroqBar B onepaTLIBHa Aefiuocr;. IrJIareHI'Itr AAC no noKy[KLI Ha AbJlrorpafiHu axruBu or rryxAecrpaHHu AocraBqullr{ ce [ocoqBa Ha peA
"rurareH[ gaHbqK", a IIpII AocragKa Ha Abnrorpaifituaxrwsu or crpaHara ce nocoqBa Ha peA..[ralqaHr.Ix ItbM
AocraB'II'Iqu" KbM [ap[qHI{Te noroull or olepar[Bna gefiHocr, AoxoJrKoro roft yracrna H ce Bb3craHoBf,Ba
3aeAHO r4 B OneparrrBHr,rre nororlu ua,{pyxecraoro 3a cborBerHr.tr llepuoa (rvreceq).
o 6aHrosure oarpapaQru ca BKJIIoqeHLI B cbcraBa Ha reKyrqr.rre npr.rBJreqeHr,r cpeAcrBa - KparKocpoqHr4
6amoan 3aeMI'I, Ho ca [peAcraBeHI,I orAenHo B orrera 3a rraprrHrlrre noroqu na 6asa HerHo InMeHeHr,re 3a
uepuoAa.

(o) TrprorcKn u Apyril 3aAbrxeHr.rq

Trprorcxure I'I ApyrI,ITe reKylqu 3aAbnxeHllr ce ofillTar n rrpeAcraBrr nrn $nnancoBtrrr orlrer uo crolnocrra xa
opHlI'IHzIJIHHTe Saxrypra (uena na upu4o6raaxe), xomo ce rrpt,teMa 3a cnpaBeAlr{Bara crofiHocr Ha cAeJr*ara rd ule
6tAe IagnnareHa a 6raeule cpeu{y noryqeHlrre croKlr u ycJryru. B cnrraure Ha pascpoqeHlr ruraulaHwr HaA
o6rraftHut KpeAITITeH cpoK, ttpa Kol,rro He e [peABLrAeHo AoITbnHr4TeJIHo rrJralqaHe Ha JIrdxBa uJtH lrrrxBara
3HarlrrreJrHo ce pa3nruaBa or o6rraftHr,rs na3apeH Jrr,xBeH 4poueHT, 3aAbJlxeHlrrra ce oqerurBar nbpBoHaqarHo rto
TtxHaTa c[paBeAJII,IBa ctoftttocT, a [ocJIeABaIUo - IIo aMopTl.r3r,rpyeua crofiHocr, cJreA flpucrraAaHe Ha
I'IHKopnopupaHara B Tf,xHara HoMI,tHzIJIHa croftnocr JrlrxBa, onpeAeJreHa no MeroAa r.ra eQerrunuara JrrDGa
(Ilpmoxenue (r)).

(n) JluxnoxocHn 3aeMr{ r{ Apyru npnBJreqeHn $nHaHcoeu pecypcu

Bcuqrn 3aeMI{ I4 Apyru npI{BlerIeHI,I Suuancoru pecypcu nbpBoHar{alHo ce npr,r3HaBar r.r oqegrrBar 11o

ce6ecroEnocr (uotrluHalua cyua), Kotro ce npl{eMa 3a cnpaBeAJrr.{Ba crofinocr Ha [oJDAeHoro rro cAenKara, HerHo
or rIpeKI'ITe pa3xoAI'I, cBbp3aH[ c re3l{ 3aeMu [I nplrBleqeHl4 pecypcu. Cle4 rrrproHaqaJrHoro [prBHaBaHe,
JILDGoHOCHITe 3aeMLI n Apyru upI{BJIeqeHr,r pecypcH, nocneABarrlo ce oqerurBaT IIo aMopT]Br.rpyelra crofinocr,
onpeAeJleHa qpe3 npllllaraHe Ha MeroAa na eQemuaHara Jrr,DGa. Arr,roprr.r:rapyeuara crofinocr e u3ru.rcreHa Karo
Ca B3eTLI npeABuA BCI{IIKII BI'IAOBe TaKCI4, KOMICIIOHHI,I I,I Apyru pa3xoAlr, BKJr. AHCKOHT uIIr qpeMr,ts, acoquupaHrr
c re3r{ 3aeMr.r. Ileqal6ure u zary6rne ce [pr,BHaBar B orqera sa sceo6xBarHr,rf, AoxoA (u neva;r6ara ulu :ary6ara
sa uepnoAa) xaro $zuaHcoBI,I qplo<oAvt uru pa3xoAr,r (nro<nn) npe3 rrepnoAa Ha aMoprr{3aws wLr Koraro
3aAbJrxeHr.rrra ce ornnrnar xJrn peAyrlupar (flpuloxeuue (r)).
Jlrxnouourure 3aeMH LI apyrl4 npr.rBneqeHr.r rfuuauconra pecypcu ce xnacr,rQr.rurapar Karo reKyulr4, c r.r3KJrroqeHr.re
Ha qacrra oT Tf,x, 3a Kof,To ,{pyxecraoro rua 6esycroBHo [paBo Aa ypeAr,r 3aAbJrxeHr.rero cr,r B cpox ua4 12
Meceqa oT Kpau Ha oTqeTHlrf, rrepHoA.
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(p) loxoau Ha rrepconaJra

Tpyaonr'rre I4 oc[rypI,ITeJIHIt orHorueunx c pa6orHr.rur.rre r.r cryxr,rrernre n MeArara A.{ ce ocHoBaBar Ha
pa-:nope46ure na KoAerca Ha rpyAa I{ Ha pa3rlope46lre na Aeficrsaqoro ocrrrypr.rrenHo 3aKoHoAareJrcrBo B
PBurrapur.
ocnosHo 3aAbnt(eHne Ha ApyxecrBoro B KatrecrBoro My Ha pa6oro4aren e Aa r,BBbpruBa 3a[bnxr4TeJrHo
ocuryptBaHe Ha HaerI{rI [epcoHaJl :a Qon{ "IIeHcI4u", AoilbrHr.rrenHo 3aAbJrxnreJrHo neHclroHHo ocr4ryp{BaHe
(A3[o), QouA "O6uIo sa6orxnaHe u MaftquHcrso" (o3M), r[oxg "Eerpa6or[qa", OonA "TpyaoBa 3nonoJryKa Lr

npoQecnonanna 6orect" (T3IIE), Qon4 "fapaHrr{par{e ureMaHurr Ha pa6onrnqure n cJryxLrreJrr.rre" (lBpC) n
3ApaBHo ocuryptBaHe. Paruepure Ha ocHrypHTeJrHrrre BHocKr{ ce yrBbpxAaBar cbc 3axona sa 6roAxera na {OO
u 3axona ga 6roAxera na H3OK 3a cborBerHara roAr{Ha. BHocrure ce pa3rrpeAenrr MexAy pa6orogarenr u
ocurypeHoro nurle B cborBercrBrre c [paBr.r,rrara or KoAexca 3a cou]raJlHo ocr{rypf,BaHe (KCO).
Ocrarypurenru.ITe I{ rIeHcI,roHHr4 rrJraHoBe, rprr,JraraHr,r or ApyxecrBoro B KaqecrBoro My Ha pa6oro4arel, ce
ocHoBaBar na 6urapcxoro 3aKonoAareJrcrBo H ca rrJraHone c AeQnHtrparrn BHocKr,I. llpu resn IrJraHoBe
pa6oro4arel{T rrJrarqa MecesHo onpeAeneHu BHocKr{ B AbpxaBHHTe rfoH4 ,,fleHcqrLr,,, 

OoHA 
.,O3M", 

0oHA
"Be:pa6oruqa", tfoug "T3|IB", Qona "|BPC", KaKTo r,r B yHrrBepcalnu n npo0eclroHaJlHr{ rleHcr{oHHr{ r[on.qone -
ua 6asa r[r'rrcr'rpaHu rlo 3aKoH [poueHTr{ vr rrrrwa npaBHo r4JIu KoHcrpyKTr{BHo 3aAbJrxeHr{e Aa Ao11narlla BbB

OonAonere 6rAerqu BHocKI,I B cJD IalITe, xoraro re HrMar AocrarbrlHo cpeAcrBa Aa H3[JIartr Ha ctorBerHure
rytua gapa6oreHHTe or rtx cyt{I.I 3a rlepl{oAa Ha rpyAoBr4JI lrM crar. Analornqxu ca I,I 3aAbJlxeHr{rrra rro
oTHOrueHHe Ha 3ApaBHOTO Ocr4ryprBaHe.
Kru gpyxecrroro rurMa cb3AaAeH n $yxrquonnparq qacren Ao6ponolen ocrlryprrreJren Oonq.

Kpamxocpouau doxodu
Kparxocpovul'ITe AoxoAI{ 3a [epcoH€Ina no4 Qoprraara Ha Bb3Harpa)K1elua,6onycra H corlr{rrJrHg aorurarrlaHr,rr r.r

npu,uo6unxn (urncryeun B paMKnre na 12 nreceqa cJreA Kpitr Ha nepr4oAa, s xofiro [epcoH:urbr e noJroxlrJr rpyA
3a rflx vtrmt e IBITbJIHI'u neo6xoAuut'tre ycnoona) ce npllnHaBar Karo piBXoA B orgera sa nceo6xBarHur 4oxo4 (n
ueqal6ara unu zary6ara sa roAuuara) B [epuoAa, s xoftro e rroJroxeg rpylrr 3a rf,x r41rr4 ca LBlbJrHeHr.r
lI3I4cKBaHruITa 3a rf,xHoro rloJrf{aBaHe, H Karo rexyr{o 3aAbJrxeHr,re (cne4 upracnaAaHe Ha Bcr{rrKrr rrJrareHa Beqe
cyMu Lt rloJlaralql{ ce yAptxxra) B pa3Mep Ha HeAllcxolrrl.rpaHara r.rM cyMa. ,{urxuuure or ApyxecrBoro BHocKlr
IIo coquaJlHoTo H 3ApaBHO Ocuryp{BaHe ce [pI.I3HaBar Cbulo xaro reKyru pa3xoA E 3aAbJDKeHue B HeAncKoHT]rpaH
pa3Mep, 3aeAHO r,I B [ep[O.qa Ha Harrr,rcJreHr,re Ha cboTBeTHr4Te AOXO,{U, C KOr.rTO Te Ca CBbp3aHr,t.
Kru Aarara Ha BceKlr Qunaxcon orr{er ApyxecrBoro npaB}r oIIeHKa u [pr{3HaBaHe Ha cyMara Ha pa3xoAr.rre rro
Harpy[BatrIl{Te ce KoMneHcI,pyeMIn orflycKlr, Ko{To ce oqaKBa Aa 6rAe r{3rrJrareHa Karo pe3yJrrar or
Hel43non3BaHoro npaBo Ha HarpynaH orflycK. B oqenxara ce BKJrrorrBar upu6nr,rsurenHara rrpeueHKa 3a pa3xoAr{Te
3a caMI'ITe Bb3HalpaxAeHI'It LI pa3xoAI'ITe 3a BHocKtt uo 3aAbrxlrreJrHoro o6ulecrneno r,r 3ApaBHo ocErypf,BaHe,
xouro pa6oroAareJrf,r AbJrxr{ Bbpxy re:H cpr{.

fltnzocpovau doxodu npu neHcuoHupaue
Ctuacso KoAexca Ha rpyAa Ia KorexugHlr{ TpyAoB AoroBop pa6oro4arerrr e saAbnxeH Aa lnrr;rarrra Ha
nepcoHrlJla rIpI{ HacrblBaHe Ha neHcHoHHa Bb3pacr o6eguerenne, Koero B 3aBuclrMocr or rpyAoBnfl crax B
lpeAnpu.tlrllero Moxe \a Bapupa MexAy 2 u 6 6pyrmr pa6oruu 3arurarri KbM Aarara Ha rrpexparf,BaHe Ha
TpyAoBoro npaBoorHolxeHHe, npll lpyAoB crax HaA l0 roAusll (llpuloxeHue 20). IIo cBor,rre xaparcepucrr{Ku
re3r,r cxeMr,r [peAcraBJrf,Bar [JraHoBe c Ae0rrHr.rpaHr.r AoxoArr.
I4gqnclenlreto Ha pa3Mepa Ha re3r4 3aAbJlxeHlrq HaJIara )Aacrr.rero ua rnaru$uqupaHr{ aKTroepu,3a [aMoxe Aa
ce onpeAeJII4 Tf,xHara cerallrHa ctoftnocr ICbM Aarara Ha orrlera, IIo Kof,To re ce npeAcraBrr B orqera 3a
t$uHanconoro cbcrosHe, KopI,IrHpaHa c pa3Mepa Ha Henpr,BHarr.{Te aKrroepcxr.r netan6" u zary6u, a pecn.
I43MeHeHHero n clofinocrra I{M, BKJI. rrpltaHarr,rre aKTroepcKlr neqa;r6u uzarylu - B orsera ga sceo6xBarH1tf, AoxoA
(nevan6ara wu zary1ara sa rogrnara).
Pa:xo,{ure 3a MI{H:IJI crax ce up[3HaBar BeAHara B ofiera ga sceo6xsailil{ 4oxo4 (rru neqal6ara wmsary1ara
:a roAunara). Ktu AaTara Ha BceKH roArlrueH Quuaucon ofier, Ap)DKecrBoro Ha3HarraBa cepru0uUupaHu
AKTIOEPU, KOI,ITO IBAABAT AOKJIAA C TEXHI'ITE N3qI{CNEHI{II OTHOCHO AbJITOCPOqHUTE MY 3AAbJIXEHLI{ KbM NEPCOHAJIA
ga o6esruereHr,r.f, npu [eHcltoHupaHe. 3a qenra re [pr4larar KpeAr,rrHr,rrr MeroA Ha [porHo3Hlrre eArrHr{rlu.
Ceraruuara ctofinocr Ha 3aAbnxeHl{ero rro Aerpunnpanure AoxoAr,r ce IBqrdcJUrBa qpe3 Ar,rcKoHT]rpaHe Ha
6tAeulure [aprcIHI,I loroII]I, Korrro ce oqaKBa Aa 6rAar H3[JrareHr,r B paMxure Ha Maryp[Tera Ha roBa
3aAuxeHne I,I Ilplt I,I3rIoJI3BaHero Ha JIIDGeHr,rre paBHHrIIa Ha AbpxaBHr.r AbmocporrHr,r o6lnraquu, AeHoMLrHr{paHI,r
n 6urapcrn lena.
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Arnoepcxure ne'ra[6l4 uzary6u rrpol,taTruar or npoMeHr.r B axTroepcKlrre [peArroJroxeluflvto[r{Ta. Te3u, xonro
HaABuIuaBar Kopl'Ilopa or l0Yo cnpflMo cerallrHaTa crofinocr Ha 3aAbJrxeHlrero rro 4eQrauupalr1rre AoxoAr.r B Kpatr
Ha. roAHHara ce [pI{3HaBar gega6anno B ofiera ta nceo6xsailru{ .{oxoA (xru nevan6ara uxpt zary|ara la
roAranara) 3a nepr{oAa, n xofiro Bb3Hr,rKBar.

llsrrlegenuxra B parMepa Ha 3aAbnxeHutrra Ha ApyxecrBoro KbM [epcoHana sa o6esuereHr,r{ upu neHcr,roHrrrpaHe,
BKJI. Ll JIIDGaTa or piBrpblqaHero Ha cerarrlHara crofigocr rlr rrpr,BHarr,ITe aKTroepcKlr ue.rar6H unu sary6u ce
BKJIIo!IBar KbM pa3xoAlt 3a nepcoHzula B orqera sa sceo6xBarHlrrr AoxoA (rurvr nevan6ara uDrhr :ary6ara sa
ro4nHara).

,\oxodu npa HonycKoHe

Crmauro pa.:nope46ure na KoAerca Ha rpyAa, pa6orogarerur r.rMa 3aAbJrxeHr,re Aa r.r3rrJrarr,r npr{ npeKpar{BaHe
Ha rpyAoBnr AoroBop, [peAu neHcr,roHr,rpane, o6egIqereril.f, sa:
. HecrrireHo qpeAr,BBecrr,re - 6pyrHoro rpyaoBo Bb3HarpaxAeHr{e 3a eArrH Meceq;
. rIopaAI'I 3aKpuBaHe Ha npeAlputrl,Iero I4JII{ Ha qacr or Hero, cbKparrlaBaHe B rllara, HaMzIJUrBaHe na o6eua na
pa6ora I{ clupaHe na pa6ora 3a rroBeqe or 15 Anu r.r Ap. - 6pyrnoro rpyAoBo Bb3HarpaxAeHr.re 3a eAr{H Meceu;

' rpn npeKpartBaHe Ha rpyAoBLIrI AoroBop IlopaAlr 6onecr - ooe:qereHHe B piBMep ua 2 1pyryu MeceqHr,r
pa6orur,r 3aururt4;
. 3a Heu3[oJI3BaH lrrlareH roAHIueH oTrrycK - 3a CbOTBeTHHTe roAr,rHr,r 3a BpeMero, Koero ce npLBHaBa 3a rpyAoB
CTAX.

,{pyxecrnoro npu3HaBa 3aAbDKeHI{t KbM [epcoHrrJla rro AoxoAr,r npr{ HarrycKaHe rrpeAr,r HacrblBaue Ha
neHcr.roHHa Bb3pacT, KoraTo e AeMoHcTpI4pan O6nlpsnaul aHraxr{MeHT, ta 6a3a aHoHclrpaH \:frAH, \A Ce [peKpaTr,r
TpyAoBI'IrIT AoroBop cbc cboTBeTHI4Te Jluqa 6es Aa I,IMa Bb3MoxHocT Aa ce oTMeHlr, Wflr ilpH Sopualxoro
I'BAaBaHe Ha AoIqrMeHTI4Te 3a 4o6ponolno Ha[ycxaHe. ,{oxo4n rrpr,r Ha[ycKaHe, rurarl,tMq creA none.re or 12
Meceqa, ce AI'IcKoHTI,Ipar I,I npeAcraBtr B orrlera:a $uuauconoro cbcrof,Hl,Ie rro TflxHara ceraIIIHa croftnocr.

(c) Aru[oHepeH KanrrraJr rr pe3epBrr

MeAraxa A,{ e axquouepHo ApyxecrBo Ir e 3aAbJrxeHo Aa perurcrpr,rpa n Trproncx[r per]rcrbp orlpeAeneH pa3Mep
Ha sKquoHepeH Kanuman, xoftTo Aa cnyxu xaro o6esneqeHr{e Ha B3eMaHr,rrrra Ha KpeAr,rropr.rre Ha ApyxecrBoro-
rraaftra. Arqr'rouepure orroBapf,T 3a 3aAtnrenr{rrra Ha apyxecrBoro Ao pa3Mepa Ha cBoero aKrlr4oHepHo ) racrlre B
KalI{TaIIa LI MOraT Aa npeTeHAHpaT BpbIIIaHe Ha TOBa }n{acTr,re CaMo B rrpor,I3BOACTBO nO Jrr,rXBlrAA\Ug ],1.Itr4

HecbcrotreJlHocr. ,{pyxecrBoro ortlltra ocHoBHr{t c}r Ka[r{TuuI no HoMr.rH:tJura crofinocr Ha per[crprrpaHlrre B
cbAa aKur{u.

Ofipomao u3r(yneHu codcmeeau aKquu
O6parno I,BKyneHure co6crnexra aKuI,M ce npeAcraB{r Karo lpoMf,Ha B aKrlr.{oHepHr{r Karrr,rrzrJr.

Clrlacno I{3rrcKBaHHtra Ha TtproncKr{rr 3aKoH u ycraBa, ApyxecrBoro e .qnbxHo 4a Qoprranpa n p$epB - rreond
Pe3epoent', Karo r.{3ToqHr{qra na Sonaa Morar Aa frftar.
o gafi-ualxo eAHa Aecera or neqan6ara, Kof,To ce orAenr Aoraro cpeAcrBara nrn Qorqa Aocrr,rrHar eAHa aecera
qacT oT aKrlraoHepHr,rrr Karrr4TilJl tlJru no-roJrrMa gacT, o[peAeJreHa IIo perueHr.re na o6rqoro cr6paNlre na
aKrlr,roHepr{Te;
. cpeAcrBara, TI0JDAeHLI HaA HoMLIHaJIgara crofiuocr Ha aKur,[,rre npu H3AaBaHero HM (nperr,u,ren perepn);
. Apyrr{ H3TosHHrIr{, npeABHAeHr{ no perueHr{e sa O6uloro cr6pauue.
Cpegctaam or $ouAa Morar .ua ce IrBloJI3Bar caMo 3a noKpr,rBaHe Ha roAr{ruHara zaryla u ua sary6u or
rlpeAxoAHn roAliHlr. Koraro cpeAcrBara sts 0oH.{a Aocrr.rrgar orrpeAeJreHur B ycraBa Mr4HriMuIJreH pa3Mep,
cpeAcrBara HaATa3n cyil[a Morar Aa 6tAar I,BnoJI3BaHH 3a yBennaBaHe Ha aKIIlroHepHLUr KanlrrilJr.

@oad PesepgeH BKfioqBa u npeuufiuunm peseps, tloprrarapan Karo ptrJrr,rxa or eMlrcr{oHHara Lr HoMLrHiIJrHara
croftHocr Ha aKIII{L{Te rlpu yBeJImeHI,Iero Ha Ka[LITana npee 1999 t., KaKro H pa3nuxara MexAy ueHara rrpr4
o6paruoro LBXy[yBaHe Ha aKIIItu or crpaHa Ha ApyxecrBoro-uafixa npe: 2001 r. u [ocJreABarrrara r.rM npo4ax6a
orHoBo Ha aKrluoHepure upb:2008 r.

Ilpeo4entunutm p6eps - Itrtomu, MaruuHu u oflopydeane e QoprtanpaH or rroJro)Kr{TeJrHara pa3nnKa MexAy
6alancosara croftHoct Ha I,IMorI,ITe, MalulrHure ra o6opy4ranero H TexHr{Te c[paBe4rrr{Ba croftnocrn KbM Aarara
Ha u3BbpruBaHe Ha npeorleHKaTa.
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E$errrr Ha orcpoqeHr.{re Aar{brlu Bbpxy lpeoqer{bqHlrr p$epB e orpa3eH Ar{peKrno 3a cMerKa Ha ro3tr pe3epB.
llpeoqextvuta{T pe3epB ce upexBrpnt KbM Harpynanu nevar6u, Koraro aKTI.rBnre ce orurrcBar or orqera 3a

Quuanconoro cbcrotHze, BXJI. npn npo4ax6a vru ca HanbJrHo aMoprrr3lrpauu. IlpeoqerruqHr4flT pe3epB BKrrroqBa
BcI{.IKI'I [peoIIeHKI'I ua grnrorpafiHl,I Marep]IaJIHI{ aKTr{BLr r.r3Bbp[reHlr B nepuoAa 1998-2011 r.
B cyuara Ha rlpeoqel{brlHlu pe3epB He e BKrIoqeHa peBaJropr,r3a\wffa Ha Atnrorpafinrare uarepanJrHr,{ aKrr{Brr,
Ir3BbplueHa Ha ocHoBaHrre na flocranoBJleHrIe na MC npez 1997 r. Tasu peBiuropr,Barlrur e rrpeAcraBeHa B
Hacrof,rrlrr{r orrrer Karo Apyru pe3epBra. B cnoure npeAxoAHr,r orseru ao 31.12.2007 r. ,{pyxecrBoro e noKa3BrrJro
T[BI{ peB€InOpUrl,ArIUfl. KarO npeoqelrbrleH pe3epB, Ho cera cqr{Ta qe npeAcraBrHero ft xaro Apytu p$epBn no-406pe
Iue orpiBrBa neftHara cblrlHocr. 3a qelra rrrr,r 1.01.2008 r. e u:nrprueHa r{ peKJracuQuxaur.ra Ha cpaBHr.rreJrHara
ranQopnraryla 3a rrpeAxoAHr,r [epuoAr.r.

,{nnngenrnre ce [pI,BHaBar Karo 3aAbJrxeHr.re B rreprloAa, n xofiro e B3ero perneHr,re na O6uloro co6pauue na
aKuI{oHepHTe 3a orlpeAeJr{He Ha rexHlrr piBMep.

(r) <DnHancoBH nHcrpyMeHTu

Hedepueamueruu Qunaacosu uHcmpyJvenmu
He4eprnarunnure SuuaHcoBH I4HcrpWeHTI,I [peAcraBnrBar KannriuroBr{ I{HBecrr,IqnE r,r AbJrroBlr r4Hc.rpyr{eHTr4,
TbPTOBCKI,I A APYI},I B3EMAHI,If,, NAPIIH IIAPI{TIIil,I EKBEBAJIEHTN, 3ACMI,I I'I TbPTOBCKI{ 3AAbJIXEHI{'.
He4epnnarnnuure QunaHcoBI,I LIHcTpWeHTI{ ce npr.BHaBar [bpBoHaqurHo rro clpaBean[sa crofiHocr. CleA
lbpBoHarruurHo rrpr,BHaBaHe SuHaHconure uHcrpyMeHT[ ce oqerumar raKa, KaKTo e onr4caHo rro_AoJry.
@[naHcosu HHcrpyr{eHTI{ ce nplrrHaBar roraBa, Koraro ,{pyxecruoro craHe crpaHa rro AoroBqpHr,rre ycJloB,rr Ha
IlHcrp)rMeHTa. @uHancoarare aKTI{BII [pecraBar \a 6r\ar npr,BHaBaHr.r aKo AoroBopeHrire rrpaBa Bbpxy [ap[rrHr,rre
norollll or $uHancou4t aKTI{B He ca Beqe BaJrr,rAHr,r r,nrr.r ,{pyxecrBoro npexBtplu $uuaucoBlrf, aKTr,rB Ha ,rperr,r

luqa 6eg Aa 3aAbpxa KoHTpon I4JII4 3HaqureJrHr.r plrcxoBe rir r.BroAr{ or aKTr,rBa. lloxynxnre I4 flpoAax6nre ga
{uHanconn axrIIBI{ upu o6urafiuara Aefinocr ce ocqeroBoA.rrBar KbM AUTura Ha cAeJIKara, T.e. Aarara Ha Kof,To
,{pyxecrnoro e noeJlo aHrilKI,IMeHTa 3a [oKyrrKa uru npogax6a Ha aKTI,rBa. @unanconure ilacuBr npecraBar Aa
6lAar upu:uaBaH[, aro 3aAbnxeut4sTa lrra,{pyxecruoro orlpeAeJreHu B AoroBopa He ca Beqe Banru/tlvI, uxrv ca
ocso6oAeHu r{IIH orMeHeHn.

<Dunuacoea sKmuqu

[pyxecrroro xnacnQraryrpa cBovre $unauconn axrr{Br.r B cJreAHr{re Kareropuu: "3aeMr,r (xpegurq) H B3eMaHr,rr".
Klacr'rQnxaqvItffa e B 3aBI,IcHMocr or ctlllnocrra I{ qenr{re (npe4na:HaueHnero) Ha Qr.rnancou.rre aKTnB' KbM
Aarara Ha rf,xHoro npuro6maue. PrronoAcrnoro onpeAenr x-rracr.r(puxa\uflTa na QuuaxcoBnre axrlrB[ Ha
Apyxecrnoro KbM Aarara Ha [bpBoHaqulHoro r,rM [pr,BHaBaHe B ofiera ra $unancoaoro cbcrof,Hrre.
O6rqaftno ,{pyxecrnoro [pI,I3HaBa B orqera sa Quuanconoro cbcrof,Hrae Qunaxconr,rre axrr6r,r Ha ..Aarara 

Ha
rrprylane" - \arara, Ha Kotro ro e noeJlo aHraxr,rMeHT Aa 3aKyu{ cborBerHr{Te Quuanconn aKTrrBr{. Bcuqxn
tpuuauconu aKTHBI,I ce oqeHrlBar no rf,xHara cnpaBeArr{Ba croftHocr rurrcc [peK]rre pa3xoAu rro Tpag3aKrll,rrra.
@raHatrcosure aKTITBI,I ce orlllcBar or orqera aa Snnanconoro cbcrorHrae na ,{pyxecrBoro, Koraro rrpaBara 3a
[oJrfraBaHe Ha [aplqHl4 cpeAcrBa or re3r,r aKTHBT{ ca H3TeKJrr,r, uJru ca upexBbpJreHr,r l,l ,{pyxecrnoro e
npexBbpnl,IJlo cblllecrBeHara qacr or plrcKoBere !r [on3l{Te or co6crseHocrra Bbpxy aKTr,rBa Ha Apyro ApyxecrBo
(ruue). Axo .{pyxecrBoro rrpoAbJrxaBa Aa Abpxr.r cbrrlecrBeHara qacr or pr.rcKoBere ra rroJl3r.rre acoqunpaHr.r ctc
co6crnesocrra Ha AaEeH rpancQepupau rfuuaucon aKrr,rB, To npoAbnx(aBa Aa [pH3HaBa aKTr.rBa B orqera 3a

Sutranconoro cbcrof,Hae cll, Ho [pr,I3HaBa cblrlo a o6egue.reHo 3aAbnxeHr,re (saerrr) 3a noJD reur,rrs cpeAcrBa.

Kpedumu u eseJytaHufl

Kpe4tmu H B3eMaHI,tf ca HeAepI{BarI,IBnra $nnanconu aKTrrBr,I c $uxcnpauu uJrrr ycrauoBuMr,r [naqag1r.rr, Kor{To He
ce Korl'Ipar Ha aKTuBeH na:ap. Te ce oqeIUIBar B orrrera sa $unanconoro cbcrosHr{e no rf,xHara aMoprr,r3r,rpyeMa
crofinocr llpla H3[oJI3BaHero Ha MeroAa na eQerrruuara JrrDGa, H€IMuIneHa c HanpaBeHa o6egqema. Teslr axrmu
ce BKIIoTIBaT B ApyxecTBoTo Ha TeKyIqI{Te aXTI{BI,I, KoraTo MaTypLITeTbT HM e B paMKr4Te na 12 ueceqa ulu n
o6rraeH oneparuBeH rrr,rKrJr Ha Apyxecrnoro, a ocraHaJrr{re - Karo HereKyrrlr4.
Ta:ra rpyna (punanconn axrhsu BKJtroqBa: TbproBcKr,r r,r Apyru B3eMaHr{rr or KoHTpareHTH r,r rperr{ nnua, [ap[qHr.r
cpeAcrBa I'I [ap[qHLI eKBI{BaneIrrlI or orqera sa QuHanconoro cbcrorHrae (llpaloxenr.rr (l), (nr)). Jll,rxnenr.rrr
AoxoA no "xpe4utute u B3eMaHHtra" ce [pI,I3HaBa Ha 6a:a eQexrruHa Jrr,rxBa, ocBeH nptr KparKocporrHr.rre
B3eMaHI{t noA 3 Meceqa, KbAero npLBHaBaHero Ha raraBa nrDca e HeocHoBareJrHo Karo HecbrllecrBeHo r,r B

paMKure na o6nqaftul4Te KpeAHTHr4 ycItoBnfl. Tofi ce qpeAcraB{ B orqera ga nceo6xrarHr{rr AoxoA, KbM
"Suuauconn [plD{o4u".
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Kru xpar Ha BceKlr orqereH nep[oA ,{pyxecrnoro orIeH{Ba Auu4 ca Hacrbnvlru ct6vrus a o6croqrercrBa, Kor,rro
TIOKA3BAT HIIIIFII,IETO HA O6EXTISHI,I AOKA3ATEJICTBA, H:IJIATAUU O6C:UCHKA HA KPEAHTI,ITE U B3CMAHI'I,TA
(llpunoxenue (q)).

(Dunaacoeu nacaeu
o[Hancoaure nacLTBtl BKJtroqBar saeuu (rpeguru), sa4rnxeHr,rr KbM AocraBqr,rrlr4 r.r Apyru KoHTpareHTr.r.
lllpnouavalHo re ce npI,BHaBar B orqera sa t[uHaHconoro cbcrorHlr€ rro cnpaBeArrrBa croftnocr, HerHo or
rrpeKl4Te pa3xoAr,r no rpaH3aKrll,rtra, a nocJreABarqo - rro aMoprr,I3trpyeua croftnocr rro MeroAa na e$errrrnara
nnxna (llpranox€Hltr (o),(n),(p)).

(y) {auruu Bbpxy neqa.n6ara

Texyuqume dautqu ebpxy neucu6qma ce onpeAeJLtIT B cborBercrBne c H3rrcKBanyrflTa Ha 6rnrapcxoro AaHbqHo
3aKoHoAareJlcrBo - 3axona 3a Kop[oparl{BHoro [oAoxoAno o6rarane. HouuHalnara AaHbqHara craBxa za20l2r.
e 10 Yo. QUll r.: 10 %\

omcpoveuume dauuqu ce olpeAeJltr qpe3 npluaraHe na 6arancosnfl rracnBgn MeroA rlo orHorueHl{e Ha BcldrrKr,{
BpeMeHHrr pa3Jrr{Kr,r KbM Aarara na QznaHcouul ofier, Kor,rro cbtrtecrByBar MexAy 6anancosr,rre crofiHocru u
AaHbrIHI,ITe OCHOBH Ha OTAeJIHT{Te aKTI{BI,I t4 rrACVG.Vt.

orcpo'rennre Aarrbqna [acI{BI{ ce 4pu3HaBar 3a Bcr,rqxl,r o6naraeuu BpeMeHHu pzr3Jrr,mu, c l,r3xJrroqeHr4e Ha re3r{,
[opoArrJrr.r ce or npu3HaBaHero Ha aKTrrB r,r;rr{ nacuB, xoftro rtu \arara Ha cronaHcxara onepaqu, He e floBnrlrrr
Bbpxy cqeroBoAHara Lr AanbqHara neuan6a/(:ary6a).
orcpoueHlme AarrbqHl4 aKTuBI'I ce [pI,BHaBar 3a Bcr{qKr{ HaMaJIreMu BpeMeHHr,I pa3JruKr,r LI 3a Heu3[oJI3BaHr{Te
AaHbrrHr,r zary6u, Ao crefleHra, Ao Ko{To e Bepof,rHo re Aa ce qporBf,r o6patno r.r Aa 6bAe reHeprrpaHa s 6lAerue
AocrarbrlHa o6naraeua neqal6a vJru Aa ce [posBtr o6.naraeura BpeMeHHH pa3JrLrKI,I, or xor,ITo Aa Morar Ia ce
qpucnaAHaT Te3I',I HaMaJIteMI{ pa3JIlIKIt, C I43KJIIOTIeHI,Ie Ha pa3Jrr{KI4Te, ilOpOAr,rJrI,t Ce oT npr.r3HaBaHeTO Ha aKTI{B }rJI[
uacl'IB, xoftro rru Aarara Ha crolaHcxara orrepaulrr He e noBJrl{r,n Bbpxy crreroBoAHara 1r AaHbrrHara
neuar6a/(rary6a).
Earancosara crofinocr: Ha BclrrrKr.r orcpoqeHu AarrbqHr4 aKTr{Brr ce [perJrexAar Ha BcrKa Aara Ha ofiera 3a
$unanconoro cbcrotHrre u ce peAyul.tpar Ao creneHra, Ao Korro e Bepof,rHo re Aa ce rrpo{Brr o6parno v Eace
rcHepl{pa AocrarbqHo o6-rraraeua neqat6a rnl{ npo{B.rrBarUr4 ce qpe3 cbrqr{r nepr4oA o6laraeun BpeMeHHr.r
pul3JII{KH, c KoLITo re Aa Morar la6r(ar qpucnaAHarr.r rlJr1r KoMleHcHpanil.
Orcpoveuure AaIrbUr{, cBtp3aHr,r c o6exru, Kolrro ca Apyn.r KoM[oHeHTlr Ha aceo6xsarHr,rr AoxoA r,rnu ca orqereHn
AIlpeKTHo g cobcTBeHut KanrITiUr vnvr Apyru 6alancosa rro3uqur, cbrUo ce oTqr{TaT ALrpeKTHo KbM cboTBeTHlrrr
Apyr KoMnoHeHT Ha nceo6xnarnur AoxoA I,IIH KarrrrrturoB KoM[oHeHT unu 6wtaucoBa no3uurl{.
Orcpoveuure AaHITIHLI aKTI,tBrI I{ [acI{BLI ce ouelrf,Bar na 6ara .{aHbqHr4Te craBKr{ , KoI,ITo ce oqaKBa Aa ce
npl4narar 3a [epuoAa, npes xofiro aKTLTBI,ITe Iqe ce peaJrr,t3upar, a nacuBlrre trle ce ypeArr (noracrr), sa 6aza
AaHbrrHHTe 3aKoHu, KOHTO Ca B CHJra I{Jrrr B rOJrrMa CTe[eH Ha c]rrypHocr ce oqaKBa Aa ca B crala. flpunoxeHara
AaHbqHa craBKa rru 30.06.2012 r. e l0 % (31.12.201I r.: l0 %).

(t[) loxoau Ha aKrrns

Ocnonsnte AoxoAI,I Ha aKIII,tf, ce H3qucJltBar Karo ce pa3AeJrH HerHara neqal6a wu zary6a 3a [epuoAa,
noAJlexalqa Ha pa3rlpeAeJleHlte MexAy aKUI.IoHepI,ITe, qpl,ITexarelrvI Ha o6mnonegu aKrIHn, Ha cpeAno-
flpererneHrur 6po[ xa AbpxaHr{Te o6uxHoseHr,r arrrulr 3a rrepuoAa.
Cpe4no-npererJleHl,Irlr 6poft arquu [peAcraBnrBa 6porr Ha AbpxaHnre o6uxnoseH[ aKrlr,{rr B Har{€rJroro Ha
nepl{oAa, KopI{rHpaH c 6por ua o6paruo u3KyleH[Te o6[xnoseHr,r aKIII{r,r lr Ha HoBor,BAaAeH}rre raKrrBa [pe3
fiepl{oAa, yN{HoxeH no cpeAHo-BpeMeBLIJI r}arrop. Torra Qaxrop u3prBrBa 6por na AHr.tre, npe3 Kolrro
xoHKperHr.rre aKrlr,tu ca 6ulu 4rpxaxu, cnprMo o6rqras 6poft na AHr4Te rrpe3 neplroAa.
llpu ranuralyaal\ytfl,, AonbnHrdreJlHa eMHcuA wrur pargAeilrrtre, 6poar na o6r,rxHoneHr,rre aKur{tr, Kor.rro ca B
o6pruesue Ao Aarara Ha rbBa ct6urue, ce Kopr,rnrpa,3a Aa ce orpa3r,r rlponopqr,roHarr:fiara [poMrr{a n 6por na
o6rarnosenr,rre axqtru s o6prrrleHlre raKa, csKaru cr6urnero ce e cJDrur,ulo B HaqaJroro Ha npeAcraseHr,r_f, Hafi_
paHeH rreplo.q.
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(x) CerrvreHrn

,{pyxecrnoro uaenrnQr'Iqrapa cBoHTe orqerHll cerMeHTr,r }r orroBecr{Ba uHQoprraaqur no cerMeHTr,r B cborBercrBlre
c opraHl'I3aluoHHara ll orqerHa crpyKTypa, r,BnoJBBaHa or pbKoBoAcrBoro. Oneparmunre cerMeHrr.r ca
KOMUOHeHTIT Ua 6uZaeca, Kor{To ce oqelUlBar peAoBHo or o[peAeneHo or pbKoBoAcrBoro Jrr{rre, Karo ce r.r3rroJrBa

$uuaHconara I4 orleparl{BHa ran$oprraaurar, r,r3rorBeHa KoHKperHo 3a cerMeHTa, 3a rleJrr,rre Ha orleHrBaHe Ha
pe3yJITarI.Ire or Aeilnocrra (n:rnnnennero) ra patnpeAeJreHlrero Ha pecypcr,rre.

'{pyxecrnoro 
locoqBa u3IrbJIHI{TenHHt ALIpeKTop Karo prKoBoA[TeJr, B3eMarq rJraBHr,rre o[epaTr4BHlr peureHr,rr, 11o

cMItcbJIa sa MCOO 8. PlrosoAcrBoro e olpeAeJluno, qe crpyKTypura Ha HeroBr,rr 6rnuec, [por{3BoAcrBo r,r

TbproBl{f c Saprr,raqenruvHll qpoAyKTI,I H MeAI4U}rHcKr.r KoHcyMarI4Br,r, cJreABa Aa ce pa3tnexAa Karo ABa orqerHlr
cerMeHra - rlpolt3BoAcrBo Ha QaprraauenrnvHH npoAyKrr.r I4 npon3BoAcrBo Ha MeAr,rqr,rHcKr.r KoHcyr\{arr{Br{.
oueparmHure pe3ynraru Ha orrlerulrre cerMeHTI,r ce [penrexAar peAoBHo or lB[bJIHr{TenHr4f, Ar,rpexrop Ha

ApyxecrBoTo, B3eMarrI ocHoBHr{Te o[eparrrBH]t perueHr{r, cBbp3aHH c pa3rrpeAereHuero Ha pecypcr,rre,
6ro4xerupaHero I,I TeKyIUaTa orIeHKa 3a rrocrr,IrHaTure pe3ynrarrr. flocleAnara ce 6a:rapa Ha HarrurrHara orAenHa
BbrpeluHo-ynpaBJreHcKa r,tr$oprraaqr,rr Ha Hr,rBo npor,r3BoAcrBeH rlex u Apyru rrap€rJlenHlr o[eparr{BHr.I pa3pe3r4 3a
6u:ueca, o6o6ureHa 3a cerMeHTr{Te B np[erlrr Qoprvrar 3a cerMeHTHa orqerHocr.
Cerueurnure aKTI'rBI,I, \acwBvI, pec[. [p[xoAr,r, pa3xoAu u pe3yJrrarr{ BrJrroqBar re3r4, Koriro trrorar Aa 6l,4ar
AIPEKTHO OTHECEHI,I KbM CbOTBCTHI,I' CCTMCHT, KAKTO I'I TAKI{BA, KOIITO MOrAT EA 6'bATI PA3NPCAENEHI,I HA PASYMHA
6asa.

Pesynrarr'rre or AefiHocrra, KoI{To ce ctrurar sa cnyuaftuu cnpf,Mo ocHoBHlrre rl,rnoBe o[eparluq (aefinocrr,r) ua
ApyxeCTBoTO' KaKTO I'I Hepa3IIpeAeJIeHI'ITe npuOAlI, pUt3XOA[, [aCIrtBI,I V aKTytByI, Ce OTq[1TaT OTASJIHO B [O3r,r3r{IIs
"o6lqu". Te:u cyuu o6rraftuo BKJIIoqBaT: Apyrlr AoxoArr or AefiHocrra, pa3xoAr4 ra gactpu6yuvlupeanr43a\r4t,
aAMI'IHI{crparl{BHI{ pa3xoAl{, peuru3upaur n Hepeiurrcl,rpanu ne.raJ6l,t w sary6u or cAenKr,t c nalryra, o6qu
TlproBcKH lt lpyrur B3eMaHI'If,, o6qu mproacKl,I I,I Apyrll 3aAbJlxeHr{f,, noJryqeHl.I 3aeMn, ocBeH aKo He [poLI3TI,Iqar
or Aefinocrra 3a KoHKperHr.u cerMeHT, 3aAbJrXeHLrf, KbM llepcoH:ula, ptBqeru IIo Aalrbur{, HereKyrq[ aKTrrBtI lr
nacl{8I4.

llpularanara cqeroBoAHa noJII,ITI,IKa 3a orquraHero no cerMeHTI{, orpa3tBa ra3r4, Kof,To ce u3[oJI3Ba or
ApyxecrBoro a 3a r,r3rorB{He na ny6nnvnrrre My ofierr,r no 3aKoH.

Budoee ceaveHmu
Ilpouseodcmao u mbpeorun c Qapna4eemuvuu npodyxmu
ocHoeHl'Ire npoAyKToBI{ rpynu, KolITo ce peanr,r3r.rpar or cerMeHTa ca JreKapcrBa c peqerrra r,r JleKapcrBa 6e3
JIeKapcKo npeArlucaHlle, xpaHI{TeJIHI,I go6anru, gr6Ho-gr6olexapcKr.r [poAyKTr,r r4 ruaMfloaHu.

Ilpouseodcmso u m'bpeosut c ueduquucr<u KoHq)Mamueu
Ocnonnure npoAyKToBI,I rpynu, KoLITo ce peaJrr,r3r,rpar or cerMeHTa ca flJracrr,rpr4, MapJreHr,I KoMrrpec[, 6unrose ll
MapJrr.

(u) [peqeHrn Ha pbKoBoAcrBoro or ortpeAerqulo 3HaqeHue rrpll npnJrarane cqeroBoAHara noJrnrr{Ka Ha
{pyxecrnoro. Krrcqosrr npu6nu:urernlr cqeroBoAH[ oueHKrr H npeArroJroxeHnr c Br.rcoKa Hecrrrypxocr
llpeorleHxa Ha r{Moru, Marrrr{Hu, cbopbxeHrlq u o6opyAnane
Kru 31 4exenaapu 2010 roauna Apyxecrsoro lt3Bbplrru qpeoqenna Ao cupaBeAJrnna crofinocr Ha 3eMr,rre,
clpaAI'ITe' MaIIII,IHHTe H cbopbxeHuJlra (6e: cronaHcKrl HHBeHrap r,r rpaHcnoprHH cpegcrna) B cborBercrBlre cbc
cqeroBoAHara uoJlr{Tr,rKa 3a orIeHKa Ha HereKyqr,r aKTHBr,r. Oqenxara e rmBbprueHa or JruueH34paH orleHlrreJr.
flpu rasu 4peorleHxa ca [punoxeHr,I cneAHltre rro.ryoAr,r n oqenbr{Hu MeroAr,r 3a u3MepBaHe Ha cnpaBeAJrr,rBara
crofinocr Ha orAeJrHure Br.rIoBe grmorpafiru MarepxaJrHr,I aKTuBrr:
t "lla3apeH rtogxog" vpel "Merog Ha cpaBHureJIHI{Te npoAaxlLr" - 3a 3eMLI I{ tIo3eMJIeHr,r HMorI,I, 3a KoI{To
I'IMa pezlneH na3ap, rIa3apHI,I aHaJIo3I,I u 6asa 3a cpaBHI,IMocr, ce rrpueMa [a3apHara ulr croftlrocr no cpaBHr,rreneH
MCTO,II;

' "na3apeH rto4xo4" rlpe3 nplularaHe Ha "MeroA KJtrorI Ha KareropI,IHTe" - 3a 3eMI,I, 3a KoI{To HrIMa pelJIeH
rla3ap, ce [pueMa na.:apHari uu croftnocr Karo [porIeHTHo ) racTue Ha 3eMrra g o6qara crofinocr Ha r.rMora;
o "floAxo4, 6asupan Ha pa3xoAl{Te" 9pe3 "MeroA Ha aMoprrr3lrpaHa Br3craHoBuTenna crofinocr:',:a crpagn,
MaIUI'IHI{ I{ cbopaxeHllt, 3a Kouro JlrrrrcBar cblocraBr{Mtr npogax6r,r, 3a cnpaBe4rr[sa croftHocr ce [ptreMa
TtxHaTa aMopTI'I3I4paHa Bb3craHoBl{Tenna croftnocr c x}InoTe3a 3a r,r3rroJr3BaHero uM B TexHoJrorr,rrrno - o6nrpsau
lpoqec (uo4xo4 na 6aza pasxo4t/axrnnu - MeroA Ha aMoprr.r3r{paHa Bb3craHoBlrreJrHa crofilrocr).
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OcHosHure r,r3TogHtrq[ Ha ranQopuaulu, r-r3[o[3BaHr,r npu r{3qr,rcJreHllrra r.r [peueHKrlTe BbB Bpb3Ka c
o[peAeJltHero Ha clpaBeAJII{Bure crofiHocrr,r ca: BbrpellrHr{ AaHHlr rr craHoBnrqa Ha pbxoBoAcrBoro Ha
ApyxecrBoro orHocHo eKclrnoaralllloHHo cbcrorHr4e Ha aKTlrBure, crerreH Ha lr3noJrBaeuocr, rry6nnryragr{ rlerrr{
3a peaJII'I3I'IpaHI{ CAeJIKI{ Ha rla3apnre 3a He.Fr.pxuulr r{MorH, AaHHLT 3a peaJru3r,rpaH}r ranu orpepnpaHr,r cAenKr.( IIo
rroKylro - npogax6a Ha aHaJIonFrHr,r aKTHBr,r.

3a .qbrrorpafiHl'ITe aKTITBI{, tllltro 6arancona crofinocr e HaMaJreHa B peynrar Ha [peorleHKara, HaMulJreHr4ero e
rrpg3Haro B Apyr aceo6xsareH AoxoA Ao pa3Mepa na rfopuupaHlrf, pe3epB or rrpeorleHKrl rro orHorueHr.re Ha ro3r,r
axrns. 3a aKTI4BI'ITe, 3a KoLITo He e HaJIIItIeH npeoqel{bqeH pgepB r,rJlr Hiurlrrrnr{f,T pe3epB e HeAocrarbqep,
HaMaJIeHI'Iero e rlprcHaro B orqera ga rceo6xnarHllt AoxoA (n ne'ral6ara wn sary1ara:a ro4uuara).

Arcrroepcxu rr3qr.tqrreHufl

Ilpr'r oupe4enxHe Ha ceralunara crofiHocr Ha AbJrocpoqHnTe 3aAbnxeHrrrr rcbM rrepcoHaJra rrpu rreHcr,roHgpaHe ca
I'Bn0JI3BaHH n3rII,IcJIeHLI{ na cepruQuq[paHl.I aKTroepu, 6alupaHu Ha npeArroJroxeHHr 3a cMbprHocr, TeMn Ha
TeKyr{ecrBo Ha [epcoH€tJra, 6lAeulo H[Bo Ha pa6ouru 3ar'naru ]r Ar,rcKoHToB $axrop, Kor.ITo [peArroJroxeHr,H ca
[peIIeHeHI'I or pbKoBoAcrBoro Karo pa3WHH r,r yr\{ecrHr,r 3a ApyxecrBoro (flpruoxeute20).

O6ezqeaxa
Ouaancoeu aKmuqa
Vulluxawu ra o6esueHxa na Qunancon aKTuB Bb3HuKBar, aKo cbrllecrByBar o6exrnnHra AoKa3areJrcrBa, qe eAHo
I4JII'I noBeqe cr6uruc ca I{MZIJIH HeraruBen eQexr nrpxy oqaKBaHr,ne 6rAeqn napnrrH[ nocrb[rreHllf, or ro3r,r

QuuaHcon axr[s. OnHaHcoBr,rre aKT]rBtr, Kor,rro ca r.rHAuBr.rAyarHo 3Haql,rMlr, ce rrpoBepf,Bar :a o6esqeHxa
caMocrof,TeJlno. Bcuqxlr apyrn QranancoBr,r aKTr,rBlr ce oIIeH{Bar KoJreKTr{BHo, p:BAeJIeHu Ha rpy[u Ha 6a3a Ha
cXOAHI4 xapaKTepaCT[KH Ha KpeAI,ITHITUI plICK.

3ary6a or o6esqeHxa na QuHaHcoB aKTLrB, orrrlrrax rro aMopru3upyeua croftnocr, ce u3qr,IcJrf,Ba Karo pa3JII,IKa
MexAy HeloBara reKylrla 6anancona crofinocr u Hacro{Illara crofiuocr Ha 6tAeulure uapl{rrgr.r [ocrbruIeHr4f,,
rcHepHpaHI'I or ro3l,{ aKTI{B, I,I AHcKoHTLrpaHr,{ c HeroBr,rrr rTbpBoHaqaJreH eoerrraren JrLD(BeH npoIIeHT. 3ary6ara or
o6erqenra Ha HaJII,F{eH :a upogax6a QuHancon aKrrrB ce r.r3qr{cJurBa, Karo ce B3eMe noA BHr,rMaHne HeroBara
TeKyIqa clpaBeAJIHBa croftnocr. EaraHcosara crofinocr ce Kopr,rn4pa qpe3 l,r3[or3BaHero Ha KopeKTr,IBHa cMerKa,
KbAero ce HarpyrrBar BOI,I.IKI{ o6e:qeHru, a cryara ua rary6ara or o6esqenxa 3a neplroAa ce rrpg3HaBa B orqera 3a
sceo6xsalHr.rf, 4oxo4 (n neqal6ara unwlary6ara ga roArurara) KbM Apyru pa3xoAr.r. B cnyqanre Ha nocJreABaulo
Bb3craHoB{Bane na o6esqeHxa ro ce nocoqBa KbM ApyM AoxoAH 3a cMerKa Ha HaMzureHue Ha KopeKTuBa.
Bcuqrn zary6u or o6e3IIeHKa ce [prtHaBar B orsera ga sceo6xBarHr.rr AoxoA (r nevan6ara wm zary1ara sa
ro4unara).
3ary6ara or o6esqeHxa ce Bb3craHoB{Ba, aro roBa Br3craHoBf,BaHe Moxe Aa 6rAe o6errruHo orHeceHo Kt,M
cn6vrue, craHaJro cJreA Karo e 6wn [pr.BHara sary6a or o6esqeHxa.
flpu6.nusurelHara oIIeHKa aa rary6u or cbMHr{TeJInra u necr6upaeMr4 B3eMaHvs, ce \paBu B Kpiu Ha BcrKa
t[uxancona roAl{Ha, KaKTo cneABa: aHanr,r3r{par ce B3eMaHr4rrra B T.rr. cpoK Ha noracrBaHe, npocpoq}re, r,r3uoJr3BaH
KpeAI'ITeH JII,IMI,IT or KoHTpareHTa, KpeAr,rrHa l{cropr,ur Ha KoHTpareHTa, Suuauconu orrrerr{ Ha KoHTpareHTa.

HeQanancoeu anmusu
Earancosara crofisocr Ha axrlrBl,ITe Ha ApyxecrBoro, c LI3KJrprIeHle Ha orcpoqeHr,rre AaHbqHr.r aKT,rBrr
(flpr'noxeHue (y)), ce npepdrulexAa Kr'M BcrKa Aara Ha r,r3rorB{He Ha orqera sa Qnnanconoro cbcrosHn e, 3a Aa
ce qpeueHr,r Aa.[r{ He cbqecrByBar npr.BHaUri 3a o6e3rleHKa. B cnyvaft, qe cbrqecrByBar raKr,rBa npr,Bnarryr ce [paBr,r
npn6nusr,rrelHa oIIeHKa Ha Bb3craHoBr.ntara croftnocr Ha aKTuBa.

Mamepuannu Janacu
B xpar Ha BctKa Qunancora toAr4Ha ApyxecrBoro Lr3B6pruBa nperureA Ha cbcrorHlrero r.r H3[oJr3BaeMocrra Ha
Hit[[rrHr{Te MareplrzlJrHure 3ailacu. flpu ycrauonsBaHe Ha 3anacr4, Konro cbabpxar rroreHur{iurHa BeporrHocr Aa
ne 6lAar peaJII'I3I,IpaHH no cblrlecrByBaurara ulr 6arancosa croilHocr B cJreABaru[Te orqernr.r neprroAr,r,
ApyxecTBoro rl,l o6esqelfiBa Ao HerHa peaJII,t3LIpyeMa croftuocr, 3a rIeJITa: pbKoBoAcTBoro aHaJrr.r3r4pa
o6plulaeuocrra Ha Marepl,IanHure 3arracn, Karo rrpueMa Mr.rHrrManeH rrpoIIeHT ua o6prqaeuocr, nog rofiro
MareplrrlJrHl{Te 3anac[ noAtrexar Ha nperneA sa o6erqeHxa. OcseH ToBa aHarpr3br BKJrroqBa cJreAHr.rre AeficrBr,rr:

r Su:lruecKr,r nperureA Ha Marepr{turHna3ailac;
. KOHCyJITaTIHT4 C OTfOBOpHlrqlr Ha cBbp3aHHTe c npeAHa3HarreHr,reTo Ha 3al]laca Ar4peKqr{E;
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. rlpeAnoxeHlle oTHocHo 6lAeIqoro n3noJr3BaHe Ha 3anacr,rTe B HanpaBneHl,rrra: BJraraHe B npolr3BoAcrBoro,
[Poaax6a Ha 3arlaca I'mu [oBLt[IeHa Bepof,rHocr or HerinnoJr3Baue (nunca Ha noleluocr) Ha 3a[aca n 6rAeule
flopaAu BnorueHr{ rroKzBareJrr{, He[pr,firoxuMocr u/ulu r,r3Tr{qarq cpor Ha roAHocr;

o cr6npane Ha nuQopu allrzrs 3a nocneAHa na3apHa rleHa Ha npo6leuunr e sanacv.

Hettamepualuu aKmuIIt
3a nenaarepnilJlHlt aKTuBI4, Konro utrlar uegeQr,rH4paH [oJre3eH xr{Bor r,r Kor,rro Bce oule He ca roroBr]r 3a
I'I3rIoJBBaHe, nplr6nururelHara oueHxa Ha Bb3craHoBr'rMara crofiHocr Ha aKTrlBa ce npaBr,r Ha BcsKa Aara Ha
LI3rorB{He Ha ofi era :a Qunanconoro cbcrotHlre.
3ary6a or o6esqeHxa ce [pH3HaBa BI{HanI r cnyrafi, qe 6anancogara (npeuocua) crofiuocr Ha eAHH aKrr.rB lrJrrrr

rpy[a aKTIrBtI, renepllpal{a napruHLI nocrb[,JreHl,Lrl, qacr or Kotro e rofi, nperunaBa HeroBara Bb3craHoBr,rMa
crofitrocr. lpyna arrmu, reHepnpaua rrapruHlr nocrbrureHrlrr, e uaft-uamara Bb3MoxHa sa raAeHrnQuu1rpaHe
lpyna aKTI{BI{, KOTTO leHepl,Ipa [apruHII IIOTOIIX, B rOJrrMa cTeneH He3aBr,rcHMr4 OT Apyrn aKTr,rB]r r{nl{ rpylltr
aKTIBLI.

3ary64 or o6esqeHxa ce rlprrHaBar B orqera sa sceo6xBarHnr AoxoA (n uevan6ara wm zarylara). 3ary6ra or
o6e:qeHra, orHactlrll{ ce Ao rpy[a aKTLrBr{, rcHepI{paIuII [apwrHr,r rlorol1lr, ce [pr,BHaBar raKa, qe nbpBo Aa
HaMailtr 6alanconara crofinocr Ha rIoJIoxI{reJIHara penyraUrur [pr,BHara 3a ra3u rpyna (AoronKoro r{Ma rarana),
a nocJre npouopq[oH€rJrno Aa HaMaJrrBar 6arancosara croftnocr Ha Apyrure axrrrBr.r B rpynara. 3ary6r,r or
o6esueHxa Ha pe[yraur4.rr He ce Bb3craHoBf,Bar.



MEAIIKAAA flIVTEDTCA
oIIo BECT'BAHE KbM ME*AT4HEH HEK'HC oJr4 Ar4pAH or4rrAHC oB orurr fr?tffi io r, ..

1. 3MbJIlr(EHr{f 3A EAHKOBTI 3AEMI,I

Kru 30 totru2Ol2 roAI{Ha Apyx(ecrBoro r.rMa cxJrroqeH AoroBop sa 6auxos onlpapa$r B eBpo
npH cneAHr,rTe ycJroBr,r{:

,{oronopeH pa3Mep Ha xpeAr.rra: 293 xran.ns. (150 xra;r.enpo)
flaAex: 30 anpr,ur 2013 r.
JInxseH rporleHr: 3 rvrec. EURIBOR + 4,50 rryHKra
O6esne.{eHr.re: AKTr.rBr.r cbc cJreAHr,me 6alanconu cr-crn:

Marrrr{Hr.t n o6opy.uran e: 7 82 xwltn
Ifel na KpeAnra: O6opornn cpeAcrBa
Earancona crofinocr: 184 (31.12.201 I r. * uerraa)

Kru 30 rottu2}l2 roAL{Ha ApyxecrBoro r{Ma cKrrr)qeH paMKoB AoroBop no MexAyHapoAHa KpeAurHa
KapTa B JIeBa IIpU CJIeAHT{Te yCnoBr.rt:

,{oronopeu pirMep Ha KpeAlrra: 40 xtu.ns.
llaAex: 30 anpru 2014 r.
JIlxseH rrpoueHr: 17,8 rrynxra
O6esne.reHne: Hrua
I{en na KpeAlrra: O6oporHra cpeAcrBa
Ea;raHcona croftHocr: I xru. ln. (31.12.2011 r. - nxnra)



MEAI,IKAAA flflTEDTCA
oloBECT-sBAHE KbM MEXAT4HEH HEKoHCoi*rAr4pAH or.rHAHCoB orqer ililFffi rz ..

2. CBbP3AHlrJrnrIA

.{pyxecrnoro IrtMa orHoIrIeHI{e Ha cBbp3aHo Jrrarle c ,{pyxecraoro-uaftxa ",{onepue Kalurar', A,{, raxro 14 c Apyrr,rre
ApyxecrBa or I{I(oHoMI{lIecKara rpyna. Cle4HI,ITe cAeJrxr,r c re3rr Jrr{qa ca r43BbprrreHr,r rrpes [epr{oAa 1 nryapn - 30
rcnu2012 ro.{uHa.

",{oreprae
Fpuro" A,{

",{onepne
Fpuxo" A,{

"MoMuHa
Kpenocr" A[

"Crryx6a no
rpyAoBa

MEAI,IUI{HA

,{oreplre"
ooA

"o30(D
,{oaepue" A,{

AruepHo ApyxecrBo
na ",{onepue Kanurar"

AA

AluepHo ApyxecrBo
na ",{oreprae Kanr,rrar"

AA

Ynpaxurna KoHrpoJr
qpe3 qneH Ha rumrroB
pbKoBoAeH nepcoHaJr

Ha lpeAnpu{Tuero

,{rqepuo ApyxecrBo
na " r{onepue OX"

Aturepso ApyxecrBo
na ",{onepue OX"

CnrpsaHu
JII|IIA

"Me4uxa
3.upane"EOO,{

ilpuuuna ra
cBbp3aHocT

,ftqepuo ApyxecrBo
ua "Me4uxa" Ar{

BUA ua
TpaH3aKUr{sTa
rpe3 nepr{oAa

Ilpo4ax6a Ha

rpoAyKrlr{t
floxyuxa ua
MaTepr{rrJrr,r

3arynenr,r
KOHCyMaTr,rBr,r

flpoAax6a na
TPoAYKIIUq

lloxynra na
MaTepr.raJrLt-

xrrpypfruHr.r
pbKaBlru[ rr
eAHOKpaTHT{

o6rexla

flonyreua
ycJryra-AoroBop

3a rpyAoBa
MEAI,IqI,IHA

flonyvena
ycJrym-AoroBop
ga 6onHra.{Ha I,I

utnrn6olgnqna
IIoMoru

flpe4ocraren
saeu: l,anaSYq

AOrOBop Or
1.06.2010 u

AHEKC OT

2.05.2011c
[aAex: 3 r. or

AaTaTa Ha

aHeKca

Ha.{Hcreua
JIrIXBA

flpegocranena
ycrryra

Crofinocr na
TpaH3aKqnflTa

1,069 xr,n. ln.

I xrar. ns.

2 xul. tts.

8 xur. rs.

3 xur.rs.

3 xrut. nn.

22xur. ns.

BUA ca.nAo rsrvr
30.06.2012

BseMaHe

3a,4uxenue

B:ervrane

BseMaHe

B:euane

Croftnocr
CAJIAO ICbM

30.06.2012

1,759 x. ln.

I xm. m.

6 xur. as.

I xIart. rs-

53 xur. rs.Medica
Balkans S.R.L

Medica
Balkans S.R.L

"Kpe" OO,{

,ftqepuo ApyxecrBo
ua "MeAuxa" A.I[

AruepHo ApyxecrBo
na "Me4uxa" A,{

,{tulepno ApyxecrBo
ua "Me4r.rxa" A.I[

I xm.nn. 5 xur.rs.

17 xur. m.Bsel,raHe



MEAI,IKAAA JN'EDICA
'II'BECT.f,BAHE 

KbM MEXAT4HEH HEKoHCoJr4ArrpAH or4HAHCoB or"u, f,ittffi ,, ..

",{apux LIMoTI,I

Ermapnr" A,{

",{apux rrMorlr
Futrapur" A,{

"CoSapiua
Tpefi4uur"

AA

"Co$aprr,ra
Tpefi4unr"

AA

Yupaxnxna KoHTpon
qpe3 qJreH Ha KJrroqoB

pbKoBoAeH rrepcoHiln

Ha rrpeArrplrrTr,reTo

Ynpaxnxna KoHTpon qpe3
qJIEH HA KJIIOqOB

pbKoBoAeH rrepcoHzrn Ha

npeAnpr.rsrHero

Ynpaxruna KoHTpoJr qpe3

qJIEH HA KIK)qOB

pbKoBoAeH rrepcoHan Ha

lpeAlpntTLIeTO

Vupaxnxna KoHTpon qpe3
qJIEH HA KJIIOTIOB

pbKoBoAeH nepcoHEur r{a

IIpeAnpHrITI,IeTO

MeceqHn
pa3xoAr4

Ilpegocraneu
AENO3I{T IIO

AOTOBOp 3a HaeM

llpo4ax6a na
TOTOBA

rrpoAyKtIr4Jr

Eonyc o6opor

9 xnn. rn. 3amlxeru.re I xrur. nn.

BseMaHe 34xul. :;,s.

1,072 xutl trs. B:euaHe 460 xm. nn.

33 xru. rs. 3a,[rlxeHne 39 xm. ra.



MEAI{KAAN flNTEDTCA
onoBECr-[BAHE KbM MEXAI4HEH HEKOHCoII4AHPAH @I4HAHcoe orqer fiil*mtorz ..

3. OIIOBECT{BAHE TIO CETMEHTI{

Ha 6asa na un$opuaqrlflra 3a yrIpaBJIeHcKr,r qenlr, ApyxecrBoro pa3AeJrr cBof,ra Aefinocr Ha ABa ocHoBHr4
cerMeHra - OaprvrauesrruHl.I npo.ryKrlr u MeAI,IIII{HcKII KoHcyrllarranu (llpu.noxeHr4e (x)). 3a ynpaBneHcKr{ rlenu
npv alJuu43a ua uutlopuaqurlTa Ha ABara ocHoBHlr cerMeHTa, pbKoBoAcrBoro rrrcnoJr3Ba cbulr,{Te MeroAr,r,
rrpeAflonoxeHrul rr oueHK[, KaKBI,ITo ca o[oBecrenr{Te ri B roAntuHlrrr Suuaucoa oruer. flpnxo4r4Te, psxoAr,rre,
neual6ara, aKTlrBI{Te I{ nacIrBI{Te Ha cerMeHTlITe, ce paBH.rIBar c onoBecreHr{Te B foArlrlrHr.rr ([unaucon ower.

Cmamuume aa npuxodume, pasxodume u pesynmams Ho ceaveHmume BKfio.uBar

B xunndu teea

Ilprxo4 Ha cerMeHra

Ce6ecrofrsocr Ha cerMenra

Perylrar Ha cerMeHTa
Hepasnpe.qeneHu oneparl,rBHr{ AoxoAH
or Aeftsocrra
Hepasnpe4eleHr.r oleparr.lBHu
ptt3xoAr,r or Aeft nocrra

[e.ral6a or orreparrrBnara AefiHocr

@unancosa rrplo<oAu

(Dr.rHasconr,r pa3xoAr{

Ileqar6a npeAr.r AaHburr Bbpxy
ueqar6ara

Pa:xoA 3a Aarrbun nlpxy neval6ara

Herua ne.rar6a 3a rorrrHara

lDaptna4eemuuau
npodyxmu

2012 201 I

4,101 2,969

(1,748) (1,231)

2,353 1,639

Medu4uacxu
KowcyJttamueu O614o

201 2 201 r 2012 201 I

5,944 5,058 10,045

( r ,e r e) (3,3e0) (s,773)

l,9lg 1,669 4,272

40

(3,078)

1,234

8l
(e7)

l,2lg
(r2t)

___rw

7,927

(4,621)

3,306

38

(2,561)

783

66

(83)

766

(78)

__qqq_



MEAT4KAM fllvrEpICA
oroBECr.t{BAHE KbM ME*AT4HEH HEKoHCoJrLrArrpAH or4HAHCoB orq'r fiilI{ffi rz r.

Axmueume u nacueame Ha cezJneHmumeBKIuoqButi
Oapua4eemuvnu

npodyxmu

2012 20tI

Medu4uacxu
KOHCyMAmUSA O6u4o

B xu,tndu teea

Iluoru, Marur,rHr,r, o6opyAnane

HeuareplralHl,I aKTr{BI,I

Marepna.nnu 3anLacv

Axruslr Ha cerMeHTa

Hepasn pe.qeJreH[ aKTrrBr.r

O6uro aKTr{Brr

HepasnpeAereHn 3aAbrxeH[c

O6uro [acr{Brr

B xunndu neea

Kan[raros[ pa3xoAn

Hepa:npegerceMu Kanr.rraroBu
pa3xoArr

O6uro KanrrraJroBn pa3xoArr

8,1 93

@apuaqeemuvuu
npodyxmu

2012

155

2011

6,460 14,223

I l,g3g

26,061

2,377

2,377

6,251

335

1,478

8,064

6,344

398

1,451

2012

2,616

29

3,514

6,1 59

2012

13

20tI

2,716

20

3,724

2012

9,967

364

4,992

20I I

9,060

418

5,175

14,653

13,173

__u,u!_

3,708

3,708

201 I

Medu4aacxu
KOHCyMAmUSU Odt4o

2012

168

4

201 1

46

t72

42s

168

593

46

Auopruraqnq 315

Hepa:npeAerseM pa3xoA 3a aMoprll3autlq

O6uro aMoprr{3aufir

O6esqeHrca Ha r{Morr{, Marrrr{Hr.r vt

o6opyAnaHe, [pr{3Harr.r a neqa.n6u u:ary6u

481

l5l
632

130ll0351



MEAIIKAAA flTVTED'€,A
'II.BECT'BAHE 

KbM MEXAaHEH HEKoHConr4Ar4pAH or4HAHcoe orqpr iiilm rz r.

IlnQopna4un sa zeozptQcxume 3oHui

30 rol,:ru2Dl2

B xunndu aeea

Vxpafiua

C'sp6ut

Kocoso

MareAonlrx

Apyru crpaHr4

Kruenru s
Eurrapur

llpru<o.qr,r

1,946

1,201

99

93

245

10,045

30 rouu 201I

B xwudu neea

Yxpaftna

Crp6ut
MaxeAonus

Ilratmy.

Apyru crpaHr4

Kruenrra n
Eurrapnr

I4surfl HrreJreu ArrpeKTop :

(Ilenrca Tr.rrunona)

llplxo.{u

1,291

1,069

98

97

268

_____Jw

Ilanen crreroBoA[Ter:.

(Anre;r Ko.rren)

Herexyulure axTlrBtr Ha cerMeHTHTe ca c MecroHaxoxAeHr{e B crpaHara, KbAero e ceAaJrr,rrrlero Ha ApyxecrBoro.


