1. HHOPOPMALMA 3A FPYIATA

CraryT u npeamer nua geiiuoct

“Meminka”AJE (I'pynaTa) BKMOUBA APYXECTBOTO-Malika M HEFOBHTE ABE ALIIEPHH ApYxecTBa - “Menuka-3apase”
EOQOJI u “Meanka Bonkauc” (MEDICA BALKANS S.R.L.), Pymbuus. “Meanxa” AJl npurexasa 100 % ot
nanosere B “Meama-3upase” EOOJ » “Mepmra bonkane™ (MEDICA BALKANS S.R.L.).

ApyacecrBo-maiika

“Meauka” AN e axuMoHepHO ApYKEcTBO Cbe cedanuumie B Boarapws, rp. Codus # ¢ Bmucano B Toprosckus
Pernethp wa Aremsnata no rnnceamuara ¢ EMIC 000000993, HOpyiectsoro e yupegeno npes 1971 roamua.
AnpecwT TIo perucTpauns Ha Apywectroto e rpaj Codus, Oy Asiekcanisp Hosgyxos, Ne 82, appecst 3a
xopecnonnenuns ¢ rpal Codwsa, yi JIvuesap Cranues” No 5, Cograpma Buanec Taynpe, crpana A, er. 9

CobeTrenocT 1 ynpasJicsie

Knm 30.06,2015 1. paznpelencHHETO HA aKUMOHEPHMS KATIMTAA Ha MPYNATA € KAKTO CJC/IBa:
“Hoeepue Kanuran” Al 62.58 %

“Codapma™ AL 3371 %

Hpyru akimonepu 37 %

I'pynarta e wact ot Ipynara JIOBepHe KanuTan, KOATO € YacT OT MKOHOMMueckaTa rpyna Jloeepue obelunen
XOJIIHAT.

Adnuepun ApyxecTBAa

Hbliepuure apyixecrsa B ['pyiara ca:

. “Menuka-3apase” EOOM — rhproscko ApyKecTBO, perdCTpHpaHo ¢ petuenne Ne7432/2001 r. na Codmiickn
IPafcKy CLA, CLC cepannile # aapec Ha ynpasnende rp. Cous nex. Xamin Jumutop, vi. Baumn, 6n. 104,
Komnanmsta-malika e ennoayeH coOCTBEHHK HA KanuTaua Ha IAPyKecTBOTO,

. “Menunka bonkanc” (MEDICA BALKANS S.R.L.) — TBProBcko EpYXECTBO, PErHCTPHPAHO € pelicHue
Ne8545/2010 r. Ha I'panckus cba B Bykypell, €be cepainuine M agpec ya ynpaeieHue g rp. Byxypery, yin. Bopmkun
Mannpo Me27A, anapt. 2. KoMnanuata-maifka e eanoianuen coOCTBEHMK Ha KATIMTaNa Ha ABIEPHOTO JAPYKeCTEO,

TMpejpmer Ha MefHOCT U CTPYKTYPA

[Ipenmer na nedinoct Ha “Meaura”AJl € IpoH3BOACTEO M MPoAaXGa HA NPEBLP3OUHN B CAHWTAPHO -~ XMTHCHHH
MaTtepHani, FOTOBH JIeKapcTBeHH dopmu, 36010-3p00NeKapeKy npenaparTi H XpanuTendn zobasky, OcHosHaTa
NPOM3ROJACTREHA [IOIALKA ce HaMupa B I'p.Caljiancky.

“Menuxa 3apase” EOOJL e ce3paneso ¢ uej ja npejcrasiasa “Meauxa” AJl B ThpProseTe M CKIIOYBAHE Ha
JOTOBOPH C OOSHUMHMTE 3ABEACHMS.

“Menura Bonkanc” S.R.L. Hama peiinocr npez 2014 1 2013 1.

I'pynara e ¢ ABycTernieHya cucTeMa Ha ynpasieHne ¢ Hansopen cheeT M YpasHTeleH ChBeT.
Keum 30 1081 2015 rogusa HaazopHHAT ChBET ce CHCTOH OT TPHMA WICHOBE, KaKTO CICARE;

Oruan Joxer Mpencenaten
Papocser Pasies YieH
Huxonait JlambGos Unen

Kum 30 108 2015 roayea YnpasuTenHUsT ChBET C€ CLCTOH OT TPHMA WIEHOBE, KAKTO CIeABA:

Croiiyo [Tasren [Ipencenaren
Cuexana Marxosa Unen
JIro6una Besmmikosa Unen

I'pynara ce npeacTarnasa oT M3NbIHUTeRHUL AHpekTop - P-H Croiivo Ianres.




MEANKA AL

OnopecTaBane KbM MeKAMHEH KOHCONARPAH PHHAHCOB 0TYeT KbM 30 10un 2015 rogund

2. OCHOBHK NNOJOXKEHHWA OT CHETOBOAHATA NMNOJIMTHUKA HA FPYTIATA
(a) baza 32 m3roTEAHE HAa PHHARCOBHA OTYCT

Konconnaupannar gunancos order Ha I'pyra Meawxa e u3roTses B CHOTBETCTBHE C BCHUKM MeniyHapogHu
cTaptapTi 33 (MHaHcoBH oTderd (MC®O), KOMTO ce ChCTOAT OT: CTAHAAPTH 32 (PMHAHCOBM OTYETH M OT
ThAKyBauus 1na Komnrera 3a pazacHesus Ha MC@O (KPMCDO), opobpenn or Cseera no MexayRapoaHH
cueToBoAHH cranmapT# (CMCC), u MexayHaponunre CYeTOROIHM CTAHIAPTHE ¥ THIKYBaHHATA Ha FlocToAHHNAS
xomMTET 3a padacHasaHe (F1KP), omobpenn ot Komurera no Mexaynapopun cuerosoynu crapnapti (KMCC),
KOMTO eQieKTHBHRO ca B cHAa Ha | sHyapi 2014 r., # xowro ca npueti oT Komucnata 1a Eeponefickus cu1o3.

3a Texyara (unadcopa roguHa I'pynarta € npyeia BCWYKH HOBH WL PEBH3HPAHH CTAHAAPTH W THAKYBAHHS,
uzhanen ot ChrBera no Mexayrnaponnn cuetopeann ctanaapti (CMCC) u pecn. ot KoMurera 3a pasgcHenns Ha
MC®O, xoure ca OHIH yMecTHH 3a HefiHaTa neiiHoct. OT BRINPHEMANETO HA TE3W CTAHAGPTH H/AAH TLAKYBAHRAS,
B CMhia 3a IOJMIUNM neproar 3amousalid #Ha | suwyaps 2014 1., He ca HACTBOWIKM FAPOMEHHM B CHETOBOJHATA
NONAHTHKA Ha 1 pynaTa, OCBEH HAKOM HOBM H PA3lHPSBAHETO HA Beue YCTAHOBEHM ONOBeCTARaHWS, 0e3 TORA 14
JOBEAE 10 ApYTH IPOMEHM —~ B KNAcH(PHKAUMATA WAH OLEHKATa Ha OTAGIHE OTHETHH ODEKTH M ONepPaLIEn.

Tes3y cTaHAapTH ¥ THAKYBaHUSA BKNHOYBAT:

o MCQO 10 Kowconudupanu unarcosu onriemu (8 cuaa 3a 200utuny nepuodu om 1.01.2013 2.—
npuem om EK — 3a s3adviicumenno npuiazane 6 Esponetickusn cvio3 3a 200Uty REpuodl, 30RONGauy Ha wiy
cred 01.01.2014 2). Hpedxodnu pasnopedBu (8 cuwia 30 200uwiy RePUOON, 3anousan Ha i cred 01,.01.2013 2
— npuemu om EK om 01012014 &) ~ omuoco npunaeanemo na cmandapma 3a nepey wom. TO3W CTaRmaAPT
saMens B spaukTesHata My dact MCC 27 (KonconmiMpanu W MiMBHAyanHM (uHancosn otuern) n FIKP
Pazacnenne 12 (Koncospains — NPEeANpUsTHS Che Cheluanio npeiuazimaucine). OcHoBHaTa My Iten € Aa ce
YCTAHOBAT N0A0OPEHN NPUHLMIIMTE H HAYMHA Ha HITOTBAHE H NPEACTABAHC HA (JHHANCOBH OTUCTHM KOFATO SNHO
NPEANDUATHE KOHTPOJMPA SAHO MAA HOBEUE APYIHM npeanpuatusa. Toit uasa HOBO ONPCAENICHUE HA TIOHRTRETO
SKOHTPOR”, CBIBLPKALIO T KOMTONENTS, ONPe/Iels XONTPONLT KATO SIHNCTDENA 6a3n 30 KOHCOMHALIHS U 10D
[10-ronpolin npanuia M HACOKH 32 OLEHARAHE HA HANNYHMETO HA OTHOWICHNA HA KORTPON. CraHjaprsT yCTanoRasa
M OCHOBHMTE 3aJbIKHTENHH TIPaBHIIa N0 TEXHOKOTHATA Ha M3TOTBIHETO HA KOMAONNAMPAHN (HIHAHCORM OTUETH;

e MCC 27 (usmenen 2011 &) Camocmosmennu (hunancogu omyem (8 Cuia 3G 200unIy nEpHodu om
01.01.2013 e — npuem um EX — 3u sudoiscumenno npwiazane ¢ Eepongiocus colo3 s 200 nepuoou,
sanougaujy wa wiy cred 01.01.2014 2). CTaniapTeT € npeusfajen ¢ NPOMEHEHO HAMMEHORAHUE, KATO YACTTE OT
Hero, KOATO € ChIbpkalia ChAbPKAUNMETO, KPHTEPHHTE M TEXHOJOTHATA HA M3TOTEAHE HAa KOHCOMHIMPaHMTE
(unancoBn oTueTH, € mW3UwWIo ofocobena B #oB cranaapt — MCPO 10 Koncomsumpany dunaucosn orueth. Flo
TOZM HAYHMKE B CTAHAAPTA OCHOBHO €A OCTAHAJM NPABHIIATA 33 OTHHTAHE W OlCHIBEHE Ha MHBECTHUHH B JILILEPHH,
ACOLMHUPAHH H ChBMECTHH NPEAIPUATHA Ha HHBO CAMOCTOSTENHM OTUETH HA WHBECTHTOPH B KAYECTBOTO HM Ha
APYHECTBA-MANKM, HHBECTHTOPH CBC 3HAYMTENTHO BIMHME M KOHTPOJHpAILH CHAPYKHMUM B ChHBMECTHH
NPEJIIPUATHA, KAKTO ¥ CIEBHQHYHHUTE 33 TO3H THI OTYETH H OTIOBECTRBAHA;

o MCOQ 12 Onosecmasane na ywacmus & Opyeu npedRpusmus (@ CHAQ 3¢ 200MuNnY Hepuodu om
F.01.2013 2 —npuem om EK — 20 sadwixcumenyo npuiazaiie ¢ Esponefickust cwios 3q coduwiny nepuody,
sanovgawyu na uny cred 01.01.2014 2). Hpexodwu paznopeddu (8 cuna 3a 200uny nepuodt, 3anoueauiu 1ia i
cred 01.01.2013 2. — npuemu om EK om (1.01.2014 2) - omuoche npunazanemo na cmanddapmg 3d Hupau Wb,
To3u cranpapr BBBEXKAE HOBA PaMka OT H3HCKBAMMA KbM 00XBATA HA ONOBECTABAHHATA B KOHCOJMIMpaHHTE
({MHEHCOBH OTYETH OTHOCHO YYACTHATA HA OTUMTALLOTO CE NPSINPHATHE B APYIH APYKCCTBA W NPSANPHATHS, B,
KbM ChALIKAHHETO Ha HWRQOPMALMATA, 38 JA CE OCHTYPH BBIMONCHOCT 33 pasyMmpa Npenenxa Ha edexTate M
PHCKOBETE OT Te3H YUACTHs;

Ilpes 2014 1. ca Bneznu B CHAA W CHEMMTE CTAHAPH WIWIM NPOMEHH B CBILECTBYBAINH CTAHAPATH, KOWTO He ca
OKa3amy BIHAHME BEPXY CUCTOBOAHATA MOJNMUTHKA M OTYETHOCTTA HA [pymara, 3al10T0 Te He Ca PEASRAHTHH 3a
HeltHaTa AeifHoCT, @ HMEHHO:!

» MCQO 1] Cvemecmiu cnopasymenus (s cuna 3a codumny nepuodu om 1.01,2013 2. — npuem om EK
— 3QOBANCUIMENNO 30 npwiazane 6 EGponelickus covio2 3a 200Ny Repuody, sanousayu na wiu cred 01.01.2014
2.). Ilpedxodwu pasnopedtu (8 cuna 3a codumny hepuodu, sanoucaugn na wiu cned 01.01.2013 2. — npuemu om EK
om 01.01.2014 2) — omuocno npurazanemo Ha cmanddpma 3a wepeu num. Tosu cranpapt zamens MCC 31
Hanoe B cheMecTHM npennpuarus, Bk u TIKP 13 CbhBMECTHO KOHTPOIMPAHH TPEHIPHATHS — HETAPHYHH
BHOCKH OT KOHTPONUPAMKTE CLAPYKHEHIM, Tol BLBENIA CAMO JBA THNA CHEMECTHH CROPa3YMEHHS — ChBMECTHH
JNeHHOCTH # ChBMECTHH JPYXKECTBA, KATO YCTAHOBEHHMAT KpHTepuil 3a xnacuduxanus He e npasHara dopma, a
CHIHOCTTA 12 IPABATA M 3a0bJDKEHUAT HA BCAKA CTPAHA B KOHKPETHOTO CIIOpazyMeHHe, T.¢. AaJTH ca Opapa BbPXY




Ei2FC A

MEJIHKA AJL

OnoBecTABaHE KBM MERIMHENH KOHCOTHANPaH GuHancos oTaeT KuM 30 1o1u 2015 ropus

AKTHRMTE H FACHBUTE, PECIl. PA3XOANTE H HPHXOJMTE 0T CLBMECTHOTO CIOPA3yMEHUE /ChEMECTHA AEHHOCTY, MM
ca Ipasa BbPXY HETHHTE GKTHBM OT CbBMECTHOTO CHOpAasyMEeHHE /CbBMECTHO Apyxectso/. CTanAAPTBT NpeMaxsa
ONUMATA 33 NPUAAraHE HA MeToAa Ha cOOCTBEHME KANMTAR MPM KOHCONHMAALMS HA CLEMECTHO KONTPOIHPAHH
IPYKECTRA;

o MCC 28 (uswmenen 2011 2) Hugecmnpuu ¢ acoyuupany u CoaMecnny npeonpustmus (6 cuid 34
eeouuny nepuodu om 01.01.2013 2. — npuem om EK — 3a 3advincumenno npunazare 8 Egponetickus cvios 3a
200umnY REPUOOH, sarousayy Ha win cred 01.01.2014 2). CTaHIapTsT € ¢ TPOMEHeHO HaHMeHOBaHHe 1 ofXBaT H
BKJIIOUBA pamMKata 38 (MBAHCOBO OTUMTAHE NO MeToA# Ha coOCTBEHMS KANNTAI B KOHCONMAHPAHHTE (PHHAHCOBH
OTHETH, KAKTO HA WHBECTHLMMTE B ACOLMMPAHMTE, TAKA ¥ B CHBMECTHHTE NPENNPHATHA, KOMTO Rocera ca 6immn
obxpaT Ha MCC 31 CeemecTnH npeanpustas, a o1 01.01.2013 r. B chorsercrsre ¢ nosus MCPO 11;

o MCC 32 (npomenen) Quuancosu uncmpymenmu: Hpedcmaesiie (8 cuna 3a 200uunu nepuodu om
01.01.2014 2. — npuem om EKj — omnocuo nemupaue (KOMACHCUPAHE) HA DUHAHCOGY GKMUGH Y QUNAHCOGY
nacugy. Tean NPOMEHHW ¢a CEBLP3aHH ¢ YTOUHEHHE OTHOCHO NPMIONEHHETC HA NpaBHAata 3a HEeTHpaHe Ha
{HHAHCOBH MRCTPYMeHTH. OCHOBHO T €4 B METHPH HACOKW: 4) M3ACHABAHE HA 3HAYCHMETO HA Pa3bMpaHETo 3
,»TEKYILI0 38KOHOCLOBPA3HO NPHIOKUMO TIARO 34 HETHpaHE”; 6) NPHAOKEHHETO 33 CAHORPEMERNA PeaNH3auus H
CIIOPA3YMEHHE 33 YPEXAAHE, B) HETUPAHE HA CYMH HPEIOCTABEHH KATO TapasLys; I') MApKaTa 3a NPHNaraHeTo Ha
M3RCKBAHUATA 33 HETUPAHE;

o MCC 36 (nposenen) Ofesyenica na armusu (8 cuia 3a 2oduuiu nepuodu om 1.01.2014 2.~ npuem
om L) — omRocho onosecaganis 30 8b3CINAHOGUMANGA COTHGCM 1A neghunancosy wonus, Tazn npomana e
CELP3AHA ¢ HEODXOAHWMOCTTA OT ONpEeNeNeHH ONOBECTABAHMSA OTHOCHO BLICTAHOBMMAaTa CTOHHOCT 110 pena Ha
MCC 36 BbB Bpb3ka ¢ Miuckpauusta na MCOO 13, npy npuUraraHeTo Ha METOAHMKH 32 M3UMCACHME Ha
Bb3CTAHOBHMA CTOHBOCT Ha He()HHAHCORM AKTHRM O CNPAREANHEA CTOMHOCT 683 Pa3Xxo/H 3a NpoaaKba;

o MCC 39 {npomenen) Dununcosy HECHPYMERI, APEIHLCUNHE 1 Oemsune (8 canu 3 o0uunu
nepuoou om 1012014 2.~ npuem om EK) — omuocHo npexewpisnemo HA Oepueamueu u 3anazeanemoe Ha
GLIMONCHOCHING 3@ cycnogodnome ohumtane na  xedxcupaiemno). Tazy NpoMsia € cpbplaila ¢ NPOMelH B
HAKOH OTAGHHA RAKOHATEICTRA, B KOHTO €& BMEHARA HA cyDEWTH, MANNAIRAINM NEPHRATHRHA MHCTRYMEHTH
HETLPryBaHH Ha Gopca, ia ' MPEXELPNAT KbM LEHTPATM3HpaH opraH (KIMPHHIORA OprasM3alHa/arenig), 3a na
3404347 BL3MOXKHOCTTA 3@ H3TION3BAHC HA XCHAKMPAKE 32 (PAHAHCOBO-CUCTOBOAHA LICHH;

o KPMCDO 21 3advancenust 3a Oanviyt u maxcu (8 cura 3a 200muny nepuocu om 01.01.2014 2. —ne e
npuem om EK) — OTHOCHO HANO3M OT cTpaHa Ha NpaBHTENCTBOTO. TOBAa Pa3sicHeHBEe AaBa HACOKH OTHOCHO
KPHTEPHHTE 34 NpH3HaBaHe Ha 3aAL/BKEHHS 332 AbPKABHY TakCH, JAHLUH, M APYTH AOHOOHH CYMH, HaJOKESHH OT
CTpaHa Ha AbPIKABATA BbB BPb3KA CbC JAKOHW M PETYIALM, KOWMTO ca M3BbH 00xBaTa na MCC 12;

KbM parara Ha ogoOpaBaHe 3a M3JaBaHe Ha TO34 (MHAICOB OTYET Ca M3AA/IeHY, HO HE ca Bee ouie B cuna (/MU
He ca npuery ot EK) 3a rogmmHs mepuony, 3amousamd Ha | oAHyapu 2014 r. HOBM cTaHZapTH, TPOMEHEHH
CTAHNAPTH W ThIKYBaHWA, KOMTO HE ca OMIM DpHeTH 3a No-paMHe npupoxenre or Ipymara, Or Tax
PLKOBOJACTEOTO € MpELeHWIo, 4e clenrure Ouxa umany HoTeHuManeH edexr B ObLielse 3a npoOMeHH B
CYETOROHATA NONMTHKA I (HiancoBHTe oTieTH Ha [ pynarta 3a creaBalit nepHoiH:

o MCPO IS5 Hpuxodu no dozosopu ¢ knuenmu (8 cuna 3¢ 200uniny nepuoou om 01.01.2017 2. - ne e
npuem om LK), Tosn ctanmapt e uznane HoB ctanapr. Toll BeBexAa HANOCTCH KOMILIEKC OF NPHALIUIMN, TIPaBuUIa
W TIOAX0AY 33 TPH3HARAHETO, OTYMTAHETO M ONORECTABAHETO Ha HH(OPMAIlHA OTHOCHO BHJA, CyMara, lepHoja i
HECHTYPHOCTHUTE BDB BPH3KA C NPHXOAMTE W TIAPHUHHTE [OTOLH, NMPOUIXOKIAlM OT AOFOBOPH ¢ KOHTPAFEHTH.
CraHpapThT e 3aMCHH AciCTBAIATE J0 TO3H MOMEHT CTAHHAPTH CHBLP2AHM € NPH3HABAHETO HA TIPUXOJH,
ocHosro MCC 18 w MCC 11. BoaesaT NpHHUHMN HA HOBHAT CTAHIAPT € B Ch3/1aBaHETO Ha MOE OT CTLIIKH,
uype3 KOHTO onpelendHeTe Ha& ffapaMeTpHTe M BPEMETO HA TPHX0JA €4 CHHIMEPHMH CIPAMO 3aAbIDKEHHETO Ha
BCSIK& OT CTPAMHTE 10 CRENKATA NOMERAy UM, Kao4opHTe KOMAOHEHTH Ca: @) AOTOROPH € INMMEHTH ¢ ThPrOBCKA
CRIIHOCT M OIEHKA Ha BEPOATHOCTTA 3a CbOHMpaHe Ha JONOBOPEHHTE CYMH OT CTpaHa Ha MPEANpPHATHETO CBIMIACHO
YCAOBHATA HA JAZLEHHA QOToROp; O) MISHTHGHOMpPARe HA OTAEIHNTE 3aJbJDKEHNS 32 H3ITbIHCHUE [0 JOTOBOpPA 33
CTOKH HJIH YCNYIH - OTFPAHHYAEMOCT OT OCTAHAIMTE NOETH AHTAXHMEHTH 10 JOrOBOPa, OT KOUTO KJAMEHThT OH
YEPTIMN MArOAH; B) ONpeelitHe Ha LIEHA Ha ONepallHATa — CyMaTa, KOATO NPEeANpHATHETO 04aKea, Ye HMa NIPaBo 1a
HOJIYHH Cpelly IHPEXBBPIAHETO HA ChOTEETHATA CTOKZ MM YCIYra KbM KIHEHTA - 0co0eHO BHUMAaHHE C& OTASHS
Ha APOMEHIHBIA KOMTIOHEHT B [IeHaTa, (JMHAHCOBHMA KOMIIOHEHT, KAKTO M HA KOMIIOHEHTA, NOJIYYaBaH B HATYPA; T)
paznpejeneHue Na 1gHaTa Ha OIepauMATa MeXIy OTISTHHTE 3aibJDKEHHS 3a M3IbJIHeHHe IO JOroRopa —
0buuaitHo Ha 0a3d CAMOCTOATENHATA NMPOJAKHA UEHA HA BCEKHM KOMITOHEHT; M A)MOMEHTBT HIH NEPHONLT HA
NPH3HARAHE HA [PHXOAA — NPH YCHEIIHOTO M3IILJAHEHHE Ha 3aHbJDKEHHE [0 JOTOBOP upe3 TpaHcepupaHe Ha
KOHTPONA BHPXY ofenianara cToKa Wid yoryra, OWio To B 1aZlcH MOMEHT HIM 3a ONpeleNieH NepHoLk BLB BPeMeTo.




EL2FC A

MEJMKA AJ

OnopecTiBRHE KM MCKAHHEH KORCOAHAMpan giutHaicoB oTuer KuM 30 ro1n 2015 romuy

CranjaprsT JOMycKa KaKTo ABLIHO PETPOCTIGKTHBHO NPHMROKEHHE, Taka W MOIHHLHPAHO PETPOCIISKTHBHO
NPHI0KEHHE, OT HAYATO0TO Ha TEKYLLUIA OTYETEH NEPHOM, C ONPeAeNeHH OHOBECTABRHAS 34 NPEeAX0AHUTE NePUOLH;
o MCC 1 (npomenen) [lpedcmagsiie Ha gunancosu omuemu - OMHOCHO WHHHARNGD 30
GROBECHIRGANUS (6 cuna 3a 200uutny neprodu om 01.01.2016 2. — ne e npuem om EK). Tasu npoMsHa € BaKHO
PazgcHEHHE Ha caMHf CTaZHEAPT C HaCOKa Ba ChCTABMTEAWTE Ha (PUHANCOBM OTHETH, KOTATO ¢ HeODXOAHMO Te Jia
NPHJIAraT HPeUenxa 3a ChIUCCTBEHOCT Ha Onpele/cHa HHopManus 1 HeHHOTO ApCACTaBAHE TP H3TOTBAHETO Ha
(prHAHCOBHTE OTHETH, T.C. 32 BKMIOUBAHETO WM He Ha JajeHa MupOpMaLMsi, TOAXOR Ha Npe[cTapsHe B 0TYETa 32
(1UHAHCOROTO CLCTOAHHE M B OTHETA 34 BCEOOXBATHMS JOXOJ - AIpErHpaHe MHRA CAMOCTOATENHO TIPEHCTaBsHe,
HOAXON Ha nopapeada Ha NOACHHTENHUTE NPRIOKEHHS, KAKTO W NPEACTABIHETO HA HAKOW crenu()MuHy CratThy B
OTYETHTE;
PnkoBoacTBoTO Ha I'pynara oOMHCIA BIHSHMETO, KOETO TIOPECTIOMEHATHTE HOBH WHIIM TIPOMEHEHH CTaHAAPTH
Ouxa MOIIH Ja OKaXaT BbpXy (PHHARCOBUTE OTYETH Ha I pynarTa, ¥ KOra Te3H nPOMenH me Obat NPHETH OT Hero.
JonnnunTenno, 3a NocoYeNHTe No-K0yY HOBH CTAHNAPTH, NPOMEHEHH CTAHHAPTH U IIPHETH ThKYBAHHA, KOUTO ca
H3JlafIeHK, HO BCE OLEE HE ¢4 B ¢Mna kbM | suyapy 2014 r. pbrOBOACTROTO € NPOYYMIC ELIMOMHHA UM CQeKT M e
ONpEAENANo, 4e T He O0MXa nMany eekT BbpXy CHETOBOAHATA NOJHTHKAE, PECTl. AKTHBUTE, ITACHBUTE, CIEPaLlHTe
1 pesynatatute Ha I'pynara nmopagd TORa, ¥e TA He pa3lfonara/onepupa ¢ Takuea obeKTH WHIH He peanwaupa
N0A00HY CHIeJIXH ¥ TPAH3AKLHH,
Te3u cTapnapTH, NPOMEHEHH CTAHIAPTH M THIAKYBAHHS BKIIHOYBAT:

o MCDPO 7 (npomenen) Dunancosu uncrmpymenmu: Onogecwisicanist — GMHOCHO OONERYEHUCHO 3d
MPeHSYHCHEHUCINO HA CRASHUNICHNI HEPUOON W CEBR3ANUIME ¢ AN ONOBECIMAGANUA NPy npunazaneno wa MCPO 9
(& cuna 30 eoduuiny nepuodu om 01.01.2018 2. - ne e npuem om EK). Ta3u npoMaHa € CBBP3aHA ¢ FbBEAIAHE HA
obAeK4eHHe OTHOCHO HeOOXOAMMOCTTZ OT NPEeH3UNCIEHHE HA  CPAaBHUTENHHTE (HUHAHCOBH OTY4ETH H
Bb3MOMHOCTTA 38 NPENOCTABANE HA MOAHPHIMPANY ONORECTARANMA NPH NpemuHararero or MCC 39 v MCOO
9 (Koralu ol G CHYMR) CHUPEL STHTE Ha HPAIAIAHE B CLHHMAPTL O IRYLHEI # 201K 10 #30upy Ol g
TPEH3UHUCTH MPEAXOIHH NIEPHOIM;

e MCPO 9 Quuancosu uncrpymenmu (¢ cuna sa 2odwwny nepuodu om 01012018 2. - ne e npuem om
EK). Tosu Crasmapy € HOB CraBAapT sa QHHIHCOBHTE NHCTPYMeHTH. KpaifHOTO My HpeilHa3HAYSHHE € 14 SaMeCT
o MCC 39. TIpoexThbT Ha IOJMsHATE C HOBMS CTAHAANT € NpeMuHan npes 1pu dasu: dasza 1 Knacuduranus
M OUHEHABUHE He (HEHUHCOBATE wicruBY M 1ucHBM; Gusy 2 CUcroBOMHO U1UMTIHG HY XCWKMpaHeIy; 1 Qusa 3
Metrononorus ua onpenensHe Ha obesueHkarta. [loHactosmem MCDQO 9 ¢ u3gapaH Ha 4eTHPH MbTH, Npes
M.HoeMBpH 2009 r., npe3 M.okromepu 2010 r., npes m.uoemspu 2013 r. u oxonuatenio npes maonu 2014 r. C
npomenuTe Ha MCPO 9 ot Mo 2014 r. cTangapTsT € OKOHYATENEH W C& ONPEENns NaraTa My Ha BIH3aHe Aa
Obae 1 auyapn 2018 1;

o MCPO 10 (npomenen) Konconudupanu hunancosu omyemu u MCC' 28 (npomenen) Hugecmuyuu 6
UCOYUUPAHY W COEMECTHY NPCORPUAMUS - OMHOCHO Npodaoichd Wil GHOCKA HA GRMUGH MEJICOy UHGECHIUMOp U
HE2OB0 GCOWHUPANG WIH COEMECHIHe npeonpuamue (¢ cuna 3a 200uuiny nepuoou om (01.01.2016 &, — ne ca npuemu
om EK). Tazn npomMana BL3HUKBA BLB BPBIKA HENOCHEHOBATENHOCT MEXILY HIUCKBAHUATE 1 npamiaTa Ha MCHO
10 » Ha MCC 28 (pepusmupan 2011 r.) B ciyvadre TPaH3akupM OT WHBECTHTOP K6M HETOBO ACOUHRPAHO HIK
CBBMECTHO ApyecTBo. C Hes OCHORHO ce NI0ACHARA, We NPH TPAaH3aKUHNUTE, KOHTO MO ChALPAAHNE ca HpoJaxba
WIM BHOCKA Ha CLBKYNHOCT OF aKTHBM, HO He ca lgnocren Dushec — mevanbara win 3arybara ce npusHapa
HACTHYHO CaMO 10 pa3sMepd Ha MeJia Ha HCCERbP3@HHTE MHBECTHMTOPH, @ B CHyYauTe, KOTaTo TPAH3aKLUHTE 1O
CBIIECTBO ¢a NpoAanda MNH BHOCKA HAa aKTHBHW, KOMTO ca Ou3Hec mo cMHcbaa Ha MCOO 3 — neuanbata unM
3ary0aTa ce HpH3HaBa M3LAJ0;

o MCDQO 10 (npomenen} Koucanudupanu ghuiancosu omuemy, MCOO 12 (npomenen) Onosecmsicane
Ha ywacwius 6 opyeu apednpuamus y MCC 28 (npomenen) VIIBeCTHIIME B aCOIMMPANH H CHBMECTHH NPEATPHATHS
- OTHOCHO MHBECTULHOHHH APYKeCTBA (B CHIa 32 TOAMIUHA NIePUOH, 3ariouBamd Ha uiu cnef 01.01.2016 . — ne
ca npuerH or EK). Tass npoMfHa BB3HMKBA 1BbE BPBL3KA € YPOUHEHHATA OTHOCHO BB3MOXKHOCTTA 34
ocBODOMIARANE OT KOHCONHAAIMA — OCHOBHO 3a: 1) AalH efAHO HHBECTHUMOHHO APYXKECTBO CHENRA Aa OTYMTA
U0 JILIEEPIIe APYIKeCTHO 110 CHPRDBEAIHIa CTORNOCT KOrDTo ALINCPHOTO APYIKCCTBO HPCAOCTADE HIDCCTHUMOHI
YOUYIH  HE DI MU 2)  BaauMOUeHUIBHRETO  MEKAY  BPOMEHHTE 34 MHBCCTHUMUOHHW  UPYKECTEE  H
0cBoBOXKAABAHETC OT HeOOXOJMMOCTTa 33 M3TOTBAHE HA KOHCONMMIOUpaH QUHAHCOB oTueT croopen MCPO 10; 3)
JA7H €IHO He-MHBECTHUHOHHO JPYXECTBO TPAGBA Ja pasrpbila OTHMTAHETO NO CHpase/UiMBa CTOHHOCT Ha CBOM
CHRMECTHA WA ACOIIMMPAHK ADYRECTRA, KORTC CA MHBECTUIMOHHN [IPYKECTRA;

o MCQO [] (nposmenen) Coemecmuy cROPAIYMERUS - OIMHOCHO ONTNUMANE HA APUOODUEANE HA OIN08e
8 CHEMECHIHY JelHOCINU (6 cuia 3a eoduwny nepuodu om 01.01.2016 2. — ne e npuem om LK). T'oBa gonbiaHeHHe
OCHOBHO YTOYHARBA, Y€ ApY NpuacOHRAHETO OT CTPAliA Ha HHBECTUTOP Ha JANORE B CHEMECTHA NeHHOCT, KOATO HO
ChAbpKAHME TPEACTaBRABa GM3HEC, chenBa Ha ce NpMNaraT WINCKRaHHgTa W npapmiara na MCOO 3 3a 6usnec
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xoMOMHALMH,

o MCOO 14 Omepoveny armusy W HACUEU RO PeaViupany dednocmy (6 cund 3a 200Uy nEpuody om
01.01.2016 2. - we e npuem om EK). Toz31 CTAHZAPT ¢ HOB ¥ CHY)XKH KATO MEXIHRCH CTAHAAPT, NPHAONKHM CaM0O 34
ApeAnpHATHA, KOHTO e npemuHasar kbmv MCPO karo orderna pamka 3a nupBH LT, © JeficTBae 10
NPUKINIOYBAHETO HA POCKTA 38 HOB BCeobXBaTeH CTAHAAPT, KOHTO Iie aipecHpa TAKDLE THIT peryiMpaHy AeHHOCTH.
He ce npunara oT ApenpHaTHa Bede npeMuHany xem MCDO. OcHOBHHTE NpaBuia, YCTAHOBEHH ChC CTaHAApTa
ca, Ye APeANPHATHATA: a) MOTaT A2 NPH3HAAT H NPOALIIKAT [ PEACTABST # B oTdeTHTe cH 110 MCPO orcpoyenn
AKTHBH M YIACHBH, Bb3HHKHAIM B PE3YNTAT HA ONEPALMH N0 PETYRHpaHM ReHHOCTH, HO CaMO aKo Te3H aKTHBM W
HaCHBH ca DMH NPM3HATH B CHOTBETCTBHE Ka NPHAATAHMTE NPEIHIIHN OTUSTHH CTRHAAPTI U IIPHETA CUSTOBOJHA
NOJMTHKR; 0) Te3M OTCPOUCHH aKTHBH M AACHBA ClefRa Aa ce NPejCTaRIT OTASHO B OTYETA 33 hHHAHCOBOTO
CbCTOAHME, 4 M3MECHEHUATA B TAX — OTASNHO B OTYETA 3a BCeODXBATHMA JOXOX, M B) M3WCKBAT ce cnelMMIHM
ONOBECTABANHA BBE BPB3KA CbC CHILHOCTTA, PHCKOBETE M SIEKTHTE OT perynupanuTe eliHOCTH M MPHIHATHTE OT
TAX OTCPOYEHH AKTHEH M HACHBH;

o MCC 16 (npomenen) Hmomu, sawuny, coopwvocenus # MCC 41 (npomenen) 3emedeaue - omnocno
PACHERUs-HOCUMEny (& cuna 3a 200muthy nepucdu om (1.01.2016 2. — ne ca npuemu om EK). Tasu npomaua
BBbBEXJA DOAX0Ia 32 OLSHABAHE M OTUNTAHES HA NNIONOAANHM HACAKACHHS (PACTEHNs) HA TPHHIKIE HA UMOTHTE,
mawnHuTe M obopyapanero (JIMA) no pena Ha MCC 16, a ge cwriacno MCC 41 (no uena va apuaobusane W ¢
BH3MOMCHOCT 324 NPHIAraHe Ha MOJeNa Ha NpeolicHeHaTa CTOHHOCT, CHEjl HasiM3aHe B FoAcHaliHA BbapacT), Thil
KaTO TAXHOTO YYACTHE B CCHCKOCTOMAHCKOTO NPOM3BOACTBO € CXOAHO € TAXHOTO(IMA) B HMHILYCTPHARHOTO
AIPOH3BOACTRO;

e MCC 16 (npomenen} Hyomu, mauniy, cooposcerus u MCC 38 (npomenen) Hemamepuwmu axcmucu
- GMINOCHO QORVCHIUMUINGE MENOON 3G HAMUCAAGHNE A AMOPIMU3ayYs (6 cund 3q 2o0uuiu nepuodu om 01.01, 2016
2. — ne ca npueny om EK). ToBa pasacHeHHe YTOUHABA, e METOALT 332 aMOPTH3ALMA Ha ¢AMH akTHB Ha 6aza
CLOTHOMENHE CUPAMO OYAKBURMIC BPHXOMHM, B YHCTO FCHCPHPAHC TOH YUaCTES, HC €O MPHOMA 38 HOJXOMAALY
AMOPTHIALMONEH METOJ, 33 U3MEPBAHETO Ha HOA3UTE, KOMTO C¢ KOHCYMHPAT OT H3N0N3RAHETO TO3H AKTHE {OCBEH B
MHOTO PEIKH CHYHaH, F10 H3KINIOUeHHE);

o MCC 19 {pegusupain 2011 2.) Joxodu na naemu auya (& cuna sa 2odunan nepuod om 1.07.2014 2. —
npuem om EK}. Ta3zy NpoMAHA € CBBP3aHA ¢ PA3ACHCHUE OTHOCHO TPETHPAHETO HA BHOCKH, HANPABEHH OT CTpana
HA CYAKUTEIH HAH TPETH JINlA B MIAHOBE ¢ AS(PUHMPAHM IOXO/H, ChIIIACHO HOPMATHUTE YCIORHA HA ChOTRETHWS
nnay. llpoMsnara onpeaens, 4e Te3H BHOCKH CNE/IRA Ja ¢e TPeTHUPAT KATO HAMAJNeHHE Ha pa3xoAMTe 3a CTaX Hiu
ediekT B NOCAeABAMIMTE OLUEHKH Ha HETHHA NACMB(AKTHE) N0 NJAHA B 3aBHCHMOCT OT TOBA AANHM BHOCKMTC ca
OGBDBP3aHM CbC CTAKA WL HE,

o MCC 27 (npomenen) CamMocmosmenny QUuIancosy omiemy - oHnnOCHO Memod na cobemaenus
Kanuman @ CAMOcmaameinume gruancoou ommenu. (6 cuna sa coduwai nepuodu om 01012016 o ne ¢ npuem
om LK) C Tazd npoMsna e BbhicrasoscHa onnmsta B MCC 27 3a oneHsBane M OTYHTAHETO 10 METONA HA
CODCTBCHMS KanUTal Ha MHBECTHIMHTE B NLIICPHM, aCOUMAHPAHH W CHBMECTHH JIPYKECTBA B CAMOCTOATEIHHTE
()HHAHCOBY OTYETH.

o [locoBpenus ¢ MCDO Huxvn 2010-2012 (m.dexemapu 2013) - nodobipenun ¢ MCPO 2, MCOO 3,
MCPG 8, MCDPO 13, MCC 16, MCC 24, MCC 38 (u cuna sa zoduminy nepuodn om 01.07.2014 2. — npuemu om
EK). Tesn nopobpeHss BHACAT YACTHMHH MPOMEHH M PEAaKUME B ChOTBETHHTE CTAHNAPTH, OCHOBHO ¢ leN xa
NpPEMaxHaT CHILECTRYBAILA HETIOCAEAORATENHOCT HAH HEACHOTH B NPARMAATA HA MIPUIOKCHUE M H3MCKBAHMITA Ha
OTHACAHHTE CTAHIAPTH, KAKTC M Ja Ce BHece TO-fIperu3ia TepMuionorad Ha nouatis. OCHOBHO NPOMEHHTE ca
HACOUEHHM KbM CienyuTe 00SKTH WIM ONepalii: a) NpoMsiHa B Jedmnpumsia Ha reproy Ha {(Be3yclioBHO)
npuaobusane Ha fpaBa” W ,Aa3apHO YCNOBME” ¢ ca A0GaBeHU ,YCIOBUE Hi M3MBLIHEHHETO” W L YCIOBUE HA
yenyrara” (MCQO 2); 6) yTouHEeHHE 32 TPETHPAHETO HA YCIOBHHTE BLIHArPHKACHUS npH OusHec KOMOMHALIH,
KOHMTO OTTOBAPAT Ha ONpPEAENeHNeTo 3a GHHAHCOB HHCTPYMEHT (KaTo (MHAHCOBY 3aZbMDKCHHS MIH HHCTPYMEHTH
1a cOOCTRSHHA KAlMTAN) M TAXHATA OUCHKA B KPaA HA BCEKH OTYETEH NEPHOA — IO CIIPABEIIMBE CTOIRHOCT, BKJL.
NPERCTABRHETO Ha eeKTHTE OT Hest B oTveTa 33 eceodxpatHug goxod (MCDO 3, MCHO 9, MCC 39 u MCC 37);
B) M3HCKBAHE 3@ ONOBECTABAHE Ha KPHTEPHHTE NPH ONPEACHATIETO 1a ArPErHPANNTES ONEPATHRAI CETMENTH 2a
UenuTe Ha cerMenTHoTo oturTane (MO0 ]); r) A0MRIHITETHO PASCHEHAG OTHOCHN TEXHHKATA HA KOPEKHAST Ha
OTUETHA CTOHHOCT M HATPYNAHATA aMOPTH3IAHMS B CIyYaHTe, KOTaTo JalleHH akTHBH ca MpeoLieHEHH, KaTo ce
NOCTABs M3MUCKBAHE T4 13 € NOCNEAOBATENHA KATO TIONXON CHPAMO INpeoueHKaTa Ha OanaHcoBaTa CTOHHOCT Ha
cwotneThHHa aktHE (MCC 16, MCC 38); 1) YTOYHCHHC OTHOCHO JIPYXCCTBO NPCAJNATANIO KINOUOR YNPABICHCKH
TIEPCOHAT KATO YCNyIa Ha ApYro APYMKECTBO, Ye TO CBILO € HeroBo cBbp3ano mule (MCC 24);

*  [Hodobpenun 6 MCODO Hurxon 201 1-2013 (m.0exemepu 2013) - nodobpenus ¢ MCDO 1, MCRO 3,
MCDO 13, MCC 40 (6 cuna za zodwmunu nepuody om M.07.2014 2. — npuemu om EK om cviyama dama). Tezu
noa00peHKs BHACAT YacTHYRM NPOMEHH M PelakliiH B CHOTEETHHTE CTAHIAPTH, OCHOBHO ¢ LEN Ja OpeMaxHar
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CHUECTRYRANA HENOCHECAOBATENHOCT ¥iIH HEACHOTH B {IPABHNATA Hi NPWIOKEHHUE N HM3MCKBAHHMATA HA OTACTHIHUTE
CTaiJapTH, KaKTO W @ & BHECE [0-NPELH3HA TePMUHOI0IMS HA NoHATHA. OCHOBHO NMPOMEHHTE €A HACOYEHH KbM
chefnre ofexTH A oneparMy; a) IPaRe Ha IPYXKecTBO ApeMMHasawo no MCOO 3a mepBH bT 2 npHiara
CTAHAAPTY, KOHTO BCE OLUE HE Ca BJE3JIH B CHAA, AKO CAMMTE CTAHNARTH NO3BORABAT HO-paHHO npuiarane {MCHO
13; 6) yrounenne 3a nenpunoxckue na MCOQ 3 3a oruprane Ha JOpPMHPaHe HA CHEMECTHH CIOPA3yMeHHA BbB
(MHARCOBHTE OTUCTH Ha CAMHTE CLEMECTHH CIIOPAIYMEHHS; B) PassCHEHME OTHOCHO OBGXBaTa Ha NOTOBOPHTE,
KOHTO ca B 00XBaTa Ha MIKMOUEHWETO 3a rpyna (MMHANCOBHM AKTHBM M NACHBH C HETHPAIM NOIHLMH CIPIMO
nazaped U kpeguren puck (MC®O 13); 1) yrounenue npu TPEeTHpaHeTO HA eHAa CHEAKA, KOATO OTroBaps
¢IHOBPEMEeHHO na xpuTepunTe H Ha MC®O 3 1 ce oTHacs 3a MHBECTHUMORHE UMOTH chraacio MCC 40, ue
CRe/BA Ja UMa MOOTACNHO NPRIIOKEHHE Ha ABATA CTAHAAPTA HE3aBUCUMO eliMH OT Apyr (MCC 40).

» [lodotpenun 6 MCPO Lurwn 2012-2014 (m.cenmemapy 2014 2.) - nodobpenus ¢ MCPO 5, MCPO
7, MCC 19, MCC 34 (8 cuna 2a eodumnu nepuodu om 01.01.2016 2. — e ca npuemu om EK). Tean nopoGpenus
BHACAT Y4CTHYHH NPOMEHH H PERAKLHK B CLOTBETHATE CTAHAAPTH, OCHOBHO C LEN @ MPEMAXHAT ChINECTBYBAIA
HENOCASROBATENHOCT MIH HESICHOTH B IMABHNATA Ha NPUNOKEHHE M M3MCKBAHWATA HA OTAGNHHTE CTaHIAPTH,
KAKTO i Jla C& BHECE NO-IPEiINg TEPMHHONOIMA HA HOHATHH. OCHOBHO NPOMEHHTE ¢8 HACOUGHH KbM CICHHHTE
ofexTs MnH onepanuH: 1) ROBIHHUTENHH HOACHEHMS, Ue EIHO APYAKECTBO MOKE Ad PexnacH(uupa aKTuRy”
JAbpacany 3a nponam®a” KbM aKTHBH ,ABLPKAHM 32 pasnpelcnenue KbM coborsennumre” (M o0parno) ¥ ToRa He
NPOMEHS MbPBOHAYATHNS NIAH HA 0CBOOMKAABAHE, KAKTO W JaTaTa Ha knacH(pHKaluuaTa no pena va MCPO 5; 2)
JOIBIHMTEANH HACOKH 32 PA3ACHEHHE Haly eXWH JOTroBOp 3a 00CHYKBAHE OTHOCHO CHMH HAOLIHO OTHHCAH
TpaHcdepupan MHAHCOB &KTHR NPEJCTABIABA 10 CHUIECTBO NPOALAKABAI AHTHKAMEHT TIPH TpaHcpepa 3a
HENMTe Ha ofpeaensue obxpara #a HeodX0AMMHUTE ONMORECTABAINA; KAKTO M PA3iCHEHHE OTHOCHO NPHIIOXKHMOCTTA
Ha M3IHCKBAHMATA 34 ONOBECTABAHE A HETHPaRCTO HA q)HHaHCOBH AXTUBH ¥ NACHBM B CBKPATCHH MCHIAHHHN
(punancord orgern (MCPO 7); 3) yrouHeHUE OTHOCHO MIHCKBANETO B CTAHJADTH, Y€ BHCOKOKAYGCTBEHMTE
KOPHOPATHEHM OOJIMIELMH, KOMTO €€ MZMON3BAT NP ONPEASIAHETO Ha BHCKOHTOBMA (HAKTOP 328 JOXOIHTE cnea
Hanycrane cReapa Ja 61:]13']‘ JCHOMHHHPAHHY B CBLIATA BANYTA, B KOATO CC HM3IUI1AIMAT H BOXOANTC HA ChOTBCTHHTE
HAETH JIHLA, T.C. AbN0OUHHATA HA nasapa Tpabra Jia ce wicheara Ha nuBo sanyta (MCC 19); 1 4) noacHedue Ha
H3PA3A-MINCKBANE ,,Ha JPYTIO MACTO B MEXIUHHHAL GHHAHCOB OTYET”, T.€. TOBA 03HAYABA KAKTO HNPENCTABAHCTO Ha
HH(I)OPMHLI.HHT& B KO€ H Ja € MACTC B MOKIHHEUS Cl)[/]HEiHCOB OTUCT, HO H NPRCACTABAHETO HA JPYTro MACTO B
LAJOCTHATA MEXCAMMEA OTUETHOCT (AOKNAAM), BKJIE. MENJHHHH JOKIaIM HAa PBKOBOACTBOTO, CTHIA Jid € HAaNAue
KPLCTOCANA pctj)cpcmn»m MEHALY MUAUMHEA l]}i‘lli'dHUUB UTHCT M MACTUOTY, KDULTU € BRINUYCHO MIVBECTIBAMETY
(MCC 34).

Hacroswuar xodconuanpan $MHAHCOB OTHeT e W3roTBed Ha 0a3a MCTOpPHYECKATa UeHa, ¢ M3KIIGUEGHHE HA
MPCOTICHOHUTE UMOTH, MAINHEE 1 ofepypane, MIBECTULMHATE 112 Pasnonoxente u 33 npoaanta ¥ puuancopHTe
4KTHBHM 1O CAPABEANHBA CTOHHOCT Npes nevandara.

Buarapckute apyaectda of ['pynata BOMST CBOMTE CYeTOBORHM perdctpd B Guirapcku sies (BGN), xoiiro
NpMEeMAT KaTo TAXHa (yHKHMOHANHA M OT4METHa Banyra Ha npejcrapsse. “Memuka Bonkane” (MEDICA
BALKANS S R.L.) nopanpka CBOHTE CUSTOROJIHM PErACTRH B HOBA pymMBHCKa nes (RON).

Hauuure B xodconHanpania GMHAHCOR OTHET M APWIOHKEHUITA KbM HEro ¢a NPeACTABEHU B XMIAAH JISBa, OCBEH
AX0 HeMo APYFo M3pHUHO He e Ykasano. Oruerure Ha “Menuka Boakane” (MEDICA BALKANS S.R.L.) ce
MPEH3YHCIABAT OT MECTHA BanyTa B OLJArapcKH NER 3a LGJIMTE HA BCEKH KOHCOAMAXPAH (PUHAHCOB OTHET ChINACHO
NOoAMTHKATa Ha [ pynara.

IpencraBaHeTo Ha KORCOMMAMpaHUA (DHHAHCOB OTHUCT CBLIVIACHO MemIynapoiunTe CTAHAAPTH 3a (HHANCOBH
OTUETH M3NUCKBA PLKOBOACTROTO HA HAaNpaBH Hal-noBpH NpHOIMIMTENTHH OLEHKH, HAYHCIACHHA W PasyMHO
000CHORAHH NPEANON0KEHUS, KOHTO 0Ka3BaT eeKT BLPXY OTHETEHHTE CTOMHOCTH Ha AXTHBUTE M TIACHBHTE, Ha
TPUXOAHTE H Ha Pa3XoJ#Te, B HAa OMOBECTABAHETC HA YCIOBHM BICMAHHS M 33IbLJIKEHHS KbM JATaTa HAa OTUETA.
Tean npnbNM3HTEIHH OLIEHKH, HAUMCICHHA H NPEANONOKEHIL ¢4 OCHOBAHN HA MHGOPMALIMATS, KOATO € HAJIMYHA
KbM Jarara Ha (MHAHCORMHS OTYET, TOPaiM KoeTo OLAelnTe QakTHyecky pesyhartat Guxa Mmornd na Owpar
PAITHYHH OT TAX.

(6) Jeprnmmun
Apyacecmeo-maiixa

Topa e ApY/HECTBOTO, KOSTO TIPHTEKaBA KOHTPON BbPXY ABUIEPHHTE NPYNKKECTBA, B KOWTO € MHBECTHDANO.
HApyxecteoro-maiika ¢ Meanka AJl, Bearapus.




MEJIMKA AJT

OnosecTapane KLM MEKIHHEH KOHCOMHAKPAH QHHAHCOB 0TUeT KLM 30 1011 2015 rosus

Avuiepuu dpyycecimen

B cnoreercTRHe ¢ m3HckBaHuATa Ha MC®O 10 Koncomummpans duHancopn otuetd lpyxecTBoTO-MaiKa
NPHTEHABL KOHTPON E APYTHM NPEANpPHATHA, ako M CaMoO ako NPHTEXARa BCHYKHM OT CNEJHMTE eJIeMEHTH Ha
KOHTpOMA:

~ IpABOMOLIEA B IPEATIPHATHETO, B KOETO € WHBECTHPAHO,

- M3NAIAHE Hd MAM NpaBa BLPXY NPOMEHIMBHTE MPMXOMH OT HETOBOTO YHACTHE B NMPEAIIPHATHETO, B KOETO €

HHBCCTHPAHO,
- Bb3MOXHOCT Ja H3HO0JI3BA CBONWTE NPABOMOHIMA B NPCANPUATHCTO, B KOCTO € WHBECTHPAHO, 3a A4 OKaxe

BB3ACHCTENE BLPXY pa3Mepa #a BL3BPLIIAeMOCTTa.

Cnenpgalixu ropenocouenoro JpyxecrBoTo-Malika e npeneHsio, d9e TpHTeXaBa KOHTPON BbLB BCHYKH
NpPeAnpPUATHA, KLESTO NPHTEXABA AMPEKTHO WM MHAMpeKTHO noseude oT 50% OT xkanMrana ¢ Opaso Ha T7ac B
061010 cubpanKe /1MW TPaBOTO J1a HA3HAYARA YTIPABHTENH W MOXE N PbKOBOIAM ReHHOCTHTE, KOWTO OKAZBar
CHLIECTREHO BL3ZCHCTBME BbPXY BBIBPLIACMOCTIY MY HPSMUIITHEIY, B RUSIU ¢ nmisgeinpuny. Jolepine
UPYRCCTBA CC KOHCOMHANPAT OT AATATA, HA KOATO CEKTUBHUAT KOHTPON ¢ npuaobut o [pynara u cnupar na ce
KOHCONMMPAT OT JlaTara, HA KOSTO Ce NpHeMa, Ye KOHTPONDBT €& NPEXBLpiA M3BeH ['pynara. 3a Taxvara
KOHCONWIALIMA CC HW3NION3BA MECTOALT HA ITBINHATA KOHCONUAATINS,

Hexoumponupawo yuacmue

ToBa ca nasepeTe HA AKIMOHEpPH (CHAPYKHMIIM) ~ TPETH JIHIA, M3BBH TE3H HA AKIHOHCPHTE Ha APYKECTBOTO-
maika. Te ce nocouBaT CAMOCTOATENHO B KOHCONMMAHPAHHA OTHET 3a (HMHAHCOBO CLCTOSHME, KOHCOTHAMPAHNS
OTYET 3a BCEOOXBATHHA A0X0N H KOHCORMANPAHAS OTUET 33 NPOMEHHTE B COOCTBCHNS KaTWTal,

B I'pyiata HAMA HOKOHTIRHPATIN ywacTie, noxoncora ma apuresara 100% o Kanumana vA Isnepeure o
APYXKECTBa, NOPaji KOeTo T4 He onopecTapa obobulena §uHaxcoBa HH(OPMALMA 32 ALHIEPHUTE JIPYXECTBA C
HEKOHTPOMUPALIH EANOBH YUACTHs,

{B) IIpHHLIENR HA KOHCOJMIALIRATA

Koncosuanpasuar QUHAHCOB OTHeT BKAIOYEA QMHAHCOBHMTE OTYCTH Ha ApyxectBoTo-Malixa MEJIMKA A/l u na
JmepunTe apyxectsa - MEHMKA-3JAPABE EOQOJ] n MEJUKA BOJIKAHC (MEDICA BALKANS S.R.L).
(DHHAHCOBHTE OTHETH HA ABLIEPHHTE JPYHKECTEA 32 UCAHTE HA KOHCOIMIALMATA C4 W3TOTBEHM 3@ CLUIMA OTYETEH
NEePBO, KaKTO TO3ZH Ha APYXECTBOTO-MalKa W NIPH NPUAATAHE HA EMHHA CYCTOBOAHE NOJNATHKA.

B kOHCOMMAMPAHKA (MIHAHCOB OTHET, OTYETHTE Ha BKIIOUCHUTE JIbLICPHH APY)KECTBA ¢4 KOHCONMAMPaHH Ha Haza
Ha METOMA “Ib/IHa KOHCONMIALHMA”, Pell N0 pej, KATO ¢ NpuiaraHa  yHU(pUIMpaHa 3a chlnecTBeHuTe ofekTi
CHEeTOROANA JONHTHKA. MHBECTHIMMUTE Ha NPYKeCTBOTO - Malika ca eNUMHHHPAHH cpelly [ena B COBCTBEHHA
KanuTal Ha AbLISPHHTES APYKECTEA KbM jarata na npuaobnpane Ha KOHTPON. BBTPeinHOrpynoBUTe onepalng 1
pasdeTH ca HaNBLIHO CHUMHNAPAHM, BIJL HEPEAINIMPAHATA BBTPCIIHOIPYNOBa neuanda wmm saryba. OrueTed e n
ed)eKTHT Ha OTCPOMEHHTE HAHBLH NPH TE3H SHUMUHHPAILY KOHCONMARLMOHHN 3ATHCBAHMA,

Hpuoobugane na dvi{ephu Opyicecnisa

IIpv npupobHBaHe Ha JbLIEPHO HpYxecTBO OT ['pynata ce M3NOn3Ba METOXLT HA TNPUpobHBaHe {NOKYIIKO-
nponaxoa). IIpeXBbplesoTo Bb3HArPAMIEHHE BKJIIOUBA CIIPARCIIMBATA CTOMHOCT KbM NATATA HA NPUAOOUREHE,
Ha NPEIOCTABEHHTE AKTHBH, BBIHUKHAIWTE WM MOCTH 340BLIDKCHHA M MHCTPYMEHTHTC Ha coOCTBCH KanuTan,
€MHTHDAHH OT NPHEOOHBAIIOTO JAPYHECTBO, B 3aMfiHa HA NONYyYaBaHe HAa KOHTpONZ Hal NpHUAsGHBAHOTO
IPYecTBO. [IpexBhpieHoTo BL3HArpaXICHUE BKIIOUBA W CHpaBe/UIMBATa CTOMHOCT HA BCHYKH AKTHEM WM
DACHBH B Pe3yNTar 07 AOIOBOPEHH BBIHAIP@OKACHUN 10N Yoilosde. Pasxonnie, CebpidHM ¢ LpuuoluBateTo ce
NpH3HABAT KATO TEKYWH 34 NEPHOAA, B KOWTO Te ca M3BLPIICHH, C MIKMIOUWEHHE Ha Pa3IXOAMTE 3@ CMUCHA Ha
IOBAOBH WIH HHCTPYMEHTH Ha cOOCTBEHMS KalMTal, KOHMTO €€ IIPU3HABAT KATO KOMIIOHEHT Ha cobcraenus
KanuTal. BcHYkH pasrpadvvuMK npuaoGuTH akTHBM W NOETH MAcHBH M YCIOBHHTE (M3KPHUCTaNM3Mpany)
3aAbIKEHNA B OH3HeC KOMOHHALMATA, CE OLCHABAT NHPBOHAYANHO 1O TAXHATA CNPaBEAIHBA CTOHHOCT KbM AaTaTa
Ha npujodmeaHe. Beake npeemienye Ha cOopa OT MpexXsbpAEHOTO BH3HATpaXAcHUE {OTIEHEHO MO cnpasesjvea
CTOHHOCT), cyMaTa Ha HEKOHTPONMPAINOTO YM&CTHE B NPHAOOHMBAHOTO NPEANPHATHE H, NPH NpuacbuBane Ha
CTanM, COpaBeiiBaTa CTONHOCT Ha jarava Ha NpHio0rBane Ha 0-PaHO NPUTEIKABAHOTO KATIMTAN0OBO YYAcTHE B
NpuRoOHEAHOTO NPEANPHATHE, Mal NPMACOHTHTE PalrpaHHYMMH aKTHBH ¥ IIOSTH IACHBH Ha NpHAOGUBAHOTO
OPYKECTBO, €& TPETHPA M NIPH3HABE KATO PERyTALMA. AKO IPpH NBPBOHAUARHATA OIIEHKA CIIPaRe/AMBATA CTolHOCT
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Ma HeTHMTE PasrpaHHuy¥MM akTHBH HAIBHINABA NPEXBBPICHOTO BbiHarpaxicHue (ueHara Ha npuaobueane) wa
Duspec koMOMBaLMATa, TOBA ApPEBHINEHME ce NPH3HABa He3abaBHO B KOHCORMIMPAHHA OTHET 38 BCeoOXBaTHMA
Jaoxoj (& neyandaTta WM 3ary0arta 3a rofiHHaTa) Ha I'pynara.

MpopaxGa na AhLEePHH APYKECTEA
Iipu nponanta uad apyra gopma Ha 3aryba (TpaHcep) Ha KOHTPOA BBPXY ABIIEPHO APYKECTEO!

. OTHMCBAT C€ AKTHBHTE M NaCHBHTE (BKJ]. 4K0 ¥Ma npHHapIexaa })el’l}’Ta[lHﬂ) HA IBINCPHOTO IDYIKCCTBO MO
fanancona CTOMRHOCT KbM JIaTaTa Ha 33!‘y6&Ta Ha KOHTPON;

« OrnMcea ce¢ HEKOHTPOJNMPALLOTe YYacTHE B TOBA ALUICPHO APYKecTBe nNo OamgaHcoBa cTOMHOCT B
KOUCOIHANPALINHA OTIeT 33 (JUNANCOROTO CLCTOMIHEG KLM JATATAa 11a 3ary0aTa I KOUTPONR, DKJL BCHUIN

KOMINOHEHTH Ha Apyr BCeobxpaTen NOXOR, CBBLP3aHH € TAX,

. Hpmﬁaaa €€ TMONYYCHOTO PBDL3HATPAXACHHUE 110 CAparReivBa CTOMHOCT OT CHENKaTa, CLOUTHETO MIH
onepaiuaTa, A08¢Ha 10 3ary6aTa HAa KOHTPOJ,

»  Pexnacudnuupar ce xbM “nevandu nau 3arydW 3a ropuuaTa’, wiM ce TPAHCgEpUpar JMPEKTHO KbM
HATPYaHK nedanty BCHUKH KOMIIOHEHTH Ha COOCTBEHMA KANWTAN, NPEACTABASNBALIN HCPCAIUIHPAHN JIOX0H
unW 3aryby — CeIVIACHO M3MCKBaHMATa RHa cbotBeTHure MOCMO, nox uMuToe nNpaBHia NONANAT TEIM
KOMITONEHTH 1ta coGCTReHMA KanwTa;

« Ilpuznasa ce Beska pesynrarua pasauxa xaro “nevwanfa min saryGa or ocsoboxasane (nipoxamGa) na
ABLIEPHO APY/KECTBO” B KOHCOJMMAMPAHHA OTYET 32 BeeoOXBaTHNA JIOXO0/, NPUHAJJIEKANA HA IPYaTa.

Cuerononna nonyruxa na I'pynara

(r) CpaBaiiTeAHAa HHOPMALIHS

I'pynara npepncrasn cpasmreana mihopMaIHg T TOIM KOUCONWIHPAI (HIANCON OTUET 33 eANa Npeaxojia
roagnsa. Korato e HeoOX0AHMO, CPaBHHTENIHUTE JI@HHM ce pexaacHULMpaT (M NPeH3UMCIIBaT), 33 Ia C& NOCTHrHe
CHIOCTABUMOCT CIPAMO NPOMEHH B NIPEACTABRHETO B TEKYUIATE FOLMHA,

(n) DYyRKINOHAANA BANYTA H IPHIHABARE HA KYPCOBH DALY

DyHKIUMOHANHATA BANYTA A Apyxectharta oT I'pynata p Brarapua B oTeTuatTa DadyTa 12 Npeictabslie 1A
dmHancosra oTueT Ha [pymara ¢ Oenrapckusr nes, JleewT e dmcupan no 3axkowa 3a BHB xem esporo B
croTHowienne BGN £.95583:EUR 1.

Ilpy mepBoHavaiHO NPH3HABAHC, CECAKA B UYMJICCTPAHHA BAJIYTA CE 3aIHCEA BB YHKIMOHANNATA BATYTE, KATO
KLM CYMaTa B QYX(LECTpAHHA BayTa ce Npunara oBMEHRMAT KyPC KbM MOMCHTaZ Ha CHC/KATA WIH ONCpPaunnTa.
Ilapuunure cpencrea, B3eMaHuATa W 3a0b/DKEHHATA, KAaTO MOHETAPHH OTUYETH# OOEKTH, MACHOMHHMPAHH B
YYXUECTPARHA BallyTa ¢¢ OTUMTAT BbB (YHKHMOHANHATA BAAYTa KATO ce DpMnara sakmounrestns kype va BHB
bM 30 108 (31 nexeMepn).

Hemonerapuure oT4eTHH O0GKTH B KOHCONMAHPAHHA OTYET 33 (DHHAHCOBOTO CBCTOAHME, NLPBOHAYANIHO
JEHOMHHHPAHH B UYMC(IECTpaHHA BR&NYTa, €€ OTYMTAT BLB (YHKIMOHANHATA BalyTa KaTo Ce MNpHiara
HCTOPHUCCKHAT obMeHeH KypPC KbM HaTatad Ha ONCPAHHATA K HOCNCABAIID HE €€ HPCOLCHABAT 110 3aKIHOUHTEICH
Kypc.

Egiextnre 0T KypcoBUTE pasiMKU, CBLPIAHNA C YPEXJIAHETO Ha CHEAKM B YYKAESCTPANHA BaNyTa, HIH OTUMTAHETO
HA THPTORCKHU CJIQNKH B 9Y¥ECTPARHE BANYTA N0 KYPCOBE, KOMTO ¢4 Pas/IMMHY, OT T€3H, 10 KOMTO NBPBOHAYANHO
ca OHAH NPH3HATH, C& BXIIOYBAT B KOHCONUUNPAHUA OTHET 33 BCEOOXBATHUR JLOXOA B MOMEHTA Ha Bb3HHKBAHETO
MM, KaTO C¢ TPETHPAT KaTo (UHAHCOBH NPUXOMAM M (PUHAHCOBH PAIXOJH.

PyHkuMoHanHaTa BanyTa Ha “Menuka Boxkane” (MEDICA BALKANS S.R.L) e nosa pymMbHCKa nes,
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Hewepnoto apyxectso “Memuia bonkanc” (MEDICA BALKANS S.R.L.) He ¢ ochlICCTEABANO NEHHOCT npes
201412013 1,

(c) Hpuxoan

Hpuxonute B I'pynata ce npu3xasar ka 0a3a NpHHUIMIA 33 HAYWCISBAHEG W O CTEINCHTAE, IO KOATO CTONAHCKHTE
M3rogu ce npuaoduraT oT I'pynaTa # IOKOJIKOTO MPHXOIMTE MOTAT HARCHKAHO JI8 C& HIMEPSIT.

ITpuxon ot npoaaxbi Ha NPOAYKUMS W CTOKE CE NpK3iaBa B KOHCOMHAMPAHHA OTHET 32 BCEOGXBATHHA HOXO,
KOTATO BCHYKM CHIUECTBEHH PHCKOBE M M3roJM OT cOOCTBEHOCTTA C& NPeXBLPIAST Ha KIMGHTHTE, BKJ. KATO ce
B3EMAT NHOJ BHMMAMHME BCHYKH JCIBIHUTEIHM YCOIORMA MO PHEMaHETO Ha YCAYraTa OT CTPaHa Ha KITHEHTA.
AHaNOrH4MO ¢ NPH3HABAHETO M NpY Npoak(a Ha IPYTH MATEPHAIHH aKTHBH,

ITpn NpenocTaBAHETO Ha YCIYEH, PUXOINTE CE TPU3HABAT, OTUMTAIIKY €TANA HA 3AFLPIICHOCT Ha CAEHKATA KHM
Kpas Ha OTUETHHA TNIEPHOM, AKO TO3H €Tan MoXe 1a Oble HANENIHO HIMEPEH, KAKTO M PaXOLHTE, H3BBPILCHHE 110
CHENIKATA H PAZXOLUTE 32 NIPHXNIOUBANETO H,

(:x) Paszxoan

Pasxoumre B ]ﬁ[)yll'd'l'ki CC NPASHABAT B MOMCHTA He THXHOTO BB3HHKBAHE W Ha Gasa NPMHIMNATE Ha HAYMCIABAHE W
CBIOCTARMMOCT (}.10 CTCIeHTa, A0 KOATO TOBA HE Ol goneno zo TIIPH3HABAHC Ha ofbeKTH B KOHCOIMAHPaHNA OTUET
3a (J)I'IliaHCOBOTO CBLCTOAHHE, KOUTO HE OTTOBAPAT HA ONPENCNCHBATA 3d AKTHEH B nacrmn).

Pasxonute 32 OLACHIM DepHOIM ce OTaraT 3a MPH3IHABAHE KATO TEKYL! PA3X0J] 33 NCPHOAA, Mpe3 KOHTO
AOTOBOPHUTE 3a KOMTO CC OTHACAT, CC M3ITLIIHABAT.

(3) PuHAHCOBH HPHAXOAH H Pa3X0/IH

PHHAHCOBHTC NPHXOM CC BKIIQUBAT B XKOHCOIMIBPAHHA OTHET 3a BceoOXmaTHHA joxox (B nevanfara unn
3ary0aTa 3a TOAHHATA), KOTATO BLIHUKRAT W CE CHCTOAT OT: NIONOKHUTENHE KYPCOBH PALIKKH OT BANYTHH ONEPALIH
H JNUXBEHU NPUXOHM TIO NPEAOCTABEHH 3acMM M 0aHKOBHM NENO3WTH, NUBMIEHTH W NPHXOAM OT [SANOBE B
AorosopeHH donazoBe (HHAHCORM aKTHRW MO ClpaBe/IMBd cToMBOCT npes nevanbata). [lpuxoa OF AMXBH ce
NPH3HABA B MOMEHTA Ha HAYHCHABAHETO MY N0 MEeToNa Ha cdewrnshara juxsa. [Ipuxon OT JMBHISHTHM ce
NPU3HABA HA A@TaTa, Ha KOATO € YCTAHOBEHO NPABOTO HA rPyIiaTa Ha NOJYYH allaneTo.

DuHaHCOBHTE Pa3X0iH CC BKMIOUBAT B KOHCONMIMPAaHHA OTYET 3a BceoOxpaTHMa noxod (B mevandaTa MM
3ary0aTa 3a TOJMHATA), KOTATO BH3HHKHAT H CE CLCTOAT OT: TUXBEHU PasxoAH, BKN. 0aHKOBH TAKCH W JPYTH IIPEKH
pasxeay 1o KpeAMTH M 33 OAaHKOBM FapaHUHM, OTPHUATESHM KYPCOBH PA3AMKM OT BANYTHH ONIEPALMH W OT
ornepauuy ¢ gusancosy akTHsn. Te ce npuznasat Ha 6asa MeTosia Ha ed)eKTHBHATA JIMXBA 34 NIEPHOAA Ha JOTOBOpPA
38 3aeM.

(v) Bimori, Mannau u oGopyasane

TTvpsonauaano npuznagane u oyenngane

Wmord, Maumng W o00pyABaHE ca NPENCTABGHM IF0 NPEOUCHEHA CTOHHOCT, HAMANCHA C HATpyNaHata
amoprusauma u 3arybu ot obesueHid, MMoTiTe, MallHHHTe W 0DOPYHEBAaHETO ce OTUHTAT no cebecToitHocT mpH
TAXHOTO ITPBOHAuaNHo npupobusare. CebecToliHoCTTa BIINOYBA [OXYNHATZ UEHA, BKHOMHTENHO MHTATa M
HEBLICTAHOBHMMTE IAHDBUM BLPXY MOKYIKATA, KAKTO M BCHUKM [PEKH PA3XOAM 33 HPHBEHIAHETO HA AKTHBA B
paboTHO CHCTOSIHKME 3& NpeABMAeHATa My ynorpeba. IpekuTe pazxoil OCHOBHO Ca: pasxOfM 3a NOArOTOBKA Ha
00eKTa, PasXo/id 3a IMHPROHAMANHA A0CTaBKd U 00paboTKa, PA3XOINTE 33 MORTOK, PAIX0IH 33 XOHOPAPH HA JIHLA,
CBBLP3AHH C NPOEKTA, HERB3CTAHOBASMH NAHBLH U Ap.
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[1pw npunobusane Ha UMOTH, MAlIKWHK 1 0DOPYIBANE NPH YCIOBKATA HA PA3CPOYEHO MIIALIAHE, NOKYIHATA LEHA €
CKEMBAIGHTHA Ha CEeFalllHATa CTOMHOCT Ha 34JBIDKEHMETO, AMCKOHTHPAHO Ha 0a3a HA JHXBEHOTO PaRHHHIE 00
npuBacHcHnTe oT [pyrtaTa KpeauTHy Pecypci,

Korato B uMOTHTe, MamMnuTe U O0OPYABAHETO C€ CHLABPMKAT KOMIOHEHTH ¢ PAsHYHA TPOKLILKUTENHOCT Ha
NOJE3EH KHBOT, TG C& OTUMTAT OTAEIHO.

locredeauo oyennsane

H36pansar of 'pynaTta nogxox 3a nociensaiya GaiadcoBa OLEHKE HAa MMOTHTE, MAIHHHHTE ¥ 0DOPYIBAHETO €
Mojlella Ha npeotenenata cToifHocT no MCC 16 — npeolerdeHa CTORHOCT, naManeta ¢ fOCNeABA0 HAUUCISHUTE
AMOPTH3ALKK M HaTpynanuTe 3arybu ot obesueHxa.

Crpage/INBHTE CTOHHOCTH Ha HMOTHTE, MAIHHHTE M 06OpYABAHETO € FPHETO Ja ¢e ONpe]end ¢ HOMOLLTA Ha
HE3aBUCHMH JTHIEH3MPAHH OHeHuTenH oduuaiino na nepuoz oT 3 ae 5 roguny. Koraro TaAxHaTa crpaBenivea
CTORHOCT € MPOMEHA ChIHECTBEHO HA NIO-KPAaTKH HHTEPBANH 0T BPEME, NPEOLEHKATA MOMXE A CC HM3BBLPIUIBA N0~

HCCTO.

ITochedeaniu pazxodu

Pasxomure 3a pPeMOHTM W NOMIPLHKA CC MPHU3HABAT 32 TEKYIM 33 FEPHOAA, Npe3 KOHTO ca HanpaBeHH.
Hssppurenyre nocheaBalld pasxoll, CBLPIAHH © HMOTH, MAlUMAM k OBOpYIBanHe, KOMTO MMAT Xapakrep Ha
TIO/IMARA HA ONPEIENEHN Bb3JI0BH HACTH W arPerath, WIH Ha NPeyCTPoHCTEO M PEKOHCTPYKUNA, C& KANHTANHIMPpAT
¥bM BanancoBaTa cTOHHOCT Ha CBOTBETHHS AKTHB U CC NPEPA3INCHAA OCTATBYHEA MY [OJC3EH XMBOT KbM AaTaTa
HA KanuranmM3zania, CT)I}_ICB]JCMCHHO. HeaMOpTH3INpaHaTa 4actT Ha 3aMCHCHHMTC KOMIOOHCHTH €€ MH3NNUCBa oOT
Ganancopara CTOMHOCT #a AKTHBHTE W C& NIPH3HABA B TEKYILNTE PasXOAH 33 NEPHOJA HA NPEYCTPORCTEOTO.

Amopmusayua

Tpynara u3ron3sa NHHEEH METOR Ha aMOPTH3ALMS Ha NbATOTPaliHuTe MATCPHANHY aKTHEN. AMOPTHIUDAHETO Ha
AKTHBHTE 3a1048a, KOTATO TE ¢a HA PasNoNokeHHe 3a yrnoTtpeba. CpoxeT Ha NOMHOCT Ha OTHENHHTE FPYIH AKTHBH
€ ONpPCACNICH OT PBKOBOACTBOTO CboOpasHo: dusnueckoTo k3Hoceane, crneuudukata na obopyapanero,
MPERDCTARCHATA HH(iJOpMaI_lHH OT NPEANPHSTRCTO-NPOUIBOANTC Ha TE3M AKTHBH, 6'1)LI,BLU,I'1TB HaAMEPCHAA 34
ynoTpeba i ¢ NpeAnonaracMoTo MOPAIHO OCTapABaHe.

AMOPTH3UMATA HA ELIArOTpaifHNTe aKTHBM CE HauMCHSBAa OT MEceua CleNBalll Meceilda HA BbBEKAAHETO MM B
EKCINOATALA. AMOPTH3ALMA CE HAUMCIABA Bb3 OCHOBA HA MONCIHKA XMBOT HA AKTHBHTE, KAKTO Clena;

e Crpanu 533 ronunan (2014: 5 - 33 ropunn)
*  Maumny ¥ CropBIKeHU 5—25roanru (2014: 5 - 25 rogunn)
¢ (CTonanckH HHBEHTap 2 - 10 ropunn (2014: 2 — 10 ropunn )
#  TpaHCOpPTHH cpeacTRA 3 — 6 romnu (2014: 3 — 6 roumEn )

Koraro oraenuu uacty Ha OMPEeACnC aKTHB HMMaT pasjIMyueH JHONE3CH KHBOT T¢ Ce 000¢002BaT KATO
CAMOCTOATCHY KOMIOOHCHTH 3a LEANTE Ha aMOPTHIUPAHETO.

Oupcmﬂmﬂld'l‘e CPOKOBE HA HOJE3CH HKUBOT HA ,Ll'bJ!I“O'l‘paﬁHHTe AKTHBH CC MPCIIICHIAT B Kpad Ha BCCKH OTHCTCH
NEPUOL W pH YCTAHOBABAHE HA 3HAYMTCIHH OTKIOHGHHA CHpaMo ObpclmiuTe OYAKBAHMA 3a CpOKa Ha
HIHOIB3BAHCTO HA aKTHBUTC, ChILKHAT CC KOPUIMpa NICPCHCKTHBHO,

Ofezuenka na grmmuc

BanaHCOBHTE CTONHOCTH HA HMOTHTE, MAlIMHKTE ¥ 0BODYABAHETO NOJNEKAT Ha Nperne/ 3a obe3leHKa, KOTaTo ¢a
Hanuue cLOWTHS WAH MPOMEHH B OGCTOATENCTBATA, KOMTO NOKA3BAT, Ye Hanancopara croiHoct O Morna ja ce
OTIMYABE TPAHHO OT RB3CTAHOBHMATA MM CTOMHOCT. AKO ca HANMUE Takusa WHAMKATOPH, W& NpHOIHIMTENIO0
ofpefeieHaTa Bb3CTAHOBHMA CTOHHOCT € MO-HUCKA OT TAxHATZ DanaHcoBa CTOHHOCT, TO NOCHE/HATa Ce W3IHCBA
[0 BL3CTAHOBUMATA CTOHHOCT Ha aKTHBHTE. Bb3CTAHOBUMATA CTOMHOCT HA HMOTHTE, MALIMHMTE ¥ 0B0PYBAHETO &
0-BHCOKATa OT JIBETe: cIpaReuuBaTa cTOHHOCT 6e3 pasxonu 3a mpoAaxba unM cToliHocTTa npy yrorpeba. 3a
OTIpeIeNfHeTO HA CTOHHOCTTA HpH ynorpeda Ha akruenTe GhASIUTE TAPHUHH TTOTOLH C& THCKORTHPAT A0 TAXHATA
HACTOAMIA CTOHHOCT KaTO Ce MPHNAra JAMCKOHTOBA HOPMA NPEAM NAHLIM, KOATO OTpA3fABa TEKYLIMTE NazapHH
YCIOBHS M OLEHKH Ha BPEMeBaTa CTOHHOCT Ba NApHTe W PHCKOBETE, CTIeLUHIHI 33 ChOTBETHHA aKTHB. 3ary6ute
oT ofesileHKka Ce OTYMTAT B KOHCONMBMPAHMA OTUET 3a BceobNBATHMS Noxof (B newandara wny sarybara sa
TOOMHATA), OCBEH AKO 3a HafCHHL akTHB He ¢ (opMupaH npeoueHsueH peizeps. Torasa ofesleHkara ce TpeTHPa
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KaT0 HAMANCHHKC HA TO3K PC3CPE, OCBCH KO T4 KHEe HAAXBTLPIA HerORHA pasMep, 1 HAABWIIEHHETO Ce BKAIOUBA KATO
pazXoa B KOHCOMHAMPAHKA OTUET 32 BeeoOXBATHHA 10X0/ (B neuanbata unu 3arybarta 3a roauHara).

Heuanbu u 3azpou om npodasicia

MaTepuanHuTe ApRrOTRAAHY aKTHBY €& OTIUCBAT OT KOHCOJMAMPAHHS OT4eT 32 (PHHAHCOBOTO CLCTORHUE, KOTaTo
ce M3BaANT TPAitHO OT yROoTpeha ¥ HE Ce OHAKBAT OT TiX O'blelik CTONAHCKH H3rONH HAR ce ripojanar. Ilevanbure
uny 3arybuTe oT nponaxGH Ha OTACHHM AKTHBH OT IPYNATa Ha “MMOTH, MamuHK M obopyaeane” ce onpenenst
4pe3 CpaBHABAHETO Ha npuxoanTe oT npofaxdara W OGanadcoBaTa CTOHHOCT Ha aKTHBA KbM jararta Ha
npoaaxbara. Te ce nocodypaT HETHO KbM “Apyrd Aoxoaw/ (3aryBu} ot nefrocTra” Ha NMUEBATA CTPaHA Ha
KOMCONMANPAaHNA OTYCT 3a BeeobxBaTHHA fox04 (B mewanbara Wiy 3arybarta 3a rofuHaTa).

(i) Hemarepuanuu akTHEH

Hemarepranuure nuaroTpaliy akTseH, Npuaodut or I'pynara, ca npejcTaBeHy M0 UeHa Ha npuaoduBaHe
{cebecToHHOCT), HaMaleHa ¢ HATpyaHaTa aMoprusanms # 3aryfu or o6e3ueHka.

lienara Ha npugobuBsaHe BIIIOUBA NOKYIHATA CPOHHOCT M BCHYKH APYIH MPEKH PA3X0/H O CALTKATA,

B cheTaBa Ha HEMaTePHANHWTE AKTHBM CA BIUOMCHH: JIMUCHUMM, DAspeileHHs 3a ynoTpela Ha JIeKapeTBEHH
TIPOAYKTH 1 IPOTPAMHH IPOLYKTH, H3MON3BaH# B [ pynara.

banancosara croHHOCT Ha HeMaTCpHANHMTE aKTHBM NOAJSHKH Ha Nperned 3a ofeslenka, KOTaTo ca HaiMile
CTjﬁl‘lTi‘lﬂ, WK TIPOMEHN B 06CTOHTE?JICTBZIT€1, KOMTO II0CO4BaT, 4e Ganascosara croinocT Ou Moraa Ad HaaBHillaBa
Bh3CTAHOBMMATA MM cToitHOoCT. Torasa obesleHKaTa CE BKMIOUBA KATO pPAasXOd B KOHCONMIMPaHHS OTYeT 3a
BCe0DXBaTHUA AOXOA (B rreuanGarTa By 3arydaTa 3a roJMHara),

HCM&TCDI-EQRHHTC AKTHBRH CC OTITHCBAT OT KOHCOJIMANPAHNA OTHET 34 (])HH&HCOBO’[‘O CBLTOAHHEC, KOFATO CC HABARNT
Tpalino o7 ynoTpeba ¥ He ce O4aKBaT OT TAX OLACINM CTONMANCKM W3TOAM WIH ce npoganar. ewanbute wnm
saryfure or npopaxdn Ha “ueMaTepHaNHMTE AKTHMRK' Ce ONMpejensAT upe3 CPABHARAHETO HA FAPHMXOAHTE OT
nponaxfara n fanaHcoBaTa CTOMHOCT Ha aKTHBA KbM Aarara Ha npojaxGara, Te ce NOCOUBAT HETHO, KbM “ApYyru
noxomw/ (3arybM) oT AeliHOCTTa” Ha JIMLEBATA CTPaHA HA KOMCOAMAMPAHHA OTHYCT 3a BCCODXBATHMA 2OXOA (B
neuyanfara uiM 3arydara 3a roJMHaTa).

IMocneasamn pazxoau

Pasxonm, cBbpzaHM ¢ HeMaTepUalHM aKTHBH C€ KAaMUTaliu3HpaT, caMo KOraro ce yBejHdaBa Objemiata
HKOHOMMWYECKA M3r0/la 0T aKTHEA 3a KOHTO ca nanpaneny. BeHaxy oCTaHaMM Pa3xOiM ce NPH3NARAT KATO Pa3Xxon B
MOMEHTA Ha TAXHOTO Bb3HHKBAHC.

AMOpTH3AHHS

AMOPTH3aIHA CE HAYHCNABA Ha 0asa NHHEHHHS METOA CIOPCHA OLCHCHHN HOJC3ICH JXMBOT HA HEMATCPHATHNHTS
aKTHBH, Pazpelnenns 1 MILeH3HY ce aMOPTHINPAT Ha 0a3a cpoKa, 33 K0HTo Bakar.

HonezHust #HROT Ha HEMATEPHATHATE ALATOTPaHN aKTHBY € KaKTo cleapa:

»  PazpenieHus v NUHEH3N 210 ropusn (2014: 2 -~ 10 roguum)

s Codryep 2 10 romuiin (2014: 2 - 10 rogumi)

() MaBecTHINN HA PASHONOKEHHE | 33 Npoaamba

HusecTrugute (PHHAHCOBHUTE aKTHBH) Ha pazoONOXKeHuEe 3a Npoaaxba ca HenepHBAaTHBHM (JMHAHCOBM aKTHBH,
OPEACTARIABALIM aKUHK W JIIORE OT KArUTANa Ha IPYrH APyXecTea (HeKOHTPONMHPALo yJacTHe).

Hvpeonavanno oyenssane

lbpaonavanne uHBecTHUMHUTE (PURANCOBH AKTHBH) HA PasNONIMKEHNE ¥ 3a NpoAaxba ce NPU3HaBaT N0 1eHa Ha
npuAcbuEane, K0ATO € CHpPaBeIMBATA CTOMHOCT HA BB3HATPAKISHHETO, KOSTO ¢ BWIO INIATEHO, BIOUHTEHO
APEKHTE Pa3xoau no npuaobuBaHe Ha MHBECTHUNATE ((PUHAHCORHMS AKTHR),

Hacacdaago oyenaaane

Ipurexasanute or I'pynarta HHEeCTHUNH ((HHAHCOBH aKTHBH) Ha pasriofiolKeHHe M 323 Npojaxa NocneIpaloTo
Ce OUEHIRAT A0 CNPABEINMBA CTORHOCT, C MIKNIOHEHUE HA AKILMU B ONPEICTEHH 3ATROPENH APYKECTRA, KOUTO HE
ce Thpryear Ha (opcoB masap ¥ 3a TAX HAMA KOTHPOBKM Ha NAa3sapHH HEHH 1 HMA BHCOKH HECHMIYPHOCTH 3a
NPHIAT4HETO HA AITEPHATHBHHM OUEHBYHM METOAM - Te ce OUEHABAT H HpelcTaBAT To cebectoiiHoCT.
Ilpurexxapannte ot ['pynarta akuun B nyGaHYHI APYAKCCTEA, KOHTO CC TLPTYBAT Ha GOPCOR nasap, ONpPCACHCH KaTo
AKTHECH, CE OLIEHABAT NOCNEABAINO NO CHPARS/IMBA CTOMHOCT onpeiedena na Oaza nociesna Oopcopa neHa 3a
TOJHHATA — JMPeKTHH GOPCORM 1IeHH — HHBO 1.
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Edexture or nocneasaiara npecienka Ha USHINTE KHMKA N0 TAXHATA CNPABEANNBa CTOHHOCT Ce NPeNCTABAT B
OTIEAEH KOMIOHEHT Ha KOHCOJNHAMPAHKA OTHET 3a BCCOOXBATHMA J0X0/1 (B APYIH KOMIIOHEHTH HA BCEOOXBATHHA
JOX0f) M ¢e NpH3HARaT (PELMKAHPAT) B KORCONMAMPAHMA OT4ET 33 BeeoOxBaTHMA goxon (B neuanbara unu
sarybarta 3a ropmHara) npM ocpobodiciapane (NpoZaxba) OT CLOTBETHATA HHBECTHLHA KATO CE FIOCOUBAT KbM
CTATHATA “(PHHAHCOBH NPHUXCAN” MK "GUHAHCORM Pasxonu’,

HNpuxoauTe oT AHBMACHTH, CBBP3aHH ¢ HHBECTMUMM ((PMHAHCOBM aKTHBM), NPEACTABHABALIM AKLMH B APYFH
ApyxecTsa (HEKONTPONMMPAILD YYAcTHE) Ce NPH3HARAT KAaTo TeKYIHH NPHXOIM M NPEACTABIT B KOHCOMMAMPAaHUA
oT4eT 3a BeceoOxsarHus goxon (B Acuandara MM 3arydara 3a roAMHATA) KbM CTATHATA “QHHAHCOBRH NpHXoAN”,
KOraTo C& YCTAHOBH NIPABOTO 32 TAXHOTO NONiyuaBane,

ITpn ornuceaneTo Ha axuMH NOpam Npofakda ce M3NON3IEA METONLT HA CPCHHO-TIPETEITICHA LICHA, ONpeaeneHs
KbM Kpast na Mcceua, B KOHTO ¢e H3BLPUIBa OTIIUCBAHCTG.

Beuuxy nokynkw M npofaw0d Ha uusecruuuy (puuaHcoBM aKTHBM) HA pazioioxenue w 3a npopawba ce
NpU3RaBaT Ha “Jarata Ha CKAIOYBAHE” Ha CHEAKaTa, T.e. JaTaTa, Ha KOAro I'pynara ce aHraskupa Na 3aKyid MM
FPOjae aKTHBA.

IlputexapanuTe BHBECTHLUNH ((QHHAHCOBM AKTHMBH) HA PA3NOJIOKEHHE 1 33 Npojaxba ce Npersexiar KbM BCiKa
LaTa Ha BCEKM OTUETEH TICPMOJ M MPK YCTAHORARAHE Ha YCIIOBHA 3a NepManeHTHa ofe3lenka, chILaTa ce 0Tpassisa
B oTueTa 3a BceobxpaTHHA goxon (8 neyanbara wiM 3ary0ara 3a POHWHATA) KbM CTATHS “(rRancoBy paxommu”.
Tpn ycTaHopsBpane Ha ycioBHA 3a ofe3lieHka, ChIIATA CE ONPEIEsa KaTo paiinka Mexay GanaHcoBara croHHOCT H
Bb3ICTAHOBMMATA CTOHHOCT Ha MHMERECTUIMATA M ce OTpa3fdpa B 0TueTa 3a BceobxBaTHHA Hoxon (B nedanbara Man
saryfaTa 3a TOAMHATA), OCBCH aKO NPE3 [IPCUXOJHM NEPHOAM HMa (GOpPMHUPaH NOAMKWTEREH PE3EPB 33 TE3H
HMHEECTHIIMH — TOTaBa MbPBO 00e31i¢HKaTa ce TIOKPHBA 33 CMETKA Ha TO3H Pe3epB U ce NpeJcTaBsd HeTHO B OTUCTA
38 BCeoOXRATHIA I0X0/ (B APYTH KOMITOHEHTH Ha BCeOOXBATHHA ROXOM).

(1) PHHAHCOBY AKTHBH N0 CHPABENIMBA CTOIHOCT Npes nevandara

PUHAHCOBH AKTHBHM N0 CHPABEANHBA CTOHHOCT nIpe3 nevanbara ca HeAePUBATHBHM AKTHBH, KOUTO ¢a MpHIoOHTH ¢
uen peani3ipade Ha TeKYIH N0X0xn 4pe3 npnmoﬁmsaue HA JAJ10BC B MHBCCTHHWOHHN Q)Gl{ll()i}(: 33 MHBECTHPANHC
Ha 000 ¢LOpaHH CpeACTBa B MOPTHONHC OT PasIHyHM KoMIlaHKA. Te3H MHCTPYMEHTH IPCACTABIABAT JIbPAAHH
Ishose B nuBecTHHMONNM (onpore, JlanoReTe B WEBECTHIMOHHY (OHIOBE THPBOHAYANHO €& OLEHABAT MO LIGHA
Ha 1npHEoOuBane. IlpekuTe pazxoaM NO TPaH3aKUMATAZ HA NOKYNKATA CE OTHACAT JAHMPEKTHO HA Pa3sxon.
IMocneasamio, KbM AaTaTa Ha BCEKH OTHET 38 (PHHAHCOBOTO CHCTOMMNE TE CC OLCHSIBAT IO CHPEBE/UVIMEN CTOMHOCTH
UHPEHCHEHN CbINACHU YCHUBMATY 34 y4deIue B 19X, CHpasesiiMBats CrOHHOCT C8 H3UHCIRBA W dHANM3Mpa OT
caMMTe MWHBECTMUHOHHH (horaore. EQexTHTe OT Npeoilieka A0 CHpaBeiua cToMHoCT ce TpM3HaRaT BelHara B
KOHCONMMANPAHIEA OTYET 32 BCEOGXBATHIA ROXO/ KbM “QHHAHCOBH NPUXoan” HAH “(PHHAHCOBN pasxonn”.

(M) Marepuanan 3anack

MarepuanHnTe 3anacH ca OUeHeHH N0 NO-HWCKATa OT: IeHa Ha npunobisaHe (ceBecTOMHOCT) ¥ HeTHATR HM
peatH3HpyeMa CTOHHOCT.

Pazxonpre, KOWTO ce M3BDLPLUBAT, 33 [a NOBENAT JNANCH NPOAYKT B HEroBOTO HACTOANIO ChCIOAHME M
MECTOHAXONKALHHE, Ce BIJIIOUBAT B IleHaTa Ha npuaoduBane {cebecToiiHOCTTA), KAKTO CNCABa:

® CYPOBMHH ¥ MATEPHANH B TOTOB BUA — BCHUYKH ROCTABHM Pa3X0iH, KOMTO BKIOYRAT MOKYNHATA LieHa, BHOCHH
MUTA W TaKkCH, TPAHCIOPTHH pPa3XOXH, HEBHICTAHOBREMH NAHBUM M APYTHM pPA3XOXH, KOMTO JONIPHHACAT 33
NPUBEXKAAHE HA MATEPUAINTE B FOTOR 33 TAXHOTO H2MOJI3BAHE BHA,

* TOTOBA NPONYKIHA K HE3aBPPLICHO POM3BOACTBO — IPEKUTE PA3XOAH 3d MATEPHaiu M TPYA M NPHCTIAZaIaTa ce
YaCT OT NPOH3BOACTBEHHTE HEMPEKH PAasXOMM IPH HOPMAJHC HATOBZPEH KAHALUMTET HA [POHIBOJCTBCHHTE
MOLIHOCTH, ¢ M3KNOUYEHHE HA aIMHHHCTPATHBHHTE Pa3XoiH, KyPCOBHTC PasAHKHM M pa3sXOJHTC MO MPUBNCHCHH
(HHAHCOBH PeCYPCH.

Bxaiousanero Ha NocTogHBnTe oOMONPOHIROECTREHH PpasXoH B cefeCcTOHHOCTTA Ha POH3BEXAAHATA NPORYKLHS
u nonydabpuxary ce M3BbPplIBA HAa Oasata Ha HopmaszeH xanauuter. Msbpawata or Tpynata 6aza 3a
Pa3NpPEASNCHUCTO MM [I0 APORYKTH ca OTPaboTeHHTE MALIHHOYACOBE O MPOH3BOACTREHY YYACTBIA.

Iipn ynorpebara (npopaxbara) Ha MaTCpHATHNTE 3aNacH Ce M3N0J3R3 METONLT HA CPEAHO-IIPeTerNenHaTa ueHa
(cebBecToiinocT).
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Hetnata peaii3npycMa CTOHHOCT npencrapiaBa FIE)HGHI/ISHTGHHO ONnpeAcHeHaTa npoaaxRa HEHa Ba HaJCcH aKTUB B
HOPMAUIHKA XOA Ra CTON3HCKA JeiHoCT, HamManeksa ¢ I'Ipliﬁ.J'IHBMTeJTHO ONPENCHCHNATE PAIX0AM 110 JORBHUBAHETO B
TLProBCKH BHIA Ha TO3H AKTHB M []pl'lﬁﬂlﬁi'lTGJ!HO ONpPCACICHHTE PA3XOIH 34 peain3ana.

(1) Thprosexu 1 Ipyru B3eMaHusa

TLprogckyTe RIEMaBHA €€ OTUMTAT M NPEIACTaBAT BLE (JHHAHCOBHA OTYET MO ClpaBeljiea croMHocT Ha Gaza
CTOHHOCTTa HA OPHUrHHANHO W3xaaeHaTa (akTypa (cebecTofiHocT), Hamaneda ¢ pasMepa Ha ofe3neHxaTa 3a
HeC'b6HpaCMH CYMH. B CRYHAWMTC Ha PasCpOqMCHH IAAalldH¥MA Hal obnuaiinna KpeaAWTeH CpPOK, NpH KOHTO HE €
NPEeXBHACHO NOMLIHHUTENHO MUAILAHE HA JIMXBA WM JHXBATA 3HAUMTENNO ce pasnvuara oT oDHualnHA nasapen
JIMXBEH NPOUEHT, B3EMAHMATA C& OUEHIRAT THPROHAYANHO N0 TAXHATA CIPABCLAMBA CTOHHOCT, a MOCACABALILD — IO
AMOPTHINpYEMA CTOI‘;]HOCT, CICA NpHcOajaHe Ha HHKOPIIOpHpaHaTa B TAXHATA HOMMWHAaHA CTOHHOCT JINXBA,
onpe/ieieHa 1o MeTo A Ha edekTuBHaTa JIMXea.

[MprbruzvTennaTa oleHKa 3a 3arybH OF CbMHHTEGIHM ¥ HechOMpaeMH BieMaHMs ce NpaBH, KOrato 3a
c1>614paemoc1'ra Ha uAnara CyMa MnM Ha HacT OT HEA ChIUECTBYBA BUCOKA HECHUIYPHOCT. BaJ’laHCOBHTH cToHHOCT ce
KOPHTHpa Ype3 WINOAZBAHETO Ha KOPEKTHMBHA CMETXa, KbAETO ce HAaTpyNBaT BCHYKH OoOe3UeHKH, a cyMaTa hHa
zarybara oT 00¢3LIeHKa 33 NMEPUONA Ce NPH3HABA B KOHCONMAMPAHHA OTYET 33 BCCOOXBATHHA HOXOL KbM “ApYru
pazxoan” (B revandara iy 3arybara 32 ropuHarta). B cnyyaute Ha NOCHEABAIIO BE3CTAHORABAHE HA 0BE3NEHKa TO
ce mocoypa KbLM “ApyrdH moxoau” (s neuwanbara uam zary0ara 3a roaMHata) 3a CMETKA Ka HaManeHue Ha
xopexTusa, HecebupaemuTte B3eMaHns ce H3OHCBAT, KOFATO NPABHHTE OCHOBAHHMA 38 TOBa HACTHIAT.

(0) !]apuqi-m CpeaCTBA H HAPHYHH CKBHBANCHTH

ilapuusnTe cpeacTBa BRIOYBAT KECOBHTE HAIMUHOCTH W PA3IUIALATENHMEC CMETKH, & NAPUUHHTE CKBUBAJICHTH -
KpaTKOCPOYHRHTE IENO3KTH B 0aHKH, uniTo OPUIMHANEH MATYPHTET € IT0-MaJIpk 0T 3 (Tpit} Mecera

3a ieJnrte HA M3ITOTRAHETO BA KOHCOAHAHPANNA OTYET 3a NAPHYHHTE IIOTOLH:

*  NAPHYHWTE NOCTBLIUICHUS OT KIMEHTH M NAPHYHUTE NEAIAHUA KbM JIOCTABYMIM Ca NMPENICTAREHH DpYTHO, C
raroueH JJC (20%%);

*  JHXBHTE 1O MOAYYEHH HHBECTHMHMOMHM KPEOMTH C€ BKNIOUBAT KaTO TuTAlaHud 3a (MMHaHCOBa neiiHoCT, a
JHXBUTE, CRLP3AHH C KpeAMTH, ofcnynralng Texylara AefiHOCT, ce RKOYBAT B ONEPATHRHA AeHHOCT;

e mrarerHaT JJIC no mokynkw Ha mBATOTPaiili aKTHBM OT YYMCACCTPAMHHM JAOCTABYHLIM CE NOCOYBA Ha pel
“RNareny DaWBLM”, a TIPH GOCTABKa Ha IBJATOTpaiiHM aKTMBHM OT CTpaHaTa ceé NOCOYB3 Ha pell “NiallaHHMA KbM
AOCTABUMLM” KbM IEPHYHMTE NOTOLM OT OnepaTHBHa AeHBOCT, IOKOAKOTO TOH yYacTRa W ce Bh3CTAHOBRABA
3aeAHO ¢ TAX B ONEPATHBHKTE NOTOUM Ha I'pynaTa 3a CbOTBETHHA NEPHO (Mecel).

s Oankosure opbpapadIy €4 BEMOMCHHM B CbCTABA HA TCKYWMTE NDHBICHYCHM CPEACTBA — KPATKOCPOUHM
GaHKOBM 338MHM, HO €A FAPEACTABCHH OTACAHO B OTHETA 33 NAPHUHMTE DOTOMM Ha (a3 HETHO H3MCHEHUE 3a
nepuoaa.

(1) TLProBeKH M EPYFH 320 bJIKCHH

THProReKHTE M APYrHTE TEKYINH 33LJDKEHHA ce OTYHMTAT M NPEJICTABAT B KOHCOJIMANPAHHA (PMHAHCOB OTHET MO
CTOHHOCTTA Ha opuUrHHanguTe PhakTypH (LeHa na npuaodHRane), KOATO ce NMPHEMA 34 CIpaBeIHRATA CTOHHOCT Ha
crenxara ¥ e Obie M3miarewa B Oblelle cpedly NOJIYUEHUHTE CTOKA M yclyrd. B ciydaure Ha pascpoueHu
RAamaHks Hak oOH4aiiHuMA KPEANTEH CPOK, [IPH KOMTC He € NpPEeNBHACHC NOMbLIHHTENHO [UIALIAHE HA JIMXBA MIH
JMXBATA 3HAUWTENHO cE painuuasa o7 obuualiuua nazapen NMXBeH NPOLENT, 3alh/KEHHSTA C€ OUEHARAT
IEPBOMAYANHO 110 TAXHATA CHPABCJIMBA CTOHHOCT, 4 MOCACABAI0 — N0 AMOPTHIHPYCMA CTOHHOCT, CIeH
NpHCTIaJiaHe Ha WHKOPIIOPHpaHaTa B TAXHATA HOMMHalHa CTOHHOCT JIMXBa, ONpelencHa Mo MeToda Ha
e(pCKTHBHATA JIMXBE,

(p) JInxpopocHM 3aeMu o ZPYri NPHBJIeHeHH PIHAHCOBH pecypeH

Bemuky 3aeMM M APYIH BpHBJedeld GHUALICOBN Pecypey DLPBOIAMAMIO ¢ [IPHIALAT W OLeUABaT Nno
cefiectoliocT (HOMHHAIHA CYMA), KOATO Ce NPHEMA 33 CTIPABCINKEA CTOHHOCT HA HOTYUEHOTO MO CHEJIKATA, HETHO
OT TIPEKHTE pPa3XodH, CBLP3AHH C Te3M 3aeM¥ M npusiedeHn pecyped. Cnej MbPBOHAYANHOTO NMPU3HABAHE,
NUXBOHOCHWTE 3A€MH W EPYTH IPHBAEHEHH PecypcH, MOCNeABallo ¢ OLSHARAT A0 aMOpPTHIMpyeMa CTOHHOCT,
onpeleneHa upes NMpUlaraHe Ha MeT0Ja Ha e(eKTHBHATA jluxBa. AMOPTHIHUpYyeMaTa cToMHOCT ¢ M3uMciIeHa KaTo
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Ca B3CTH Npeapia BCUYKY BHAOBEC TAKCH, KOMHCHOHHHN H APYTH PasXxoiH, BKI. FMCKOHT MM NIPCMHA, aCOHMUPANH
¢ Tesu saemn. TleyanbuTe M 3arybuTe ce NpHM3IHABAT B KOHCOMHMAHPAHMA OTHET 3a BCeoOXBATHUR NOXOL (B
neyanbara unx sarybarta 3a nepHoaa) xaro (PUHAHCOBM NPUXOAM WM Dasxoad (MMXBM) nNpes nepuola Ha
aMOPTH3aHHA AN KOI'aTO 3afbIKCHNATA CC OTITMILAT WK PCAYIIWPAT.

JluxsoHoCHMTE 33aeMM H OPYrH NPHBAEUCHHM GHHAHCOBU PECYPCH CC KAACHDMLMPAT KATO TEKYIH, ¢ H3KNIOMEHHE
Ha 9acTTa OT 14X, 338 KosTo I'pynara uMa Ge3ycnoBHO NPaBo A2 YPeIH 3aXbJLKEHMET0 CH B CPOK Hal 12 Meceua oT
Kpas Ha OTHETHHS TEpHONL.

(c) JIusuur

Qunancoe AIUN2

Juzunzononyuamen

DUHAHCOBHAT JHIMAF, TPy Kolito kem I'pynata ce TpaHcdepHpa CHUICCTBEHATA YACT OT BCHYKH DHCKOBE M
CTONAHCKH TOJ3M, APOHITHYAIH OT cOOCTBEHOCTTA BBPXY AKTHBA NOJ (JUHAHCOB JIM3HHI, € KANHTAIM3Mp: B
oT4era 33 (PHHAHCOBOTO CBHCTORHHE HA JIN3MHIONOJYYATENS KATO €€ NPeACTABA KaTO HMMOTH, MAlUMHH M
obopyARaHe TIOH JMIMHI 10 Hewa Ha HezaBanra nposaxBa MAH AKO € TIO-HHCKa - 1O CeralHaTa cToHHoCT Ha
MUHHMIHHTE JH3UHTOBY nmanrapus. JIu3WHroBHTe nAauaHMg CBABIKAT B ONPEACHCHO ChLOTHOLIEHME
HHAHCOBUA pa3xof (IMxBaTa) M MPUCNANAMATA €& UACT 0T JUIMHTOBOTO 3abikeHue {TNAaBHHIA), TAKa Ye Jia Ce
NOCTHTHE TIOCTOAHGH JIMXBEH NIPOLEHT 3a OCTABAINATA HEH3MMaTeHAa YacT OT IMNABHKLATA O JNHIMHTOBOTO
sagbbiente, JIMXBERMTE pa3xoAM ce BIUIIOYRAT B OTYETa 34 RCeOOXBATHHMA JIOXOJA KaTo (PUHAHCOBH Pa3zxoiu
(mxBa) Ha a3 e)eKTHBEH JTUXBEH [IPONEHT.

IpuacbuTiTe Noj GHUHAHCOB NH3HHE AKTHBH CC aMOPTH3HPaT HA 0a3a NONE3HHA KHBOT HA AKTHBEA,

Onepantiigen ausuine

Jusunzonoayuamen

Jluzunr, npu xofATO MaeMOZATENaT NPOALJDKABA Ja NPHTEXaBa CLIUICCTBEHATAa 4HacT OT BCUUKHM PHCKOBE
CIOHAHCKH H3T0MH 07 CODCTBEHOCTTd BhPXY BANCHHMS dKTHR ce Kiacd(pHuMpa xato oneparuped nuspnr. Hopanw
TOBA aKTHEDLT HE CE BKIOYBA B OTYETA 38 (PHHAHCOBOTO ChCTOSHHE HA JIM3NHIONONYGATEs.

InamannaTa pLE BPL3Ka ¢ ONEPaTHBHEL AHIHHT Ce [IPUIHABAT KATO PA3XOMH B OTYETA 38 BCCOOXBATHM H0oX0x (B
nevanfara uay 3aryfata 33 roaMHAaTa) Ha 6aza THReeH MeTON 33 TEPUOIA HA FUTIMHTA,

(r) Hencenonuy 1 APYTH 3a0b/DKEHHA KbM NEPCOHANA 110 COLHATHOTO H TPYHOBO 33 KOHOJATENCTED
TpynoBUTE 1 OCUIYPUTENIHK OTHOMERUA ¢ paboTHuuTe W cayxutennTe R “Meka™ AJ] v “Mesixa 3npare”
EQO] ce ocnoapar na paznopeafure Ha Kogekca Ha Tpyfia M Ha pazniopeadure Ha AeficTBalNoTO OCHIYPHTEIHO
zakoHojarencTRo B buarapud. B “Meanxa bongane” (MEDICA BALKANS S.R.L.), PyMbHus Hama HazHaucH
nepconat npes 2015 r. n 2014 r.

Kpamrocpouii 00xodu

KpaTkocpounnTe AOXOAM 3a HAaeTls Iepcodan Hox dopmara Ha Bh3Marpaxpenus, GodycH M couManHu
AOINALIAHNMA W NPHACOUBKK (M3MCKYEMH 3a YPeXAaHe B paMxuTe Ha |12 Mecela clie] Kpaa Ha NepHofa, B KoiTo
TIEPCOHANLT € HOSIOMNKHIT TPY 34 TAX WIH € H3HbJIHWI HEOOXONMMHTE YCIOBHA) C¢ IPH3HABAT KAaTO PasXol B OTHETA
3a rceoldxpaTHHA Aoxod (B nevanfara wiy zarybata 3a roumMara), oceer axo gaged MCOO He H3uckBa Tasd cyma
[@ C& KanMTanu3upa B cebecTOMHOCTTa Ha ONpeAeNeH aKTHB, 3a NIEPHOJA, B XOHTO ¢ MONOKEH TPYILT 3a TAX W/UIH
Ca M3TTbJIHEHH W3MCKBAHMATA 33 TAXHOTO MONYYaBaHe, H KATO TEKYINO 3aJb/oKeHue (Clies NPHCHAae Ha BCHUKH
NIaTeHH BeYe CYMH M NOMAFAIIH €& YAPBIKKH) B PA3MEp HA HENHCKOHTHPAHATA HM CYMA.

Kb gatata Ha BCEKH KOHCONMAMPaH (upaHcoB oTyeT [pynaTa NpagH OLIEHKA HA CYMaTa Ha O4aKBaHUTE Pa3Xxony
IO HATPYNBALIMTE CE KOMICHCHPYCMH OTNYCKH, KOSTO cE Ouaksa ja Onje WINNATeHA KATO PEe3yNTar of
HEH3NON3BaHOTO [IPaBO Ha HAaTPyHaH oTnyck. I3 clenkara ce BiFOUBaT IPUONN3ATENHATE HPELEHKa 33 CYMHUTE 33
CAMHTE ELIHAPAACJIEHNA ¥ HA BHOCKUTE MO IaXbIKHTEIHOTO OOIIECTBEHO M 3IPABHO OCHIYPABAHE, KOHTO
PabOTORATCHAT LLIMKE REPXRY TEIN CYMM.

Taumuemu u Bonycuu cxemi

CrpruacHo ycTaBa Ha JPYXKECTROTO-MAHKA, W3ITbJHMTCHHMAT AMPCKTOP MMa NpaBO A3 MONYYH SIHOKPATHO
Bb3HarpakaeHue (raHTuem) B pasmep Ha | % oT HeTHaTa neyanda Ha IpPYKECTBOTO-MaliKa OpM OTHETEH
NONOWHTERSH (HHAHCOB Pe3yATAT 33 HM3MHHAJNATA (MHAHCOBA FOAMHA, HO Ciel B3eTo peureHue Ha QOworo
peluedse Ha aKLHOHepHTE,
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Avizocpounu 00x001 nPU REHCRONUPATE

Tnanose ¢ geduHHpaHN BHOCKH

Ocnorno 3aakmKelie Ha rpynata kato padoroaares 3 Bearapus ¢ Aa W3BLPIIBA 30BMKHTENH0 OCHIYPSBAnE Ha
HaeTus ¢u nepeonan 3a dong “Tlepcny”, IONLIHMTENRHO 3a0BDKUTENRO TICHCHORHO ocHrypaeane (J3F10), doua
“Obmo 3abonarane 1 maftunncteo” (O3M), gonx “Beapabornna”, gona “Tpynora snononyka W npodecroHania
boneer” (T3T1B) ¥ 3ApaBHO OcHrypABaHe. PazMepHTe HA OCHIYPHTEIHHATE BHOCKH CC YTBLPXKIABAT BOAKA NojiHa
che Jaxona za Oopxera na JIOO u 3axona 3a Oomxera Ha H30K 3a cpoTBernata romina. BHocxure ce
pasnpenenst Mexay paboTonarens M OCMIYPeHOTO AMLe B ChOTBRETCTEHME ¢ NpaBurata of Koaekca 3a counamHo
ocurypasane (KCO) e cvorromwenne 60:40 (2014 r.: 60:40).

Tesu ocHrypuTennH NeHCHOHHH NMAAHOBe, NpHIaTaHy OT I'PYNATA B KAUeCTBOTO H Ha paboToiaTen, ca niaHose ¢
Ae@uinnpand puockn. Ilpu Tax paboropaTensT MRAamE MECEYHO ONpPEISTeHH BHOCKH B ALDIKABHHTE (IOHA
“Tencun”, Gora “O3M”, doxa “Bespaboriua”, doun “T3IMB”, kakTo M B YHHBEpCannu M NpodecHONATHH
NEHCHORHA QoHAORe - Ha 0aza GHUKCHPAHH N0 3aKOH NPOHEHTH ¥ HIMA NPABHO MM KOHCTPYKTHBHO 3aABIKEHNC
Ja nonnaita BhB oHA0BeTe HLACIM BHOCKM B CYYAHTe, KOraTe Te HAMAT HOCTATLUHO CPEACTBA JIa M3TNATAT Ha
CBOTBETHHTE JIilla 38.pa6OTCHHTC 07 TAX CYMH 34 NCPHONA Ha TPYAOBHA HM CTaX. Ananorsynn ca ¥ 32 AbJNKEHHUATE
110 OTHOMICHHE HA 3APABHOTO OCHIYPSRBaHE.

Kbm apyectpaTa oT ['pynara HaMa cb3laies ¥ Gy HKuMOHEpaiy yacTeH 1o6poBOREH OcHrypuUTeicH Hon.
Mnaxumure o1 I'pynarta BHOCKM Mo NiaHOBeTe ¢ AeHHAPAHH BHOCKM 38 COLMANHOTO M 3APABHO OCHIYPIBAHE CC
NPUIHABAT KATO TeKyLl PasXol B KOHCONMAMpAHMS OT4YeT 3a BceobxBaThus aoxon (B neyanbara waM 3aryfara),
oceen axo pagen MCOO He n3nckBa Ta3y CyMa Jla Ce KanMTaluzHpa B cefecTOHHOCTTA HAa ONPEJEICH aKTHE, U
KaTo TeKYMo 3a)LIDKeHHE B HEIHCKOHTHPAH PAaIMEp, 3aefHO M B TIEPHOJA Ha FOJNAraHe Ha TPysa M Ha
HATHCICTHETO 1d CLOTBETHHTE JOXOM HA HAGTHTC JMIA, C KOHTO JOXO0AH BHOCKHTC C& CBLPIAHH.

Iinanose ¢ geunnpann goxonn

CrruacHo Kojekea na Tpyfia ApyKecyBaTa OT |'pynara B KayeCrBOTO MM Ha paboTogaten B bbarapis ca
3afLDKEHI 3 M3IUIALAT Ha Tepeonana NpH HACTLNBAHE HA FEHCHOHHA BL3pacT ofesiuercuHe, KOCTO B
3ABHCUMOCT OT TPYAOBHA CTaX B NPEANPHATHETO MOXKE Ja Bapupa mexay 2 v 6 Opyruu paboTiM 3ainatd KbM
JaTaTa Ha NPEKpaTsABaHe Ha TPYAOBOTO NPAROOTHOWIEHHE, I10 CBOHTE XapAKTEPUCTHKM Te3IH CXEMH NPEeACTABNIBAT
He(hOHIHPAHH IIaH0BE ¢ AeHHHPAHH I0XOAH.

H3uMcnenueTo Ha pasMepa Ha TE3W 3aABDKeHHMS HaJara yHacTHETo Ha KBanMQHUUPAHE aKTIOC)M, 38 A2 MOXKE ja
Ce ONpPEAeNH THXHATA CCramna CTOMHOCT KbM JIaTATa Ha KONCORMAMPAHHA (MHAHCOR OTHET, TI0 KOATO Te ce
UPCACTREAT B KOHCONHAMPAHMS OTUET 3a (JHHAHCOBOTO CLCTOAHME, a PECNeKTHBHO M3MEHEHMETO B croliHocTra
UM, C€ NPEACTABA B KOHCONMAMPAHHA OTHET 3a BCcOOXBATHHS AOXOJ KaTq; a) PasXo/MTe 33 TCKYUL M MHHAN CTax,
PasxeANTe 3a IUXBa M ¢EKTHTC OT CLKPALICHUATA U YPEIKAGHHRAT CC NPUIHABAT BEAHATA, B NCPHOII, B KOIHTO
BBb3HHKHAT, U MPSACTaBAT B TeKyHiara newanda win 3aryda, 1o cTaTths ,pasxoau 3a nepcodan”, a 6) edekrnre or
TIOCHE/IBAIINTE OTIEHKY HA 33/TRTHEHURTA, KOUTO N0 CRHINECTRO TE/ICTABMABAT AKTIOGPCKH Nevanbu M 3arybu, ce
NpH3HABAT BeAHAra, B NEPHONa, B KOHTO Bb3HHKHAT, 1 CC IIPCACTABAT KbM APYTHTE KOMIOBCHTH Ha BCEOOXBATHUSA
JIOXOJL, 1O CTATHA ,,JIOCHENBALIH OLEHKH Ha TICHCHOHHHA I51aH0Be ¢ Ae(HHHpaHy AOX0MA™. AKTIoepeKuTe neuandn
¥ 3ary0u TIPOK3THYAT OT DPOMEHH B AKTIOSPCKHTE NPEAIONMKSHI H OIIHTA.

¥bM Jatata Ha BCEGKH KOHCOMLAMpaH rojniien (wHaHcos otver IpynaTa HasHayapa cepTHOMUUMPAHYN aKTIOEPH,
KOWTO H3JapaT JIOKNaA ¢ TeXHHUTEC HIYHCNCHHWA OTHOCHO ABJITOCDOUHHTEC MY 3albIDKCHHA KbM TIEpPCOHAIa 33
obe3ieTe s NpH nencuonupane. 3a LedTa T IpHNaraT KpeAHTHH MeTOd Ha DPOrHosHuTe eauminy. Cerammara
CTORHOCT Ha 3a{(bIKEHNETO o AeditHHpatiTe AOXOIN Ce H3UNCARA Ypes JUCKOHTHPAHE Ha OThAeLIHTe MapHiHu
NOTONH, KOMTO ce ouyakpa Ja ObjaT H3UIATCHM B DPAMKHTC Ha MaTyPHTETa Ha TOBA 3a/bJKCHHE M TIPH
M3MON3BAHETO HA JIMXBEHMTS PaBHHILA Ha NBPXKAaBHM OBATOCPOYHM 00NMrauMH ¢ nojodeH CpOK, KOTHPAHM B
Brarapus, keaero dyHkamuonnpa v camara ["pyna,

Hoxodu npu nanycrane

CobrilacHo MEcTHHTE Da3snopendl Ha TPYAOBOTO M OCMIYPHTENHO 3aKOHONATENCTBO B Bunarapus, ['pymata xato
padoTomaTen MMA 3ALBLIDKSHUE N4 MINEATH NPU NPCKPAIHBAHE HA EPYAUKME JIOTOROD NPENH HEHCHUHHMPEHE
oupeaeieHd BUIose obesieTenys.

I'pynata npu3HaBa 3aJbDKCHHA KbM NEPCOHANA 10 JOXOAH TIPH Hanyckawe Npely HAacThIBAHE HA MEHCHOHHa
BL3PACT, KOTaTo € LEMOHCTPHpaH OORLP3BAIl aHrakKuMeHT, Ha 0Oaza OyOJIMUHO AHOHCHPAH IUIaH, BKA. 34
NIPECTPYKTYPHpaHe, Ja CC¢ MPEKPATH TPYAOBHAT JOTOBOP ChC ChOTBETHHTE NMua 0e3 ra MMa BbIMOXKHOCT Ja ce
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OTMEHH, WM NP (;])OpMEiHHOTO H3JaBaHC Ha AOKYMCHTHTC 32 ,1106]’)0]3011!{0 HamyCcKaHe. ﬂOXO}ll’I NpH Hamyckaie,
IAaTHMKH nogeye oT 12 MeCela, ¢¢ JHCKOHTHPAT 1M NPCACTABAT B OTHETa 33 q}l’IHaHCOBOTO CBCTOANHEC 1O TAXHaTa

CETAIIHA CTOHHOCT.
(y) AKHHOHCpeH KAMTHTAJA H pe3epPBH

“Menuxa” AH (npymecTBoTO-MaliKa) € aKUMOHEpPHO APYKECTRO W € 33JLIBKCHO )@ pervcrpupa B Tuprosckus
pervcTsp onpenefieH pasMep Ha aKyNOHePeH RAnunl, XoiTo aa cayxi kato 00es3nedeHne Ha B3eManmITa Ha
KPEAHTOPHTE HA JAPYKECTROTO-MAMKa. AKUHOHEPHMTE OTTOBAPAT 3a 3aNLJUKSHHATA HA APYKECTBOTO-Malika HO
pasMepa Ha CBOETO aKUMOHEPHO YHACTHE B KANMTaNa M MOTAT Aa NpPeTCHAMPAT BPBILAHE BA TOBA YYACTHE CaMO B
NPOM3BOACTBO 10 MHKBMAALHA HIHM HeChCToATeHHOCT. HpymecTBOTO-MANHKA OTUMTa OCHOBHHA CH KANWTAI 10
HOMMHAIHA CTOHHOCT Ha PEPHCTPHPAHHTE B ChAA aKLHH,

Odpamno U3KPRER coBCecHi Ry

06]’)3'}"!{0 H3KYIEHA cobersenu AKIWH -~ DPEACTABAT €& B KOHCOMMAMPAHUA OTHET 3a IIJHHEHCOBO ChCTOAHME IO
cebecTofinocT (1leHa Ha npunoluBane) karo ¢ OpyrHara UeHa Ha OOPaTHO HIKYNCHHMTE AKUMM Ce HaMamsiea
CODCTREHMS KanMTaA Ha ApyxecTBoTe - Mailka, TlevanBure i 3aryBure or npopaxBara Ha 0BPATHO HIKYNEHH
cOBCTREHM aKIMM Ce TIPEACTABAT AMPEKTHO B coOCTBEHMA kanuTan Ha ['pymara kbM koMnoHenta “[IpemMuen
pesepr”.

Cwrracio p3nckranusTa Ha THLPFOBCKMA 3aKOH M YCTABa, APYKECTROTO-MaHKa € INbKHO 1a GopMHpa W peseps -
“honod Pesepeen™, xato U3TOUHULY Ha ORAA MOFAT 1A OLAAT:

® pai-Manko efHa Jlecera oT newanbara, KOATO Ce OTACHS JOKATO CPCACTBATA BB (POHEA NOCTHIHAT GliHA JieceTa
YACT OT AKUMOHCPHNA KanMTal HAH NO-rofsgMa MacT, onpelericHa no pemenne npa Obworo celpaHue Ha
AKLHOHCPHTE (3aKOHOB PC3CPB);

® CPEACTBATA, NOJIYUEHHW HaJ HOMUHAJN{ATA CTOMHOCT HA aKLHKHTE HpH H3NABAHETO UM (HE)CMHGH peSepB);

® JPYTH M3TOUHHUM, HPeABUACHH [0 pelieHue Ha OOnioTo culpanie.

Cpencrsata oT (OHEA MOTaT fa ce M3NOJ3BAT CaMO 3a TIOKPHBAHE Ha TOAHINHATA 3aryda H Ha 3arybH or
npeaxoann ronpnn. Korare cpejctrata BhB (OHAA AOCTUIHAT ONpeAcneHMs B YCTaBa MHHUMANECH pasMep,
CPEnCTRaTA HAA TA3M CyMa Morar da ObJaTt H3NON3BaHU 32 YBENRUABAHC HA aKLHOHEPRHSA KAHNTA.

@ono Pezepeen BXIIOMBA W Hpemuiinuam pezeps, QOPMHUPAH KATO PA3NHKA OT CMHCHOHHATA H HOMHHANIHATA
CTOHHOCT Ha aKUMMTE NPH YBEJMYEHHETO Ha Kanurana npe3 1999 r., KakTo M PasiHkaTa MEX(ly LCHATa npH
OONATHOTO WAKYTIYRAWE HA AKTIUY OF ATPAHA HA Tpynata-Maika npes 7000 W nocnenraniata uM apogawia
OTHOBO Ha akioHepure npes 2008 1.

Hpeot(en'b!umﬂm pezepe — UMOmH, MAWung N 060[7)’06(1”8 € d)opmnpaﬂ OT TIOJNIOMKHTEIHATa Pasniiika MEexny
Banancopara CTORHOCT Ha HMOTHTC, MAIIHHHTE H 060pynBaHe’r0 H TCXHHTES CnpaBeainuByH CTOHHOCTH KBM JATHTE
Ha W3BRBLPHIBAIC Ha CLOTBCTHHTC NMPCOUCHKH,

EdekruT Ha 0TCpPOMCHHTE AAHBUM BBPXY NPCOLEHLYHUA PE3epB € OTPA3CH JMPEKTHO 33 CMETKa Ha TO3M Peseps.
TIpeoieHLYHHAT PE3ePE Ce NPEXBBNIA KbM HATPYIAHM NEuanGH, KOraTe akTHBHTE €€ OTIHCBAT OT OTYETA 38
MHARCOBOTO CBCTOSHME, BIUL. IPH NpoAa0a MITH Ca HAILIHO aMOPTH3HPAHHU,

JIMBMIEHTHTE CE NPHIHABAT KATO 33IbJDKEHNE B NEPHOAE, B K0HTO ¢ BieTo pemedne va O6woro chbpanue Ha
aKLMOHEPHTE 3a OIIPENeNIAHE Ha TEXHHA pasmep.

() PunancoOBH HECTPYMEHTH

Hedepusamuenu hunancoan uncmpysenmy

HenepupaTununTe GUAAHCORM HHCTDYMEHTH MPEJICTARNSIRAT KATTATANORH WHRECTHIHM M JIRIITORM WHCTRYMEHTH,
TBPTOBCKH M EPYTH B3EMAHMUS, HAPH K NAPHUHKE CKBHBANCHTH, 38EMH 1 ThPrOBCKH 38JbIDKCHHUA.

Henepusarupnure pMHAHCORH HHCTPYMEHTH ce INPH3HABAT NMbPBOHAUANHO MO chpaseanusa croiinocT. Cien
HBPBOHATATHO NPHIHABARE MHARCOBNTC MHCTPYMEIFTH CC OHCHSIBAT T, KAKTO ¢ ONHCAIG 110-104y.

OuuaHCcOBH HHCTPYMEHTH ce NpH3HABaT TOrasa, koraro I'pymara craue cTpaMa o JOTOBOPHUTE YCJIOBHS Ha
HHCTPYMenTa. (DMHAHCORHMTE aKTHEH FIPECTABAT 1a OBbAAT IPUIHABAHH aKO JOFOBOPEHHTE TIPABa BbPXY HapHYHUTE
MOTOHH OT (PHHAHCOBHA AKTHMB HE Ca Beue BAMMIHM iy I'pynara npexsbpin GHHAHCOBHA AKTHE HA TPETH JHUA
0e3 Ha 3anDLpika KOHTPOJT KM 3HAUYMTENIHM PACKOBE M W3roiM oT akTHea. [lokymre 1 npogaxOuTe Ha GUHAHCOBH




MEJHKA AJ

OnopecTABAHE KBM MCKIHHCH KOMCOEMAMPAH PuHancos oTaer KeMm 30 wonu 2615 rogund

axTHBM NpHA ofnualinara NefHOCT ce OCYETOBOAABAT KbM “JaTaTa HA CKIIOUBAHE” CAERKATa, T.e. JATaTa Ha KOSTO
I'pynara € roefo aHraXiMeHTa 3a NoKyNnKa Hnu npoiaxba Ha axtisa. CHHAHCOBMTE NACHBH NPECTABAT A4 ObLAAT
NPH3HABAHK, aKO 3a)lLIDKEHUATa HA TpynaTa onpefencHy B JOFOBOpAa He Ca Beue BANMAHM, WIW ca ocBoboucHM
MIIH OTMEHEHH,

DHHAHCOBH UK

I'pynata knacuduuupa cBonTe (MMHAHCOBM akTHBH B CACAHMYC KaTeropud: “zaeMu (KpemuTH) ¥ BIeMaHui™,
MBBECTHLMHA Ha PasnoNoXkeHHe H 3a Tpojaxba ¥ (JMHAHCOBM AKTHBM NO CnpaBeaiusa crofitocTt npes neyanbara,
Kracu$uxaluuata ¢ B 33BHCHMOCT OT CBULHOCTTA H LEAMTE (NPEAHASHAYCHHETO) HA (DMBAHCOBHTE GKTHEM KbM
Aarara Ha TAXHOTO NpupobHBane. PLKOBOACTBOTC ONpelens knacu(MianpaTa Ha (HHAHCOBHTE AKTHBHM Ha
l"pynaTa KbM JaTaTa Ha NLPBOHAUYARHOTO MM [IPH3HABAHC B KOHCONKAMPAHHA OTUHET 34 (bl‘lHHHCOBOTO CLCTOAHUE.
Obwuaiino I'pynarta npusuaBa B KOHCONHAHPAHIA OTYeT 32 (GMHAHCOBOTO CHCTOAHHE (HAAHCOBHTE aKTHBHM Ha
“maTaTa ga CIJIOMBAHE” - JATATA, HA KOATO TO € MOS0 AHTMKHEMEHT Jia 3aKyDH ChOTBETHHTE (HHAHCOBH aKTHEH,
Besykit QHHAHCOBH axTHBH CE OLGHABAT MO TAXHATA CHPABEANMBA CTOMHOCT IUIIOC TPEKMTE PA3XOAH 1O
TpaH3aKuuaTa.

DrHAHCOBHTE aKTHBM CE OTIHCBAT OT KOHCOMMAHPAHHA OTHET 33 UHAHCOBOTC ChCTOAHME Ha I'pynata, KOraTo
1paBaTa 3a NONy4yaBaHe Ha TapHYHK CPEOCTBa OT TE3H aKkTHBM Ca M3ITCKIN, WIM ca OpexehpieHd W ['pynara e
FPEXFbPIMIA ChIIECTBEHATA YACT OT PHCKOBETE W NON3HTE 0T COOCTBCHOCTTA BLPXY aKTHBA Ha APYro APYMHeCTBO
(nune). Axo I'pynara ApoiBKaBa A3 JBKH CBIICCTBEHATA YACT OT PHCKOBETE M NOJ3IMTE ACOIHHMPAHH ChC
coDCTBEHOCTTa  Ha AaacH TpaH(:(I)epupaH (;]]l‘]Hﬂl-lCOB aKTHE, Ta [IPOADJRK&Bd Ja IPH3HaBa aKTHBa B
KOHCOIMAMPAHMS OTUET 33 (MHAHCOROTO CH ChCTOSHNME, HO NPH3HARA CLILO M 00e3NeUeHO 3albipKenHe (3aeM) 3a
NIONTYUEHHTE CPeACcTBRa.

Kpeoumu u szemanus

Kpﬁ,."[l’ITH A BREMAHHE €A HEASDHUBRATHRAK (IH'!HHHCORH AKTHRA (EHM((‘.H]]HHI’I WY YCTANIORMMY ANAlanMa, KQHTO e
Ce XOTHPAT HA ARTUREH TIARAD. T 6e ONEHIRAT R KOUCHTTHDAHNR O0TUeT 38 PHHARCORNEN CLOTOSHAR FIO TAX HATA
AMOPTH3RPYEeMa CTOHNOCT DIPH H3NONIDMIETO 1l METOAA IIa e(eKTHBUIATL HXBO, BAMAICHA © HANPABCHA
obe3ueHka. Tesn aKTHBY cE BKJIIOMBAT B IPYNATA HA TEKYHUITE aKTUBH, KOTATO MaTYpPHTETLT UM € B paMKHTe Ha 12
MECeUa HIH B 00MYaeH OYICPATHBEH LMKEI HA | PynaTa, 4 OCTAHANNTE — KATO HETEKYILH,

Tasu rpyna $1MHanCOBH aKTHBH BIAIOHBA: THPTOBCKH M APYFH B3EGMAHHN OT KOHTPAFCHTH W TPETH NHILA, NAPHMHH
CPEeNCTBA W NAPHUHM EKBMBAICHTH OT OTHETA 33 (PHHAHCOROTO CHCTOAHHE. JIMXBEHHAT HOXOZ NO “KPEXHTHTE M
B3EMAHHATA” Ce npH3HaBa Ha 0a3a c)CKTHBHA IMXBA, OCBCH NIPH KPATKOCPOUHHTE B3eMauus Noji 3 Meceld, KbIeTo
APH3NABANETO HA Taxapa JHXBA € HECCHOBATENHO KaTO HECHLIISCTBEHO W B paMKuTe Ha ofWualiHMTe KpeiMTHH
yeaonu. Tolt ¢6 NpeAcTans b 0T1eTa 33 BCeoOXDATIN NOKO/, KLM “dgimancony npuxoan”.

Knm xpas na sceku oryeren neppoj I'pynara OUSHABA Nand ca HACTBIMAM ChOHTHL M ODCTOATENCTBA, KOMTO
MOKR3BEAT JTHUHETO 1t 00EKTHRIN JOKAIATENCTRA, TAarally 00e3LCHKA Ha KPCAUTHTC H B3CMAHHATA.

Cunancosu akmuey HA pAsROAONCCHUE U 3 }rpoc)aafcﬁa

(DMHAHCOBHTE 2KTHBH HA Pa3sNMIQKEHHE 33 DNPOAAKDE Ca HEIepHBATHBHH AKTHBH, KOWTO €a MPEAHA3HAYEHH C
TaKaBa e WIN He ca KNacHOMHMPaHK B Apyra rpyna. O0muaiiHo 1¢ upeiciasisal dkinl win JUIOBE B APy
APYIKECTBa, NPHAOOHTH C MHBECTHILMOHHA [IeA H CE BIIIOUBAT KbM HETEKYLIATE AKTHRM, OCBEH AKO HAMEPEHMETO
na ["pynara e na T npojara B paMKHTE HA clefBaliMTe 12 MeceLa M aKTHBHO ThPCH KYIIyBad.

PUHAHCOBHTE AKTHBH Ha PaslONoMxeHHe B 3a rpofax0a ce OLUSHABAT IBPBOHAUANHO NO 1IcHA Ha NPUAOOHBAHE,
KOATO € CHpaBeiIHBaTa CTOMHOCT Ha BL3HATPAKACHHETO, KOETO € IINATEHO, BIJHOYMTENMC Pa3XOoAHTe no
HPUEOOHBAHE, BIIIOUCHH B HHBECTHIMATA,

Iocnenpaiyata olieHKA Ha (HHAHCOBHTE AKTHBHM HA PA3NOJIOKEHHE H 3a npojaxba e no cnpasejnusa croitnocr,
OCBEH 32 aKUHW/ IANOBC Ha 3aTBOPCHH, HETLPTYBaHH Ha GOpCoB nasap ApyKecTra.

Edeiinie or npeotcHkara j0 cupasepusatg crofinoct, ueaanbu i sarylu, Hi IbpKaHBETE HHBECTHUHM Ha
paznoaeKcHEC M 3a Ipolaxk6a ¢¢ OTHHTAT B KOHCOJNMIHPANMS OTUET 33 BeeoOXBaTHHA A0Xoj (KbM APYru
KOMIONSNTH 113 BecobXBATIMA A0XGH) A0 CTATHA “HETE HPOMANG ¥ CHPHBCLIHEIERL CIUHHOUT HL QHHuHCOBK
AKTHBYM HA pa3noONOKeHMe ¥ 3a npolax0a” U ce HATPYNBAT KbM CAMOCTOATENEH KOMIIOHEHT Ha cobcreenns
KanuTan - “pe3cps 1o GHHAHCOBH aKTHBIH .

Tpy yOrsHOBRBAHE B HOCHEABALLE Tpalisg ofesueHka min npw opoink0a Ha HHRECTHIRS Ha DANOROWEHNE 1 23
npopax0a, cymara Ha obe3UeHKaTa M BCHYIGH HATPYIAHY NIPEIH ToBa 3aryGH (HETHO) KbM pe3epsa, Ge IPU3HABaT B
KOHCONMAHPaHHA OTHeT 3a BceoOXBaTHHMA AoxoA (B neuanbara wnu zarybara 3a roaunara) karto “QUHAHCOBH
pazxonu”, AHanOrH4HO, NpH BCAKA Tpofaxba Ha HHBECTHLUMMTE OT TO3H THI HATPYNAHWTE HEPEWIH3HpAHH
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neuanbu B pesepsa ce NPHIHARAT B KOHCONUAMPAHHA 0TueT 33 BeeodxsaTHu aoxon (B neuanfara uni sarybara 1a
rO/\HATA) B CTATHATA “QHHAHCOBH NEPUXONH.

EdekTiTe 0T PEUMKNMPAHETO Ha HATpynaHuTe eexTH OT NpoMsia B CHpaBeUTHEATA CTGHHOCT Ha NBPXKAHATE
MHBCCTHLIMHK HA PA3fIONOKeHHe H 34 Hpo,na){(6a Ce NPEACTaBAT KbM NPYTRTC KOMIIOHCHTH Ha BceoOxparaus AOXOJ
(mo ¢TaTha “HETHA NPOMAHA B CHPABEANTHBATA CTOHHOCT Ha (MHAHCOBHM AKTHBH H4 pA3noJOKeHMe H 3a
npogaxda™), HeTHO OT Te3H Ha HOBNTC NPCOUCIKH 33 IEPHOJA,

JMBUAEHTH NO aKUMU M A280Be, KIacHOHLHPAHH KaTo (PHHAHCOBM aKTHMBH HA PasnogoKeHue W 3a npoaaxda, ce
NPH3HABAT H OTYUTAT B KOHCOJMIMPaHMA OTHET 3a BeeoOxBaTHNA foxol (B nevanbara ums 3arybaTa 3a roawHaTa),
KOTATO CE YCTAHOBM, M€ TpynaTa € Npuiodlno NparoTo BBPXY Te3l AHBHIEHTH.

H]JE’ITC}KHBHHE’ITB MHBCCTHUHH Ha pPasTIoNOKEHHE M 34 ﬂ])OJlEi}l(6ﬂ CC¢ Mnpernexnar KbM BCAKa jara Ha
KOHCONBJUIPAHHA OTYeT 3a (JHHAHCOBOTO ChCTOSAMME JIaiM €A HACTLIMIM chOMTHS M 0GCTOSTENCTBA, KOMTO
NOKa3BaT HANMMMETO HA OOCKTHBHM JOKA3ATENCTRA, 4€ 34 OTAGNEeH (MIHAHCOB aKTHB W IPYNa aKTHBH HMa
obesuenka, Te ce obe3neHaBat, ako OanaHCOBATA CTORMOCT € N0-BHCOKA OT (UAKBAHATA MM BL3CTAHOBHMMA CyMa.
Cymara Ha NpH3HataTa 3aryba oT o0e3lueHKa € paBHa Ha pasiHKaTa Mexcly HeHarta Ha npuaoOuBaHe, HaManeHa ¢
[JIALAHHATA ¥ BLICTAHOBMMATA MM CyMd, KOSTO CE NPUEMa 33 PABHA Ha CerallHaTta CTOHHOCT HA OYAKBAHMTE
HPOYHO3MPpYEMH OLASUIH MapisIHH AOTOMHHE, AUCKOHTHPAHH 110 TEKYIL NMA3apeH JIMXBEH [POLEHT WK MPE3 HOPMAaTa
Ha OXOIHOCT 32 CXOJHH n1HaHCOBM aKTHBH.

Durancosy arIMUGH RO CPAGEORUGA CINOTHOCIT Hpes nevanbama

QHHAHCOBH aKTHBY N0 CHhpaBcaniBa CcToinocT npes newanbara ca HEAEPHBATHBHHE AKTHBH, KOHTO Ca I]p]'l,B,{)SHTH [
LEn peanusupane Ha TeKYilH HOXOMH Hpe3 npHAoGHBAHE Ha JANOBC B MHBCCTHUROHHH (JOMIOBE 32 HHBECTHpaHe
na obmo cubpany cpencraa B HOPTHONKO OT PAIAHIHHM KOMTIAHHAKH. Te3H HHCTPYMEHTH NPeNCTABIABAT NbPHAHN
JAAROBEC B MHBECTHUHOHHNA CI}OH)IOBB. ,HHHOBCTB B WHBCCTHIIMONHY (I)OHILOBB DbPBOHAYANHO CC OUESHABAT 110 LEHa
Ha npnnoﬁ;ma!{e. nﬂc.ﬂeﬂ,ﬁﬁlflﬂ. KhM NAaTATa HE RCGKH OTUHeT 33 II)MHHI-H‘.QROTO CHOTORHWE TR C8 NHAHARAT ¥
CHPABCIUINBH CTOMHOCTH ONPEJENeHH CHIBACHO YCHOBMTA 3a yuacTe B pix, Cnpaseanusara cTofinoct ce
H3MHCIIBA M aHaAH3MPA OT CaMHTe HHBECTHUHMONHA (ounose. EdexTaTe OT NpeoLcHKa A0 CnpaBe/UIkBa CTeRHOCT
€C NPH3HABAT BEAHAra B OTYCTA 38 BecoOXBATHIA NOXOL KbM NO3HIMHTC “(PHHAHCORM NPHXOAM HIH “QHHAHCOBM
pasxoan” B 3aBUCMMOCT OT peanluiupanaTa neyanda win zaryda.

Dunancoay NICHGH

PUHAHCOBMTE NACHBM BIDOURAT 3aeMi (KPEZHTH), 3aIb/DKEHMA KbM HMOCTABUNMLIM ¥ EPYTH KOWTPArenTH,
ITvpBonauasiHo Te ce NPH3HABAT B OTYCTA 33 (JUHAHCOBOTO CHLCTOSHME N0 COPABEIMBA CTOMHOCT, HETHO OT
GPCKHTE PAXORH M0 TPAIBAKIHATA, 0 NOCHCABALLO — [0 &MOPTHIHPYCMA CTOMHOCT IO MCTON& HA CYCKTHBHATA
JIMXDa.

(x) Janwuu gbpxy nenanbara

Teig)zqume aﬁ'HTﬂfl! GHpxy nevwanbama ce ORPEOACHAT B CbOTBETCTBHE ¢ M3IHCKBAUWATA Iid CLOTBCTIIMTC MAIILYHH
3aKOHONATENCTBA HO NbpiasH. HomuHARHATA JaHBYHA cTapka 33 buarapas 3a 2015 r. e 10 % (2014 r.: 10 %).
“Memuka Dbonkanc” (MEDICA BALKANS S.RL.) c¢e ofnara ChIiacHO M3HCKBAHMATA Ha HAHBYHOTO
3aKoHOBATERCTBO B PyMbuus npy craska — 3% (2014 r.: 3%6).

Omcpoyenume oanvyu 6upxy newaibama ce oNpeAeasT ypes npunarake Ha GanaHCcOBUA METOA 3a ONpEleNsHe Ha
3aABMHKEHHETO OTHOCHO BCHUKHM BPEMCHHM Pa3iMKH Ha ApyxectBara ot I'pynara xeM garata Ha (GHHAHCORHA
OTHUET, KOMTO CLIIECTRYRAT Mex<Iy OanaHCOBUTE CTOHHOCTH ¥ HaHBYHHTE OCHOBH HA OTACAHHTE AKTHBH H HACHBH,
BKJI. 33 HOPOACHUTE OT KOHCOMHAALMOHHUTE KOPEKIBH.

OTcpoueHHTE TAHDYHM NACHEH CE NPHIHABAT 32 BCHYKH 0GRAracMM BPeMEHHH Da3IHMKH, ¢ M3KAIOYEHME Ha Te3H,
TIOPOAMAM CE OT IPHIHABAHETO HA AKTHB HNH IMacHB, KOMTO KbM AATATA HA CTOMAHCKATA ONCPALMS HE € MOBNHAT
BLPXY CYETOBOIHATA W TaHhuHATA Nevanta/(3aryha),

UTcpodennTe TAHBUHH aKTHBH CC NPHIHABAT 33 BCHUKHM HAMAISCMH BPEMEHHM DA3IMKH M 33 HEM3ION3BaHHTE
NAaHBYHK 3aTy0d 10 CTENeHTa, A0 KOATO € BepOATHO T¢ Jid ¢e NpossaT o0patHo U ga OLAe reHepHpana B GLieie
nocratbuHa cbnaracma mevanda MM N3 ce NPOSBIST 00maraeMH BPeMeHHH DasiHKM, OT KOMTO Ja MOFaT ja ce
APHCHAAIIAT TeSH IAMAAMEeMH PAMIHIH, ¢ HAUIOYSE A PRLTHKHTE, TOPOMIH €¢ OT MPHIHABAHCTO HA GKTHE HITH
nacuB, KOHTO KbM JaTaTa Ha CTOIIAHCKATA OTepalus He € TNOBNMAN BBPXY CUCTOBOAHATA W JAaHbyHara
nievanta/(zaryda).

banancoBaTa CTOHHOCT HA BCHMKNM OTCPOYEHH NAHDUHM AKTHBH CE NPErNeNia Ha BoSka jaTa Ha Oanamca W ce
PEoYLIMPAT A0 CTENESHTa, IO KOATO € BEPOATHO Te Ia Ce NpoaBAaT 06paTHO U Aa ce FeHepHpa A0CTaThyHo obnaraeMa
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neyanda Uiy TPORBABALEY CE JIPEe3 CHILMA Nepuod obnaracMy BPEeMCHHM PAa3iNKH, C KOHTC Te a Morat aa Gbaart
NPHCTIAJHATH MITH KOMICHCHPANH.

OTcpoyennTe Iabiii, CBbP3aHl ¢ 00CKTH, KOHTO €A OTYETEHH KATO JAPYrH KOMIOHENTH Ha BCeoOXBATHHS A0X0.
WM KanMTanoBa MO3HLEA B OTYET 3a (MHAHCOBOTO ChCTOSHME, CLULO CC OTUMTAT HHPCKTHO KbM CHLOTBETHHSA
KOMIIOHEHT Ha BCeOOXBaTHIA IOXON MAK GanaHcoBaTa KANHTANIOBA FOIHUNA.

OrepouenyTe AaHbYHY aKTHBN ¥ HACHMBH Ce OUEHsBaT Ha Ga3a JaNBYHUTE CTABKM M OCHOBH, KOMTO CE 0YakKBa Aa
Ce NPHIATaT 3a TIEPHOAA W THIZ ONepaly, Npe3 KOMTO akTHBHTE ce OY2KBA 1a Ce PeaNu3upar, a lIaCHBUTE - Ja Ce
ypeasT (noracaT), Ha 0a2a OJaHDUHHTE 3aKOHH, KOUTO €A B CHITA I C I'OAAMA CTEIIeH HA CHIVPHOCT CC 0MaKea ja
€4 B CHJA, H N0 JaHBUHM CTaBKHM Ha Appxarata (Phearapus 3a “Meanka” AJl u “Menuka 3ppase” EOQOJL;
Pymbang 3a “Menuka Bonkanc” (MEDICA BALKANS S R.L)), B ynaT0 I0pRCANKLES Ce 043KBA A3 CE peanusupa
CBLOTBETHUST OTCPOYEH AKTHE HITH TTAacHB,

Orcpoyeny JaHb4HW akTHBM HA APYAECTBaTa OT I'pymaTa ce NPEACTABAT HETHO CPElly HEroBH OTCPOHEHM
AaHBUHH FACHBY, KOTaTO W JOKOJKOTO TO ot ABABA 33 TAX JAHBYHMS TUATEL, B CLOTBETHATA IOPUCAMKUHA
(Phnarapss 3a “Menuxa” AJL w “Memika 3apase” EOOM]; Pymuuua za “Meanka Bonkane” (MEDICA
BALKANS SR.L)), 1 ro ToraBa M caM0 TOrapa, KOTaTe APYXKECTBOTO OT ['pymata uMa 3aKOHHO Npaso ia
HIBBPIEBA HITH NOJIY4aBa HeTHH TUIAIIAHHMS Ha TEKYIIH RaHBUHH 33QLIDKCHHS WIH B3CMAHMA [0 JAHBIMTE BHPXY
nevanbara.

KuM 30.06.2015 r. oTcpodennte fanbly Bupxy neuanbarta wa I'pynara ca oleHeH nNpy ¢TaBia, BaniaHa 3a 2014
r., KoATo e B pasMmep Ha 10%, noxoskoro “Mepuxa Bonkane” (MEDICA BALKANS S.R.L.) ne nogiexn Ha
nanbaHo obnaraxe 3a 201512014 r.

(1) Joxoan Ha axumst

OcHoBHMTE JOXOMH Ha AKUMS CE H3YMCIBAT KATO Ce pa3fend HeTHata neyanba mnu 3aryfa 3a mepuona,
NOANEXKANA HA PAIPEACICHHE MEXLY AKIMOHCDUTE, NPUTCHATCAM HA OOWKHOBCHM aXLUHM, HA CPEIHOo-
nperersieys 6poll Ha ALPKAIMTE OOHKHOBCHH SKINK 38 NCPHOID.

Cpemio-nperereitust Opoli akimy npeicTaBiaABa GpodT Ha AbpxanuTe OOGHKHOBGHM aKHMH B HAYLIOTO Ha
TepHoa, Kopurkpad ¢ Opos Ha ofparHo MikyneHwre o0MKHOBEHM aKuMy ¥ Ha HOBOM3AAACHMTS Taxupa npes
nepuosa, YMHOXEH 1o cpenno-spemesust fakrop. Tosm daxrop wuzpasssa Opos Ha AHUTE, HPE3 KOWTO
KOHKPETHHTE aKUMH ca QUK ALPXKAHH, CNpaMo odius Bpoil Ha JHWTe Npes nepHoja.

TpH kanuranusanys, GoHyc eMHcHR WIH pasgernue, OpoaT Ha 00MKHOBENHTE aKUHH, KOHTO €3 B 06pblueHne 40
naTaTa Ha ToBa cLOMTHE, Ce KOPHIHPA, 38 Ja € OTPa3H NPONOPLUHOHANHATA NPOMsHA B Opos Ha obMKHOBEHUTS
aKumK B obpLOICHME TAKA, CAKal! CHONTHETO G € CIYUMIO B HAYANOTO Ha NPEACTABCHHS HaH-panel Nepro.

(u) Cermentit

I'pynara waenTHHOMPa CROMTE OTYCTHH CErMEHTH M ONOBECTARA HH(IOPMALMS 1O CErMEHTH B CLOTBETCTBHE C
OPTARMAIMOHHATA M OTHETHA CTPYKTYpA, H3MON3IBAHA OT PBKOBOACTBOTO. ONEPATHBHHTE CETMEHTH ca
KOMIIOHEHTH Ha OH3HEca, KOMTO Ce OLEHSBAT PEIOBHO OT ONPEASICHO OT PHKOBOACTBOTO JHILIE, KATO CE HW3M0JBa
¢uHaHCOBATA W OflCpaTHRHA MH(OPMAaliHs, MIrOTBEHA KOHKPETHC 33 CerMENT, 32 LENHTe HAa OleHABaHe Ha
Pe3yATaTHTE OT ACHHOCTTA (M3ITBIHEHHETO) W PA3HPELIICHHETO HA PECYPCUTE.

I'pynara nocoysa H3NBAHUTENHHA JUPEKTOP HA APYKECTBOTO-MaHKA Karo DbKOBOMHTEN, B3IEMALl IJIABHHMTE
ONEpaTHBHN pelmenws, 1o cMuckla Ha MCPO 8. PLKOBOICTROTO € ONpelenwio, Ye CTPYKTYPaTa Ha HErOBHA
On3nec, NPOMIBOACTBO M THProswsi ¢ GapMALCBTHUHM NPOAYKTH H MCAHUMHCKHM KOHCYMAaTHBH, ClefiBa Ja ce
Pasrick/ia KaTo JBa OTYETHH CETMEHTA — TPOW3BOACTBO Ha (JapMaUeBTHYHM TIPOLYKTH H HPOW3BOACTBO Ha
MEIHIMHCKH KOHCYMATHBH,

OnepaTHBHHTE PESYNITATH HA OTUCTHHTC CCFMEHTH CC NPETNEMIAT PCACBHO OT WINLIHMTENHHS JHPCKFOP Ha
APYWECTROTO-MANKA, RIEMANT OCHORHUTE ONEPATARHE NENIGHAR, CRRPIAHW ¢ PAMDeACIeHUCTO HA PECYPCHTE,
GIOKETHPUHETO Y TEKYLATA OLCHKA 34 NOCTHrHATTC pesynrary. [Tocneanara ce Ga3Hpa Ha HANHYHATA OTHENHA
ELTPELHHO-YIIPaBIeHCKa HH(OPMAIINI HA HUBO MPOU3BOACTECH HEX M APYPH NapalelHu OePaTHBHH paspesd 3a
buzneca, 00061IeHa 33 CETMEHTHTE B IIPHeTHA JOPMAT 38 CEIMEHTHA OTYETHOCT.

CerMenTHHTE aKTUBM, HACHBM, PECIl. IPHXOIM, PA3XOAH H PEe3yNTATH BKAMOHBAT TE3M, KOMTO Morar ga Gwiar
IMPEKTHO OTHECEHH KBM CBOTBETHMS CETMEHT, KAKTO M TAKHMBA, KOHTO MOFAT Ja §LJAT pasnpeicicHH Ha pasyMHa
fasa.

Pesynrature 0T AeHHOCTH, KOUTG c€ CYMTAT 33 Cy4aiiHy CNPAMO OCHOBHHTE THIIOBE ONEpauMH (IeHHOCTH) Ha
I'pynata, KakTo M Hepa3npeAeleHnTe NPUXOIH, PAIXOAH, NACHBH M 8KTHBH, C€ OTUMTAT OTAENHO B NO3HIHS
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“obmu”. Tezu cymu 0BHuaHHG RKIMOYRAT: APYTH NOXOOM OT ASHROCTTA, PAIXOIH 38 AMCTPHOYLHS W Peasii3aiis,
SAMHHHCTPATHBHA PA3SXOAH, PEANM3upand W Mepeanuiupany neyan®n y zary0M OT CHENKHM C BanyTa, oOLIM
THLPrOBCKH M APYTH B3eMaHHA, oBLIM ThProBCKU B APYTH 33ABJDKCHNS, NOAYUCHH 328MH, OCBCH KO HE NPOH3THYAT
OT JeifHOCTTA 3a8 KOMKPETIHA CEerMEHT, 3aAL/UKeHHS KbM [EPCOHANA, PasueT 110 JAHBUM, HETEKYIUH AKTHBH W
nAacHBH.

HpunaraHaTa CUCTOBOIHA NONHUTHKEG 3a OTHYHTAHCTO 110 CErMEHTH, 0TPa3ABd Ta3KM, KOATO CE W310138a OT l"pyna’ra H
38 M3FOTBSAHE Ha MYONHYHHTE MY OTYETH M0 32KOH.

Buooee cezmenmu

TIpouzaodcmeo u nrop2oGuA. ¢ hapmayesmuyn nPeoyKmu

OCHOBHUTE NPOAYKTOBM TPYNH, KOMTO €& PEANM3IHPAT OT CeTMeHTa Ca JIEKapCTBa ¢ pelenTa M Jexapcrsa Ges
JEKapeKo NPEArNHcanne, XpauuTesHe 1o0apki, 3L0H0-3B00IeKapCKU NPOAYKTH U INAMIOAHH,

[ipouzaedcmgo u mup2ocus € MEQUWUHCKI KOHCYMAMUSH
OcCHOBHHTE NPOAYKTOBM IPYIIH, KOKTO CE PEanu3upaT OT CEerMEHTa £a IACTHPH, MApAeHH KoMIpecH, GHHTOBE H

MapJsL.

(1) OHensizaHe N0 COPABCAIHBA CTORHOCT

Hsxou oT axTHRHTE # NACHBHTE Ha | pynata ce OLEHMBAT M HPENCTABAT H/WIH CAMO OTIOBECTABAT NO CHpABE/IHBA
cTOMHOCT 3a Lenure Ha (unancosoro oTynTane, Takupa ca: a) Ha NoBTapaa ce 6asa — ONpe/IeieHl THPTOBCKH U
leyl"['i B3CManHa M 3AADBJKCHHA, HHBCCTHIIMMM HA pasnonomemie M 3a nponamﬁa n (l)}'!HaHCOBP{ AKTUEBH O
CHpaBeIMEa cTOiHOCT B NeyandaTa; H O) Ha Henosrapsia ce 6a3a — He(pWHAHCOBM AKTHBH KATO UMOTH, MALLIMHK
H ofopynpaHe.

Cnpapennusara cTolHOCT ¢ HeHaTa, koaTo 61 Gusla noxyuena Npu npogandaTa Ha JaleH akTHR WM NJATEHa NpH
NPEXBBLPAAHETO Ha DacHB B 00HYaiHa CeNKa MEXK /LY HE3ABHCHMH Na3apHH YHACTHHUM HA JATATA HA OLCHABAHETO.
Cnpapeanusara croifHocT ¢ m3xoxsia ena ¥ cc Gasupa Ha NPCANGUMKCHHETO, Y¢ OLepaLmsTa 110 uposaklara
LIE C& Peann3npa MK Ha OCHOBHMS [A34p 34 TO3M aKTHB MM NACHB, MIH B CIyYail Ha JMNICa Ha OCHOBEH nazap —
Ha Hai‘l]-HSFOJlHHﬁ [Ia3ap 3a aKTHBa MM HacHBa. Kaxro OH]I)C}IGHGHHHT KATO OCHOBCH, Taka H Haﬁ—MSFOHHHﬂT nasap
CHUTRKHBE LA3EDH, L0 KOWTO TPYNATE 34ALDRKHTENHO HMA BOCTBIL.

HamepBaneTo Ha crpaBeAnuBaTa CTOHHOCT ce TPaBH OT MO3NUMITA HA NPEANIOAOKEHHITE W NPeLelKHTe, KOHTO
Omxa HaNpaBHIHM MOTEHUUAIHUTE TA3apHH YIaCTHHIM KOraTo TC OMXa ONpeeisin UCHATE 1A ChOTBETHHS AXTHE
MM MACHB, KATO CE AONYCKa, Ye Te Ouxa AeficTBany 2a NocTHraHe Ha Hait-nofpa cronancka H3roma Ot Hero 3a Tax.
Ilpu w3smepBaneTe Ha chpaBepiuBara CrOMHOCT Ha He)MHAHCORM aKTHBH BHHATH H3XONHATA TOYKa €
NpeANOAMKEHHETO KakBo OW OMno 3a nasapumre yvacTHuud Hali-po0poro W Hali-eieKTHBHO BbLIMOMHO
W3NMOIZBAHE HA NANCHHS AKTHB.

I'pynmata npunara pasnuuHs OUCHLUHM TEXHUKH, XKOWTO Ouxa OmnM DOAXOISIIM CApAMO crnenu(Hkata Ha
CHLOTBETHHTE YCOBHA, M 32 KOMTO PA3NONAra ¢ IOCTATRUHE 0238 OT BXOJIANM AAHHH, KATQ CE CTPEMM JIA U3NONARA
B MakCHMalHa Crepel Hanuugara nyényuHo HabnloZaema HHQOPMALMs M pecil. — ka MUHUMH3HPa H3TION3BAHETO
Ha HeHaGmonaema undopmauna. To U3NON3BA K TPUTE HONYCTUMH NIOAX0AA, HA3APHHAL, TPHXOAHHI H PA3X0LHHS
NOAX0A, KaTo Haf-9ecto NPHIAIaHuIe OUEHBYHN TEXHAKK Cd AHPEKTHH WUIH KOPUIMPEHE ROTUPAHNH HASAPHH
HEHH H N133apHy aHAN03M.

CripaBeanuBata CTOHHOCT Ha BCUYKH aKTHRH H ITACHBH, KOHTO C€ OlEHABAT W/WIH ONOBECTABAT BB (MHAHCOBHTE
OTYETH MO CTIPAREUIMBA CTOMHOCT, €€ KATEropHiuMpa B PAMKHATE Ha chepnars HepapXus HAa COPaBejiMBHTC
CTOHIOCTH, 3 UMEHIIO!

Huso 1 — Kotupanu (HekopMTHpaHK) NIa3apHi eHM Ha AKTHREH 11a3ap 33 WISHTHYHH aKTHBH WIH ITACHBH;

Hupo 2 — OueHBUYHM TEXHHKH, HPH KOMTG CE M3TIONZBAT BXOJRUIM JAHHM, KOWTO €& DANIMUHH OT JRMPEKTHO
KOTHPAHY LIEHH, HO Ca NPAKO HAM KOCBEHO AOCTBITHK 3a HaONIONEHUe, BKII. KOraTo KOTHPAHUTE HEHK ca ODeKT Ha
SHAUHTCIHHA KOpGKuHM; M

Hupo 3 — OHCHT:‘EHH TEXHHUKH, le’] KOHUTO €& M3MOJ3BAT BXOMIIM JaHHHM, KOMTO B 3HauyWrenHara CH 4acT ca
Henabnionaemu,

I'pyraTa npuiara 1 TPHTC HHMBA Ha CHPABEAAMBA CTOHMHOCT. 3a Te3# aKTHBH M MacHBH, KOHTO Ce OHEHABAT IO
ClpaBe//IMBa CTOMHOCT B KOHCONHMIMpAaHUTS (HHAHCOBM OTMETH Ha NoBTapseMa 0aza, Ipynara npasy npeienka
KbM JATATA HA BCEKHM XOHCONHAMPAH OTHET JaTH € HeoOXOoAMM TpaHcdiep B HUBATA Ha Hepapx st HA CHpaBeIuBaTa
CTORHOCT Wa AAACH aKTHB WK TIACHB B 3@BHCHMOCT OT Pa3HoNaracMuTe ¥ W3TION3BAHHTE KbM Ta3H JIaTa BXOASILM

JAaHHH.
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B I'pynata ca pa3paboTeHH RBTPENIHH NPABMNA M FPOLENYPH O MIMEPBAHETO HA CIPABELJIMBATA CTOHHOCT Ha
PasIMUHMTE BHAOBE AKTHBM W NACHBNU, 34 LENTa ¢ ONPeNeneHo CHelManHo JHIe N0 OHEHKKTE Ha Nof4MieHNe Ha
H3NLAHHUTETHHA OHPCKTOR Ha npymecmom—maﬁxa, KOHTO OPTaHlsHpd OCBIICCTRARAHCTO Ha 1SN OUEHBLYUEH
Npouec, Bl KOOPAHHHPa W Halmoaaga pa0oTaTa Ha HA3HAYARAKKUTE BLHILHH OUSHNTEIN.

I'pynara n3nonssa excrepTH3aTa Ha BhLHUIHH JMIISH3HPAHH OLEHHTENH 3a ONpeleffHe Ha CpaBelIHBUTE
CTOHHOCTH Ha HMOTHTE, MAIHHHKWTE 1 oﬁopy,uuaueu'ro. M360p'b‘]' Ha TakMBa CUCHHMTCNH CC NPaBH NEPHOANYHAE, KaTo
CC M3MOA3BAT CHAEOHNTE KPUTEPHH: NpWIaraHy Npo)ecHMOBaNHH CTAHAAPTH, NPOQECHOHANCH OTIMT W NO3HAHMS;
penyTauMs ¥ nmazaped craryc. TIpHuoXKeHWeTO Ha OUSHBUHHTE NMOAXOAM M TeXHHKH, KaKTO M H3TION3BAHATE
BXOJAM NAHHH 34 BCEKM cayvall Ha waMepBaHc Ha ChpaBe/jiMBa CTOMHOCT, ¢a 00eKT Ha 3aABIKHTENHO
060']:)1()13.156 H KOOPAHHRHPAHC MEXAY BBHUIHUTC CKCNCPTH-OUCHHUTEAM H CHCLUHAIHCG OMPCACICHOTO JHUE No
OUEHKHTE, KAKTO W NPHEMAaHer0 Ma H3JABAHHTE OLEHHTENCKM XOKNami — ocoleHo 1O OTHOLIGHHE Ha
CBUICCTBCHUTC NPCANONOXKCHUA H Kpaﬁﬂme 3AKIMOYEHNsT W IMPEMJIOKEHHS 33 pasMepa Ha CHpaBe/UIHBaTa
crofinoct. (PUHANHHTE OLCHKM Ha CNPaBe/UIMBaTa CTOMNOCT MoMIeKar Ha ojc0peHue OT HINBAHHTENHHA
JMPEKTODP Ha JAPYXKECTROTO-MaMKa.

Ha HaTara Ha BCEKH KOHCOJIHMAMPDAR (I)HHEHCOB OTUET CLOGpaBHO CUCTOBOAHATA MONKTHKA HA prnaTa CIICIIHANTHO
ONPENEHEHOTO THLE IO OLEHKHTE NPaBK oOLL aHANMS HA NpeABapuTenHo chipana BADOPMALHA 32 ABHKEHHETO B
CTOKHOCTHTE HA aKTUBUTE H NIACUBUTE, KOHTO MOANEKAT HA OLICHKHM M1 ONIOBECTABANE 110 CIIPaBEUIREA CTOHHOCT,
3@ THIA HalMYHH JAHHH U BB3MOXKHATE (axTopH 3a HabIIjaBaHUTe IPOMEHN, W Npejiara 3a opo0pesHe npex
HIMTBINHTENHHE JHPEXTOD, NOAX0AA 33 M3MEPBAHE HA CHPABCUTHBHTC CTOHHOCTH H& CHOTBETHHTE AKTHBH M
HACHBH KbM Tasu aaTa, Ilpy HeoOX04MMOCT TORA H3PHUHO C& KOHCYATHPA C HA3HAYCHHTE RLHIUHK OLEHHTENH,

P CIVAMARIME QI QHEHBYHHA RPOHEC HA HIMEPBAHE 1a le[)(lﬂ(,’()lltl(l([!ﬂ(l CHIOHIOCI ¢ Ilﬂ(.’()(.’]ﬂlll?}!!ﬂ a
GOURITHS KOMURTCHT 110 ZRVHAma,

3a LeNKTC HA ONOBCCTABANMSTA Ha CilpaBeutHBata crofuocT Ipynara rpynupa ChOTBETHHTE CH aKTHBH H HAGHEH
Ha Gasa TAXHAaTa CBLIUHOCT, OCHOBHM XAPAKTEPUCTHKM M PHCKOBE, KAXTO M Ha lepapXH4HOTO HHBO Ha
cnpageiuBara crofHoCT.
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(I.i.l) Hpeueﬂxu Hd PLKOBOACTBOTO OT OIIPEAEALID JHAYCHHEC NPH HPUJIATAHE CHECTOROAHATA HOMHTHKA HA
l"pynaTa. Katowosn ﬂp"ﬁﬂl‘l?»l'lTCﬂIIﬂ CYCTOBOOHH OMCHKH 1 HPCANOJIOKCHHA ¢ BHCOKA HECUTYPROCT

AK””OG])CKH HIYHCACHUS

Hp” OnpenenAne Ha cerauidara CTOHHOCT Ha AbNTOCPOUHHTE 3a0BNMKCHUA KBM [TEPCOHANA IIPH IICHCHOHWPANE Ca
H3MON3BAHM M3URCIEHHS Ha cepTHOMUMPAHH aKTioepH, GazHpaHH Ha TIPCINIONOKERHS 32 CMBPTHOCE, TEMN HA
TEKYYECTRO Ha nepcoHana, Oblemo HHBO Ha PaboTHH 3aniaTh # IHCKOHTOR (JaKTOp, KOHMTO NPeANONOXKEHHA Ca
TIPELCHEHH OT PLKOBOACTBOTO KATO pasyMHY H yMECTHE 3a I pynara.

Hpeouenxa ina uMomu, MEQUHKE 4 ofopyvocdre RO cupasedaned cmoliiocm

I'pynara ¢ npuena Aa M3RLPINBE NPEOUENKA HA HMOTHTe, MaluHUTe B obopyasaneTo obHyajiHo Ha nepHox or 3-5
rogynn. Tocnennara Fpeoliedka Ha HMOTH, MalllMHH, CLOPEIKCHUS i 0bopyaBane e HanpaseHa kbeM 31 AexeMppH
2010 roapHa ¢ TOMOLITA Ha NHUEHIWpaH oueHuTeN. EQEKTHTE OT ONPEACHEHWTE CNPABCAAMBH CTOMHOCTH ca
BKIIOMEHNE BbB duHancoeHa oryer 3a 2010 rogwHa xeM npeoliedsueH pezeps. I'pynara W3noszea CASKHUTE jBa
OCHOBHH NOIXOJA M OUCSHBYHM METOZH 34 H3MEpBAHE Ha CNpaBe/J/iMBaTa CTOHHOCT HA OTAGNHHTE BHOBE
OLATOTPAHN MATEPHATHM aKTHRH: Aa3apeH NOAXOA H Pa3XoJIeH NOAXOH.

Ooezyena

Dunancoeu arxniugy

NpuOavanrernaTta onerka 3a 3ary0M OT ChMUMTENNM B HeChOMpPACMM BICMANMA CC NPABM B KPas HA RCSKA
(mHaHCOBA rOAMHA. D3EMARNATA, NPH KOUTO €& KORCTATHAHN TIOCTORHHM TPYJHOCTI M TAXHOTO ChlMpane |
CIHOrOAXLICH NCPHOA, NOAISKAT HA AMAIN3 NG OTASTHM KOMTPAreHTH M B 3aBHCHMOCT OT KOHKPETHMTE
0OCTOATENCTEA C& YCTAHOBABA YACTTA OT THX, KOSTO ¢ peanuo cpbUpacMma, a OCTaHanaTa 4acT A0 HOMHHANA Ha
B3eMANETO Ce NPH3HABA B KOHCOUILAMPaHHA OTYET 3a BeeOOXBAaTHHA JOXO] KaTo 3aryda oT obesUeHKa.

Honwrnkara na Tpynata 3a oceryparaue #a chOHPASMOCTTa M OTIeHEA Ha ofesHeHKATa HA R3eManusTa e GasHupalia
Ha CASJHUTE HpagHaa:

a) 3& KJIHCHTHTC — TBPryBauly ¢ BoHuIHKTE 34BCACHHA, KAKTO H IIPH TLPryBus C TaKMBA, 38 HHAMKATOD 33
obe3uenKa ce cuuTa npocpoyHe Hajl oOHaHHHKS KpelnTeH nepuol ot 270 a0 360 nny;

6) 33 KNHEHTHTE — THPTOBLUM HA €APC M PUTEHR nazapa 33 MHAHKATOP 3a 00E3LEHKA ce CUMTA NPOCPOUHE HAj
oOuyaiHKA KPeIHTeH NEPHON 0T 45 rHM.

Tlpn npeuenxara wa CROMPAGMOCTTA Ha B3eMAaMHMATA PHKOBOACTBOTO HPABH 8HANMI HA LUUIATA SKCHO3HUMS OT
BCEKH KOHTPArEeHT, HEroBOTO (HHAHCOBO CHCTOAHME, BRIMOKHOCTHTE MY 32 reHepupaHe M TNpHBIMYaHE Ha
(HMHAHCOBH DECYPCH - © OIVIGH YCTAHORHBAHE HA PEAIHATA Bh3MOXKHOCT 33 ChOMPAHETO UM, & HE CaMO Ha HHBO
NpOCpOYEHY MHAMBMAYANHM B3EMaHHA OT KOHTparenta. PasmeppT Ha ofeslenkara ce H3UMCHSBA  Ha
HHAMBHAYANHA 6434, DPH NPUIATAHE HA METDAA HA AMCKOWTHPAHWTE NAPMYHM MOTOH, ¢ AMCKOHTORA HOPMa,
onpeacneHa Ha 0aza LeHaTa Ha NpPUBRGUEHMS pecype HA [pynata, KOpMIHpaHa CHPAMO YCDPEAHEHATA HeTHa
JOXOAHOCT. B3eMaHnaTa WM YacTTa OT TAX, 33 KOHTO PBKOBOACTBOTO Ha I'pyliara NPeLeHssa, Ye ChIUECTRYBA
MHOTO BHCOKA HECHTYPHOCT 34 ChOupaHero MM ¥ He ca olesieuenn, ce oesuendsal 1o 100%.

Mamepuaniu sanacu

B Kpas Ha BCAKA (1]1’]H3HCORH ranitHa 1"pyna"ra HARRMMHIRA MPETRAS/T HA CRhCTOIHHETO W H3TIOMIRAEMOCTTA Ha

HAMMYHMTE MATCPHRIEHKMTC 38100, Hp}1 YCTaHOBABAHC HA 3a11dCH, 34 KOMTO CBHICCTBYRA BEPOATHOCT Id HE 61)}1&']‘

NEANUIUPANK TI0 TAXHATA OARAHCORA CTOHIHOCT B CASNRBANIHTE OTUCTHH NEPHONM, FPYIATA I'H 0Be3LeHARA 10 HOTHA

peanuaupyema croitHocr. 3a a2 onpesend JANM KbM 1aTaTa HA §)HHAHCOBHA OTHET ca HARMYHM TAKHBA 3AMACH,

PBRKOBOJACTBOTO aHaM3Hpa OGPBBIH@MOCTTH Ha MATCpHaNHHTC 34aNacCH, KaTOo npHuemMa MHUHMMAJIEH TIPOHECHT Ha

00pBIAeMOCT, TIOA KOHTO MaTepHalHHTE 3aracy Noanexkar Ha nperjex 3a obesuenxa. OCBEH TOBA, AHANHIBT

BKSIFOUBA CJICAHHTE ACHCTBUS;

o (DHIMMECKH NIPEINe/l Ha MATEPHANHUA 3a0AC;

®  KOHCYATaUMH C OTTOBOPHHIIH Ha CBBP3AHHTE € NPEIHAIHAYCHHETO HA 3ANACE NHPEKIINH,

*  NPEARONKEHHME OTHOCHO OBACIHOTO H3NOI3BAHE HA 3aMacHTé B HANPABICHHATA: BaraHe B NIPOH3BOACTEOTO,
npogaxba Ha 3a17aca KWIM NOBHINEHA BEPOATHOCT OT HEM3NION3BAHE (JIMIICA HA NOJIE3HOCT) HA 3anaca B Ohaelte
NOPajIM BROMEHH NOKA3aTeNH, HePHIOKHMOCT H/UIH H3THYAL CPOK Ha FORHOCT,

s cuOnpane Ha HHGOPMATIAN 32 MOCIC/IHA IA3ADHE HEHA Ha TPOGICMIMTE 3aTacH,




EDICA

MEJIHKA Al

OnopecTsipamne KM MEKAMICH KOHCOTHENPAH MHARCOB 0T9eT KHM 30 touu 2015 roamund

Pasxoon g1k m)()u%@écme() hod Kanayumen

Pasxonnte noa npoM3BoACTBEH KaNauMTET Ha I'pynaTa BKIIOYRAT OOLUONPOH3BOACTREHH PAIXNOIM, MeHepHpaHi
Apes NepHodN Ha HEHATOBAPCHOCT Ha NIPOHABOACTBCHUTE MOILHOCTH, JBJDKAIIN CC HA H3BLPIICHH PEMOHTH, KAKTO
W pasxomd, NOA ONpEIdeNeHo OF PBKOBOACTBOTO (CNEN HANpaBeHy AHANKIH) ONTHMAJIHO HATOBApBaHE HA
NPOM3BOACTBEHY MOWHOCTH M BB3BPhIIAEMOCT Ha HHBECTHUMMTE B TAX, NIPH NPOIYKTOBa CTPYKTYpa Ha
NpOM3IBOACTBOTO, Hpuera 3a obuualua. Tlpes 2015 r. Qaxkrudecku peanusupanuar ofeM APOM3BOACTBO He ce
OTKNONABA CHIUECTREHO OT ONPeAeNeH s obeM KaTo HopMaleH HPOK3BOACTREH xanauuTer (2014 r.: chuio).




ELEC 4

MEJHKA AL

OnopecTABARe KbM MEAKRIHER KORCONMAUPAH PHHAHCOB 0TYeT KbM 30 10mn 2015 roaus

1. 3BAHABJIKEHHA 3A BAHKOBH 3AEMM

Kbm 30 1onn 2015 ronpsa I'pynaTa #Ma cKOUEH 10r0B0p 3a 0aHkoB 0BbpaApadT B ¢BpPO
OpH CNENHUTE YCHOBUA!

JloropopeH paiMep Ha Kpeaura: 293 xun.ns. (150 xnn.espo)

[azex: 30 anpun 2016 1.

Jluxsen npouenT: 1 mec. EURIBOR + 2,75 nynxkra

Ob6esneueHne: AKTHBH Cbe clenHuTe DanaicoBH CT-CTH:
MaluHe 1 obopynsaie: 2, 251 xunae

Hen na xpeputa: O6opoTHH cpecTRa

banancoega croiiHoCT: 234 x. 5. (31.12.20]14 1, — nama)

Knm 30 ronun 20135 rojmna I'pyaTa HMa ¢KMOUCH AOTOBOP 338 HHBCCTHIMOHEH KPEJNT B €BPO NIPH
CNSOHHTS YCINOBRMA:

Jloroeopen pazMep Ha Kpegura: 565 xun.enpo

Nancx: 25 noemspn 2019 r.

JInXBEH HPULEHT: I Mec. EURIBOR + 4.9 nynkra

Obesneyenne: 2,251 x. nn.

Llen 1a xpenura: PexoncTpykuus Ha NPOMIBOACTREHH NOMEHIEHHA

banancogra crojinocT: 732 % mm. (e e yeroeH kb 31.12.2014 1)

Cpox 3a ycBosizaue: o 25.07.2015r.

Kom 30 wonm 2015 roguna I'pynaTa aua cxaroueH pesosrrpail, o0eaneuaran) u3jaBalero Ha GankoBn
rapaHlife B JICBA 1IPH CHEHNUTE YCIIOBH

LoropopeH pasMep Ha KpeiuTa: 100 xnn.ns.

MNanex; 25 anpun 2017 r.

Jluxpen npouenr: 1% roaHIIHO BBPXY pa3Mepa Ha BCSIKA rapaHums

Obezneuenue: AKXTHBH Cb¢ cReiHHTe DaNaHCOBH CT-CTH:

MalKHe 1 ofopyaeane: 2,251 xmins

Lien na kpemira; Hsnaeane Ha 6anxoBM rapaHumu

hanaxcosa cToHHOCT: Hama (31.12.2014 1. ~ Hama)

Hapanesy OaAHKOBH rapaHiii: 53 xun. ns. (31.12.2014 r.: 47 xun, ne.)

3anorst ¢ 00HL ¥ CC OTHACH W 33 TPHTE KPEAHTA,

Ky 30 roru 2015 roguna ["pynata HMa CIIIOUEH PAMKOB ROTOBOP IO MENCIYHAPOLHA
KPEeauTHA KapTa B JIEBa NPH CJISIHHTE YCAOBHA!

Jorosopen pa3mep Ha KpeauTa: 40 xpn.mm.

Hanen: 30w0nn 2017 .
JIMXBEH IPOTICHT; 17,8 mynxra
Ofesnieuenue: Hama

Ilen Ba xpeauTa: O6oporhn cpeacTea

Banancoga crofiHocT: Hama (31.12.2014 r. - Hama)



MEMMKA AA

OnoBeCcTABAHC KBM MEKAKHEH KOHCORHUAHDAN (1)!1]12!!(:0]3 oruer KM 30 1onu 2015 roaun

2. CBLP3AHH JINIIA

Hoenmugugupane na ceuvpsanume Jiiya
“Hosepue — Kanuran™ AJl — xomnanns — madka — 2015 r. 12014 1
“Hoeepue Obeamnsen Xonpunur” AJ] — komnanusra - mafixa na ,,Jlorepue — Kamaran™ AJ - 2015 r. u 2014 1.

I'pynara e cebp3ana ¢ Apyxecrsarara or rpyna Jlosepue-Kanuran n Nosepue Obenruen XonauHr KaTo ApyxKecTsa

nox 06w xouTposn ~ 2015 . 12014 r.

I'pynara e cebp3ana ¢ apyxecrsara oT rpyna Cofapma 4pe3 akioHep Cbe SHAYMTENRHO Bauaune npes 2015 r. 1 upes

KAIOUOB YNpaBiicHckn nepeonan npes 2014 r,
“HMapux Mmotn buarapus”™ AJ] e cebp3aHo Ypes KHIOUYOR yrpasnescku nepeoHan — 2015 r. 1 2014 r.
“EneprouneecTMsHT” Al — cBBp3aH0 upe3 KMOUOB yNpapieHoky riepconan — 2015 . 1 2014 .

Crneannte CAeIKH ¢ Te3H g 1pes 2015 1 2014 rojusa ca NPeacaBeHm 110-A00y !

Cebp3ans aunua

“Hosepue Bpuko” AL

“Horepue Bpuko™ AJ]
“Momnna Kpenocr” AJ]

“Cnyxba o
meuipHa Hosepue” OO

“030@ losepue” AJT

“Hapux Wmotu buarapus”

AJl
“Codapma” AJl

“Cogapma Umotn” AJQCHL]

000”Cogapma Yxpaiina”
" 00, KE. KO AL
“Bera ®apm” AJ]
“Codrapma Tpetinuur” AJl
“Cotapma Tpediaunr” AJ]
“Codiapma Tpeiipuur™ AJ]

“ErHeprousBecTMbHT” AJE

TOO"Codapma Kaszaxcran”

»AloHeB MHBecTMBHTC
Konpuar® AJl

FPYAOBA

Bra na TpaH3aKuUMATA
Hpe3 nepuoja

3aKyneHH KOHCYMATHBH

Mporaxba Ha ApomyKLNA
INoxynka Ha MaTepHany

ﬂonyqena Yenyra-poronop
3a TpyaoBa MEOHILHHA

IMonyyeHa yenyra-f1oropop
3a OONHHYHA H
W3BLHOONHNUHA MOMOLT
Pasxonu 3a naem

3axKyneHy MaTepUanu
INonyuena yenyra
Tponaxda na ror.npon.
Haem odmc 1 napkoMecta

ITpoaaxba Ha npoayxUNs
Homyuena yenyra
Ioxynxa na Matepuans
Iiponaxba na
NPOAYKINA
MNonyuena
pexnama
Bonyc oGopor

yenyra -

IToxkynka Ha en.eseprus
Ilpuxon oT ARIOBO
yuacTue

Ionyuena yenyra-

NPERON Ha NOKYMEHTH

3. ONMMOBECTABAHE O CEFrMEHTH

CroiiHocT Ha
T[JaIBa KNHATAa
2015 .

3 Xuxn. a8.

3 xun. ne.
1 xun.ns.

3 xpun. 3B

26 xun. ne.

- XHIL. JIB.

1 xun. B,
6 xun. JB.
42 1 %1508,
64 xun. nB.

659 xyn. a1

- XHJI, JIB.

- XWJ1. JB.
1,519 xun. aB.
8 xun. ne.

17 xun, nB,
66 XUnB.JiB.

13 xuma. 0.

17 Xun.ae.

CTOHHOCT Ha
TPAH3aAKUHATA
2014 r.

8 xn11. ns.

3 XHn. JB.
1 xun.ns.

4 xun, ns

29 xnm. ne.

116 xua. 1B,

- XK. JB.
- XHI. JIB.

9 xXus, nB.

1 xun. nB.
1,990 xun, nB.
7 XHI. JB.

12 xun. nB.
80 xuns.nn.

~ XHIL. JB.

- XHJL. JIB.

E{CA




MEJUKA AT

Onosecrgpase KbM MERIMHCH KOHCOMHAHPaH punaticoB oruer kLM 30 1oun 2015 roj

Ha Gaza ¥a sHdopMauMaTa 33 YHPABACHCKH LICJIM, TPYNATA PA3ACHA CBOATE ACHHOCT A JiBa OCHOBHH CErMENTa -
hapMaLCBTHHIIN NPOAYKTH M MeauLuckn KoncyMaraek (TIpunomense (1)), 3a YHpaBIeHcKH LEAR IPH aHwINsa
Ha HHQOPMALMATA Ha ABATA OCHOBHH CCIMEHTA, PBKOBOACTBOTO HM3NOA3RA CHLULATE METORH, MPEINONOKeHHs
OUCHKH, KaKBHTO A ONOBECTSHUTE M B IM'OAWUIHMA CE)HHEU{COB OTYET. i"I]JHXO,D,HTG, pazxeiamnTe, neqan6aTa, aKTHBHTE
H NACcHMBHTE Ha CErMENTHTE, ¢ PARMAIBAT C OIIOBECTEHHUTE B KOHCONHAUPAHHS roaKilcH GHHAHCOR OTHET.
Crmamuume na H[)IL\'O()HIHG, p(ﬂxa()umc H pEsyamand i ceZMenmume BKnoYBaTt;

Dapsanesnuiann Meduyuincku
HPOOYKHIH KOHCYMUmueH Oouio
2015 2014 2015 2014 2015 2014
B xunaou neea
Fpuxon wa cermenta 3,107 4,148 5,143 5,549 8,250 9,697
CebecToiiHoCT Ha cerMenTa (1,601} (1,962 (2,999 (3,101) (4,600} (5,063)
PeiynraT Ha cermeHTa 1,506 2,186 2,144 2,448 3,650 4,034
HepasnpenenseHy onepaTHEHm
JOXoJu o7 ednocTTa 18 32
Hepasnpepeneni oneparupHy
PazxoaM oT xelHoCTTa (2,524) (3,326)
Ileyanba oT omepaTHBHATA
JeitmocT 1,144 1,340
PunaHCcOBH NPHXOIH
338 40
DUHAHCOBH PA3XONU
{153) (22)
Tleuanta opean AaHLUH BHPXY
neyandara 1,329 1,358
Pazxon 3a raHbiy BLPXY neuandara (135) (134)
Herna neyanfa 3a roaunara 1,194 1,224
Axmueume n ndcHGUINe HA CEZMEHNMIHING BKHIOYBAT,
Daprayesmuyny Meouyuncku
RpOOyRmN KOHCPMARHEH Obuio
B xunadu neea 2015 2014 2015 2014 2015 2014
HmoTh, mainunu, 0bopyreane 6,430 6,670 3,823 2,395 10,253 9,065
Hemarepuanny akTHRH 294 282 36 74 336 356
MatepuanHu arnacu 2,316 2,561 4,083 4,026 6,399 6,587
AKTHBY HA CerMeHTa 9,040 9,513 7,942 6,495 16,982 16,008
Hepasnpejesenn akTHRH 13,879 13,282
06 akreen 30,861 29,290
Hepaznpeaenenn 3aabKeHHs 3,208 2,811
O6mo nacyen 3,208 2,811




MEJHKA A4

OnosecTABAHE KbM MEKAHHEH KOHCONRARPAN Pruarcos oTaer oM 30 wui 2015 roan

B xunsou nesa

Kanuranonn pazxoan

HepasnpegeasaemMy KanaTanobBu

pasxoau

Q6110 KAaTHTANOBH pasxoan

AMoOpTH3ALHA

Hepasnpeaenstem pasxol 3a aMoprisanss

O6mo amopriazauns

Hudropmanun sa zeozpaherne 30nu:

30 1onn 2015
B xunsou nesa
YxpaiiHa
Pycus
Mojnosa
Maxenonus

HApyru ctpanu

Knuenrn B
Brnrapus

I'n. CuetopoauTedn:
Axnren Konep

IIpuxonn

659
232
200
156
542

6,461
8,250

DapManesrmiyny Medunurcru
npooyKmu KOHCYMAmuen
2015 2014 2015 2014
58 - 787 172
287 269 128 141
30 1wnu 2014 TTpuxoan
B xunsiou neca
Ykpaitna 1,191
Pycus 412
Mongoea 281
Maxkenonns 203
Jpyru crpanu 464
Knuentu B
Bbarapus 7,146
9.697

ELFC A

Obugo
2015 2014
845 172
1,037 85
1,882 257
415 410
113 123
528 533




