MENUKA AL

OnopecTspaie KbM HHAHBUAYATeH dinancos orwer kbm 31 mapr 2015 roauna

1. HIHPOPMALMA 3A APYKECTBOTO

CTaryT H npeaMer Ha Aellnocr

“Mennka” Al (HdpyxecTsoTo) € akUMOHEPHO IPYXKECTRO Che cepanuine B Buarapus, rp. Codma u ¢ BIUCAHG B
Teproeckus Peructop Ha ArenunaTa no BnuceaHusta ¢ EHK 000000993, HpyxecrsoTo ¢ yupeaeno npes 1971
FOfI¥HA. AJPECHT Ha YNPABACHHUE HA KPYXECTBOTO € rpak Codud, byn. Anexcannsp JoHaykoe, Ne 82,
“Menuxa”AJl npurexasa 100% or axusnre na “Meanka-3apase”EOQ], cuianeno npes 2001 rommua ¢ uen aa
npeacrasngpa “Memika” AJl B TBProBeTe ¥ CKMOUBAHETO HA AOFOBOPH ¢ BoaHMuHKTE 3aBejeHus. Ha 21.01.2010
T, APYXECTBOTO Y'UPEAH JLINEpIo Apy:acectno “Meanka bonkanc” EOOMY B Pymuinig, kato nprtexana 100 % or

JABOBETE MY.

CobeTBenocT H YEpaBiAeHue
Kum 31.03.2015 r. pasnpesesieBUETO HA AKUMOHEPHHKS KATIMTAN HA JPYKECTBOTO € KAKTO CAEABA:

Hopepue Kanuran Al 62.58 %
Codapma AJ] 3291 %
JApyri akiMoHepH 4.51 %

Hpyxecrsoro ¢ wacT o1 I'pynara Jlosepie xanuTai, KOATO € HacT OT HKOHOMMYecKaTa rpyna Hoeepue oBeputeH
XOJIIMHT,

loaumanar Gunancor oTyeT Ha Memka AJE ce BroouBa B koucomsaMpanute Jurancosn otdetn na Josepue
Kanuran AJll, pecn. nBa [osepue obeannen xonguur AJl (kaTo kpaiiHo ApyiecTBo-Malika), KOHTO C@ CbC
cefannnle ¥ aapec Ha ynpasnenue rp. Codus,p-u Q6opuuie 6ya. JOHJIYKOB N 82

Ipeamer na gelinocT U CTPYKTYPA

[penmer na aeiinoct Ha “Memuka“AJl ¢ Npon3eROACTBO ¥ NpoAax(a HA NPEBLP3OMHHE H CAHUTAPHO — XHIHEHHH
MATEPHa/IM, TOTOBH NexapcTBeHH (opmy, 3uOHo-3L00NeKApeKK Npemapary M xpanurenyy aobapku, OcHoBHaTa
NPpOM3BOACTRGHA TUIOMAIKA Ce HaMupa B Ip.CaHiaHCKH.

Jpy#eCTBOTO € ¢ ABYCTENeNNa CHCTeMa Ha ynpaenenue ¢ HagzopeH ¢beeT it YIIPaBHTENCH CHBET.

KoM 31 mapt 2015 roguna Hansopuusar cLBet ce ChCTOYM OT TPH YEHa, KAKTO clenpa;

Ornsn Jouser Tlpencenaren
Papocser Pager Yien
Huxonai Jlam6os Ynen

Kum 31 mapt 2015 rognHa YIpasuTe HuaT CbBET C¢ ChCTOM OT TPH WICHA, KAKTO CHeABa:
Crofiyo ITanres [Ipencenaren

Cuewxana Jlakosa Unen

JhoOuna Benuukosa Ynen

JpyxeCTBOTO ce NPeACTarsra oT ManniHuTenHus gupextop - r-H Crofivo flanres.

2. OCHOBHH NMOJOXEHKHA OT CUETOBOJAHATA ITOJATHKA HA JIPYAKECTBOTO

(a) baia 3a marorssive HA GUHAHCOBHSA OTHET

Ounapconyar oryeT Ha Meanka ALl € W3roTBed B CBLOTBETCTBME C BCHYKHM MexRyHapoOAHM CTAHIAPTH 34
tunancoBn otuern (MC®O), KOMTO ce CBCTOAT OT: CTAHAAPTH 3a (QHHAHCOBH OTHETH H OT ThJKYBaHHd Ha
Komurera 3a paszacuenus Ha MCQO (KPMC®O), onobpenn ot Cnsera no MexAyHapoIHH CYETOBOAHM
crapzapty (CMCC), u MexzyHapoiHHMTE CHETOBOAHM CTAHAAPTH ¥ TLAKYBaHUATA HA FIOCTOSHHMS KOMMTET 3a
paszncanpane (11KP), opobpenn ot Komutera mo Mexiyraponsn cuerosonrn craHgapru (KMCC), kouto
eeKTHBHO ca B cita Ha | anyapu 2014 r., v KouTe ca opueTn ot Komucusra #a ERponelicKus Chio3.

3a TeKYIATA q)HHaHCOBa ToouHa ApyXKECTBOTO € IPHCIO BCHYKHA HOBH Wnnu peBM3HpaHn CTaHAapPTH H
TBIKYBaHHA, M3raaend oT CeBeTa o MexayHaponHu cuerosoiny cradzapti (CMCC) u pecn. ot Komurera 3a
pasacHenna Ha MCQO, kouto ca O6uin ymecTHu 3a HeroBata AeiHocT. OT BLINPHEMAHETO HA TE3M CTAHIAPTH
H/WAM THAKYBAHKA, B CHAA 33 TODMIUHM NePHOIH 3anouBaiud 1a 1 suyapu 2014 r., He ¢a HACTLIIMIN TIPOMCHH B




MEJMKA AJX

OnopecraBane KbM WHANBHAYANeH PHHARCOB oTHeT XuM 31 mapT 2015 roanHa

CUETOBOAMNATA MIONWTHKA Ha J[PYKECTBOTO, OCBEH HSKOM MHOBH W pa3liMPABAHETO Ha BEYe YCTAHOBEHM
OMOBECTABANNA, O3 TOBA 12 A0Be]e A0 APYIH HPOMEHH — B KNaCH(MKAINATA HIM OLSHXATA Ha OTACNIH OTHETHY
00eKTH 1 OnepaLiu.

Tesn cranzapT! ¥ TRAKYRAHMA BKAIOUBAT:

» MCPO 10 Koncomudupanu dpunancosu omuenu (8 cwia za 200uwny wnepuodu om 1.01.2013 2—
nprem om EK — 3a 3a0enncumenno npurazane 8 Esponetickus cvioz 3@ 200Uiny RepuoOU, 3anoYeauy Ha uay
ened 01.01.2014 2.). fpedxodnu pasnopedbu (8 cura 3a 200uwnu nepuody, sanoueauit #a wiy cred 01.01.2013 2,
— npuemy om EK om 01.01.2014 2) — omunocno npunazanemo na cmandapma 3a wupey rem. To3n cravpapr
3aMeHd B 3HauMrendara my yact MCC 27 (Konconmpaupanu M HHAHBMAYATHH ¢irBancoBH otdeTH) W TIKP
Pazacnenne 12 (Koucoanpanys — DpeanpHATHA CbC CIELMARHO NpefHazHaveHue). OcHoBHaTa My lied € Oa ce
YCTAROBAT N0J00PEHH IPHHLHIKTE W HaYMHa Ha M3rOTBAHE M NPEACTABAHE HAa (JMHAHCOBM OTYETH KOTATO EAHO
NpelNpHATHE KOHTPOIMPA €AHO MAM MoBeue Apyrk npexnpustis. ToH 1asa HOBO ONpeAcicHNME Ha NOHATHETO
»KOHTPOA”, ChbABLPHALLD TPH KOMIIOHEHTA, ONpelesid KOHTPOIsT KaTo eAHHCTBeHa Dasa 3a KOHCOMMIALHA H JaBa
no-noApoOHE NPAaBHIA M HACOKH 33 OLCHHBAHE Ha HAMMMMETO HA OTHOLMICHHS HA KOHTPOJL CTasjaprhbT YCTaHOBIBA
M OCHOBHHTE 3a/(b/BRUTENHH MPABHAA N0 TEXHOMOTHATA HAa H3TOTBIHETO Ha KOHNONHAMPEHA (JMHAHCOBA OTYETH;

o MCC 27 (usmenen 2011 2.} Camocmonmenrnu hunancoau omyemy (6 Curd 3a 200UMINY HePHOOU oM
01.01.2013 2. ~ npuem om EK - 3¢ sadenocumenno npurazane ¢ Feponeiickus cvio3 3a 200uuiny nepuodu,
sunoygaid v wrn caed QLT 2004 2)0 CHRHIAPTIE & DPERINANSH & IPOMEHERO HAMMEHORAHKE, KATO YaCTTE oF
HETO, XOATO € ChAbPKAIA CbLALDHAHMETO, KPHTEPHHTE W TEXHONOTMITA HA M3TOTBAHE Ha KOHCOJMAMPAHHTE
¢uuancosy oTveT, e H3no obocobena B How cranwaapr — MCDO 10 Konconuanpann dminancoss orderi. Tlo
TO3IW HAYHA B CTAHNBAPTE OCHOBHO 8 OCTAMANH NPABHIATA 38 OTUMTAHE M OLCHUABAHE HA HHBCCTHUMK B ABILCDHH,
ACOHHHPAHH H ChBMECTHH NPEANPHMATHSL HA HHBO CAMOCTOATENNM OTYETH HA MHRECTHTOPH B KAYECTBOTC HM HE
ApYxeCTBa-MaliKky, WHBCCTHTOPH ChC 3HAUHTEIHO BIAMHHEG H KOHTPONHpAliM CBHAPYXKHHUM B ChBMECTHH
NPeANPHATHA, KAKTO H CHEIUMYHETE 38 TO3M THI OTYETH U OIIOBECTABAHS;

o MCHQO 12 Onosecmsgane Ha yyacmust 8 Opysu ApeOnpusmust (6 cuna 3a ZoOuwNu Nepuodu om
1.01.2013 2 —npuem om EK — 3a 3advascumento npuiazane 8 Egponelickua cvios 3a zoduuinu nepuodu,
sanovearyu va wiy caed 01.01.2014 2). Hpexoonu pasnopedbu (6 cuna 30 2001y REpUodU, 3aROYEUIY HA 1IN
cned 04.01.2013 2. — npwemu om EK om 01.01.2014 2) — omrocino npunazanemo na cmandapma 3a HopGu HoHl.
To3H CTANAOPT BLOCNAA HORA PAMNA OT HIHCKBANMA KLM 00XBATQ HO OMOBCCTABOHHATA B KOHCOMMAHPOHHTC
({UHANCOBY OTHETH OTHOCHO YHACTHATA HA OTHHTANIOTO CE HPEATHIITHE B APYIH APYKECTBA M NPEATIPHATHS, BIUL
KbM CBALPAKAHHETO Ha WHOPMALMATA, 32 A2 CC OCUIYPH BLIMONHOCT 33 pasyMHa TpeleHKa Ha ceKTHTE M
PHCKOBETE OT TE3H Y4aCTHS;

Ipes 2014 r, ¢a Bre3ny B cHAa ¥ CHEIHMTE CTAHIAPH H/IWTH MPOMEHH B CHUICCTBYBALIH CTAHAPATH, KOHWTO He ca
OKa3aid BAMAHUE BLPXY CUETOBO/HATE NONMTHKA M OTYETHOCTTA HA APYHKECTROTO, 3alll0TO TE HE €& PeJICBAaHTHH 33
HeroraTa JIGHHOCT, 2 HMEHHO!

o MC@O 11 Coamecmnu cnopasymenus (& cuna 3a 200uuiny nepuodu om 1.01.2013 2. - npuen om EK
— 3a0BANCUMENHO 30 ApURazane ¢ EGponeiickust cvios 3q 200umnY Repuody, sanoysawyy na wiy cied 01.01.2014
2.). Hpedxoduu pasnopedbu (& cuna 3a eoduwnu nepucduy, sanougawy ra wiy cied 01.01.2013 2. — npuemu om EK
om 01.01.2014 2) — omuocno npunazanemo na cmandapma 3a mepsu wem. Tosu craspapr zamens MCC 31
Hanose » ceeMectHH npeanpuatis, Bxn, ¥ IKP 13 CoBMECTHO KOHTPOMMpPaHM NPeMNIPUSTHS — HENapHYHH
RHOCKH OT XONTPONUPABINTE ChAPYXHHLA, Toll 3pBekaa caMo ABAa THIA CEBMECTHH CIOPA3YMEHHA — CLBMECTHH
ACHHOCTH M CLBMCCTHR JPYMKECTRA, KATO YCTAHOBCHUST ¥purepuil a kimacudurauus He ¢ upasdara Qopma, a
CHIBHOGTIA HA HPARATA K 3AJUDIEHNITA Ha BCAKA CTPAHA R KOHKPETHOTO CNOPATYMEHME, T.€. JANM CA IPABA BLPXY
AKTHBHTC ¥ HACHBHTE, PECH. PA3XONNTE U NPHXOAHTE OT CLBMECTHOTO CropalyMellHe /cLoMectia aefinoct/, wnu
ca MpaBa BLPXY HETHHTE aKTHBH OT CHBMECTHOTO CIOpazyMeHue /CLBMECTHO Apy:xecteo/. CTanAapThLT NpeMaxea
ONIIMATA 34 MPUNAFaHe Ha METOAA Ha CODCTREHMA KallMTall TIPH KOHCOJMAAIMA Ha CHEMECTHO KOHTPOIHPaHH
JpYICCTRO;

e MCC 28 (usmenen 2011 2) Husecmuyuu 6 acoyuupanu u ceGMECHNU Hpedapuamusi (8 cuid 3a
eoduwny nepuodu om 01.01.2013 2. — npuem om EK — 30 3adwrocumenno npunazane 8 Eeponeticius cvios 2a
200unHy nEpUad, 2arousauy Ha wiy cred 01.01.2014 ¢ ). CTanaapTsT e ¢ NPoMeHeHo HauMeHOBaHUe H 00XBaT 1
BXAIOYBE PAMKATa 33 (QHHAHCOBO OTYMTAHE O METONA HA CODCTBEMMN KANATA B KOHCONMEMPAHKTE (PHHAHCOBH
OTYETH, KaKTO HA MHBECTHULIMHMTE B ACOLHMMpaHHTE, TAKA U B ChRMECTHMTE TIPEANIPHATHS, KOMTO jocera ca Gumm
obxsar va MCC 31 CpBMecTHH npeanpustia, a ot 01.01.2013 r. 8 choTEeTcTBHE ¢ HoBug MCDO 1

o MCC 32 (npomener) Qunancosu uncmpymennin: Hpedemasane (@ cuna 30 2odiiusn nepuodn om
01.01.2014 2. — npuem om EK) — omnocno wemupane (komnencupane) Ha gunancosu armue ¥ Qurancosu
nacueu. Tean NpoMeHM €a CBLP3AHM C YTOUHEHHE OTHOCHO NPHIOKEHHETO HA NpaBusara 3a HerHpase Ha




MEIHUKA AX

Onosecrapane KBM BRANBRAYANIEH PHEARCOB 0TYeT KBM 31 mMapT 2015 roamma

¢unaHcoRM wHeTpyMeHTH. (JCHOBHO T€ €A B UETHPHM HACOKW: 3) MSICHNBAHE Ha 3HaueHWeTo Ha pasbupaneTo 3a
»TEKYII0 3aK0HOCL00pa3He APHICKHMO NMPABo 3 HeTHUpade™; 0) NpHIOKENHETOo 3a eAHOBPEMEHHA PeallHaanns 1
CTOpasyMeHHe 3a ypexaHe; B) HETHpaHe Ha CyMM NPeJOCTaBeHy Kare rapaHius; ) MApKaTa 3a NPHARraHeTo Ha
W3MCKBAHMATA 33 HETHPAHE;

o MCC 36 (npomenen) Obeszyenka Ha arxmusy (8 cura 3a oduutiu nepuodu om 1.01.2014 &~ npuem
ont EK) — omuocno onosecmaganua 3a @v3CmAanosuMania cmotnocm Ha weunancogu acmusy. Tazn npoMaHa ¢
CBBP3aHa ¢ HeoOXOEMMOCTEA OT ONPCACNEHH OMOBECTABAHWS OTHOCHO BbICTAHOBMMATA CTOHHOCT MO peza Ha
MCC 36 pbB Bpb3ka ¢ M3uckpanugra na MCERO 13, npu nNpunaradHero #Ha METOAMKHM 33 M3YHCICHHE HA
Bh3CTAHOBHMA CTOMHOCT Ha HeMHAHCOBH aKTHEH T10 CHpaBeIHEa cToliROCT Ge3 pasxony 3a nponaxda;

o MCC 39 (npomenen) Quuancosy uncHIpyMeHnIu: RPUSHAGHNHE U OYehssane (8 cuid 3¢ 200uuHY
nepucdu om 1.01.2014 2 — npuem om EK) — omuwocno npexguprsnemo na O0epucaniuGu u 3ana3caHemo nd
GLIMONUCHOCHIING 30 CHEINOBOOHOMO omyumane na  xedxcupanemo). TasH MpOMAHA € CRBP3AHA C NPOMEHH B
HAKOH OTHACIHM 3aKOHONATENICTBA, B KOMTO Ce BMEHABA Ha cYOEKTH, W3NONSBALIM JEGPHBATHBHM HHCTPYMEHTH
HETBLPryBan# Ha Hopca, fa FU MPEXBLPIAT KbM HEHTPAJIMINPaR opral (KNHPHHTOBA OpraHM3alns/areHInn), 3a j4a
3AMA34T BL3MOKHOCTTA 33 H3NOA3BAHC Ha XCIHKUPAHE 3a PHHAHCOBO-CYCTOBOIHE LCHH;

o KPMC@O 2] 3advicenun 3a Oawsyt 1 MArcy (¢ cuna 3a 200uwnu nepuodu om 01.01.2014 2. ~ne e
npuem om EK) — OTHOCHO Hajo3M OT CTpaHa Ha NpasuTencrsore. Topa pasacHeHMe NaBa HACOKH OTHOCHO
KPHTEPUITE 32 NPH3IHABAHE HA 3AJLJDKCHHS 33 NLIMKABHH TAXCH, JaHBLM, W APYrH NoJo0HM CyMU, HAIOXKEHH OT
CTpana Ha ALOKABATA BLE BPH3KA CLC 3AKOHH M PEryNaLl, KOHMTO ¢a M3IRLH oOxrata Ha MCC 12;

Kem zaTata pa opobparane 3a M3JaBaHC #a TOIW (HHAHCOB OTUET €A HITANLCHH, HO HC Ca BCE OMIE B CHAa (M/unu
He ca npuern or EK) 3a rommunu nepuoaw, 3apousaniy Ha 1 snyapu 2014 r. HOBM CTaHIAPTH, fIPOMEHEHH
CTARIAPTH M THIKYBAHM#, KOMTO He ca OMAM NPHETH 3a NO-PAaHHO NPHIOKEHHE OT ApYxecTBoTo. OT TaX
PLKOBOACTROTC € MpeLEeHHNo, ue ciefHMTe OMxa HMani NoteHuuaneH edexT B OLAemle 3@ DPOMEHM B
CUETOBOJHATA NOAWTUKA W (MHAHCOBHTE OTYETH HA JPYHKECTBOTO 38 CACHBAIY HEPHOAN:

o MCDO 15 Hpuxodu ro dozoaop ¢ kruenmi (8 cuna 3a coduwiny nepyodu om 01.01.2017 2. - ne e
npuem om EK). To3u cTanpapT e u3ua1o Hoe crannapt. Tol seBexIa UANOCTEH KOMIUIEKC OT NPHHUNIH, Ipaguia
¥ NOAXOAH 33 NPU3HABAHETO, OTUHTAHETO M OIIOBECTABAHETO HA UHGOPMALNA OTHOCHO BUAR, CyMara, NepHoja 1
HECHIYPHOCTHTE BLE BPB3KA ¢ NPHXOAUTE M NMAPHUYHHTE [IOTOLH, NPOHIXONAANH OT JOFOBOPHM C KOHTPATEHTH,
CranpapThT e 3aMeHH JelicTRaluMre X0 TO3W MOMEHT CTaHAApTH CBBP3aHH ¢ NPH3HABAHETO HA YIPHXOAH,
ocHosHo MCC 18 u MCC 11. BogenaT NprHUMN Ha HOBHAT CTAHAAPT € B CH3AABZHETO HA MOJIEN OF CTBIIKH,
upe3 KOHTO ONpeAensHeTO HA MapaMeTpHTE M BPEMETO HAa NPHXO0ZA €A CHMIMEPMMH CHPAMO 33AbLJBKEHMETO HA
BCAKA OT CTPAHMTE T10 CAeMKaTa NoMexay UM, KNrouoBATe KOMNOHENTH cal &) AOTOBOPH ¢ KIIMEHTH ¢ THPTOBCKA
ChUIHOCT M OLEHKA HA BEPOATHOCTTA 38 CLOMPANE HA JOTOBOPEHHTE CYMHM OT CTPaHa Ha HPEANPUATHETO ChiTAaCHO
YCNOBHATA HA JaieHHs JOFOROp; 0) uaeHTHRHLMPAHE HA OTAGIHHTE 3AABLIKEHHMA 32 M3NBINEHHE TIO JOroBOPA 33
CTOKH WIM YCRYTH - OTTPaHHUAEMOCT OT OCTAHAAHTE TOETH aHTaXHMEHTH [0 ACroBOPa, OT KOHTO KIHEHTHT OH
YEPIIMI H3TOAN; B) OTIPEASIIAHE HA 116HA HA ONEPALMATA — CYMATa, KOATO NPEANPUATHETO OUaKRea, Ye #Ma TIPaBe ja
NONYYH CPELEY APEXBLPAAHETO Ha CLOTBETHATA CTOKA MiTH YCNYTa KhLM KAHEHTa — 0co0eHo BHAMAHNE CE OTAENA
Ha IPOMEHNYBHUS KOMIIOHEHT B HeHaTa, JUHAHCOBME KOMIIOHEHT, KAKTO W HA KOMIIOHEHTa, IoNyYyaBaH B HaTypa; I)
pasnipeeeH#e Ha HEHATA HA ONepalHs’a MekAy OTACIHMTE 3aMbIDKEHHd 32 H3NbJHCHWe No AoroBopa —
obnualino Ha 0aza CaMOCTOATEIHATa NPOJaNcHa LIeHA Ha BCEKH KOMIIOHEHT; M AJMOMEHTLT MM HEPHOALT Ha
NPHIHABAHG HA NMPHXOAA — NPH YCICWHOTO M3ITHIHOHHE HA 3abIDKEHHe IO AOFOBOR upes TpaHcdepupane Ha
KOHTPOJA BLPXY 00€1aHaTa CTOKa HIM yenyra, OMI0 TO B JaIeH MOMCHT 1M 33 ONPEASHEH NEPHOL BbB BPEMETO.
CTanzapTuT AOTYCKA KaKTO HBJINO PETPOCMEKTHRHOG TIPHAMKENHE, Taka H MOAHQHUAPAI0 PETPOCNCKTHAN0
MpHIOAKEHHE, OT HA%AN0TO Ha TeKYILMA OTYETEH HEPHON, ¢ OTIPEREIeHH OMMOBECTARAHMA 38 NIPEAXOAHNTE NEPHOIM,

s MCC I (npomencu) [lpedcmassine na ¢hunancogy omdemu - OMHOCHO UNNYNQMUGH 34
onogecrsGanus (€ cung 3a 200muny nepuodu om 01.01.2016 2. — ve e npyem om EK). Tazn npomina ¢ BaXHO
Pa3ACHCHHC HA CAMHS CTE&HIAPT ¢ HACOKA HA CBCTABHTCIHTC HA HHAHCOBH OTUCTH, KOTATO ¢ HCOOXOAMMO TC Aa
NpHAaraT NpeleHKa 3a ChIMECTBEHOCT Ha OnpecieHa HHGopMaumsa i HefIHOTO NpelcTaBsHe NPX H3rOTBAHETO Ha
()MHAHCOBHTE OTYETH, T.€. 33 BXHOYBAHETO WM He Ha KaneHa WH(OopManHs, NoAX0A Ha NPEICTABAHE B OTHETA 3a
()}HAHCOROTO CLCTOAHHE H B OTHETA 33 BceOOXBATHHS NOXOJ - AFPeTHPaHe HAM CAMOCTOATENHO NPEeACTARIHE,
NOAXOA Ha noApenda Ha NMOACHHTERHHTE NPUACKEHHN, KAKTO ¥ IPEACTABRHETO Ha HAKOW crieludHYHY CTATHH B
OTUYETHTE;

PLKOBOACTEOTO HA HPYKECTBOTO ODMHCHA BAMAHHETO, KOETO TIOPECHIOMEHATHTE HOBH H/WIM NPOMEHEHH
cTaHaapTH OMxa MOTTIH JIa OK&KaT BLpXY (HHAHCOBHTE OTUETH Ha APYKECTROTO, M KOTa Te3H APOMEHH 1e Objaar
NpHETH OT HEro.




MEJIHKA AJ{

OnopeeTanane Kbm HIAMBIIYANCH PHHAHCOB 0TYeT KbM 31 Mapr 2015 roauea

JOTFLAHMTENHO, 33 TOCOUEHHTE HO-HOIY HOBH CTAHHAPTH, NPOMEHSHM CTAHAAPTH M NIPHETH ThAKYBAHAS, KOHTO i
H3NajeHH, HO BCce OHIE He ca B cuta kbM | guyaps 2014 r. pLKOBOACTBOTO € IPOYYHITO BEIMOXKHHA UM ehEKT i €
OTPERENHNO, Ye Te He Guxa MMaTH e)eKT BBPXY CUCTOBOAHATA IIQNIHTHKE, PECIL, AKTHBUTE, IIACHBHTE, onepalunTe
H pe3ynrTaTate Ha ApyAECTBOTO NTOPajM TOBA, U TO He pasfoiara/onepupa ¢ Takupa o0eKTH M/MNH He pealn3npa
TIOO0HH CHEJIKH U TPaH3aKiHy,

Te3u cTanaapTH, IPOMEHEHH CTAHAAPTH H ThJAKYBAHHA BKIIOYBAT:

o MCPO 7 (mpomenen) Quuancosu uncmpymeniny: OROGECHAGANUSL — ONHOCHD OORGKYCHUEHIO 34
APEUIYUCACHUCHIO HA CPAGHUIEAHY HEPUOON U CObPIARNINE ¢ MAX OROgecmAganus npu npurazanemo na MCPO 9
(& cuia 3a eoduuinu nepuodu om 01.01.2018 2. - ne e npuem om EK). 'Fasn npoMana e CBbP3aHa ¢ BLBCKAANC Ha
ofnekuenre OTHOCHO HEOOXOAMMOCTTA OT TpEM3YHCIeHUE HA CPaBHMTENMHTEe (HHAHCOBH OTHETH H
Eb3MOKHOCTTA 38 NPEAOCTARAHE Ha MOAH(HIIMPAHH OIOBECTABAHMA NTPH NpeMuHasaHero of MCC 39 kem MCHO
9 (xorato TOBa ce CNYHH) CIIOPE] NATATA HA NPUIAraHe Ha CTAHEAPTA OT APYKECTBOTO W Aami TO M3Bupa onuusta
Ja OpEeH3UHCTH NPeAXCOHA NEPHOH;

e MCDO 9 Quuancosy uncmpymenmu (& cuna sa 2oduuny neprodn om 01.01.2018 2. - ne e npuem om
EK). Tosn craupapt e HOB CTAHNAPT 33 QHHAHCOBHTE HHCTPYMenTH. KpaliHoTo MY IPEIHAIHAYEHHE € 1A 3aMECTH
w30 MCC 39, TIpoekTHT Ha HONMAHATA ¢ HOBHS CTAHAPT € npeMunan npes Tpu dasu: daza 1 Knacudukanus
M OLEHABAHC Hy (PMHAHCOBWTE aKTMBU W nacuii; Qasa 2 CueToBOAHO OTMATANE HA Xeyprupanero] u gaza 3
Mertononorus ua onpepensyse Ha odezlenkara. Ionacroswem MCOO 9 e M3laBaH Ha UETHPH ITBTH, 11pe3
m.poemapy 2009 1, npes M.okromepur 2010 r., npes M.uoemepu 2013 1. 1 okonuarenno npez maonu 2014 . C
npomennre Ha MCPO 9 ot Maoma 2014 r. cTaHaapTbT ¢ OKOHYATENEH U CC OFPCACA JataTa My Ha BAM3aHe 1a
Obae 1 auyapn 2018 1;

o MC@RO 10 (npomenen) Koncorudupanu gunancosu omuemu u MCC 28 (npomernien) Husecmuyuu 6
ACOYUUPAHY U CLOMECIHY RPEORPUIMUL ~ OMHOCHO HPOOaNCOH UIYH GHOCKE HO QKINUGH MENCOY UHGECINUNIOP U
HE2060 ACOYUHPANG UAY CHEMECHING HPEONPUAIMUE (8 cuita 3a 20duuny hepuodu om 01.01.2016 2. — ne ca npuemu
om EK). Tasu npomana Bb3HHKBA BLE BPL3Ka HEMOCIENOBATENHOCT MEXK Y HIHCKBAHUATA B npapriara Ha MCPOO
10 1 nra MCC 28 (pepusupan 2011 r.} B cayqanuTe TPaH3aKUNM OT HHBCCTUTOD KbM HCIOBO aCOLMHPAHC MM
CbBMECTHO apymecTBo. C Hes OCHOBHO C€ NOACHARA, He NPH TPaH3aKUMKHTe, KOWTO Mo ChIbpXKaHWe ca npofakba
HAW BHOCKA HA CLBKYITHOCT OT AXTHEH, HO He ©a usnocTeH OusHec - newandara und 3arybata ce Npu3HaBa
4aCTHYHO CaMO [0 pasMepa Ha JIeja Ha HCCBLP3AHMTE MHBECTHTOPH, @ B CHYYaWTe, KOFAT0 TPAHIaKIuHTE No
CBINECTBO ¢a npopaxba MM BHOCKA HA aKTHBM, KOMTO ca GusHec no cmucbia #a MC®PO 3 - nevanbara mmd
3ary0aTa ce NpH3NaBa H3LANo,

o MCDO [0 (upomenen) Koncorudupanu dunancosu omvemu, MCDO 12 (npomenen) Onosecmsgane
na yuacmus 6 opyeu npednpusimus u MCC 28 (npomenen) VHBECTHILAN B aCONMHPAHK ¥ ChBMECTHH NPEARPHATHA
- OTHOCHO HHBECTHIXMOHIH APYKECTRA (B CHAA 3a TOMIIHM NIEPHOAY, 33N0UBAINK Ha wiH cien 01.01.2016 r. — ne
ca npuety ot EK). Tasu npoMaHa BE3INMKBA BbE BpbIKA € YTOUHEHHATAa OTHOCHO BBIMOMKHOCTTA 33
0CBOGMKAaBANE OT KOHCONMJALMS — OCHOBHO 33 1) JanM e/HO MHBECTHLHMOHHO JPYKECTBO CHEABa Aa OTYHTA
€AHO ABHIEPHO APYKECTRO N0 CNPABELTNBA CTOHHOCT KOTAaTO ABILEPHOTe APYKECTBO NPEAOCTABS MHBECTHUHOHHH
YCAYTH Ha TpeTH JAMla; 2) B3auMOMeliCTBHETO MexAy NPOMEHHTE 32 HMHBECTHUMOHHM JAPYHXECTBA M
ocsob0KAABAKETO OT HEOOXOZMMOCTTa 32 M3TOTBIHE Ha KOHCOMHAMpaH (MHaHCoB oTHer cnopes MCEO 10; 3)
Jany eNHO HEe-HHBECTHIMONHO APYXECTBO TpADBa da pasrpbllia OTYHTAHETO N0 CMPaBE[NHBA CTOHHOCT HA CBOH
CHBMECTHM MITH ACOLMMPAHY APYXECTBA, KOWTO CA WHBECTHLHOHHH JIPYXKECTRA;

o MCDO 1] (npomerien) CoGMeciy CROPA3YMENUS - ORMHOCHO OWMMUMANE Ha NPUOOBUGaNe HA OAR08e
R CRAMECITHN ACTNOCmN (6 cuia 3a 2o0uwny nepuodu om 01 012016 2. — ne e npuem om EK). Tosa nonbaHeHue
OCHOBHO YTOYHARA, Y€ IIPH NPHACOHBAHETO OT CTPAHA HA MHBECTHTOP Ha AANOBE B ChBMECTHA AEHHOCT, KOATO 1O
CHABNAHNE NPeACTaRNABa GI3HEC, CNEABA A C¢ MPMIATAT MAMCKBAHUATA M npasunata Ha MCDO 3 13 Guanec
KomOuMaLMn,

o MCQO 14 Omcpotenu armucy 4 HACUSH RO PeSYIUpaHY eliHOcmY (6 CURa 3a 00HIHH HEPUOCH Om
01.01.2016 2. - ne e npuem om EK). T031 CTARAAPT € HOB U CIHYIKU KATO MENIMHEH CTAHNAPT, TIPHAOKHM CAMO 34
NpednpuaTHs, Kouto we npemuHasatr kM MCPO karo oryersa paMka 3a DBPBH IThT, © JeHCTBME 1O
NPHKMOYBAHETO Ha NIPOESKTA 33 HOB Reeo0XRaTeH CTAaHIAPT, KOIHTO 1l Aflpecupa TaKsB THIL peryaupaHu AeHHOCTH.
He ce npunara oT npeanpHATHA Beue rpeMUHany kb MCOO. OcHOBHUTE NPABMNA, YCTAHOBEHH ChC CTRHAADTA
ca, ue NPEANPUSITHATA: a) MOraT Aa NPU3HAAT ¥ NPOALILKAT A3 NPEACTARAT Y B oT4eTHTe o mo MCOO orcpoyenn
AKTMBH W1 TIACHMBH, BLIHMKHANM B PEIYJITAT HA ONEPAlMH IT0 PErylHpaHd AeifHOCTH, HO CaMO aKO Te3H aKTHBM M
NacHey ca OHAH NPUIHATH B CHOTBETCTBHE Ha TIPHAATAMUTE NPEIMILHN OTYETHHM CTAHAAPTH W HPHETA CHETOBOAKA
noMuTHKa; §) Te3H OTCPOMEHH aKTHBM M MACHBH CAEABA 3 CC NPEACTaBAT OTAeNHO B 0TYeTa 33 QUHAHCOBOTO
ChCTOAHHE, @ H3IMEHEHUATA B TAX — OTHEAHO B OTYETA 3a& BCEOOXBATHMA JOXOM, M B) M3HCKBAT CE CHCUHU{HUHK
ONOBECTARANNA RHE BPBIKA ChC CHUIHOCTTA, PUCKOBETE H eieKTHUTE OT PEryNUpPaHATe HEHHOCTH H NPUIHATHTE OT
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TAX OTCPOUCHH AKTHBH H [TACHBH;

o MCC 16 (npomenen) Hmomu, mawuny, cwopwaicenus u MCC 41 (npomenen) 3enedeaue - omnocio
pacmenug-nocumenu {6 cuna sa 2o0uunu nepucdu om 01.01.2016 2. — ne ca npuemy om EK). Tazn npomsna
BBBEX14 HOAXONA 34 OLEHSBAHE ¥ OTYHTaHE HAa TINOJOAANHH Hacak[IeHHA (PACTERMA) HA TIPMHIMNA HA HMOTHTE,
maiwnnire ¥ obopynsaneto (JIMA) no pena na MCC 16, a He cernacno MCC 41 (no uena Ha npuaoGusane ¥ ¢
BLIMOXMCHOCT 3a NPUaraHe Ha MoJesia Ha NPCOLeHEHATa CTOHHOCT, Cle/l HABNM3aHE B THIOA0AAHHA BbIpacT), Thil
KaTo TAXHOTO Y4ACTHE R CENCKOCTONAHCKOTO NPOHM3BORCTEO € CXOAHO ¢ TaxHOoTOo([AMA) B MHIYyCTpHATHOTO
NPOH3BOJICTRO;

o MCC 16 (npomenen) Huomu, mauinu, coopvocenus u MCC 38 (npomenen) Hemamepuamu armueu
- OMHOCHO QONYCHIUMUME MENOOY 30 HAYUCIABANE HA AMOPIMUZAYUA (6 cund 3a 2oduwny hepuodu om 01.01.2016
e~ we ca napuemy om EK). Topa pa3sacHeHAHE YTOUHSBA, 4e METORLT 38 aMOPTH3aUMA Ha €JMH axTHB Ha Dasa
CHLOTHOMIENHE CNPAMO OYAKBAHMTE IIPHXOJM, B 4METO FeHepupaHe ToH yuacTsa, HE ce NpUeMa 3a NOAXOAAIL
aMOPTH3AUHOHEH METOA, 33 H3IMEPBAHETO HA NON3ATE, KOATO C& KOHCYMUPAT OT H3MION3BAaHETO TO3H aKTHE (OCEEH B
MHIOIC PEAKH CJy4YaR, 0O H3KII0YCHHC),

o MCC 19 (pesusupan 2011 2.} Joxoou na naemu nuya (8 cuna 3a 200uuiiy nepuodu om 1.07.2014 2.
npuem om EK). Tasu npomsna e cBLP3asa ¢ pa3ACHEHHE OTHOCHO TPETHPZHETO HA BHOCKM, HATIPABEHH OF CTpaHa
Ha CNYXMCHTENH MK TPETH MU B TINAHOBE ¢ e HUPaHH JOXOAH, ChINACHO (IoPMAaJIHHTE YCI0BHS Ha ChOTBETHHS
nnait. Ipomsiiata onpenens, ye Te3dw BHOCKH CIGHARA Aa €C TPCTHPAT KATO HAMAJCHHC HA PA3XONMTE 33 CTAX MIH
ed)eKT B MOCNEBAUMTE OUEHKH HA HETHMA NAacMB(AKTHB) N0 IUIAHA B 3aBHCHMOCT OT TOBA Jaid BHOCKWTE Ca
OOBDBPIAHN CHC CTAKA UIIH HE,

o MCC 27 (mpomenen) Camocmosmenntt rinaueosu omyemuy - OmMHOCHO Memod Ha cobomeenis
KQNUmai 6 CaMOCIOAMEIHUme guiancosy omyemy. (8 cund 2a z2o0uuiiy nepuodu om 01.01.2016 2. — ne ¢ npuem
om EK). C rasn npomsaHa ¢ Bbicranosera omuumsta 8 MCC 27 3a onenspane M OTYHTAHETO A0 METOAE Ha
CODCTBEHMSL KATIMTAR HA HHBCCTHLIMMTC B FLILSPHH, ACOUMHpPAHR M CHbEMECTHM IPYWKECTEA B CAMOCTOATENHITE
¢rHaHcoBRH OTHETH.

s Hooobpenun 6 MCPO Luxvn 2010-2012 (ar.dexemapu 2013) - nodobpenus ¢ MCLO 2, MCPO 3,
MCPO 8, MCOO 13, MCC 16, MCC 24, MCC 38 (¢ cuna 3a 2oduunu nepuodu om 01.07.2014 2. — npuenru om
EK). Tesm nonobpeHHs BHACAT YaCTHYHM NPOMEHH M PEAAKIMH B CLOTBETHHTS CTAHJAPTH, OCHOBHO C HEN jia
NPEMaxHaT ChIUECTBYBAILA HEMOCACAORATENNOCT WM HeSCHOTH R APARANATA KA NMPUAMKENHE B HIACKRANMATA HA
OTACHHHTE CTANJAPTH, KAKTO K JIAd G BHECe NO-TIPelM3HA TePMHHOMOTHA Ha MOoHATHA. OCHOBHO HpPOMEHMTE ca
HACOUEHM KLM CICAHHTE OOEKTH HNH onepauwH: a) npomsana B aedunMumara Ha nepuonr Ha (De3ycnoBHO)
npHAoOHMBAHE Ha Ipasa” W ,0a3apHO ycnosue” u ca jpobaBeHy ,YCHOBHE Ha M3NBJANEHHETO” B ,YCIOBHE HA
venyrata” (MCQO 2); 6) yrounenne 33 TPETHPAHETO HA YCIOBHWTE Bb3HArPAMIEHHA NpH GusHec koMOHHaImH,
KOHTO OTTOBApAT HA ONpEIENeHHeTO 3a HHAHCOB HACTPYMEHT (kaTo (MHAHCOBH 3aJbLIKCHUS HAM MHCTPYMEHTH
Ha cOOCTBEHHA KANWTAT) M TAXHATA OLCHKA B KPas HA BCEKH OTMETEH NEPHOM — N0 COpasenyea crolinocr, rin,
IPEACTaBRNETO HA eEKTHTE OT Hesl B 0T4eTa 3a BeeobxBaTHus aoxon (MCPO 3, MCO®O 9, MCC 39 u MCC 37);
B} H3IHCKEAHE 33 OTIOBECTABAHE HA KPUTEPUHTE NPH ONPEAS/SIHETO HA ArPErHPAHHMTE ONEPATMBHH CErMEHTH 3a
LENHTE Ha cerMenTHoTo oruutade (MCRO 8); r) nombinATenHo pasacHeHHE OTHOCHO TEXHHMKXATA Ha KOPCKIMS Ha
OTHETHA CTOHHOCT M HaTpynawaTa aMOPTM3ALMA B CHyYanTe, KOraTo NaleHH aKTHBH ca FPEOLCHEeHH, KaTo ¢¢
NOCTaBs W3MCKBAHE T4 Ja € NOCIEI0BaTeNHa Karo MNMOAX0A CNpAMO NpecleHxara Ha OanaHcoBaTa CTOHHOCT Ha
cnoTBeTHHA akTHe (MCC 16, MCC 38); a) yrouneHue 0THOCHO APYIKECTRO NPESATAIN0 KIIOUOR YNPARIEHCKE
NEPCoHan KaTo yCITyra Ha Apyro ApYHecTBo, 4¢ TO ChIO ¢ HEroBo cBbp3aHo mune (MCC 24);

e Hodobpenus 8 MCUPO Hurwn 201 1-2013 (m.dexemapu 21 3) - nodobpenus a6 MOODO 1, MODO 3,
MCDQ 13, MCC 40 (8 cuna 3a 200umny nepuodu om 01.07.2014 2. — npuemu om EK om cogama dama). Tezn
no400pesis BHACAT YACTHUHH NPOMEHH H PEJIAKUMH B CLOTBETHMTE CTARNAPTH, OCHOBHO C LEN Ja NpeMaxHar
CHUICCTRYBAIIA HENOCNEEOBATETHOCT HIH HEACHOTH B TIPABMNIATE Ha NIPHJICIKEHHE H M3HCKBAHHATA Ha OTHENHMTE
CTAaNJIAPTH, KAKTO H A C& BHECE [I0-NPeLH3A TEPMUHOAOFEA HA NOHATHA. OCHOBHO NPOMEHHTE €4 HACOYCHH KbM
CleqHHTEe 00EKTH WIN ONEPALMU: a) TIPaBo Ha APYKECTRO HpeMuHasamo 1o MC®OO 3a nupeu T 1a npuiara
CTAHIEPTH, KOMTO BCE CHIE HE €& BJIE3NH B CHIIA, aKO CAMHTE CTaHAAPTH MO3BONIABAT NO-PaHyo npunarage (MCDO
1); 6) yrouneHue 3a Hempunoxenue Ha MCQOO 3 3a otuurtane na GopMHpane Ha ChBMCCTHH CHOPA3YMCHHA BELR
(HHAHCOBUTE OTHMETH HA CaMHTE CLBMECTHHM CHOPa3yMeHMs; B} pasficHeHHe OTHOCHO o0xBaTa Ha JOTOBOpHTE,
KOMTO €4 B 0OXBaTa Ha MIKNIOUEHHETO 3a TPyna (JMHAHCOBHM AKTHBH M NMACHBH C HCTHPALLH [TO3WLHM CHPIAMO
nazaper B kpemuteH puck (MC@O 13); r) yrouHeHHe HPH TPETHPAHETO Ha €IHA CJEJIKa, KOATO OTroBaps
EAHOBPEMEHHO #Ha kpurepuure W Ha MCQO 3 1 ce oTHAcH 33 MHBECTHUHOHHM MMOTH cbriacio MCC 40, ve
CIICABA Ja MMa MOOTALTHO NPUNOKEHHE Ha IBaTa cTaHAapTa He3aBUCUMO eluH ot apyr (MCC 40),

s [lodobpenus ¢ MCPO Luwxwn 2012-2014 (m.cenmemepu 2014 2,) - nodobpenus ¢ MCPO 5, MCQO
7, MCC 19, MCC 34 (s cuna 3a eoduunu nepuodu om 01.01. 2016 2. — ne ca npuemy om EK). Tezn nonoGpenys
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BHaACAT 4aCTHYHY NPOMCHI W PENAKIHN B CbOTBCTHHTC CTEHAAPTH, OCHOBHO C LCH Jd NPEMAXHAT CRIICCTBYBALlA
HENOCACKOBATENHOCT WM HESICHOTH B TIPABHNATA HA NPHICHKEHHE M  HM3HMCKBAHMATA HA OTHENHUTE CTARAAPTH,
KaKTO W JIa CC BHECE NO-IPEUH3HA TePpMHUHONOTHA Ha moHATHA. OCHOBHO NPOMEHHTE €& HACOYESHH KBM CAGIHHTE
oBGEeKTH HAM conepauuH: 1) AONbBAHHTENHM NOACHCHHS, € SAHO JPYKECTBO MOXKE A3 pexracupuuupa axTueu’
Ibpkan 3a npojaxda” KbM aKTHBR ,ALPKAHM 33 paznpejeneHue KoM cobeTreHuumTe” (M obparHo) W ToBa He
NpoMens MbPBOHANANNMA Al Ha ocBoOOXIaBaHe, KaKTO H AartaTa Ha KnacH(HKamuATa no pega Ha MCQO 5; 2)
AOMLAHKTEIHH HACOKH 32 PA3ACHEHME NNy CHHH JOTOROP 34 obCHY:KBAHE OTHOCHO EAMH HAHBJIHO OTITHCAH
Tpanciepupan GUHAHCOB AKTHUR TIPEJCTABIBA NO CHINECTRO IPOALIKABAI AHMMKUMENT Npu TpaHcdepa 3a
ueauTe Ha onpenesiie 0bxXraTa Ha HeoOXOJHMHTE OTIOBECTABAHHM, KAKTO H Pa3saCHEHHE 0THOCHO NPHIMKHMOCTTA
H& H3HCKBAHWATA 34 ONOBCCTABAHC Ha HETHPAHETO Ha (E)HHBHCOBH AKTHBH M INACHMBHM B CBKPATCHH MCXIHHNHKA
tdunancoBy oryern (MCRO 7); 3) yrouHenme OTHOCHO H3MCKBAMETO B CTAHMAPTA, Y€ BHCOKOKAYECTBEHHTE
KOPNOPAaTHBHM O0NMrali, KOUTO CE H3MION3BAT NIPH ONPEACTHeTO HA JMCKOHTOBHS (IAKTOP 32 JOXOIHTE CHeH
HanyckaHe ciienpa fa 0baat AeHOMHHHPANH B CLIUATA BANYTA, B KOATO CC MINAAILAT H JOXONHTE HA CLOTBETHUTE
HaeTH NHua, T.¢. IpnOovHHATA Ha nazapa TpadBa na ce u3cneARa Ha nuBo sanyra (MCC 19); u 4) noscHeHue 1a
HM3Pa3a-HINCKBAHE ,,Ha APYFO MACTO B MENGIMHHAA (JUHAHCOB 0Tue1”, 1.2, TORA DIHAYARA KAKTO NPEJICTABRHETO HA
uHQOPMALNATE B KO€ M J@ € MACTO B MCKAMHHHA (HHAHCOR OTYCT, HO M NPEACTABAHETO HA APYIo MACTO B
TSEROCTHATA MEXRTHHEA OTHETHOOT (INKTAJIKY, RKE. MEWIWMHHY JIOKNAAW HA PhEORMJICTROTO, CTHEA @ € HATWIE
KPBCTOCAHA pedepeHia MEKIY MEKAMHEMA (JHHAHCOB OTHET ¥ MICTOTO, KBACTO € BKIIOUEHO OMOBECTABAHETO

(MCC 34).

Hacrosmuar uMaMBuiayased (MHAHCOB OTUET € M3rOTHeH Ha (aza HCTOPHUECKATa LeHA, © HIKAOUEHHe Ha
NpecueHeHnTe HMOTH, MalllHHK # 00opyaBaHe, HABECTHLMHTE Ha pasNoNoKeHHe H 3a npoxaxba M uBancOBHTE
aKTHBH IO CNpaBeUIBa CTOHROCT npes nevanbaTa.

JpyxecTBOTo BOAM CBOMTE CUCTOBOANM peructpi B Onarapcku ner (BGN), xoifiro npuema 3a oruerHa BanyTa 33
npeicrargne. JlanuuTe B HHAMBHIYAIHHA PMHAHCOB OTHET M MPHIOKEHHATA KbM HEro ¢a IIPeICTaBeHH B XHU/IN
NeBa, OCBCH 4KO HEWLO APYO M3PHYHO HE € YKa3auo.

Hpe,uc*ranﬂﬂe'ro Ha (pHHaHCOB OTHET CHTHACHO Me:»myuapomnn"e CTAaHaapTH 34 Q)HH&HCOBI’I OTYCTH W3NUCKBa
PBLKOBOJACTBOTO Ja HANpPaBH Haﬁ-nofjpu npnﬁmi?,menm{ OLECHKH, HAUHUCJACHHMA H PasyMHe 060CHOBaHH
MPeONOICMECHIS, KOWTO OKa3BaT C(E)C}(T BbLpPXY OTHETEHHTE CTOHHOCTH HA AKTHBMTE W NMacUBNUTE, HA NPUXOAHTE H
Ha Pa3sXxoiHTE, ¥ Ha OIMOBCCTABAHETO HA YCIOBHH B3CMAHMI KW 3aABLIKCHMA KBM JarTara Ha OTdeTa. Tesu
ﬂpH6ﬂ}‘13HTCﬂHM OLZHKH, HAYHCICHHAA H MPEANONOXKEHNHA ¢a CCHOBAHHK Ha HH(})OPM&HHHT&, KOATO € Halu4yHa XKLM
garara ua (l)HHaHCOBPlSI OTYET, TNOPAJH KOEeTO OLaenmTe (])aKTH‘-{eCKH pe3ynTarTn 6uxa morniu na 6uaar pa3niuyHy

o7 TAX.
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(6) Cpanurenna nidopmannn

JpyXecTROTO Npe/icTaRsA cpaBHuTeNnHa nHdopMaLis B To2M (HUHAHCOR OTYET 3a eHa npeaxonna roauna, Koraro
¢ HeoOXOAUMO, CPaBHHTEIHUTE JaHHH CC PeriacH(pUimpar (i NpeH3HHClIIBaT), 33 4 CC NOCTHrHE CLHOCTABUMOCT
CIPAMO NPOMEHH B NPEACTABARETO B TEKYWATA FOAHHA.

(8) DYHKINHOHAHA BAJYTA H NPH3HABAHE HA KYPCOBH PA3IHKH

QyHIMORAIHATE BadyTa H OTYETHATA BalyTa Ha NPEICTaBAHe Ha (PUHAHCOBHA OTHET Ha JPYNKECTROTO €
Owvnrapexust nes. Jleswr ¢ guxcrpan no 3akona 3a BHB xbM eporo B cworHomenie BGN 1.95583:EUR 1.

Fipu nmprOBAYANHe IPH3HARAHE, CIETKA B UY)KECCTPAHHA BaNyTa Ce 3ailMCBa BLR (YHKIIHOHANNATA RAFYTA, KaTo
KbM CYMAaTd B UY)XACCTPaNHA BanyTa ce npunara oOMEHHMAT KYPC KhbM MOMEHTA Ha CAENKATA WIM ONEPANMATA.
HapuyHure CPCACTBY, BICMAHHWATA W 3a0LNACHHATA, KATO MOHCTAPHH OTHETHH oheKTH, ACHOMHHHPpaHH B
UYMCACCTPHHHA BAYTA CC OTHYHTAT EhR (BPYHKUHOMAAHATA BANYTAa KATO CC NPHIAra 3aKMIOUMMTCARMA Kype He BHEB
KbM 31 pekemppn. Kypeosure peoidgd, UPOASTHYAILM OT Te3HM DIepaund ce urdmrar 8 Quely a seeo0xsainns
Aoxon s neuandara/3ary6ara 3a FOAHIIATA H € NMPEACTADBAT KaTo (MHAHCODH NPAXOAN HAN Pa3XoiH.

Hemonerapuure ot4eTHM 00CKTH B OT4eTa 32 (PUHAHCOBOTO ChCTOAHMC, NBPBOHAYANHO JCHOMUHMPaHH B
TYHASCTPAIINA BATYTR, 6 OT'IHTAT DLD (PYIKUHONAMIATA DANYTA KATO & NPHIATA HCTOPHIECKHAT obMeien xype
KbM JIATATA HA ONEPAIHATA ¥ TTOCAS/IBAINO HE CE IEOLEHARAT 10 3aKHOUHTEIEH KypC.

(r) Iprxoau

Ipuxoprte B APYXECTBOTO ce NpW3HAaBaT Ha 0aza nNpUHIMNa 3a HavMCHSBaHE M JIO CTENeHTa, A0 KOSTO
CTOTIAHCKHMTE W3T0MM ce NPUAOOHBAT OT APYMECTBOTO M JOKQJIKOTO IIPHXOIMTE MOTAT HANCKAHO 1A CC HIMEPAT.

Hpuxon or nponaxbu Ha TPOAYKLMS H CTOKM ¢e NPU3HABA B OTYETA 3a BCCOOXBATHHA JAOXOH, KOraTo BCHUKH
CHUIECTBEHH PHCKOBE M H3FOIM OT COBCTBEHOCTTA €& NPEXBBPAST Ha KIHMEHTHTe, BKN. KaTo C& B3EMAT IToA
BHHMAHHEe BCHYKM JOMBIHUTEIHH YCMOBHS IO NPHEMAHETC HA YCIYraTa OT CTPaHa HA KINHEHTAa. AHANOTHYHO
MPUIHARANETO ¥ NIPH APORAKEGA HA APYTH MATENHATINA AKTHRH,

H}JH OpeAOCTARAHCTO Ha YCIYFH, HPUXOANTE €& NpH3HaBar, oTHNTAKK eTana Ha 3aBBLPLUCHOCT HA CASIKATA KbM
Jarata Ha oT4eTa 3a (i.)l’iHaHCOBOTO CBCTOARNE, AKO TO3H €Tan MOXKE Aa Oble HAREHKOHO HIMCPCH, KakTo H

pPasxolHTe, H3BLPIIEHH NO CAENKATA M PA3XOAHTE 34 NPUKMIOUBAHETO |
{(n) Pazxoan

Paszxomure B ApYKECTBOTO C¢ MPU3HABAT B MOMEHTA Ha TAXHOTO BBL3HMKBANE M Ha 0a3za NPHHIMIMTC Ha
HAYHCISIBAHE ¥ CIIOCTARMMOCT (A0 CTEfeHTa, 10 KOATO TORA He OH NOBEIO A0 NpH3naRaHe Ha oBEKTH B 0TUeTa 3a
HHAHCOBOTO ChCTOSHHE, KONTO HE OTFOBAPST HA ONPEASICHUATA 32 AKTHBM H HACHBR).

PazxonuTe 3a OBACIIA [EPHONM Ce OT/ArAT 33 NPHINABAHE KATO TEKYI PasXOf 3a NepHoja, Npe? KOoiTo
JOTOBOPHTE 32 KOHTO C& OTHACAT, C& HIMBIHABAT.

(c) DuHaHcoBE NPUXOAN H PAIXOAH

HHAHCORMTE NPHUXOEH ce BKIIIOYBAT B OTYETa 3a BCeoOXBATHHA NoxoA (B nevandata Wiy 3arybara 3a roaMnaray,
KOTaTO BB3HHKHAT M €& CHCTOAT OF: NOJNOXHUTENHY KYPCORM PASHMKK OT BANYTHH ONEPALMH M JIMXBEHH IPHXOAU
N0 MpefOCTABEHH 3acMM M DaHKOBM AENO3INTH, AMBHACHTH W NPHXONM OT JIUIOBE B HOrOBOpeHH (BOHLOBE
(PmHAHCORM aKTHBH MO CIIpaBe/UIHBA CTOHHOCT mpe3 neuanbara). [IpMXOX OT AHXBH ce NPH3IHABA B MOMEHTa Ha
HAMHCIBIBAHCTO MY 110 MeT0)1a Ha ediextruiiara iuxsa. TIPUXo o1 AMBAJIEHTH Ce NPUIHABA Ha JATATA, HA KOATO ©
YCTAHOBEHO MPABOTO HA APY)XECTBOTO JIA ONYYH IIailaHeTo.

DOUHAHCORBUTE PA3ZXOAM C& RKIIOYBAT B OTYETA 3a BeceobXBaTHHA noxoa (B nevanbarta iy 3ary6ara 3a rofiMHaTa),
KOPATO BL3HUKHAT U ¢& ChCTOAT OT: INXBEHH pa3sXoiu, Bl GaHKOBU TAKCH M APYTH OPEKH PA3XOAH 10 KPEeAHTH H
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38 GAHKOBH rapaHilH, OTPULATENHW KYPCOBH PAIMKH OT RARYTHH ODEpaliH 1 OT onepauui ¢ (unaHcoBM
axTHBH. Te ce mpu3Hasar Ha Dasa MeToda Ha edieKTHBHATA JIMXBA 33 NEPHOJA HA OTOBOpA 32 3aeM.

(x) UmoTu, Mamurnn v obopyasame

Trupeonauaio npuznaearie i oyensteane

Hmorn, wmammnn ¥ obopympaHe ca MNpeACTaBeHH 1O TpeoleHeHa cTOMHOCT, HamalieHa C HaTpynaHaTa
amopTr3auna M sarydn ot obesuenkn. Mmorure, mawuiure H obopynsanero ce orynTar no cebecrolivocT Npu
TAXHOTO TBPBOHAYanHo npuaobueane. CebGecTOHHOCTTa BKIIOUBA NOKYNHATA LEHA, BKIOYUTENHO MWTATA H
HEBBLICTAHOBHMHTE HAHBLUH BBPXY ITOKYIIKATa, KAKTO M BCHUKH IpeKM pa3xolu 3a NpHBEXKAAHETO HAa akTHEA B
paboTHO CLCTOAHUE 33 HpeasuienaTa My ynorpeda. TIpexnre pasxomH OCHORHO ¢a: PazxOAH 33 NOATOTOBKA HA
obeKTa, Pa3xoIH 3a NbPBOHAYANHA JOCTABKA ¥ 00paloTKa, PA3XOAKTE 33 MOHTAK, PAIX0AY 32 XOHOPAPH Ha JIMLA,
CHLP3AIM ¢ NPOeKTa, HERPLICTAHCEBACMH JAHLUH H AP,

IMpy npunoSusane Ha MMOTH, MauHHK W OBOPYABAHE IPY YCIOBMATA HA PA3CPOUEHO MNALIAHE, TOKYIHHATA LCHA €
€KBHBAJICHTHA HA CEeraiyHara CTOMHOCT Ha 3aAB/HKEHMETO, AMCKOHTHPAHO Ha (a3a Ha JIMXBEHOTO PABHHILE 11O
HPMERIEEUETE OT JIPYIRECTBOTO KPEXITHH PECYPCU.

Korato B WMOTHTS, MALIHHHTE ¥ 00OPYABAHCTO CC CHEBPKAT KOMIOHCHTH C PA3fHUH#a NPOKLIKMTCIHOCT Ha
MONC3CH JKMBOT, TC CC OTYWTAT OTACHIHO,

Hocneoeauio ouenseane

H3OpanuaT ot apyxecTBOTO NOAXOA 32 focheABaNd BanaHCcoBa OLEGHKA HA HMOTHTS, MaIMHHTE H 000pYABRHETO €
MoJiena Ha ripeouenenara croinoct no MCC 16 — npeouedena crofHOCT, HAMARCHA C NOCACSBALI0 HAYHCICHHUTE
aMOpPTHIALMH ¥ HaTpynaHuTe 3ary0u or obeznenka.

CnpapeansBuTe CTOHHOCTH HAa HMOTHTE, MAIMHKTE H 0DOPYABAHETO € MPHMETO Aa CE ONPEAssIs C NOMOUTA Ha
HE3ABHCHMH JIMIEGH3UPAHK oleHUTe M of6uuaiido Ha nepuod or 3 no 5 roamad. Korato Taxnara cnpaseaiusa
CTOHHOCT Ce MPOMEHA ChIIECTBEHO HA NO-KPATKH MHTEPBAIM OT BPEME, IMPEOLCHKATA MOXE A3 C& M3BBPIIEA No-
YECTO.

Hocnedeamu pazxoou

Pasxopnre 3a peMOHTH M FOIAPBKKA CE NPHIHABAT 33 TEKYLIM 3a TepHoia, Npe3 KOHTO ¢a HanpaBeHH.
Uspbpuiennte nocaeasaili pasXoAd, CBLP3AHW ¢ MMOTHM, Malimpy u ofopyiBaie, XOMTO MMAT Xapakrep Ha
TIO/IMAAHA Ha OTIPEALNICHH Bb3JIOBH YACTH M ArPEraTH, MM Ha NPEYCTPOICTBO M PEKOHCTPYKLINA, C& KanuTalH3upaT
KbM OanaHcoRaTa CTOHHOCT Ha CLOTBETHHA aKTHB M C& Npepasiicikia OCTaTbyHUs MY IONe3eH KHUBOT KbM AaTaTa
Ha KanuTaru3lalips. CbmespemeHHO, HCAMODTH3HPpAHATA YaCT Ha 3aMCHCHHUTC KOMITOHCHTH CC HM3IMHCBa OT
Oanaiicopara CTOHHOCT Ha AKTHBHETE M C¢ NMPH3MABa B TCKYUIHTE PA3X0IN 3a NEPHOAA Ha NPEYCTPOIiCTBOTO,

Amopmuzanun

JdpyXecTBOTO M3NOA3BA JNHHEEH METOH HA aMOPTH3aLMs Ha  JBITOTpaifHUTe MaTepuaiHh  akTHBM.
AMOPTHIMpAHETO HA AKTMRATE 3aNOYRa, KOTATO Te €3 Ha pasnoioxedie 3a ynorpeda. CpoknT Ha roaHoCT Ha
OTHEMINTe TPYNH AKTHDH e ONpefenell 0T PLKOBOJICTIOTO cLoGPRING: (MaNNeckoTe Hanoenane, crelHgHkaTa Ha
obopyaBadeTo, npemocTaBeHaTa HHGOPMALMA OT TIPEANPUATHETO-TIPOWIBOAKTE Ha Te3M akTHey, ObreunTe
HAMEPEHHA 33 YnoTpeda i C NPCANONAracMoTo MOPATHO OCTapaBaHe.

AMOPTH3ALMATE HA LATOTPafiHuTe AKTUBH Ce HAYMCNABA OT MECEUA CIeBAll MCCEHZ HA BbBEXJAHETO HM B
excraoaTauya. AMOPTH3aLHA Ce HAYKCRABA Bh3 OCHOBA Ha NONC3IHNA MHUBOT HA aKTHBHTE, KAKTO CReara:

e  Crpamu 5 — 33 rogunu (2014: 5 - 33 roauHu)
s MAWHHE 1 CLOPBIKEHNS 5—25 romaun (2014: 5 — 25 ropnn)
¢  (CTOMaHCKH HHBEHTAD 2 - 10 romman (2014: 2 — 10 roguun )
¢  TpaucnopTHH CPEACTBA 3 — 6 roaunu (2014: 3 — 6 roauHA )

Koraro oraenau uacty nHa QHpEenCACH AKTHB HMAaT DPAsAHYCH IONC3CH XHUBOT TC CC 00oco0saBaT xaTo
CAMOCTOATEIIHHA KOMIOHCHTH 38 HCINTC HA AMOPTH3NPAHCTO.

OH}JB}IBJ]BHHTE CPOKOBE Ha HO0NE3¢H XHBOT Ha )].'b]]l"OTpaﬁHHTe AKTHBY CC NPErNexnaT B XKpad Ha BCEKH OTUETCH
NepHea W IPH YCTAHOBABAHE HA 3IHAYNTENHHW OTKNOHEHMS CIOpAMO OBJCIIMTE OYaKBAHHS 33 CPpOKa Ha
H3MOM3BAHETO HA aKTHUBUTE, CHUIMAT C& KOPHIHPE NEPCNCKTHBHO.

Obezuenka na armug

H




MEINKA A-

Onopecrapane KeM uHAMEBRAYAICH duiancos oTveT KoM 31 MapT 2015 roanna

banancopure cTo#HOCTH Ha MMOTHTE, MalLHITE M oBOpYIBAHCTO NOMICKAT HA Nperich 3a 06C3UCHKa, KOraTo ca
Hajnme cuOUTHA M npoMeHn B obcToATeNcTRaTa, KOWTO MOKas3paT, ye BanancopaTta cToipocT 6 Moraa aa ce
OTJNIUaBa T])af“lHO OT B1:3CTZHOBMMAaTa MM crofiHocT. Ao ca HANHUC TAKMBA HHAMKATOPH, HC HpHﬁHM3MTBJIHO
ONPpENENEHATa Bb3CTANOBMMA CTOHHOCT € No-HHCKa OT TaXHata fanaHcoBa CTOMHOCT, TO NOCHCHHATA C& U3NHCBA
A0 BLICTAHOBUMATA CTOHHOCT Ha akTHBHTE. Bb3cTaHOBEMATA CTOHHOCT Ha HMOTHTE, MAIHHITE M 0DOPYABAHETO €
No-BUCOKaTE OT ARETE: CIIpaBedNHBaTa cToAHOCT Ges pasxoan 3a nponaxba wnu crofinocTra npu ynorpeba. 3a
ONPEACITHETO Ha CTOHHOCTTA MK YNOTpeda Ha aKTHRHTE OBASLIMTE ITApHIHH NOTOLM ¢& AHCKOHTHPAT 0 TAXHATA
HACTOALIA CTOMHOCT KATO CC NpHiara BMCKOHTOBAa HOPMA NPeid JaHbUH, KOATO OTPa3dsa TeKYUUITE Ma3apHH
YCNOBHA W OLICHKH Ha BpCMCBRATa cTolfiroCT Ha HAPHUTE U PHCKOBCTE, CHCL[Hd)l‘I‘{HH 38 CbOTBCTHHI aKTHB. 381"}’61’[’1‘6
or 00e3leHKa cC OTYHTAT B OTYET 33 BCeOOXBATHHA HoX0l (B nevanfara HAK 3ary0aTa 3a roJMHATa), OCBEH 8KO 33
MAJIEHHA aKTHE He € QopMupaH nMpecleHbyeH peseps. Torasa obe3leHKara ce TPeTHPa Xaro HaMaNeHHe Ha TO3M
PC3CpB, OCECH AKO TA HC HAAXBBPIS HErOBMA pasMep, M HAABHMIICHHETO C€ BKIMIOYBA KATO pa3XoR B OTUETA 3a
BeeoOxBaTHns Roxo/ (8 nevanbarta wau 3ary0arta 3a roJHHaTa),

Hewanbu u 3azybu om npodasicta

MartepuanuyTe AbAroTpaiiHy aKTUBM C€ OTHMCBAT OT OTHETA 33 (BMHAHCOBOTO CHCTOAHHE, KOTATO CE H3BAIAT
Tpaino oT ynotpeba W He ce OuaxBaT OT TAX OBJACIIM CTOMAHCKY W3TOAM WiH ce npojanar. Iewanbure winu
sarybure ot nponandyu Ha OTISNHM aKTHBH OT APYKECTBOTO Ha “HMOTH, MAWMHK KW 00opyasane” ce onpeuensT
upes CpaBHIBAHETO Ha HOpUXQJMTe OT npojaxbata M OanancopaTa CTOHHOCT Ha aKTHBA KLM jarara Ha
npopaxbara. Te ce HOCOUBAT HETHO KbM “ApPYF# Moxoiaw/ (3arybn) or aeiHoCTTa” HA JTHUEBATA CTPAHA HA OTHETA
3a peeobxBarHns goxos (B nevanbata unu sarydara 2a roMHarTa).

(3) HemaTepuaann akTHBK

Hemarepuanuure nparorpaiinm akTuy, OpuaoGHTH OT APYHKECTBOTO, ¢a NPEACTaBeHH N0 UeHa Ha mpuaofueBane
(cebecToitHOCT), HaMaNEHa ¢ HATPYNAHATA AMOPTH3AIMS U 3ary0r ot obe3uenxa.

Llenara ia npuaobuBaiie BKTIOUBA MOKYMHATA CROIHOCT M BCHMKH APYTHd APEKH PA3XOMH 110 CHCNKATA.

B cherapa na HemaTepranHHTE AKTMBH €3 BKJAIOYEHM: AHLEH3MM, paspelleHus 3a ynoipefa Ha JeKaperBeHm
TPOAYKTH ¥ IPOrPaMHH ITPOAYKTH, H3TION3BAHK B T{pyiKecTROTO,

banaHcosata CTOMHOCT HAa HEMaTEPHANHHTS aKTHBR IOANCKM Ha npernied 3a o0esugHKa, KOFaTo ca Hanuue
cuOMTHA, HIM POMENH B 0BCTOATENCTRATA, KOMTO NOCOYBAT, e GajaHcoBaTa CTOHHOCT O MOTTA Ja HAABMILABA
Bb3CTaHOBHMATA MM cToHHOCT. Torasa ofesueHkaTa ce BIJHOUBA KATO PA3XO[ B OTYETA 33 RCeOOXBATHHA HOX0A (B
neuanbara MAM 3arydarTa 3a rofuHaTa).

Hemarepuannnte akTuBH ce OTOMCBAT OT OTHeTa 3a (HHAHCOBOTO CHCTOSHHE, KOraTo C& MIBAMLT TPANUHO OT
ynotpeda M He ce o4akBaT OT TAX ObACIH CTOMAHCKW H3rofH WM ce npopanar. [Meyanbure unm zarybute ot
nponaxtu Ha “HeMaTepPHaTHHTE aKTHEM” Ce ONPEACHAT HPE3 CPAaBHABAHETO HA MPUXOAMTE OT mpopaxbara u
Oanancosata CTOMHOCT Ha aKTHBa KbM JNaTata Ha npogaxdara. Te ce mocoumar HeTHo, KbM “APYrH JOXOHM/
(zaryOmM) oT ZeHnocrva” Ha NMLEBATA CTPaHA HA OTHETA 33 BCCOOXBATHMA JNoxoA (B nevyanbara MnM 3aryfata 3a
FOAMHATA).

TTocnensaiiy pazxoan
Paixonu, cpLp3any ¢ HeMaTepHanHM aKkTHBH C€ KANWTAIM3HPAT, CAMO KOFATO ¢€ YBennuama Onjenlara

HXOHOMHHECKA M3I0Ma OT aKTHBA 38 KOHTO ca HAMNPaBEHH. Beuuky ocraHanu pasxoiu Ce IPH3HaBaT Karo pasxol B
MOMETa Ha TAXHOTO Bb3HWKBAHE.

AMoprisauns
AMODPTH3ALMA Ce HauMchsBa Ha Oaja MUHCHHMS METOA CIOPCA OUSHEHHS INONE3eH MHBOT Ha HeMATEPHAIHHTE

axTusn. TlaTenTH ¥ TUIIGH3HM G aMOPTHIMPaT Ha 0a3a CpoKa, 38 KOHTO BaXKAT.
TTone3sHHAT XHUBOT HA HEMATEPHANENTE THIrOTPAIiHH aKTHEM € KaKTO CHEAE]:

s PaspelueHHs H TNLIEH3M 2 - 10 roqunu (2014; 2 — 10 ropunn)
»  Codryep 2 —10 roguan (2014: 2 — 10 rogusm)
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MEJTUKA AJT

OnopecraBaHe KbM HEANBHAYAICH GHHAHCOB oT4eT KibM 31 mapt 2015 roguna

(1) MHBecTHINY B ABINEPHH APYHKCECTBA

JBArocpOYHETE MHBECTHLMH, TIPEACTABIIABALIM ASJI0BE B AbLISPHM APYIKECTBA, €& NPeACcTaBeHH BLB (HHAHCOBHA

OTUCT NO UeHa Ha fpHpoOMBane (ce0ecTOMHOCT), KOATO nNpejcTaBisBa CchpaBejiMBara crofHocT Ha

BB3HAFPAXICHHETO, KOCTO ¢ NIaTeHo, BK. OPEeKHTE pasXoly Mo NPHUODHBAHETO, 33 MHBECTHLMATA, HaMaleHa

cbe 3ary0uTe oF ofeslenka. MHBECTHUMNTE B ABLICPHH APYIKECTRA He Ce THPTYRaT Ha dounorn Sopewy.

B cbotBeTeTBHE ¢ M3nckBanniTa Ha MCDO 10 Koxcomuaupann ¢upaHcoBd oTueTH JIpyRecTBOTO NpHTEKaBa

KORTPOIL B APYFH UPEMIPHATHS, 3KO0 M CaMO axe TIPATCHKABA BCHYKH OT CHeIHHTE!

- NPaBoMOiLis B NTPCAIIPUATHETO, B KOETO € HHBECTHPAHG,

- H3araHe Ha wid HpaB4 BhbPXY IIPOMENRHMBUTE IPHXOLH OT HETOBOTO YMACTHE B NPEUNPHATHETO, B KOCTO ¢
HHBCCTHPAHO;

- BL3MOKHOCT Aa H3MOJI3BA CBOMTS NPABOMOLIMA B NPEATIPHATHETO, B KOSTO € MHBECTHpPAHO, 3a HAd OKaKe
Bb3ACHCTBHE BLPXY PA3MEPa Ha RRIRPLILAEMOCTTA HA MHBECTUTOPA.

Crejpalixyg ropernocodeHoro JpyxecTBOTO € NPEleHNIo, Y€ NPUTEXEBA KOWTPOJ EBE BCHUKH TPEATIPUATHS,
KbJETO NPUTEKABA AUPEKTHO MAM HHAHPEKTHO NoBeue oT 50% 07 KanuTana ¢ npaso Ha riac.

IpuTexaranyTe oT APYKECTBOTO MHBECTHLMH, HOMUISKAT Ha nperne) 3a oGezuenka. [Ipn yCTaHOBABAHETO HA
yenosua 3a ofesneHka, ChIATA C& NPH3HABA B oTueTa 3a BceobxpaTHua goxox (B meyanbarta win sarybara za
TOAMHATA).

TTpw noxynka ¥ npoAakta Ha HHBECTHUMY C¢ IPANAra “IaTara #a CKMOUBanHe” Ha CHETKATA,

HupecTHuMUTE ce OTIIHCBAT, KOTaTO Ce NPEXBLPAAT NPABaTa, KOHTO NPOMITHUAT OT TAX Ha APYTH JNMUA NpPH
HACTLOBAHETO HA TIPABHHTC OCHOBAHHWS 3& TOBA ¥ MO TO3M HauMi ce 3ary(Ba KOHTPONA BBPXY CTOMAHCKHTE H3TOHH
or mpsecTauuute. JoxonsT or npomaxdara MM ce npelcrary XuM (PHHAHCOBMTE TIPUXOAM B OTYeTA 3a
BceoBxBarHua Aoxo {B nevanbara wan sarybara 3a rogMHara).

(it} MupecTHIHH Ha PASHOMOMEHNE 1 3a npopaxla

Hngeecrunpnre ((HHAHCOBUTE akTHEH) HA PasnonoKeHME 3a npoaaxba ca HeiepHBATHBHN (MHAHCOBH aKTHBH,
NPEACTABABALL AKLHIK M IAORE OT KANHTaNa Ha IPYFH JPyKecTBa (MAAIHMHCTECHO YIAcTHE).

ITvpeonauaino oyenneae

[Mepeonavamio yHRecTHUMHTE (QUHAHCOBK AKTHBH) HA PA3NONOKEHHE H 3a Mpojaxba ce TIPUIHABAT 1O NeHA Ha
npuiobuBade, KOATO € CIPABEUTHBATA CTORHOCT HA BB3HATPANACHHETO, KOETO € GO0 MIATEHO, BKIIOMMTENNO
APEKHTE PA3XORH 1o npuaodUBaHe Ha MHBeCTHLMATA ((PUHAHCORUA AKTHB).

Hocnedaujo oyenseane

flputexapanate OT JApYMECTBOTO MHBECTHUMHM (HHAHCOBM 8KTHBM) Ha pasnosioneHMe M 33 [pojaxta
NOCHEARAINOTO CE OLCHABAT 10 CNPaBEANuBa CTOHHOCT ¢ WIKNIOYEHHE HAa AKUMM B ONpPENENeHH 3aTBOPEHH
JApYKECTBE, KOWTO ME C€ ThPTYBAT Ha (OPCOB Nasap H 3a TAX HAMA KOTHPOBKM HA Na3apHy LEHH M UMa BHCOKM
HECHTYPHOCTH 34 HPHIATAHETO HA aNTepHATHBHH ONEHBLUHW METONM - Te ©¢ OLGHSBAT W NPENCTABAT IO
cebecroiinoct. TlpuTexasaunre 0T APYKECTBOTO aKLyY B IYONMYHM JPYIKECTBA, KOMTO CE THPTYRAT Ha OOpPCOB
nasap, onpejpeien KaTo aKTHBEH, & OLGHMBAT NMOCICHBALLO NO COpaBelAMBa CTOHHOCT onpejeneHa Ha Oasa
nocnenda Gopcopa LUCHA 3a POAMHATA ~ JIMPEKTHH GOPCOBH NeHH — HHBO |,

EdextuTe 0T nocaensamara NPeouCHKa HA HEHHNTE KHIDKA JI0 TAXHATA CTIPABelIuBa CTOHHOCT Ce MPEecTaBaT B
OTHENEH KOMNOHEHT Ha OTHETa 3a BCEOOXBATHHA NOX0X (B APYIH KOMIOHCHTH Ha BCEOOXBATHHA JOXOA) M ce
npu3HaBar (PEUMKAMpAT) B OTUera 3a BeeoOxsatHua noxon (B nmevanGata wnu 3aryGara 3a TOAMHATA) NPH
ocpoOokgaane (MpofaxGa) OF CHOTBETHATA HHBECTHIINS KATO CE ITOCOYBAT KbM CTATHATA “QHHAHCOBM ApHXCAN”
1AM "PUHABCOBH pasxo/ms’.

[lpuxonure oT AMBMAEHTH, CELP3AHM C HHBECTHLMH ((MHAHCOBH AKTHBY), NPEACTABNABALIH AKUMH B APYIH
JipyxecTsa (MaAUHMHCTBEHO Y4aCTHE) Ce NPH3IHABAT KATO TeKYUIH NPHXOAM M NPEACTARAT B OTHETa 3a
BeeobxBaTHIA Joxo (B nedanbara und 3ary0ara 3a rofMHaTA) KbM CTATHATA “(MHAHCOBH NPHEXOAK”, KOTATO Ce
YCTAHOBH NPABOTO 32 TAXHOTO TIONYYaRAHE.

IMpu oTHHCBAHETC HAa akitMH NOpaju npojaxda ce M3NOI3Ba METOART HA CPEAHO-TIPETErNIeHa LeHa, OnpesIeHa
KbM Kpas Ha Meceld, B KOHTO ce H3BBPIIEa OTHHCBAHETO,

Beuuky nokynxy ¥ npoaax© Ha uneecTaimn ((MHAHCOBM axTHBH) Ha pPasnoioXeHHe ¥ 3a npomaxba ce
NPU3HABAT HA “IATaTa Ha CKNOYBaMe” Ha CAENKAaTa, T.C. aTara, Ha KOATO JIPYKECTBOTO CC aHrakHpa 1a 3aKyMH
B Npofaje aKTHEA.
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MEJAMKA AJl

OQnropecTaBane KBM HHANBHAYAACH DHHALCOB 0TYer KuM 31 mapr 2015 rogisna

TpurencapanyiTe HHBECTHHUY ((HHAHCOBYM AKTHBH) HA PRIMONOKCHAE W 33 Npoaaxda ce NPernexiaT KbM BeaKa
Dara H& BCCKH OTUCTEH FNEPHOR ¥ NPH YCTAHOBABAHE Ha YCJIOBMA 328 IEPMaHeHTHa 00e31eHKa, ChUIaTa Ce OTpalasa
B OTYETa 38 BCEOOXRATHUI AOXO (B nevanfara wnuy zarybarta 3a FOAWHATA) KbM CTaTitd “QHHAHCOBM pasxoan”.
Hp]’l YCTAHOBABAHE Ha YCNOBHA 3a 06(‘33116]-11{3, ChIHATA CC OIPCACHA KATO PasNuKa MExRY OaxaHcosaTa cTOMROCT ¥
BH3CTAHOBHMATA CTOHHOCT HA HHBECTHUHATA H CE OTPA3fBa B OTYETa 3a BceobXxBaTHHA Aox04 (B nevanbarta win
zarybaTta 3a roXMHATA), OCBEH aKO NPE3 NPEAXOIHH NepHOAH ¥Ma (opMHpaH NOJOKHTENSH pe3epB 3a Te3H
HHBECTHUHH — TOFaRa IILPBO 00€3UEHKATA C& HOKPHBA 34 CMETKA Ha TO3M PE3EpPB W CC NPEACTaBA HETHO B OTYETA
3a BeeoOXBarHus 1ox04 (B APYIH KOMIIOHEHTH Ha BCeDGXBATHHA HOXOA).

(k) DupaECOBY KKTHEY 110 CIPABCIHBA CTOMHOCT fipes nevanbara

PHHAHCOBH aKTUBH 110 CTIPABEANHBA CTOHHOCT 1pes nedantarta ca HeACPHBATHRHH aKTHEH, KOMTO ¢a APHIODHTH ¢
LeN PeaTHIBpase Ha TeKylIH JOXOM upeld ApuAodMBane Ha JAN0BE B MHBCCTHUMOHHH (OHIOBE 33 HHRECTHpANE
Ha o060 ¢ubpanu cpescTpa B NOPTPOAHO OT PA3THMHH KOMNAHMA. Te3d HHCTPYMEHTH TIPCACTABNABAT AbPKAHH
JAROBE B HWHBECTHLMOHHK Ponnose. JIanosere B HHBeCTHLHOHNN (IOHAOBE MHPBOHAYAIHO C€ OLEHABAT MO LieHa
Ha npupobusane, JlpexkuTe pasxodM N0 TPAH3AKOHMATA HA NOKYNKATA C€ OTHACAT JEMPEKTHO HAa DPaiXol.
TMocaenBatio, KbM JATATA Ha BCEKU OTYET 33 HUHAHCOBOTO ChCTOAHHE TE C& OLICHABAT TIC CPABEINUBH CTOHHOCTH
onpeJieNeny CbINAcHe YCNOBHATA 33 yvacTue B Tax. CnpaBe/yiMpaTa CTOMHOCT CE M3YWCNABA ¥ AHANH3INPA OT
caMuTe uHBeCTHIHOHHM (ongone. Ediekure OT npeolenka 10 CHpaBeiMBa CTOHHOCT ¢ NPH3HABAT BEAHATZ B
0T4ETa 32 BCeoOXBATHHA ROXO/ KbM “(HHAHCOBH NPUXeAM” WIH ,,hHHAHCOBH paszxomi”,

(1) Marepnajynu zanacy

Marepnannute 3anacH ca OMGHEHH RO TO-HWCKATa OT; NeHa na npuaobseade (ceGecTOMHOCT) W HETHATA HM
peanusupyema creHHOCT.

Pasxomure, xOWMTO cc M3BLPIEBAT, 33 jJa AOBEAAT /aJeH MPOLYKT B HETOBOTO HACTOAIIO ChCTOARHE W
MECTOHaXONASHHE, CC BXIIOUYBAT B [ICHATA Ha NpuaobuzaHe (cebecTOHHOCTTA), KAKTO CIeBa:

® CYPOBMHH H MATCPHAIN B I'OTOB BUA — BCHUKH JHOCTaBHH Pasxoan, KOUTO BKIOUBAT TOKYIIHATA 1ICHA, BHOCHH
MHTA ¥ TaKCH, TPRHCHOPTHH DA3XOAH, HEBL3CTAHOBAGMH AAHBUH M JHPYrH PazXoMd, KOHTO HONPHHACHT 3a
NPHBEKIAHE HA MAaTEPHANINTE B rOTOB 3d TAXHOTO M3ION3BAHE RUJL,

* TOTOBA NPOAYKIHS ¥ HE3ABLPLICHO MPOX3BOACTBO — NPEKUTE PA3XOAM HA MATEPHAIH U TPYJ] H IPUCHAAAIIATE CC
YACT OT MNPOM3BOACTBEHHTE HENPEKH PasxoA# TPH HOPMAaRHO HATOBAPeH KanalMTeT Ha HPOWIBONCTBEHUTE
MOUIHOCTH, ¢ M3KJIIOYEHHE HA AAMUHHCTPATHBHHTE Pa3sxoJid, KYPCOBHTE PazfAMKH M Pa3xOAHTE MO MPHBICUYEHH
drHaHCoBH pecypeH.

BKJHOYBAHETO Ha NOCTORHRUTE 0OIIONPOM3BOACTECHH PA3X0OAN B ce0ecTOHHOCTTA Ha NPOHIBEAAAHATA NPOIY KM
1 noay}abpuxaty ce p3BLPLWBA Ha Oasata Ha WopManeH kamauuter. Msbpanara ot JlpyxectBoro 6asza 3a
PasNpEAEHEHHETO UM 110 TIPOAYKTH ca oTPpaboTeNHTe MALTHHOYACORE M0 NPOH3BOACTECHH YHacTbUH,

{lpw ynorpebarta (nponaxctaTa) Ha MaTePHAIHUTE 34FACH CE€ M3MON3BA METOABT HA CPEAHO-NPETEINICHATA leHa
(ceBecroitiocT).

Hernara peanusupyeMa CTOHHOCT NPeACTABNABA MPUOIHINTEARD ONPEAENHCHATE POIDKHA HEHA HA JAJCH AKTHE B
HOPMANMHHA XOX Ha CToNaKcka AeiHOCT, HamaneHa ¢ NpUOIM3HTENHO ONPEACTeHITE PA3XOHH [0 AOBbPIUBAHETO B
THPTOBCKH BHJI HA TO3M AKTHE H NPHONU3HTENHO ONPEISCHHTE DA3XOLH 33 PEaH3aIA,

(M) THpProBeKH H APYIH B3eMAHHY

Toprogckure B3eManys ce OTYHTAT H MPEACTABAT BB (HHAUCOBMA OTUET HO CNPABEMIMBA CTOHHOCT Ha Ga3a
CTOHHOCTTA HA OPHMIHHANHO M3faneHara (akTypa (cefecTOMHOCT), HaManeHa ¢ pasMepa Ha ofe3leHkara 3a
HechOupaeMd cyMH. B cliydamre Ha pazcpouyeHH INAAHUA Had o0MYalRM8 KPEeAWTeH CPOK, NP KOHTO He €
NPEABUACHO IONBLAHNTEIIHO NMallaHe Ha JTAXBAa MIW JIMXBATA € 3HAUMTENHO e pasiavuasa oT ofuualuus nazapen
NHXBEH TPOUEHT, B3EMAHNATA C€ CLEHABAT MLPBOHAYANHO [T0 TAXHATA CApABEAHEA CTOMHOCT, a MOCIeABALI0 — NIO
aMOPTH3MpYEMa CTOHHOCT, Clefl MNPHCNagaHe HAa MHKOPNOPHPAHATA B TIXHATZ HOMMHAAHA CTOHHOCT HHXBa,
onpezeeHa no MeTona Ha eeKTHRHATA IHXBA.
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[puGnusurennara ouenka 3a 3ary0H OT CHLMHHTENHM W HechOHpaeMH B3GMAHMS C¢ DPaEH, KOraTo 3a
CHOMPAEMOCTTA HA LANATA CYMa MIIH Ha YacT OT HEsl ChUIECTHYRA BACOKa HECHTYPHOCT. Banaxcorara cToHHOCT ce
KOPHIHPa Mpes M3IHISBAaHETO HA KOPEKTHBHA CMETXA, KbACTO CC HATPYNBAT BCHYKM OOE3UEHKH, a cyMaTa Ha
sarybara oT o0e3ileHKa 3& HepUoa CC IPU3HARA B OT4ETA 33 BCCOGXBATHHA NOX0A KbM “ApyrH pasxomu” (B
nevanGara wiu 3arybara 3a roquHara). B coydanre Ha 1OCHEABAIIG BH3CTAHOBABAHE HA 00e3LEHKA TO CE NOCOUBA
KbM “ApYrH joxogu” (B rnieuanbaTa MDH 3aryfara 34 roMHara) 3a CMETKZ HA HaMaNeHHMe Ha KOpeKTHBa.
HecnbrpaemuTe B3eMaHtA €& M3IMCBAT, KOPATO NPARKHATE OCHOBAHHA 34 TOBA HACTHNAT.

(1) Hapiiny cPpeAcTBa  NapHYHH CKBHBAJCHTH

[TapuynuTe CPencTR RKAIOUBAT KACOBMTE MAIMYHOCTH M PA3IUIANIATENHNTE CMETKH, a HAPHYHUTE CKBHBANICHTH ~
KpPaTKocpOuHHTE Neno3MTH B DKy, YHITO OPHTHHANEH MATYPHTET € O-MANBK 0T 3 (TPH) Mecena .

34 HeNWTe Ha HITOTBAHETO HA OTUETA 34 NapHYHATE TIOTOLH:

*  HapUMHHTE NOCTHIUIEHHST OT KIMEHTH H NApHUHHTE NIAAHMA KbM JOCTABYHLM Ca NPEACTaBEHM OpyTHO, ¢
BrmoueH JAJC (20%);

¢ JIMXBHTC MO NOAYYEHW HHBECTHLUMOHHM KPeluTH ce BXMOUBAT KaTo MAaliaHMs 3a (umuancosa aefisocT, a
JUXBATE, CEBP3AHH ¢ KPEANTH, 00CTyXBAIIY TEKYIkATa ACHHOCT, C& BKMIOYRAT B ONepaTHBHE AHHOCT;

* marenuAT JAC 1o noxkynkM na ABATOTPaNHU aKTHEH OT 9YXACCTPAHHH JOCTABYMIM CE NOCOMBA HA pef
“TIATCHH J@HBUN”, a NPY AOCTaBKa HAa ALATOTPAHHM AKTHBM OT CTPAHATA CE JIOCOYBA HA PEi “INAAHMA KbM
IOCTABYHLM" KbM NAPHYHWTE MOTOLH OT ONEPaTHBHA ASHHOCT, JOKONKOTO TOH Y4acTBa M Cé BL3CTAHOBABA
3aCAHO i B OMEPaTHBHMTE NOTOLUM Ha JIpYKECTROTO 38 CLOTBETHHS nepuoa (Mecelr).

¢ OaHKOBHTE OBBPAPAYTH Ca BKIIOUCHH B CbCTABA HA TEKYLIMTE FPHBACUEHH CPEACTBA — KPATKOCPOUHH
OaHKOBH 32eMM, HO €3 MPEACTABSHH OTHAENHO B OTYETA 32 AAPHYHHTE FOTOUM Ha 6aza HETHO M3MEHEHHE 3a

nepHona.
{0) Tbprosexu u Bpyry 3aALKEHIS

TLproseiuTe ¥ APYFHTE TEKYIUH 3a/[b/DKEHHS CC OTYMTAT W APSACTABAT BbE (IMHAHCOBHS OTYET 10 CTOHHOCTTA HA
OpHUrHHanHuTe PaxTypy (LeHa Ha NPHAOOHBAKE), KOATO Ce NPHEMa 3a CTIPABEMIMBATa CTOMHOCT Ha CHENIKATA U LS
Obae M3nnaTeHa B Objclie Cpelly NOAYYEHHTS CTOKH M YCiyrd. B cniyuauTe na pa3cpoyeny DNAlAaHHA Hal
obnualtius KpeMTeH CPOK, NPH KOMTO HE ¢ NPEe]BHAEHO NONBIHMTENHO ILallasc Ha JUXBA WIN IHXBATA
SHAYMTEHHO CE pasnuiana OT obHuaHKA Nasape IMXBCH IPONEHT, 3abKeHHATA C¢ OLEHABAT IEbPBOHAYATINO MO
TAXHATA CTPABeRNWBA CTOMHOCT, & NOCAEABALIC — MO aMOPTHIHMPpYEMa CTOHHOCT, CleN NpHCHajaHe Ha
HHKOPTIOPHPaHaTa B TAXHATA HOMHHANHA CTOMHOCT MUXRA, OAPEAENCHA N0 MeToAa Ha edleKTHBHATA NUXBA.

(n) JInxpoHocHN 3aeMH M APYrH npuBiedenn HHAHCOBH pecypeH

Berukn zaemMm M ApYFM NIDHBICHMEHH (MHAHCORM PECYPCH ILPBOHAHANHO CE NPH3HABAT M OUEHIRAT MO
cebecTolinocT (HoMMHANHA CyMa), KOATO & NPUEMa 32 CIIPABETUBA CTOHHOCT Ha NONYYEHOTO N0 CRENKATa, HETHO
OT TIPEKHTe Pa3XOAW, CBLP3aHM C TE3H 3a6MH M NpuBiedeHd pecypen. Ciell TBPBOHAYAIHOTO TpH3HABAHE,
JUXBONOCHHMTE 386MH H JAPYIH NPHBACUCHH PECYPCH, MOCNEABAILC C& OUEHARAT N0 aMOPTHIUpYeMa CTOMHOCT,
ONpeAeNCHA UPe3 NpUarade Ha MeToja Ha c)eKTHBHATE NUXBA. AMOPTH3MPYEMATa CTOHHOCT € M3UMCIEHA KaTo
Ca B3eTH NIPEABMA BCHUKN BHAOBE TAKCH, KOMUCHOHHH W APYrd PasXO[y, BKI. JHMCKOHT MITH MPeMHS, ACOLUMPAHH
¢ Te3H 3aemp. Flevanbure u sary0ure ce NMpU3HABAT B OTYETa 33 BeeoOXBaTHUA noxo) (B neuanbara wny 3arybarta
38 TEPHOAA} KATO (PMHAHCOBM MPHXCHM MIM PasXoAM (JIMXBM) Npe3 NepuHonz Ha aMOPTHIALMS MIM KOTATO
330LIMKEHHATA C¢ OTNHIIAT W PeRyLHpar.

JIMXBOHOCHHTE 38EMH ¥ JAPYT# IPUBJIeucHH PUHAHCOBH PECYPCH C& KHACHDULMPAT KATO TEKYLM, ¢ M3KINOYSHHE
Ha 4aCTra OF TAX, 38 KoATo JIpyaecTsoTo MMa Oe3ycliOBHO NPaBo A3 YPeAH 3albJDKEHHETO CH B CPOK nag 12
MECElA OT KPas Ha OTHETHHSA FICPHOL,

(p) Onepatusen Bu3HHr

JIM3uHT, NpH KOHTO HAeMOMATENAT NPOINBLIDKABA [a IPUTEKABE CLUICCTBEHATA HACT OT BCHYKM PHCKOBE H
CTOTIZHCKK M3TOIM 0T COBCTBEHOCTTA BBPXY JAJCHHA AKTHB Ce KIaCHPHUIMPA KATO ONEPaTHBEH JTH3HHT.
InamannsTa ¥ NOCTBINIEHHATA BBB BPB3KA C ONICPATHBHHA JH3MHT Ce€ NPHIHABAT KATO Pa3XOOH W NMPUXOAH B
oTYeTa 3a BCeOOXBATHMA HOXOA B nevyanbaTa M 3arybaTa 3a roamuara Ha 6asa JiMHeeH METOJ 33 NEPHOAA Ha
JIE3HHTA,
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(¢) TlercHOMHY H APYTH 3aAbLIKEHHS KbM NCPCOHAJIA 0 COUHANNOTO M TPYHOBO 32KOHOAATEACTEO
Tpynosure W OCHIYPHTENHH OTHOWIEHMA ¢ PAabOTHMLUMTE M CAYXKHTEANTe B IPY:KECTBOTO CE& OCHOBABaT Ha
pasiopeabure Ha Konexca Ha Tpyda M BHa pa3nopendHTe Ha ACHCTBALIOTO OCHMTYPHTCNHO 3aKOHOJATCNCTBO B
Brirapus,

Kpamrocpounu doxoou

KpaTkocpounnTe [OXOEM 33 HacTHA REPCOHan noi (opMaTa Ha BB3HArPAXACHWSA, OGOHYCH M COLMANHM
AONNaanus M npunodHBKH (H3MCKYeMH 3a YpeXcIaHe B paMKHTE Ha 12 Mecela criefl Kpad Ha nepuola, B KOHTO
NEPCOHANBT € [OJIOHIII TPYA 38 TAX WIH € H3IILJAHR IICOGXO}H‘!MMTC yCﬂOBHSI) CC MPH3HABAT K4TO pasxol] B OT'1ETa
3a BceobxpaTHHA foxod (B nevanbara WiM 3ary0aTa 3a rojuHara), ocseH ako Jaged MCDO ge n3ucksa Ta3n cyMa
A4 C€ KATUTATHINPA B ce0eCcTOMHOCTTA Ha ONpeJeel aKTHE, 3a NEPHOJA, B KOHTO e NOJAOKEeH TPYIDT 328 TAX W/HAH
€a M3IbIIHEHM M3HCKBAHMATA 3& TAXHOTO HOMYYaBaHe, M KaTO TEKYILO 3aibinkeHue (Clel NpucIanaHe Ha BCHYKH
naTeH# Beve CYMH ¥ NoAaralii ce YAPLKKH) B PaMep Ha HeIUCKOHTHPAHATA HM CYMa.

KpM jparaTa Ha Beeky MHAHCOB OTYET APYMECTBOTO MpPABH OUCHKA HA CYMAaTa HA OMAKBAHUTE DA3XOAM IO
HATPYNBAHIMTE CE€ KOMIIGHCHpYEMH OTIYCKH, KOSTO C€ OuakBa Ja ObAe H3NMaTeHa Kare pesyiTar of
HEM3TION3BAROTO NPAB0 HA HATPYIAR OTHycK. BB oleHkaTa ce BKTIOUBAT NPROMU3INTEAHATA NIPELICHKA 32 CYMHTE 32
CaMHTE BBLIHATPAKACHHA M HA BHOCKMTE N0 3&ILDKHTENHOTO OOINECTBEHO M 3APARHO OCHTYPARAHE, KOWTO
paboTOLATENAT ABJHKY BBPXY TE3H CYMH.

Tawmuesmu u 6onycnu cxesmu

CernacHo  ycTapa Ha  APYXKECTBOTO M3HLIAHMTCHHMAT HMPEKTOp HMa fnpaBo Ja [OOYYH eRHOKPaTHO
whanarpaxaenue (Tanruem) B pasMep wa 1 % or peTHarta neyanba Ha NAPYMKECTROTONPH OTYETEH NONOXKMTENEH
UHAHCOB PE3YJITAT 38 W3MHuatata (HHAHCOBA rOAMHA, HO chef Bieto peuicHue na O6uIOTO pewscHne ua

AKIHOHCTE.

Avrezocpounu doxedu npu nencuonupane

Iinapone ¢ AedUHUPAHNE BHOCKH

{OCHOBHO 3afbJDKGHME HA JIPYKECTBOTO KaTo paboromaten B bbarapus € [a H3BbPIUBE 3aIBIKHTETHO
OCHFYpSABaHE Ha HaeTUA cH nepconan 3a dorn “TleHcHR”, HOMMLNHUTENHO 3aILIKUTENHO NEHCHOHHRO OCUTYPSIBAHE
(JI3110), donn “Obwmo 3abondeane n Maiiuuncreo” (O3M), donx “bespabornua”, donn “Tpynosa znononyka H
npodeconania Gosecr” (T3IB) u 3apaBHO ocurypsgane. PasMepuTe Ha OCHTYPHTENHMTE BHOCKH C€
YTBBLDX/IABAT BCAKaE M'OAMHA ¢he¢ 3akoHa 3a Owomxera Ha JJOO u 3axoHa 3a Oiomuera Ha 30K sa chorseTHata
roiupa. BROCKHTE ce pasfpenenst Mexay paforojartens M OCHIYPEHOTO NMUE B ChOTBETCTBHE C NPABWAATa OT
Konexea 3a conxanno ccurypasane (KCO) B chotnomenre 60:40 (2014 r.: 60:40).

Te3n OCHrypHTENHM NCHCHOHHM NJIAHOBE, NMPHIAraHM OT APYXKECTBOTO B KadecTBOTO My Ha paloToparten, ca
nnagope ¢ Aehuuupani sHockH. flpu tax paboToparensT wialla MECEHHO ONPeHENeHH BHOCKH B IbpIKaBHHTS
dona “Mencun”, goug “O3IM”, hona “Bespadornua”, donra “T3IE”, xakto ¥ B yAMBEpCcanin ¥ IPodeCHOHANHH
NEHCHOHHY (POHNOBE - Ha Ba3a UKCHPAMHI 10 3AKOH NPOUEHTH M HAMA NIPABHO MM KOHCTPYKTUBHO 3aJbIKEHHE
/i3 onnaiia BLB (oHR0BeTe ObJACIIM BHOCKH B CYMaHTe, KOraTo Teé HAMAT AOCTATHYHO CPEACTRE fA H3TWIATAT Ha
ChOTBETHHTE TMLA 3apaboTeHHTe 0T TAX CYMH 3@ IepoIa Ha TPYAOBHA UM CTaX. AHANOCHYHHM €a H 3a/I/KeHHATa
TI0 OTHOHIEHHE Ha 3IPABHOTO OCHIYpABaHE,

KbM apyxecTBoTo HAMA Ch3AaAeH H GYHKIMOHHPALL YacTeH JoOPORBONIGH OCHTYPHTENEH HOH.

HbmxUMATE OT [PYAECTBOTO BHOCKH MO TUIAHOBETE ¢ ASMHHPAHM BHOCKM 33 COLMATHOTO M 3IPABHO
OCHIYpARAHE C€ TIPH3HABAT KaTo TEKYLI pasxoi B oT4YeTa 3a BceoOXBaTHMA jcoxoi (B nedanbara WM 3arybaTa),
OcBeH ako pagex MC®O ne m3uckBa Tasd cyMma Ja ce KarmuTanusupa B cebecTofiHOCTTa Ha OnpesieNien aKTHE, W
KaTQ TEKYIUO 3aXbJKCHHMC B HCAUCKOHTHPpAH pa3Mep, 3acAH0 M B NMEPUOAA HA NONarane Ha 1Tpyja M Ha
HAYHCAEHUETO Ha CHOTBETHHTE JOXO/H Ha HAGTHTE JIMIA, ¢ KOMTO XOXOIH BHOCKWTE Ca CRBpP3aHM.

aanoBe ¢ gedunupann aoxoan

Cornacno Kogexca Ha Tpyla JpyXKecTBOTO B KauecTBOTO My Ha paborojaren B Bbarapus e saiblKeHO ja
W3NTAILA HA NEPCOHANA NPM HACTHIIRAHE Ha NEHCHOHHA RhL3pacT odeslieTenre, KOSTo R 32RHCHMOCT OT TPYAOBHA
CTaX B MPEANPHUATHETO MOXE Aa Bapupa Mexay 2 u 6 OpyTHH paboTHH 3annaTH KbM JaTaTa HA MpeKparaBaHe Ha
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TPYAOBOTO NpaBoOTHOWEHHE, [10 CBOHTE XapaKTEPUCTHKY TEIM CXEMM NpeACTABNABaT HeOHANPAHN HNanoBe ¢
JeHEHPARY NOXONH,

W3uucnennero Ha pasMepa Ha Te3H 3alLJDKEHHA Hanara ydJacTHeTo Ha KBEUH‘IQ)HL[}'IPEHM 4AKTIOCDH, 3& A3 MOXC ja
ce ONPeIeNH TAXNATA CEraunia Crolnocr Kum Marard 1 GUuuicoss OTHCT, 110 KOATO T¢ CC HPCACTULAT B OT4YC1Y
3a Q}Huauconom CLCTOAHHES, a PECTNICKTHBHO M3MCHCHMETO B CTOHHOCTTA MM, CC NpCHCTABA B OTHETA 34
BceobXBATHMA NOXOJ KaTo: a) PasxofMTe 3a TOKYIL M MUHAN CT@X, DA3XOAMTE 3a nuxea W edexthre oT
CLKPALICHHATA H YNEXKNANNATA C& NDMAHARAT ReIHAFA, B MePUO/A, R KOWTO RWHPKHAT, ¥ NIPSACTARAT B TOKYIATA
neuanba WM 3aryba, Te CTaTH# ,pasxoiu 3a nepcoHan”, a G) edexTdre OT AOCHEABAMTE OHEHKM Ha
33ABIOKCHHATE, KOWTO FIO CHINECTBO NPEACTABIABAT AKTIOCPCKM nevandm M 3ary0H, ce MpU3HaBaT BejHara, B
TIEPHOAA, B KORTO BBbIHWKHAT, M CE MPEACTARAT KbM APYTHTE KOMIIOHEHTH Ha BCeoOXBATHUA JOXOL, MO CTaTHs
»OCHEABANIE OMEHKH Ha NEHCHOHHM NiaHose ¢ ZeduHMpaHd joxoaM”. AkTioepckure neuanabu H 3arybu
APOHITHYAT OT IPOMEHH B AKTIOSPCKATE NPEINOIMKEHHA H OIMTA.

KM maTaTa Ha BCEKM rOAMIISH (MHAHCOB OTYET APYNECTBOTO HA3HAHABA CEPTHOMUMPAHH aKTIOEPH, KOHTO
M3JIABAT JIOKNAM ¢ TEXHHTE M3UHCASHHA OTHOCHO ALITOCPOUHRTE MY 3a1b/IKCHUS KbM MIEpCoHans 3a ofesineTeHus
NpH NeHCHOHMPAKE. 38 LENTa Te NPUIAraT KPeAWTHHA METOR Ha NPOrHo3HWTe enuHulit, CerantHara cToliHocT Ha
3AABKEHHETO M0 Ae(UHUPAHNTE JOXOMM CC H3UHCNBA 4pe3 JMCKOHTHpane Ha ObASIUHTE DapMYHH NOTOLH,
KOMTO C€ 0YakBa Ja OBJAT M3MNATeHH B PAMKHTE HA MATYPUTCTA Ha TOBA 3a]BJIKCHHE M NIPH W3MON3BAHETO HA
JHMXBEHWTE PABHHILA HA ALPHKABHM ABArOCpPOUHM o0RMTaLMM ¢ nogoGeH cpok, KOTHpaRM B Bonarapus, Keaeto
DYHKLUHOHHPA M CAMOTO APYHKECTBO.

Hoxoou npu nanycrane

CrrnacHo MecTHiTS Pa3nopeady Ha TPYIOBOTO W GCHIYPHTENHO S8KGHOJATERCTRO B BLATapHs, APYKECTIOTO KaTO
paorojaTelsT Hma 3aIb/DKEHHE 1A M3NIATH HPH NPEKPATsBaHe Ha TPYNOBHA NOTOBOD FPEIH NEHCHOHUpaHE
onpenenesy BUAoBe 00e3LIeTeHMS.

APYHKeCTBOTO DPH3HABA 3aZLIDKGHHMA KbM IICPCOHANA NO JOXOAM TIPM HAIYCKAHE HPEAM HACTLIBAHE UE
NCHCHOHHA Bb3PACT, KOraTo € ASMOHCTPHpaH 0OBLP3IBALL aHraXHMent, Ha 0aza nyOjM4HO AHOHCHPAH I,
BIJL3& TIPECTPYKTYPHPAKE, ia C& NPEKPaTH TPYAOBHAT JOTOROP ChC CLOTBETHNTE N4La 0e3 1a UMa BL3MOKHOCT Ia
€& OTMEHH, WK IPM POPMATHOTO H3IABAHE Ha AOKYMEHTHTE 3a 1oBpoBoino Hanyckane. JIOXoan npu HANYCKane,
TNIATHMH ToBede 0T 12 Meceua, ce AMCKOHTHPAT ¥ MPEICTaBAT B O0THETA 38 (PMHAHCOROTO CHCTOSHHE TIO TAXHATA

Ceramna cToHHOCT.
(T) AKHHOHepeH KanuTaj 4 pe3epBH

Meiuka AJ e aKUHOHEPHO APYIKECTBO H € 3A4LIGKEHO Ad PerucTpHpa 8 THProBCKUs PErHCThD ONPEAEHEH pasMep
HA gKyionepent Kanumai, KoiRTo a CRy KW KaTo 0De3NeycHHE Ha B3EMAHMATA HA KPEHMTOPUTE HA NPYIKECTBOTO-
Malika. AKIHOHEPHTE OTrORAPAT 32 3aADIDKEHANTE HA APYKECTBOTO JI0 pasMepa Ha CBOETO AKIHOHEPHO YYACTHE B
KaitHTana M MOrar %d NpeTeHAMparT BpDLIlAHe HAa TOBZ YYacTHE CaMoO B NPOM3BOACTEBO 1O JHUKBMAALHS WM
HECLCTOATENHOCT. ApyxeCTBOTO OTYHTA OCHOBHMA CH KAaNMTal DO HOMMHANHA CTOMHOCT HA PErMCTPHPAHUTE B

Chaa Ak,

Opamio u3Kyneny cobemeent aKyuu

OB6parTHo B3KyNeHHTe COOCTBEHM KLU CE NPEACTABAT KATO NPOMAHA B aKIMONEPHEA KamHTalL

CbrnacHo M3HMCKBanuara #a ThPTOBCKHA 3aKOH M YCTaBa, APYKECTBOTO € [UIKHO 1a opMupa 1 peseps - “gonod
Pezepeen”, xaro n3Tounuun va douna Morart aa ObAaT;

¢ naji-MaIKo efHa AeceTa OT reyanbara, KOSTo ce OTAeH JOKATO CPeICTBATA BLE (OHIA AOCTHTHAT €JHa JeceTa
YaCcT OT aKUUOHEPHHA XanmHuTad HIAH No-rojsma 4acT, ONpecaciicHa 10 PELHICHHE Ha 061110'1‘0 cm,ﬁpaime Ha
aKUHOHepHTe;

* CpeicTRaTa, NOMyYeHH HaJl HOMMWHAIHATA CTOMHOCT HA aKLHHTe HPH H3AARAHETO HM (IpeMHeH pesepa);

& IpyTY H3TOUHKUN, NPEABMAGHH ITo peiieHre #a OdwoTo crbpanue.

Cpencteata or ¢onza MOraT Ja ce HM3NON3BAT CaMO 3a TMOKPHBAHE Ha rofMiipara 3aryBa M Ha 3arybm ot
npejxonuu roxauas. Koraro cpencrBata spB ()OHAZ JOCTHTHAT ONpeiefeRHs B YCTana MWHMMAaNEH paMep,
CPelCTBATA HA/L TA3H CYMAa MOTAT JIa OBLJAT U3MON3BAHY 38 YBCTHYARAHE HA AKIMOHEPHHAA KAONTAL
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Donod Pesepeen BRMOUBA W npesuinuAm pesepe, (OpMHPaH KATO paziHKa OT EMMCHOHMHATA H HOMMHAIHATA
CTOHHOCT HA &KIWHTE MPH YBENHUEHMETO Ha xarvrana npes 1999 r, kakTo M pasiMkaTa MEXIy UEHATA NpH
00paTHOTO M3KYNYBAaHe Ha aKLMH OT CTPaHa Ha APYKCCTBOTO-Malika npes 2001 r. # nocneagantara MM npoaaxta

OTHOBO Ha akuuonepute npes 2008 r,

Hpeowewvunuam pesepe — umomu, Mawutu u obopydsatte ¢ GopMupan OT NONOKHTENHATA PAINUKA MEKILY
fanancopaTa CTOMHOCT HA MMOTHTE, MALIEHUTE U OGOPYABAHETO W TEXHHTE CHPABEMIMBH CFOMHOCTH KbM JATHTE
Ha M3IRBPIIRANE HA CHOTRETHHTE NPEOLCHKHE.

EdexTsT Ha 0TCpodeHnTE AaHBLIM BHPXY NPEOLEHBUHUS PE3eps ¢ OTPA3EH AMPEKTHO 33 CMETKA HA TO3IH PEIEPE.
HpeouentbunuaT pesepe ce NPexsbpils KbM HATPYIAHM Neqan0d, KOTaTo aKTHBWIE CE OTIMCEAT OT OT4¢Ta 34
DHHANCOBOTO CHCTORRHUE, BKR. IPH NPoIamGa WK Ca H2ILIHO AMOPTUINPARM,

JAMBHIEHTHTE Ce NPH3HABAT KATO 3aAb/DKEHHE B MEpHONa, B KOHTO ¢ BieTo pewmenue Ha Ofumoto chbpanue Ha
AKLIMOHEPHTE 38 OTEPENEISIG Ha TEXHWI pazMep,

(y) ©uBaHCORH HHCTPYMEHTH

Heodepueamuenu dunancoeu uncmpymenmiu
HepepupaTHRHHTE (MHAHCOBH MHCTPYMCHTH MPEACTARIABAT KANMTANOBM HHBECTHLMH M ABICOBH MHCTPYMEHTH,
TLPTOBCKW M APYTH B3EMaHKA, NapH H NApHYHH CKBHBAICHTH, 33Mi H TLPTORCKH 3aIbIKEH I,

Henepusatusuure (HuancoBs HHCTPYMEHTH ceé NMPH3HABAT [TbPBOHAYANHO MO crpaBeandsa crojidoct. Cnen
HPBOHAYAIHO NPU3HABAHE (JMHAHCOBHTE MHCTPYMEHTH Ce OLUCHABAT TAKA, KAKTO & OMKCAHO T0-J0TY.

DUHAHCOBY HHCTPYMEHTH C€ NPH3HABAT TOraBa, korato Jpy)KecTBOTO CTaHe CTpana No AOTOBOPHHTE YCIOBHS Ha
HHCTpyMenTa. PUHAHCOBHTE AKTHBH MPECTABAT Na 0bAAT NPHIHABAHHE GKO JOTOBOPCINITE IPaRa BLPXY NapUYHHTE
NOTOUM 0T (HHAHCOBHS AKTHB HE Cd Beue BaNMAHH WM JIPY)KECTBOTO Npexybpid (JUHAHCOBHS AKTMB HA TPETH
Jimua 6es @ 3aALpHKa KOHTPOJ MM 3HZUMTCAHM PHCKOBE B M3rOaM OT akTHBa. Ilokynkute w nponamGure na
(GuHAHCOBM akTHBM Tpn oOnualiHaTa NHHOCT CE OCYCTOBOMABAT KbM “HATATA HA CKMOYRAHE” CJAENKaTa, T.C.
naraTta Ha KoATo HpyxecTsoTe ¢ noeno agraXHMEHTA 3a NOKYNka wix npoaaxba Ha axruea. ORHAHCOBHTE
NAacHBH NpecTapaT Aa §bAAT MPHIHABAHHM, AKO 3aXbIKEHMITa Ha JIPYKECTBOTO ONPENENeHH B IOrOBOPa HE Ca BEUE
BafHAHK, WK ca 0cBODOACHH HNH OTMEHEHH.

DuUHaHCORH ARIMHGH

HpyxecrBoTo xnacufuimpa cBOUTe PHHAHCOBH AKTHBH B CACAUMTE XaTeropuu: “3aemu (KpeouTH) M B3eMaHus”,
MHBECTHIHH HA DA3fiofoiKente M 3a npoxaxba ¥ HHAHCOBH AKTHBM NO CAPABSANKBA CToifHOCT npes3 neyandara.
Knacuduxaupsra e B 3aBHCHMOCT OT CHLIHOCTT2 W ueaMTe (NPeAHasHAYCHHETO) Ha (MHAHCORMTE AKTHBH KbM
AaTaTa Ha TAXHOTO nppaobusaxe. PLKOBOACTBOTO onpelend kiacHduxanusTa Ha (HHAHCOBMTE AKTHBH Ha
Hpy*ecTBOTO KbM 1aTaTa Ha ITbPBOHAYANHOTO MM NPH3HABAHE B OTYETA 38 PUHAAHCOBOTO ChCTOAHME,

Ob6uuaiino JIpykecTBOTO MpH3HABA B OTYETA 38 (JMHAHCOROTO CHCTOAHHE (PMHAHCOBMTE AKTHBM HA “arata Ha
CKNEOUBaNE™ - JIaTATa, HA KOATO TO € HOEA0 AHTAXMMEHT A& 3aKYIH ChOTBETHHTE (MHAHCOBM aKTHBM. BCHYKH
(HHAHCOBH aKTHBH CE OUEHABAT N0 TAXHATA CIPABELTHBA CTOMHOCT TIIOC NPEKNTE PASXOIA 110 TPAH3ZAKIMATE,
QUHAHCOBHTE AKTHBH CE OTHHCBAT OT OTHETA 33 (JUHAHCOBOTO CLCTOAHME Ha JIPYXECTBOTO, KOTATO NIpaBara 34
NONyuaBane Ha TAPUYHA CPEACTBA OT Te3M aKTHBHM Ca H3TeKIM, HNH ca IpexXphpiieHr K JpyxecTBoTo e
NPEXBLPAMIO CHIIGCTBEHAT HaCT OT PHCKOBETE # TION3HTE OT COBCTREHOCTTA BBPXY AKTHBA HA APYTO JPYKECTREO
{(nnue). Axo JIpy:KecTROTO NPOALIIKABA JA ABKH CLUICCTBEHATA YACT OT PHCKOBETE H MOM3HTE aCOLMUPAHH CLC
coOCTBEHOCTTa Ha Aanen TpancdepupaH $UHAHCOB AKTMB, TO NPONLIKARA N@d NPU3HABA aKkTWBA B OTYETA 34
()MHAHCOBOTO CH CHCTOAHME, HO IPH3NABA ChINO H 00e3MeUeHO 3aIbiKeHIE (3a6M) 32 HORYUEHUTE CPEACTRA,

Kpeoumu u gzemanus

Kpenntn 1 B3emanns ca HEACPUBATUBHY QHHAHCOBH AKTHEH ¢ (UKCHPANY WIH YCTAHOBHUMH IUAIIAHUA, KOHTO HE
€& KOTHPAT Ha aKTHBEH Masap. Te ce oneHaBar B oTyeTa 33 ()UEAHCOBOTO CLCTOAHHE MO TAXHATA AMOPTH3MPYEMA
CTOHOCT PR H3NOA3BEHETO HA METOla Ha e(eKTMBHATA JMXBA, HAManeHa C HanpaseHa o0esuenxa. Tesd akTHBH
Ce BKMOUBAT B TPYNATA HA TEKYLIMTE AKTHRM, KOTATO MAaTYPHTETBT MM € B paMKuTe Ha 12 Meceua miH B obuyaen
ONEPATHBEH UNKE Ha HpyKeCTBOTO, 8 OCTAHANNTE — KATO HETSKYIHH,

Tasu rpyna GpHHaHCOBM AKTHBH BIGNIOYBA: TBPTOBCKH M APYIH B3EMAHMs OT KOHTPAreHTH M TPETH JIUIA, NAPHYHH
CPEACTBA H NApHYHW CKBHBANCHTM OT 0T4eTa 3a (PHHAHCOBOTO cheTosHue (ITpuwnowenus (1), (0)). Jluxsenusr
HOXON MO “KPejMTWre W B3eMaHMATa” Ce NIpHzHaBa Ha Gasa eexrUBha JMXBA, OCBEH NPH KPATKOCPOYHMTE
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B3EMAHNA N0A 3 Mecela, KBbICTO NPWIHABAHETO HA TAKABA JHXBA ¢ HEOCHOBATENHO KATO HOCHLUECTBEHO M B
pamknre wa obmwaiinnte xpemurny ycnopus. Tol ce npencraBs B OT4eTa 33 BCeOOXBATHMS JIOXO[, KbM
“(HalCOBH NpHXOIH”,

KbM xpast Ha Beexs oTHeTeH nepHod JpyKecTBOTO OLEHABa JANH Ca HACTHIWIY CHONTHS H OBCTONTENICTBA, KOWTO
TIOKa3BaT HAIMMHETO HA 0OCKTHBHM NOKA3aTeACTRA, HanaranM obe3leKa Ha KPeaHTHTe H B3eMaHHATA.

DuHancosu aKmuey 1a PAsRoR0Acentie u 3a npodancba

MUHAHCORKTE AXTHRN 1A PATNONOMCHEE 14 NPOAAXK0A ¢A HEICPHUBATHRHN AKTHRH, KOMTO ¢a DPEAHAZHAMCHH ¢ TAKARA
HeJl MId He ca wiackguiupani g apyra rpyna. O6HuafiHo Te NPeACTABNABAT aKlHKM HIH NAJT0BE B APYTH JPYKECTEA,
NpRRoOUTH ¢ MHBECTHLAOHNRA e H Ce BKIIOYRAT KbM HETEKYIUHTE AKTHEH, OCBEH aKo HamepenHero Ha pyxecTsoTo
€ Jia FY NPOJAABA B PAMKNTE Ha cilegaluyre |2 Mecella # akTHEHO THPCH KynyBay.

DuHanCcOBHTE AKTHBH HA PA3NONOMKCHME M 32 Npoaakda ce OUCHABAT MBEPBOHAYANINO MO UEHA HA MPHAODHBAHE,
KOATO € CIPABEIMBATA CTOHHOCT Ha BBL3HATPAXHSHMETO, KOCTO € fWIaTeHo, BKMIOUHTENRHO PasXOAHTE No
HPHROGHBBHB, BKJIKOYCHH B HHBCCTHUMATA.

[Mocneppauiara ouenka Ha PUHAHCOBHTE AKTHBH HA PAINONOKEHME H 38 NPoAanda € 1o CHPaBEAIMBA CTOHHOCT,
OCBEH 3a aKUMH/IAIOBE Ha 3aTBOPEHH, HETHPIYBAaHH Ha OOpCOB Nasap JpyxecTra.

Edexrure oT npeoueHkara N0 CHPaReAHBATE CTOAMOCT, MevyamsdH uaW 3aryOH, Ha HbPHAHHTE HHBECTHLIMH Ha
paznonokeHne ¥ 3a npofakba ce OTYMTAT B OTYETA 32 BCEOOXBATHHMS HOXOA (KBbM IPYTH KOMIIOHEHTH Ha
BCEOOXBATHHA JIOXOA) 1O CTATHA “HETHA NPOMAHA B CHPaBCANMEATA cTOMHOCT Ha (JMHAHCOBH AKTHBH Ha
pasnojioxeHHe H 3a npojaxba” W ce HATPYNBAT KBM CaMOCTOATENEH KOMIIOHEHT Ha coGCTBeHHA KanuTaml -
’peseps no GpUHABCOBRI AKTHEH,

IMpu ycTaHoBABaRe Ha FlOCNeABalla TpaiiHa ofeslucHka AR Mpy Npoaanta HA MHBECTALMS HA PA3NONONKCHHE K 33
npojaiba, cymara na o6e3UEHKATA 1 BCHYKI HATPYNAHM NPEAH TOBA 3arybu (HETHO) KbM pe3epsa, ce MPH3HABAT B
oTyera 3a BceoOXBaTHHA xoxod (B revaibara wim 3arybata 3a roamHara) karo “QUHAHCOBH pasxopu”.
Al']aJ'lOi"HLIHO, IIpH BCsAKa []pOﬂa}Kﬁﬂ Hd HHBCCTHUHHTE OTF TO3H THIN HATRYNARWTC HEPCANHIWpaHH neuandu B
peiepsa Cé NpPHIHABAT B OTYETA 3a BCEOOXRaTHHA Zoxoi (B neyanbara uaW 3arybaTa 3a rofMHaTa) B CTATHATA
“QUHAHCOBH NPHXOAN".

EdiextrTe 0T peuvkiupaHeTo Ha Harpynannte edekTd OT NMPOMAHE B COPABEAAMBATA CTOHHOCT HA AbLIIKAHHMTE
MHBECTHLHN Ha PA3IONOKEHHe H 33 Apoaxda ce NPeACcTaRaT KbM APYIHTE KOMIOHSHTH Ha BCeoOXBATHYEA AOXOR
(no cratva “seTHa NpoMAHAa B chpasejnuBara CTOHHOCT Ha (MHAHCOBM AKTHBHM Ha DPAsIONOKCHME H 3a
npogaxta’), HETHO OT Te3H 112 HOBHTE IPEOIIEHKH 38 NIEPUO/a,

HMBRICHTH N0 aKUMH K AI0Re, KITACH(HIMPaHH KaTO GHHAHCORH aKTHBH Ha pasnojoxenue u 3a npogaxda, ce
NPH3HARAT M OTYWTAT B OTHUETA 3a BceoOXBaraus Aoxox (B neuanbara wau 3aryDara 3a rojMHaTa), KOrato ce
YCTAHOBH, 4e JPYKECTBOTO € NpHACOUAO NPABOTO BLPXY TE3U JUBHICHTH,

Upn’remasaume HHBECTHINH Ha PasnogoxcHuc W 3a nponamﬁa CC NpCricKpatT KeBM BCAKAa JaTa Ha OTHeTa 3a
$VHAHCOBOTO CBLCTOAHHE IOalH A HACTBIMAM ChOMTHS M OBCTOATEACTBA, KOMTO TNOK&3BAT HAIHUMETO Ha
0DEKTHBHH IOKA3aTENCTBA, ME 32 OTAe/eH (HHAHCOR aKTHB WM rpyna akTHeH nMa obesuenka. Te ce obe3uensnar,
axo DanancoBata CTOMHOCT € NO-BHCOKa OT OYAKBAHATA WM BH3CTAHOBHMA cyMa. CymMaTa HA Npu3HaTaTa 3aryGa or
ofiesnenka e papHa Ha pasaHKaTa MEX1y LeHaTa Ha npuaobHuBane, HaManeHa ¢ INAAHNATA W Bb3CTAHOBUMATA UM
CyMa, KOATO Ce NPHEMA 324 pPABHa HA CeraliHaTa CTOHHOCT Ha OYaKBAaHMTE INPOTHO3ZMPYEMH ObICLEM HapUdHH
NOTOUM, AUCKOHTHPAHA MO TeKyll Na3aped JNUXBeH TNPOLEHT HITH 4pe? HOPMATa Ha JOXOJHOCT 3a CXOIHH
(PUHAHCOBYH AKTHEH,

Dunancosy axmucu no C}’I[JGG(?@JHIG'(I CHOUNOCH npes neuwxﬁanm

HHAHCOBH AKTHBM NO CpaBe/JiuBa cToHEOCT npes newanbara ca HeflepHBATHBHH aKTHBH, KOMTO Ca NPHAOBUTH ¢
NG peanusupane Ha TeKyIM JOXOOM 4pes Npuao0HBade Ha ASJIOBE B HHBECTULIMOHHH (JOHIOBE 3a WHBECTHPAHE
Ha ofio cpOpany cpeicTBa B NOPTHOANO OT paziHUHK KOMNAHHM, Te3M HHCTPYMEHTH NPEACTARNABAT ALPKAHM
IANOBE B MHBECTHHHOUHH donAoRe. J[aioReTe B MHRECTHUHOHHH QOHIOBE NLPBOHAYAITHO C& OIEHARAT NO LeHa
na npunobupane. [locneapalno, KbM JaTaTa Ha BCSKHM OTUET 38 (PHHAHCOBOTO CHCTOAHME T€ CE OUCHSBAT O
CINPABeANHBH CTOWHOCTH ONPEHCNEeHH CBINACHO YCROBMATA 3a yuactHe B Tax. (CnpaBenueara croHHocT ce
H3UHCIIABA M aHAIIM3NMPA OT CAMITE HHRECTHHHOHEM (onore. EdeKkTHTe OT NpeoneHKa J0 CNpaBeinBa CTOHHOCT
ce NPH3HARAT BEAHATA B OTYETA 32 BCeoOXBATHHA JOXOJ KbM NO3uLMAKTE “UHAHCOBY HPUXONH MK “DHRAHCOBH
pasxonn” B 3aBHCHMOCT 0T peasinznpanarta nedasiba unu saryba.

Dunagicosu nacueu
PHHAHCOBHTEC NACHBY BKHOYBAT 33eMH (er]l]'iTl‘l), 3aALIDKCHHA KbM  JOCTABUMUH K ApYIrH KOHTPAarcHTH.
H'prOHEI{HJlHO T¢ C& NpH3HaBaT B OTYETA 34 C])HHE!HCOBOTO CBLCTOAHNE TI0 CIIpaBcinitBa CTOHHOCT, HETHO OT
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[IPCKHTE Pasxoliy 0o TRAHIAKIMATA, a NocjeaBamo — no aMopTiH3IdpyeMa CTOHHOCT MO MEeToAs Ha e(])eKTI'IBHaTa
JIHXBa,

() Jaubum gepxy neuasnbara

Tmrynurrn JAHRIN RBPXY neyanfara Ha APYHCCTBOTO € ONPCACNCHH B ChOTBETCTEMC ¢ MIHCKRAHMATA Ha
OLAFAPCKOTO JAHBUHO 3AKOHOAATEACTBO — 3aKOHA 33 KOPHOPATHEHOTO hogoxonno ofinarane. Homuuanuara
Aanbuya crapka B boarapua sa 2015 r. e 10 % (2014 r.; 10%).

OrcpoyeHure qaubly BLPRY Nevanfara ce oNpeleiaT 4pes NpuAarade Ha DAnaHcOBMS MeTOA 33 ONpefeNsHe Ha
3a4bIKEHHETO OTHOCHO BCHYKHM BPEMEHNHM PasAHKH Ha JPY)KECTBOTC KbM Harata HA (PHHAMCOBHI OTHET, KOMTO
ChINECTBYRAT Meu Iy OanaHcOBHTE CTOMHOCTH ¥ NaWBYHHTE OCHORH Ha OTACTHHTE aKTHBH H NACHEBH.

OTcpoueHnTe NagbYHE TACHBH CC NPU3HABAT 32 BCHUKH 00Naraemu BpeMeHHH PAziMKH, C HIKNOUEHHE Ha Teiu,
NOPOJHAN C€ 0T NPHIHABAHETO HA AKTHB MAHM JTACHR, KOHTO KbM HATATA Ha CTOMAHCKATA ONEPALIMA He € MOBJMAI
BBLPXY CUETOBOAHATA K AaHBUHATA nevanba/(3aryBa).

Otcpoyennre paHbYHM AKTHBH CC TIPH3HABAT 38 BCHYKH HAMAIAEMHA BPEMEHHM PA3IMKH M 33 HEHINON3BAHUTE
MaHBYHH 3aryBu 10 CTENeHTa, A0 KOATO € BePOATHO Te Aa Ce NPoSBAT 0fpatHo U ja 6bjae rewepupana B Obietie
Jocrarbyna o0paraeMa neuanda mng ga ce Npossar obharaeMy BpeMeHHH PazlMKH, OT KOWTO & MOTAT Ha ce
NPUCHANHAT TC3H HAMANSEMHM PA3NHKH, ¢ H3KNIOYEHHE HA PA3IMKUTE, IOPOAKIIH C€ OT NPHIHABAHETO HA AKTHB WIH
MacHB, KOHTO XbM JATATAZ HA CTONAHCKATa OMNepaliMa He e TOBAHAN BbPXY CUETOBOANATA M JaNbuHaTa
neuanba/(3aryda).

banancosara cTOMHOCT Ha BCHYKH OTCPOUEHH JAHLYHM SKTHEM C& MPETAEK/A HA BeAka JaTa na Gananca H ce
peRyuHpart 10 CTENeHTa, 10 KOATO € BEPOSTHO T¢ Aa CE MPOSBAT 00PaTHO U fa ¢e FeRepHupa A0CTaTLuHO obiaraeMma
neuanda uny NpPOABABALLY C& HPE3 CLIIMA nepHel ofjiaraeMy BpeMeHIM PadIHKH, ¢ KOHTO Te Ja MoraT Aa 6LaaT
TIPUCHAIHATH MM KOMIEHCHPAHH.

OTcpodenHTe JanbLy, CBbP3aHK ¢ 00RKTH, KOMTO €4 OTHETEHH KATO APYIH KOMITOHEHTH Ha BCCOBXBATHHA MOXOA
WIIH KanMTanoBa MO3ULHA B OTUET 332 (DMHAHCOBOTO CHCTOANME, CBHUIC C& OTYHTAT IHPEKTHO KbM ChOTBETHHS
KOMIIOHEHT Ha BCeOOXBATHEA NOX0A MIH BaNaHCOBATa KAIMMTANOBA NO3ALMSA.

OTcpodennTe JaHBYHK AKTHBH ¥ TIACHBH CE OLEHARBAT Ha $a3a MaHBUHHTE CTABKW M OCHOBH, KOWTO Ce OWaKBa aa
ce MpUITAraT 3a NepHeaa W THITA ONEPatMK, NMPE3 KOMTO aKTHBHTE C& 04aKBa Ja CE PeaTH3Uupar, a MacHBHUTE - 1a Ce
ypensT (noracar), Ha Ha3a JAHLUHHTE 32KOHH, KOHTO ¢4 B CHIIA WM C TONAMA CTETIEH Ha CHIYPHOCT €& OYaKRa J1a
ca B CHIA, W MO JaHBLUHHA CTABKH Ha Appxasata (Phuarapus), B 4HATO IOPHCIHKLMA C& OUAKBA A4 Ce peanusupa
CLOTBETHMAT OTCPOUEH aKTHB HIIH IaCcHB.

Orcpoyenn Jadsunl aKTHBH HA IPYKECTBOTO CE NPEACTABAT HETHO CPELLY HETOBM OTCPOMEHH JANBUHM [ACHBH,
KOraTo ¥ AOKOMKOTO TO ¢€ ARABA 33 TAX JAAHBYHHA HNATEL B CLOTBETHATA Iopucankiis (Phearapus), v TO Torasa
W caMO TOrapa, KOraro APYMECTBOTO MMAa 3A4XOHHO TIPARO BA MIRLPHIBA MIH N0y4aBa HETHH TNAHlaHMA Ha
TEKYUIM HaHbUHK 3a0BIKEHBS WITH B3GMaHKA 110 JaHbLiTe BhpXy neuanbara.

KM 31.03.2015 r. oTcpodeHuTe Jarbly BLpXy ne4anfaTa Ha APYKECTBOTO Ca OLEHEHH NPH CTaBKa, BajMiHa 3a
2015 r., koaro e B pazmep Ha 10%.

(x) Jdoxonu na akuna

OcuosHuTe HOXOAM HA AKIMA €€ HIUHCHABAT Karo ce pasiehs HeTHara néuanba wumu 3aryba 3a Tepuoja,
HNO[NIeHAIIA HA DA3IpeAeICHHE MEXAY aKUMOHEpPHTE, MpPHTEeXaTenH Ha OCHKHOBEHM AKUMH, HA CPeJHO-
npeternenys Opoit Ha AbpxaH#Te OOMKHOBEHH aKitMK 33 nepuoaa.

CpenHo-npeTerieHysT OpoH akuuM npencrapigsa GPOST HA EbPMKAMMTE OOMKHNOBEHH AKIHAH B HAYANOTO Ha
nepHoma, kopurupad ¢ 6pos na obparHo W3KynewHTe oOHKHOBEHH aKUMM M Ha HOBOM3IANCHUTE TAKHMBA npes
NEPHOAA, YMHOMEH TIO cpemHo-peMesus dakrtop. Tosn dawxtop n3passsa Opos Ha JHUTe, npe3 KOHTO
KOHKPETHUTE aKIHH ca OHIM IbpHKaHH, CIpAMo o0utis 6poil Ha JMHUTE Npes neproa.

Ipy xanuTanu3auns, OoHyc eMHCHA WM pasjeifHe, OpoiT Ha OOMKHOBEHHTE KUMKW, KOWTO ca B o0pBUUEHHE BO
larara Ha ToBa ¢LOWTHE, ce KOPHIHpa, 3a Jla ce OTpasH NPONOpLMOHaNHaTa npoMsua B Opos Ha 00MKHOBEHHTE
AKLMH B 0OPBLICHHE TaKa, CAKAL CHOHTHETO Ce € CAYYHIO B HAUAROTO Ha NPEICTABCHNS Hal-paHel HEPHOJ.
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() Cermentn

HpyaecTBOTO HASHTU(WIIAPA CROMTE OTYETHH CEMMEHTH U ONIOBECTARA HOPMALINA 1O CETMENTH B ChOTBETCTBHE
C OpraHM3alMOWHATA W OTYETHA CTPYKTYPa, H3MOA3BAHA OT PHKOBOACTBOTO. ONEpaTHUBHMTE CEIMEHTH Ca
KOMIIOHENTH 11a BU3Heca, KOUTO Ce OLCHSEAT PCLOBHO OT ONPCACHCHO OT PLKOBOACTBOTO JHIE, KATO CE U3NIONBa
(}mHchosa'ra H OnepaTyena qu)opMamm, H3r0TBCHA KOHKPETHO 3a CErMeHTa, 34 LEIWTC HAa OleHARaHe Ha
PE3YATATHTE OT NEHHOCTTA (M3TLIHERNETO) 1 PAZNPEICICHHETO HA pecypeHTe.

HpyacccTeoTo NOCOYBA HINBIHMTCIHHS AUPERTOP KATO PhROBOMMIEN, B3EMALL IIBHITE QUEPEIHEHI PELLIERM, 110
cMichna #a MCDO §. PLKOBOACTBOTO € ONPEHCIHII0, Y CTPYKTYPATa HAa HeroBMs OM3HEC, TPOWIBOACTEO W
TBPTOBHA ¢ (JaPMALEBTHYHH NPOLYKTH # MEIHLMHCKH KOHCYMaTHBY, CACABA Aa CE PAIrNENIa KaTo ABa OTYETHM
CeTMEnTa - AIPOH3BOACTBO Ha (JapMALIEBTHYHH NPOAYKTH M NPOMIBOACTRO HA MEAHLMHCKY KOHCYMATHBR,
OnepaTHBHUTE PE3YNTATH HAa OTYETHHTE CEPMEHTH CC NPErICKIAT PEAOBHO OT M3MTLAMHTENHHS OHPEKTOp Ha
JNpYXKECTBOTO, B3eMall OCHOBHHTE ONEPATHBHM PELICHHA, CBbP3aHM ¢ DPaslpelcseHHeTo HA pecypeHre,
Gro/DKeTHPARETO ¥ TEKYILATa OUEHKA 34 NOCTHTHATHTE peayaraTd, [TocneanaTa ce GasHpa Ha HANMYHATA OTOEAHA
BRTPEMHO-YNIPaBIeRCcka MHDOPMaLHA HAa HHBO NMPOH3BOACTBEH LIEX M APYIH NAPanedK ONepaTHBHH Da3pess 3a
Gusneca, 00061IeHA 32 CerMeHTHTE B IIPHeTHA (HOPMAT 3@ CErMEHTHA OTYETHOCT.

CerMeHTHUTE AKTHRH, MIACHBH, PECT. NPUXOAH, PA3XOAM M PE3YNTATH BKHOYRAT TE3W, KOMTO MoraT Aa &baar
IOHPEKTHO OTHECEHH KBbM CHOTBETHMA CETMEHT, KAKTO H TaK{Ba, KOWTO MOTAT Aa 0LJaT pasnpereNeHy Ha pasyMHa
Daza,

Pesynrarure 0T AefHOCTH, KOWTO €& CHMTAT 3a& CIy4aiiHH CIPAMO GCHOBHWTE THIORE OREpalMH (AciHocTy) Ha
APYKECTBOTO, KAKTO W HEPA3NPENEACHHTE NPHXOAH, Pa3X0iH, NaCHEN M aKTHBH, CC OTUUTAT OTACKHO B NO3HLAA
“oBm”. Tean cymu OOHUAHO BXIMOYBAT: IPYYH JOXOIM OT ASHHOCTTa, PAINOIH 38 AHCTPUSYLMS M PCANMALLM,
AAMMHUCTPATHENK Pasxoli, PealM3upand M Hepeanmiupanu neuaxby M 3arybd OT CASAKH C BalyTa, OBt
TBPFOBCKH M APYTH B3€MAHHA, 001H TLPTOBCKH M APYTH 3aMbIDKEHNS, TONYUCHH 32eMH, OCBEH dKG HE NPOH3THYAT
OT AeHHOCTTa 38 KOHKPETHHA CETMEHT, 3aNb/bKeHHs KbM NepcOHaNa, PasveTH N JaHblM, HeTEKYHLd aKTHBH M
HacHBH.

Hpuwiarasara cueroBOAHA TIONHTHKA 32 OTUHTAHETO 110 CEFMENHTH, OTPasfBa Ta3M, KOKTO CE H3N0A3Ba OT
JAPYHECTBOTO W 33 M3rOTBAHE HA NyONHYHNTE MY OTYETH IO 3aKOH.

Buoose ceamenmu

Fipouzsodcmeo u mupzosus ¢ hapmayegmumniy npoOyKmu

OcnoBHHTE NPOAYKTOBH FPYIM, KOMTO CE PEallM3IUPAT OT CErMEHTA €3 JIEKapCTBa C PEelenTa u Jexapersa Ges
JIKAPCKO NPEANHcanie, XpasuTents Jo0aBky, 35080-36000EKaPCKH POAYKTH M IHAMITOAHH,

HpOll'J‘GO()CI?IGO U Hwpeocus ¢ Meat{lﬂ{HCKu KORCYMAMUBY
OcHoBluTE NPoIYKTOBH I'PYIM, KOUTO CE PEajiM3upat OT CerMeHTa ¢a niaacTHpH, MaplieHd KoMIipecH, 6unTOBE H

MapIIs.

(1) OnensiBake no CrEpasesnEa CTOHROCT

Hsaxon oT akruBuTe W NACHBHTE HA APYHKECTROTO CE OLEHSBAT M MPENCTABAT W/AUIM CAMO ONOBECTARAT IO
Clpaseaivea CTORHOCT 32 HenuTe Ha (uHancoBoTO oTuMTage. TAKHBA CA: a) Ha MOBTapAlla ce §a3a — OnpeneneHn
THPTOBCKH M APYTH BIGMAHMA H 3aOBL/KCHHS, WHBECTHLIHMM Ha PAsNoROXeHHE H 32 npojaxba ¥ (MHascoBu
aKTHBM MO CNpaseinuia Crofinoct B neyanbaTa; # 0) Ha HemoBTapsmia ce 06a3a — HOHHAHCOBH AKTHBH KATO
HMOTH, MaLLHK ¥ obopyABaHe,

Crpasenyieara CTOHHOCT € eHaTa, KOATO 61 B1na rosyuesa ipu npogaxGara Ha AajieH aKTHE WK NiaTeHa npH
DPeXBLPIAHETO Ha NacHB B ofuualina cuenxa Mex Ly HE3aBHCHMH [Ma3apHM YJaCTHHIIA Ha JIATATA HA OLEHSABAHETO,
Copasepvipata CTOHHOCT € H3X0OAMA LeHa H ce §asupa Ha NMPeanoJoMKeHHeTo, Y& ONePatHATa no npojaxGara
e ce peanHsupa WAH Hna OCHOBHHA nasap 3a TO3W aKTHB WM NacuB, WIH B Cﬂyllal\—l*] Ha JIHIICa HAa OCHOBEH Tiaszap —
H& Haf-M3TOMHHA MA3ap 32 aKTHBA UMK Nachza. KaKTO ONpefefeHHAT KaTo OCHOBEH, Taka W HaW-M3rOAHMAT nazap
€4 TAKWBA NA3apH, A0 KOHTO APYKECTBOTO 3aB/DKHTENHO HMA JIOCTHH,

H3MepBaneTo Ha CNpaBeANNBATA CTOMHOCT CE NPABH OT MNO3MLMATE HA MPEANOAOKECHHATA W NPENEHKHTE, KOUTO
OHX4 HanpaBUIH NOTEHUMANHMIE Na3apHH YYaCTHULM KOraTo T¢ GHXAa ONpefesii LeHaTa Ba ChOTBETHHS aKTHB
WJIH NACHB, KATO Ce ROMYCKa, Ue Te OHXa JeficTany 3a nocTUrale Ha Habi-o0pa CToMancKka H3reaa OT Hero 3a TAX.
Hp u3mepBaseTo Ha CRPaBEIIMBATA CTOMHOCT HA HEe(HHAHCOBY AKTMBM BMHATH M3XOJHATA TOYKA ©
TPEANOIOKEHHETO Kako OM OMIO 32 NasapHWTe YYacTHHUM Hail-#o0poT0 M Hal-eeKTHEHO BBIMOXKHO
W3MON3BAHE HA NaICHHK AKTHE.
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Onopecrspase KbM HHAHBHAYATCH (DHHAHCOB OTYET KBM 31 Mapr 2015 roauna

HJpyxecTrOTO Npaaara pa3iMyHE OLEHBYHM TEXHUKH, KOWTO Ouxa GHAH MOAXOAJHIM CHpsMO crnicludukara na
ChOTBETHNTE YCNORMA, 11 38 KOWTO PARN0AAra ¢ IOCTATLIHA 0333 OT BXOMAULH JANH, KATO CE CTPEMH 43 H3N0M3na
B MAKCHMAIHA CTENeH HannuHaTa nyGauiHo HabnoaaemMa HRQOPMANHA B PecH. — &3 MIIHMH3HPA HINON3RAHETO
ua nenabmonaema wadopManis, To WINON3BA W TPHTE JONYCTHMH HOAXO0DE, Ma3apHH, NPHUXOAHHA H Pa3XOAHNA
NIOAXOM, K&TO IMA-1CCTO NPUIAralHTe OUeNLYI TeXHHKH ¢a JUPEKTHH WHIH KOPHIHPAHH KOTHPAHM Ta3apHK
UeHH W nasapHH aHajlosn.

Cnpauemnmam CTOMHOCT Ha BCHUKH aKTHBH H HacCHBH, KOUTO C¢ OUCHABAT H/HHH OTOBCCTABAT BLB (i)ﬂl{&HCOBl—‘ITC
OTHETH 1O ChpdBeUiMBa CTORHOCT, €& KATEropH3upa B PAMKHTe HA CJISHHATA Hepapxus Ha CIpaBeaiHMBHTE
CTOHHOCTH, 8 HMEHHO!

Hugo 1 - KoTtupany (HeKopHrHpasH) Da’apHy LEHH Ha aKTHBEH NA3ap 32 WACHTHYHN aKTHBH WIH NacuBH;

Huso 2 — OueHbyHH TEXHHKH, NPH KOWTO C€ W3INON3BAT BXOAAIIM AAHHM, KOWTO €a PA3iHUHA OT JHMPEKTHO
KOTHPAHH [EHH, HO Ca IPAKO HAKM KOCBEHO NOCTBLIHM 38 HaGAIOAeHMe, BKJ, KOraTo KOTHpaHHTe LeHH ca 00eKT Ha
3HAUNTENHY KOPEKLHH; H

Hupo 3 - Ouenbunm TexyuKH, NPH KOWTO Ce M3IOJ3BAT BXOOMALIM JAHHH, KOHTO B 3HAUMWTENHATA CH YacT ca
HenabmonaeMu.

Jpy#ecTBOTO PUAAra M TPHTE HHRA Ha CIIPABEANHBA CTOMHOCT, 34 Te3H aKTHEM H NACHBH, KOHTC CE OLEHABAT 110
CIIpaBe/NinBa CTORHOCT BLE (MHAHCOBHTE OTHETH HA NoBTapseMa 0a3a, APYKECTBOTO [PABH MPELEHKa KbM JaTtaTa
HA BCEKM OTHET JalM ¢ HeoOxoanM rpaichep B HMBATA Ha Hepapxus Ha CIPABCAIMBATA CTOHHOCT HA NA/eH AKTHR
WK BACHB B 3aBBCHMOCT OT PasnoNaracMuTe H H3NOM3BAHHTE KbM TA3H AATA BXOMALM JAHHH.

B apyaectroTo ca paspaboTenn BETPEINHM NPABHAA H POICAYPH TI0 HIMEPRAHETO Ha CHIpaBeMIMBaTa CTOHHOCT
Ha Pa3IMUNKTE BHAOBE AKTHABH M MacHBM. 33 HENTA € OHPCACHEHO CHELMANHO JHUE N0 OUSHKHTE HA NOJYMHEHn e
Ha QUHAHCOBMA AMPEKTOP, KOHTO OPraHM3KPa OCBHUIECTBABAHETO HA LEJ OUEHBYCH NPOLEC, BKN. KOOPIMHHPA H
nabmonasa paborara HA HASHAYARAHMTE RLHIIHKE OLEHHTENH.

JpyKecTBOTO M3IION3BA& GKCHEPTH3ATA HA BLHUIHM JMICHIMPEHA OUSHHUTEAN 34 ONPefeNaNe Ha CNpaBeilABHTE
CTOMHOCTH HA HMOTHTE, MAUMHHTE H 000PYIBAHEHTO. M300DbT HA TAKMBA OLCHUTEH CC NPABH TICPUOLUYHA, KATO
Ce H3NMI3BAT CACAHHTE KPUTEPHH: TIPMNAralyd npod)ecHOHANHH CTAHAAPTH, NPO¢ECHOHATCH ONHT H TMO3HAHMS;
penyraiiya M masaped craryc. lIpHiomeHHeTo Ha OLUCHBMHHTE NOAXONH M TEXUMKH, KaKTO H M3NON3BAHHTE
BXO/MAIIH JaH#M 34 BCEKY CAyvuall Ha H3MEpBAHE Ha CIpaBeiiuBa CrofHoCT, ca ofekT Ha 3a/BDKMTENHO
o0chbxaane M KOOPAUHUPAHE MeXJly BLHUIHHMTE E€KCHePTH-OLEHHTEIH M CNEHHAIHO ONpeleNcHOTe AHUE 1o
OUEHKHTE, KAKTO M NPUEMAHETO HA M3JABAHMTC ONCHHUTCACKH JOKNAa M — OCODEHO MO OFHOWEHME Ha
CHUIECTBEHUTE NPEANONOKEHMA ¥ KpaHHHMTE 3aKMIOUEHHS W NPEUIOKCHHS 33 pasmepa HAa CHPaBeUiMBATA
CTOHHOCT. PuHanuuTe OLUEHKM HA COpARSUTHEATA CTOHHOCT NOAREKAT HA OA0OpeHHE OT H3MBIHHTENHASN
JHPEKTOp.

Ha parata Wa Rcexd (HHAHCOB OTYET CHOGPA3NO CYETOBOAMATA NOJMTHKA Ha JPYAECTBOTO CNCLHAIHO
ONPEREGAEHOTE JTHLE N0 OLEHKHTE NpaBy o0l aHaIN3 HAa NMPEABAPUTETHO chOpana HHpOPMalHA 33 NBIDKEHHETO B
CTOHHOCTHTE Ha aKTHBHTE M MTACHBHTE, KOHTO MOANEKAT HA CLECHKH M ONORECTARAHE 110 CApARETHEA CTOHHOCT,
3a THIA HanyyHe JAaHHW M BB3MOXHHTE dlakropy 3a nabnopasanure npoMesy, ¥ npemiara 3a opolpedue npej
H3HBIHUTEHHA THPEKTOPIIONX0JA 334 U3MEPBaie Ha CIIPABEAIUBHTE CTOHHOCTH Ha CHOTBETHHTE AKTHBH M HacHBH
k&M Tasyd gata. [Ipu HeoOxonuMOoCT TOBa H3PHTHO ce KOHCYJITHPA ¢ HA3HAUCHUTE BEHINHN OLCHATENIH,
Pespamamunte 0m OHeNOHHEA HUPOHEC HA HIMEPEAHE HA CHPAGEOIHEANa CHIOHNOCI ce RpedcHacant ia
OOUBIEA KOMUINEHT Hd QPYNCECEOMO,

3a UendTe Ha ONOBECTABAHMATA Ha CTPABCINBATZ CTOHHOCT JPYKECTROTO IPYNHPA CLOTBETHHTE CH AKTHBH M
nacHsy Ha 033a TAXHAaTA CBIIHOCT, OCHOBHM XapPaKTEPHCTHKH M PUCKOBE, KAKTO M HA HEPAPXHMUHOTO HMBO HA
CIPaBEIUIHBATA CTOHHOCT,

([l]) Hpeuelmu Ha PBEKOBOACTBOTO OT OHPCACHRIHO 3HAYECHHE NPH NPHIATaHe CUeTOBOAHATA NOJAETHKA H3
ﬂprKCCTBOTO. Kniouony npuﬁnuau*remm CYETOROAHH OLLCHKH H HPCAHOIOKECHHH ¢ BHCOKA HECHTIYPHOCT

Armuoepcru wzwucaenua
Ilpy onpenensne Ha ceraiiHarTa cTOHHOCT Ha KBLJITOCPOUHHTE 3aAB/DKEHHA KBM TICPCOHANA NPH AEHCHOHHPAHE ca

H3MMONA3BaAHW H3UHCIICHHAA 1Ha cepmdmunpaﬂn AKTHOEDH, 6a314pa[m HA NPEANONOKCHHA 338 CMbLPTHOCT, TEMIT Ha
TCKYHECTBO Ha IIepCOHana, ObJel0 HUBC HA paGOTHP‘I 3araaTl M JHCKOHTOB {l)B}(TOp, KOHTO OPCANOAOKCHHA Ca
NMPEHEHEHHN 0T PHKOBOACTBOTO KATC PAa3syMHM M YMECTHH 3a APYXCCTBOTO.

IIpeoyenxa na uMomu, Mauiuny o ebopyodsare no CHPABEONHEA CHIORHOCH
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MEJINKA AJ{

OnosecTsigane K6M HRAMBUAYAACH hruancon oTyeT KM 31 Mapr 2015 roaumHa

pr){(eCTBOTO ¢ [IPHEHI0 A3 M3BLPUIBE NpEeQUerHKa 1a UMOTHTE, MalLIHHUTE OGOpy,llBaHCTO obuuaiino na meproa
ot 3-3 rouran. THocieadurd NpeoleHkd He MMOTH, MALKMHK, Chopbiietis M obupyiubae ¢ Hallpaseia kom 31
dexemBpu 2010 rojsma ¢ DoMOnIT2 Ha JIMHEH3Hpad oueHuTtes. EdexTHte OT ONPEAeieHHTE CIIPaBEeilHBH
CTOMHOCTH €4 BKANOYEHM BLB (uuancoBus order 3a 2010 roamHa kuLM npeoileHbueH peideps [Ipymectnoro
M3N0N3Ba CACAHHTE JBA OGHOBHM MOAXOHA M ONCHBYHH METONM 33 M3IMCPBAHE HA CIpaBelNHBaTa CTOHHOCT Ha
OTICAHUTE BMAOBE JALJIOTRARHH MaTEPHaHH aKTHRH: a3apeH DOIX0A M PasxoJeH noaxol.

Obesnenxa

Dunancosy aKmusy

TpubnuzuTenHata oneska 33 3ary0n OT CHbMHMTEIHM M HeChOMpacMH B3eMaHud ce TIPaBH B Kpasd Ha BCAKa
tunancopa roguna. BiemManugTa, OpH KOHTO ¢& KOHCTATHPAHM ITOCTOAHHH TPYAHOCTH NPH TAXHOTO chOMpane B
CNHOFOIMILEH [IEPHOL, NOANCIKAT Ha BHANH3 10 OTACNHHM KOHTPATEHTH It B 3aBHCUMOCT OT KOHKPETHHTE
obcTosATeACTBa CE YCTAHOBABA YaCTTa OT THX, KOATO € peanHo chbupaeMa, a OCTAHANATa YacT IO HOMMHANA Ha
B3EMAHETO Ce MpH3HABA B OTYETA 3a RCeOOXRATHNA ROXO KaTo 3aryba or odeltienka.

IMonuTuxara Ha ApyxecTROTO 3a OcurypspaHe Ha cbOUpaeMOCTTa W OUeHKa Ha obe3llenkara Ha B3EMAHHATA €
Oazupara Ha CNeJHUTE MpPaBHIa:

a) 3a KIHEHTHTE — THPIyBALIM ¢ GOAHMYHHTE 3ABEACHHA 33 MHAMKATOP 38 ODE3LCHKA CC CUMTA HPCCPOMME Hajl
ofrualinuke kpenuted nepuon or 270 axu;

0} 3a KIHMEHTHTE — THPTOBIM Ha €po H puTeln nazapa 3a HHAMKATOp 3a 00e3lleHKA C& CHMTA NPOCPOYHE Haj
obuualiHug kpepuTeH Nepuol or 45 1HH.

Ilpn npeuenkara sa cpOHPacMOCTTA Ha BICGMaHMATA PBLKOBOACTBOTO TNPaBM aHAAM3 HA LAJIATa EKCNO3ULMA OT
BCEKHM KOHTPAareHT, HEroBOTO (JMMAHCOBO CHCTOMHHE, BLIMOXKHOCTHTE MY 3a TeHeplpaHe M RPHEAMUAHE Ha
dunancoBH pecypes - ¢ OIVIEH YCTaHOBABAHE HA PeayHaTa BL3MOKHOCT 33 CLOMPANETO WM, a HE CaMO Ha HHBO
ApPOCPOUCHH WHAMBMAYaNHM B3eMauMs OT Kourparedta. PasmepbT Ha o0e3zueHkara ce H3UMCIsBa Ha
nEAMBHAyanHa Ha3a, MPH NpUIaTaHe Ha MEeTOHA Ha JHCKOHTHMpAHHTEe MAapHiHH NOTOLH, ¢ AMCKOHTORA HOpMa,
onpeaeieHa Ha 0a3a LeHAaTa Ha NMPUBIEHEHHA PECYPC HAa JAPYXECTROTO, KOPHIMPana CnpaMO YCpeAucnarTa HETHA
JoxoaHocT. B3eMannaTa WK 4actTa oT TAX, 38 KOATO PLKOBOACTBOTO IPCHEHABA, H¢ CLINCCTBYBA MHOI'C BHCOKA
HECHMIYPHOCT 3a ¢LOMpaHeTo M M He ca obesnevery, ce obesuensisar jo 100%.

Mamepuanin zanacu

B kpas Ha BcAKa (MIHAHCOBA TOJMHA APYKECTBOTO M3BBPIIBA NPETNSHA HA CHCTOAHMETO M H3M0J3BACMOCTTa Ha

HAHIYHHTE MaTepHanHuTe 3anacd. TIpH yCTaHOBABaHE HAa 3aMacH, 3@ KOWTO CHUIECTBYB& BEpOATHOCT ja He Obaar

peanuznpaiy no Taxuata 6anaHCoBA CTOHHOCT B CNEJBAIUMTE OTYETHH NEPHOMH, APYIECTBOTO I'M 00E3LEHBE 0

HEeTHa peajim3npyeMa CTOMHOCT. 3a Jia onpefeny jJanu KbM AaTaTa Ha (pMHAHCOBHS OTHET €A HAIMYHM TAKHBA

3ARACH, PHKOBOACTROTO AHATHINPA 00phIIAEMOCTTa HA MaTePHANHHTE 3aTIacH, Kato NPpUeMa MUHMMANEH POLEHT

Ha OOPBLIAEMOCT, IO/ KOHTO MATEPMATHUTE 34TIACH NOAACKAT Ha npernes 3a odesucHka. OcBeH TOBA, aHANUAIBT

BKJIIOYBA CNEAHHTE AeHCTBHA:

o (HIHUCCKH NPCrNeN HA MATEPHANHMS 3aNac,

®  KOHCY/ITALIAH C OTrOBOPHUIIH HA CBBP3AHHTE ¢ MPEAHASHAUCHUETO HA 3A11aca JHPeKLUHH,

*  [PEAAONKEHHE OTHOCHO OBACHIOTO W3NON3BAHE HAa 3anacHTe B HAaNpaBleRHATA BNlaraHe B NPOHM3BOJCTROTO,
nposaxta Ha 3anaca BiM DOBHIEHA BEPOSTHOCT OT HEM3MOJ3Bane (MHACa Ha NOJE3HOCT) Ha 3anaca B ObJee
TIOPAAN BAOLICHH IOKAZATENH, HENPUIOMKHMOCT WM M3THUALL CPOK Ha FOAHOCT;

¢ cnOHpaHe Ha HHQOpMaHA 3a NOCHEAHa lla3apHa HeHa Ha NpobieMHnTe 3ailacH.

Pasxodu npu npou3e00cmen ROO KARAYUIREn

PasxomuTe mod TpOMIBOACTBEH KalAUMTeT HA APYKECTBOTO BKJIHOUBAT OOIIONPOMUIBOACTBEHH PAa3XoiHy,
TEHEPHPAHK NPe3 NepHOIH Ha NeHATORAPEHOCT Ha NPOM3IBOACTREHMTE MOIMHOCTH, AL/DKAIIHM C€ HAa M3BbPLICHH
PEeMOHTH, KaKTO M PA3XOAM, NOJ ONPEAENeHO OT PBKOBOACTBOTO (CACH HANPABEHW AHAIHM3H) ONTHMANHO
HATOBapBAHE HA TNPOHM3BOACTBEHH MOIIHOCTH H Bb3BPBHLIAEMOCT HA HHBECTHIHHTE B TAX, NPH NPOAYKTOBA
CTPYKTYPa HA NPOMIBOJACTBOTO, npueta za oOnyaima. Tlpes 2015 r. daxrayeckn peanusupaHuar obem
TIPOM3BOXCTBO HE CE OTKJIOWNEBA CHIUECTBEHO OT OnpeseneHus obeM KaTo HOPMAieH NPOM3BOACTBEH KallalHTeT

(2014 r.: ¢cbiuo).
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MEIMKA A4

OnoBecTapane KuM #RANBUAYaken Gunancos oruer kbm 31 mapr 2015 roasna

1. 3A0BJIDKEHW S 3A BAHKOBHY 3AEMHA

Knm 31 mapT 2015 ronnHa APY:KECTBOTO MMa CKINOUEH I0r0BOp 3a GaHKOB OBbPApadT B €BpO

NpH CNCAHHUTE YCJIORKS;
JloroeopeH pasmep Ha KpeawTa:
{Tapesx:

Jixeen npouetr:
Obe3neuenne:

Hen Ha xpenura:
banancosa crofnocT:

293 xun.nz. (150 xun.espo)

30 anpua 2015 1.

1 mec. BURIBOR + 2,75 nyuxra
AXTUBH CbC CHEAHHUTC GanalcoBM CT-CTH:
mawmmriy 1 obopyasane: 2, 401 xun.ns
ObopoTHi cpencTRa

56 x.nB. (31.12.2014 r. - Hama)

KpM 31 MapT 2015 rosiHa ApyKecTBOTO MMA CKIIOYEH LOIOBOP 34 HHBECTHLMOHCH KPELUT B €BPO IIpH

CIEJTHHTE YCIIORMA:
Joropopen pasMep Ha KpeauTa;
Magex;

JIMXBEH IPOLIEHT:
Obesneyenne:

Iien Ha kpequra:

Banancosa croiiHocT:

Cpox 3a ycBosBane:

565 xun.eBpo

25 noemepu 2019 1

1 mec. EURIBOR + 4,9 nyHxrta

2,401 x. nB.

PexoHeTpykiHs Ha NPOH3BOACTREHM TIOMEIEeHHA
572 x. ne. (He e ycBoeH kbM 31.12.2014 1)

Jo 25.07.2015 r,

Kum 31 nexemppn 2014 rofuHa Ipy»XecTBOTO IiMa CKIIIOUEH PeBOBMpall, obeineyapall #3JaRaueTo Ha
0aHKOBH rapaHLiMK B JiCBa NPH CIEHHTE YCIORHS!

Joropopes pazmep Ha kpeaura:
Haaex:

Jlvxsen npoueHT:
Odbesneuenue:

Llen ua xpeawmra:
Barancopa crofiHoCT:
Hspnaneny GauKoBY rapaniuu:

100 xput.ns.

24 anpun 2016 1.

1% reAnmIHO BLPXY PAa3MEPa Ha BCSKA rapaHins
AKTHBH CBbC CIRCBHUTC GanaHcoBM CT-CTH!
MallHHR ¥ obopyasaHe: 2,401 xun.ns

Hznapane Ha GaHKORM rapaHLuH

Hama (31,12.2014 r, - unma)

53 xun. gs. (31.12.2014 r.: 47 xun. n8.)

3anorsT e 0611 W ce oTHACH W 33 TPUTE KPenuTa.

Kum 31 mapT 2015 ronuHa ApyKecTBOTO UMa CKJTIIOYEH PAMKOB IOTOBODP MO MeX(AYHapoaHa
KPCANTHA KAPTa B JICBa [1PH CIEHHTE YCIOBHS!

JlorosopeH pasMep Ha KpeauTa:
Tanex:

JlyxBeH npouent;
Obezneuenue:

Hexn na kpeaura:

banancosa crofinocT:

2. CBbP3AHM JIMIIA

Hoenmudpuunpane nu cevpianume iuna

40 xn.nB.

30 anpun 20151,

17,8 nynkra

Hama

OGopoTHu cpeAcTBa

Hama (31.12.2014 r. - naMa)

“Iosepre — Kanuran” AJl — xomnanus — maiika — 2015 r. w 2014 r,;

“Hosepue Obenunen Xonauar” AJ] — komnanusTa - Maiixa na , J{oepne — Kanuran™ AJl -2015r. n2014r.
“Meanrka 3apage” EQOJ] — abiepro apywecrso — 2015 r. u 2014 r,

“Mepnxa bonkanc”™ EOO/L — avitepro apyxectso — 2015 . n 2014 1,
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MEIHKA AJL

OnosecTaBane KBM HHAMBRHAYAEH GHHAHCOB 0TueT KhM 31 MapT 2015 roanua

HpyxecTBOTO ¢ CBBbP3aHO ¢ Jpyxecteatara oF rpyna Mosepue-Kanuran v Jlopepue Obeannes XoluHr karo
Ipyxectsa nog obuw konrpon — 2015, n 2014 r,

HpyxecTsoTo € CBbP3aHo ¢ ApyskecTBaTa or rpyna Codapma upes axuHoHep Cbe 3HAUHTENHO BaHAHMe npe3 2015 1. v
YPC3 KIFOUOB YNPABICHCKN Hepconan npes 2014 .,

“Ilapax UmoTn Bearapus” AJ] e cebp3aHo upes KNouoB yrpasneHcky nepeonan — 2015 r. w2014 r.
“EnepronHBecTMLHT” AJl — CBBP3aHO Ypes WIHOUOB YIPABJeHCKH nepcoran — 2015 . 12014 r,

CrRenHwTe cnenku ¢ Te3W THIA npes 2015 # 2014 rogunRa ca TpeACTARSHH TI0-I0TY:

CroiintocT Ha CToRHOCT HA
. BH}I Ha TPAHIAKIIHATA
CB'b])'}alHi JHUa I1pes nepHona TPANIAKIENATA TPAH3AKUHATA
P proa 2015 ¥, 2014 r.
“Mepuka 3npase”EQOO Iponamxba Ha npoaykuus 164 xun. A, 288 xun. aB.
IToxynka Ha MaTepHaliy M - XMn. JB. - XMW NB.
CTOXH
Mokynka WA  TOBAPEH 7 ypn np -
arToMobun ~ XHL. 1B, - XMJ. AB.
HoayyeH AUBHAEHT
“Nosepue bpuko™ AJ] 3aKyrneHH KOHCYMATHBH - XMJI. 1B, 3 xwui. nB,
“Hosepue Bpuxo” AJl IMoxynka Ha JIMA - XHA. AB. -
“Hosepue Bpuko™ AN [Tponax6a na npomykums 1 xun. ne. 1 xun. 1B.
“Momuna Kpenoct” AJL IMokynka Ha MaTepHany | xpn.n.. 1 xunA.JB.
“Crnyxba no tpynosa  [lonywesa ycayra-gorosop 2 XHn. B I xun. sm
meauupna Jlopepre” OO/ 38 TPYAOBE MENHLIAHA
“0300 Josepue” AJ] [onyuena yeayra-goroeop 13 xum. ns. 14 xux. ns.
3a OWIHMYHE H
H3BbHGOHNUHA ANOMOLE
Medica Balkans S.R.L [IpenocraBen 3aeM: Juxea - XM 1B. 4 Xw. ne.
8%, moroeop ot 1.06.2010
Medica Balkans SR.L Hauncnena auxsa 1 Xun.s | xumn.Je.
“Hapux Hmorn Bwarapus™  Pasxonu 3a xaem - XML JIB. 58 xun. JB.
All
“Codrapma” AJL Tlpopax6a wa  JMA - xun. mB. - XHJ1. JIB.
MaTepHaIn
3aKyneRu MaTepuany 2 - XHJ1. JIB.
Hauncnenn pUBARSHTH - - XUA. JB.
IMponaxba na rotoBa 137 xunus. -
npoa.

“Codapma Hmorn” AIICHLL  Haem oduc v napkomecra 32 xui. js. -

000”Codapma Vxpaiina” [Iponaxda va npogyxuns 581 xun. ns -

»H PO.KE. KO AL IMoayuena yenyra - XHJL. JiB. -

“Bera ®apm” AJl [oxynka sa MaTepAan - XHJ. JB. -

“Codapma Tpeitannr” AJl Iponaxba Ha 645 xun. nB. 977 xnn. aB.
TIPOIYKITHst

“Codapma Tpedpunr” AJ] Tlonyuena  yeayra  — 4 Xun. JB. 4 xmn. sB.
pexmaMa

25




MEJHUKA ALl

OnopecTasane KbM HHANBHUAYANeH duHANCcoB oTHeT KM 3] mapT 2015 roamnna

“Caodrapma Tpeitmanr” AJ

“EdeprovusectmbHT” AJ]

“Vaudapm™ Al

“Iloner
Xonguur” Al

HuBecTMBHTC

boHyc obopor

Foxynka Ha ej.eHeprus

IMpuxon oT JARORBO
ydacTue

[Monyyena yeayra -
NpeBOA Ha JOKYMEHTH

9 XL nB.

47 XHnB.NB.

- XHJ. JIB.

1 xun. ne.

O XuJ. JIB,

41 XUNB.AB.

~ XHJI. 1B,

- XWia. B,

26




MEJHKA AJl

ONAReCFARANE KWht /Ry ancH Punancor oruer kM 31 mapr 2015 rogusaa

3. OTOBECTHBAHE 1O CE'MEHTH

Ha 6aza nHa mic])opmauuﬂ'ra 3a YHpPapJICHCKH LEJIH, APYXCCTBOTO pasichs CBOATA HeifHOCT Ha JBa OCHOBHH
CermMcHTa — (I)HE)MHEIBBTW-H-!H NPOAYKTH ¥ MEAHUHHCKH KOHCYMAaTHBH. 3a YOPaBACHCKH I1€NH NP ananusa Ha
HHQ)OPM&HI‘EHT& Ha [ABaTa OCHOBHH CCrMENTa, PBKOBOACTBOTO H3MNON3BA CLIIMTE MCTOAH, NMPCANONOXCHWS H
OUEHKI}, KAKBHTO C& OMOBECTCHHTE ¥ B NOMHILIHMA (I)I‘II-[EJ.HCOB OTUYLT. Hpnxo,ume, PasxonuTe, chaHGaTa, aKTHBHTE
M HACUBUTE HA CETrMENTHTE, C€ PaBHABRAT C ONOBSCTECHHTE B TOEHHIHAA C])Hi{aHCOB OTHCT.

Cramuume na II[)H,\'OON”IB, ])(IL\‘.’CO()IHH(:' H PE3VAamid d ce2Menmumne BKnoYsar:

B xunadu nesa

Ipyxon Ha cerMenTa
CebecToHHOCT Ha cerMenTa

Pesyarar na cermenra
Hepasnpenenenn onepaTyHH
JIOX0AH OT AeiHOCTTa

Hepaznpeneneny oneparusau
paszxouu ot aeHHocrra
Ienan6a o1 onepaTHBHATS
Aefinoecr

<PHHAHCOBH TIPHXOAN
DuHAHCOBH PA3XOAH

Meyanda npean JaHbUH BLPXY
neyanbata

Pasxon 3a paubuy BbpXy nevandara

Herna neyan6a 3a roauuara

DaprMaiegmuyni Meoununcku
HPOOYKIIN KONCYMARHGH Obuo
2015 2014 2015 2014 2015 2014
1,853 2,306 2,264 2,367 4,117 4,673
(388) (995) {1,302) {1,363) (2,190) {2,358)
965 1,311 962 1,004 1,927 2,315
11 19
{1,236) (1,571)
702 763
88 17
(98) (26)
692 754
(60) (67)
632 687
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MEIMKA A

OnopectaBane KLM HHAHBHAYANCH (HHAHCOB 0F4eT KM 31 Mapr 2015 roanua

AKmueHne U nacHeunle Ha CezMenMume BXIOYRAT:

B xunsou neea

Hmotu, mamkun, odopyasane

HemaTepHa)iHg akTHBK
Marepuannn 3anacu

AXTHEM Ha cermenTa

Hepasnpegenenn akruen

O61wo aKkTuBH

Hepasnpeneaenn saaniskenns

Ofuro nacusH

B xwusndu nesa

Kanuranosu pasxosn

Hepasnpegensemn xamuTanoRH

paixoau

O06mo KanHTANOBH pa3xoiy

AMOPTHIALHA

Hepasznpeaensiem pasxol 3a aMOpTH3AHHS

0610 aMopTrI3ans

Hudopmanua 3a zeozpaghcrume sonu:

31 mapr 2015 [Npuxonu

B xunndu nesa

Yxpaiiua 581

Pycna 137

Monnosa 124

Maxenonus 53

Hpyru crpann 165

Knuenltu B

Brnarapus 3,057
4,117

I'n. CueroBonuTes:
Awuren Koner

@apmaeeniiany Meduuuncru
npodyrmu KOHCYMamugu O6uo
2015 2014 2015 2014 2015 2014
6,606 6,670 2,704 2,395 9,310 9,065
171 260 71 74 242 334
2,406 2,561 4,768 4,026 7,174 6,587
9,183 9,491 7,543 6,495 16,726 15,986
13,323 13,271
30,049 29,257
2,929 2,769
2,929 2,769
Papmaeenuriin Meduuuncru
npooyimu KONCYMARigH Opo
2015 2014 2015 2014 2015 2014
42 27 362 404 27
159 85
563 112
143 151 55 53 198 204
65 59
263 203
31 mapr 2014 ITpuxonu
B xunnou neca
Yxpaiina 647
Pycus 273
MaxkenoHua 94
MoxpoBa 67
Hpyru crpanu 181
Knuenru B
Borrapus 3,411

.« "Van. lnpéxrop:

1. Croiiuo Ilanres
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