1. HHOOPMALHA 3A I'PYITIATA

CTaTyT u npegmeT na aefiHocr

“Mepnxa”AJ] (I'pynara) RKNIOYBA APYKECTBOTO-Malika M HETOBUTE jiBe JIbLIEPHH APYKecTra - “Meanka-3apape”
EOOJ u “Meanka bonkanc” (MEDICA BALKANS S.R.L.), Pymbuus. “Memuka” AJ] npurtexasa 100 % oT
hanorete B “Menuxa-3upase” EOOH u “Memuxa Boaxane” (MEDICA BALKANS S.R.L.).

Jpyxecrso-malixa

“Menuka” AJl & aKkUMOBEPHO ApYMCCTBO CbC cepanuine B Buarapus, rp. CoQHI U ¢ BNHCAHO B ThproBcKus
Perucrhp Ha Arenuuara no enmcsaHngrta ¢ EMK 000000993, Npyxectroro e yupenedo npes 1971 roamna.
ARpechT N0 perucTpauus Ha ApyxectBoTo e rpai Codus, 6yn. Anekcaupnp Jonaykon, Ne 82, ampechT 3a
xopecronnenins e rpag Copun, yn. ,JJIbuesap Crauves” No 5, Codapma Buznec Taybpe, crpansa A, eT. 9

CoBcreeHocT M yHpaBieHue

Knav 31.03.2015 r. pasnpenencHuCTO Ha aKLBOHEPHHMS KAITHTANl Ha TPYHATA € KAKTO ClelBa;
“Hosepue Kamuran™ AL 62.58 %

“Codapma” AJl 3291 %

Jpyry aKkuMoHepu 4.51 %

I'pynara e wact ot I'pynara Joepue xanuran, KOATO € UACT OT MKOHOMHUeCKata Tpyna Joepue obemuHen
XOJIAHAF.

Jbiepun aApymeeTBa
JnuephnTe apyxecrsa s Fpynarta ca:
. “Menuka-3apane” EOOM — Thpropeko apyxecTBo, pericTpupano ¢ pewenne Ne7432/2001 r, ua Coduiickn

IPalCKH Cbj, ChC cepayMile # afapec Ha ynpapnenwe rp. Cotus xx. Xapxu Jumursp, yvin. Baun, 6nm 104,
Kombanmsra-maika ¢ COROIMYEH COOCTBEHIK HY KALMTANA Hi JNYIKECTROTO,

. “Mepsca Bonkane” (MEDICA BALKANS S.R.L.) — Tupropcko ApyKeCTBO, PETHCTPHPAHO ¢ pelleHue
Ne8545/2010 r. na T'panckua cba B Bykypein, ¢be cepanuiie W aapec na ynpasneumne B rp. Byxypeuwy, ya. Bepmaun
Mamxunpo Ne27A, anapr. 2. KoMnanusra-malixa e ennoauueH coOCTEEHMK Ha XKAllATANA Ha bLIEPHOTO IPYKECTRO;

TipeameT Ba neliHOCT H CTPYKTYpa

[Ipenmer na gedinoct ua “Memuxa“AJl ¢ nponsBoicTBC M Npoxaxba Ha NPCBLPIOYHH M CAHUTAPHO — XHIHEHHN
MATCPHAITH, TOTOBH JieKkapceTBeHH (opMy, 3h0HO-3pO0ACKAPCKH MEMAPATH W XpanuTtensn aofarku. OcHORHATA
NPOH3BOACTBEHA NOIIANKA ce HaMupa B rp.CangaHekm.

“Menuka 3apase” EQOJ e cn3naneHo ¢ uen na npepcraeissa “Memnka” AJl B ToproeeTe M CKIOYBAHE HA
JIOroBOpH ¢ GONHUYHUTE 3aRECHHUA.

“Meanka bonkanc” S.R.L. #ama meifnoct npes 2014 w2013 r,

[pynara ¢ ¢ AByCTENEHHA CHCTEMA Ha yNipaBieHHe ¢ HanzopeH chBeT # YTIPaBUTEeNeH Chier,
KM 31 mapr 2015 ronura HapiopHusiT chBeT ce ChCTOH OT TPHMA WISHORE, KAKTO Cle/Ba:

Ornan Jloner [pencenaren
Pagoceer Pajes Unen
Hauxonaif JlamGos Yrnen

Kom 31 mapr 2015 roguna YNpaBuTeIHHAT ChBCT €& CHCTOH OT TPHMA WICHOBE, KAKTO CNEBA:
Croityo [anres TIpencenaren

Crexana JJakosa Ynen

Jio6uHa Bennukona Unen

I'pynara ce npeAcTasiapa ot Manenaurendns pupexrop - r-v Croftyo [Tanres.



EDFC A

MEAUKA AJ]

OnosecTaBale KBM MERAHHEH KOHCOTHANPAH PHHAHCOB 0TUeT KbM 31 mMapr 2015 rosu

2. OCHOBHH NOJOXKEHHWS OT CHETOBOJAHATA HOAUTHKA HA I'PYIIATA
(a) Bba3sa 3a m3roresiie HAa QHHAHCOBHS OTYET

Konconsnupanuar GuHaHCOB oTder Ha ['pyria Meguka ¢ HM3roTBeH B ChOTBCTCTBHE C BCHUKH MeXIyHapoaHH
cranpapTH 3a ¢mnaHcoBM otuetd (MCPO), xkoMTO ce ChLCTOAT OT: CTaHAAPTH 3a (JHHAHCOBH OTYETH M OT
TeAKyBaHWA Ha KomuTera 3a pasacHeHuna Ha MCPO (KPMCQO), opobpenn or Cneera no MemnyHapomnu
cuetopoand ctangapti (CMCC), 1 MexayHapoaHHTe CHETOBONHH CTAHAAPTH W ThikyRanusta Ha [locTosHAus
komuteT 3a passchspane (TIKP), onodpesn or Komurera no MexayHapoaHd cueTorofsH crainapti (KMCC),
KOHTO efieKkTHBHO ca B cina #a I auyapu 2014 r., 1 xowro ca npuery or KoMucewsTa va EBponeicKus Chioz.

3a TexywaTa QHHAHCOBA ToAMHA ['pynara € Npuena BCHYKH HOBM W/HAH PEBH3VPAHH CTAHARPTH M THJKYBAHUI,
uanagenn ot Cooera no Mexaynaponny cueTorogHY cTanaapTH (CMCC) # pecn. oT Komurera 3a passiCHEHUS Ha
MC®O, rouro ca GHaM yMecTHH 3a HeiiHata fefiHoct, OT BLINPHCMANCTO HA TC3H CTAHAAPTH WHIH ThIKYBRHUA,
B CHNIA 33 TOJHUIHH MEPHOXH 3anouBaliy Ha | smyapu 2014 r., HE €a HACTBIMAM NPOMEHM B CHETOBOIHATA
nojiuTHka Ha ['pynaTa, ocBen HAKOM HOBH M PazMIMPABAICTO 1Ia BeUe YCTAHORGM onopectapalia, e3 topa aa
NOBEAE KO IPYTH TEPOMEHH — B KIacH(BUKAIMATA HIH OLCHKATA HA OTACAHY OTYETHH 00CKTH 1 OTIepaLy,

Te3u crapapT# M THAKYBAHHA BKIIOYBAT:

o MCPHO 10 Konconwdupanu unancosu omyvemu (8 cuia 3a zodwunu nepuody om 1.01.2013 2—
npuem om EK — 3a zadnnacumentio npungzane ¢ EGponefickusd cvio2 3a 200UMNY REPUOOH, 30N0MGAUU HA Wil
ced 01.01.2014 2.). Hpedxoonu paznopedbu (6 cura 3a 2o0uuiny nepuodl, sancyemyy Ha wiu cied 01.01.2013 2.
- npuemn om EK om 01.01.2014 2} — omuocno npurazanemo na cmandapma 3a nbpey mum. TO3M cranjapt
3aMeHst B swauurTesnHara My uvact MCC 27 (Kouconnpupany » MHAMBMAYyan#n QuHacoBH ortdetH} M TIKP
Pazacuenue 12 (KoHcomuzanus — NPeANpHATHA CbC CICLMAIHO NpeaHasHadenue), OCHOBHATE MY LEN € 14 ce
YCTAHOBAT NOAOOPEHH NPUHLMIMTE ¥ HAYMHA Ha W3TOTBAHE M NPEACTABSHE HA UHAHCORM OTUETH KOTATO EIH0
NPeINPHATAE KOHTPONUPA €AHO MNM noBede JAPYru npeanpusTua. Tolf nana HORO ONpeleAeHHE Ha MOHATHETO
HKOHTPOA”, CHALPHKAILC TPH KOMIIOHEHTA, ONpEeeNd KOHTPOALT KaTo enHnHcTBeHa Gasa 3a KOHCONMORLMS H 1aBa
no-noapo0HM MpaBHIlA B HACOKM 33 OUCHABARHE HA HANHYHCTO Ha OTHOIIEHHS Ha KOHTPOSL. CTaHAAPTLT YCTAHORERA
W OCHOBHMTE 3aALIMKNTCHHM IPDARKTA HO TEXHONOTHATA HA M3TOTRARETO HA KOHIONHAUPaHH (HHAHCOBY OTUETH;

o MCC 27 (usmenen 2011 2.} Camocmosmennu uuancogy omyenty (6 cuna 3a 200uMiny nepodu om
01.01.2013 2. — npuem om EK — 3a 3a0viocumenio npunazane 6 Egponelickusi cwioz 3a 200muny Repuooy,
anoveayu vwa win cred 01.01.2014 2). CranpapTsT € 1PEH3Iafes ¢ NMPOMEHEHO HABMEHOBAHKE, KaTO YacTTa oT
HETO, XOSTO € ChALPXKANA CLALDKAHHWETO, KPUTEPHHTE W TEXHONOTHATA HA M3FOTBANE Ha KOHCONHAMpAHMTS
()MHAHCOBH OTHETH, ¢ W30 obocobera B HOB cTanaapt ~ MCPO 10 Konconupupauu Qunancons oraertH, JTo
TO3M HAYHH B CTAHAAPTA OCHOBHO C& OCTAHAIW NPABHNATA 33 OTYHTAHE H OLEHARAHE HA HHBECTHLHH B NbLUIEPHH,
ACOHMHPAHM H CHEMECTHM MPERNPHMATHI HAa HHBO CaMOCTOSTENHH OTUETH Ha WHBECTHTOPW B KAYWECTEOTO HM Ha
NpYXKecTBa-MaHKH, HHBECTHTOPM CbC 3HAYMTENHO BHHHME H KOHTPOIUPAIH CBLAPYXHHIM B ChBMECTHH
NPEAAPHATHA, KAKTO ¥ crieinMUHUTE 32 TO3H THII OTYETH H ONOBECTRBABS;

o MCQQO 12 Onosecmacane H@ YYACWUS & OpVau Npeonpusmus (& cuaq 3a 2o0uny nepuodu om
1.01.2013 2. —-npuem om EK — 3a sadwrncumenno npunazane 6 Eeponefickus cvios 3a z00uuHi nepuoow,
sanovsaugu na uru cred 01.01.2014 2.). Hpexoonu pasnopedtu (8 cwra 3¢ 200umnY nepuody, 3anONGAYY HA AN
cned 01.01.2013 2 — npuemu om EK om 01.01.2014 2) — omuocio npunazanemo na cmandapma 3a nopey wom.
To3u ¢TaHAapT BbBEX(Ia HOBA paMKa OT M3MCKBAHMS XbM 00XBATa HA ONOBECTABAHMSITA B KOHCONUAMpAHWEE
$MHAHCOBH OTHETH OTHOCHO YUACTHATA HA OTUMTAINOTO CC NPEANIPHITHE B APYTH EPYXECTRA M IPEJNPHATHA, BKIL.
KbM ChELPKAHHCTO HA HuOpMaLaTa, 33 A3 CC OCHIYPH BL3IMOMKHOCT 3a pa3yMHa NpelieHKa Ha edekTite M
PHCKORETE OT TE3H YIACTHA,

Ipes 2014 r. ca Bae3NM B CIIA M CACAHUTE CTAHAAPH WHIM HPOMEHM B CHIUICCTBYBAIIH CTAHADATH, KOWTO HE ca
OKa3anu BIUSIHHE BLPXY CYETOROZHATA MOAMTHMKA M OTHETHOCTTA Ha ['pymaTa, 3aHIOTO Te HE Ca PENeBAHTHH 3a
He#HaTa ASHHOCT, 2 HMCHHO!

e MC@O 11 Cogmecmuu cropazymenus (8 cuna 3@ 2oduwiny nepuodu om 1.01.2013 2. — npuem om EK
— 2A0BAACHMERHO 20 npuwrazane @ Esponelickus cvios 2a 2od0uwny nepuodu, zanoyeawy na uru cred 01.01.2014
2.). [pedxoonu pasmopedbu (g cuna sa codumny nepuodu, 3anovaawu wa wau cned 01.01,.2013 2. — npuemu om EK
om 01.01.2014 2) ~ omnocno npunazaiemo na cmandapma 3a nepeu wem. Tosy crapgapt saMmens MCC 31
Hanose B coeMecTH# npennpuaTid, Bk ¥ [IKP 13 ChEMeCTHO KOHTPONHpaH# IPENNIPHSTHS — HenapuiHd
BHOCKH OT KOHTPOJHpaIKTE ChApY:KHMUK. To# ppBenaa camMo NBa THOA ChbBMECTHY CIIOPARYMEHUS - ChBMECTHH
ReHHOCTH M CHLBMECTHH APYXKECTBA, KATO YCTAHOBCHMST Kpurepuil 3a xnacuduxauus He e npasHarta QopMa, a
CBILHOCTTA HA MPABATA W 3aTbJDKEHMATA Ha BCAKA CTPAHA B KOHKPETHOTO CHIOPasyMeHHe, T.¢. JajM Ca NpaBa BhpXy




EL3EC A

MEJITKA AN

OnopecTanate KbM MCXHCAHHEH KOHCONMANPAH DHuHancos oTyer KuM 31 mapr 2015 ropus

AKTHBMTE ¥ TIACHBMTE, PECIL. PAa3XOJHUTE U NPHXOJANTE OT CLBMECTHOTO CrIOpasyMeRMe /ChbEMeCTHa AeHHOCT/, win
€4 NIpaBa BbpPXY HETHHTE AKTHBH OT ChBMECTHOTO CIIOPA3yMEHHE /ChBMECTHO ApyxecTso/. CTaHAAPTHT HpeMaxra
OTIMIMATA 3& [IpHNAraHe Ha MeToJa Ha CODCTBEHMS KanMTan npH KOHCOZHAALMS Ha ChBMECTHO KOMTPOJMpaHH
JPYXecTsa;

s MCC 28 (usmenen 2011 2) Husecmuyuu 6 acoyuupany u cuBMecmuu Rpeonpuamus (8 cwia 3a
ecduny nepuodu om 01.01.2013 2. — npuem om EK - za sadwmoicumenno npuiazane ¢ kaponetickus cv103 3a
200uutny nepuodw, zanovsayy va way cred 07.01.2014 2,). CTasaaprhT € ¢ NPOMEHEHO HAHMEHOBAHHE H 06XBaT H
BKJIOYBA paMKaTa 3a (UHAHCOBO OTMHTAHE NHO METONA HA COGCTBEHMS KAMMTAN B KOHCONHWIMPAHMTE GHHAHCOBH
OTHETH, KAKTO Ha MHBECTHMUMHMTC B 2COLMMPAHNTE, Taka ¥ B CLBMECTHHTE NPEANPHSTAS, KOUTO Aocera ca Gumx
ob6xsat na MCC 31 CraMecTHM NpeanpuaTis, a or 01.01.2013 r. B cboTBeTCTBHE ¢ HOBHA MCDO 11;

s MCC 32 (npomeren) Qunancosu uncmpymenmu: Hpedcmassne (8 cunra 3a 200uwnu nepuodu om
01.01.2014 2. — npuem om EK) — omnocno nemupane (komnencupaie) Ha PUHANCOSH aKmusi ¥ (Gunancogy
nacugy. Te3n NpOMEHI Ca CBLP3aHH ¢ YTOYHEHHe OTHOCHO MPHICKEHHETO Ha NpaBUiaTa 3a HETHpaHe Ha
(uHaHcoBM BHCTPYMEHTH. OCHOBHO Te ca B HCTHPH HACOKM! 2) MIACHABAHE HA 3HAYCHMETO Ha paibupaneTo 3a
,FEKYI10 3aKOHOCHOOPA3HO MPUIOKHAMO Oparo 3a HeTHpaue”; 6) MPUIOXKEHHETO 33 eJIHOBPeMEeHHa peain3anys 1
CTIOPAZYMENNHE 3a YPEK/IAHE, B) HETHPAHC HA CYMHM NIPEOCTABCHE KATO FAPAHING; T') MAPKATA 33 MPHIATAHETO HA
M3MCKBAHMATA 34 HETHPAHE,

o MCC 36 (npomenen) Obesyenia na aiemugu (8 cuia 3a 200uwny nepuodu om [1.01.2014 2— npuem
om EK) — omrocno onosecmssanust 3a gvsemanosumama crotinocm na nedunancosu aremusy, Tasu npomsgna e
CcBbpiaHa ¢ HeoOXoAMMOCTTa OT OHpe/eneHl ONORECTABAHMA OTHOCHO RBL3CTAHOBHMATA CTOHHOCT MO pela Ha
MCC 36 poe Bpb3ka ¢ M3dckBaHMsaTa Ha MC®O 13, npu npuiaradero Ha METOMMKM 33 MIYMCHECHME Ha
BL3CTAHOBHMA CTOHHOCT Ha HedlHHAHCORH aKTHBH 110 CipaBeiNuBa croiiHocT 623 pazxoin 3a npoxaxta;

o MCC 39 (npomenen) Punancosy uHCHMPYMENMU: APUSHAGANHE U OYEHAGAHE (8 CUAA 30 200Uy
nepuodu om 1.01.2014 2. — npuem om EK) — omuocwo npexgupasiemo na 0epugamuey u 3anRd3saiemo na
GYIMOJICHOCHIMA 30 CHEMOGOONOMO omuumane Ha  xedxcuparenio). Taiy NPOMAHA € CBLP3aHA C NPOMEHH B
HAKOW OT/JENHM 3aKOHONATENCTBA, B KOMTO C& BMEHABA Ha CyOSKTH, M3TON3BAIIM ACPHBATHBHM MHCTPYMEHTH
HETLPIYBaHH Ha 0opca, Jia MM NPexXBLpAsAT KbM LEHTPANN3UPAH oprad (KIHPHHTOBA OpraHH3alMs/areHius), 3a Ja
3aI1a3AT BbiMOMCHOCTTA 38 WINOA3RANE HA Xe/KHpaHe 2a fHHAHCORO-CYETOROIHY LIENH;

»  KPMCDO 21 3advancenus 3a danoyu ¥ maxcy (8 cuna za 200umny neprodn om 01.01.2014 2. —ue e
npuem om EK) — OTHOCHO HAj03W OT cTpaHa Ha NpapuTencTBOTO. ToBa pa3sacHEHHE JaBa HAaCOKA OTHOCHO
KPHTEPUHTE 38 NPH3HABAHE Ha 38QLIDKCHMA 38 ALDOKABHY TAKCH, JAHLUH, W APYTH NOACOHH CYMH, HANOXEHH OT
CTpaHa Ha JbPHKABATA BB BPH3KA ChC 3aKOHH M peryiali, KOUTo ¢a W3BbpH obxsata Ha MCC 12;

Kbm parata Ha opobpagane 3a M3jaBale Ha TO3H (JMHAHCOB OTYET ca M3NANCHH, HO He ¢a BCE Olle B cuia (u/uis
He ca npuets ot EK) 3a roammsm nepuonu, sanousawy ma 1 snyapn 2014 r. HOBM CTaBNapTH, IPOMEHEHH
CTAHOAPTH M TLIKyBaHM#, KOWTO He ca OWIH NpMeTH 3a Mo-paHHo npuioxedne ot ['pynata. Or 1ax
PBPKOBOACTBOTO € NPEHEHHNO, Y€ cieAHMTe OMxa HManl NOoTeHUMalien edexkT B Obielie 32 TNPOMEHH B
CUETOBO/IATA NONKTHEA # (HIHAHCOBHTE OTYETH Ha I'pyIiaTa 3a ClefBallH NEPHOI:

o MCPRO 15 Hpuxodu no dozosopu ¢ ey (6 cuna 3a 2odumny nepuodu om 01.01.2017 2 - ne e
mpuem om EK). Tosu cTanaapT e H3tx10 HOB cranyapt. Tol BeBEKIA LHI0CTEH KOMIICKS OT HPUHLIHIM, NpaBuia
H OOOXOOH 33 ApHIIANDMIETO, OTTHTINETO I ONONecTanaueTo na nilopManus oTiocnoe nie, CYMaTs, Nepiosa 1
HECHTYPHOCTITE BBE BPLIKA € NPHXOANTE W MapMyYHMTE NMOTOLM, NPOHIXOAJAILM UT AOTUBOPH € KUHIPal¢HLM.
CraHaapTsT 1Ie 3aMEHM NefiCTBalUHTE IO TO3M MOMGHT CTAHHAPTH CRBP3AHH C NPHIHABAHETO HA NPUXOJM,
ocHoBHO MCC 18 w MCC 11. Bojsewust upHHUMIT HA HOBMST CTAHJEDT ¢ B CBH3JABAHETO HA MOJEA OT CTHIKH,
Hpe3 KOHTO ONpepensaneTo Ha NapaMeTpuTe M BPEMETO HA NPHXOAA ¢a CLU3MEPHMH CIIPAMO 3a0LIDKCHHETO Ha
BCAKA OT CTPAHHTE MO CACNKATA NOMEKEY M. KUNouoBUTe KOMIOHEHTH Ca: &) AOrOBOpH# ¢ KIHEHTH C ThProBcxa
CBIIHOCT M OLICHKA Ha BCPOATHOCTTA 38 CLOMPAHC Ha AOTOBOPCHHTE CYMM OT CTPAHA Ha NPENIPHATHETO CLIVIACHO
YUAOBMSTA Ha Jalenus Jorosop; 0) MaeHTH)HUMpaHe Ha OTACIHUTE 3a4bIKEHH 38 H3TbAHEHUE N0 JOrOBOpPa 32
CTOKH WY YONYEY ~ OTFPRHHYBCMOCT 07 OUTHHAITC HOUTH GHNTDKHMCHTH 10 40I080pd, OT KOMTO KNHCHTBT 6u
YEPITHIT M3r0AH; B) ONPEICIAHE HA 1CHA Ha OTICPALMATA — CYMATa, KOATO NPEANPHATHETO OYaKBa, Ye MMa NPaBo aa
HONYYH CPelly NPEexXBbLPIKHETO Ha CLOTBETHATA CTOKA MMM YCIyra KbM IUTHEHTa — ocoBeHO BHMMAHHE C& OTHENs
Ha NPOMEH/IHBHA KOMIIOHEHT B Lienata, (JHAHCOBHA KOMIIQHEHT, KaKTO ¥ HA KOMIIOHEHTA, NI0Jy42BaH B HAaTYpa; I)
paspenenedye Ha LeHaTa Ma ONepauyaTa MEXEY OTACIHWTE 3agbJDKCHHA 33 M3WbAHCHHE MO [OroBopa —
ofnqaiiHe Ha 0a3a caMOCTOATENHATA NPOJANHA UEHA HA BCEKH KOMIIOHEHT; M M)MOMEHTLT MM MEepHOIBT Ha
NPU3HABAHE HA TPHXO0Ja — HPH YCMEINHOTO M3ITLIEHEHWE Ha 3a/lb/JKEHHe 110 JOroRop Hpes TpaHcdepupaHe Ha
KOHTpONa Bbpxy 0belanara CToKa wil yeayra, 61no To B AafieH MOMEHT MU 33 OIpeseliet NepHojL BLE BPEMETO.



ELDFCA

MEJTHKA AJl

OnogecTapane KuM MeRANHEH KOHCOMIUPAR GHUHAHCOB oT4eT KKbM 3E MapT 2015 roau

CTanHpaprbT HONYCKa KAKTO IELJIHO PETPOCTERTHBHO TNPHAOKEHHE, TAKA H MOJMQHUMPAHO PETPOCTIEKTUBHO
HAPHIIONEHNE, OT HAYANIOTO Ha TEKYLIMA OTUETEH NEPHO, C ONPENeNieHH ONOBECTARAHHA 32 IPEAX0JHHTE TIEPHOAN;
» MCC | (wpomenen) [Hpedcmuesine na unaucosuy omyemu - ONNOCHO WIHHAMUGD 30
onogecmaganus {6 cuna za 2o0uuny nepuedy om 01.01.2016 2. — ne e npuem om EK}. Tasn npoMaHa € BaXHO
pasICHCHHE HA camMug CTAHJAPT ¢ HACOKa Ha CLCTABMTEIMTE Ha (JHHAHCOBM OTYETH, XKOTaTo € HeoOX0mMMO Te Aa
NPHURAraT NpelieHKa 3a ChIWECFBEHOCT Ha onpeaeneHa NHQopMala 0 HeHHOTO NpelCTaBsiHe ApH U3rOTBIHETO Ha
()HHAHCOBHTE OTUETH, T.C. 32 BKNOYBAHETO MAK He Ha Jajena HH(OPMAaLMA, MOAX0A HA OPEACTABIHE B OTUETA 34
()MHAHCOBOTO CLCTOSMME H B OTHETa 3a BCeOOXBATHHA JOXOA - ArperHpaHe MM CaMOCTOSTENHO NpPEICTABTHE,
nomxon Ha noapenda Ha MORCHHUTEIHUTE JIPHAMKCHHA, KAKTO W NPCACTABAHCTO Ha HAKOH chelM(GuuHn cTaruy B
OTUETHTE;
PrnroposcTaoro Ha 1'pynara oOMMCAS BAMAHMETO, KOETC TOPECIOMEHATHTC HOBH W/HIM NPOMCHCHH CTaHRaPTH
O1Xa MOTIIM Jia OKAXKAT BHPXY HHAHCOBMTE OTHETH Ha I'pynarta, M KOI'a Te3H NPOMEHH e G6bAAT NPUETH OT HETO.
HomeaHpTento, 3a HOCOUEHHTE MO-KONY HOBY CTAMJAPTH, NPOMEHEHH CTAHAAPTH H OPHETH THIKYBaHHI, KOHTO ca
M3JAJEHH, HO BCE ONIE He ca B cHna kbM 1 anyapn 2014 r. pLKOBOACTBOTO € NPOYUMIQ BhIMOMHHSA UM e(hEKT H &
OTIPEAETMAO, He Te He Dixa HManH eQekT BBPXY CUCTOBOAHATA MONHTHKA, PECH. AKTUBHTE, NACHBUTE, ONEPALIHNTE
¥ pesymtarute sa I'pynata mopaim ToBa, ue TA He pa3nonara/onepupa ¢ Takupa obexTs W/MAW He peanusHvpa
noaodHK CASTKH H TpaH3aKLUHH,
Tezu crangapTh, NPOMEHEHH CTAHAAPTH H THIKYBAHHA BKIIOYBAT:

* MCPO 7 (npomenen) Punancosy uncmpymeninu: OROGECmsGanus — OMHOCHO ODACKHEHUCIO 34
APEUTHUCRENNEMO HA CHRASHUM AN REPUON U CRLPIANINE € MAX OROGECIARANUS Bpt jppuniazeniento g MO 9
(8 cuna sa zoduunu nepuodu om 01012018 2. - we e npuem om EK). Tasn npoMsaHa ¢ CBLP3aH#a ¢ BLBOKIAHE HA
ofnexueHHe OTHOCHO HEODXONMMOCTTA OT TIPEM3UHCICHHE HA cpasHurenHure (UHAHCOBH OTYETH M
FL3MONCHOCTTA 32 NPE/IOCTABAME Ha MOAUDHUMPAHK ONOBeCTABAHUS NIpK npemuHaradero or MCC 39 xum MCHO
9 (xorato ToBa ce CIYYH) CNOpPEA AATATA HAa NpHiaraHe Ha CTAHAAPTa OT TpymaTa i gand To u3bupa onudsTa Aa
NpeU3UHCIIH NPEAX0AHI NEPHOIH;

o MCDO 9 Dunancoeu uncmpymenmu (6 cunda 3a 2o0duwny nepuoou om 41.01.2018 2. - ne e npuem om
£K). Tosn cranpapt ¢ HOB craHNapT 3a (GuuancopuTe MHCTPYMEnTH. KpaiinoTo My npeasaiHavyeHHte e 1a 3aMeCTH
mitguio MCC 39, TIpoekThT Ha TOAMAHATA ¢ HOBHA CTAHIAPT ¢ npeMuHuan npes tpu dasi: daza | Knacudrkauns
M OueHABaHEe Ha (MHaWcosuTe akTHBM ¥ nacusy; ¢asza 2 CueToBojiHO OTUWTAHE HA Xemkupanero; u dasa 3
Metononorns Ha onpeaessne Ha ofezuenxara, [Jonacrosmem MCOO 9 e H3zapad Ha YeTHPH DbTH, Hpes
m.iroemepu 2009 r., npes M.oktoMepu 2010 ., npes M.noemepu 2013 r. ¥ okonvaTenso npes Mo 2014 r. C
npomennte Ha MCPO 9 or m.ronu 2014 r. cTaHAapTsT ¢ OKOHYATEAEH M Ce ONpefeNis JaTaTta My Ha BAM3aHe 1a
Ovpe 1 anyapn 2018 1y

e MCDO 10 (npomenen) Koncorudupanu chunancosu omuemu u MCC 28 (npomenen) Hnsecmuyuu ¢
ACOYUUPAHU U COEMECHINY APEORPUAMUA - OMHOCHO Rpodaxcha Wit BHOCKA HA GKIIUGH MEXHCOY HHGECHUMOp U
HEZOR0 ACONHUPAHO W CHEMECTHHO Rpednpusmue (¢ cuna 3a 200uuny nepuodu om 01.01. 2016 2. — ne ca npuemu
om EK). Tasn npomsHa Bb31HHKBA BB BPh3Ka HENOCNEA0BATEIHOCT MEXKIY H3UCKBAHUATA M Nipasrjiata ha MCDO
10 u ya MCC 28 (pesuzupan 2011 r.) B ciyuanTe TPAH3AKURY OT HHBECTHTOP KbM HETOBO ACOUMHPAHC WM
CBEMECTHO ApyxecTso. C Hest OCHOBHO €€ NOACHABE, YE NPY TPAHIAKUMHTE, KOMTO N0 ChALPKAHME ca npojanba
WM BHOCK& Ha CBLEBKYNMOCT OT aKTHBH, HO HE ca UalocteH OW3Hec — mevyanbara MM sarybara ce npHsuaga
YACTHYHO CaMo [0 pasMepa Ha Jena Ha HecBbp3aHHTE WHBECTHTOPH, a B CIYYaHTe, KOraTo TPAH3aKHUWTE IO
CLIECTDO ¢a faponanda HAH DIOCKA 1A OKTHBH, KOHMTO ca Omanee no emuconaa Ha MCPO 3 ~ nevanbara nin
3aryfaTa ce NpH3saBa H3LAN0;

o MC®O 10 (npomenen) Koncorudupanu Qunancosu omyemu, MCPO 12 (npomenen) Onosecmngaire
Ha puacniug 8 opyeu npednpusnus u MCC 28 (npomener) MIBECTHINY B COLMHPAINT 1 CLBMECTHH NpeIPHATHS
- OTHOCHO MHBECTHLUMOHHH IpyxecTsa (B CHAa 33 FOJMLIHM TIEPHOAY, 3a104Bainy Ha und cnen 01.01.2016 1. — ne
ca npuerw oT EK). Tasn mpomMsHa PBB3HMKER BbE BPbh3KA C© YTOUHEHMATA OTHOCHO BBIMMKHOCTTA 33
0cBODOKAABAHE OT KOHCONMIAALMA — OCHOBHO 33: 1) J4jH €JHO MHBECTHUMOHHO IPYXECTBO CIeIBa Ja OTHHTA
€/THO IBLIECPHO APYIKECTRO HO COPABEARANEE CTOHHOCT KOTATO ARLIEPHOTO OPYKECTRO NPeIOCTaR HHBSCTHHHOHHH
YCAYTM Ha TpPeTH Jiula; 2) B3aHMOIEHCTBHETO MeXAY TpPOMEHHTE 33 HHBECTHUHMOHHH APYXKecTBa W
ocroboNcAaBaneTo o neolxoaHMOCTTE 32 MIrOTRANE Ha KOHCONMAMpaH QumaHcos oTaeT cnopen MCDO 10; 3)
Aa%H €[(HO HE-MHEECTHIMOHHO APYXECTBO TPAORA /i@ pa3rphila OTYHTAHETO MO ClIpaBeifMBa CTOMHOCT Ha CBOH
CLUMECTHH MIK ACOLHHPAHH IPYHCCTRA, KOUTO (A HHRCCTHHROHHN ANYXCOTRE;

o MCPO 1T (npomenen) Coemecminuy CROPAIVMEHNA - OMHOCHO OIMYUMane Ha Apudobusane na OAnose
8 cvemecmny detinocmuy (8 cuna 3a zoduuiu nepuodu om 01,.01.2016 2. — ne e npuem om EK). Tona nonmsanedne
OCHOBHO YTOUMHABa, e IPH NPHAOGHBAHETO OT CTpaHa Ha HHBECTHTOP HA MANORE B CHBMECTHA ASHHOCT, KOATO 1O
CBABLPXANKES TpeAcTaBifBa OH3Hec, CelBa [a ce NPUNarart W3MCKBaHusTa W npasmnara Ha MCDO 3 3a Guzuec
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KOMOMHAIIMH;

o MCPO 14 Omcpouenu axmuasy ¥ RACHBYH NO PEYAUPANY OEUHOCHU (8 CURa 30 200UMHY REPUOdU 0N
01.01.2016 2 - ne e npuem om EK). To3M cTanjapT € HOB W CIHYXH KATO MEXIMHEH CTAHAAPT, NPUIOKIM CAMO 34
OpeAnpusTis, xoMTo e npevuHapart kpM MCPO xaTto oTyeTHa pamxa 33 NLPBE NOBT, ¢ AcHcTBHe 0
ApHKMIOUBAHETO HA NMPOSKTA 3@ HOB BCeOOXBATeH CTAHAAPT, KOHTO e agpecHpa Takbe THI Peryinpani JefHOCTH.
He ce npunara or npeanpuarus Beve npeminrain kum MCOO. OcHOBHNTE NpaBria, YCTAHOBCHH Che CTAHAAPTA
¢a, Y€ NPEANPHATUATA: &) MOTAT Ja NPHIHAAT K OPOARIIKAT J1a NPeJCTaRAT H B oTyeTHTE cH no MCDO orepouenn
AKTHBM H NACHBY, BBRIHMKHANH B PE3YNTAT HA ONEPAHMH 110 PEryJHpaHH ACHHOCTH, HO CaMQ ak0 TE3H aKTHBH M
Hacksu ca OMIM NPH3HATH B CLOTBETCTBHE HA MPUIATAHMTE NPEAMIINM OTYETHH CTRUAAPTH W NIPHETA CUETOBOANA
TONMTHKE; O) Te3W OTCPOHEHH AKTHBA M NACHBM CJIENBA [a Ce NMPEICTaBAT OTOENHO B oT4YeTa 3a (HHAHCOBOTO
ChLCTOAHNE, @ H3MEHCHHATA B TAX — OTHACHHO B OTHETA 32 BCEOOXBATHMA JIOXOX;, M B) M3UCKBAT CC CrelUM(MUHH
OTIOBECTARANMA BLB BPB3KA CHC CBHIIHOCTTA, PHCKOBETE W e(eKTHTE OT PeryipaHuTe AeHHOCTH ¥ TIPHIHATHTE OT
TAX OTCPOYCHH AKTHEH M TACHBH;

o MCC 16 (npomenen) Hmomu, mauwiuny, ceopweoicenist 1 MCC 41 (npomenen) 3emedenue - omuocno
pacmenua-rocumeny (8 cunra 3a 200uwny nepuodu om 01012016 2. — ne ca apuemu om EK). Tazu npoMsHa
BBBEX A NOAX0HA 34 OLIEHABAHE K OTUMTAHE Ha INOR0AaiHN HacaxkaeHua (PACTCHMS) HA NIPHHIIMNG HA HMOTHTE,
mamuHyTe ¥ obopynpareTo (JIMA) no pega Ha MCC 16, a ue chrmacHo MCC 41 (no uesa Ha npuaodHBaHe ¥ ¢
PL3MOXHOCT 34 NIpRJaraHe Ha MOJieNa Ha DpeoneHenara cToHHoCT, chell HagAu3aHe B MoaoAaiiHa BB3pacT), Thii
KaTo TAXHOTO YYaCTHE B CENCKOCTONIAHCKOTO TIPOM3BOJCTEO € CXOAHO ¢ TAXHOTO(JIMA) B MHIYCTpHAanHOTO
NPOU3BOACTRO;

o MCC 16 (npomenen) Hymomu, mawuny, cvopvocenus u MCC 38 (npomenen) Hemamepuamiu axmusu
- OIMHOCHG QORYCIMUMINITE MEMOOU 3¢ HANUCAAGANE HA EMOPMU3ayus (6 cuna 3a 200umnu nepuodu om 01.01.2016
2.~ ue cq ppyemu om EK). Topa pajscHeHHE YTOUHARE, Y€ METOALT 338 aMOPTHIAlMA Ha €M aKkTHR Ha Oaza
CLOTHOLIGHHE CHPAMO QUAKBAHWIE NPHXONH, B UYHETO IEHEPMpPEHE TOH Y4acTsa, HE CE NPHEMa 33 JIOAX0MALL
aMOPTH3ANMOHEH METO/ 38 H3MEPBANETO Ha FION3ZHTE, KOUTO CC KOHCYMUPAT OT H3MON3BAHETO TO3H AKTHE (OCBCH B
MHOLD PEUKH CYHEH, DO H3KIIOYERHE);

o MCC I? (pesusupan 2011 o) Hoxodu na nacuy muya (0 cuwia 3a 2o0uuui nepuodu om 1.07.2014 &,
npuem om LK), Tain npomsyHa e cBRp3ana ¢ pazscHeHMe OTHOCHN TPETUPAHETO Ha RHOCKH, HATINAREHN OT CTPAHA
1A CHYMHTEN Wi TPeTH JIHLA B Nanose ¢ AedHHHPaH HOX0IH, ChIacHo GopManHuTe YCIOBH Ha ChOTRETHHA
njan. ITpomsaHaTa OnNpeAcns, Y€ Te3H BHOCKH CiIeZiBa Ja Ce TPEeTHpaT Karte HamajeHHe Ha pasXOAHTE 32 CTax WiIH
eleKT B TIOC/EADAIIHTE OHEHKH HA LEeTHH: NAcHB{aKTHB) MO NNZHA B 3aBHCHMOCT OT TOBZ JAil BHOCKHTC ca
00BLP3aHI CHC CTAKA WK He;

o MCC 27 (npomeren) Camocmosmennyt (QuuaHCOsH OMYemu - OMHOCHO Memod na cobemeenus
Kanumen 8 camocmoamennume Qunancogu omyeny. (¢ cuna 3a 2oduuity nepuodu om 01.01.2016 2. — ne e npuem
om EK). C tasu npoMsHa e Bbicranosena onumara 8 MCC 27 33 ouensiBaHE W OTYUTAHETO 110 METOHd HE
coOCTREHHA KAIMTAN Ha MHBCCTHLHMUTE B ADLIICPHH, aCOLMHPAHM M CHEMECTHH JEPYXECTBA B CAMOCTOATENHMTE
(HAAHCOBM OTHETH.

o Todobpenus a MODO Hwern 2010-2012 (adewenapu 20 3) - nadefipenus a MCDO 2, MODO 3,
MCDO 8, MCDO 13, MCC 16, MCC 24, MCC 38 (¢ cuna 3a zoduuiny nepuodu om 01.07.2014 2. — npuemu om
EK). Tesn nope6penua BHACAT YaCTHYHM NPOMEHH M PeHAKLMH B CHOTBETHUTE CTAHAAPTH, OCHOBHO C LER kA
NPEMaxXHaT CLLIECTRYBAA HENOCAEJOBATEAHOCT WM HEACHOTH B HPABHNATA HA HPHIOKCHHE B M3MCKBAHWATA HA
OTACNHHTE CTABJAAPTH, KAKTO M Ja C6 BHECE NHO-NIPElH3HAa TePMUHOAOTUA Ha noHATHA. OCHOBHO TIPOMEHHTE ca
HACOYEHH KbM CcAeAHHMTE o0ekTH MAd onepauyu: a) npomsHa B reduHuuusra Ha ,mepHoin na (De3ycnoBHO)
npuiobuBase HA NpaBa” W ,[43a8PHO YClosue” M ca 0BaBeHH ,YCHOBME HA WINBIHCHHETO” W YCHOBME HA
yenyrata” (MC@O 2); 6) yrouueHHte 3a TPETHPAHETO Ha YCIOBMHTE BLIHArP®KASHNA NpH Ou3Hec KoMOMHAILMH,
KOHMTO OTrOBapAT Ha OTIPEIENIEHHeTO 3a (PHHAHCOR WHCTPYMEHT (KaTo GHHAHCOBH 3aABIKEHNA MM HHCTPYMEHTH
Ha coOCTBEHMA KANHMTAN) M TAXHATA OLEHKA B Kpasi HA BCEKM OTYETEH NEepHoj — N0 CIPaBeusa crofiHocT, BKIL.
NPCACTaBAHeTo Ha ed)eKTHTE OT Hed B 0TYeTa 32 BceoOxBatHHA goxon (MCPO 3, MC®O 9, MCC 39 u MCC 37);
B) M3HCKBaHE 3a ONOBECTABAHE HA KPHTEPHHTE NPH ONPENENSHETO HAa arperhpaHHTe OHEPaTHBHM CEFMEHTH 32
uenure Ha cermenTHoTo orunTane (MCQO 8); r) A00baHUTEAHO PABICHERUE OTHOCHO TEXHUKATA HA KOPEKLMS Ha
OTYETHZ CTOHNOCT W HATPYNaHaTa aMOPTH3aLMA B CIy4auTe, KOrato NAleHHM akTHBH ¢a NPCOLEHEHH, KaTo ce
MIOCTABA M3HCKBaHE T4 Ja € TIOCIEeNOBATEHA KaTo NOJXO0i CNpAMO NpeoLeHKaTa Ha Oajiancosara CToMHOCT Ha
crorsetHus aktue (MCC 16, MCC 38); 1) yrounenue OTHOCHO IPYKECTBO NPEANarallo KILOUYOB YNPaBHeHCKH
HEPCOHAI KT YEITYTA HE IPYTO APYRECTRO, 42 TO Thil0 £ HETORO cRBARN nune (MO 24);

s Jlodobpenus ¢ MCPO Lluxwn 2011-2013 (m.0exemspu 2013) - nodvdpenus 6 MCPO [, MCDO 3,
MCPO 13, MCC 40 (s cuna 3a 2odumny nepuodu om 01.07.2014 2. — npuemu om EK om cowgama dama). Tezu
HOlIOﬁpCHPUI BHACAT YaCTHYHH OPOMEHM W pelakiniy B ChLOTBETHHTC CTaHHapPTH, OCHOBHO C gl Aa NpeMaxnarT
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CRIISCTBYBALA HENOCACAOBATCAROCT WM HEACHOTHA B NPABMAATA HA NIPMIGKEHHE H H3HWCKBAHHATA HA OTACNHHMTE
CTAHIAPTH, KAKTO W 1a CC BHCCE NO-NPENH3HA TePMHHOIOIHA Ha TTOHATHE. OCHOBHO NPOMEHHTE ¢a HACOUSHH KbM
cienunTe 00CKTH MAY OTePalLliEH: a) NPAaBO HA NPYXECTBO NpemMuHasamo no MCOO 3a nwpey mbT ja npraara
CTAMAAPTH, KOHTO BCE OLIE HE CA BNE3/IN B CHIIE, 4KC CAMHTE CTAHZAPTH N03B0AABAT HNo-panHo npunarade (MCDO
1); 6) yrounene 3a nenpuiaonenne Ha MC@O 3 3a oryurase Ha QOpMHpaHe Ha ChBMECTHH CIIOPA3YMEHHA BbLE
C])HHBHCOBHTE OTHETH Ha CaMHTE CBBMECTHH CHOPalyMeHHs, B) Da3sACHCHHEC OTHOCHO obxpara Ha AOTOBOPHTE,
KOMTO ¢a B 00XBaTa Ha M3KIIOMEHHETO 38 pyna (I)HHE[HCOBM aKTHBHM W TITACHBHM C HCTHPAUM HO3HUHMK COPAMO
nazapen u xpeawred puck (MCQO 13); r) yTouHeHMe NPH TPETHPAHETO HAa €fHA CHENKA, KOATO OTroBapd
enHoBpeMenHo Ha KpHTepHHTe ¥ Ha MCOO 3 u ce oTHACs 33 WHBECTUHMOHHM MMOTH chryacho MCC 40, ue
Clefsa & HMA TI00TACIHO NPHIOKECHHE Ha ABATA CTAHAAPTA BE3aBUCUMO eauH oT apyr (MCC 40).

e flooobpenus 6 MCOO [uicvn 2012-2014 (m.cemmemapu 2014 2.) - nodobpenus 6 MCHO 5, MCPO
7, MCC 19, MCC 34 (e cuna 3a coduuny nepucdu om 01.01.2016 2. — ne ca npuemu om EK). Teau nojpobpenns
BHACHT YaCTHYHH NPOMEHHA M PEIaKUMK B CHOTBCTHUTE CTAHNAPTH, OCHOBHO C LGN A3 NpeMaxHaT CLINeCTRYBaIa
HETIOC/IGAOBATERHOCT MM HEICHOTH B NPABMNATA Ha NPHIOKEHME M H3IWCKBAHMATA Ha OTAGNHMTE CTAHZApTH,
KaKTO H Ja C& BHECE [O-IPELH3HA TEPMHUHOAOTHA HA NOHATHA. OCHOBHO NPOMEHHTE Ca HACOYeHH KBM CReJHHUTe
obekTH naKu omepalHi: 1) EOMBAHMTETHU HOACHEHWA, Y€ €JHO JIPYHECTBO MOXKE a pernacudiuupa aktuy”
ABLPIKaHK 3a TIpojaxta” KLM aKTWUBH L, AbLPXKAHM 33 pasrpegenchue kbM cobcraennnmre” (M 00paTno) M ToBa He
HPOMEHS MBPBOHAYANIHMA NJaH Ha OcRobOM(IaBAHEe, KAKTO M JaTaTta Ha knacH(ukauusra no peja va MCDO 5; 2)
JOITBIHMTENHE HacOKH 3a Pa3sfcHEHWE JANM elMH [O0roBop 3a OOCHY)KBAHE OTHOCHO EJMH HAITLIIHO OTIHCAH
TpaHcdepHpay (MHAHCOB AKTHB TIPEACTABIABA IO CHIIECTBO NPOABIKABALL aHrAMMMEHT ApH Tpanchepa 3a
HENUTE Ha onpeaensane obxrara Ha HeODX0AMMHTE ONIOBECTABAHHA; KAKTO H PA3ACHEHHE OTHOCHO NPUNOKHMOCTTA
HA M3NCKBAHHUATA 3a OOBECTABAHE HA HETHpAaHeTC HAa (IMHAHCOBM AKTUBHM M TIACHBH B CHKPATCHH MEXAWHHH
¢duuancorn otvern (MCAO 7); 3) yTouHeHHe OTHOCHO M3HCKBAHETO B CTAHEAPTA, Y€ BHCOKOKAUEGCTBEHMTE
KOPIIOPATMBHK 00NHFAIMYE, KOWTO & W3MONIBAT NPH OTIPE/ILNAHETD HA AUCKOWTORMS (aKTOD 33 NONOJHTE chej
HanyCkane ciejpa xa Obaar HCHOMHUHHPAHH B8 CHlNATa BANYTA, B KOATCO CC H3NMAIAT H AOXONHTE HA CLOTBETHHTE
HaeTH Jinua, 1.¢. npnbounHaTa Ha nasapa Tpadea ga ce u3chensa Ha HuBo Banyta (MCC 19); 1 4) noscHeHHe Ha
H3Da3a-M3MCKBAHE ,HA EPYTO MACTO B MEXCAHHHUA QUHAHCOB OTUET”, T.€. TOBA O3HAYABA KAKTO NPEACTABIHETO HA
HHOPMATIFATA R KOG M ia € MSCTO B MEWIMHHHI (PMHAHCOB OTUET, HO W NPCACTARMHETO HA APYro MACTO B
IANOCTHATA MEXNNHHE OTYCTHOCT (AOXNAIN), BIKH. MENIMHUH KOKNaJ# Ha PLKOBOJCTEOTO, CTHra Ia  HamHile
KpheTocana pedepenis MexKIy MeKIHHHUA QUHAHCOB OTHET M MACTOTO, KBACTO ¢ BKAIOYCHO ONOBCCTABAHCTO

(MCC 34).

Hacrosmmar konconuamMpaH (MHAHCOB OTYET € M3TOTBEH Ha 0aza HCTOPHYECKATa 1IeHa, ¢ HIKIUYESHHME Ha
NPEOLEHERHTE HMOTH, MaIMHH ¥ 000pYABAHE, HHBCCTHIMHUTE Ha pa3foNOKeHUE M 3a npojaxbda ¥ QHHaHCOBMTE
SKTHBH 110 CHpapejiMBa CTOHHROCT Npes nevanbara.

Buarapckurte apysxecrsa oT I'pynara BOIIT CBOWTS CUCTOBOANM perucTpH B Obarapcku nes (BGN), koiiro
NIPHEMAT KaTo TAXHA (YHKUMOHANHA M OTHeTHA Banyra Ha npegcrassue, “Menuka Bonxanc” (MEDICA
BALKANS S.R.L.) nognupia cBOHTe CYETOBOIIMN PEIHCTPH B 1oBa pymbicka jies (RON).

JannHTe B KOHCOMHAMPAINN QUIAICOD OTIeT H NPHIONEIHATA LM 11er0 i TPEICTABeNH B XIULSIAH EDd, 0CBet
4X0 HEILo APYro M3pH4YHO He e ykasamo. Oruertwre Ha “Memuka Bonkauc” (MEDICA BALKANS S.R.L.) ce
MIPCU3YUCHABAT OT MECTHA BajlyTa B GbATAPCKY JIEB 34 NEIUTE Ha BCEKH KOHCOMMpPaH (JUHAHCOB OTHET CHITIACHO
ronuTHkaTa Ha 'pynara,

Iipencrasanero Ha KoHCONMMAMpaHHA (UHAHCOB OTYET couriacHo MeIyHapoaHMTe CTAHAZPTH 33 (MHAHCOBH
OTYCTH W3WCKREA PLKOBOJACTBOTO Ja HanpaBH Hal-100pH NpPHONM3HTENHM OUEHKH, HAYMCIICHHS H PasyMHO
0DOCHOBAHH NPEATIONMKEHNSA, KOUTO OKa3BaT eiekT PLPXY OTYETEeHHTE CTOHHOCTH Ha AKTHBHTE M MacHBUTE, HA
NPHXOAHTE H HA Pa3sXOfUTE, W HA ONOBECTABAHETO HA YCHOBHM BIEMaHHUN W 33JL/KEHHA KbM NATATA HA OTYETA.
Tesn nprONUIATENHH OLUCHKH, HAUHCHEHHA W APSHITONOMKCHHA Ca OCHOBAHN Ha MHOOPMAELHITA, KOATO € HATMYHA
KbM IATaT4 HAa (MHAUCOBHA OTHET, NOPAAM KoeTo ObJeliMTe (axTHUecKd pe3ynratd Ouxa Mornu ma Gwuar
PazIHYHH OT TAX.

(6) JehuHnuun
Apyacecmeo-maiixa

Tosa ¢ ApYXKECTBOTO, KOETO MPHUTEKABA KOWTPOZ BBPXY NBLUEPHHTE APYHECTBA, B KOMTO € MHBECTHPANO,
ApyxecreoTo-Malixa ¢ Meanka AJl, Benrapus.
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Avuiepru dpyacecmen

B cworeercTBMe ¢ M3HckBaHmATa Ha MCDO 10 Kosconmaupann dunancosi ortyerd JIpymkecrroro-maiika
DpHTENKABA KOHTPON B APYFH NPEANPUATHA, KO W CaMO aKko NPUTeXKaBd BCHYKH OT CHEAHHMTE EJIEMEHTH Ha
KoHTpOna:

- PABOMOILHA B IPCANPUATHETO, B KOETO € HHBECTHPAHO;

- H3NaraHe Ha MM FApaBa BbPXY NPOMEHNHBUTE NPUXOHN OT HETOBOTO YYACTHE B FPCANPHATHETO, B KOCTO €

HHBCCTHUPARO,
- BB3MOKHOCT A& M3MNON38a CBOMWTE INPaBOMOIUMA B TPENIPHATHETC, B KOETO € HHBECTMPAHO, 3a Ja OKame

BL3ASHCTBHE BbPXY PA3MEPA HA BB3BPBLILACMOCTTA.
Cneppafiky  ropenocoueHoTo  JpyxecTeoTo-MalKa € TNPELeHWI0, Ue [PUTEXKABa KOHTPON BBB  BCHUKM
NPEANPHATHA, KBACTO TPUTEKABA NMPEKTHO MM HHIAMpPEKTHO nosede orT 50% O xanutana ¢ NpaRe Ha rmac B
O6woTo cBOpaHHE WM NPABOTO NA HAIHAYABA YIPABHTENH M MOXE NA PBKOBOAM ICHHOCTHTE, KOMTO OK43BAT
CHINECTREHO BL3ACHCTEHE BLPXY BBLIBPBLIIAGMOCTTA Ha NPENTPHATHETO, B KOSTO ¢ MHBECTHpaHo. [InliepHuie
APYKECTBA C& KOHCONMAHPAT OT KATATA, Ha KOATO e(leKTHBHUAT KOHTPOA € NpHAcOUT oT I'pynaTta v cnupat 1a ce
KOHCOTMAHPAT OT NATaTd, Ha KOATO €€ NPHEMA, 4¢ KOHTPONBT C€ NpPEeXBbphd M3sbH [pynaTta. 3a TaxpaTa
KOHCOIMAALNA Ce H3MON3BA METOABT HA IThJIHATA KOHCOIHAALNS.

Heroumponupanuio yuacmue

Topa ca nanosere Ha aKUMOHEPH (CLAPYKHHLM) — TPETH JIKLA, M3BLH Te3H HA SKUMOHEPHTE Ha JIPYKECTBOTO-
Maiika. Te ce nocouBaT CaMOCTORTENHO B KOHCONHIMPAHMA OTYET 33 (MHAHCOBO ChCTOSHHME, KOHCONMIUPAHMS
OTUET 32 BCeOOXBATHHA JOX0J, ¥ KOHCOIUAMPAHHS OTHET 33 NPOMeHHTe B COOCTREHHA KATNHTAIL

B I'pynata Hima HCKOHTPONHPALLO Y4acTHe, AOKONKOTO T npurexkasa [00% or xanurana #a ALILCPHUTE CH
JpYXEeCTBa, TOPAIH KOETO TA He cnopecrasa ofoliieHa (unancoBa MH(OPMAIHA 32 ALINEPHHTE APYKECTBA C
HEKOHTPORMPAIM FARORH YYACTHA,

(2) ITpuuunng Ha KOHCOJNEALNATA

KonconunupanuaT MHARCOB OTUET BIAIOUBA (DUMHAHCOBUTE OTYETH Ha ApyxectBorTo-Malika MEJMKA AT 1 na
rewmepunTe apyxectsa - MEIAWKA-3IPABE EOOJ w MEJJMKA BOJIKAHC (MEDICA BALKANS S.R.L).
PHHAHCORATE OTHETH Ha JLIICPHHTE APYHKECTBA 32 11€/]HTE HA KOHCORM/IANMATA €A M3TOTBEHH 3a ChUINA OTYeTeH
NepHo, KAKTO TO3H Ha APYKECTBOTO-Malika M NIpit MpUAAraie Ha e{MHIA CHETOROIHA TIOJIMTHKA,

B konconuaupanna QHHAHCOB OTYCT, OTYCTHTE HA BIJHOUCHHTE ALIUICPHY JPYNECTEA €3 KOHCONMImpany Ha Gasza
Ha MeTONa “HbJIHA KOHCONHMEALMA”, pell N0 PEH, KaTo € NnpuiaraHa  yHMHIHpaHa 3a ChUIECTBEHHTe ODEKTH
CHeTOBONHR HONMHTHKE. I/IHBGCTHHHHTG Ha ApYAECTBOTO - mailka ca CIMMHUHHPAHY Cpelly Acna B coOcTBEHHs
KanuTan Ha AblLUCPHHTS APYXECTBA KbM HATATa Ha I'IpH}J,O6HBaH€ Ha KOHTROM, B'prGlHHOI‘p)’HOBHTﬂ onepanuii 1
pas’dert ca HabAHO CHUMHMHHPAHMW, BKI, HEPEaiU3UPEHATA BRTPEIHOIPYNoBA nevanda niay 3arydd, Oruered ¢ n
e)eKTLT Ha OTCPOUCHHUTE AaHBLM NPU TE3H CHUMIHRPAIE KOHCONMIALRONHN 32TNCBANNI,

Hpudobusane na Ovigepuu opyncecmed

[lpe mpupobusase Ha AnliepHo Apyxectso or [pymara ce W3nonsea mMeroxbT Ha npuaodueane (DOKynNKo-
npoaaxGa). ITpexsbpneHoTo Bb3HArpaNcACHUE BIUIIOYBA CPABEJNMBATA CTORHOCT KbM jaTata na npuaoduBane,
HAa NPCEOCTABCHHTC AKTHBH, Bb3HHMKHANMWTE MIIN TIOCTH 3aAbJXKCHMSA H HHCTPYMEHTHTC HA cobeTBeH Kanutani,
EMHTHPEHH 0T npuAcOHBANIOTO JPYXKECTBO, B 3aMfAHZ Ha FOAYYaBAHE HA KOHTPOJA Hajl NpUACOHBAHOTO
apyxectgo. [TpexpbsplenoTo BhIHArpaxACHHe BKAQUBA W CHPABEHBATA CTOMHOCT HA BCHYKHM AKTHBM HIH
NACHBY B PE3YNTAT OT JOTOBOPEHM BRIHAMPDKASHHS HOJ YCNOBME. PasxoimTe, CBBP3ain ¢ NpuaodHRaneTo ce
MNPHU3HABAT KAaT0 TCKYIHH 334 nepuoja, B Ko#HTo TEe ca H3BLPIICHH, ¢ H3IKNIOYCHHE Ha PasxXoauTe 3a eMHCHS Ha
JBATOBH WAM MHCTPYMEHTH Ha cOOCTBEHMS KanuTajl, KONTO C€ TNIPM3HARAT KATO KOMIOHEHT Ha cobcraenus
JEgnmTad.. Besuxu pasTpARMYBMK. OPHAOORTH. AKTABK. W JOCTH. JIACHBH .. M. YCIORAMTE. . {M3KPHCTANUINPARH). .
3aabipKeHRs B OusHec KoMOMHALMATA, ¢e OUEHABAT IThPBOHAYANIHO N0 TAXHATA CHPABETNRE CTOMHOCT KBM JaTaTa
Ha npunoduBane. Beaxo npesuineHre wa cfopa OT NPEXBBLPICHOTO Bh3HArPAKIAEHHE (OIleHeHO [0 Crpaze/UniBa
CTOMHOCT), CyMaTa Ha HEKOHTPONHMPALIOTO yHacTHe B APHAOOHBAHOTO NPEANPHATHE W, NpH NPHAOGHBAHE Ha
€TalM, CHPABeAHBATA CTOMHOCT Ha JlaTata Ha NPUACGHBAHE HA I10-PEHO NMPHTESKABAHOTO KAFWTANORO YUaCTHE B
NpHACGHBAHOTO NpelfpUATHE, HAX NpHAOOGUTHTE PasTPAHHYHMH AKTHBH M IOCTH NACHBY HA NPHAOGHEAHOTO
IPYXECTBO, C& TPETHPA M NPU3HABA KATO PEyTalldst. AKO NP TLPBOHAYANHATA ONeHKE CHPABeJIHBaTa CTOHHOCT




ELEC A

MEJMKA AJl

OnoBecTABANE KbM MEAUIHHCH KOHCORWINPAE hiHAHCOB 0T4YeT KBM 31 mapT 2015 roan

Ha HETHHTE PAITPAHMYHMK AKTHBH HAJBHIIABA NPEXELPACHOTO BhIHArpaxieHue (uenara Ha npupoburpane) Ha
Ouznec koMOHHALMATA, TOBZ NPEBHINCHHE ce NPH3RaBa He3abaBHO B KOHCONHIMPAHHS OTYET 32 BCeOOXBaTHMA
Joxoj (B nevandaTa Wi 3arybata 3a roayHata) va I'pyriara.

IMpoaax6a Ha ABHICPHH APYHKECTBA
Ilpy nponaxba nan apyra fopma Ha sary6a (Tpancgep) Ha KOHTPON BbPXY ABLICPHO JPYKCCTBO!

. OTnucBaT ce aKTHBMTE ¥ NAcHBHTE (BKII. aKO HMa nipyaHagnexaina penyTauHsl) HA NBINEPHOTO ADYHKECTRO NO
faniancoBa CTOHHOCT KbM Jarara Ha 33[‘)/63’!‘3 Ha KOHTPRO;

¢« OTnNcea CC HEKOHTPOJRMPALIOTO YYACTHE B TOBA MBUICPHO APYXECTBO N0 BanaHcoBa CTOHHOCT B
KOHCONHMIMPpanus OTHCT 34 q}}‘ilia!{COBOTO CLCTOAHME KLM J4aTtara Ha 33F}’63Tﬂ Ha KOHTPQJI&, BKJA. BCHUKH
KOMIOHEHTH Ha Ipyr BCCOOXBATEH JOXO/, CBLPIAHH C TAX;

. HprSHaBa C€ HOJYUCHOTO BBIHATPAKACHWE IO Cclpaseinnea CTOHHOCT OT ChOEcnKaTa, CHLOMTHETO MK
onepannaTa, 10Bcna ao 3ary6en‘a Ha KOHTPON]

»  Pexnacudrumpar ce keM “neuanbnm unn 3arybu 3a rogumHara’, WwiH ce TpaHChEpUpPAT AHPEKTHO KbM
HaTpynanH ne4andy BCHMKH KOMIIOHEHTH Ha cOOCTBEHHA KAanMTl, NPEACTARIABALIN HEPEATM3HPAHH JOX0IH
WM 3ary0H — CBIMAcHO M3WCKBaHuATa Ha cborsetHure MCOQO, nog uMATO TpaBuna Nonagar Te3n
KOMIOHEHTH Ha cOBCTBEHHA KarnTasl;

« Ilpu3naBa ce Bedka pelynraria pasnuka karo “nevanfa min zary0a ot ocsoboxcnasame (npoapaxba) na
ABLLHIEPHO APYKECTBO” B KOHCOMHAMPAHKS OTUET 34 BCEOOXBATHHS NOXO), NPHHALICKALLE HA [PYIIATE.

Cuerosoana noauruica na Fpynara
(r) CpaBunresma uuopmanus

I'pynata npencrars CpapHRTeIHA WHQOPMANMS B TO3M KOHCOMMAMPaH (MHAHCOR OTYET 34 €AHA NPeaXolHa
roauHa. Korare e neobxonuMo, CpaBHUTENHNTE IaHHK ce pexnacaduunpar (M NPeH3YHCIIABAT), 32 A2 C& NOCTHTHE
CHIAOCTABHMOCT CIIPAMO NPOMEHH B NPEUCTABRHETO B TEKYWATA MOJMHA,

(1) OPYHKUHOHAIRA BAJYTA H NPHIHABAHE HA KYPCOBH Pa3IuKu

dyHxuuonansara BajgyTa Ha ApyxectBata oT I'pynata B Buarapus u oTyerHata BadyTa Ha DpeACTaBaHe Ha
(mnaHcosust oryer Ha pynara e Ovnrapexumst ses. Jlesst e ukcupad no 3akona 3a BHBE kbM esporo B

cwoTHowrenne BGN {95583 EUR 1.

Tlpy nbpBOHA4aHO NpH3HABAHE, CASHKA B UYMKJECTPAHHA BANYTA CE 32MMCBA BbB )YHKIMOHANHATA BATYTA, KATO
KbM CyMaTa B 4YMCGACCTPAHHA BAJYTA CE HpHiara OOMEHHMAT KYPC KbM MOMEHTA Ha CHENKATA MM ONepaLsTa.
[TapuuuyuTe CpepcTBa, BIEMANMATZ M 33JBIDKEHHATA, KATO MOHETapHH OTHETHH OOGKTH, NEHOMMHMPAHH B
HYNMCIECTPAHHA BANYTa CC OTYMTAT BbE (JYHKUMOHANHATA BANYTA KATO C€ NpMiara sakmountentus kype Ha BHB
xBbM 31 Mapt (31 gexeMBpH).

Hemounerapaure oTyetHH oOEKTH B KOHCONHIOMPAHHA OTHET 33 (JHHAHCOBROTO CLCTOSHHE, ITTHPBOHAYANHO
HEHOMHUHHPAHU B UyXKAecTpandHa Banyra, <€ OTYHTAT BLB d)}’HKLLHOHaJlHH’]‘a BayTd KATO CC TNpunara
HCTOPHYECKHAT OOMEHEH Kype KbM JlataTa HAa ONepauusTa W NOCACHABALIO HE CC NPCOLEHABAT 10 3alUTIOYHTeNeH
Kypc.

EdexTure 0T KypcOBHTE Pa3iiuKy, CBLP3aHK C YPEHIAHETO HA CJIENKH B UY)XCACCTPAaHHA BanyTa, WK OTUHTAHETO
Ha TEProBCK# CASAKH B UyHJICCTPAHHA BallyTa IO KypCoBe, KOMTO ¢a Pa3iTHIHHE, OT Te3H, 110 KOMTO IWbPBOHAYAIHO
¢a 61y npu3naTH, ce BIJIOYRAT B KOHCOMMAUPANMA 0THeT 3a BCEOOXBATHIA JOX0] B MOMEHNTA A BLIHUKRAHETO
UM, KaTo ce TPEeTHPAT KaTo (MHAHCOBU APMXOAH M (HHAHCOBH Pa3XOiu.

PynHxunoHanHaTa panyra Ra “Menuka bonkane” (MEDICA BALKANS S.R.L) e nosa pymbicka siest.




MEHKA AJL SR EEPFE A

Onopecrszane KbM MEKIHHEH KOHCOMHAIPAH GHHAHCOB oTYeT KM 31 mMapt 2015 roms

HMeueproro npyxectso “Menuka Bonkanc” (MEBRICA BALKANS S.R.L.) He e ochuiecTRARaRO ASHHOCT nipe3
201412013,

{e) Itpuxoan

H]JHXO}IHTB B I“pynaTa C€ TIipH3HaBaT Ha basza NPAHNKMNG 38 HaYMCHABAHC KW A0 CTEHCHTA, N0 KOATO CTONAHCKHTE
H3roJH ce I]pl’l)l()fjiiBﬂT oT prnaTa H JOKOJIKOTO MIPHUXCANTE MOraT HAACKAHC Aa C¢ HIMEDAT.

Ipuxoa or npopaxbit Ha NPOAYKUMA M CTOKM ce IPH3HABA B KOHCONMIAMPAHMS OTUET 32 BceoOXBaTHAS ROXOI,
KOTAaTO BCHYKM CHIMECTBCHHM PMCKOBE M M3TOIM OT COOCTBEHOCTTA CE NPEXBLPIST H& KNHEHTHTE, BKI. KaTo ce
B3eMart NMOJ BHMMAHHE BCHYKH JOITLIHWTEIHHM YCIOBMS 10 NPUEMAHCTO HA YCJIYTaTa OT CTPaHA Ha KAHEHTa.
AHaNOr#uHO € NPH3HaBaHeTe M NpK NpoAakba Ha APYrH MaTepHanHK akTHBH,

an NPEAOCTABAHETO Ha YCIYPH, OPUXOKHTE CC NPHIRABAT, oTyuralixu etana Ha 3aBBPIICHOCT Ha CACHKATa KbM
Kpas Ha OTYETHHA INCPUOM, aKx0 TO3H eTan MOoiIKe Ja Obae HajeKHo H3IMEPCH, KaKTO W Pa3xonuTe, H3BRPIUCHK TTO
CHENKATa M PasXOLHTe 34 IIPHKNKYBAHCTO .

(1) Pazxoan

Pasxopure B I“pyna’ra CE NMpH3HaBaT B MOMCHTA HA TAXHOTO Bh3HIMKBAHC W Ha Haza TIPHHIMOTHTE Ha HAMHCRABENHE 1
CBIIOCTABHMOCT (JIO CTENenTa, 10 KOofTO ToRa He Oi JOBEIO A0 NPH3HABAHE Ha 0BEKTH B KOHCOJHONPaHHa OTUCT
3a CI}HHaHCOBOTO ChLCTOMHKUE, KOWTO HE OTTORAPAT HA ONPEACNSHNATa 32 aKTHRY 1 ﬂaCHBH).

Pasxoanre 3a OGbpaemn NeEPHOAH Ce OTIArar 3a NpH3HaBale KaTre TCKYIl pasxon 3da Nepnoia, npes KOHTO
JIOTOBOPHTE 34 KOWTO CC OTHACAT, CC U3ITLAHBAT.

(3) PuHAHCOBE NPUXOLT H PAIXOAH

duHarcosuTe NPHXOJAH €€ BKIIOYBAT B KOHCOJIHIHPAHWA OTHCT 3& BceoOXBaTHM A0X04 (B necuanbara unu
3aryfara 3a TOMHATa), KOFaTO BL3HMKHAT H C& CLCTONT OT: NIOJNOKHTENIHY KYPCOBH PA3fiMKH OT BaJlyTHH ONepauiu
H JMXBEHH TPHXOIM N0 TIPEAOCTABCHH 3aeMH W OAHKOBM JCHO3HTH, JIMBHICHTH M TIPHXOMM OT ASNIOBE B
Joropopedit QonpoBe (HPUHAHCOBM AKTHEM NO CHPABSIMBA CTOHHOCT npe: neuandara). [lpuxon or nuxsm ce
NpH3HaBa B MOMEHTA HAa HaYMCNABAHETO My 110 MeToja Ha edexrvsHarta nnxsa. [IpHXOA OT JMMBMACHTH ce
NPH3HABL HA JETATA, HE KOATO ¢ YCTEHOBCHO NPABOTO HA TPYNATA AA NOJYYH MIAIHAHCTO,

DuHAHCOBHMTE Pa3XOil CE BKIIOUBAT B KOHCOAMAWPAHHA OTYET 3a BeeobxsarHus poxol (B newanbata wiu
3aryfara 3a rofHHaTa), KOTaTo Bb3HHKHAT H C¢ CLCTOAT OT: JIMXBEHHM PA3X0AH, BKIL. 0aHKOBH TAKCH M APYTH NPEKH
PasxoAM HO KpeauTH M 3a OaHKOBH TapaHilMM, OTPUUATENHE KYPCOBH pasfMKH OT BARYTHM OMepauMi M OT
onepanky ¢ urancoBy axtue. Te ce npu3nasar Ha Gasa MeTola Ha ed)eKTHRHATA THXBA 33 IEPHOJA HA OTOBOpa

3a 3aeM,

(1) Umotn, manu 1 obopyasane

Iopeonauaniio npuInaeane u o4eHAeaHe

HmotH, mammun p ofopyaBade ca NPeICTABSHH [0 NOpeolieéHeHa CTOMHOCT, HaMaiewa ¢ HaTpylaHaTta
AMOPTH3ALMA H 3arybu o ofezuenxn. UmoTtute, Mammsure u obopyasaneTo ce oTumrar 0o cebectofinoct npu
TAXHOTO NhpBOHAuaNHO MpHOoOuBane. CelecroliHocTTa BKIOUBA FOKYNHATA IIHA, BKIIOWUTEHHO MHTaTa M
HEBBICTAHOBHUMUTE JAHBLH BhLPXY TNOKYNKATa, KAKTO H BCHYKH NPEKH PAa3Xo/M 3a NPHBEXKIAHETO HA AaKTHBA B
paloTHO CBCTOsHKME 33 NpeABmAcHATA MY yHoTpeOa. TIpekute pasxo/id OCHOBHO €A PAa3sXOAM 33 MOATOTOBKA HA
obexra, pasxojH 3a NLPROHAYATHA JOCTABKA W 00paboTka, PA3XONUTE 38 MOHTANX, PAIXOM 38 XOHOPAPY Ha JIHLA,
CBBP3aHH C IPOCKTA, HEBLICTAHORAEMH JANBLM B 1D,



ECA

MEJAUKA AL

Onopectssane KbM MEHKAHHCH KOHCONHAHPAR Punancos oryer KbM 31 mapt 2015 ropmd

ITpu npuaocBuBane Ha MMOTH, MALUMHK 1 O0OPYHBAHE NPM YCHOBMATA HA PA3CPOYERO IUlallaHe, FIOKYITHATA LEHa €
EKBUBAIIEHTHA HA CeraiuHara ¢ToHHOCT Ha 3aAL/DKEHMETO, AHMCKOHTHpano Ha 0a3a Ha JWXBEHOTO DaBHMUIC F10
NIPHBJCYEHHTE OT I pynara KpeAuTHH PECYpPCH.

Korato B HMOTHTE, MalIMHHTE H OBOPYIBAHETO C& CHABPIKAT KOMIOHEHTH ¢ PasiuyHa NPONLILKHTENHOCT Ha
NOJIE3EH AHBOT, T €& OTYHTAT OTLEIHO.

Hocneosaiio ovenasane

Hsbpanuar or I'pynata noaxon 3a nocnengaiua OanaHCOBa CLEHKA Ha HMOTHTE, MallMHMTE H 000pYNBAHETO €
MOoagna Ha npeoueneHaTa cTolHOCT No MCC 16 — npeoieHena C'I'OﬁHOCT, HamaJncHa ¢ noche Balle HAaYUCAeCHUTEe
AMOPTH3ALMH U HaTPynanuTe 3arydu ot ode3ueHka.

ChnpaseiuBuTe CTOMBOCTH HA HMOTHTE, MaLUMiHTE W 000OpYRBAHETO € MPHETO Ja Ce ONpeNefs ¢ HOMOIUTa Ha
HE3aBUHCHMH HHi.lCHSl‘I]JElHI’I OUCHHUTENN 06}1%%’11{0 Ha Nepuoy oT 3 no 5 FOIWHH. Koraro raxuara cnpaaeﬂ,mma
CTOHHOCT ¢& TIPOMEHS ChLICCTBEHO HA NO-KPATKH MHTEPBANM OT BPEME, NPEOLECHKATA MOXE Ja CC M3BbpLIBA [O-

YecTo,

Hocaedeauiu paxodu

PasxoauTte 3a peMOHTH H TOARPRKKA CE HAPHINARAT 3a TEKYUUd 3a NEPMOMA, Npe3 KOHWTO ©a Hanpapeuu.
HMsphpliesnTe nocnelBaniM pazxojii, CEBP3AHH ¢ MMOTH, MAliMHH M 0DOPYIRaHE, KOKTO MMAT Xapaxrep Ha
THOAMAHA Ha ONpeJeneHt B3NOBK YaCTH M arperaTs, Wil Ha NPeyCcTPOHCTBO ¥ PEKOHCTPYKUMA, CC KalTHTanu3upaT
KbM 0anaHcoBaTa CTOHHOCT HA CHOTRETHHA &KTHE M CE APEPa3rIenia OCTATLYHHA MY NMOJCIEH KHBOT KbM HATATA
Ha Kamdramusamus. ChIUCBPEMEHHO, HCAMOPTH3MPZHATA YACT HA 3aMEHEHHMTE KOMIOHEHTH ce H3MHCBA OF
OanancopaTa CTOHHOCT Ha AKTHBHTE M Ce NIPH3HABA B TEKYLUMTEe PasxXodH 3a epHOAa Ha npeycTpolcTBOTO.

Amopmuanus

prna'ra H3N0I3BA NHHCCH MCTOA Ha aMOpPTH3alHs Ha ,[I,'I:Jli‘()'[‘paﬁiiﬁ'l‘e MaTCpHaliHH aKTHBH. AMOpTPIBI'lpaHCTO Ha
AKTHBHTE 3afeyBa, KOraTo T ca Ha pasnoaokeHue 3a ynorpeba. CpoksT Ba NONHOCT Ha OTHEIHWTE FPYIIH aKTHBN
e onpesgAeH OT PBLKOBOACTBOTO c¢hobpa3zHO: (HINYECKOTO M3HOCBAaHe, creludHxaTta Ha obopy/jRaHeTo,
HpenocTaBcHara PIH([)OpMaH,HSl OT HpCANPUATHETO-TIPOM3BOANTENT HA TC3M aKTHBH, 613,[1611],?['1‘(3 HAMCPCHKA 34
yuo'i'peGa H CIHCHN0AANACMUOTO MORMITHY OCTRDHBEHE.

AMOPTH3AUNATE HA ILArOTPalHHTE AKTHRY C€ HAUHCIABAZ OT MECela CleABail Mecella Ha BLESNJAHETO HM B
CRCnnoarayns. AMOp’FHSaLLHSI CE HAYHMCIEA BL3 OCHOBA HA NOJACIHMA IMBOT HA AKTHBHTE, KEKTO ClieaBal

e Crpanu 5 — 33 roauuu (2014: 5 - 33 ropnam)
*  MalHHA ¥ ChOPbIKEHHS 525 roaunu (2014: 5 - 25 roamuun)
e  CTONaHCKW MHBEHTAp 2~ 10 roaunn (2014; 2 — 10 ropuun )
*  Tpancrnoprsn cpeicTra 3 6 roguiu (2014: 3 - 6 ropumnu )

Koraro oTnenHy uacTy Ha OAPEASHeH  AXTUR UMAT pPasivueld TONEREH WHUBOT T& (6 ofiocobgraT Kato
CaMOCTOATEeIHH KOMTIQHEHTH 38 LSNHTEe Ha GMOPTH3IMPaneTo.

Ol']p@lleﬂe!—!]/]'l"ﬁ CPOKOBC HA NOJC3CH MHBOT Ha mmrorpaﬁume AKTHBEM C¢ NPErneHIaT B Kpas Ha BCCKH OTHETCH
nepuon W o fpHd yYCTaHOBABEZHE HA 3HAYHTCIHHM OTKJIOHEHHA CnpaMo ObASHIMTE OUYAKBAHHA 34 CpOKa Ha
H3{I0NE3BAHETO HA AKTUBHTE, CBHIMAT CC KOPHIHPa NEPCHEKTHBHO.

Obe3nenra Ha akmiieu

BanaxcoBure CTOHHOCTH A HMOTHTE, MAHHKMTE M 0OOPYABAHETO NOAJISHKAT HA Npernes 3a 00e3leHKa, KOraro ca
Hajiue CeBHTHA WK NPOMeHH B OBCTOATEACTBATA, KOWTO NMOKA3BAT, Ye Oanaxcosata croliHocr 6u Morna ja ce
OTIM4aBa TpaliHO OT BBH3CTAHOBHMATA MM CTOMHOCT. AK0 Ca HANMUE Tak¥Ba MHEMKATOPH, ue NPUOTHIHTENHO
ONpe/eneHaTa BEICTAHOBEMA CTOHHOCT € NMo-HHCKA OT TAXHara OanaHcoBa CrOMHOCT, TO MOCHEGAHATA CC WINUCRA
JIO BH3CTAHOBHMATA CTOHHOCT Ha akTHBMTE. B1L3CTAHOBHMATA CTORHOCT HA MMOTHTE, MALTMHUTE U 000PYABAHETO €
NO-BHCOKATA OT JIRETE: CMPaBe/NIMBaTa cTodHocT fe3 pasxonu 3a npopaxba MAW cTofiHoCTTa NMpH ynmoTpeba. 3a
OMPEEAsSHETO Ha cToliHoCTTa NpH ynotpeba Ha aKTHENTE OB ASIIMTE NTAPHYHM fI0TOLUH Ce JIMCKORTHPAT A0 TAXHATA
HACTOSILA CTOMHOCT KATO Ce NPMNAra JUCKOHTOBA HOPMA [Peid JaHBLHM, KOATO OTPA3ABA TEKYUINTE Na3apHu
YCIOBHA M OLEHKH Ha BPEMEBaTa CTOHHOCT Ha NApHTE W PHCKOBETE, CHSLH(MYHH 32 CHOTBETHHA aKTHE. Jarybute
oT obesleHKa ce OTYNTAT B KOHCONMAMpPAHHS OTYeT 3a BceoOxparHmsa xoxon (B newanbara nau sarybara 3a
rOIMHATA), OCBEH KO 33 HALCHMS aKTHB He ¢ (GopMupan npeouenbueH peseps. Torara odeluenkarta ce TpeTHpa



MEJHKA Al NAEDIC A

OnogecTsiBae KLM Mex e KOHCOTEAUPAN GuHancos order KbM 31 MapT 2015 rogmd,

KaTo HAMANCHHE Ha TO3M PEIEPB, OCBEH AKO T8 HE HAAXBBPJIA HErORHA PasMep, H HAABHIISHHETO C& BKIIOYBA KATO
Pa3X0/l B KOHCONMUANPAHHA OTYET 33 BCEOOXBATHMS AOXONL (B riewandara vnu 3arybaTa 3a rogMHaTa).

Heuanbu u 3azybu om npodascba

Ma’repnaﬂﬂme 111:111‘0Tpaﬁm/1 dKTHBH CC OTIHCBAT OT KOHCOJIMAUPAHHA OTUCT 38 Q)HHaHCOBOTO CLCTOMHHUE, KOraTo
CE M3BAJAT Tpakiio oT ynorpeda M He ce 04akBaT OT TAx ObASUIH CTOMAHCKH U3r0AH WITH ce npofazar. [levanbure
WIH 3ary0OnTe oT npoAakbH HAa OTACHHM aKTHBM OT rpynara Ha “MmMoTH, Mamkuu B 0bopyaBane” ce onpenensT
ype: CpaBHABAHETO Ha NpHXoAMTe OT npojaxbara v Oanawcopara CTORHOCT Ha aKTMBA KbM AaTara Ha
npojaxdata. Te ce NMOCOYBAT HETHO XBbM “Apyrd noxonu/ (zarybu) oT pelisoctra” Ha JHUEBATAa CTpaHa Ha
KOHCOAMAMpPaHHa oTueT 3a BeeoOxsarausa xoxo/ (B neyandara Hnu 3arybaTa 3a roguHara).

(i) Hemarepranuu aKTHRH

Hemarepsannure asarorpafint aktuey, npugobutu ot I'pymara, ca npejcTaBeHH Mo lLeHa Ha npriobuzade
(cebecTolHOCT), HaMaleHa ¢ HaTpynaHaTa aMopTH3anua W 3arylu oT ofesienka.

LeHaTta Ha NpyzoOMBaHe BKIIOUBA IIOKYITHATA CTOHHOCT M BCHUYKK NPYTH NPEKH PA3X0/HM 110 CC/IKATA.

B cheTapa Ha HeMATEPUATHUTE AKTHBH €A BKAIOWEHM: NMIEHIMY, Pa3pelicHus 3a yinorpeda HA JEKAPCTBEHH
NPOAYKTH ¥ NPOrpamMuy NPOAYKTH, H3noassa#y B ['pynara.

Ganancosara cTOHHOCT Ha HeMaTepHalH#Te aKTHBM BOANECHKH HA nperien 3a obesleHka, KOrato ca Hamuue
CBOUTHS, HITM TIPOMEHH B OBCTONTENICTBATA, KOMTO THOCOMBAT, Ye Hanadcopara cTofNocT 6H MOIa Ja HalBHIIABA
Bb3cTaHoBYMaTa UM cToiiHocT. Torapa ofeslieHKaTa ce BIJIIOYBA KATO pasxoll B KOHCOMWAHpAHMA OTYET 3a
BeeobxBarnus 10x04 (B neuanbara unu 3aryfara 3a roaMuara),

HemarepHanHiTe akTHBY €€ OTTIHCBAT OT KOHCORMAMPAHHA OTHET 33 GHHAHCOBOTO CHCTONHME, KOTATO €& HIBAXAT
Tpaiino or ypoTpeda M He ¢€ oyaksaT OT TAX OLJAEMM CTOMAHCKH W3Te[M win ce npozamar. Ilewanfure unm
saryBare or npoaaxbu Ha “HEMATCPHANHWTE aXTHBK® CC OHPEJENAT 4jie3 CPABMABAMETO Ha NPHXOAHTE OT
nponaxtaTa ¥ 6anancosara CTOWHOCT HA aKTHBA KbM Jarata 1a npojaxbara. Te ce 110couBaT HETHO, KM “Apyra
poxoap/ (zarybs) oT JelHecTTA” HA TUNERATA CTNAHA HA KOHCONHAMPAHWS 0OTHeT 3a ReeofxnaTHAd noxon (&
neganbara win zaryfara 3a roguuara).

IMocaeasamm pasxonn

Pasxoin, CDLP3alH C lEMarepRINH QKTHDH Ce KANHTWIHIHPAT, CAMO KOTATe ce ynenuuana OLIcinara
HKOHOMMUYECKA M3rojia OT 8KTHBA 3a KofiTo ca HanpaseHH. Beuuky ocTaHamy pa3xoH ¢¢ NPH3HABAT KATO PA3XOL B
MOMEHT& Ha& TAXHOTO Bb3HHKBAHE,

AMopTHzanus

AMOpTI/BaU.I’[ﬂ ¢t HayMchspa Ha Oasa nnHeiiHus MCTOA CIIOPCA OLUCHCHHA INOAC3CH XKHBOT Ha HEMarTCpHaNHHTC
axTupy. PazpenieHHs H THHEH3HHM Ce aMOPTH3UPAT Ha 0aza cpoka, 3a KoitTo Baxar.

TTone3HMAT XKUBOT HA HEMATEPHANHKTE ALNTOTPaHHH aKTHBH € KaKTo ciie/ipa:

n  PazperteHms 1 NULEH3H 2 - 10 roguun (2014: 2 - 10 rogunm)

»  Codryep 2 10 romuuu (2014: 2 — 10 roaunu)

(k) MuBecTHIMH HA PAZHOJOMKEHHE N 3a Npoxaxta

Hupecrauuurte (pMHaHCORMTE akTHRY) Ha pa3loJokKeHHe 3a npofaxba ca HenepMBATHBHM (HHAHCOBM aKTHBH,
NPeACTaBNABALLH aKLKH H BAJIOBE OT KaNMTAIA HA APYTY JPYKECTBA (HEKOHTPOIMPANIO YUACTHE).

Thpeonauanno onennsaie

ITeproHayanno wHBecTHOMUTE ((PUHAHCOBH akTHBM) HA PAsTMONOKEHHe H 32 Mpofax6a ce NpHINaBaT o lcHA Ha
npurobHuBaHe, KOSTO € CTIPABEAMBATA CTOHHOCT HA BH3HArPANIEHHETO, KOeTO ¢ GHNO ILIATEeHO, BKIHOYHTESIHO
NPEKHTE Pa3xoIH o npuaedHBane Ha HHBECTHLHATA ((PMHAHCOBHS AKTUB).

Hocaedsaiyo oyenneare

MNpuresxapaunte oT I'pynara uHsceTIny (PUHAHCOBH AKTHBM) Ha Pa3noONOKeHMe H 32 npojaxba NocaeJBanoTo
C€ OLEHABAT N0 CripaseiikBa CTDHHOCT, € M3K/IOYCHNUE HA aKUMH B OHPCACNCHH 38TBOPCHN JPYXCCTBA, KOKTO HE
ce TEPryBaT Ha DOpPCOR Mazap M 3a TAX HAMA KOTHPOBKH HA [IA3apHH LEHH M MMa BHCOKHM HECHTYPHOCTH 34
TPUNAraHeTO Ma ANTCPHATHBHH OLCHBLYHM MCTOAM - TE €€ OHEHSABAT M DNPENCTABRST N0 CeOeCTONHOCT.
IipurexxaBaduTe oT Fpynara akitiK B NyOIHHYBH APYKECTRA, KOWTO C& ThPIYBAT Ha BOPCOB Masap, ONPEALIeH KaTo
dKTHBCH, CE€ OLCHABAT NOCACABAILC IO CNIpaBCANMBa CTOHHOCT OonpecacicHa Ha 6aza nochacaHa 60pCOBa HEHa 33
FOAWHATA — AUPEKTHH BOPCOBH LEHH ~— HHBO 1.
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Edexture OT NocneaRaliaTa NPeolieHKa Ha LeHHHTE KHINA A0 TAXHATA CIpape/UIHBa CTOMHOCT @ NPEACTARAT B
OTJEHEH KOMIIOHEHT HA KOHCONHANPAHKA OTYET 32 BCeoOXBATHHA A0X0/ (B APYTH KOMIICHCHTH Ha BeeobGxBarnua
IOX0X) # ce NpH3HABaT (PEUMKAHPAT) B KOHCONMAMPARHS OT4HET 3@ BeeoOxBarTHMA Joxod (B newandata wnm
zarybaTta 3a TOAMHaTa) NMpH ockoboxiapaHe (nposaxba)} OT CLOTESTHATA HMHBECTUIMSA XaTO Ce [OCOYRAT KbM
cTatuaATa “QuHaHcoBH Npuxoan” win YhHuHancosu pazxean”,

{lpuxomute OT AMBHIGHTH, CBBP3AHH € MHBECTHUMH ((MHAHCOBR ZKTHBM), NpPEJCTABNABALIH AKUHH B APYIH
ApyxcecTra (HEKOHTPOIHPAHIO YYacTHe) ce IPH3HABAT KaTo TEKYIIH NMPEXONH W NPeICTABAT B KOHCOMMIHPAHHA
oT4eT 34 BceoOXBaTHMA Joxod (B reyandara MnM 3arydara 3a rojMHaTa) KbM CTarusra “(JMHAHCOBM NPUXOAM”,
KOTaTO Ce YCTAHOBH NPABOTO 38 TAXHOTO NOJy4aBaHe.

Ipy oTnHcBaHETO HA AKLMW TropajiH fpoiiaxba ce H3NO0J3BA METOJbLT HA CPELHO-TIPETerieHa LigHa, onpelenesa
KbM Kpas Ha Mecela, B XOHTo ce M3BBPHIBA OTITHCBAHETO,

Beuuky nokyrnxy u nponax®u Ha vHBeCcTHUMH {((MHAHCOBA AKTHBHM) HA PasnonomeHne M 3a npopaxba ce
NpH3HARaT Ha “JaTaTa Ha CKIOYBAHE™ Ha CAGNKATA, T.€. JaTara, Ha XoATo F'pynaTa ce aHraxHpa Aa 3aKymi WK
NpOAAJE aKTHBRA.

IpuTexasannre HHBeCTHUMH ((PHHAHCOBM AKTHBM) HA PasfojomeHde W 3a Hpoaaxda ce npernexnar Kbm Besika
J4Td HA RCEKH OTYETEH TIEPHOA K NMPH YCTAHOBSBAHE HA YCIOBHA 2a NMEpMaHeHTHA 00e31eHKa, ChIIATA Ce 0Tpa3iBa
B 0T4eTa 32 Beceobxsaruua noxop (B newanGara MK 3aryDara 3a ro/MHATA) KbM CTaThs “(MHAHCOBM Pasxofu”.
Ilpw ycraHossrane Ha ycROBUA 3a o0e3ueHKa, ChIUATA C& ONPEIens KaTo pasyHka Mexcy Ganancopara cTOHHOCT U
BBICTAHORMMATA CTOHOCT Ha HHBGCTHLMATA W ce OTpa3ABa B OTUETa 3a BceoOXBaTHHA Aoxol (B mevandaTa WiH
3ary6aTa 3a I‘OJIHH&TEI), OCBCH 4XK0 IMPE3 NPEeAXeidHH nepuoa nMa q)opMHpaH HOROMHTEICH DE3CPB 34 TE3H
HHBECTHLIMH — TOTasa WLPBO 00e3LeHKAaTa Ce TIOKPHEA 3a CMETKA HA TO3W Pe3epe M e MPEACTaBA HETHO B OTHETA
3a Bee0OXRATHHA A0XO/ (B APYrH KOMIOHEHTH Ha BCeOOXBATHHA NOXOL),

(1) BUHAHCOBH AKTHEM HO CHPABCAJHEBA CTORHOCT npes neuandara

DHMHAHCOBM AKTHEN MO CHPABCATHEA CTOHHOCT NPe2 nenandara ca HCACPHEATHRHI AKTHBY, KOHMTO ca Hpuuobmry ¢
NEN PEANVIMPANE HA TEXYHI AOXONW 43 TPUAGRRAHE HA NATORE R WHRSCTHIHOHEN QOBIORE 32 HHRECTUAHS
na 0buo cLopany cpencTBa B NOPTGONHO OT PAINMYHH KoMianny, Teld HHCTPYMENTH NPeACTABAABAT ALPKAHH
JIAAOBE B WHBECTHUMOHHK (oxnoRe. [lanoReTe B MARECTHIMOHHY DOHAORE MLPBOMAYANHO CE OLEHSBAT N0 LeHA
Ha npuzoOusane. [Ipexure pazxonM NO TpaH3akKguATaZ Ha TNOKYNKATa €€ OTHACAT AMPEKTHO HA Pa3xol.
Tlocnenpanio, KLM JaTaTa Ha BCEKM OTHET 38 (BMHAHCOBOTO ChCTOSHME TE CE OUEHABAT N0 CNIPaBEINMBH CTOHHOCTH
ONpEACNeHM CLIJACH0 YCIORMATA 3a yuacTde B TaX. CrpaseqnHpaTa CTOHHOCT ce M3YMCAARA M ananM3Hpa OT
caMure MuBecTHUMOHHA Godaose. EQexrure oT npeongHka Ao crpasejiiiBa CTOHHOCT ce NpH3HaBaT BeAHara B
KOHCONHMAHPAHHA OTHET 33 BCCOOXBATHMA JOXON KbM “duHaHcoBH npuxomi” M1y “duHaHCOBH paszxoan”.

(m) Marepuanun 3anacu

MaTenHANRUTE 3ATACH A MIBHEHW N0 TIN-HHCKATA 0T 1eHa Ha npuioburane (cebecTniinocT) B HETHATA HM
peanuinpyemMa cToliHoOCT.

Pasxoaurte, KoMTO Cc& H3BBPLIBAT, 3a Ja MAOBERAT JAafeH DNPOAYKT B HETOBOTC HACTOAIIO CLCTOAHHME H
MECTOHAXONIEHHE, C& BKNIOYRAT B LieHaTa Ha npuaobneane (cebecToMNOCTTA), KAKTO ClIeARa:

® CYPOBHMHH H MATEPHANM B TOTOR BHjl — BCHUKM JOCTABHH PaA3XO0/H, KOHTO BKIIIOYBAT NOKYIIHATAZ LEHA, BHOCHH
MHT2 M TaKCH, TPAHCITOPTHH PA3XOMAN, HEBL3CTAHOBSIEMM JAHBUM M JPYIH pPa3XoiH, KOMTO NOTIPUHACAT 33
NPUBEXAZHE HA MATEPHATHTE B FOTOB 33 TAXHOTO H3M03BAHE BUA;

& I'OTOBA NPOAYKUESA W HE3ABBPIICHO NPOU3BOACTRO - NPEKUTE PA3XOAM 332 MATEPHANY W TPYA M TIPUCAAAALIATA ce
YacT OT NPOHM3BOACTBEHMTE HENPEKH pasxoly IIPH HOPMARHO HATOBAPEH KalALHTET Ha NPOM3IBOACTBEHMTE
MOLBOCTH, ¢ H3KIOYEHHE HA aJMHHUCTPAaTHBHHTS Pa3zXOdH, KYPCOBHTE PA3NMKM M PasXOIHTe MO NPHBACUCHH
(dhunancosH pecypen.

Br/MOUBAHETO HA AOCTOAHHATE 0OLICTIPOHIBOACTRSHU PA3XodH B ce0eCTOHNOCTTA HA NPOH3IREAAANATA NPOAYKLHA
# nonydabpukaty ce¢ n3pLpBa Ha Gajata Ha HopmaneH kananurer. Msbpanara or Ipynata fasa 3a
pasznpefeAeHHETO ¥M HO NIPORYKTH ca 0TPaGoTERHTE MALTHHOYACORE HO NPOU3BOACTEEHH YIaCThIH,

[Tpu ynorpebara (npoaakbara) Ha MATEPHATHUTE 340ACH CE H3MOJI3BA METOALT HA CPEAHO-NIPCTCINICHATA LeHA
{cebecroiinocT).
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Hertuata peanusupyema CTORHOCT IPENCTABNAEA NPUOIMZUTERHO ONPEAeNeHaTa NPOJAKHA LeHA HA 1afcH aKTHB B
HOpPMANHKA X04 Ha CTOTIaHCcKa ,IIGI\'llHOCT, Hamanena c ﬂp]’iﬁﬂ]dmflTCHHO ONpencnCHUTe Pasxoan 1o 10BLPUIBAHCTO B
TBPTOBCKH BHA HA TO3M AKTHB H ITPHONHM3MTEAHO ONMPEICICHHTE PA3XOAH 38 PLaTH3aALHL.

(1) TLProBeKky H Ipyry B3eMaHHs

TrLprozckiTe BIEMaHHA CE OTHHMTAT H TPENCTABAT EBE (MHAHCOBHA OTHET MO CNpaBeliiBa CTOHHOCT Ha Oaza
CTOMIOCTTa HA OpUrHuANHO M3fajenata (paxTypa (cebecrolinocr), namajzeHa ¢ paimepa na obezueukara 3a
HecwOupaemu cyMH. B chyuaurte Ha pascpoueHM NJallaHus Haf o0uuaiiiMs KpeluTeH CpOK, NPH KOWUTO He e
NPeABHASHO JONBAHMTENHO NNAlllaHe Ha JIHXBa WM NMXBata 3HAYMTENHO ce pasfinyaBa oT oluualHMA maszapeH
JIMXBEH TPOLEHT, B3EMaHYATA CC OLCHABAT NLPROHAYANHO 110 TAXHATA COPAREAMBA CTOHNOCT, 4 OCAEABALIO ~ O
aMOPTHIMpyeMa CTOHHOCT, cliell NPHCNaJaHe Ha KHKOPNOPHUPAHAaTa B TAXHATE HOMWHAMHA CTOMHOCT JHMXBA,
onpeaeieHa o MeToAa Ha ed)eKTHBHATA JHXEBA.

Ipubmianrennata ouenka 3a 3ary0d OT CLMHHTEIHH W HechOHpaeMH BIeMaHMs Ce MpaBH, KOraTo 3a
cLOMPAEMOCTTa HA LANATA CYMa WM HA YACT OT Hes ChIUIECTBYBA BHCOKA HecHIypHoOCT. bananconaTa cTOHHOCT ce
KOPUIHpA 4pe3 H3NOA3BAHETO HA KOPEKTHBHA CMETKA, KBLJAETO ¢ HaTpyNBaT BCHYKM ODE3LEHKH, a cymaTa Ha
sarybata oT obe3licHKa 3a NIEPHOJA Ce [PHM3IHABA B KOHCONHIHPAHNS OTHeT 338 BCeOOXBaTHUA JOXOL KbM “ApyTrH
pasxoan” (3 nevanbara Wik 3arybata 3a roguuara). B ciysanre Ha n0CAEIBANI0 Bb3CTAHOBABAHE Ha 00E3LEHKA TO
ce nocoypa KpM “Apyri jgoxoau” (B neyanbara uAM 3arybata 3a roauHaTa) 3a CMETKAa Ha HaMaieHHE Ha
KopexTHBa. HecsOHMpaecMHTE B3EMAHKA CC H3MHCBAT, KOTaTo NIPABHNTE OCHOBAHNA 33 FOBA HACTBIAT.

(0) Hapuq;m CpeacTBa H nApHYHH CKBHBAACHTH

[TapuanuTe CPEACTBA BKMIOUBAT KACOBHTE HANNYHOCTH U PASIUIALETEAHHTE CMCTKH, & MAPHYHKTE CKBABLICHTH ~
KPaTKOCPOYHHTE ASMO3HTH B (GaHKM, YHHTO OPHIrHHANGH MaTYPHTET € NO-MaTbK OT 3 (TpH) Mecelia .

30 1CIITE WA WEATOTRAHCTO HA KOHCONMTNIPANASL OTICT 38 DADHIHETC HOTOIH:

¢ YAPHYHHMTE NOCTBLIUICHHS OT KJAMEHTH M Napy4HuTe [MNAIIAHKE KLM J0CTABUMHM ca Npeactasern GpyTHo, ©
wupoaest THC (20%%);

*  JIMXBHTE 10 MONYYEHW MHBECTULIHONHH KPEJAWTH ce& BKIIOYBAT KaTO IiallaHus 3a (unaxcoBa nelwocr, a
SHMXBHTE, CEBP3AHN ¢ KPEAHTH, OOCHYKBALL TEKYILATA AcfHOCT, C¢ BIKMNOUBAT B OHepaTHBIA JeilitocT,

o mmateHuAT JJIC ne nokynkd Ha NbAroTpaiHM aKTHEH OT UYXISCTPAHHH IOCTABYHMUM ¢¢ NOCOYBA HA peX
“naTeHH AaWbHW’, @ NPH AOCTABKZ Ha NLATOTPAHHM aKTHBH OT CTpaHaTa ce HOCOYBE HA pelt “NNAlaHMsf KbM
JNOCTaRYHIIN® KbM NApPAYHMIE NOTOUM OT OftleDaTHBRHE AeHHOCT, JOKONKOTO TeH Y4actTBa M c¢ Bh3CTaHOBARA
3aeAHO © TAX B OIIGPATHEBHHTE FOTOLM HA Ipyrata 3a ChOTBETHUSA Neprox (Meceir).

e OanxosuTe OBBLPAPad)TH €A BKIKOMCHH B CBCTABA HA TEKYLUMTC JIPUBICHEHH CPCACTBE — KPATKOCPOMHH
OaHKOBM 38eMM, HO C4 TPEACTABEHM OTHAEAHO B OTHETA 33 MApPUUHUTE NOTOUM Ha 0a3a HEeTHO M3IMCHEHHC 32

nepHoaa.
(n) THProsekH | APYrH 3a0LIKeH S

TLproBexUre M APYTHTE TEKYHEM 3aXLIRKEHHS & OTHMTAT M NPEICTABAT B KOHCOIMAHpaHus (UHaHCOR OTYeT No
CTOMHOCTTA Ha opuruHanHHTe dakTypH (Uena na npupobusate), KOsATO ce NpHeMa 3a cipaseAInBarta crolinocr #a
cAenkara M uwe Obie M3TpIaTeHa B Objeile Cpelly MOJNYYEHHTE CTOKHM M yciyrn. B chyuanTe Ha pascpoueHn
nnananus HaJ obuyaliHug KpeauTeH CPOK, IPH KOHTO HE € NPEABMACHO AOMBITHATEIHO HAlAHe Ha NAXBa HIH
AMXBATA 3HAUMTENHO ce pasinuasa oT oOwualiHus nasapeH JIMXBEH NPOLEHT, 3afbJDKCHHATA CC OUCHABAT
OBPBOHAYANHO MO THXHATZ CHPaBEANMMBA CTOHHOCT, 4 IOCNEABAILO — IO aMOopTH3Mpyema cTofiHocT, cnen
npucnagaHe Ha MHKOPIOpPMpAaHaTa B TAXHAaTa HOMHMHANHA CTOMHOCT NHXBa, ONpejencHa [0 METoda Ha
eeKTHBHATA JIMXBA.

{p) JInxonocHH 3aeMB 0 IPYFH NPHBAeIeNH QHIRIICOBH pecypen

Beuuxkn saemu W JPYTH NPHRNEHEHH ('bHHHHCORH PecypecH MBDBOHAYANHO C€ NPH3HARAT M OHEHWABAT N0
cebecTONHOCT (HOMIMHASNHA CYMa), KOATO CC NPHCMa 33 CIIPARCAANRRA CTOMHOCT Ha TTONYICHOTO HO CHCKATA, HCTHO
OT NPEKHTC PasXOlH, CBBP3AHM C TE3W 3acMH M IPHBICHEHH pecypcH. Clel BPBOHAYANRHOTO IPH3HABAHE,
JIMXBOHOCHHTE 3aCMM W APYIH TPHBAEYEHH PecypeH, MOCieABalllo Ce OLEHABAT N0 aMOPTH3HpYeMa CTOHHOCT,
ONpeAencHa Ypes MpHAarane Ha MeToaa Ha e()eKTHBHATA JMXBA. AMOPTHIHPYEMATA CTOMHOCT € M3HHCAHA KaTo
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Ca B3CTH NPEJIBUR BCHYKH BHAOBE TaKCH, KOMHACHOHHH W ADYIW PA3XOjM, BKI. ZHCKOHT MIM NIPEMHs, aCOUHNWPaHH
¢ re3d zaemu. TleuanGure w 3arybuTe ce NPH3NABAT B KOHCONHAMPAHHA OTYET 3a BeeoOXBaTHHA NoXok (B
nedanbara uny sarybara 3a Tepuoda) kare (JMHAHCOBH TNIPUXOAM MM Pa3sXoAd (MHXBH) Npe3 nepHofa Ha
AMOPTH3ZLHA MM KOraTo 3albKEHHATA CC OTIHILAT MM PEayLHPAT.

JINXBOHOCHHTE 336MH W APYrH NpHEReden: (UHAHCOBH PECYPCH ce KIACH(UUMPAT KaTO TEKYIUM, ¢ HIKIUeHHE
HA 4acTTa OT TAX, 34 k0aTo I'pynarta uMa 0e3ycioBHO Npaso Ja ypeiad 3axbBKEHHETO CH B cpok Hap 12 meceua oT
Kpas Ha OTYETHHA TIEPHOIL.

(¢) JIusuur

Dunaricos auzunz

Jusunzonoaywamen

DHHAHCOBMAT JTM3HHT, NPH KoHto kbM I'pymata ce TpaHchepHpa ChIMECTBCHATA HACT OT BCHYKH PHCKOBE H
CTOITAHCKM MOA3H, NPOM3THYAINM OT COOCTREHOCTTA BLPXY aKTHBA NOX (HHAHCOB JIH3IHHT, C¢ KaNUTAIH3UPA B
oTveTa 34 (])PIHE}HCOBOTO ChCTOAHMEC HA JHM3HHIOHNOIYUATC/s KATQG CE€ NPERCTaBid KATC HMOTH, MAalIKBH H
obopyneane noj JHIMHT 0 HeHa Ha HesabaBHAa npojak6a WM aKo € TO-HWCKA - 110 CErAWHATa CTOHHOCT Ha
MHHHManHKTe JM3MHIOBH IUialiaHHg. JIHM3MHTOBUTEC IUIZMEHHA CHABDHKAT B ONPEASNEHO CLOTHOWIEHHE
(prHAHCORKS PA3XOA (JIIXBATA) U NPUCHAKALIATA C& YACT OT JHIWHIOBOTO 3aibixenNe (FABHUIA), TAKA ue 13 ce
HOCTHIHE NOCTOSHEH JHXBCH MOPOICHT 33 OCTaBallaTa HCHINAATCHA 1acT OT TJIABHMUATA 110 NH3HHIOBOTO
3afbIKeHNe. JIMXBCHHTE PA3XOAM CC BKINOUBAT B OTUETA 38 BCCOOXBATUMS JMOXO0M Ka10 (MHAHCOBN paixoan
(nuxea) Ha 06aza eQeKTHBEH JINXBEH NPOLICHT.

1IpupobursTe 1toj GpuialrcoR NMIRHT AKTHRM C& AMOPTHIHPAT Ha Gaza NONE3HHs KUBOT HA AKTHBA,

Onepamusen AN

Jlusunzonoiyuwamen

JIusunr, npu KOHTO HACMOBATCNAT NPONLINKABA 1A NPUFEKABA CLUIECTBEHATA 4aCT OT BCHYKH PHCKOBE H
CTOMANCKH H3rooHd oT coOCTBEHOCTTA BBPXY ZAlCHHAA aKTHB CC KﬂﬂCl—‘I(l)HU,l—‘Ipa KaTo OnCpaTHBEH JH3MHT, Hopanu
TOBA aKTHELT HE €& BKMOYBA B OTUETA 32 (PHHAHCOBOTO CHCTOSIHHE Ha JIM3HRIOIONYMaTeNns.

TTnamanuaTa BB BPB3KA C ONCPATHBHMA BHIHHL CE NPHINARAT KAaTO PA3sXOiH B OTYETa 3a BCeoOXBAaTHHA HOX0Z (B
nevanbata inx 3ary6aTa 3& FO}],H!IE!T&) Ha Gasa nuneen MCTOM 34 Neproid na ru3unnra,

(r) IlencHOHHH B APYTH 3aABJUKeHNHS KBM NEPCodaia No COMMATHOTO H TPYIOBO 3AKOHOIATE/ICTEO
TpynosuTe ¥ OCHrypHWTENHH OTHoUleHUs ¢ paBoTuuumure M cayxurenute B “Memuka” AJL u “Mennka 3npape”
EOQO/ ce ocsoparar Ha pasmopeanbure Ha Konekca Ha TPyna M Ha pasnopenbute Ha ReHCTBAILOTO OCUTYPHTENIHO
3axonoaatenctse B boarapus. B “Menuka Bonkane” (MEDICA BALKANS S.R.L.), Pymbuus HAMa HasHadeH
nepcoian npes3 2015 r. w2014 r,

Kpamkocpounu doxoou

KpatkocpounuTe [OXONM 3a HaeTss nepcoHal noA ¢opMara Ha BhIHarpaXAeHHs, OOHYCH M COLMATHM
JOITALLAHYA H HpHEoOHBKY (M3HMCKYCMH 32 YpexKAaHe B paMkure Ha 12 Mecena cnen kpas #a NEpUoia, B KOHTO
NEPCOHANTT € TONONIT TPY/L 3& TAX MM € HRNLIHEA HeOOXOMUMHTE YCITOBIS) 68 HPH3IIANAT KATO PA3X0M I OT'IeTa
3a BceobxBaTHug A0Xof (B riewanbara wim 3arybara 3a rogunara), oceed axo gageH MCOO He H3MCKBa Task cyMa
Ja ce Ka]]”‘l’aJlii'ﬁHpa B UUGCUIUEHUU‘I'IH Hi GIPELCHEH dRTHE, 3d HEPHOMA, B KOMTU € HOAOKEH TRYMBLT 40 THX Wi
CA M3ITLNHEHH M3NCKBAHUATA 3a TAXHOTO MONYYABAHE, H KaTo TEKYWO 3aiLIbKeHHe (Cclel NpHcnajane Ha BCHUKU
TIMATEHN REUE CYME W TIONATAINY & YAPTKKH) B Pa3Mep Ha HeMCKOHTHPAHATR HM cyMa.

IChbM ZaTaTa Ha BCEKH KOHCONHAMPAN (HUAHCOD OTUCT I PynaTa npany OULIKE 113 CYMaTa Ha OYaKBANHTE PAIXOMH
N0 HATPYNBALIMTE Ce KOMMGHCHPYEMM OTIYCKM, KOATO C¢ ovakka g OblNe MINNATEHA KATO PE3YINET or
HEH3NOJI3BAHOTO NPABO HA HATPYNAH OTHYCK. B OlleHKaTa ce BKIIOYBAT NPUONH3MTENHATA NPELICHKA 34 CYMUTE 34
CAMHTE BE3HAPDKACHHA W HAa BHOCKMTC MO 3aNLJDKHTENIHOTO 00WECTBEHO W 3JPABHO OCHTYpABaNe, KOHTO
padOTOHATESIT JILIDKH BBPXY TE3IH CYMIL

Tanmutesn u GOTHyCHY CXEMU

ChriacHo ycTaBa Ha APY/KECTBOTO-MAHKa, MINLAHHTESHHAT IHPEKTOP HMa TNpaBo Ja NONYIH eJHOKPATHO
PR3HarpaxIeHHe (TaHTHEM) B pasmep Ha | % oOT HeTHata nevyanba Ha ApyMeECTBOTO-Malika Tipu oTuereH
HONOMCHTCICH (PHIAICOE PE3YATAT Ja HIMHIAIATA (HHAHCOBA TOAWHA, HO clef B3eTo peinenne Ha Obworo

PELICHHME HA aKIMOHEPHTE.
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HAvazocpounn doxoedu npu nencuonupane

Iaauose ¢ gedrHUPaANN RHOCKH

OCHOBHO 3apbmACHME Ha TPynaTa xaro paborojaren 8 BLATAPHS € 4a W3BLPLIEA 3aXLIDKHTEIRO OCHIYPIBaKe HA
HaeTHA cH mepcoHan 3a Goun “IleHcHu”, AONBAHUTENHO 3AXBHKHTENHO NeHCHOHHO ocurypssane (JI3110), doug
“0bwo 3abonasane ¥ MaidurHcTBo” (O3M), donn “bespaGoruua”, doux “Tpynosa 30000yKa ¥ NpodecHoHaRH
Bonect™ (T3I16) 1 sapaBno ccurypasane. PasMepute Ha OCHTYPHUTCRHHTE BHOCKH CE YTRBPIKAABAT BCAKA IOAMHA
¢be 3axoxa 3a Gromxera na OO u 3akona sza Gwomxera Ha H30K s3a cwoTBeTHaTa roausa. BuocxaTe ce
pasnpeAeasT Meniy paboToZarend M OCHIYPEHOTO JIHUE B CLOTBETCTBHE ¢ NpaBHmaTa oT Kojekca 3a cOUManHO
ocurypasade (KCO) B cvornouenue 60:40 (2013 1. 60:40).

Te3n ocHrypyTeIHH NEHCHOMHM THIRHOBE, MPUIaraHy OT IPyNara B KauecTBoTe M Ha paboTopaarten, ca NiaHoBe
nAeunnpann pHockd. [lpH Tax paboTonarensT ruiallla MeceqHO OMNpElNeNieHH BHOCKM B IbpXaBHHTE (OHA
“[lencnn”, donp “O3M”, doun “Bespabornua”, doun “T3TIB”, kakre ¥ B YHHMBEpCaNHM M IpodiecHOHANHH
NEHCHOHHH (oraose - Ha 0aza (HKCHPaHU M0 33KOH MPOLCHTH M HAMA NIPABHO MJIH KOHCTPYKTMBHO 32[LIKEHNE
Jia IOnNagA RLB oHA0BeTe OBACLIM BHOCKH B CAYYAMTE, KOTATO Te HAMAT JNOCTATBYHO CPEACTRA Ha M3IUATAT Ha
CBOTBETHHTE JINLA 3apaboTennTe OT TAX CyMH 33 NEPHOAa Ha TPYAOBHA UM CTAX. AHANOFMYHH ¢A M 3a0b/MKECHHATA
N0 OTHOHIEHHE Ha 30PaBHOTO OCHEYPABAHE.

Kum apysectsata oT I'pynaTa HAMa ch3ianeH M QyHKIHOHMpaL yacTed Jobposonen ocurypareneH QoHA.
Humxumute or I'pynaTa BHOCKH 110 nianoseTe ¢ AedHUpasi BHOCKH 38 COLMAHOTO M 3APABHO OCHIYPABAHE CE
NPU3HABAT KATO TEKYIl, pasxoj B KONCOARIHPANHA OTYET 33 Reeohxunarhnua joxon (s meyanfara unw 3arybara),
ocrel ako gageH MCODO He wizncksa Ta3v cyMa JIa ¢ KANUFanm3upa B cebecToliHOCTTA HA ONPEHCHEH AKTHB, H
KaTo TEKYLIO 3aAb/KECHME B HEAMCKOHTHPAH pajlMep, 3ae¢JHO M B IEPHONE Ha MORATAHE HA TPYHd M Ha
HAYHCICHUETO Ha CHLOTBETHHMTE JOXO/KH Ha HaeTHTE JIHLA, ¢ KOUTO JOXOAH BHOCKHTE ¢a CBLP3aHH.

TinanoBe ¢ peuHBPaRE NOXOAH

Coriacno Kogmexca Ha Tpyda Jpyxectsara OT I'pymaTa B KauecTBOTO HM Ha pafoTojaTel B bwnarapus ca
3AABMKEHA @ W3MNAIAT HA NEPCOHANA MPH HACTLARAHE MA FEHCHONHA BBL3IPACT 00e3lleTeHHe, KOeTO R
3aBUCHMOCT OT TPYHOBHA CTAX B NPCANPHATACTO MOXME 2 Bapupa mexay 2 1 6 OpyTHu paboTHK 3amnati KuM
JlaTaTa Ha NMPEKpaTABaHe Ha TPYIOBOTO NPAaBOOTHOIIEHHUE, 1o cBOMTE XapakTepHCTHKH Te3N CXEMH NPeACTaBiaRar
HedoHAMpaHy NRAHOBE C MeHUHPAHN JIOXOMIH.

M3unciaenHeTo Ha pa3sMepa Ha Te3H 2aXbIDKEHWs HaJara Y9actHeTo Ha KBaNuQHMUMpany akTioepH, 3a Ja MOXe @
Ce ONPEAENH TAXHATA CEraliHa CTOMHOCT KbM JaTaTa Ha KOHCONMAHpaHHA (JHMHAHCOB OTHET, MO KOATO Te ce
MPEICTABAT B KOUCORMAMPAHHA OTUET 33 (JMHAHCOBOTO CLCTOSHHE, 4 PECNEKTHBHO M3MCHEHMETO B CTolHOCTTA
HM, C& NPEACTaBd B KOHCONHOHPaHUA OTUCT 3a BCeOOXBATHHA LOXOA XAaTO! @) Pa3xo/HTe 3a TeKylll H MEHa CTaxX,
PasxoauTe 3a NMXBa U e(EKTHTE OT CLKPAUICHHATA M YPeKAaHMATA ce NPH3HaBaT BelHara, B MepHoja, B Koiito
BBIHMKHAT, H NPEACTABAT B TeKylara nevanba wid 3aryfa, o craThs ,,pasxoiy 3a nepconan”, a 6) edexrure or
NOCHENBANINTE OLUEHKH Ha 3a8LIKEHAATA, KOHTO 110 ChIMECTBO NPEACTARAABAT AKTIOEPCKH nevantu U sarybn, ce
NPHU3HABAT BEAHAra, B IEPHONAA, B KOHTO BR3HHMKHAT, ¥ CC IIPSACTARAT KLM APYTHTE KOMIIOHEHTH Ha BCeodXBaTHHS
JIOXOM, FIO CTATHI ,,IOCNEABALIN OLSHKH HA MEHCHOHHM TUIaHOBE ¢ AedmHupany aoxoan”. Axrioepekure neuantu
¥ 3ary0H NPpOH3ITHYAT OT MPOMEHH B AKTIENCKHATE TPEANMNIOWEHHE H OFINTA.

KM parora un neexs kouconMamupan roadmen uuancos otyeT 'pynoTa nazHAYape copTHOMLHPRIH AKTIOCPH,
KOHTO HW3AUBAT ACINAHR € TCXHHTC HIYHCHCHHA OTHOCHO ALATOCPOYHMTE MY 34ALJDKCHHA KbBM NCPCOHANA 38
00e3CTCHHA NPH MCHCHORMPAHC. 3a NCNTA TC NPHIAraT KPCLITHA MCTO/L Ha IPOrHO3MKTIC Caninty. Ceramiara
crofinoct Ha 3aALEKCIHETO N0 IeHHIHpaHiTe JOXOAN Ce M3YMCIARA Ype3 JHCKOHTHpaHe Ha ObIELUHTe NapHYHM
TIOTOHH, KOMTO ¢e oudaksa Aa ObAal M3IUIATEHH B DAMKHTE HAa MATYPHTETA HA TOBA 3a/bJDKCHHE M FpU
W3MOI3BAIETO 1A JIHXBEHUTE PABMHLIA Ha AbPIKABHH MLIrocpodnH obuuraudd ¢ nonoded CpPok, KOTHPAHH B
Boarapus, koaeto dyHxunonmpa i caMata [pyma.

Hoxodu npu nanycrane

ChriacHo MecTHuTe pasiuopesdl Ha TPYAOROTO M OCHIYPHIENHO saxomonatenctso 8 Loiarapus, Tpynara karo
padoTosare) MM 3aNBDKCHME Ja MIIUIEATH [IPHM NPeKPaTiBaHe HA TPYZOBMA JIOPOROP NpeAd NEHCHOHMpaHe
CHPENENEHN Brigose oOesIETEHIY,

Ipynata npranara 3ahokeHnst KM NERCOHA 110 JIOXOH HPH HANYCKAHE TIPEM HACThIBAHE HA LEHCHOHHA
BB3PACT, KOFATO € ACMOHCTPHpaH OOBLP3BAIl AHTAXKUMEHT, Ha Oaja Oy0MHYHO aHOHCHpPaH [UIAH, BRI, 32
BPECTPYKTYPHPAHE, AA CE TIPEKPATH TPYAORMAT KOIOBOP CBC CHOTBETHHTE JMUA 083 A3 MMa BBIMMKHOCT Ja ce
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OTMCHHK, HAM NpH C]JOpMEiJlHOTO HIMgnae Ha JOKYMEHTHTS 34 ﬂOGpOBOJ‘IHO HalnycKane. HOXOJ_{H Y HanyCKaHe,
NJaTHMH noseue orT 12 MECCIa, CC AHCKOHTHPAT M MPCACTABAT B OTUCTA 3a (IJHHHHCOBOTO CLCTOMHHUE 11O TAXHATA

CEerauiHa CTofiHoCT.,
{¥) AKHHOHCPEH KAIETAI 1 pesepeu

“Mennika” AJl (npyxecrsoro-maitka) € aKiMOHEpPHO APYMKECTBO M € 3aIbJKEH0 A PerucTpHpa B ThbproBCKMs
PETHCTBD OMPCHCHCH pasMEp Ha AKHHOHEPHEN KA, KOHTO Jid CiTYHH Karo o0e3neucHye Ha BICMaHUNTA Ha
KPEAUTOPHTE HA IPYXKECTBOTO-MalKa., AKUMOHEPHTE OTIOBAPAT 34 3AUBIDKCHUATA HA APYKECTBOTO-Malika A0
pasMepa na CBOETO aKUMOHEPHO YYACTHE B KajlMTaNa H MOTAT Ja NpeTeHIHpaT BPbIaHe Ha TOBa Y4acTHE CaMmo B
NPOHU3BOACTEO IO JMKBMIALIHA HMNH HCCLCTOATCHAHOCT. ﬂpymecmomnmaﬁm OTYHTA OCHOBHH#A CH Karranl o
HOMHHAAHA CTOMHOCT Ha PETHCTPHPAKKUTE B ChJia aKLHH.

Ofpamnino usKyneit cobcmeent akiuu

OfparHo M3KynenM coGCTBEHM aKIMH — MPEACTARAT C& B KOHCONMAMPAHHSE OTYET 33 (MHAHCOBO ChHCTOFHHE TIO
cebecroiiHocT (Uena Ha npuuobuBaHe) karo ¢ OpyrHAaTa LeHa HA OGPATHO W3KYNEHWTE AKIHM Ce HAMATIRa
COOCTBEHMA KanuTal Ha NpyxecTBOTO - malixa. euanOure wnu 3arybure or npogaxdata Ha oBPaTHO MIKYNEHK
COOCTBEHH aKLUHM C& APCACTABAT JAMPEKTHO B coOCTBeMMs Kanmran ua 'pynata kb komnonenta “IIpemuen
peseps”.

CrraacHo 3MCKBaHMATaA Ha TLProBCKMA 3aKOH ¥ YCTaBa, APYMHKECTROTO-MAaMKa € JTLKHO xa GopmMupa # pezeps -
“dhond Pezepeen™, xaro w3TounMIM Ha (JOHAA MoraT Ja ObAAT:

* Haji-MaNKo ¢iHa FeceTa OT neuanfara, KOSTO CC OTHCHS JNOKATO CPEJCTRATA BHB OHNA JOCTHIHAT eaHa JeceTa
YyacT OT aKLMOHEPHHS KamuTaj WM [0-rofaMa YacT, onpelencHa no pelieHue Ha O0woto cubpaHue na
KUHOHEPHTE (3AKOHOB pe3epn);

® CPEACTBATA, HOMYUYCHH HaZ HOMHNANHATA CTOMHOCT HA aKUMITE IPH H3JABAHETO MM (IPEMHEH pesepR);

® IPYIH H3TOUHHIN, PEABMICHH 110 pemenne Ha O0moTo chhpanue.

Cpenctrata oT $ouga MOFraT Ja ce H3MOM3BAT caMoO 3a NOKPHBAHe Ha TORMIUHatTa 3aryBa u Ha 3arybu ot
npeaxoxud roaudd. Koraro cpeictrata RLE (OHAA JOCTMrHAT ONpPEASHCHHA R YCTaRa MUNHMAAeH pasMep,
CpEeACTBATA Hall TAa3KM CyMa MoraT fa ObAaT H3ION3BAHH 32 YBENHYaBaHe HA AKIIMOHEPHHA KaTlMTa.

@ond Pezepeen BKIOUBA W npemulinunm pezepe, GOpMUPAH KaTO pasniKa OT eMHCHOHHATA ¥ HOMHHAIHATA
CTORHOCT Ha AKUMMTE HPH YBEJHWUCHHETO HA KannuTana npes 1999 r., kakTe n pasnvkata MEXAY HLEHATa NpH
o0paTHOTO M3KYNYRAHE Ha akUMH OT CTpaHa Ha rpynarta-maiika mpe: 2001 r. ¥ nocreppaliarta ¥M nponaxta

OTHOBO HA akuMoHepuTe npes 2008 r.

Hpeoyenvunuam pezeps — usmomu, Mawung u ofopyogane ¢ OPMHpPAH OT MOJOKUTEIHATA PATIMKA MEXLY
Ganancosara CTOHHOCT HA UMOTHTE, MAIMHNTE W 0BOPYARAHETO H TEXHHTE COPARCANMRH CTOHHOCTH KbM LATHTE
Ha M3BBPIIBAHE HA CHOTBETHHTE NIPEOLEHKH.

Edexrer Ha oTCpoueHATE JaHbLK BHPXY NPECLEHbYHUA PE3EPR e OTPA3eH AMPeKTHO 38 CMETKA Ha TO3H Pe3eps,
fIpeolensIHUAT pe3eps Ce HPEXBbpAs KbM HATPYHAHKM neuanbu, KOTaTo aKTHBHTE C€ OTIIMCBAT OT OTYETA 3a
() HHAHCOBOTO CLCTOSIINE, BIUL. FIPH MpoAata HIIM ca HANTLITIO AMOPTHINPAIIH.

HHBUASHTHTE C& NPUIRABAT KATO 3XLIDKEHME B Nepuoia, B XoHTO ¢ rieTo pewmenye na ObmoTo chlpanue Ha
AKITHOHEPHTE 33 ONPEICIHHE HA TCXHUA PAIMOp.

() PHHAHCOBH HHCTPYMEHTH

Hedepugamuany uinaincos HHCHIPYMEUMU

HenepuatuphuTe (HHAHCOBM MHCTPYMENTH IPENCTABASBAT KAlMTANOBH WEBECTHUMM M NbITOBH MHCTPYMEHTH,
TLPTOBCKH W APYTH B3GMAHHS, TIAPH W NAPHUHH EKBHBANCHTH, 3EMH H THPTOBCKH 3)IbIDKEHMSE.

HenepnpaTuBuNTe QHUIRNCOBH HMHCTPYMEHTH Ce NPH3HABAT NLPBOHAYANHO TIO COpapeiiusa crofinoct. Crep
WhROHAYATHO NIPUIHARAHE (PMHAHCOBITE HHCTRYMSHTH CO QLIISHIRAT TAKA, KAKFD & OTHCAHO DO-107Y.

PHHAHCOBH HHCTPYMEHTHM CE NPW3HABAT TOTARA, KOrato ['pynara craHe CTPaHa MO JOTOBOPHUTS YCIOBUA HA
MHeTpyMeHTa. PHHAHCOBHTE AKTHBY MpecTaBat Ja ObAaT MpH3HABAHH aKe JOTOBOPEHHTE NPAaBa BhpXY NapuiHuTe
noTolY OT (JHHAHCOBHA AKTHB HE Ca Beue BamMIHH WM [pynara Npexsbpny (HIHAHCOBHS aKTHB HA TPETH JIHLA
6e3 Aa 3aAbpiKa KOHTPOJ MM 3HAMUTENHN PUCKOBE M M3roan ot axtuea. [lokynkure u npogaxbure Ha duHaHCcOBH
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aKTURM NpH ofuualinara AelHOCT ¢€ OCUECTOBOAMBAT KbM “HaTATa HA CKNOYBAHE” CAENKATA, T.€. IATATa Ha KOSTO
I'pynara e noejo asra;KAMenTa 3a NOKynka UK npogaxba Ha axruea, PUHAHCOBHTE NACHRY NPECTABAT ia ObAAT
NPU3HABAHK, aKO 3aabbKeHNATA Ha [ pynara onpejesedd B JIOFOBOPA He ca Beue BadMJHH, MIM ca ocBobojeHH
HH OTMEHEHH,

DunancocH aKmMucH

I'pymata xnacuuumpa ceoute (MHAHCOBW AKTHBM B CRCAHUTE KATEropuu: “3aeMd (KpepMTH)} M BleMaHus™,
HHBECTHIMH HA& PA3NIONOKEHNE U 3a podaxda B (MHAHCOBH aKTHBH 10 CIIPaBe/NMBa CTOHHOCT Npe3 nedandara.
Kiracndukauuata € B 3aBUCHMOCT OT CHIIHOCTTA M LeaHTe (DpepHa3HaueHHeTo) Ha (HHAHCOBUTE aKTHBHM KbM
JaTata Ha TAXHOTO npuiodupane. PLKOBOACTBOTO onpeleist khacuuKalyigra Ha (MHAHCOBMTE AKTHBH Ha
I'pynara kLM JataTa Ha TbPBOHA4YATHOTO MM NPHIHABANG B KOHCORMIHPAHHI OTHET 32 (JBHAHCOBOTO ChCTOSHNE.
Ofuyajino I'pynata npusHasa B KOHCONMAMPAWHA OTYeT 33 (MHAHCOBOTO CHCTOAHHE (PHHAHCOBHTE AXTHBH Ha
“EataTa Ha CKJrOUBAHE” - JIaTaTa, HA KOATO TO € TIOENO AHMAXHMEHT Ja 3aKyiH CHLOTEETHHTE (HUHAHCOBH AKTHRM.
Beuukn QHHAHCOBH aKTMBHM CE OHEHABAT IT0 THXHATA CHPABEIMBA CTOMHOCT IUIOC MPEKHTE pa3sxOgH 0o
TPAH3EKIMSITA.

(PHNAHCOBHTE aKTHBM €& OTITACBAT OT KOHCOAMMMpAHUA oTHeT 33 QHAAHCOROTO cheTodHEe Ha IpynaTa, koraro
npapaTta 3a [IONYJaBaHe Ha NapHYHM CPEACTRA OT TE3M aKTHBM Ca M3ITSKNM, WIW ca npexsbepneHy u 'pynara e
FpEeXBhphiig ChUIECTBEHATA YACT OT PUCKOBETE 1 ON3HTE OT CODCTREHOCTTA BLPXY akTHBA Ha APYTO APYXKECTEO
(nnug). Axo I'pymnara npoibibkaga Ja AL[PKH CHLIECTBEHATA YacT OT PHCKOBETE W NOJN3ZHTE ACOUMWHPAHM ChC
cobGerpenioctrn Ho AgAcH  Tpanediepupad  (BIHAHCOB  GKTHE, T8 HPOUBJKABA A4 NPHIHABA AKTHBZ B
KOHCONTHAHPAHMS OTYET 32 (HHAHCOBOTO CH CBCTOAHME, HO NPH3HARA CBINO W oDe3Neyeno 3agbmkeHne (3aeM) 3a

ONYYCHHTE CPCACTRA.

Kpedumu u gzemanus

Kpenwtn v B3eMaHHA ca HEAEPHBATHBHH (PUHAHCOBA aKTHBH C PHUKCHPAHN WIH YCTAHORMMHE TUIAINAHMS, KOMTO HE
CC KOTHPAT Ha aKTHBeH nasap. Te ce oLeHABAT B KOHCOIMANPAHHA OTYET 38 JUHAHCOBOTO ChCTOSHHE NO TAXHATA
AMOPTH3IMpYEMa CTOHBOCT NPH M3NON3BAHETO HAa MeTojJa Ha e()eKTHBHATA JIHXBA, HaMajleHa ¢ HAOpaneHa
obesilenka. Te3n aKTHBH CE BKIIOUBAT B TPYNATa HAa TEKYLIMTC AKTHUBN, KOFaTO MATYPATETLT UM € B paMkuTe Ha 12
MECEIla WM B 00HYaEH ONepaTHBen UMKDBA Ha ' pynaTa, a 0CTaHARNATE ~ KATO HETEKYIHH.

Tasu rpyna ¢nHAHCOBH AKTMBM BKJIOYBA: THPFOBCKH M APYTH B3EMAHHA OT KOHTPATEHTH H TPETH JIHLA, TAPHIHY
CpeICTBA M NAapHYHH EKBMBAJIEHTH OT OT4eTa 3a (UHAHCOBOTO CbCTOAHHE. JIMXBEHHAT AOXOA MO “KPefMTHTE H
B3eMaiHaTa” ce NpH3HaBa Ha 0aza eekTHBHA JMXBA, OCBCH NPH KPATKOCPOHHMTE BIEMaHAA HOJ 3 MeceHa, KBIeTo
NPH3HABANETO HA TAXaBA JHMXEA € HEOCHOBATENHO KaTo HEChLIECTBEGHO M B PAMKMTE Ha OOMYaliHHTC Kpeluwruu
veiosua. Todt ce NpeacTaps B 0T4ETA 32 BeceoOXBATHIA JOXOJ, KbM “GHHAHCORK npuxoIm”,

KbM Kpas Ha scexy oTweTeH mepuoll Ipynarta OleHsiBa JAJM €A HacThiiM ¢bOuTHA M OGCTONTENCTEA, KOHTO
[OKA3BAT HATHUHETO HA 00EKTHEHH OKA3ATENCTRA, Hanaraniy obe21leHKa Ha KPEMTHTE ¥ B3eMaHHATa.

DUHAHCOGY GRIMUGH HA PATHROTONCENNE ¥ 30 nPodaxcOa

(DHHAHCOBUTE BKTUBM Ha Pa3fONOXKEHHE 3a npojaxda ca HEJCPHBATHBHH AKTHEW, KOHTO Ca& NPefHaiHAYeHH ¢
TAKABA LER WAK He ca KJacH(uuEpanM B apyra rpyna. OduuaiiHo Te npeacTasnABaT akLWKH MIH AANOBE B HPYIH
HIPYXKeCTBa, NPUACOUTH C MHBECTHIHONHA TIET ¥ C& RKANURAT KHM HETEKYTIHTE AKTHRH, NCREH AKO HAMEPeHHeTn
Ha ['pynara e fa ru npoziaBa B pAMKHTE Ha CIEABALMTE 12 Mecena U aKTHBHO THPCH Kynysau,

CDHHNHCOBITC AKTHRI H& PANONORCHIC 1 32 NPoAakda ce ONGIABAT NLPBOTIAYANID NO Tiea 11a npuirobunane,
KOSTO ¢ CIOPARERIMBATA CTOMHOCT Ha RBIHAIPAMICHWETO, KOETO & JIATeHO, BKIIOUWTEHRHO Dasxouure 1o
NpHaoGHBaNe, BIONOYEHH B MHBECTHLMATA,

TNlocnengamara ouenka Ha GUPANCORHMTE aKTHBH Ha pa3noloxeHye H 3a npoiaxba e no cnpaseinnea croliHoct,
OCREH 33 aKLH#/ IANTOBE HA 3aTBOPEHH, HETBPIYBEHH Ha BOPCOB nazap ApyKeCTBa.

EdexTare oT npeoueHkaTa B0 COpaBe/NKBATA CTOWHOCT, nedantu MM 3ary0W, Ha EhPKaHMTE HHBECTHIHH Ha
pasnonoxenue W 3a Npopaxda ce OTYHMTAT B KOHCOAMIHPAHHA OTHET 3a BCeoOXBaTHHMA noXod (KBM IPYIH
KOMIIOHCHTH HA BCEGOOXBATHHA MOXOX) 110 CTaTHi “HETHA OPOMSHA B CNPABCAIMBATA CTOMHOCT HAa (MHAHCOBM
AKTHRY HA DPABIONONKEHAS H 33 nNpogaxba” 1 ce HATPYNBAT KBM CaMOCTOATENeH XOMIOHEHT Ha coOCTBeHHA
xanuran - *peseps no GUHAHCOBH AKTHBH .

Ilpu ycranoRABaNe Ha AocnelBatlia Tpalina 06e3ieHKa Hnu Npy Npojaxba Ha MHBECTHIMS Ha Pa3noioKeHne U 3a
npofaxfa, cymara Ha obe3nenKaTa 1 BCHYKH HATPYNaHH npefl Toza 3ary0H (HeTHO) KbM pe3epsa, ce Npu3HaBar B
KOHCONHOMPAHHA OTHET 3a BeeoOXBaTHMA Aoxox (B nevanbata wiaw 3arybaTa 3a rojdHata) Kato “QHHaHCOBM
pazxolu”. AHAIOTMMHO, NIPH Besika Rpofakba HA RUBECTHUMHTE OT TO3H THN HATPYOaHMTE HepeanHsHpaHu
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nevyaibn B pe3epsa e NPH3HARAT B KOHCOIMAMPAHHA OTUET 33 BeeoBXBaTHUS noxon (B neuanbara unu sarylara 3a
FORMHATA) B CTATHATA “(DMHAHCOBRH NPHXOIN”,

EdpexTute 0T penyiMpaHeTo Ha HaTpynaHHMTe e(eKTH OT MpoMAHAa B CAPABEANHBATA CTOWHOCT HA ABPXKAHUTE
HHBECTHIIMM hHa PA3NONOMCHHAC K 38 11p011&>1<6a CC NpeACTaBAT KbM ApPYTHTE KOMIIOHCHTH Ha BceoOXBaTHHA JOXO4
(no crarma “HertHa MpOMAHAZ B COpaBeARHBATA CTOHHOCT Ha (UHAHCOBM aKTHBHM Ha pa3nofomeHde M 3a
npoaaxda’”), HeTHO OT Te3K Ha HOBHTE [IPEOLISHKH 3a MepHOa.

JMBHACHTH MO akuMKM W AssioBe, kracuduinpany kato QUHAHCOBH AKTHBH HA PA3NONOMKEHHE W 33 nponaxba, ce
NIPH3HABAT ¥ OTHYMTAT B KOHCONMAMpaNMS oTYeT 33 BceoOxpaThua Joxol (B nevandara wiy 3arybara 3a roauuara),
KOTATO €& YCTAHORH, 4e IPYIATa € NPUAoBHIIo NIPABOTO BhpXY TE3H AHBHACHTH.

anTe)KaBaHHTC HHBCCTHOMK Ha pasnonOXEenue W 3a nponaxcﬁa CC Hpernexaar KbM BCiKa Jara H4
KOHCOMMNpAHNA OTHET 33 (MHAHCOBOTO CHCTOMHHE JaNny €A HacThIumy chOWTHA W 00CTOJTENICTBA, KOHTO
TIOKA3BAT HAJIHYHETO Ha OOGCKTHBHH HOKA3ATENCTB3, Y€ 33 OTIHENeH (JHHAHCOB AKTHB WAM Tpyra akTHBH HMa
0663].16[‘!!(3. Te ce 0663!{01151]33’1‘, ako banancoBaTa CTOHMIOCT ¢ NO-BHCOKA OT OUAKBAHATA HM BB3CTAHOBHMA CyMma.
Cymata Ha NPUIHATATA 2ATYHA 0T ONRUIEHKA & PARHA HA PATTIKATA MEWGTY TIRHATA HA TPNUAONHRAHE, HAMATEHA
HIALEAHUS TR M BLICTAHOBMMATA UM CYM3, KOHTO C& NPMEME 33 PABHE HA CErsiiHara CTOMHHOCT Hi OuAKBAHMTE
NPOrHo3upyeMi GhICILH HIAPUYHI TIOTOLK, AMCKORTHPEHH 1O TEKYLL [33apeH JIMXBEH IIPOLEHT WA Ype3 HopmaTa
Ha NOXOAHOCT 32 CXOAHM (MMHAHCOBH AKTHEH,

DPuHAHCOBY QKIMUBH RO CHPAGEONUBA CIIOIIHOCH npes nexanbama _
PHHAHCOBH aKTHBH 1O CTIpaBelUIMBa CTOHHOCT npe3 neuanbara ca HeCPUBATHBHH aKTHBHK, KOHTC ¢a NpUIOOHTH ¢
HEN PEATM3HPAHE Ha TEKYILH JOXOAH uped ApuacOHnaHe 1a JINone B MHRECTHIMONHY (ONIORE 33 MHBECTHPAHE
na oo ¢nLbpany cpeacTea B NOPTQONNO OT pasiHyHA KoMmaHMH, Te3H HHCTPYMEHTH NpPEACTaBAREaT OLPXKAHH
ISI0Be B MHBECTHUMOHHN (hoHaoBe. J{anoBeTe B MHBECTUIIMOBHA (JOHAOBE ITbPBOHAYANHO CC OLEHABAT 1O LieHa
Ha npugoburanc. Ilocneapanio, KuM A3TaTa Ha BCEKM OTYET 3a (JMHAHCOBOTO CHCTOAHME Te C& ONEHARAT Mo
COpaRe/MBH CTOITHOCTH ONIPENENIGHH ChIJIAaCHO YCJOBHATA 38 ywacTHe B TaX. Chpasepinpara croHHOCT c¢
H3UHCHABA W aHATH3IHPa OT CAMUTE MHBeCTHLMOHKE (ouacse. Edexrnte oT npeoueHka 10 cnpageiinBa CTOHHOCT
CE NPMIHARAT BEJAHATA B OTHETA 33 RCEOOXRATHHA IOXO/L KLM NO3ZULMMTE “(PHHAHCORN NPHXOAH WM “(upaHcory
pa3xoan” B 3aBHCHEMOCT OT peannsupanarta neuanba unm saryda.

Dunancocu nacuey

(DUHAHCOBHTE HACHBH BKIIOUBAT 3acMM (KPEIMTH), 3aib/KEHMS KbM HOCTABYMOM M HPYCH KOHTPAreHTH.
ITupeonayanHo Te ce NPHIHABAT B OTYeTa 3a (WHAHCOBOTO CHCTOAHME IO CTIpaBe/UTBBa CTOHHOCT, HETHO OT
APEKHTE pasxodu [0 TPAH3aKuHATa, a NOCHEABalle — 10 aMOPTH3HpYeMa CTOHHOCT No MeTola Ha eeKTHBHATA
JINXBA,

(x) Jannuy BLpxy neyandara

Texyiyume danvyy 6wupxXy hewanbama ce OHPSUENINT B ChOTBETCTBHE C WIMCKBAHMUATA HA ChOTEETHATE NAaHBYRU
3AKOHOAATENCTRA NO AbprxaBd. HoMuHanHata naHnuHa crapka 3a bharapus 3a 2015 r. e 10 % (2014 r.: 10 %).
“Meznnka Bonkanc” (MEDICA BALKANS S.R.IL.) ce ofnara cbIIacHO H3IUCKBAHUATA HA JAHBUHOTO
3aKoHoJaTeRCTBC B PyMbHUs ipy craska — 3% (2014 r.: 3%).

Omcpovenume danoyy ebpxy nevarbama ce ONPeleNaT Ypes Npwiarade Ha OanaHCcOBHS METOJL 3a ONpeNensye Ha
SA0BJDKCHHCTO OTHOCHO BCHYKH BPCMEHHM PA3NMKK HA JIPYXKECTBATA OT l"pyna’ra KbM JaTaTa H4a {l)HHﬁHCOBHSI
OTYET, KOHTO CHIISCTBYBAT My GanaHcosHTe CTOMHOCTH U JAHBMHITE OCHOBH Ha OTHENHMTE AKTHBH K NACHEH,
BKJL. 33 HOPOMSHATE G KOHCOMMAALAOHHN 1€ KOPEKLIMM.

OTepoueHHTE JaHBYHK NACHBH CE TIPH3HABAT 3@ BCHYKK 00/1araeMu BpeMEHHH PaslIiKH, ¢ H3KMOUeHUe Ha TEe3H,
TIOPOIMIH ¢ OT NPH3HABAHETO HA aKTHB WIH MACHB, KOHTO KbM JATATA HA CTOTIAHCKATA OfEpPaLid HE € NOBNHAN
BBPXY CUETOROAHATA H NaHbHHAaTa neuyanta/(zaryda).

OTCpO‘iBH]flTG JAHbYHH aKTHUBH €€ NMPU3HABaT 3a BCHUKH HaMalsieMM BPCMEHHH PA3NIMKK M 33 HCH3IIOA3BAHUTE
IaHBYHH 3ary0H [0 CTeNeHTa, MO KOSTO € BEPOSTHO Te Ja ce npossst obparno u aa Oblle reHepupana B Oblewe
nocrareyHa obsaraeMa nedanba wiH Aa ce TIPosBAT obaraeMu BpEMEHHH Pa3iHKH, OT KOMTO Jia MOTAT Aa ce
TIPACHAOHAT TE3H HAMAIIEMH DA3JIMKH, ¢ H3KMOUYEHHE Ha PA3NUMKUTE, HOPOAWIY CE OT NIPH3HARZHETO HA AKTHB WK
nackB, KOWTO KBM [JaTaTa Ha CTONaHCKara Onepanps He ¢ [MOoBJIMSUl BBPXY CUeTOBOAHATA M JaHbYHATa
neuanta/(3ary6a).

banancoBata CTOMHOCT HA BCHUKH OTCPOYEHY AEHBYHW AKTWRW CE TIPETIICHK A HA BCAKa JaTa Ha Oananca n ce
pelyuHpaT 10 CTEHICHTA, A0 KOATO € BEPOATHO Te JIa ce npoassT obpaTio M ia ce reHepupa AoctaTeyHe obnaraema




PAEDICA

MEIHKA AL

OnoseciasgasHe KM MEKLHEEE KOHCUWIHARPAE PHHARCOB 0rye)r kbm 31 mapr 2015 round,

neuanba MK NPOARARAINY ce TPel ChIlMA MepHoa odIaraemMu RPEMENHH PasfHKH, ¢ KOUTO Te Ja MOoraT ja Onaar
NPHCNIAAHATH WITH KOMIIEHCHPAHH.

OTcpoyeHHTe NaHbBLM, CBBLP3aHH ¢ 0O0CKTH, KOHTO ¢a OTUETEHH KaTo APYTM KOMIIOHGHTH Ha BceoOXBaTHHA 10OXOX
HIM KalHWTAN0Ba NO3WIMA B OTYET 33 (MMHAHCOBOTO CLCTOSHME, ChIMO C& OTYHTAT RMPEKTHO KbM ChOTBETHHA
KOMIIOHEHT Ha BCEOOXBATHMSA OXO/ MK allaHcoBaTa KaNuTanoBa o3nitns.

OTcpoyenuTe JAHBYHH AKTHBH M IACHBH C¢ OUeHABAT Ha Da3a HAHBYRWTE CTABKH H OCHOBH, KOMTO C& 0YaKsa Ja
ce TIPUAAraT 3a NEPHOJA W THIIA ONEPELMH, NPe2 KOUTO AXTMRBHTE C& OHAKRA JIa C& PeaNK3UPaT, & NaCHBUTE - JIa CE
ypeisT {(noracar), Ha 0a3a AaHbUHHTE 338KOHM, KOUTO Ca B CHAA WIH C TOJsAMa CTelleH Ha CUTYPHOCT Ce QYaKsa Aa
ca B CHJIa, W IO HDAaHBYHH cTapky Ha Jepxkasara (Phearapusa za “Menuxa” Al w “Memika 3apase” EOO/;
Pymbita 3a “Meanka Bonkance” (MEDICA BALKANS S.R.L)), B 9HATO IOPHCAHKIIHA CE& OHAKBA A3 CE peanusupa
CbOTBETHMAT OTCPOUESH AKTHE MK NACHB.

OTCpoYeHH HaHbUYHM aKTHBH Ha Jpyxecrsara of [pynara ce NPEICTaBAT HETHO CPEHLy HETOBH OTCPOUCHH
AAHLYHE NAcHBH, KOTaTO H JOKOJAKOTO TO €€ #BABA 3a TAX AaHBUHMA TUIaTell B CLOTRETHATA IOPHCAMKILA
(Pbearapns 3a “Mepuxa” AJl 1 “Menuxa 3ppape” EOOJ; Pymwunua za “Meanka Bonkane” (MEDICA
BALKANS S.R.L.)), » ro Toraga M caMO TOraBsa, Koraro NpymectBoro or I'pynarta wMa 3aKoHHO Npaeo na
H3BLPILIBA WM NONYYaBa HETHY NAAlUaHug Ha TEKYLM JanbuHH 3aJbJOKEHHs HIK B3EMAHHA NO JaHLHUTE BLPXY
nedanfara.

Kem 31.03.2015 r. oTcpoueHuTe JanLLy BLpXy nedanbara Ha I'pynaTa ca oLeHeHH NpK CTaBKa, BanvaHa 3a 2014
r., kosro e B pasmep na [0%, moxonxoro “Mennka bonmkane” (MEDICA BALKANS S.R.L.) ne nomiexu Ha
ZaneyHO obnarake 3a 20151 2014 r.

(u} Joxomm Ha akuus

OcHOBHHMTE HOXOAM Ha aKUWd Ce M3IYMCIIABAT KaTo C€ pasfend HeTHaTa newanda mny saryba 3a nepHona,
NOAIEKAIE HA palnpeReNeHHe MeNIY aKIMOHEepHTe, NPHTEXaTead Ha OOMKHOREMM aKuMM, Ha CPeAHO-
npererneins 6poil Ha AbPKaHnTe 0OUKHOBEHM AKLMH 38 NEPUOJA.

Cpenno-nperernenust Opofl akuun npejcrapinsa OposT HA NbpxaHuTe OBMKHOBEHM aKIMKW B HAYANOTO Ha
Nepuoaa, Kopurupad ¢ Opod Ha ofpaTHO H3KYINeHUTe OOMKHOBEHM aKLMM M HAa HOROM3AAZEHMTE TAKHBA Npes
nepuosia, YMHOMER 10 cpenuo-speMenus dakrtop, Tozu daxrop mnspazssa Gpos Ha JHMTE, NPE3 KOMUTO
KOHKPETHHUTE akLiti ca Gy Jbpsxany, cripaMo o0uins 6poit Ha IHHTe NIpPe3 Heproa.

Npy kanurannzamus, GOHYC eMHCHS MM pazgensHe, OPoAT Ha 0OMKHOBEHHTE aKLHM, KOHTO ca B 00pblIeHHe 10
JaTara Ha TORa cLOMTHE, Ce KOPHFHPA, 33 JIa C& OTPa3y NPONCplUMOHANHATA NpoMaHa 8 Opos Ha 0DHMKHOBERMTE
aKUHK B OBPBLICHHE TAKA, CAKALl ChOUTHETO CE € CAYUMIIO B HAYAIOTO HA NPEICTABCHHA Hal-PaHeH NePHOIL

(1) CermenTn

I'pynara uaeHTHQULIMPA CBOMTE OTUETHH CEIMEHTH M OMOBECTARA MHYOPMALMA 10 CeTMEHTH B ChOTBETCTBHE C
OPTaHM3ALMONHATE W OTYETHA CTPYKTYPa, HIAON3BAHA OT PLKOBOACTBOTO. (OrEpPaTHMBHHUTE CETMEHTH Ca
KOMTIOHEHTH Ha BH3Heca, KOMTO Ce OUEHABAT PEAOBHO OT ONpeleseHo OT PhKOBCGJCTBOTO JIMHE, KATCO C& H3IIO0NBA
(umancopara H olepaTHBHa HHQOPMALASA, W3TOTBEHA KOHKPETHO 33 CerMeHTa, 3a IIEJIHTE Ha OlGHARAHE Ha
pesynTaTuTe OF ACHHOCTTA (M3MBIHEHEETO) H PA3NPEAGICHHETO Ha PECYPCHTE,

{"'pynaTa nocouBa H3NLAHMTENHUA MMPEKTOP HA JPYWKECTBOTO-MalKa KaTo pPHKOBOJMEES, B3eMaul IJaBHUTE
OMEPaTHBHH pelleHud, Mo cMmuckia HA MCDO 8. PLKoBOACTBOTO € ONpelenino, Ye CTPYKTYpaTa Ha HETOoBuA
OM3HEC, NIPOHIBOACIBO M THPrOBKS ¢ apMaleRTHYHH NPOAYKTH M MCAMLMHCKN KOHCYMAaTHBH, CHCABA Jia cc
pasTiexia Karo JBa OTYETHM CErMEHTa — NIPOM3BOACTEC HA (DapMaueBTHYHHM MPOAYKTH H NPOHM3BOACTBC Ra
MEAHIHIICKH KOIICYMATHBM,

OnepaTuBHMTE PE3YNTATH HA OTYETHMTE CErMEHTH Ce NPeriexJar PeflOBHO OT M3MbNHHTEIHUS JAUPEKTOp Ha
JIpYy#ecTBOTO-Malika, B3eMalll OCHOBHMTE ONEPaTUBHA PCLUCHMA, CBBP3AHM ¢ pasnpeleseHueTo HA pecypeure,
OIOMKETUPAHETO W TEKYLIATA OLIGHKA 33 MOCTHTHATHTE pe3yaraTd. [locnenHata ce Oa3upa Ha HaAMYHATa OTHENHA
BBTPELIAO-YIPARNEHCKA HHPOPMALHA HA HMBO NPOMIBOACTEEH LEX H APYTH NapajenHd ONEpaTHBHH Paipesu 3a
Ou3neca, 0000HICHA 33 CErMEHTUTE B NIPHETHA (DOPMAT 33 CEIMEHTHA OTHETHOCT.

CerMeHTHHTE aKTHBM, DIACHBH, PCECIl. MPHMXOMM, Pa3xOAH M pE3Y/TATH BKAIOUBAT Te3M, KOMTO MOTaT Ja OBmar
JHMPEKTHO OTHECEHH KbM ChOTBETHUS CETMEHT, KAKTO M TAKWBA, KOMTO MOraT &a Objar pasnpeacieHl Ha pajyMHa
faza.

Peaynratute 0T neHHOCTH, KOWTO € CUHTAT 3a clydaliHH CMPAMO OCHOBHHTE THIOBe onepaliH (meliHocTy) Ha
I'pynara, xaxkto M HepasnpeleHeHMTe NPUXOAM, PasXOAM, NAcHBH M aXTHBH, CC OTYMTAT OTAENHO B IO3HLHA
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“obim”. Te3w cyMu 00HUaiHO BKNIOYBAT: APYFH JOXO0LH OT NeHHOCTTA, PA3XOIM 3a XUCTPUOYLNS ¥ peann3auns,
AIMWHHCTPAaTUBHM PA3X0AH, Peanu3ppaHi M HEPeanH3IHpaHM nedaidHn # 3ary0M OF caenkW ¢ panyra, obmim
TBPrOBCKH H APYId B3CMaHui, 061[],[4 ThProOBCKH M APYTH 3aIbJIKEHNA, NOAYHUCHH 3aCMH, OCBCH KO HC MIPOH3THHAT
0T XeHHOCTTa 38 KOHKPCTHHA CEFMCHT, 34ABIACHUA KbM TICPCOHANA, PA3UETH MO NAHBUMY, HETEKYLIH aKTHBH H
[ACHBH.

HpHJ]al"ﬂHa’i‘a CUCTOBROJHA NONHWTHKE 34 OTUMTAHETO 110 CEIMEHTH, OTPA3ABa TasM, KOIATO CC M3N0A3Ba OT I“pyna’ra H
32 HIrOTBRHE Ha NMYONHUHMTE MY OFHETH 10 3aKOH.

Buooge cezmenmu

TTpouseudemey i Brep206us C (BUapMuyesnianm RpooyIc

OcHORHHTE TIPOLYKTOBH TPYNH, KOMTO CE PeaNu3HpaT OT CEerMeHTa ¢a NEeKapCTBa ¢ pelenTa M JexapcTra 03
JIEKapCKo NpeAfncaHue, XpannTeany fobaeky, 3b000-3b001CKaPCKH NPOLYKTH # IDAMIOaHH.

THpauszcodcmen u WrepRoeuss ¢ MEOUIHIICKN KOUEYM GMUGH
OCHOBHNTE NMPOAYKTOBM FPYTH, KOUTO €& PEaUINPAT OT CEFMEHTA CA TIACTUPH, MApieHu KoMnpecH, GHHTORE M

Mapas.

() QuedsiBale 0 cnpaBeinga CTolBOCT

Hsakou or aktuBuTE M nacHeute Ha [pynara ce OUEHIBAT M NPEACTABAT WHITH CaMO OTOBECTABAT 10 CNIpaBeiNuBa
CTOMHOCT 3a Lie/Te Ha (UEAHCOBOTO OTYMTaHe, TakMBa ca: a) Ha NORTapguia ce 0a3a — ONPEASIeHH ThPIOBCKH H
APYFHW B3ICMAHHA H 3aJb/DKCHHS, HWHBCCTHUHUHH HA PA3NOJICKEHME M 3a nponamﬁa H (i)l‘i]“laHCOBH AKTHBH IO
cTpaBeiiea cToHHOCT B nevanbara; u 0) Ha HerosTapsina ce Ha3a — He)HAHCOBH AaKTHBH KATO MMOTH, MaIIHHH
H obopyasaHe.

Cnpagsepnurara croinocr e LeHaTta, kogTo 01 Oina nonyyena npu ApoJjaxdara Ha Aajen aKTiB WY RIATEHA HpH
NPEXBBPIRESTO Ha HackE B 00RYaiiHa ClenKa MeXly He3aRHCHMY Na3lapHy YJacTHHLM Ha JATaTa Ha OLCHABAHETO.
Cnpageanupara CTOHHOCT ¢ M3XOAALIA 1IEHa ¥ ce 0a3upa Ha NpennoNoKeHHETO, Ye onepalaTa no npojaxbarta
IE CE PeaNu3Mpa MK Ha OCHORHMA NA3ap 3a TOIM AKTHB WIM MACHR, MM B chayual Ha NHMnca Ha OCHOREH Masap —
Ha HaH-M3TOAHMA Na3ap 3a aKTHBa WNH nacusa. KakTo onpelencHuAT KaTo OCHOBEH, Taxa ¥ Hafl-M3roJHMAT I1asap
€a Tak#Ba NazapH, 40 KOHUTO FPYara 3aYbiDKUTENHO HMa JOCThIL

I’IBMCPBBHGTO Ha CHpaBCANnHBATa cTOHHOCT ce npasy OT NO3MIHATA HA NMPEANONOMCHHATE H 1IPCLCHKHTC, KOHUTO
Ouxa HanpaBwiIK NOTEHLMANHUTE Na3apHH YHaCTHMUM KOraTo Te fuxa OnpeHelisiiii HeHaTa Ha ChOTBETHUA aKTHB
MITH TIACHB, KaTO C¢ AOTycKa, ¢ Te Buxa nelicTBany 3a nocTHraHe Ha Haif-no0pa cToNaHCcKa H3Toda OT HEro 3a TAX.
flpy m3MepmaHeTo Ha CUpaBelNHBATA CTOHHOCT HAa HeHHAHCOBM aKTMBM BHMHAIM M3XOJHATA TOYKA €
NPEANOIMKEHMETO KakBO OM OMi0 334 NazapHMTE Y4acTHUUM Hail-nobporo n Hali-eeKTHBHO Bb3MOMXHO
M3NOA3BAaHE Ha JaAcHHA aKTHRB,

I'pynara npmnara pasiMyHM OUSHBYHH TEXHMKH, XOMTO Ouxa OWIM YOAXOAAINM CNpsAMO cremumxaTa Ha
CHOTBETHHTE YCHOBUA, U 38 KOMTO PasloNard ¢ JOCTATHUHA 0432 OT BXOMALHK JaHHH, KaTo CC CTPeMH Ja H3FoN3Ba
B MaxcHMajHa CTelleH HanuuHara nyOGnuvuHo HaGmwogaeMa MHGOpMaLMA M pecl. — Ja MHHAMU3APA H3NOA3BAHETO
na nenabmopaema uaopManya. To M3N0A3RA W TPUTE AONYCTHMH NMOAX0/A, Na3apHus, NPUXOJHK H DA3XCIHNA
TOJIX0H, KAaTe Hal-4ecTO NpUnaraHWTe OUSHBYHM TEXHMKH ca JMPEKTHH WHIH KOPUTHPAaHM KOTHPaHW NasapHy
HGHH H Na3apHH aHalo3M.

Crpape/IHRaTa CTOHHOCT Ha BCHYKH aKTHRH H TIACHMEH, KOHTO CE OLEHARAT W/HMIH ONIORECTABAT BbE (PHHAHCORNTE
OTUETH MO CHAPAaBEINIMBA CTOHHOCT, €€ Kareropu3upa B paMKWTe Ha CRCAHATA HEPapXHf HA CIPaBEMIHBHTE
CTOHHOCTH, @ HMEHHO!

Hugo | - Korupann (HexopHriapaly) nazapiid NeHM Ha aKTHRe na3ap 33 WISHTHYHN aKTHBH WITH TIACHBH;

Hupo 2 OIJ,CHB‘]HH TCXHHKH, TIPH KOHTO CC HM3IION3BAT BXOIAILM JAHHH, KOHUTO €a PAa3HYHM OT OHPCKTHO
KOTHPaHH LUEHH, HO ¢a NPAKO HilH KOCBEHO JOCTBITHY 3a Halm0feHHe, BIUL. KOraTe KOTHPAHHTE LEHH ca 0DexT Ha
3HAYHTETHH KOPEKLIUH; H -

Huso 3 - OU,EH”bllHH TEXHHKH, NpH KOWTO CC M3HOA3BAT BXOIALIX AAHHH, KOMTQ B 3HdaqMTenHara €W 4acT ca
HeHaONIIacMH.

I'pynaTa npuiara ¥ TPMTe HMBA Ha CHpaBelIHBA CTOHHOCT. 3a TE3W aKTHRM M NACHBH, KOHTO C& OHEHARAT IO
CHpaBeiMBa CTOHROCT B KOHCONMAMpaHUTe (HUHANCOBK OTYETH Ha nopTapsema 0asa, I'pynara npanx npeueHka
KbM JATaTa Ha BCEKH KOHCONMAMPaH OTHEeT Aany € HeobxonuM TpaHchep B HUBATa Ha Hepapxua Ha CIpaBe/IHBaTa
CTOHHOCT HA J3JeH aKTHR WAM AAcHB B 3AaBHCHMOCT OT PasloNaraeMHTe M N3MN0N3BaHATE KbM Ta3M Jara BXOJSLIM

AAHHH.
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OnoBecysiBane KLM MeXAHHEH KOHCOAHEHPAH GUHANCOE oTYeT KbM 31 MapT 2615 rogus

B I'pynara ca pazpaloTeHH BBTPEWHN MPAaBMaa M APOUEAYPH [0 M3MEPRAHETO HA CHPABENINBATA CTOHHOCT Ha
PazTMuANTE BHEOBE AKTHEH B MACHBH. 32 LeTa ¢ ONpeacNeHo CIIeLHANN0 NHIE 10 OUSHKITE Ha fIoANHHEN e HA
W3MBAHNUTENNHMS OHPEKTOR Ha IPYXKecTBOTO-Malika, KOHTO OopraHM3Hpa OCBIISCTBABAHETO HA LEIHS OUEHBYEH
NPOLIEC, BKN. KOOPAHHNpA H Haﬁmogasa paGO'raTa Hd HaA3HAYABAHHTEC BRHIOHH OLECHHTCIIH,

I'pynaTta usnon3Ba exCREPTH3ATA Ha BhHIIHW JHUEH3HPAHW OLCHWTENM 3a ONpeAcidHe HA CIpaBelnHBHTE
CTOHHOCTH HA MMOTHTE, MAIKHKTE ¥ 00opyIBaHeHTO, M300PDT Ha TakKBa OLIEHUTENH C& IIPABH NEPHOAMYHAE, KATO
CE€ HIMMI3BAT CACAHHTE KPHTCPHK. NPHIAFAHH l’lpO(])ECI'IOHaJ]HM CTaHIAPTH, HpO(])CCHOHaJIGH ONMT W TIO3HAHMA,
penyTauusa H nasaped craryc. lIpunoaeHHETo HA OLUEHDBYHMTE TOAXOAM M TEXHHKH, KaKTO W H3MON3BAMHTE
BXOAMIIM JAHHM 3a BCEKHM ciydyall Ha HM3MepBaHe Ha cHApaBedfiuea croiHocT, ca ©DEKT Ha 3aJL/KMTEITHO
00ChIAAHE M KQOPAWHMPAHE MEKAY BLHIGHMUTE eKCIIepTH-OMEHHTENH H CHELMAIHO ONpPEeJeneHOTo JNHLE To
OUEHKHTE, KakTO M NPHEMaHEeTO Ha W3JABRHHTE OLEHWTENRCKM JOKAagW - oco0eHO no OTHOoleHWe Ha
CBINECTBEMHTE MPEANOACKEHMA ¥ KpalHHUTE 3aKOUeHWA M MpeJUIoXKeHMA 3a pasMepa Ha CIpaBeliHBaTa
crofinoct. OuHanpuTe OHEHKH HAa CNPAaReIHMBATA CTOHHMOCT NOAASKAT HA Of00PEHHE OT M3IILAHMTENHNS
AUPEXTOD Ha APYHKECTBOTO-MaliKa.

Ha paTtata 1a BcexH KOHCONHAHPaH (JMHAHCOB OTYET cLOOpA3IHO CYETOROAHATA TNIONHTHKA Ha ['pynaTa coeiuyanHo
ONPERENEHOTO NHLE MO OLEHKHTE NPaBH o6l aHajlN3 Ha NpeABapuTenHo chipana nH(popMalua 3a ABIKCHHETO B
CTOMHOCTHTE HA AKTUBHTE M NACHBHTE, KOHTO NOANEKAT Ha OLUEHKH MM ONIOBECTABANE [0 CNpPaBeANHBa CTOMHOCT,
38 THIIA WAIHHUBH JAHHM H BL3MOKHHTE (hakTopy 2a HabnioJapaHHTE NPOMEHH, ¥ Npejnara 3a ojobpenHe npej
H3ITBJIHUTENHMA JUPEXTOP, TOJAXOAE 34 M3MEPRAHE HA CIPaBEUIMBHTEC CTOMHOCTM Ha CHLOTBETHMTE AKTHEM U
nacHBH KbM Tasy gara. llpu AcobXoaMmMOoCT ToBA M3PHYHO CC KOHCYNTHPA C HA3HAMCHATC BbHIHN OUCHHTCIIN,
Pesyamamume om OqenvHHIA HPOKEC Hi HIMEDPERANE 1A CHPACCONHGUNG CIMOHNOCH & HPeOCmagsm Ha
OOUINNIA KOMURICHT B ZPyRanml.

3a LleNHTE HA COBECTABAHHATA HA CNIPaBeANMBATa CTOHHOCT I'pynata rpynupa chOTBETHHTE CH aKTHBH H NacHBH
na 0aja TAXHATA CBILHOCT, OCHOBHH XApaKTePHCTHKM M pPHCKOBE, KAKTO M Ha iepapXHMUHOTO HMBO Ha
cnpascanusara croliHocT,




MEJHUKA Al

OnosecTapaHe KbM MeAIHIieN KOHCOMAnpan Gpuuancos ordet kbm 31 mapr 2015 roau

(I_U.} HPCHCHKH HA PLKOBOACTEOTO OT ONPEACTALIO 3HAYCHHEE NPH NPHAArane cYeToBOoIHATA NONHTHKA HA
prna’ra. Kirouosn I'[p!'lﬁ.ﬂHSHTGJIHH CHETOBOAHH OHEHKKH H NPEAITOJIOKEHHS] C BHCOKA HECHTYRHOCT

ARIMIOEPCKH UIHHCASHUA

Ilps onpeaensHe Ha CeralHaTa cTOoRHOCT HA ABLATOCPOUHMTE 33ABIDKEHHA KbM NIEPCOHANa OPH NeHCHOHHUpaHe ca
H3TION3RAHM M3UMCIEHHA Ha ceprH(MuMpaHn akTioepH, 0azHpaHH Ha IPEAIONOMKEHUs 3a CMbPTHOCT, TeMil Ha
TEKYUYECTBO Ha NEepconana, OLACHIO HHBO Ha pabOTHH 3aiIaTH M JMCKOHTOBR (aKTop, KOMTO NPEeATONoXKEeHHA ca
NPEUEHEHN OT PbKOBOACTBOTO KATO PasyMHM H YMECTHM 3a | pynara.

Hpeoyenxa na umomu, mawinnu 1 o6opydeane no cnpasedinsa CnOEHOCH

I'pynara € npuena na ¥3RLPIIBA PEOLEHKA HA HMOTHTE, MalUMHKTE H obopyaBaHeTo 08HualiHO Ha nepHox ot 3-5
rouuyy. Tlocnennara npeoyeHKa Ha MMOTH, MALIMHH, ChOPLAEHHS 1 00opyaBaHE ¢ Hanpagena KbM 31 AeKeMBpH
2010 roawHa ¢ NMOMOLITA HA JIMLEH3HMPaH olueHuTen. EdekTuTe oT onpeAcneHHTE CIPABEANHBM CTOMHOCTH ca
BKAIOYEHH BBB (huHaHcoBus oTuet 3a 2010 roguHa KoM mApeoueHbueH pezeps, I'pynaTa H3NoONiea ChAcjHUTE IBa
OCHOBHH NnOJAX0/Ma M CQUECHLYHH METOAM 33 HM3MEPBaHC Ha CilpaBCjiuBara CTOHHOCT Ha OTACTIHHUTE BHIOBE
ALATOTPaHHY MaTepHaHK akTHBR: Na3apeH NOAXOM U Pa3XoieH HoAXO0N.

Obesnenka

Dunarcosu AICIRHGH

anﬁHHEWlTCRHaT& OILICHKA 3a 33[‘)/6H OT CBEMHHTCIHE H HCC'bG]dpaCMH BicMaHMsL cc HpaBy B Kpas Ha BCAKa
diuHancoa roguHa. BieMaHnATa, [PH KOUTO €4 KOHCTATAPAHH NOCTOAHHA TPYRHOCTH NPH TIXHOTO chlupane B
CHHOTOJMINEH TNEePHOJ, NOJNeKaT HAa aAHANM3 IO OTAGNHM XOHTPAareHTH H B 3aBMCHMOCT OT KOHKPETHMTE
OOCTOATENCTBA CE YCTAHOBABA YacTTa OT THX, KOATO ¢ peajHo chblupaeMa, a OCTasajsaTa 9acT A0 HOMMIANA 1A
HIEMAHETO CE LPH3HEBY B KOMCOIMAMPUHHA OTHET 38 BCeoBXBaTHMI MOX0A ka10 301y0a o1 odesuenka.

{loxwruxara Ha I'pynata 3a ocHrypseaHe Ha cbOMpacMOCTTa M OLieHKa Ha 00E3leHKaTa Ha B3eMaHuATa ¢ Halupana
Ha CRCAHNTE NPaBHNa:

ﬂ) 38 KTHCHTHTC — TBPYBAHIE C GONUHMHEHTC 34BCACHNA, KAKTO H JIpH TbhPTyBHA € TaKHBa, 3a NHIAMKATOR 3a
obeauenka ce CHMER NPOCPOUHC HAL oOHaHIMNIA kpeauTen niepiod ot 270 o 360 nw;

0) 3a KNHENTHTC — TBPrOBLM HA €IpPO H pHTeiin nasapa 3a MHIMKATOP 3a OOE3leHKa Ce CYHTA NMPOCPOHME HAR
obHualiHuA KpeIuTeH nepHol oT 45 aun.

Ilpr npeuenkaTta Ha cLOHMpPAEMOCTTa Ha B3eMaHHATa PLKOBOACTBOTO NMPABH AHANMA HA LANATA SKCHOIMUMA OT
BCEKH KOMTPATE€HT, HEroBR0TO (JHHAHCOBO ChCTOAHME, BLIMOMCHOCTHTE MY 3a reHepHpaHe M NpHBAMYaHE Ha
$HMHAHCOBH peCYPCH - ¢ OTNEH YCTAHOBABAHE HA PEeaiHara Bh3MOMKHOCT 3a ChOHPAHETO UM, 2 HE CaMO Ha HHBO
FPOCPOHEHA  MEAMBMAYEAHN  B3CMAHME  OF  KOHIpareHrd,  Pasmepst Ha  o0esuehkdrg  ©¢ M39HCHiBd Had
Hiaupuayanna 6aza, npd OpEaarane n@ MeTORA 1 HHCIONTHPMINTE NAPMUIN NOTOHMW, ¢ JAHCIKOUTODR IIOpME,
onpeaeiea Ha Oaza weMaln Ha puBigdeHn pecype da Upyidnd, KOPHERpUHE CHPAMU YUPEAHEHATE HErHY
AOXOAHOCT. B3eMaHuATA MK 4acTTa OT TAX, 38 KOWTO PLKOBOJACTBOTCO HAa I'pynarta mpeueHsBa, 4e ChLIECTBYBA
MHOPO BHCOKA HECUTYPHOCT 33 ChOMpaHeTo UM U He ca obeaneuenn, ce obesuensrar no 100%.

Mamepuannu sanacy

B kpan Ha Beaka ¢upancosa ropapma I'pynata M3BLPLUBA Opernef Ha ChCTOSHHMETO H M3MOSI3BAEMOCTTA Ha

HalHMYHUTS MaTepHAJIHNTE 3anacH. Hp}f YCTaHOBABAHC Ha 3al1acH, 34 KOHTO CLLUCCTBYBA BEPOATHOCT [Ja HE 61;11a'r

PeanHIBpaEy 1o TAXHATA GanaHcoBa cTOHHOCT B CREABAILUTE OTUETHH IEPHOAH, FpyTiaTa ri obesleHasa 10 HeTHa

peau3HpyeMa CTORHOCT. 3a Na onpejesin Jand KbM AaTata Ha (MHANCOBMA OTYET CA HANHYHM TAKUBA 3anacH,

PBEKOBCICTBOTO aHaNH3vpa OGP'I:UJ.&CMOC'ITH Ha MATCPHANIHWTE 3alacH, K4aTo NMpUeMa MHHHMMANCH NpOUHEHT Ha

obpBLUASMOCT, TION KO#TO MaTepHalHHMTE 3amacH MOANeXAT Ha nperiien 3a obesnieHxa. OCBEH TOBA, aHaNM3bT

BKAIOYBA CAeAHUTE ﬂEﬁC’I‘BHH:

e (QUINUECKH NPeITie) Hi MATCPHANHMS 3AMAC,

®  KOHCYJITALHH C OTTOBOPHHLIH HA CBBP3AHHTE ¢ NPSIHAHATCHHETO Ha 3a0aca NUPEKIIHH,

*  TpEJUIONEHNE OTHOCHO OBLASHIOTO M3NON3BAHE HA 3AMACHTE B HANpaBICHHATA: BJAarane B HPOU3BOACTBOTO,
npo,l[a}f(ﬁa Ha 3anaca WK DOBHIUCHE BCPOATHOCT OT HCH3NION3BAHE (JIHHCa Ha HOJ]BBHOCT) Ha 34anaca B 6'1:,[[6[11‘8
NOpaIM BIOMISH! MOKAZATENH, HENPHIOKHMOCT W/ILTH H3THYAL CPOK HA TOAHOCT;

e cpbupade Ha HBQOPMALEA 32 TIOCTE/IHA TIA3aPHA HEHA Ha MPoGaeMHNTE 3arac.




MEJHKA AJ

OnoBecTBAHE KBM MEKAHHCH KOHCOTMANPAH GNHANCOB 0TH9eT KhM 31 mapt 2015 rogu

Pazcodu npu npouseodemso nod xanauunient

PasxomuTe nox npouzsorcTBEH Kanauurer Ha ['pynara BxniousaT OOLIONPOMIBOACTBEHH PAIXOAM, TEHEPUPAHU
npes nepuoaH Ha HEHaTORAPEHOCT Ha NMPOH3ROACTBEHUTE MOIIHOCTH, ABMKALLE C& Ha H3RLPLIEHH PEMOHTH, KakTo
H pasxolM, NOJA ONPERERCHO OT PBKOBOACTROTO {CAeH HANPABCHH adaiM3H) ONTHMANHO HATOBapBaHe Ha
TIPOM3BOJICTBCHH MOHIHOCTH H BB3IBPBUIACGMOCF HAa HMHBECTHUMHTE B TAX, TPH MPOAYKTOBA CTPYKTYpa Ha
NPOM3BOACTROTO, NpHeTa 3a obmyaiina. [lpes 2015 r. daxTuueckH peanH3MpaHHAT 00eM ApOM3BOACTBO HE CE
OTKJIOHABA CLIIECTBEHO OT ONIPCACICHHA 00eM XaT0 HOPMAJICH NPen3BOACTBEH xanauuTeT (2014 . chwo).




EICA

MEIUKA ANl

OnopecTaABaHe KbM MeAcAMHeH KoHCOAaupan q)HHEIHCOB oTueT xupM 31 MapT 2015 roau

1. 3AABJIDKEHHMA 3A BAHKOBH 3AEMH

Kbm 31 mapr 2015 rojguna Apy:KecTROTO MMa CKIIIONEH A0ToBop 3a 6aHxoR OBLPAPAdT B €Bpo
NIPH CIERHUTE YCIOBHA:

Jorozopen pa3Mep Ha KpenuTa: 293 xun.ns. (150 xun.eepo)

Napex: 30 anpun 2015 r,

JiuxBed npouenr: I mec. EURIBOR + 2,75 nyskra

ObeznedeHye: AKTHBH CbC clieaHUTe §anaHCOBH CT-CTH:
MamuHK 1 obopyasaye: 2, 401 xun.ns

Uen Ha kpepura: ObopoTay cpencraa

BanasicoBa cTofHOCT: 56 x. aB. (31.12.2014 r. — #ama)

Kbm 31 mapr 2015 ropyHa apyKecTBOTO HMa CKIIIOUEH AOTOBOP 38 MHBECTHUHOHEH KPEAUT B BP0 NpH
CNCAHNTE YCIIOBHA!

Jorosopen pasMep na Kpeumra: 565 xui.espo

Nanex: 25 noemspu 2019 1.

JlMxBeH npoyenT: I mec. EURIBOR + 4,9 nynkra

Obesmeyenie: 2,401 x. nn.

Ilen na xpennra: PeKOHCTPYKHHA Ha TPOM3BOICTECHH FIOMENIeHHS
Banancoa cToHHOCT; 572 x. nB. {Be e ycBoen kbM 31.12.2014 r)
Cpok 3a yepossane: Ho 25.07.2015 .

Kem 31 sapr 2015 roampa ApyXKeCTBOTO MMA CKIIOMEH pesonBupaul, ofesneuapail M3JAaBAHETO HA
GaAHKOBH rapaHUKK B NEBA NPU CRELEHUTE YCHOBUS:

Horoeope# pazmep Ha KpeaHTa: 100 xun.ne.

Mapex: 24 anpun 2016 1.

JIMXBEH POLCHT: 1% roJHIIHO BLPXY PEIMEPH HA BCSIKY NApaHLMs

Oobe3neucHHe: AKTHBY CbC CIICIHNTE (aaHCOBH CT-CTH!
MamuMen ¥ obopyngane: 2,401 xun.ns

Llen na xpennta: H3nasanc Ha OAHKOBW TAPAHLIHA

banaxcora cTolinocT: Hama (31.12.2014 r. — Hama)

Hapanenu GankoBH rapaHumm: 53 xun. nB. (31.12.2014 r.: 47 xun. ng.)

3anoreT € obUl U CE OTHACH M 38 TPHTE KPEAWTA.

Kum 31 mapr 2015 roanHa Npy»KEecTBOTO MMa CKIIOYEH PaMKOB AOIOBOP 1O MEXAYHAPOAHA
KpCeaWTHa KapTa B J1CBa NP CASAHHTE YCIOBMsL

JoroeopeH pa3Mep Ha KpelauTa: 40 xun.JB,

Hanex 30 anpun 2015 1.
JInxBeH npoueHT: 17,8 nynkra
Ofe3neyeHne: Hsma

Llen na xpeauTa: O6opoTHH cpeacTBa

Banancoa ¢Toli#ocT: Hama (31,12.2014 r. — usama)



MEIHKA AJL

OnoBecTABAHE KbM MeXAMHEH KOoHCoAHARpAN QJHHRI{COB oTYeT KLM 31 MapT 2015 roaut

2. CBbP3AHH JHIIA

Heoenmudmuyupane na cevp3anume aua
“Hopepue - Kanuran™ AJl ~ xomnanus — malixa — 2015 1. u 2014 r;
“Hoeepue Obeannen Xonguur” AJl - komnannsta - Mafika Ha , Jiosepue — Kanuran” AJl - 2015 1. u 2014 r.
I'pyrata e cypp3ana ¢ apyxecTarara ot rpyna Jlosepue-Kanutan n Josepue Obeannen XonaHAT KATO JIPYKECTBA
nox 00w xourpon — 2015 r. u 2014 r.
I'pynara e cpp3aua ¢ apyxecrearta or rpyna CodapMa upes akuMOHEP ChC 3HAYXTENHO BiausHue npes 2015 r. 4 upes
KJKMOB YIIpaBAcHCKH nepconan npes 2014 r,
“Hapnk Umorn Brarapus™ AJ] e cBLp3aHo upes KIouos ynpasieHeku nepconan — 2015 r. n 2004 1.
“EneprouHeecTMBHT” AJl — CEBp3aHO Upe3 KIKOUOB YIIpaBleHck# nepcoHan — 2015 . 1 2014 r.

Cnennure caenxs ¢ Tesd muua npes 2015 u 2014 ronyza ca npeactaBeny no-aony:

Cebp3anu JHia

“Hosepue Bpuxo™ Al
“Hosepue bpuxo” AJT

“Horepue Bpuko” AJl
“Momuna Kpenocr™ AJl

“Cnyuxba no
meanurHa Hosepue™ O0]]

“Q30Q osepue” AJ

“IMapux HMmorn Bwarapna”

AL
“Codrapma” A/l

“Codapma Umora™ AJICHL

OGO Cobapma Yxpalina”
"H ©O. XKE. KO.” ALl

“Bera Gapm” AJl
“Codrapma Tpeiipunr”™ AJL

“Cogapma Tpelinunr” AJ]
“Codapma Tpeitnuar” AL
“EnepronnsectMuHT Al

“Yaudapm™ AL

wiloHeB MHBECTMBHTC
Xonmuur® AL

TPYNOBA

Bua Ha FpansakuaTa
npes nepHoaa

3akyneHyn KOHCYMaTHBH
HNoxynxa na IMA

Hpoaanba Ha opomyxuus
[okynka Ha MarepHany

IMonyuena ycnyra-norosep
3a TPYAOBA MEAHUHHA

TToaydeHa ycayra-J1o0rosop
3a GonHnyHa H
H3BBHOOAHNYHA TOMOILL
Pazxo/ 3a naem
Ilpogaxba Ha  JIMA
MATEPHARH

3akyneHH Matepuant
Havyucnens AMBHACHTH
Mpopaxba na ror.0po.
Haem odimc 1 napxoMecta

[Ipogaxba Ha npoxyKans
ITony4ena yenyra

TNoxynka #a MaTepuHanH
Fpopamba na
FpOAYKIHS
IMoayueHa
peKnama
Bouyc obopot

Mokynka na en.eneprus

Ipuxon oT JIS70BO
yyacTHe
TMonyuena yeayra-

ApeR0J Ha LOKyMEeHTH

yeayra  —

CroiinocT Ha
TPAR3AKUHIATA
2015 r.

- XHI. nB.
= XN, 1B,

1 xmi. np.
1 xun.aB,

2 XMn, nB

13 xun. ns.

- XIJI, JIB.
- XHA. JB.
2XHRIER,

137xu0.08.
32 xun, nB.

581xun, mm
- XHJ. JIB.

- X#HJ1. NIB.
645 xun. nB.

4 Xun. nB.

9 xun. an.

47 XUnB.AB,

~ XHIL. JIB.

1 xuna.,

CroiinocT HA
TPAHIAKIUATA
2014 r.

3 xui. ne.

1 xui1. nB.
1 xupnis,

1 xun. nB

14 xun. ns.

58 xun. a8B.

- XML JiB.

- XWI., nB.
- XHA, 1B,

977 xun. JB.

4 xun. nB.

G xun, nB.

41 Xune.nB.

- XWJL. JIB.




MEAUKA AJl

OnopecTARAHE KBEM MEHKAKHEH KOHCONLHpan PpuRaxcor oryer KuM 31 mapr 2015 rem

3. OIOBECTABAHE IO CETMEHTH

FELPEC A

IHa Basa na HH(;)O])MB.U,HHTEL 3d YNPABACHCKN ECHH, I'PyHaTa pasachs cBosta RGI‘HI]HOC'[‘ Ha JBa OCHOBHHM CCI'MCHTE —
apManeRTHYHY TIPOAYKTH ¥ MennumHcky koxcymatusi (Ipuaoxenne (4)). 3a YIPaBNRCHCKH Len# NP aHaluza
Ha MHGBOPMAIMATA Ha IBATA OCHOBHH CETMEHTA, PhKOBOACTROTO M3MOA3EA CHLUUIMTE METOLH, MPENOoNOXKEeHHs H
CUCHKH, KAKBHTO €a OMIOBECTCHUTE W B FOJAUHIHNSA Q)HHEIHCOB OTHET. l'IponnuTe, Pa3xoanTe, I]Clia_ﬂﬁa']'ﬁ, aKTHBHTC
1 DACHMBHTE Ha CETMEHTHTE, CC PABHABAT C ONOBECTEHNTE B KOHCONMANPAHMS TOIMUICH PHHAHCOR OTUET.

Cmaninume na IT]JIL\'O()HIHG, [)(IS.\TOC)IHFIG H pe3yamamd Ha cezmenmniie BKnoYear.

Quapmayeemuviti Meduyuncku
npoOyKmn KOHCYMARniugHU Odigo
2015 2014 2015 2014 2015 2014
B xunsdu nesa
ITpuxon Ha cermenta 1,853 2,309 2,286 2,414 4,139 4,723
CebecToHHOCT Ha cerMenTa (888) (995) (1,314) (1,370) (2,202) {2,365)
Pesyarar na cermenra 965 1,314 972 1,044 1,937 2,358
Hepasnipenenenn onepaTisiu
AOX0oau oT aeinocTTa 1] 19
Hepasnpenenenn onepaTHBHy
pasxonu oT AcHHOCTTa (1,242) (1,613)
Heuanba or oneparusnara
neifHocT 706 764
d1rHaNCOBH TIPUXOAH
89 17
(UHAHCOBM PazXOIU
(98) (26)
Ieyanda npean ZaubuN BLPXY
neuasbara 697 755
Pasxoy 33 TAHRIM RRPXY NeuantaTa 61 (67)
Herna nevanfa 3a roaudara 636 688
Axnueume u nacugHme Ny cezMel e BIINOYBAT,
DPapmayesniy Medununcru
npooyKHl KOHCYMAmueH Obugo
B xunsou nesa 2015 2014 2015 2014 2015 2014
HnmoTy, Mawuay, ofopyisane 6,606 6,670 2,697 2,395 9,303 9,065
HemaTepnanuy akTHBH 192 282 71 74 263 356
Marepuyaniti 3amacy 2,406 2,561 4,765 4,026 7,171 6,587
AKTHBH Ha CermenTa 9,204 9,513 7,533 6,495 16,737 16,008
HepaznpeaceaeHH aKTHBY 13,321 13,282
O0mo akTHBH 30,058 29,290
Hepasnpepenenn 3aab/5KeHUst 2,939 2,811
OB nacHBH 2,939 2,811




MEJINKA A

OnoBecTABAHC KBM MeHUIIHEN Koucoanaupan duHancos oraet KM 31 mapr 2015 roaus

B xunsnou nesa

KanuTanosu pasxojn

HepﬂSl’lpC}IEflﬂCMH KanyTajioBHu

Pa3sXxoaH

O0LI0 KANUTANOBH PAZXO/EH

AMOpTH3aUHS

Hepasnpeaensiem pa3xof 3a aMOpTHIALHA

O6wo aMopTHIALMS

Huhopmawun 3a zeozpadherume zonu:

31 mapr 2015
B xunadu nesa
Ykpaiina
Pycus
Monaosa
Maxenonus

Jpyru ctpauu

Kinewry s
Brarapus

I'n. CueToroauTen: /
Awnren Kones

Hpaxoaw

581
137
124

33
165

3,079
4,139

Dapmaueemuniy Meduyuncrku
HpooOyKIn KOHCYMAmugH
2015 2014 2015 2014
42 27 362 -
144 151 55 54
31mapr 2014 IMpuxonn
B xunadu nesa
Yxpaitna 647
Pycus 273
Maxkeronus 94
Monaosa 67
Hpyru crpanu 181
Knveurn r
brnarapus 3,461
4,723

e I
Han. qupextop:
Crofivuo I1anres

VELD IO A4

Oduio
2015 2014

404 27
159 85
563 112
199 205

65 60
264 265




