MEJIMKA AJl

Orogectsipane KM HHAKBUAYAAEH GUHAHCOB oTaeT KM 30 wonu 2015 rojia

1. HH@OPMALMSA 3A APYKECTBOTO

CTaryT u npeaMeT Ha aeiinocy

“Meanka” AJL (lIpyxecTBOTO) € akIMOHEPHO APYXecTBo cbe cefanue B buarapus, rp. Codusa ¥ ¢ BnucaHo B
Toproeckua Pernctsp Ha ArcHumaTa no BaucsaHuAta ¢ EMK 000000993, [pyxecteoTo € yupenaeHo npes 1971
ropuna. AApechT Ha ynpapfaenie Ha ApyxecTBoTO e rpan Codus, Oya. Anexcananp Jonpykor, No 82,
“Menmnxa”AJl npurencasa 100% or akumure Ha “Meanka-3apase”EQO]], cwspaneno npes 2001 roavna ¢ uen na
npencTasisBa “Melnka” AL B ThproBere ¥ CKIIOMBAHETO Ha nOroBopH ¢ SomHuyHuTe 3aBeacHia. Ha 21.01.2010
F, APY)KECTROTO yupead AklepHo apyxectro “Menpka bonkance” FEOOJ B Pymbuus, xato nprrexasa 100 % or
AANOBETE MY.

ColcTBeROCT 1 YNIpaBIcHe

KoM 30.06.2015 r. pasnpencneHueTo Ha aKIMOHEPHR KADUTAL HA IPYKECTBOTO € KaKTO Clleasa.
Jorepue Kamutan Al 62.58 %

Codapma AJ] 3371 %

Hpyru axuuonepu 3.71 %

HpyxectBoTo € mact of [pynara JloBepre Karmural, KOsTO € ¥acT OT MKOHOMHUECKaTa rpyna Jlopepre 00CIHHCH
RXOJHHRY.

I"opunisusT GUHAHCOB oTyeT HAa Meanxka AJ{ ce BXITIOYBA B KOHCOMIMAMpaHWTe (pHHancOBH oTYeTH Ha [osepue
Karnuran AJL, pecn. ua Jlopepre obemuneH xoiuusr AJL (kaTe xpaiiHo jpy:XecTBO-Maiika), KOMTO €4 CbC
celanmie | agpec Ha ynpasiaenue rp. Codust,p-u Obopuine 6y JOHAYKOB Ne 82

Flpesamur na gelHOCT M CIpyKEypa

Mpeamer #a aciinoct #a “Mepnka“All ¢ npousBoacTso W npojaxda Ha NPCELP30UHK H CAHNTAPHO — XHTHCHHH
MaTCcpuand, roToBu nekaperseun dopmu, 3u6H0-3b00NCKapCK npenapat ¥ xpauntenni Aobaskd. OcHosrarTa
TIPOM3BOACTEBEHA MIOLAAKA ¢ HaMipa B Ip.CangaHCKH.

JpyxecTBOTO € ¢ ABYCTENICHHA CHCTeMa Ha ynpasieHue ¢ Haa3opeH cbBeT 1 YIIPaBUTEACH ChBET.

KoM 30 onu 2015 ropguia Han3opHUAT CBBET C& CLCTOM OT TPH YJICHA, KAKTO Cliepa:

Orusan Jlones ITpencenaren

Panoceer Panes Ynen

Hukonaii Jlambos Unen

Kum 30 1onn 2015 roguna YNpaBMTEAHHAT CbBET CE CLCTOH OT TPH UJEHa, KaKTO ClieABa:
Crofivo lanren [Npencenaren

Cnexana Jlakosa Unen

Jiobuna Bennukosa Yren

HpYXeCTROTO Ce Npe/CTaRasEa oT MannaunTensng aapextop - r-H Croiyo Jlanres.
2. OCHOBHH NNOJNOKEHHA OT CYETOBO/IHATA ITOAUTHUKA HA JIPYXKECTBOTO

(a) Baia 3a waroTraNe Ha GUHAHCOBHA OTHET

({DuHAHCOBUAT OTuUeT Ha Meauwka AJl e H3TOTBEH B CHOTBETCTBHE ¢ RCHUKM MeXOyHApOoAHM CTaHIApTH 3a
tunancorn otdery (MCPO), KOHTO ce CHCTOAT OT: CTAHAAPTH 3a (MMHAHCOBH OTHETH M OT TRIAKYBAHHA HA
Komurera 3a passcuenns na MCOO (KPMC®O), opobpenn or Cneera no MemiayHApogHU CYETOBOIHU
cranpaptd (CMCC), u Mexayraporrure CUeTOBOAHM CTAHNAPTH M THIKYRAHHATA Ha |locToRHHMA KOMHTET 3a
pazacuarane (ITKP), omobpenu ot Komurera mo Mexnynapomur cueropomm cravpapty (KMCC), xownro
efexTUBHO ca B cuna Ha 1 siyapu 2014 1., u kouro ca npuern ot Komucusta na Epponefickus ¢b1o3.

3a TexyllaTa (HHAHCOBA FOAMMA IPYXECTEOTO € IPHENO BCHUKH HOBH W/WIM PEBM3HpAHH CTaHOAPTH U
THAKYBAHNA, W3Aanesy oT CheeTa no MextyHaponaay cuetorojHy craiaapta (CMCC) u pecn. ot Komurera 3a
paszacHenun Ha MCPO, xouto ca Ounu YMECTHH 3a HErosata AeifHocT. OT BL3NPUEMaHETO Ha Te3H CTAHLAPTH
H/MAH TBIKYBAHHSA, B CHJIA 32 POAHMILIRY MEpHONM 3amoyBauiM Ha 1 gHyapu 2014 r., He ca HACTBLIIHIM NPOMEHH B
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Onopecrapale KM HHAHBHAYANEH ¢uiHAHCOB oTYeT KBM 30 soun 2015 roguna

CUCTOBOAHATA NONHTHKA Ha JPYKECTBOTO, OCBEH HHKOHM HOBM M PAa3lIMPSBAHETO HAa BEYE YCTAHOBEHH
ONOBECTABANMA, DE3 TOBA Jia A0BE]e A0 APYTH MPOMENH — B KIAcH(UKAlMATA UM OLEHKATa Ha OT/ICIHY OTYETHH
00EKTH ¥ OfepauHH.

Tesu cTapJapTH H ThAKYBAHHS BIJIFOYBAT:

o MCHO 10 Koncorudupanu ghunaicosu omvemu (8 cuna 3a s00uuu nepuodu om 1.01.2013 2
npuem om LK — 3a sadvuoicumenno npunazane ¢ EGRONeNcKUs Cbio3 30 200WUIHI Hepuodu, 3anodsatyt Na uny
cned 01.01.2014 2). Hpedxodnu pasnopedbu (8 cuna 3a 2o0uuint nepuody, sgnoveau na unu cred 01.01.2013 2.
— npuemy om EK om 01.01.2014 2) — omnocno mpunazanemn wa cmandapma 3a mopsy mem. TO3M crannapt
3amensl B 3maumrenHara My uyact MCC 27 (Koncomuaupany 1 uuzupsiyamsd $uuancond ortyerd) u TTKP
Passchenne 12 (J(oHconumamps — ApelnpHATHA CbC CIUMANHO NpeaHazHauewne), OCHOBHATA My LieN € Ja ce
YCTAHOBAT NOJOOPEHH NMPHUHLHMITETE W HAYHHA Ha H3ITOTBAME M NPEACTaBSHE Ha (PMHAHCOBH OTHETH KOraTo €fHO
HPEANPUATHE KOHTPOJIKPA €AHO MIW HOBEue Apyrd npeanpustys. ToH Rapa HOBO ONpESiCHHE HA NOHATHETO
HKOHEPOIT | CHIBKAING THH KOMIOHSHTE, OlIPEUGIs KOHTPOILL KATO CAMHCTBCHE Dd3d 30 KOHCOJIHAAUMA M JaBa
A0-noApo0HH NpaBuia M HaCOKM 33 OLSHABAHE HA HAIMUMETO Ha OTHOWMEHUS Ha KoxTpold. CTaHRapThT YCTaHOBABA
M OCHOBHUTE 3aAbAKUTEIHA NPABUNIA TI0 TEXHOIOTHATA Ha HIrOTESHETO Ha KOHAOMHANPAHH GHUHAHCOBH OTYETH,

o MCC 27 {usmenen 2011 2) Cavocmonmenny Yunaneosy omuentu (8 CHRG 30 200U BePUOOY oM
01.01.2013 2 — npuem om EK ~ 30 zadvancumenno npurgzane 6 Egponelickus ¢bio3 3a 200uHN REpUody,
sanovgaiyy g wiu cred 01.01.2014 2). CraniaprsT € NPer3laied ¢ IPOMEHEHO HAMMEHOBAHKE, KaTO YacTTa 0T
HEro, KOATO € CBLALPXKANA CEABPXKAHHETO, KPHTCPHMHTE M TEXHOJOTHATA Ha HITOTRAHE HA KOHCOJMAMpaHUTE
{HAHCORN OTYETH, € H3lAno obocobena B HOR ctangapT — MCOO 10 KoHconmumupani §HHaHCOBH oT4eTH. [o
TO3M HAYHH B CTAHAAPTA OCHOBHO €A OCTajajH JIPAaBHIATa 33 OTUNTAIC M OUElsBAIC HA HIBECTHIINH B ALHICPIIN,
ACOHHHPAHH M CbBMECTHW HPEHNPHATHS HA HMBO CAMOCTOATEINH OTYETH Ma MHBECTHTOPH B KAYECTBOTO BM 113
JPYXECTBA-MaHKH, MHBECTHTOPHM CLC 3HAUMTENHO BAMHNHME ¥ KOHTPOMAPAWM CLARYAHHHH B CLBMECTHH
NPEANPHATHA, KAKTO M CHELM(UYHATE 3a TO3H TAN OTHETH H ONOBECTABANS;

o MCPO 12 Onogecmsigaie na yeacmus 8 dppzu HpeoHupusmus (6 Cuna 30 200uMNU Nepuody om
1.01.2013 2 ~npyem om EK ~ 30 sadvicumenno npupazaie ¢ Egponefickus cvioz 3a coduunu nepuodu,
sunowsaupy pu i cied 00.00.2004 &), Hpexodnu pasnopedu (6 cuia 30 20000 BEpUOOn, Ssunodsau Ha wi
caeo 01.01.2013 2. — npuemu om EK om 0101 2014 2.} — omuocho npuraeaneme Ha cmandapna 3a nupey nuin.
Tosu craupapr BLAEHIA HOBA PAMKA OT HIMCKBAHMA KbM o0XBaTa HA OMOBECTABAHMATA B KOHCONHIHpaHWTE
(JHHAHCOBM OTYETH OTHOCHO YHACTHATA HA OTUHTAILOTO CE NPCHANIPHATAS B APYTH EPYXCCTBA W NPCHTIPUSITIS, BKA.
KHM CBHERDKAHHCTO HA MHPOPMALMATA, 32 A4 CC OCHTYPH BE3MOIHOCT 33 PasyMHa npereHxa ya edexrare u
PHCKOBETE OT Te3H Y4acTHA;

Ipcs 2014 r, ca BAc3sM B CHNA B CACAHHTE CTAHAAPH WHIH NIPOMEHH B CLWECTBYBALLH CTAHAPATH, KOHTO He ca
OKA3ANY BIUANHE RBPXY CUCTOROJNATA IIOJNTHKA 1 OTUOTHOCTTA HA JPYXECTBOTO, 3ILOTO TE HE C3 PCIeBANTHH 34
HeroraTa JeHHOCT, 4 HMEHHO!

s MCDO 11 Coamecinnu cropazymenus (8 cuna 3a 200umuiny neprodu om 1.01.2013 2 — npuem om EK
- 3adBRNCHMEANO 3a NpuRazane & Egponetickus ceioz 3a 200uminy nepuody, 3anousauyu na uay cred 01.01.2014
2.). Hpedxodnu paznopedbu (6 cuna 2a 200uutiy nepuodu, 2anovsatyu na uny cred 01.01.2013 2. — npuemu om EK
om (1.01.2014 2) — omrocno npunazaremo na cmandapma 3a nepeu wem. Tosw cranaapTt zameHs MCC 31
Hanose B cpBMecTHH npeanpustis, BkN. ¥ [IKP 13 CpeMecTHO KOHTPONHpaHH TNPEANpPHATHS — HENapHYHW
BHOCKH OT KOHTPOJIMpaIUUTe cLAPpYXHHOH. Toll BbBexaa camo 11Ba THNA CHbBMECTHY CHOPA3yMEHHs — ChBMECTHH
DEeFHOCTH M CHBMECTHH JPYHECTBa, KaTO YCTAHOBCHUAT Kputepuii 3a knacuduxanus He e npagHata dopma, a
CBILHOCTTA Ha NPABATA ¥ 38HLIKEHHATA HA BCAKA CTPAHA B KOMKPETHOTO cropazyMenHe, T.e. la/ ¢a Ipana BLpXy
AKTHBMTE W NACHBHTE, PECIL. PA3XOMUTE M MPUXOJAHUTE OT CHBMECTHOTO CHIOPA3YMEHHE /ChBMECTHA NeHHOCT/, Miu
©a 7paBa BbpXY HETHHUTE aKTHBH OT ChHBMECTHOTO COpajyMeHHe /chBMecTHO Apyxectso/. CTannaprbT NpemMaxsa
OMIMATA 338 HpMIAraHe Ha MeTOAa HA COOCTREHMA KamWTan MpH KOHCOMUNALHA Ha CHLEMECTHO KOHTPOIHMPAHH
BPYXECTRA;

o MCC 28 (usmenen 2011 2) Hugeomuyuu ¢ qcoyuupanu u ceaMecmiy Npeonpuimus (6 cund 3a
eodumwny nepuodu om 01.01.2013 2. - npuem om EK — 3a 3advrscumenno npurazane ¢ Eeponefickus cvios za
200uuiny nepuody, 2anoveauy va way creo 01.01.2014 2 ). CTaHZapTET € ¢ IPOMEHeHO HAHMEHOBaHUe H 00XBaT 1
BKJTFOYBA PAMKATa 3a (HHAHCORO OTUMTAHE FIO METOA HA COBCTBEHMMA KANMTAN B KOHCONMAHPAHUTE JMHANCOBN
OTYeTH, KAKTO HA MHBECTHUHMTE B aCOLMHMpPAHWTE, TaKka M B CHLEMECTHHTE TIPSANPUATHR, KOHTO A0cera ca Guiu
obxpaT Ha MCC 31 Cnemectnu npeanpustha, a ot 01.01.2013 r. B choTeeTcTBYE ¢ HOBHE MCODO 11,

o MCC 32 (npomenen) Punancosu uncmpymenmy: Hpedomassne (8 cuna 3a 2o0uuwniy nepuedu om
G1.01.2014 2. — npuem om EK) — omnocno wemupane (komnencupane) na Qunancosu axmuei u qruHancogu
nacusy. Te3u NPOMEHH Ca CBBP3AHH C YTOUHEHHE OTHOCHO NPMIONKEHHETO Ha NpaBMNara 3a HeTHpade Ha
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OfoBecTARAHE KM HIFIMBHAYANCH PHUAHCOE 0THeY KM 30 10n 2015 ropnna

(hHaHCOBH HHCTPYMeHTH. OCHOBHO T€ Ca B YETHPH HACOKM: a) H3sACHABAHE Ha 3HaucHMETO Ha pazbupawero 3a
,,TEKYLIO 33KOHOCHOOPATHO NPUIOKHMO HPABO 33 HETHpaHe”; 6) NPUAKEHHETO 33 SAHOBPEMEHHA PEain3aLag 1
CTIOPA3YMEHHE 33 YPEXKIaNe; B) HETHPAHE Ha CyMH APEJIOCTAREHH KATO rapaHlHs; I') MAPKATa 3a NpUiIaraHeTo Ha
H3MCKBAaHMATA 32 HETHpaHe;

o MCC 36 (mpomenen} Obesyenxa na axmusy (6 cuna 3a zoo0umny nepuoon om 1.01.2014 2— npuem
om EK) — omnocno onogecmasanus 3a Gb3cmManogumMama emounocm na nedpunancosy axmusu. Tasu npoMsaHa €
CBLP3aHA ¢ HeoOXOAMMOCTTA OT ONpefieNeHH OMORECTARAHHA OTHOCHC BLICTAHORMMATA CTOHHOCT MO peja Ha
MCC 36 pbB Bpb3ka ¢ u3kckpanusta Ha MCDO 13, npu nprharadeTo HAa METOAHKH 3a HIUHCIEGHHe Ha
EBL3CTAHOBMMa CTOHHOCT Ba HehMHAHCOBK aKTHBY [0 chipaBeanusa cTofnoct 6e3 pasxoxu 3a nponaxta;

o MCC 39 (npomenrern) DPunancosu UHCMPYMEHMU. RPUSHAGANE U OYEHABAHE (8 CURA 30 ZOOUULHU
nepuodu om 1.01.2014 2. — npuem om EK) — omnocio npexevpustnemo na Oepusamugy U 30nascanceilo Ha
BLIMONCHOCHIG 30 CHRINOGIONOMO omMyMmane Ha  xeddcupanemo). Tasy NMPOMsHA € CBbP3aHaZ ¢ NPOMEHH B
HAKCH OTHENHN 3aKOHOAATENCTEA, B KOHTO C€ BMEHABA Ha CYOEXTH, M3MON3BAIH ACPHBATHBHM MHCTPYMEHTH
HETLPryBany Ha Gopca, #a Ik NIPEXEBPNAT XbM LEHTPANHIMPAH OpraH (KIHPHHIOBA OpraHH3alkae/areHUuA), 3a Ja
3ANAWIT BLIMOKHOCTTA 34 U3THON3BAHE HA XCDKUPAHE 38 (PHHAHCOBO-CHETOBOAHM LIEI,;

o KPMCHO 271 3advrocenusn 3a danwyy u maxcu (8 cund 3a 200uuiny nepuodu om 01.01.2014 2 —ue e
npuem om EK) — OTHOCHO HaNO3§ OT CTPaHa HAa NPaBuTeNncTBOTO. TOBA pasRCHEHME JaBa HACOKH OTHOCHO
KPHTEPHHTE 3a NPH3HABAHE Ha 3albJOKECHHA 33 NbPKABHM TAKCH, BAHBLH, H IPYIHM BOA0OHH CyMH, HAaNOXEHH OT
CTPaHa Ha Ib{IKABATA BbB BPL3Ka CHC 3aKOHU H perylau, KOMTo ca W3tk obxeara Ha MCC 12;

i(pM parata Ha OAOOGPABAHE 32 M3NABAHE HA TO3M (DMHAHCOB OTYET Ca M3JANEHH, HO HE Ca BCe omie B cnia (w/nin
He ca npuerd of EK) 3a roavlung nepuony, 3anousawid Ha 1 aAxyapu 2014 r. HOBH cTaHmapTH, APOMEHEHH
CTAHJAPTH M TLAKYBAHHA, KOMTO He ca OMIW DIPHMETH 33 [O-PaMHO NpuioKenue OF Apyxecreoro, OF Tax
PBKOBOJCTBOTO € FWpeueHnso, ue chejnmre Guxa umanu notenuuanen edext B Obielle 3a NPOMEHH B
CYETOBOJHATA NOJIHTHKA M (PHHAHCOBHATE OTUETH Ha APYJKECTBOTO 32 CiAe/IBalliH TIEPHOIN:

o MCQO 15 Hpuxodu no dozosgopu ¢ kivenmu (6 cuia 3¢ eoduuiy nepuodu om 01.01.2017 2. - ne e
mpuem om EKJ. Toau cTanaapt e H3uano HOB cranaapT, Tol Bupexa uanocTeH KOMIICKC 0T NPUHLHINY, NPaBKNa
A NMOAXOAH 33 NPH3HABAHETO, OTYHTAHSTO M ONOBECTABAHETO HAa UHPOPMALMA OTHOCHO BHIAA, CYMaTa, TepHONa M
HECHPYPHOCTHTE WhB BPYL3KE © DPUXONUTE H NAPUMHUTE NOTOUM, TPOHIXOMEALIA OT NOTOBOPH ¢ KORTPAreHTH.
CraszapTbT lie 3aMeHd AcicTRaliuTe A0 TO3H MOMEHT CTaHIAPTH CBLP3AHH ¢ {IPM3LHABAHETO HA IPHXOAM,
ocHoBHo MCC 18 u MCC 1!, BoaelusaT NIpHHUKI Ha HOBHAT CTAHAAPT € B Ch3NABAHETO Ha MOJEJN OT CTBIKH,
ype3 KOMTO ONpPCACNsIHCTO HA NApaMCTPUTE M BPEMETO HA NPHXOJA C& CHHU3MEPHMH CHPAMO 3aIb/KEHHETO Ha
BCAKA OT CTPAHMTE N0 CAENKATa NMOMEXEY WM. KMoHoBHTE KOMIONGHTH Ca: a) AOTOBOPH C KIHEHTH ¢ ThPFOBCKA
CBLUIHOCT H OLIEHKA Ha BEpOATHOCTTA 3 chbOUpaHe Ha JOTOBOPEHHTE CYMH OT CTPAHA Ha NPEAAPHATHETO ChIIacHo
YCAOBHMATA Ha NafeHHA AOroEop; 0) HACHTUOHLMPAHE Ha OTASIHHTE 3a/b/DKEHNA 38 H3NbJIHEHHE 110 JOTOBOpPa 3a
CTOKM WM YCAYTH - OTFPAHMYASMOCT OT OCTAHAMTE NOSTH aHTAXHMMEHTH T10 JI0r0BOpa, OT KOHTO KIMSHTBT 6u
Yepika U3r0AH; B) ONIPeleNaHe Ha 11eHa Ha ONepalyaTa — CyMaTa, KOSATO NPeANpMATHETO 0YaKRBa, 4e HMA NpaBo aa
FOMYHM CPRLEY HPEXBBDANHETO HA ChUTBETHELTY CTUKE MM YUIYEE KBM KIEMEH T — OCOUCHU BRUMAHKE C8 0LAes
Ha NPOMERIHBHA KOMIIOHEHT B HEHATa, PMHAHCOBHA KOMIIOHEHT, KAKTO W HAa KOMIIOHEHTA, [IOJTYYaBaH B HATYPA; F)
pasnpejeieHue HAa LEHAaTa HA ONepalHaTa MeEN(Ly OTHCIHHTE 3aJL/DKEHHH 33 H3IThJIHGHME MO ROrosopa —
obuuaifHo Ha 0a3a caMOCTOATENRHATA NPOJAXKHA LEHA HA BCEKM KOMIIOHEHT; M A}MOMEHTBLT WM NEpHONLT Ha
NPHIHABANE HA TPHXOJIA ~ NPH YCOEUINOTO HINBIHCHHE HA 33ibIDKEHHE 110 JOTOBODP Mpes rpaHcdepupane Ha
KOHTpoOJIa BLpXY ofeHtaHaTa CTOKa HAM ycyra, GHIO TO B JafeH MOMEHT WIH 33 ONPEEIeH NEPHO/ BLE BPEMETO.
CraHpaprThbT [0IIyCKa KAKTO HBJIHO PETPOCIEKTHBHO TNPHICKEHHEe, Taka W MORM(HIPAHO PETPOCIEKTHEHO
NPUACHKENHE, OT HAYATOTO HA TEKYLLHS OTYETEH AEPHOA, C ONPEACTCHM ONORECTARAHMS 38 IPEAX0AHHTE NEPROM;

o MCC I (npomenen) I[Ipedcemassne na  Quuancosy  omyemy - ORHOCHO  WNWYHGGa  3u
OMOBCCHISIGANUA (6 cuia 3a 200unny nepuodu om U1.01.2016 & — ne ¢ npuem om EK). 1a3u npoMsHa € BaXHO
pazfCHEHUE HA CaMUS CTAHJAPT ¢ HACOKZ HA ChLCTABMTEAMTE HA ()MHAHCOBM OTUETH, KOraTo € HeoOX0AMMO Te aa
IpHIAraT NpeHeHKa 3a ChLIECTBEHOCT Ha ofipefenena HHdopMalg M HeliHOTO NpeACcTaBsHe NPH MIrOTBAHETO HA
(uHaHcOBUTE OTYETH, T.€. 32 BKJIOYRAHETO MIM HE Ha jajcHa WH(OOpMaUHa, TOJX0R HA NPEACTABAHE B OTUYETA 34
()MHAHCOBOTO CLCTOAHME M B OT4YeTa 3a BCeOOXBATHMA NOXOJ - arperdpaHe WKW CAMOCTOATENHO TIPEiCTaBAHE,
NORX0d Ha Tojpenda Ha NOACHHTEIHHTE NPUNOKEHHA, KAKTO ¥ NPEACTABAHETO Ha HSKOM CNEHH(HUHN CTATHH B
OTHETHTE;

PBXOBOACTBOTO HA APYKECTBOTO OOMMCHS BJAMAHMETO, KOETO FOPEClOMEHaTUTE HOBM W/HIM NPOMEHCHH
crapjapry 0Uxa MOIK Ja OKaKarT BbPXY (PMHRHCOBMTE OTUCTH Ha APYHECTBOTE, M KOFA 783 NpoMeHH we Obrar
TIPHETH OT HEro.
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OnosecTasaHe KLM WHARRBAYAdeH GrHancoB oryer kLM 30 soun 2015 reauna

JONBIHUTENHO, 38 HOCOUCHHTE ITO-A0JY HOBM CTAHAAPTH, NPOMEHEHM CTAHIAPTH W IPHETH ThHIKYBAHKA, KOHTO ca
H337€HH, HO BCE OLUE HE ¢a B CHia KbM | anyapu 2014 r. ppKOBOACTBOTO € IIPOYHHIIO B3IMOXKHUA HM edekT n e
ONPEAEMAQ, Ye Te He OHXa HMani eQeKT BLPXY CUETOBOIHATA MONHTHKA, PeCil. aKTHRHTE, NACHRNTE, ONEpaLlKTe
H Pe3yNTATUTE Ha APYKECTEOTO NOPany TOBA, Y€ TO He painonara/onepHpa ¢ Takusa obeKTH WHAH HE peanusupa
NOACOHH CACNKH M TPaH3aKLHH.

Teau cTanaapTH, NPOMEREHH CTalAapTH H ThIKYBAHHA BKAIOUBAT:

o MCOO 7 (npomeien) Ouuancosy wnempymennu Onosecmaganus — oMHOCHe oBReruenuemo 3a
RPEUSHUCHENUENIO Ha CPAGHUMENNY HEPUOOU U CEBP3ARUME ¢ MAX onodecnasanua npu npuaazanemo na MCQPQO 9
(g cuna 3a 2oduutny nepuody om 01.01.2018 2. - ne e npuent om EK}. Ta3u npoMana € cBLp3aua ¢ BLBEEKAANE Ha
obnexucHHEe OTHOCHO HeoOXOEMMOCTTA OT NPed3UACICHUE Ha CPaBHMTEAHHTE (HHAHCOBH OTHETH M
BBIMONKHOCTTA 34 NPESAOCTABAHE HA MOANPHLMPARYK ONOBECTABAHMS Npu npemunasaiero ot MCC 39 ke MCPO
9 (xora¥ro Tona ce GIyYM) Cnopei AATaTa A ApHAATAale HA CTAIAAPTSE OT APYMECTBOTO U Aand To u3bupa onunara
12 TIPEUIHNCIM IIPEUXOLHN 1HEPUONR,

o MCDO L Drunancosy uncmpymenmu (8 cina 3a zoduwnn nepyodn om 01.01.2018 2. -~ we € npuem om
£} Tosn cTanaapT € HOB CTaHAapT 33 (PUHAHCOBUTE HHCTPYMEHTH. KpaHuoTe My NPEAHAZHAYEHHE € 13 3aMECTH
wtgno MCC 39, [TpoexThT Ha NOAMAHATA C HOBHMSA CTAHNAPT € NpeMHHan npes tpu dasn: dgasa 1 Knacudukanus
H oueHABaHe Ha (MHAHCOBHTE aKTHBH W nacupl; dasa 2 CyeToBOANO OTYMTAHE HA XeLKHpaHerTo; M daza 3
Merojgonorus Ha onpepensHe Ha ofesuexkara. [Towacrosimem MCOO 9 e u3gasaH HAa 9eTHPHM HBTH, pe3
Mm.Hoemepn 2009 1., npez m.oxTomepy 2010 r., opes m.uoemepu 2013 r. 1 oxonuarenHo npes Mronx 2014 r, C
npoMenuTe Ha MCPO 9 or m.10n1 2014 I. cranfapTsT ¢ OKOHYATEACH M CE ONPEAcNsa JaTaTa My Ha BIM3aHe Ja
Opxe T smyapu 2018 r;

o MCDO 10 (npomenen) Konconudupanu thunancosu omyemy u MOC 28 (nposenen) Husecmuyuu 6
ACOYUUPANY 1 COBMECTINY APEORPUSINHA - ONIHOCHO APOAANCOQ W GHOCKA HA GKIUGH MeXCAY UHECCIMUMOpP U
HE2060 QCOYUUPLHO AN CLEMECINHO HpeORpusmue (6 cuna 3a 200wy nepuodu om 01.01.2016 2. — ne ca npuemu
om EK). Tasn npomsiia Bb3HHKBA BB BPB3KA HEMOCHENOBATEHOCT MEKY HINCKBAHUATA W npasunara na MCPO
10 » wa MCC 28 (permzupar 2001 1) R cnyyanTe TPAHIAKIIHM OT HHRECTHTOD KhM HETORO ACOHMHPARO RITW
CEBMECTHO ApyxecTBo. C Hesl GCHOBHO CE IOSCHIRA, Y€ NPH TPAH3AKLMKTE, KOWTO TI0 ChIbPKAHHE ca Tpofaxba
MM BHOCK& Ha CBBKYIHOCT OT aKTHBM, HO He ca uanccred OusHec — neuanbara unn 3arybata ¢¢ mpHsHasa
NMACTIHIO CAMO 10 PATMEePN 133 JIeNAa 1A HEeCHLPIIHTS WIMECTHTOPH, A B CHYTANTe, KOFATO TPan3akimHHTe o
CRIIECTBO ca nponaxda MIM BHOCKA Ha aKTuBH, KOMTO ca OusHec no cMucena HAa MCPO 3 — neuanbara wHin
sarybara ce NpH3HARa H3UANO;

o MCPO 10 (npomenen) Konconudupanu ghunancosu omuenmu, MCPO 12 (npomenen) Onosecmagane
ia ywacmus ¢ opyeu npeonpusmun u MCC 28 (nposmenen} WHBECTMIMHY B aCOLUMHPAHH M CHBMECTHH NPESANPHATHA
- OTHOCHO UHBECTULMOHHH APY®KeCTBa (B CHNIA 33 FOAMILHM NepUoaH, 3ano4saity Ha uan caen 01.01.2016 r. — we
ca mpuety ot EK). Tasu npomsasa BB3HMKBA BLB BPb3KA € YTOUHCHHATE OTHOCHO BB3MOXKHOCTTA 34
OCBODOXIaBaHE OT KOHCONMRALMA — OCHOBHO 3a! 1) JanW eIHO MHBECTHLHOHHO APY)XECTBO CNEJBa Aa OTHMTA
€AHO ALINEPNO APYKECTDO MO CIPABSNNBE CTOHNOCT KOTATO FLIUEPHOTO APYKECTRO TPEAOCTAnI HIBECTHLMOINIH
YCNYry Ha TPeTH JAWla; 2} R3aHMOJeiCTBHETO MEN(Iy NPOMEHHTE 33 MHRECTHUMOMHH JApYXKeCTBA M
ocBOOOXEABAHCTO OT HCOOXOAMMOCTTa 32 H3rOTBAHC Ha KOHCOANAHpaH ({HHaHCOB oT4cT cnopel MCQO 10; 3)
Jany elH0 He-HHBECTUIHOHHO IpYXKecTBO TpalBa Aa pasrpblIa OTYHTAHETO HO CIIPaBEIMBA CTOHHOCT Ha CBOM
CHBMECTHH WIH aCOLMHMPAHH APYKECTRA, KOUTO CA MHBECTHIHOHEH RPYXECTRA;

o MCOO 11 (npomener) Comechmny cHOpA3YMenUA - OMHOCHO OMYHIRANE Ha HPUOODUEane Ha dsnose
8 cveMecmity definocmu (8 cuna 3a 2oduuny nepuodu om 01.01.2016 2. — we e npuem om EK). Tosa NOITBIHEHKHE
OCHOBHO YTOUHABA, Y€ NP NPHAOOUBAHECTO OT CTPAaHa Ha HHBGCTHTOP HA JSUTOBE B CEBMECTHA ACHHOCT, KOATO 110
ChIABPKAHME OpelcTaBiARa OH3HeC, CAelRa & ce NPWIAraT HIKMCKRAHMATA W nparmaata Ha MCAO 3 3a Ousnec
KoMOUHALENH;

o MCOPO 14 Omepovenuy armuau 1 nACUGH 10 PESYAUPANN JCUNOCTY (@ cuad 30 200uwIY REpUodY om
01.01.2016 2. - we e npuem om EIJ. To3H cTagapT ¢ HOB M CNYXKM KATO MCIKAWHCH CTAHAAPT, NPHIOHKHM CaMo 3a
OpelfpHATHd, KOHTO We npeMuHagat xemM MCOO xato oTuetHa paMKa 3a NBPBM HBT, ¢ OEHCTBHE MO
NPHKAIOYBAHETO HA NPOEKTA 3a HOB BCeoOXBATEH CTAHAAPT, KOHTO 11 aApecupa Taxbs THI PEFYAHPAHA NeHHOCTH,
He ce npuaara ot npeanpusaTHa peue npemunany kuM MC@O. Ocnosiyre npasuna, yCTaluonell ¢be CTaAapTa
ca, 4e MpeANpUATHATA: &) MOraT Ba NPH3HAAT ¥ MPONLIXNKAT A NPEACTABAT U B oTdeTHTE cH o MCMO oTcpouenn
AKTHBH H NACHBH, Bb3HWKHANN B pe3syJiTaT Ha ONEpauyd 1O PErylrpadd AeiHOCTH, HO CaMo aKo Te3H aKTHBH H
MACHRA ca BHIM TPHINATH R CLOTRETCTIHE NA NPMNATAIINTE FAPETHITHA OTYETIEE CTAHJIAPTH W NPHETA CUETORONA
TIOJIHTHKa; §) Te3W OTCPOMEHH aKTHBH M NACHBH CJeBa Ja € APEACTABAT OTASNHO B OTYETa 3@ (PHHAHCOROTO
CLCTORHME, @ H3IMEHEHUATA B TAX — OTASNHO B OTHETA 33 RCeODXBATHMA AOXOMA; W B} M3MCKRAT CE€ CHCHHM(MUHH
OTIOBCCTABAHHSA EBLR EPL3KA ChC CHILHOCTTA, PHCKOBETe W eieKTHTE OT PEeryNHpaHuTe NeHHOCTH M IIPHU3HATHTE OT
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THX UICPOYCHY BKIHMBY W TACHEM;

o MCOC 16 (npovenen) Hyomu, mauiuny, cvopvacenus uw MCC 41 (npomenen) Semedenue - omuocno
pacmenus-Hocumeny (8 cura 3a 200uwiny nepuoou om 01.01.2016 2z — wne ca npwemu om EK}. Tasu npoMsna
BBLBEXA NMOAX0/A 32 OLEHABAHE M OTYMTAHE Ha Niozoiainy HacaxAcHHA (pacTeHWa) HA OPHHUMIA Ha HMOTHTE,
MawunKTe W obopyasarero (JIMA) no pena na MCC 16, a ue cernacno MCC 41 (o uesa #a npuiobusane u ¢
BLAMONCHOCT 32 IPHIATaNe 12 MOAERA 1A NPeoueHeNnaTa cToMIOCT, Cnel HARNM3ANE B NNOACAIMNA BL3PACT), Thil
KaTO TAXHOTO YHACTHE B CEJICKOCTOTAHCKOTO MPOM3BOACTBO € CXOOHO ¢ TAXHOTO(IMA) B MHAYCTPHATHOTO
NPON3IBOACTRO;

o MCC 16 (npomenen) Hnomu, maucuny, cvopuvaicenun w MCC 38 (npomenen) Hemamepuanwu axmugu
- OMHOCHG JONYCIMUMUIE MEMOOU 30 HGHHCHABANE HO aMOpRuU3ayUs (6 curd 3a 200wy nepuodu om 31.01.2016
2. — e ca npuemy om FK). Topa pazacHeHHe yTOUHARA, 4e METOILT 33 aMOPTH3A1MA HA €MH aKTHR Ha (aza
ChOTHOUICHHE CAPAMO OYaKBAaHHTE FPHXOAM, B YMETO reHepHpaHe TOH yuacTBa, He ©¢ NpHEMa 3a TIOAXOAs
aMOPTH3ALHOHEH METO/, 3a H3IMEPBAHETO Ha TTOJI3HTE, KOHTO Ce KOHCYMHPAT 0T M3NION3BAHETO TOIH aKTHR {OCBeH B
MHOT'O PEJKH CIIYUaH, FIo M3IUIFOUeHHE);

o MCC 19 (pesusupan 2011 2.} Joxodu na naemu auya (8 cuna 3a zoduuiny nepuodu om 1.07.2014 2. —
mpuem om EK}. Ta3u npomsHa ¢ CBbP3aHa ¢ PA3SCHCHHE OTHOCHO TPETHPAHETO HA BHOCKH, HAIPABEHH OT CTPAHA
HA CHY>KMTEAH BIH TPETH JHIA B [I1aHOBe ¢ AeMHHUPAHH NOXOIH, CLINacHo GopMaiiKTe YCTORHA Ha CHLOTRETHHS
mnaH. IlpoMsHara onpenens, ye Te3M BHOCKH CREABA JIa C¢ TPeTHPAT KaTO HaMalleHHe Ha PasxXolHTe 3a CTaw MAH
eieKT B NOCACABALINTE OUCHKN HA HCTHHA FACHB(AKTHE) IO NJQHA B 3aBICHMOCT OT TOBA AANH BHOCKHTE ¢4
00BLPAANH CLC CTAIKE HNH IIC;

o MCC 27 (npomeneir) Camocmosmeniu (QunainCogu onmiemy - OMHOCHO Memod #d cobomeerus
Kanuinai 8 caMOcmosmennune hunaicoay omyemi. (8 cuna z2a zoduwi nepuodu om 01.01.2016 2. — ne e npuem
om EK). C Tazu npomsda e RL3ctaHopena omuiara B MCC 27 3a oueHsBase M OTHHTENCTO FIO METOAA Ha
coOCTBCHMA KaNHTal Ha HHBECTHUMWTE B JBIUEPHH, aCOUMHPAHN M CLBMECTHH APY)XECTBA B CaMOCTOATENHNTE
UHAHCOBY OTHETH.

o [Toootpenus ¢ MCRO Huiwn 2010-2012 (m.0exemepu 2013) - nodobpenus ¢ MCDRO 2, MCDO 3,
MCPO 8, MCPO 13, MCC 16, MCC 24, MCC 38 (s cuna 3a 200munv nepuodu om 01.07.2014 2. — npuemu om
EK). Te3u 1opobpeHns BHACST YACTHYHM MPOMEHH W PCAAKUMH B CHOTBETHMTE CTAHIAPTH, OCHOBHO € Lg Ha
NPEMAXHAT CHINECTBYRALIA HENOCIEIOBATENHOCT M HeACHOTH B APABMIATA Ha NPUIOKEHUE M MIHCKBANMATA Ha
OTJCAHUTE CTAHZAPTH, XKaKTO W Ja ¢t BHECE MO-TIPELIM3HA TEPMUHONOTHA Ha NOHATHA. OCHOBHO MPOMEHHTE Ca
HacoueHH WKbM cieninte 00CKTH WIKM ONepauuu: a) npomssa B pedmuuumsita Ha epuor Ha (De3ycroBHO)
npuaobHBaHe Ha npaga” ¥ ,J1a3apHO ycnopue” B ca jgobazeHn ,,yCNOBME HAa HM3NLAHCHMETO” M ,YCIOBHE Ha
yeayrata” (MCPO 2); 6) yrouneHHe 3a TPETHPAHETO Ha YCIOBHHTE BLIHarpaxacHus npH OH3Hec koMOMHaLMK,
KOUTO OTrOBapAT Ha ONpe/eienHeTo 33 (HHAHCOR MHCTPYMENT (KaTo (HBAHCOBHM 3a4bJOKEHIS MM HHCTPYMEHTH
Ha coOCTBEHMA KallWTall) M TAXHATd OLCHKa B KPas Ha BCEKH OTUCTEH IEpHOI — II0 CIIPABEIINBA CTOHHOCT, BKI.
APEACTABAHETO HA eDEKTUTE OT HEA B OTHETA 3a Beeobxeatus poxoa (MCDO 3, MCOO 9, MCC 39 » MCC 37,
B) M3ACKBAHE 32 OIOBECTABAHE Ha KPHTEPHMTE NIPH ONpelesAHETO HA arperHpaHuTe ONEPATHBHM CEFMEHTH 3a
nenuTe Ha cermenTHoTo oTudrane (MCQO 8); r) JONBNHATETHO PA3ICHEHNE OTHOCHO TCXHHKATA H3 KOPCKUHS Ha
OTHETHA CTOMHOCT H HaTpynaHaTa amMOpTH3alWs B CAYYaHTe, KOTato JaJeHH aKkTHEM Ca MPCOLEHGHH, KaTo e
TIOCTABA M3WCKBAHE TH fa € MOC/ISLOBATEeNHA KarTo NOAXOJX CNpAMO IpeoueHkara Ha OajaHcopata cToHHOCT Ha
choTseTHUA axTue (MCC 16, MCC 38); a} yTOYHEZHHE OTHOCHO APYXKECTRO NPEINArallle KIEOUOE YNPABACHCKH
Hepcolal KaTo YCnyra Ha Apyro IpyKecTRO, Y€ TO CLULO € HETORO CEbp3aHo Auue (MCC 24);

o  [lodobpenusn ¢ MCPO Liwcon 2011-2013 (m.oexemepu 2013) - nodobpenus ¢ MCDPO I, MCPO 3,
MC@O 13, MCC 40 (8 cuna 3a zoduuni nepuodu om 01.07.2014 2. — npuemu om EK om cvigama oama). Teau
noAe0penHs BUACAT YacTHHHH APOMEHH M pelaKudM B ChOTBETHHTE CTAHAAPTH, OCHOBHO ¢ UEH A3 MPEeMaxuat
CBLLIECTBYBALLA HENOCHSROBATEIHOCT WM HEICHOTH B NPaBHNATA HA NPWIOKEHHE U H3NCKBAHHATA HA OTAG/IHHTE
CTAHJAPTH, KAKTO M Aa CE BHCECE MO-TIPELM3HA TEPMUHOIOTHA Ha NoHATHA. OCHOBHO HPOMEHHTE Ca HACOUCHH KbM
cneauuTe 00EKTH MMM ONepaluMM: a) [IpaBo HA APYXKECTRO NpemMHHapallo no MCOQ 3a neped 0LbT Ja npunara
CTAHAAPTH, KOUTO BCE OLUE He ¢a BAE3JIM B CHJIA, aKO CAMHTE CTAHAAPTH [TO3BONAABAT N0-paHHO nprnarade (MCOHO
1); 6) yrounenue 3a Henpunmrenre #a MC®O 3 3a orunrane Ha QoOpMUpaHe HA ChBMECTHH CNOPA3YMEHMS BbB
(MHANCORMTE OTYETH HA CAMHTE CLEMECTHH CHIOPa3yMeHHMs; B) pasfACcHeHHe OTHOCHO 00XBAaTa Ha JOTOBOPMTE,
KOHTO ¢a B 0o0XBata Ha M3KNIOUCHMETO 3a rpyrna $HHAHCOBH aKTHBM M MACHBH ¢ HETUPAIIH TIO3HUMH CIPAMO
nasaped ¥ kpeauTeH puck (MCOO 13); 1) yTouHEHHME NpM TPETHPAHETO Ha &IHa CASAKA, KOATO OTIOBaps
eIHOBPEMEHHO Ha xpurepuute ¥ Ha MCDO 3 u ce oTHacs 3a WHBECTHIMOHHHM HMOTH ¢britacHO MCC 44, ue
CRESIRA JTIA MMA TIOOTAGTTHO NPHIOXEHNE HA IBATA CTAHAPTA HEZARKCHMO eIuH oT Apyr (MCC 40),

»  [ToooBpenus ¢ MCRO Huxen 2012-2014 (m.cenmemapu 2014 2.} - nodobpenus ¢ MCHO 5, MCLO
7, MCC 19, MCC 34 (8 cuna 3a zoduwiny nepuoou om 01.01.2016 2. — ne ca apuemu om EK). Tezu nonobpenns
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BHACAT YaCTHYHK [POMEHY H PERAKUMH B CHOTBETHWTE CTAHAAPTH, OCHOBHO ¢ LeN Ja NPEMaxHaT ChUIGCTRYBAILA
HEROCHIENOBATCNHOCT HAH HEACHOTH B NpaBkiaTa Ha NPHAQKCHHWE M HM3HCKBAHHATE HA OTACHHHTC CTaHAAPTH,
KaKTO M Jla C& BHECE TIO-TIPEIH3Ha TePMHROAOrHA Ha noiHaTHa. OCHOBHO NPOMEHNTE €A HACOYEHH KBbM CNCOHKTE
obexTH MnM onepalii: 1) JOHBIHMTEIHN NOSCHEHES, Y€ GARO IPYXESCTBO MOKEe A3 peKiacuPHUHpa akTHBM
Jpany 32 npoaakGa” KbM aKTHBH , (LPKAHK 32 pasnpeneacHue kbM cobertBenuuuTe” (W o0paTHO) B TOBA He
NpoMeNns ThPBOHAYANHNA INAH Ha OCBODOMIARANE, KAXTO M JaTaTa Ha JuiacudukanusTa no peja Ha MCOO 5; 2)
IOMBIHWATEIIHY HACOKH 38 passiCHEHHE HNANH eiWN JOroBop 3a oOCHyXKBaHE OTHOCHO CHHH HAamBLAHO OTIHCAH
Tpanchepnpad QMHAHCOBR aKTHB TNPEACTaBAABA NO CHUIECTBO NPOABDKABALL AHTAXMMEHT Npn TpaHchepa 3a
TICAHTE HA nnpe}mnaﬂe 0ffXRATA HA HﬁﬂﬁXﬂﬂHMHTﬁ OTORCCTARAHUA, KAKTO W DATACHEHKE OTHOCHO TPHIOKUMOCTER
Ha M3MCKBANMATA 38 ONOBECTABAHE HA HETHUPAHETO Ha (MHAHCOBKM aKTHRM W TACHBH B ChKPATEHM MEXAWHHN
¢rnancosn oruyery (MCDO 7); 3) yroudeHMe OTHOCHO HM3MCKBAHETO B CTAHAAPTE, H€ BHCOKOKAYECTBEHHTE
KOPNIOPATHBMY OBNHIailiid, KOHTO €€ H3MONIBAT TIPH ONPEASNIMETC Ha AMCKOHTOBHS (AKTOp 33 JONOGIOHTE CAch
HANycKane CiesBa Aa ObjaT JeHOMMHMPAHKU B CbLIATA BANY'Ta, B KOATO C& W3FJIALIAT ¥ KOXOAHMTE Ha CHOTBETHHTE
HAETH JIMIE, T.e, ABN00YMHATA Ha nazapa Tpabea ia ce uicneasa Ha uuso Batyta (MCC 19); u 4) noAcHense Ha
H3pa3a-M3UCKBAHE , HA APYIO MACTO B MCKIAHMHHHA d)H]iaHCOB OT'-leT”, T.C. TOBd 03HAYAaBa KaKTo NPCACTaBAHETO HA
HudopManisTa B KOG M 13 € MACTO B MEXAHHHHSA (MIHAHCOB OTHET, HO M APEICTABAHETO Ha JAPYTO MACTO B
LULIOCTHATA MEXKIMHHA OTUSTHOCT (AOKRANM), BKJ. MENCGIMUHM NOKJIAAW Ha PbKOBOACTBOTO, CTHIA Jla € HalMIe
KpbCTOCana pedepeHiiva MEeKLY MCKIHNENS (PHHAHCOB OTHET H MICTOTO, KBACTO ¢ BKIMHOUCHO ONOBECTABAHETO

(MCC 34).

HacrostusrT wnausuayaned (HHAHCOB OTHET € M3roTBeHM Ma 0a3a MCTOpHUEcKaTa LEHa, € M3K/IIOYEHHE Ha
NPEOUEHERHTE HMOTH, MALMKY # ofopylBaHe, HHBECTHUHHTE HA PasNONOKEHHe H 34 npoaaxda H (uHaHCoBITe
AKTHEH N0 cnpaBeiiea CTOHHOCT npes nevanbara,

HpyKecTBOTO BONH CROHTE CUETOBONHH perucTpy B Obarapekn nes (BGN), xofiTo npueMa 3a OT4eTHa BanyTa 3a
npeAcTapiHe. JlaHRUTe B MHAMBUAYaNHUS QHMHAHCOB OTHET H NPHAMKEHHATA KM HEro CA NPEACTABCHH B XUNAIH

JIgBa, OCBEI KO HEILO JARYT0 H3PHYIO HE € YKa3ano.

[IpencraggHero Ha (PMHAHCOB OTYET CHINACHO MeumIyHapoIHHTE CTAHAApPTH 3a HWHAHCOBH OTUETH W3HMCKBA
PLKOBOACTROTO J1a Hampasy Haii-moOpu npubnyu3MTEnyM OUEHKH, HAYHCICHHR W pasyMHo ©O0OCHOBAHH
TIPEMITONOMKEHMS, KONTO OKA3BAT eIEKT BBPXY OTUETCHHMTE CTOMHOCTHM HA aKTHBWTE W NACHBHTG, HA NPHXOANTE H
Ha PasxXodNTe, W Ha OIOBECTABAHETO HA YCIOBHH B3IGMaHMA W 3a0bMKEHHA KbM JjaTata Ha ordera. Tein
NPAONHIUTENHY OUEHKH, HAYHCISHUA H HPeANONIOKEHNs CA OCHORANM Ha MHMOPMALMATA, KOATO € HANWYHA KbM
Jarata Ha (JMHaHCOBMA OTYET, TNOpaal Koero OnaemuTe GrakTudecky pesysaraty Gixa Moru aa ObAat pasnuyHH

OT TAX,




MFJIAKA AJL

OnoBecTaBaRe KLV HHANBHEYaned unancon oTeer Kem 30 oun 2015 ronnna

(0) Cpagunrenna nadpopmaris

Jpy:ecTBOTO Npeacrans cpaBHHTENHa MHGOPMALMA B TO3W (JUHAHCOR OTHET 33 efHa npeaxoia rojuHa. Koraro
& HeOBXO MO, CPABHHTCNHHTE BAHHHM c¢ pexiackduuupar (M NPEeU3uHCHsABAT), 34 A3 C& NOCTUFHE CHIIOCTABHMOCT
CNpAMO TPOMENH B TIPEACTABAHETO B TEKYILATA TONHHA.

(B} DYHKUHOHAJIHA BATYTA H IPH3HABAHE HA KYPCOBH PA3IHKH

@®ynKUMOHANHATA BanyTa M OTYETHATZ BaNnyTa Ma NpejcTarmie Ha (PMOaNCOBMA OTHET HA JPYKECTBOTO €
Ooarapckuat sies. JlersT ¢ pukenpar no 3axoua 3a BHBE knM ceporo B esorHomenne BGN 1.95583:EUR 1.

ITpyu mupBoHAYANIO0 ApHAHABANE, CACTKA B UYNCICCTPANHA BANTYTA CE 3aIHCRA BLB (YHKIMOHANHATA BaTyTa, KaTO
KLM CYMaTa B MyAIeCTPallid BANyTa ce npuiaara oOMeHiMsIT yPC KM MOMEHT2 Ha CACNKAaTa MM OHepalusaTa.
[MapyusnTe CpeacTBa, BICMaHHATEZ M 3aJLIKEHMATA, KATO MOHETapHM OTYeTHH o6eKTH, NeHOMHHHPaHH B
YyIIeCTpanta BalyTa ce OTUMTAT BhE (DYHKHMOHANHATA BANYTA KATO ce TpHiara 3aKkIoMHTeIHHs Kype Ha BHB
kuM 30 j10HH. KypcoBuTe paziivky, NPOHITHYAILE OT Te3M orepalmi ce otunTaT B OueTa 3a BeeoBXBaTHHA KOXOX B
neuanfaTa/zarybaTa 3a roaMEaTa B ce IPeCTaRAT KaTo (MHAHCORM NPHXOAH HIH PAIXOH.

HGMOHCTapHHTG om™eTHH obexrH B oTuera 3a q)lil-laHCOBOTO ChCTOAHNHE, WHPBOHAYaITHO ACHOMHHWPAHH B
UYAICCTPAHHA BAJIYTA, CC OTHHTAT BLB (])}’I'IKLH‘IOI‘I&J]!‘I&T& BAJYTa KATO €& NpHaarda UCTOPHYCCKHAT obMeHeH Kypc
KbM JlaTara Ha ONCpaluaTa 1 NOCICABALLG HE CC NPEICHABAT NO 3aKNKHTCNICH KYpC.

(r) fpuxoan

H[.‘)HXOI.[HTC B JIpPYMWCCTBOTO CC NPH3IHABAT HA faza IIPHHUNMIIZ 32 HauMCHaaBaHe M HO CTCICHT4, A0 KOATO
CTOTIAHCKHTE M3T0o4H CC I"[pﬂﬂ()ﬁlleaT OF APYXCCTROTO ¥ JOKOHNKOTO NPUXOIMTS MOTAT HAHCHKAHO Xa CC HIMEPAT.

l‘lpuxon oT npo,ua:»!cﬁu Ha NPOAYKIMA B CTOKH CC IIPH3HARBA B OTHYETA 3a BCeODXBATHHA JOXO0N, KOTaTo BCHYKH
CLINCCTBEHN DPHMCKOBE H H3roaM oOf cobcrrenoCTTa ce APCXBLPIAT HA KAHCHTHTE, BKJ. KATO CC B3eMaT IQH
BHHMAaHHWE BCHYMKH AOITLJIHWUTENHM YCHQBMA IO NPHCMAHCTO HAa YCHyrara OF CTpaHa Ha KIHEeHTa. ARanoOryyHO €
MPU3HABAHETO W AP nponamﬁa Ha IpYry MaTepruaniy aKTUueR.

Hp[‘l NPEaOCTABAHCTO Ha YCAYTH, NPUXOAATE C€ NPH3HABAT, OTUYMTAHKKM eTana Ha 3dBBPUICHOCT H& CACHKATA KbM
1aTara Ha OTUeTa 34 QJHHaHCGBO’I‘O ChCTOAHHE, AKO TO3W eTall MOMe ja Oblie HANCKARO H3IMEPCH, XaKTO H
PasxXoauTe, HIBLPIUCHHA 1O C/ISAKaTa M PasX0ANTE 38 NPHKIOUBEHETO H.

(n) Pazxonu

Pazxonute B APYAKCCTBOTC CC HNPH3HABAT B MOMCHTA Ha TAXHOTO BBL3HMKBAHE M HA Haza TIIPUHUHNOUTE HA
HAYHCIABEHS B CHIIOCTABUMOCT ()10 CTEHCHTA, 10 KOATO TOBA HE 61 HOBENO O NpH3HaBade Ha ofexTH B OTUETA 34
(])I‘IH&HCOBOTO CBRCTOAHME, KOMTC HC OTrOBapAT Ha ONPE/ICACHHMATA 38 aKTHERH H ]'laCHBH).

Pasxopure 3a Oblely DepHORM CE OTIATaT 3a NpH3UABAHE KATO TEKYU Pa3Xoi 3a NIepuoja, npe3 xolTo
HOTOBOPHTE 34 KOMTO CC OTHACAT, €€ U3NbAHABAT.

{e) DHHAHCOBH NPHXOHX H Pa3XOiH

PUHAHCOBNTE IPHXO/AHM cE BIJIIOUBAT B OTYETA 32 BceoOXBaTHHA Aoxon (B nevanbata wik 3aryfarta 3a roauHara),
KOTATO BL3HHKHAT W 6 ChCTOAT OT! MOMOMHUTENHH KYPCOBH PANHKK OT BANYTHH ONEpaltii ¥ JIUXBEHH APHXONH
N0 NpeloCTaBeHM 3aeMH M OAHKOBM JENO3UTH, MMBMAEHTH M INPHXOAM OT IUIOBE B JKOTOBOPEHH (OHAOBRE
{¢MnuancoBM aKTHBM NO cnpaBeaiuBa croiiHocT npes nedanGata). TIpHX0O/A OT HHXBH ce NpH3HABA B MOMEHTA HA
HayHCIABAHETO My ITO METOMAA Ha e{eKTHBHATA nuxBa. [IpHXon oT MHBHACHTH ce NPUIHABA Ha JaTaTa, Ha KOATO €
YCTaHOBEHO NMPaBOTO HA APYXECTBOTO J1@ FONYYH NAZHIAHETO.

DruaicoBMTE PA3XOAN ce BKIIOUBAT B OT4YeTa 3a BeceoOXEaTHHA Aoxod (B nevandara unu 3arybaTa 3a roguHara),
KOraTo Bb3HHKHAT H CC CLCTOST OT: IMXBCHH PA3X0JiM, BIJI. OaHKOBH TAKCH M APYTH TNPEKH Pasxo/ld O KPEAUTH U
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OnosecraBane Kom HpARBAAYaAen GuuaHcoB oT4et Kbm 30 omi 2015 ropnua

33 GaMKOBH TaPEHLMM, OTPHLATENIHW KYPCOBH PA3NMKA OT BAIYTHH OHCPALMH H OT omepaiun ¢ (HHAHCOBH
akTHEH. Te ce nprznasaT Ha 6asa METONA Ha edEeKTHBHATA JIXBA 33 NEPHOAA HA JOTOBOPA 33 3a8M.

(1) UmoTn, mainpen 1 obopyaBane

Topeonauanno RPUIHACANE It DUCHABAHE

HMmors, mammm » ofopynasape ca NpeiCTaBelM [0 IPCOLEHEHa CTOHHOCT, HaMaicHa ¢ HaTpynanara
aMopTH3aumMa ¥ 3arybu ot obesuenxn. MmortuTe, MaiimauTe 1 obopyneaneTo ce oTuurar no cefecroiiBocT npH
TAXHOTO NhpeOHadan#o npupobusaHe. CebecroliHOCTTa BKMOUBA NOKYITHAaTa lieHa, BKIIOYHMTEAHO MHTATa M
HEBDLICTAHOBUMHMTE JIAHBIH BhPXY DOKYDKAT4, KakTO M RCHYKM NPEKH Pa3xoiM 33 NPHMBENAAHETO Ha axTHBa B
padoTHe ChCTOSHME 33 NpeiRuiaeHaTa My ynotpeba. TlpexuTe pazxoau GCHOBHO €A PA3ZXOAM 3a NGATOTORKA Ha
oBCKTa, PasxKoAH 3a ITLPBOHARANHA JOCTABKa M 00paloTka, pasXoANTE 38 MOHTAXK, PA3XOAH 33 XOHOPAPK Ha AHLA,
CBLP3dHH C NPOEKTa, HEBL3CTAHOBASMH JIAHLUM H JIp.

Ipu npupofusane Ha MMOTH, MALHEY H 00OPYABAHE NPH YCIOBHATA HA Pa3cpoueHO NIallaHe, HOKYNHATA 1IeHa ¢
CKBHBAJIEHTHA Ha CeralllHaTa CTOHHOCT Ha 3afbLIBKEHHETO, NMCKOHTHPaHO Ha 043 Ha JIMXBEHOTO PABHMILE MO
NPHBIEUEHHTE 0T JIPYKECTBOTO KPEIHTHE PECYPCH.

Koraro B nmoTHTe, MalIMHKHTE M O0OpYIBAHETO CE CLALPHKAT KOMIOHEHTH ¢ PAsiliuua MPONBIKATENHOCT Ha
IIOJIE3EH UBOT, T€ €& OTUHTAT OTACIHO,

Hocnedeauio onenseatie

HaBpanuaT 0T ApyKECTBOTO NOAX0] 33 Noche)Baia fATaHCOBA OLSHKA HA HMOTHTE, MRLLMHUTE U 0BOpYIBAHETO €
MOJIelta Ha npeoueHenara croinocr no MCC 16 — npeouenena croHHOCT, HAMANEHA ¢ TIOCAEABAIO HAUHCACHUTE
aMOPTH3AIMH H HaTpynauute 3arybH ot obeslieHka.

CnpaBennderTe CTOMHOCTH HA MMOTHTE, MAIIMHHMTE M 000PYABAHETO € NPHETO XA CE ONPEJES ¢ NOMOLLTE Ha
HE3aBHCHMH NMLCH3IMpaHH OLCHHTENW 00uvalino Ha nepuol or 3 no 5 rojwHHd. Korato TAxHaTa chpaBeiIlBa
CTOHHOCT & ApPOMEHs CHILECTBGHO Ha NO-KPaTKH MHTEPBANH OT BpeMe, APEOLEHKATA MOXKE Ja C& H3BLPIIBA No-
YCCTO.

Hocnedeangu pusxodu

PasxonTe 3a PEMOHTH W IOJUIPRKKE CE T{IM3HABAT 3a TeKYHIM 3a Nepuoaa, npe3 KoifTo ca WanpaseHu.
M3pbpiuesuTe NOCICABAIIM Pa3zxoRu, CBbP3aH{ C MMOTH, MalMHKM W o0OpyaBaHe, KOMTO MMAr Xapaxrep Ha
TIOAMAHA Ha OMpeelicHi Bb3JIOBY YacTH M arperartH, HITH Ha NpeycTPOoHcTBO H PEKOHCTPYKUHA, CC KaUTANH3HpaT
KbM OaNaHCcOBaTa CTOHHOCT Ha ChOTBETHHS AKTHB H CE NPEPAasTACHKEA OCTATBYHNUA MY IOJIC3EH XKMBOT KbM AaTaTa
Ha kanuraausauus. ChIIEBPeMEHHO, HEaMOPTH3WpaHaTa 4acT Ha 3aMEHEHHTe KOMITOHGHTH CE H3IHCBA OT
fasaHcopaTa cTOHHOCT HA aKTHBHTC H CC MPH3HABA B TCKYLIMTE PA3XOMAH 38 NCPHOAA HAa NPCYCTPOHCTROTO.

Amopmuzayun

JpyXecTBOTO HM3TON3BA  JIMHGEH METOJ Ha aMOpTH3alMd Ha  IBLATOTPadHHTS MaTepHan#H  aKTHBH.
AMOpPTHIMPAHETO Ha aKTHBUIEC 3anoupa, KOrato Te ca Ha pajnoiiomeHue 3a ynorpeda. CpoKbT Ha FOJHOCT Ha
OTAGNHMTE TPYHH aKTHRH € ONPeAeNeH OT PBKOROACTBOTO ChoBPasHO: (PH3MMECKOTO H3HOCBAHE, CReHM(IHKATA Ha
o00pyaBaHeTo, NpeflocTaBeHaTa HHOOPMALMA OT NPEARPUATHETO-NPOMIROAMTEN HA Te3l akTURY, OLACIIHTE
HAMEPEHHS 32 YNOTPeda M C NPEJII0AAraeMOTe MOPAIHG OCTAPABAHE.

AMOPTH3aUMATA Ha ABLNTOTpaliHUTE aKTHBH Ce HAYKCHAABA OT MECELA CNeIBALI MECELA HA BbBEWIAHETO WM B
EKCTAOATALINA. AMOPTUIALHA C6 HAUHCIABA Bb3 OCHORA HA NONEIHMA JKHBOT HA aKTHRATE, KAKTO CeABa;

¢  Crpann 5 — 33 ropunu (2014: 5 - 33 ropuun)
*  MawKHH1 B ChOPLIKEHH 5~ 25 ropunu (2014: 5 — 25 roxunn)
¢  (CTOomaHCKH HHBEHTAD 2 — 10 roguan (2014: 2 — 10 roauus )
®  TpaHCcnopTHH CpescTRa 3~ 6romum (2014: 3 — 6 roauuy )

Koraro orpenuu uwactd Ha ONpeacneH axkTHB HWMaT pasiiygeHd [oJCe3cH KUBOT TC CC obocobsBaT Kato
CAMOCTCATENHH KOMIIOHEHTH 38 LUENHATE Ha aMOPTH3IHPAHETO,

Onpeﬂeﬂeum‘e CPOKOBE HA NOAC3CH MUBOT Ha m:nro*rpaﬁﬂme AKTHBH Ce Npernenuar B Kpas Ha BCEKH OTHETCH
nepron M 1Py YCTAHOBABAHC HA 3HAYMTCHHH OTKIIOHCHHS CIPSIMO ObaelTe OYAKBAHMS 34 CpoXa Ha
H3MNON3BAHETO Ha aKTUBHTE, CBLLUMAT CC KOPHUI#pa NEPCICKTHRHO,

Ofesyenra na akmusu
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MEJTHMIKA A4

Onogecrsigane XM MyBBRAyaIen Guuancos orver Kum 30 1010 2615 roana

banancosuTe CTORHOCTH Ha HWMOTHTEC, MALWUMHHUTE H OﬁO]’JyﬂBaHCTO NORJCKAT Ha nperich 3a oﬁeauem(a, XOoraTto ca
Hanuue cbOMTHA WIH NpomeHy B oOCTOATENCTBATA, KOMTO NMOKa3gaT, 4ye DanancogaTa croiHocT 61 Morna ja ce
OTIHYEBA TPAHHO OTF BBL3CTAHOBMMATZ MM CTOMHOCT. AKO €A HAJNMNC TAKHWBAa MHIAMKATOPH, Y€ NPHOJHIHTENHO
OIIPEACICHATA Bb3CTAHOBMMA CTORHOCT € NO-HUCKA 0T TsaxHara Bajancosa CTOHHOCT, TO TOCHEHATA CE& H3MHCBA
JI0 BB3CTAHOBHMMATA CTOHHOCT HA aKTHBHTE. Bb3CcTaHOBHMATA CTOHHOCT Ha MMOTHUTE, MAlLKHATE W 0bOpyIRAHETO €
MO~BUCOKATA OF HBCTC: CINABCANUBATA croliHocT Oe3 paixonn 3a I]pO,l],a}KﬁEi WJIH CTOMHOCTTA Ti]’)l'l ynorpeﬁa. 38.
ONpPEAEIIAHETO HA CTOMHOCTTA pk ynotpeba Ha axTuBure ObJCLINTE NApHYHK TOTOUH C6 IHCKOHTHPAT JO TAXHATA
HacTosAIA CTOMHOCT KaTo €€ NIpHUiara AWCKOHTOBA HOpMa IPERH HAWBIYM, KOSTO OTPA3ARA TEKYLIMTE Hazapiu
_\/CJ]OB]‘IH 1 OUEeHKH Ha BpGMGBHTﬂ CTOHOCT HA napme H pHCKOBG'l‘G, CI]CU,M(!)H‘{HH 34 CLOTBETHHA AKTHE. 3&[‘)’6!1TC
o7 o0e3ueHKa ce OTYUTAT B OTYETA 3a BeeobxsaTHHa Aoxon (B nevanbara wnn 3arybara 3a roJIMRaTa), 0CBEH aKo 33
IajeHnd akTHE He e dlopMHpaH npeolleHbueH pezepk. Torapa obelneHKaTa ce TPETHPA KATO IIEMANCHNC Ha TO3H
pesepB, GCBEH aKO TA HE Ha,[lXB’thlﬂ HErophnd ])HSMC[J, ¥ HARBHUEIICHHETO CC BKIIOUBA K&TO pasxon B OTYCTa 38
reenfxraTHIa Aoxon (B nevanbara it 3aryDaTa 13 rojianaTa).

Hewanbu v 3azyéu om npodaricta
Marepuaniute NbATOTPARHKM aKTHBY CC OTIIMCBAT OT OTYCTa 32 (MHBAHCOBOTO CBCTOSHHE, KOTATO ¢ M3RANAT

Tpakso oT ynoTpeba M He e 04akBaT OT TAX ObJeHE CTONAHCKH M3IOAM MM ce npopagat. [lewanbure mnm
zaryfuTe oT npofaK0H Ha OTACHHE AKTHBM OT JIPYMECTBOTO HA “HMOTH, MAILMHK W 000pyIBane” ce ONpereyisT
4pe3 CPABHABAHETO Ha Npuxoxmre oF npoxaxbara w OanaHcoBaTa CTOHHOCT Ha aKTHBA KLM JarTata MHa
npopaxbaTa. Te ce MocouBatT HeTHO KbM “Apyrs foxomw/ (3arydu) or pelinocTra” Ha NHLCBATA CTPAHA HA OTHCTA
3a BeeoOxpaTHHA A0x0/ (B neuanfara win 3arybarta 3a rouHaTa).

(3) HemaTrepuanuu akTHRH

Hemartepuanuure 1uaroTpalisy akTHEH, NPHIOGHTH OT IPYXECTROTO, ca NPEACTABEHH 10 [1eHa Ha mpuacdunaue
(cefecToiHOCT), HaMaNEHa ¢ HATPYHaHATa aMOPTH3aLHa 1 3arybu o1 obesueHxa.

]J,ena'ra Ha lefi)_l06l—‘1BaH€ BRIIOYBA NOKYITHATA CTOHHOCT W BCHUKH APYTH IIPCKH pa3sxons no CaeiKara.

B cpcraBa HA HEMATCPHANHMTC AKTHBY Ca BKMIOUEHM: JIMICH3MH, pazpelleHHd 3a ynoTpeda Ha NeKapcTBEeHH
TPOIYKTH H NIPOTPaMHM TPOLYKTH, H3OA3RAHH B [ipyKecTROTO.

BanancosaTta cToOMWHOCT Ha HCMATEPHANHHTE aKTHUBH NOAJNCHKH Ha OpEriaeh 3a 0663].161{}(&, KOrare ca gpajluue
CHOUTHA, HAM NPOMEHH B 00CTOATENCTEATA, KOHTO OCOYBAT, We OanaHcoraTa cTOMHHOCT OM MOFI& 4a HaJRHLUIARaA
BBL3CTAHOBHMATA MM cTofiHocT. Toraga o0e3uenKaTa ce BIIJOMBA KATO PA3XO0/] B OTHETA 3a BeeoDXBATHHA N0OXOA (B
neuanfara wiu 3ary0ara 3a rojHaTa),

HemarepualHMTe axTHEM ¢¢ OTNHCBAT OT OT4eTa 33 {HHAHCOBROTO CLCTOAHME, KOTAaTe e M3RajAT TpaiiHo oT
ynoTpeba ¥ HE ce OUAKBAT OT TAX OBACLW CTONAHCKH M3TOMM WIM ce npojanar., fleuanOure mau saryGure ot
npoaxbu Ha “HeMaTepHajHNTE aKTHBH' ce ONpejie/iT Ype3 CPABHABAHETO Ha MIPHXOAMTE o7 npojaxbara M
Ganancosara cTOMHOCT Ha awrMsa WKbM partarta ua rpojamdara. Te ce nocoupaT HETHO, KbM “APYTH HoXoau/
(3arybu) ot neHHOCTTa” Ha JIHIIEBATa CTpaHa Ha OTYeTa 3a BceoOxBaTHMS noxoi (B neuanbaTa WM 3arybara 3a

FOAMHATA).

MNocaeasamin Pa3xoau
PaBXOﬂH, CBBbP3aHKH € HEMaTepHaJlHt axKFHBH CC KallMTanH3HpaT, <aMo Korarg ¢¢ yBeln4yasa Gvaeulara

UKOHOMHYECKa H3roa 0T aKTHBa 3a KolTo ca HarrpapcHU. Beuuku octaHanmu pa3xoay ce NPH3IHARBAT KaTo Pasxoa B
MOMEHTA HA TAXHOTO Bh3HHMKBAHE.

AMopTHIANNS
AMopTa3aupa ce HayMcnABa Ha 0a3za NHHEHHWA METOM CHOpe] OLEHEHHS NONE3eH XHBOT Ha HeMaTepHanHwTe

akThBH. [laTenTi H JIMHECH3WH CC aMOPTH3IHPAT Ha Oaza CpoKa, 3a KOHTO BaMar.
[onesHuAT KHBOT Ha HEMAaTEPHATHATE LHAFOTPAHHH AKTHBH € KaKTo ClleABa:

s PasperieHus v JIMUEH3H 2 — 10 romun (2014: 2 — 10 ropnun)
»  Codryep 2 10 ropuau (2014: 2 — 10 roguin)




MEJIUKA AJL

OropecTsiBaHe KEM MHARBHAYAICH GUEAHCOB 0THET KbM 30 oun 2015 romma

(1)} VHBeCTHUMHY B AbLIEDHN ADY/KECTBA

JLnrocpodaHTe MHBECTHIMH, TPEACTARIARALN IN0Be B FLILEPHH JPYHECTRa, ¢a NPeJCTARSHH BL:E (IMHAHCORHKS

OTHeT 0O LeHa Ba npuaobusane (ceGecroliHocT), KOATO NPEACTaBASBA CHPaBEANHBATA CTOHHOCT Ha

BL3HACPAKACHHETO, XOETO € NAATEHO, BK. IPEKHTE PasXOiH IO NpHIoOHBaHeTO, 33 HHBECTHLUMATA, HaMaleHa

cne 3aryduTe oT odeztenKa. MHRBeCTHIMMUTE B ALILEGPHRA APYXECTRA He Ce ThPTyRaT Ha (onaonn Gopeu,

B cnoTeeTetBHEe ¢ H3uckBaHMATa Ha MCDO 10 Konconuanpanid $HHAHCOBM 0T4eTH JIpy)KecTBOTO NpHTEXKABA

KOHTPOJT B APYTH NPCTPHATHS, 8KO M CAMO 2KO TIPHTEIKaBA BCHUKH OT CJICAHATE:

= TIPABOMOININ T TIPEJUTPHAATHETO, B KOSTO & NIEETRPATIO,

- MBATAHE HY WM OPABY BRPXY NPOMEHIHBATE HRHXOAM OF HETOROTO YHACTHE B HPEAHPUITHETD, B KOSTU €
HHBECTHPAHO,

= Bb3MOMCHOCT M4 H3NOA3BA CROMTE NPABOMOULMA B IPCALPHATHEIO, B KOGTO € HMHBeCTMPAHO, 33 fa OKaxe
BB3JEHCTBHE BBPXY pasMepa Ha BLIBPBINAEMOCTTA HA WHBECTHTOPA.

Cnenpaiiks ropenocoueHoTo JIpyKECTBOTO € TMPEUCHMAO, He FPHTCKABA KOHTPOJ BBB BCHYKH TpEeIApHATHS,
KBJETO NMPUTEXARa JIMPEKTHO WM HRAMPEKTHO foseye oT 50% oT kanuTana ¢ NpaBo Ha riac,

INpuTexasanyre 0T APYXECTBOTO HHBECTHIIMHM, NOLNGKAT Ba Kperaex 3a obesueHka. {IpH yCTaHOBSBAHETO Ha
yeiIoBus 3a 00e31eHKA, CLILATA C¢ MPU3HABA B OTMETA 3a BCeoOXBarHusa joxon (B newanbara wmm zaryBara 3a
FOIMHATE).

ITpu nokyrxa v npoxakfa Ha MHBECTHLIMHK CE MPHJIAra “A4aTard Ha cKIoYBaHe” Ha CleNkaTa.

MuBecTiimUTe ¢ OTIIMCBAT, KOTATO CC NPEXBBPAAT MPaBaTa, KOWTO NPOHITHYAT OT TAX H& JPYrd jMLa TpH
HACTLIIBAHETO HA MPABHHTE OCHOBAHMA 34 TOBA M IO TO3H HauHH ce 3arybBa KOHTPOMA BbPXY CTOTIAHCKHTE M3TORH
or uHBectHuuure, JloxoxnT oT npopambara MM ce MpeacTaBid KbM (DHHAHCOBHMTE NPHXOMAM B OTHETAd 34
BeeoOXBaTHMs foxon (B newanbara Wiy 3arydara 3a roauHarTa).

(it) HupecTHnsn Ba PAINOI0KenHe 1 32 Apogaxia

HHBECTHHHH‘I'C ((I)HH&]'ICOBH'FE aK’I‘l—‘lBI'l) Ha pasnolomeHne 3a np(maxcGa Cad HCACPHMBATHBHN (1)]’!HHHCO]3H AKTHBH,
APENCTABJIABANIN BKUHH H JUUIOBE OT KAFHTANA Ha JPYIA APYmKecTsa (MANIHHCTBEHO yuacTue).

Iupeonauanno onenssane

n'prOHalIaJ]HO HUHBECTHIHHUHTE ((I)HHEHCOBP[ aKTHBH) Ha pa3loJOMCHHE H 34 nponamﬁa ce l'lpl—‘ISHHBaT [10 LICHA Ha
NPRAOGHBAKE, KONTO € CHpaBeiNMBaTa CTOHHOCT HAa Bb3HATPAMKICHHETO, KOeTo ¢ OMJI0 TAATEeHO, BKIIOYUTENHO
MPEKHTE pasxoay 1o NpuacbuBane #a HHBECTHIIHATA ((hHHAHCORHS aKTHB).

Hocnedeauio oucuneane

fpuTexxapanuTe 0T APYKECTBOTO MHBecTMUWH ((DMHAHCOBM AxXTHBH) Ha painoliokeHuwe H 3a npogaxba
MIOCHEABANIOTO CE OUSHABAT AO CNPABEANHBA CTOMHOCT C M3KIIOUEHME HA aKLMH B ONPERENSHRB 3aTBOPEHH
npymecma, KOMTO HE Ce TBPIyBaT HA 60pCOB fnazap W 3a TAX HiAMa KOTHpOBKH Ha HEBHPHH LICHH W HMA BHUCOKH
HECHTYPHOCTH 33 FPWIAraHeTo Ha alTEPHATHBHH OUGHBLYHM METOAHM - TC CE OLUCHABAT M NPEACTABAT TIO
cebecroiinoct. TlpuTekaBaguTe OT NPYKECTROTO akuny B NYONHYHK APYXECcTBa, KOMTO ce Thpryear Ha DOpcoB
[a3ap, ONPEJEeNeH KATO aKTHBEH, CC OLCHABAT NOCACHABAINO N0 CHOPABSAIMBA CTOHHOCT onpesencHa Ha 0asa
AocAeAHa OOpCORa 1EHa 32 I'OWHATA — AMpPEeKTHH OOPCOBM LIEHH — HHBO 1.

Edextute oT nocreiraniaTa NPeclicHKa Ha LEHHHTE KHMKE 10 TAXHATA COPABE/NHBA CTOKHOCT Ce NPeACTaBaT B
OFJEJIEH KOMIIOHEHT HA OTueTa 33 BeeoOXBaTHMA AOXOA (B JPYrM KOMIOHEHTH HA BCEOOXBATHHA NOXON)} M CE
NpU3HaBaT (pelMIIHpaT) B OTUeTa 3a BeeobXBaTHHMA Noxon (B meuanbara uny 3aryfata 3a roguHata) IIpH
oceoboxnagade (mponax6a) OT CHOTBETHATA HHBECTHIINA KATO C& MOCOYBAT KbM CTATHATA “(PUHAHCOBN NIPHXOIN”
HAH "HHAHCOBH PA3XoIH”.

puxopnTe OT HMBUNEHTH, CBBP3aHH C MHBeCTMUWH ((BMHAHCOBH AKTHBW), NpEJCTABNABAINM AKUUH B JAPYTH
JpyxecTBa (ManMHCTBEHO YYACTHE) C€ TMPH3HABAT KaTo TEKYIHM NPHXOAM W NPeAcTaBAT B OT4CTA 32
peeoOxparaun goxon (B nevanbara wnn 3ary0ara 3a roJMHATa) KbM CTATHSITA “(DMHAHCOBH NHPHXOAN”, KOraTO €€
YCTAHOBH MPaBOTO 3a TAXHOTO IONYUaBaHe,

IMpu ormiceadeTo Ha axuuy nopany npojaxba ce M3TOoN3Ba METOHBT HA CPEJHO-TIPETEerIena 1IeHa, ONpeciicHa
KbM Kpaﬂ Hd Mecena, o KOHTO ce H3B'prHBa OTHHCBAHETO.

Beuiky nokynk® H npojaxOHM Ha WHBECTHUMH ((HHAHCOBH aKTHBHM) Ha pazNoNOMEHHe H 3a mpojaxda ce
OPM3HABAT HA “NAaTATa HA CKITIOUBAHE” HA CASHRKATA, T.€, JAATaTa, HA KOSTO JPYMECTBOTO CE& aHTaXHpa JA 3aKYNH
WM ApONajie akTHBA.




MEJHKA AJL

OnopecTABale KbM HHARBHAYATeH HHANCOB oT4HeT KbM 30 1011 2015 roauna

Iputexanannte MEBECTHUMY (PHHAHCOBM AKTHBH) HA PA3NONMKEHHE U 3a npoxakba ce IPErnexiar KbM BCikKa
[IATa HA BCEKM OTYETEH TEpHOA W IPH YCTAHORABANE 14 YCIIOBHS 3a NEPMANERTHA 008311eHKa, ChilaTa ¢¢ 0TPa3ARa
B 0T4eTa 38 BeeobXBaTHMs AoX0J (B newanbarta unK 3aryBara 3a roJiMHaTa) KM ctatis “QuHancoBy pazxoan”.
{Ipu yeranoBaBaHe HA yCNOBHA 3a oGe3leHKa, ChlATa CE OIPeXENs KaTo pasnuka Mex Iy OanaHcoBaTa CTOHHOCT 1
BBICTAHOBHMATA CTOMIOCT 1#a MHRECTHIHATA M ce OTpa3fARka B OTYETA 3a RCeoOXRBATHMA ROXOA (B nevandara MaH
saryBarta 3a FOABHaTa), OCBEH 4KO Npe3 HPeAXOfHH Nepuond uMa (OpPMHpaH HOJNOKUTENCH pe3epB 33 Te3d
MHBECTHIMH — TOTaBa IbpBO ofe3LeHKaTa ce NICKPHBa 3a CMETKa Ha TO3H Pe3epB H ce NPeJCTaBd HETHO B OTYETA
33 neeoOxpaTHIA JOXOA (B APYTH KOMIOHEHTH Ha BCEOOXBATHHA NOXO).

(k) MUHANICORY AKTHBY N0 clipancianna croitnocT pes neyanbaTa

PHHAHCORH AXTMEH N0 CNpaBe/IiBa CTOMHOCT npe3 nevanfara ca HeJepHBATABHM aKTHBH, KOMTO ca APHMACGUTH C
He? peani3IupaHe Ha TEKYIUM JOXOMM 4pe3 NpHAoOHBane Ha JSi0BE B MIBECTHUHOHHN (OHAOBE 32 MHBECTHPAHE
Ha obwo cxOpaHn cpeacTBa B TOPTPOTHO OT PasTUUHK KoMnanui. Te3d HHCTPYMEHTH NPeACTaRIIBaT AbPKaHi
JA0BE B MHBeCTHIHOHRM Qonaose. [anogeTe 8 MHBECTHIMONHH (OHACBE NBPBOHAYATIHO CE OLEHABAT NC HEHA
na npupobumane. TIpexHTe pPaIxolM N0 TPaH3AKUMATA Ha MNOKYNKaTa Cce OTHACAT JHPEKTHO Ha pasxol.
[ocneapalno, KsM J1aTaTa HA BCCKH OTYET 33 JMHAHCOBOTO CHCTORHHE T CE OLEHABAT HO CAPABSIMBH CTOHHOCTH
ONpefieNieHs CbIINAcHO YCJIOBMATA 3a yvacTHe B TaX. CnpaBe/iuBaTa CTOHHOCT €€ M3YMCHARA ¥ aHajgM3upa oT
CAMHTE MHBeCTHIMOHHK doHaoBe. EdexTnre oT nMpeoLieHKa [0 chpageiinBa CTOHHOCT C& NpH3HABAT BEJHATa B
OTHETE 33 BCeOOXBATHHSE ACX0HA KbM “PUHAHCORN NPUXOAN” MAN ,,(HHAHCOBH pazxoau”.

() MaTepuanun zanacn

MatepuanbuTe 3aMacy ¢a OLCHCHH N0 NO-HUCKATA OT: LeHA HA npupobuBane (ceOecToRHOCT) ¥ HETHATA UM
peanu3MpyeMa CTOHHOCT.

Pasxoaure, KOMTO ce WIBLPINBAT, 334 A ACBEJAT A3NCH NPOAYKT B HEFOBOTQ HACTOALD CLCTOAHME H
MECTOHAXOMHCHHE, CC BKJUOUBAT B LieuaTa Ha npuaodusane (cebectolHoCTTa), KAKTO CneaBa:

® CYPOBHHM H MATepHaNH B TOTOB BHJ — BCHUKH OCTABHH Pa3XOJy, KOWTO BKNIOUBAT FOXYMHATA UEHA, BHOCHH
MHTA M TAKCH, TPARHCHOPTHM PAiX0Jy, HEBLICTAHOBACMM J@AHDUM K JPYrH PasxXo[i, KOHTO NONPHHACHT 33
NPHEEXKIAHE HA MATCPHANIMTE B FOTOB 38 TAXHOTO M3NOT3BAHE BHL;

® rOTOBA MPOAYKLMA H HE3aBBPLISHO NIPOHM3BOACTRO — IPEKHUTE PAIXOAH Ha MATEPHANH ¥ TPYA H NPHCHafallaTa ce
Y4CT OT IIPOM3BOJCTBEHHTE HENpPeKH pa3sxojld NpH HOPMAJHO HATOBApEH KalalWTeT Ha HPOM3BOJCTBEHHTE
MOUIHOCTH, ¢ H3IKIIOUCHHE HA AAMMHHCTPATHBHHTE PAIXOAM, KYPCOBHTE PA3MKR H PA3XOAMTE N0 NPUBACYCHU
BHAHCOBH PECYPCH.

Brniouganero Ha FlOoCTOAHNUTE 0OLIONPOU3BOACTBEHH PA3X0M B ceDecTOHHOCTTA Ha NPOU3IBENIAHATA NPOLY KLU
u noxydabpykati ce M3BbPIWBa Ha OazaTa Wa HopManeH kanauuter. Mabpanara ot JpyxectsoTo Oaza 3a
PASNIPEASICHUETO UM FIO TIPOAYKTH ¢a OTPAbOTeHHTE MALIHOYACOBE O NPOH3BOACTECHH YHACThINM,

Mpu ynotpebara (npogaxdara) Ha MaTepHaNHHTE 3aMACH CE H3MOJ3BA METOLLT Ha Cpe/HO-NpETerNeHaTa LeHa
{cebecroitnoct).

Hernarta peanmsnpyeMa CTOHHOCT HpPCACTABAABA I'Ipl'IGJIHSHTeIIHO ONpeACNICHATA NPOAAXKHA IICHa Ha Jajacl akKTHB B
HOPMAIHAA X0 Ha CTOHaHCKa ,[lei"‘IHOC'I', HaMancHa ¢ Hp]dﬁJIHBH’I‘CHHO ONPEACHEeHNTE PA3X0AN O A0BLPUIBAHETO B
THProBCKY BHA Ha TO3W aKTUB U I]pHG.HP‘IBHTeIlHO ONPCACICHUTE PA3XO[M 3a peanusanus.

{M) TLpProBCcKHy U APYTH BIEMANHS

TeuprozckuTe B3eMaHHa ce OTHUMTAT H NPENCTaBAT BhE (JHHAHCOBHA OTHeT NO COpaBennuBa cToliHocT Ha Gasa
CTOMHOCTTA Ha OpMrHHanHe uznaneHara gaxrypa {cebecToifHocT), Hamanena ¢ pasMepa Ha obeznenxara 3a
HeceOupaeMu cymu. B ciyvanTte Ha pascpoueHd Ilalanus Haag obuualinsa KpPeAHTEH CPOK, IPH KOWTO He e
NpejRMACHO JACHLAHHTEIHO TUIAlAHE Ha NHMXBa MIH JMXBaTa € 3HAYHTEIHO Cce pa3fAndaBa OT oOHualiBuA nalapeH
JIAXBEH TPOLGHT, B3EMAHUATA Ce OlICHABAT MLPBOHAUANHO MO TAXHATA CIPARE/AIHBA CTOHROCT, 4 NOCASABAIND - MO
aMOpTHIHpYEMa CTOHHOCT, CNIE]l NpHCHajaHe Ha WHKOPTIOpHMpaHaTa B TAXHATa HOMMWHANHA CTOHHOCT AMxsa,
OIPERENeHa N0 MeTO A Ha eieKTHRHATE JTHXBA.
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IlpubBnnsnrennara oueHxa 3a 3ary0H OF ChMHUTEIHW M HecbOMpaeMM  BICMaHMs C¢ nNpass, KoO'ano 3d
ChOMPaEeMOCTTa Ha LsJaTa CyMa HIH Ha YacT OT Hes ChIeCTBYBA BHCOKa HecHrypHoct. banancosara crofiHocT ce
KOPUTHpA upe3 H3MOJIBAHETO HA KOPCKTHBHA CMETKA, KBACTO CC HATPYMBAT BCHUMKM 00C3LCHKM, a CyMara Ha
sarybara or 00e3leHKa 33 NepHOAA C& IIPH3HABA B OTYETA 33 BCEOOXBATHHA AOXOH KLM “Apyrs pasxoms” (B
nevanbata HAM 3arydara 3a roJuHaTa). B ciyyauTe Ha Nocne/Ballo Bh3CTAHORABAHE HA obe3Lenka TO ¢e HocouBa
KbM “apyru poxoau” (B neuanfara MW 3aryfarta 3a roAMHATA) 33 CMETKa HA HAMAREHHME Ha KOpEKTHEA.
Hecnbupaemure BIeMaHKs €€ MU3NWCBAT, KOrATO NPABHUTE OCHOBAHHA 3a TOBA HACTLITAT.

(u) Tiapuynn CPpeACTEA M NADHYHH CKBHBAJICHTH

HapiiHHTC CPCACTREA BKAIOMBAT KACOBHTC HANHYHOCTH H PA3UIAUATCHMITC CMCTICH, 1 IHAPHYLMTC CKIMBWICHTH -
KPATKOCPOYHNTE JIETOMTH B fialKK, YHATO OPUTHHAIEH MATYPUTET € o-Mantk o1 3 (Thu) Meceua .

3a HeNMTe Ha U3FOTBAHETO HA OTYETA 38 HAPHUHHTE NOTOLH!

#  NAPHYHHTE NOCTHIEHHA OT KNHEHTH M MapHUHHTE TNAIAHHA KhM AOCTABUMLE CA NPEECTABEHN ODYTHO, ©
smioven JJC (20%);

®  JIMXBHTE 10 NOJY4EHM MHBECTHLMOHHH KPEAWTH CE BKMIOUYBAT KaTo Niauadus 3a (uuaHcoBa jclinocT, a
JUXBHTE, CRBPIAHM C KPEAHTH, 00CHyKRaIIM TEKYILATa NeAHOCT, Ce BINIIOUBAT B ONEPATHBHA AEHHOCT;

e arerusaT JJIC no mokynkd Ha ABATOTpaliHH akTHBH OT MYXAEGCTPAHHM ROCTABYHLIN Ce THOCOYBa Ha pel
“naaTell HONLUMT, 8 IPH JOCTABKO 118 ALYTOTPeiilin aXTHBH OT cTpanarta ¢¢ MOCOYDE Ha Pei “IUIamania LM
ROCTABYMIM" KBM AapUUMHTE NOTOUM OT OEpPaTHBHA ACHHOCT, NOKOAKOTO TOH yyacTBa M €€ BbHICTaHOBABA
JACHHO M B OHESPATHBHUTE HOTOLH HA JIPYKECTROTO 324 CHOTBETHMS IEPHOA (MeceL).

* OankoBuve Onbpapad)TH ca BKMOUEHH B CbCTABA HA TEKYIIMTE NPHBACHEHH CPEACTBA — KPATKOCPOUnH
GaNKoBM 3aeMl, HO €A FPEACTABGHH OTAGHHO B OTYETA 3a [IAPMYHHTE NOTOHM Ha 0asa HETHO H3MEHEHUE 34
nepuoaa.

(0) TuprorckH ¥ APYTH 330LIKEHHA

THProBCKHTE H APYIUTE TCKYLH 3a(bJHKCHIES CC OTUHTAT H IPEICTABAT BB (HHAHCOBHA OTHET 1O CTOHHOCTTA Ba
opuruHanute GakTypy (Uena Ha npuRodHBaNe), KOATO ce NPUEMa 3a CHPABEINBaTa CTORHOCT Ha CAEIKATA 1 1HE
Obac wannarena B Oniclue cpeuly NOAYUCHHTE CTOKH W yeiyrd. B chiydawre Ha pa3cpoueHM TNAIaHMs Haj
oBHUAlHKI KPEXMTEH CPOK, NPU KOHTO HE € NPCHBHASHO IOMBIHHTENHO INAINAHE Ha JMXBA WM JIMXBATa
3HAYMTEIHO Ce PasiMuaBa OT obuvalinng Dasapen NUXBel NPOLEHT, 3aXbHKEHAITA C6 OLUEHABAT HbPBOHAMANHO 110
TAXHATA CNPABEJNUBa CTOMHOCT, & TNOCAeABaily - N0 AMOPTHIMpYeMa CrofiHoct, cjiejl npucnajaHe Ha
HHKOPTIOPHpaHaTa B TAXHATa RHOMMHANHA CTOHHOCT IMXBA, OTIPEASNICHa TI0 METOMA Ha eleXTHRHATA JINXEA,

(1)} JIXBonOCHM 3aeMH H APYIH NPHBACHENH (PHIEAHCOBY pecypes

BeuuxH 3aeMM ¥ OPYTH OPUBACYEHH (UHAHCOBHM PECYPCH NBPBOHAUANHO Ce NpPH3HAaBAT H OLEHSARAT 1O
cebecroiHocT (HOMHHANHA CYMa), KOATO C& NPHeMa 3a CIpaBelInBa CrOHHOCT Ha TONYYEHOTO N0 CACNKATA, HETHO
OT TPEKHTE PAa3XQjid, CEHP3AHU C Te3W 3aeMu #u npuBieueHr pecypeu. Clell mbPBOHAMATHOTO TIpH3HABaHe,
JIHXBOHOCHUTE 386MM M OPYFH NPUBIICYEHH PECYPCH, TIOCJICIBAID Ce OLEHABAT 110 AMODTHIHMpYeMa CTOHHOCT,
OMpPe/eACHA Ypes MPHRATAHE Ha METONA Ha e(eKTHBHATA JMXEA. AMOPTHIMPYEMaTa CTOHHOCT € W3YNCACHA KaTo
€a B3CTH NPCABHI BCHYKH BHAOBC TEKCH, KOMHCHOHHH M APYTH pasxolH, BKN. JUCKOHT HAA peéMud, aCOUHHPaHH
¢ Te3n 3aeMu. llewanbure u 3arybure ce NpU3HABAT B OTUETA 3a BceoOXBAaTHUA NOXOX (B nevanbata win 3arybara
3a TIepHOAa) KaTo (MHAHCOBM MPHXOEH Wi Dasxoln (BHMXBH) Ipe3 nepHoja Ha aMopTH3auMs WM KOFaro
38LIDKCHUSTA CC OTTIMILAT MK PEIYIHPAT.

JIUXBOHOCHHTE 38€MH W APYTH MPUBNEUYCHH (HHAHCOBM PECYPCH ce KIACH(GHIMPAT KaTO TEKYIH, ¢ HIKNOYeHHe
Ha Y4acTTa OT TAX, 33 KOATO JpyxecTBOTO nMa Oe3ycloBHO NPaBo Jia ypeIM 3afbDKEHMETO CH B cpoK Hag 12
MECCHA OT KPAd Ha OTYETHHA FIEPHUOA.

(p) OnepaTHBeH NU3HHT

JIm3unr, npy KOHTO HAEMOMJATENST NPOALIIKABA A APHTENMEABA CHUCCTBCHATA YACT OT BCHUKH DHCKOBE H
CTOMAHCKH W3T0AM OT COBCTECHOCTTA BBPXY JAaAeHHA aKTHB ¢ KNACH(PHLMPAa KAaTo OEPaTHREH JIH3HHT,
[namanuaTa ¥ DOCTLIVICHHATA BbE BPB3KA ¢ ONEPATHBHMA JM3HHI C& NPU3HABAT KATO PAIXOAM H TPHXOILH B
oruera 3a BeeoOxBarHMA poxol B newanbara M sarydarta 33 rojuMara Ha 0aza JHHEEH METOJ 32 NEpHOJa Ha

JININNra,
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{c) IeHCHOHHAE H APYTH 3A0LMKCHHA KLM AEPCOHATA 110 COUMANHOTO B TPY/I0RO 3AK0NGAATeNCTRO
TpPYAOBHTC M OCHTYPMTCAHM OTHOWICHMA c PACOTHMLMTEC M CHYXKMTEHUTE B JAPYMECTBOTO C& OCHOBZBAT Ha
pasniopenduTe Ha Konekca Ha Tpyaa W Ha pasnopedlOuTe Ha AEHCTBAlNOTO OCHTYPHTENHO 3aKOHOMATENCTEC B
bunarapus.

Kpamrocpounu doxodu

KpaTkocpouHuTe [OXOMM 32 HAeTHA OepcoHan noA ¢opMaTa Ha Bh3HArPOKIeHHs, OOHycH M COLManHuM
JOMnAallaHts W pUAC0BEKY (M3MCKYEMIE 33 YPeXK/aHe B paMKnTe Ha 12 Mecena ciep Kpas Ha NepHoAs, B KOATO
NEPCOHANBT € FINOKHIL TPYA 38 TAX MITH € M3ITBJAHWE HeoBXOMMHITE YCIIOBNS) ce TIPH3HABAT KATO pasXxol B OT4eTa
3a BceobXBaTHHE poxon (B Meyanbarta Wnd 3arybarta 3a rogiHara), ocser ako paged MCPO ne nsucksa Tasu cyma
Jia ce XanuTajssnpa B ce0ectofHoCTTa Ha OnpesesIed akTiB, 3a Nepuosia, B KoHTo ¢ MonokeH TPYIbT 3a TAX WHIH
Ca M3IThIHCHH M3MCKBAHMSITA 38 TAXHOTO NOJYYABAHE, W KATO TEKYLLO 3allbibkeHue (CAef npucnajaHe Ha BCHYKH
AN&TeHH Bede CYMH H TIOJarallli ce YAPDBKKK) B pasMep Ha HeMCKOHTHPAHATE MM CyMa.

KbM parara Ha Beekd (PMHAHCOB OTUET APYXKECTROTO HPABM OlLEHKA HA CYMATa Ha OYAKBAHWTS Pa3XoAH 1O
HaTPYIBALMEE CE& KOMIGHCHPYEMM OTNYCKM, KOATO €€ ouakpa Ja ObLAe M3NNaTeéHa KaTo pe3yjTaT oT
HEU3IION3BAHOTO TPABO Ha HATPYNAH OTNYCK. B oueHKaTa ce BKIIOUBAT NPROJAV3HTEIHATA IPCHEHKA 34 CYMHTE 3a
CAMHTE RLAHATPAKJCHHA W HA BHOCKHTE O 33fBIKHTENHOTO OBLICCTREHO W IAPABHO OCHTYPsIBAHE, KOHTO
paboToXATENST NBIKY BLPXY TE3H CYMH.

Taumuenu u forycnu cxemu

CprnacHo ycraBa Ha JPYNKECTBOTO H3OBOHWTEAMHAT AHPEKTOP HM& NPEBO  Ja [OJYYH  eIHOKpaTHO
Bh3HArpaXAcHue (TauTueM) B pasmep Ha |1 % or nernara nevanba Ha APYXECTBOTONPH OTUETEH TNOAOKHTENEH
HHAHCOB pe3ynrar 3a H3MuHanara (MHaHCOBA FOJMHA, HO Ciel B3eTO peiieHHe Ha OOGILOTO pemeHHe Ha

AKLHOHCPHTE.

Huvnzocpounu doxodu npu nencaorupaie

Inanoge ¢ nehHIHPAHH BHOCKH

OcHoBHO 3agbmkeHHe Ha JApyxecTBoTo karo paborogaren B Bbarapus e fa M3BLPIIBA  3aXBIBKUTEIHO
OCHIYpABAHE Ha HACTHA cH nepcoHat 3a (ona “TleHcHn”, NONBIHATENHO 3aIbIKNHTENHO TEeHCHORHO OCHTYPABAHE
(JI3T10), dona “Ob6uzo 3abonssane M MaifuurcTRO” (O3M), donr “bespaboriua”, gonn “Tpynosa 3n0n0xyKa
apodecHoHanda Bonect” (T3TIB) u 3apaBHe ocurypsaBave. PasMepure Ha OCHTYDHTENHHTE BHOCKH e
YTBBPACAABAT BCAKA rojiHa cue 3akoHa 3a Owoprera Ha JIOO u 3akona 3a Orogxeta #a H30K 3a croTRETHATA
ropiHa. BHockHTe ce paznpenesT Mexkay paboTolaTe]s W OCHTYPENOTO JNHUE B ChOTBETCTBHE C NPABMIIATA OT
Konexca 3a connanto ocurypsasase {KCO) B chotromenne 60:40 (2014 r.: 60:40).

Te3n OocHrypuTeNHy MEHCHOHHH TUIaHOoBe, NPHBAraHH OT APYKECTEOTO B KAauecTBOTO My Ha paboronarten, ca
naanope ¢ femHupany RHOCKH. FIpy Tax paboToNATensT NNAa MECeYHO OIPEACNeHH BHOCKH B JThPIKABHHTE
thoug “Tlencun”, doun “O3IM”, dong “Bespaboruua”, donp “T3I15”, xakro ¥ B YHHBEPCANHE M NPOgecHOHATHI
NIeHCHOHHHM {ioHa0BE - Ha Ga3a QHKCHpaHA NO 3aK0H NPOLEHTH M HAMA NPABHO WM KOHCTPYKTHBHO 33ILJKEHHE
Jia pornaina BLE GoHAoBeTe OLASILHN BHOCKH B CIyYaHTe, KOraTo Teé HAMAT AOCTATLYHO CPEJCTEA A W3ILIATST Ha
CHOTBETHHTC JILa SHpEIGOTGHHTe OT TAX CYMH 34 NEPHOAZ Ha TPYAOBHA UM CTAX. AHANOrHYHH ca H 3a0bIKEHHATA
10 OTHOILEHHE Ha 3APABHOTO OCHTYpSBaHE,

KbM ApyRecTBOTO HIMa Ch3AaieH M PYHKIHOHHPAN YacteH 1oBporonex ocurypurenes QoHa.

HeioxuMuTe OF IPYMECTBOTO BHOCKHM NO [HaHoBeTe ¢ JedMHHpaHH# BHOCKH 3a COUMANHOTO M 3JpaBHO
OCHMI'YpsBaHe Ce NPH3HABAT KATO TeKYI Pa3x0i B OTYeTa 3a BceoOxBaTHUS ROXOX (B neyandara nnn sarybara),
oceed ako gased MCOO He M3MCKBA TA3H CyMA A3 CC KANMTAIM3IMpa B cebecTolfHOCTYa Ha ONpefielieH akTHB, M
KaTe TeKYLIO 3afb/DKEHHE B HEeHHCKOHTHpAaH pasMep, 3aefHO H B HepHOLA HA IojJaraHe Ha TpyJa M Ha
HAYHCNEHHETO Ha CHLOTBETHHTE JOXOAH Ha HASTHTE NHIA, ¢ KOHTO OXOAH BHOCKHTE €& CRhpP3aHH.

TlnanoBe ¢ fediHHpaln ToXoMH

Cornacno Kopexca Ha Tpysa ApYXeCTEOTO B Ka4ecrBoTO My Ha pabortopgaren B Bniarapus ¢ 3agpmxeHo Aa
M3EUTALLE HA MEPCOHAIA IIPH HACTBIBAHE HA ICHCHOHHA BH3PAcT 00E3MIETEHHE, KOSTO B 3aBHCHMOCT OT TRYAORHA
CTAX B NPeANPHATHETO MOMKE 1A BapHpa Mexay 2 W 6 OpyTHH paboTHH 3an/aTi KbM JaTaTa Ha NpexpaTsBaHe Ha
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TPYAOBOTO MpaBooTHoeHKe. [10 cBOMTE XapakTepHCTHKY TE3W CXEMH ripeacrasnssar He)OHAHPAHH TINAHOBE C
AedrHaupanu 1oxoau,

HM3uucnenneTo Ha paiMepa Ha Te3H 3aALIBKEHHA Hajrara yHacTHETO Ha KBaRM(HLMPAHM aKTIOEPH, 33 Ja MOXE Aa
€€ ONpEACNH TAXHATA CEraliHa CTOMHOCT KM AATaTa Ha (MHAHCORHA OTHET, N0 KOATO T C¢ NPEACTARAT B OTYETA
3a (HMHAHCOBOTO CBCTGAHWE, & PECTIEKTHEHO WIMEHEHHMETC B CTOMHOCTTA MM, Ce Tpe/cTaRd B OTYETA 32
BCeOOXRATHMA HOXOL KaTo: a) PasxodHTe 32 TeKYIl ¥ MHHAN CTaX, PalXoluTe 3a JMXBa U edeKTHTe OT
CLKPALEHHATA M YPEXKAAHHMIATA CC NPU3HABAT BeAHATS, B NEPHOAE, B KOHTO BLIHMKHAT, H NPCACTABAT B TEKYATa
tteqanta W sry0a, 10 CTaTHs Lpasxonn 2 nepcoman”, 2 6) edertire 0T NOCHEARANIMTE OUERKH HA
RAMKRITKEHAATA, KOATN 110 ChNIECTRO NPEACTARIARAT ARTHCPCKY nedanfhin ¥ warylin, oo (PUIRARAT ReHATA, K
NepHoad, B KOHTO BL3HMKHAT, 3 CE NPEACTABAT KbM APYIHTE KOMIOMEGHTH HA BCeOOXBATHHA HOXOJH, HO CTATHA
AHOCICABANLY OUEHKHM H& HEHCHOHHHM mnanoBe ¢ JeduHMpanu Aoxoau”. Axrtioepckure newanbu u 3arydu
NPORITHYAT QT NPOMEHN B aKTIOEPCKHTE NNEANOAMKERHA W ONATA.

KbM paTara Ha BCeKM FORMILER (MHHAHCOE OTHET RPYAKECTBOTO HasHauaBa cepTH(RHUNPAHH AKTIOEPM, KOHTO
W3/laBaT AOKIA C TEXHHTE W3UHCHCHHS OTHOCHO ABJINCCPOUHATE MY 3abJKEHHA KbM NepcoHana 3a 00e3leTeHns
1pH MeHCHOHKpane. 3a LenTa Te NPUAATaT KPeJHTHHA METO/L HA TIPOTHO3HHMTE eAuHHLM. CeramHaTa cTOHHOCT Ha
3aJBIKEHACTO N0 JS(hUHUPAHNTE NOXOAM ce W3UHCAABA 4pe3 AUCKOHTHpaHe Ha ObRelINTe NapuyHH TOTOHM,
KOMTO c& ouaxpa Aa ObIaT M3NNATCHM B PaMKHTE Ha MarypHTeTa Ha TORA 3afbIDKEHHE ¥ NPH HIMOJ3BaHeTO Ha
JEXBERUTE PABHHIA HA ABPHKABHY ABLITOCPOUHM ODAHralFH ¢ [oA0DEH CPOK, KOTHpaHM B bBArapHs, KbASTO
(hyHKUKONIPa W CAMOTO APYKECTRO.

HMoxoou npu nanverane

CuriacHo MeCcTHHTE PasnoepeiBy Ha TPYAOBOTO H OCHTYPMTEIHO 3aKOHOJATENCTEO B Bhirapus, ApyXKecTBOTO Kato
paboToparensaT MMa 3akLDKeHMe Aa M3NATH NpH NpexpardpaHe Ha TPYJORMA IOTOBOp HAPeAH HEHCHMOHHpane
orpeenenn BUAoBE o0e31IeTe .

Hpy}KecTBOTO TNpH3HABA 3a[BJUKEHHR KbM MEPCOHANa 110 ACXGJH NPH HAaNyCKaHe NPSAH HacThNBAHE Ha
NIEHCHOBHA BBL3PACT, KOTATo € ACMOHCTpHpaH OOBLPIBAI aHTaXKHMEHT, Ha 0asa HyONHUHO AaHOHCHPAH INIaH,
BIJ1.38 NPECTPYKTYPUPAHE, fa CE THIEKPATH TPYROBHAT AOFOBOP CLC CLOTBETHHTE JTHUA OE3 Aa MMa BLIMOMCHOCT Jia
CE OTMEHH, WK NpH GOPMAaJIHOTO M3JABaHe Ha AOKYMEHTHTE 3a 100poBOIHO HanyckaHe. JJoXom npy Hamyckane,
IaTHMi AoBeye 0T 12 Mecena, ce ZHCKOHTHPAT A NPECTaBAT B OTYETa 32 (JMHAHCOBOTO CLCTOSHME NO TAXHATA

CeramHa CToHHOoCT.
(1) AKHoHepeN KanuTaa i Pe3CPRH

Meanka AJl ¢ akHHOHEPHO APYXECTBO M € 3aB/DKEHO 1A peruciprpa B ThProsekis perucTsbp onpeNeneH pasMep
Ha aKHUONepen Karumdil, KoHTo Aa CYXK KaTo 00esreyeHHe HA B3EMaHMATA Ha KPEOUTOPHTE HA APYKECTBOTO-
Makxa. AKIMOHEPUTE OTTORAPAT 33 3a/BIDKCHITA Ha JPYXKECTROTO JIO PA3MEPa Ha CBOSTO AKIIMOHEPHO YYACTHE B
KanmuTaga W MOTaT Aa NPeTeHAMPAT BPbUIAHE HA TORA YYACTHE CAMO B NPOM3BOACTRO 1O JIMKBHAALMA KM
HECHCTOATEAHOCT. JEPY/KECTROTO OTYHTA OCHOBHMA CH KAaNmWTal 70 HOMHHATHA CTOMHOCT Ha PerHcTpupan#Te B
ChAA AKUNH.

Obpamno uakyneny cobemeeny ariy

OGpa‘mo H3KYHCHHTE coBeTBeHn dKIHHK CC NIPEACTABAT KATO IPOMAHA B aKIIHOHCPHHKA KalhTall.

CBINIAacHO M3UCKBAHEATA HA T'bProBCKMA 3aKOH H YCTaBa, APYMKECTBOTO € UIBKHO Ja (GopMupa H peseps - “dond
Pezepeen™, 1xaTo U3TOYHKMIH HA POHAA MOTraT Aa OLOAT:

® Hafi-Mankoe eAHa Accera oT newanfara, KosATo ¢ OTAeNs AOKATO CPeacTRaTa BB (OHAA KOCTMFHAT €A Accera
4acT OT AKUMOHEPHHA KAmuTal WM I0-TOJsMA 9YacT, CnpefeneHa To peweHne Ha OOmoro cwOpaHue Ha
AKUHUOHEPHUTE;

® CPCNCTBATA, NOJYUECHU HAJA HOMUHAIHATA CTORHOCT HA AKUKMUTE DU U3IABAHETO UM (IpEMHEH peseps);

® IDYIH H3TOYHHIH, NPEABHACHH If0 peileHde Ra O6moTo cripanue.

Cpenctata 0T OHAA MOIAT Ja ce M3MOA3BAT CaMO 3a NOKpMBaHE Ha IoiMIUHATa 3aryba m ma 3arybw ot
npeaxoany roausu. Korato cpefcrBarz Bhbe ¢OHAA AOCTHFHAT ONpeieicHHMA B YCTaRZ MHHWUMAICH pasmep,
CpPe/ICTBAaTa HaJl Ta3H CyMa MOraT Ja GBJaT H3l0N3Baty 3a YEeNHYaBaHe Ha akLMOHEPHHA KanuTall.
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Dono Pesepeen BRIOUBA ¥ npemMuitnuim peiepe, POPMHPAH KaTo PasiMka OT eMHCHOHHATA M HOMMBaNHara
CTOMHOCT Ba aKkUMHTE NPH YBEAWYGHHETO Ha KanuTaga npes 1999 r., KakTo W pasnukaTa Mexay UeHaTta IIpH
o0paTHOTO U3KYNYBaHE HA aKUMWH OT CTPAHA Ha ApyiKecTBoTo-Malika npes 2001 r. u nocneaganara uM npoaaxoa

OTHOBO Ha axuHounepure npes 2008 r.

Hpeoyenvununm peseps — umonud, Maiuny § obopydeaite ¢ OPMHPaH 0T NOJOMHTEAHATA PA3IHKA MEXKLY
GanaHcoBaTa CTOHROCT H& HMOTHTE, MalUHHATE W 000pYOBAHETO H TeXHHTE CIIPABEEIHBH CTOHHOCTH K:M JATHTE
Ha W3IBLPIIBAHE HA CHOTRETHHTE TIPEOIEHKHE,

E(GCirsT Hi OTCPOYCHNTC FAHBUM BBPXY NPCOUCHLYHHA PCICPE C OTPA3CH AHPCKTHO 30 CMETKA THa TO3H PEIEpR.
[MpeonenLunMaT pelepd ce NMPexXBLpiE KLM IIATPYNans nevandy, Koraro axTHnuTe ce OTNHCHaT oT OT1eTra 34
PHHHARCOBOTO CHCTOAHNE, B, NPH NPoAaucda MM C& HAITBIHO AMOPTHIHPAHI.

JMBHASHTHTE CE NPH3NABAT KATO 3aQLJUKENIME B Neproia, 3 kolto ¢ BleTo peuienue Ha ObwoTto cbOpaHie Ha
AKUHOHEPHTE 3a ONpeendHe Ha TEXHUS pasMep.

(y) PHHAHCOBR HHCTPYMEHTIL

Hedepueamuenu punancosu uicnmipymenni

HejepupaTtipHnTe (BHHAHCOBH WHCTPYMEHTH TNPEACTABAABAT KANHTaNOBH HHBECTHHMH M ILJITOBM WHCTPYMEHTH,
TbPrOBCKHM H APYTH B3eMaHH%, NapH H NapUyHM CKBUBANEHTH, 348MH M ThPIOBCKH 3abJKCHKS.

Henepuparueuure (HHAHCOBM HMHCTPYMCHTH CC NPW3HABAT BPBOHAMANHCO 1O cripasevinsa croiiHoct. Cren
ILpBOHAYANHO NpU3HaBaHe (PHHAHCOBHTE MHCTPYMEHTH CE OLGHARAT TAKA, KAKTO € ONHCaHO No-10aY.

MUHAHCORHY MHCTPYMEHTH C& NPU3HARAT TOFARA, KOFATe JIPYKECTBOTO CTANE CTpada NO JOrOBOPHWTE YCROBHA HA
MHCTPYMeHTa. DHHAHCOBUATE AKTUBH NPECTABAT a OBAAT NPHU3IHABAHK aKO AOTOBOPCHUTE NPaBa BhPXY NapyaHUTe
NOTOLH# OT (PMHAHCOBMA AXTHB HE ¢a BEUE BaNWAHH WiH JIpyKECTBOTO NpeXBLPAH (JHHAHCOBHA AKTHB Ha TPETH
mHua 0e3 Aa 3aabpiKa KOBTPONM MM 3HAYMTENHM PHCKOBE M H3TOMH OT axruBa. IToxymire 1 npopanbure Ha
(puHANCOBY AKTMBM 1pu oOuuaitnara AeWHOCT ce OCYETOBOAABAT KbM “IATATA HA CKIIOUBAHE” CAENKaTa, T.c.
Jarara Ha Kofto JIpymecTBOTO € TI0en0 AaHraKHMEHTA 3a MOKYMKa HAM Ipojaxba Ha axkThpa. PHHAHCOBHTE
FIACHBH TPECTABAT Aa ObJAAT NPH3HABAHH, 4K0 33JbIDKCHUATA Ha JpYACCTBOTO ONPEACICHH B IOFOBOPA HE ca Beue
BAMHAHK, HAK ¢a 0CcBOBOACHN HIX OTMEHEHH.

Dunancogy aKmHeH

JpyxectBoTo knacuduimpa caoure HHUHAHCOBH AKTHBH B CREAHHTE KAaTeropuu: “saeMu (KpelyuTH) K B3eMaHus”,
MHBECTHLIAM Ha pasnoomeHHe M 3a npolax0da v (HHAHCOBH aKTHBH [O CMpaBe/IHBa CTOMHOCT Npes neuandara,
ICnacuprkanuaTa € B 3aBMCHMOCT OT ChIRHOCTTA M LEIMTe (NpefHasHayeHHeTo) Ha (HMHAHCOBUTE aKTMBH KbM
Jatara Ha TAXHOTe npujgobueane. PLKOBOJACTBOTG onpeneid KiacH(HKAUWATZ HAa (HHAHCOBHTE AxKTHBH HA
JpyXecTBOTO KbM JIATATA HA IFLPBOHAYAIHOTO UM NPHU3HABAHE B 0T4eTa 33 PMHAHCOBOTO CHCTOAHME.

Obnuaitno JlpyxecTRoTo NpH3HaRa B OTYETa 33 (BMHAHCOBOTO ChCTOAHWE (MHAHCOBHTE AKTHEM HA “HATATA HA
CKNIOMBAHE” - JATATA, HA KOATO TO € OEHO AHIAMAMEHT HA 3aKYMM CbOTBETHWTE MHAHCOBM aKTHBH, Beouuxu
()HMHAHCOBH aKTHBH C€ OLIRHABAT FIO TAXHATA CNPABELTHBA CTOMHOCT HIIOC NPEKHTE PA3X0/N N0 TPaH3aKIHATE,
OUUAHCORHTE aKTHRH CE OTIIHMCBAT OT OTHETA 33 (PHHAHCOBOTO CbeToAHUue HA JpywecTBOTC, KOTATO NpaBata 3a
NONYYABAHE HA TAPMMHM CPEACTBA OT Te3M AKTHBM C& W3TSKNM, Wi ca Tpexsbpiend u JlpyxecTBOTO ¢
NpPeXBLPIHNO CHHIGCTBEHATA YACT OT PHCKOBSTE H TION3UTE OT COOCTREHOCTTA BBHPXY aKTHRA Ha JPYTO APYXKECTRO
(nuue). Ako JpyKecTROTO NMPOILIKARA Jd ABPAM CHILECTREHATA HACT OT PHCKOBETE W TIONZHTE ACOLMKEPAHH ChC
cobeTBeHOCTTA HA Jaien Tpanchepupan (UHAHCOE 4KTHB, TO NPOAB/IKARA JA NHPHIHABA aKTHBA B OTYETA 3a
(HHAHCOBOTO CH CHCTOAHME, HO NPH3HARA CBIIO ¥ 00e3NEYeHO 3aIbMKeHHe (33eM) 3a NIONyHeHHTE CPeJICTRa.

Kpeoumu u esemanus

KpeauTH ¥ B3eMaHUA ca HeRepPUBATHEHH HHAHCOBH AXTUBH ¢ (PHKCHPAHH MAH YCTAHORHMH NNALIAHMS, KOHTO HE
ce KOTHPAT Ha akTHBeH razap. Te ce OLEHABAT B OTYETA 3a (MMHAHCOBOTO CHCTOAHME 110 TAXHATA AMOPTHIHPYCMa
CTOMHOCT NPH M3NOJA3IBAHETO HAa METOAA Ha e)eKTHBMATa NINXRA, HamMaiiecHa ¢ HanpaseHa obesuenka. Tesn akTHBH
ce BKIIOUBAT B TPYIATA Ha TEKYLUTe aKTHEH, KOTATO MAaTYPHTETLT UM € B paMKkuTe Ha [2 Mecela uny B 0buuaeH
ONEpaTHBEH LUMKBLN Ha JpyKecTBOTO, @ OCTAHANIHTE ~ KaTO HETEKYIH.

Tazu rpyna (MHAHCORHM AKTHUBM BIJIIOUBA THPrOBCKH W APYTM B3EMAHHUS 0T XOHTPareHTH M TPETH JHHHA, NapH4HH
CPesICTRAa W NApHYHH CKBHBANEHTH OT OT4eTa 3a (pMHaHcoRoTO CcheToguue ([Ipmnoxenns (n), (0)). JInxseHusT
JOXOR 110 “KpeMTHTe ¥ BleMaHmsta” ce NMpHIHaBa Ha Oasa edeKTHBHA NUXBa, OCBEH IIPH KPaTKOCPOYHMTE




MEAMKA AN

OnopecTaBane KM duanBRIYaARen punancor oryer kum 30 1wui 2015 roma

B3CMaHWA nox 3 Mecela, KBACTO NPH3HABAHETO Ha TaKasa JIMXBA € HEOCHOBATENIHO KATO HECBHLISCTBEHO M B
paMkuTe Ha 00HualHMTE KpeduTHH ycinoBuA. Toll ce NpeAcTaBa B OTYETa 3a BCEOOXBATHHI JOXOJ, KbM
“UHEHCOBY PUXOIHT,

KM xpas 1a Bcexnd oTyereH neprol JpyxectBOTO OUCHIBA AAJIH €8 HACTBHIIMIM ChONTHS M 00CTOATENCTBA, KOHTO
NIOKA3BAT HANHYMeTO HAa 00EKTHBHH NOKA3ATEICTRA, HAanarally o0e3leHKa Ha KPeAHTHTE M R3EMaHBATA,

Dunancosu armuel Ha paznoroxcenue u 3a npodancha

DHHAHCOBUTE AKTHBY HA Pa3noNoxKeHHe 32 Nponaxba ca HelepHBATHBHY AKTHEM, KOHTO Ca MpelHazHaueHH ¢ TaKkapa
HeN HAH He ca kiacuduuupany B apyra rpyna. OGuuaiio 1¢ NPeACTABNABAT aKHUWH MIH RAROBE B APYTH IPYXKECTBa,
NPHIOOHTH ¢ UHBECTHLIIOHHA LEIT M C¢ BIJIIOUBAT KbM HCTCKYLINTC AKTHEH, OCBEGH aKO HAMepen#eTo Ha pyxecTroTo
€ A TH NIPeaBa B paMxUTe Ha cheleamiure 12 Meceia ¥ aKTHBHO TLPCH KynyBad.

QUHAHCOBUTE AKTHEM Ha DA3HOJOMCHME W 33 Ipojanha ce oueHssarT MbPEOHAYAIHO 1O LeHa Ha npugodusane,
XOATO € CIPAaBeTHEATa CTOHHOCT Ha BB3HATPAXNACHMETO, KOGTO € TJIATEHO, BKJIIOUHMTENHO pasxojHuTe 1o
apuaobuBane, BITIOYENH B HHBECTHIHATA.

[Nocsenpalnara oueHKa Ha QHUHAHCOBHTE AKTHBH HAa PasnoyioxeHHe W 3a npojaxda e 1o cipaBe/inBa cToluocT,
OCBEH 32 aKIW/JAN0ORE HA JATROPEHH, HETHPTYRAHH Ha DOPCOR Nasap ApyKecTra,

Edexture oT npeoueHkara 0 cnpapeminsarta croHHocT, nevanby und 3aryOd, Ha AbpXcaHHTe MHBECTHLUMM Ha
PasnojIONEHHE UM 3a Apodaxda ce OTUMTAT B OTUYCTa 34 BecoOXBATHHA JOXOA (KBM APYrH KOMIIOHEHTH Ha
BCCODXBATHWS JAOXO/} TI0 CTATHA “HEGTHA NPOMAHA R CRPAREJAWRATA CTOHHOCT Ha (PHHAHCORM AXTUBM HA
pasnonokeitie H 3a npoand@a” noce NATPYNRAT KWLM CaMOCTOATENeN KOMTIONeNT 13 cobeTnenus kanuTan -
“peseps 110 GUHAHCOBH aKTHBN".

IMpu ycranoparage ia nochenpania TpaiHa oDeILEHKA W NPH MPOAAK0A HA HHBECTHHMA HA PA3NONONKEHYUE W 38
npoaaxha, cymMara Ha 00e3HEHKaTa M BCUYKH HATPYNAaHKU NpeJM ToBa 3aryOy (HeTHO) KbM Pe3epBa, ce NPH3HaBaT B
oryera 3a pceoOxmarHus joxox (B newanbara wim saryfara 3a rogvHaTa) xaro “UHAHCOBM pPasxom’”.
Ananormuno, npM pegka Npoaax0a Ha MHBECTHIMHTE OT TO3M TN HATPYNAHMTE Hepeanuiupauu neuandu B
pe3epBa ce TIPHIHABAT B OTUera 3a sceobxwarHus joxoa (B newanbara MnM 3arydaTa 3a rogunarta) B CTaTHATA
“hunancosu npuxoau’.

Ediextire 0T penHKAMPaHETO Ha HAaTpyHaHHTe e()eKTH OT NPOMAHA B COPARELTMEATA CTOMHOCT Ha AbDKAHUTE
HMHBECTHIMH HA PA3IONMKEHUE M 32 npoaaxba ce NpeacTaBsT KbM JPYIHTE KOMHOHCHT! Ha BceOoOXBATHHA IOXOR
(o craTss “HCTHZ TPOMAHA B CIPABCAIMBATa CTOHHOCT Ha (JMHAHCOBH aKTHBM Ha pa3NOAGIKCHHC W 38
npoaax0a’™), HeTHO OT Te3k Ha HOBHTE NPEOLIEHKH 33 NEPUOAA.

JMBHACHTR N0 aKuMy M AsU1ose, KHacH(HUMpani Kate (PHHAHCOBH aKTHBM HA Pa3ONoAKEHHE H 3a nponaxba, ce
NPHU3HABAT M OTUWUTAT B OTYeTa 34 BeeoOxsatuua zoxon (B neuanbara wad 3ary0ara 3a rojMHAaTa), KOrato ce
YCTAHOBH, 4¢ JIPYXKECTROTO € NPHA00HIO NPaROTO BLPXY Te3H JAHMBHASHTH.

TputexasaHnTe MHBECTHIMK HA Pa3NoAMKeHHe M 3a npodaxba ce mpernexfaT KbM BCAKa JaTa Ha OTyeTa 3a
()MHANCOBOTO CLCTOSHME JAaNM €A HACTBNNAM cbOUTHA U OOCTOSTENCTBA, KOMTO HOKA3BAT HANMYUETO Ha
00eKXTHBHM JIOKA3ATEICTRA, Ye 3a OTAeIeH (HIHAHCOB AaKTHR WM TPyna akTHRY HMa olesuenka. Te ce obezueHarar,
axo Oanancoparta CTORHOCT € YI0-BHCOKA 07 OMAKBAHATA MM Bb3cTaHoBMMa cyMa. CyMaTa Ha Apu3Hararta 3aryba oF
ofe3leHka € paBHa Ha pa3fiMKaTa MexEy LieHata Ha npuaebuBade, HAMAJIEHa © IUTAILAHHATA H Bh3CTAHOBUMATA HM
CYMa, KUBTU CE DPHEMH $d DaiHd Hd CEIdUHaTd CroMnocT Ha OUARMAMMIE NPOLHOsHpYemd ObUSILKM LdpHiHr
MOTOUHY, JOHCKOHTHPAaHM IO TeKynl Jia3apeH JNHXBEH NPOLIEHT MM 4pe3 HopMara Ha AOXORHOCT 3@ CXOAHM
(hyHaHCOBY AKTHUEU.

Quuancosu aRMUsH NO CRPAsEORUea Cotnoc npes nevanbama

<PUHAHCOBH AXTHBH NO CRpaBe[¥Ba CToHOCT Npes nevandata ¢a HENEPHBATHBHH aKTHBHU, KOWTO ¢a NPHAOGHTH C
NEH PEANWTHPAHE HA TEKYUIHM JOXOAK YPes NPUANAURANE HA IFENORE B MHRGCTHIMOHER (DORTORE 38 HHRECTHNAHS
#a oo ¢HOpaHN cpeleTBA B MOPTHOAHO OF PAtNHuHy KOMIamL. Tesu MHCTPYMEHTH NPCACTARNARBAT ILDKAKN
JAJIORE B HHBECTHLHOHHM Qorloke. anosere B HHECCTHHUOHHH (OHNOBE IIBPBOHAYANHO C€ OLISHABAT IO LIEHA
Ha npunobusane. {locnenpalio, KbM AaTara Ha BCEKW OT4eT 332 (JMHAHCOBOTO CLCTOAHME TE €€ OLEGHABAT MO
CHIpaBEJNHEHN CTOHHOCTH ONpejeleHH ChIIAcCHO YCNORHATA 33 yuacTHe B Tax, Crpapeanugata croiHocT ce
H3YHCNABA H aHAM3KPa OT CAMHTE MHESCTHUHORAY (hoHIese. EdekTuTe OTF NpeoHeHkKa 10 cpaBeiJiBa CTOHHOCT
Ce HPH3HABAT BGJAHATA B OTUETA 32 BCCOOXBATHMS AOXOM KbM HO3HUMHUTE “(HHUAHCOBY NPUXOAH WiTH “(UHAHCOBU
paixoay” B 3aBUCUMOCT OT peanu3upanara neyanta unu 3aryba,

Dunancoeu nacuol
<PUHAHCOBHTE ITAaCHBH BIOIIOYBAT 3acMM (KPEOMTH), 3afbIDKEHMA KbM AOCTABYMLEH M JAPYTH KOHTPAreHTH.
[TepBoBavanyo Te ce npuU3IHABaT B OT4eTA 38 (MHAHCOBOTO CHCTOAHUE N0 CRPABE/NMBA CTOMHOCT, HETHO OF
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MEQHKA A

OnosectRBate KbM HHAHBHAYAMEH huRaHCOB 0THeT KEM 30 101n 2015 roauua

NPEXHTE Pasxoly N0 TPaHIaKHMATA, a NOCACABALLG — N0 AMOPTHIMPYEMa CTORHOCT 1O METOAA Ha e(IeKTHBHATA
JIEXBA.

() Janbun BLpxy nevandara

TexyuiMTe JaHLIE BBpXY Neuanfara Ha [PYXKECTEOTO CA ONPEACNEHH B ChOTBETCTBME C M3MCKBAHMATA Ha
OLarapcKoTO JAanLyHO 3aKOHOMATENCTRO — 3aKOHa 3a KOPIOPAaTHBHOTO NoJoxoaHo obnarade. HoMHHanHaTa
JaHbuHa craexa B bearapua3a 2015 . e 10 % (2014 r.: 10%).

OTcpoveHnTe AaHBIH BLPXY Neuanfara ce ONpelesiT upes npuaarane 1a GanaHCOBHA METOH 3a ONPEAC/ANE HA
FANRITIKEHNUETO OTHOCHO RCHYUKH Hp(:ML:HHH DARNHKHA HA NPYWCCTROTO KhM AATATA Ha lilHHHHC()RﬂH OTUET, KOWTO
CBINECTBYBAT MEWKILY 6GanaHCOBHTE CTOHHOCTH H JAHBLYHHTE OCHOBH HA OTACNHHHUTE aKTHBM H MACHBH,

O7cpoyennTe AAHBYHH NMACHBH CE NPH3HABAT 33 BCHYKM 00JaraeMi BPEMEHHM Pa3ljiiKM, ¢ M3IUTIOUEHHE HA Te3H,
DOPONMIN C¢ OT NPUIHABAHETO Ha aKTHB MIH MECHE, KOHTO KbM JartaTa Ha CTODAHCKATa OFNEpPALHs He ¢ NOBJIHAN
BBPXY CUETOBOAHATA M AaWwsuHaTa nedanda/(3aryba).

OtcpoyenyTe JanbyHH aKTHRM c€ NPHIHARAT 33 BCHUKH HAMATACMM BPEMEHHH PaslHKM M 32 HEH3MONZBAHMTE
daubuHy 3aryfu 10 cTenenTa, o KOATO € REPOATHO T Ja Ce NposaBAT odparHo # Aa Ohae reneprpasa B Onjeule
JocTarbLyHa obnaraema neganba vl Aa c¢ NposBAT ofiaraemMu BPEMCHHY PA3JIMKH, OT KOMTO Ja MOorar ja c¢
NMPHCHAIHAT TE3H HAMANIEMH PA3IHKH, ¢ H3KNIOUCHHE Ha pasiHuKUTe, NOPOIMIH C& OT NPH3HABAHETO HA AKTHB MIH
[IACHB, KOHTO KbM JjaraTa #Ha CTOINAHCKATA ONEPauHs HE ¢ JORMMAN RLPXY CHCTOROMMATA M AaNLYHATA
newanba/(zaryda).

Bapancopara CTOHHOCT HAa BCHYKM OTCPOYEHHM HAHBYHM AKTHBM Ce NMperfiexia Ha BesAka jara Ha Oanauca M ce
PEAYLIMPAT A0 CTENEHTA, 0 KOATO € BEPOATHO TE J1a Ce NPOABAT 0OPaTHO 1 /12 CE relepupa JocTaThuno obnaraema
nevanda WK NPOABARALIM CE TIPE3 CHINMA MEpHOR o0naraeMu BPEMEHHH pasivKH, ¢ KOMTO Te Ja MoraT Ja 6buar
NPUCTIAHATH MK KOMIICHCHPaHH.

Orcpovennte JanbIH, CRLPIARK ¢ 00EKTH, KOMTO €A OTYETEHH KATO JPYTH KOMIOHEHTH Ha BCeOOXRATHMA JOXON
WKW Kanuraisosa JO3KMHE B OTUCT 34 (I)HHBHCOBOTO CBCTOAHNE, CLIIG CC OTHUTAT AHPCKTHO KbM ChOTBETHIHM:
KOMITOHEHT Ha RceoOXBaTHHA HOX0A Win OanaHcoBaTa KanuTaloBa NO3BLMHA.

OTcpoucHHTE FAHBYHN AKTUBH 1 NIACUBH Ce OUEHABAT Ha 6a3a NaWbUHHTE CTABKH M OCHOBH, KOMTO CE O4aKBa Ja
C& TPUNArar 3a HepHONa W THIA ONEepatky, Npes KOUTO aKTUBHTE CC OUAKBa [a e PCalU3HpPaT, 4 NACHBUTE - JIa ce
ypensT (IoracAT), Ha Oaza JaHLUHKWTE 3aKOMH, KOMTO ca B CMIA WM ¢ FOJIAMA CTEHEH Ha CHIYPHOCT Ce OYaKsa J@a
¢4 B CAIA, M 110 JAHDYHM CTaBKU HA Abpuarata (Phharapua), B YMATO IOPHCAMKIMA & OYAKBA JA CE PeanM3upa
CHOTBETHHAT OTCPOHEH AKTHE MM fIacHB,

OrcpoyenM AanbylH aKTHBH HA APYHKECTBOTO CE MPGACTABAT HETHO CPEILY HErOBH OTCPOYCHH JAHBYHH NIACHEBH,
KOF&TO H JOKORAKOTO TO CE ABARA 33 TAX AAHBYHMA HIATEl R ChOTRETHATA IopucAnkiHs (Phearapus), M To Torara
H CaMO ToraBa, ROraro APYKECTBOTO MMA 3AKOHHO NPABO 23 MABLPIUBA MM NGNIYHaBa HETHM INAMIAHMA Ha
TEKYIH JANBURK 3Q0BJKEHHN HIIHM BICMaHMA 110 JaHbLMTE BbPXY l1suanara.

Knm 30.06.2015 r. oTcpoueHuTe Aanbly BLPXY Nevan0ara 3a ApyKecTEOTO ¢a OMEHEHH NPH CTaBka, RanM/iHa 3a
2015 r., xoaTo e B pasmep na 10%.

(x) Joxoau Ha axuus

OcupopnuTe JI0OXOAM Ha aKLUMA ce H3UMCAABAT KaTo ce pasfiellH HeTHaTa Nedanba uni zaryda 3a mepHopa,
NOANEKALE Ha DAINPEJACNCHHE MEXKTY AKIHOHEPHTE, NPHTEHKATEeNH Ha OOHMKHOBEHH AKIMM, HA CPEIHO-
upererieHus Gpol Ha Aepwanute O0UKHOBEHN dKIMY 3 ITEPHONA.

Cpenno-nperernedyar Gpoilt axuuy npeicTaBnapa Opost Ha IbpwaHuTe oOHKHOBGHM AKIMH B HABYANOTO Ha
nepuoad, Kopurupan ¢ 6post Ha ofpatno p3kynenure O0OMKHOREHM AKLMM M Ha HOROM3IJZACHHMTEe TAaKHEa IIpe3
Mepuosa, YMHOKEH 1o cpenno-epemenus daxrop. Tosu daktop uszpaszsBa Opos Ha JHHTE, NPE3 KOWTO
KOWKPETHHTE AKTIHN CA OHITH Thp#any, cripaMo o Gpoit Ha JHATE Tipes TepHona,

[py karrannaanyy, OGOHYC SMHCHA HIHL PUIASIBHE, Opost Ha OCHKHOBCHMIC SKIMH, KOMTO ti B COPpBLICHHE 10
IATATa 11a ToBa CLOWTHE, co KOPHFHPA, 30 M@ C6 OTPA3H NPOTOPUHOLMINATE TIPoMaAna B Gpos ta oburnobeinTe
aKIE B O6PBIIEHHE TAKA, CAKALN ChOHTHCTO ¢ ¢ CIYHIIO B HAYANOTO HA NIPCACTABCHHA Hal-paHCH TICPHOL
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Onopecrasane KuM HEANBNAYARCH GuHaNcoB 0TYeT )KhM 30 wun 2015 rogma

(n) Cermentn

IpyKecTBOTO MAEHTHGHIHPE CRBOUTE OTYETHH CeTMEHTH H ONORECTARA HH(OPMALIMA 170 CErMENTH B CBOTBETCTBHE
C OpraHM3aiMOHHATA H OTHETHa CTPYKTYpa, W3N0JI3B&HA OT pPbKOBOACTBOTO. (NEPaTHBHHTE CErMEHTH ca
KOMIOHECHTH Ha OH3Heca, KOMTO C¢ OLCHABAT PEROBHO OT ONPENEIEH0 0T PBKOBOLCTBOTO JIHLE, KaTo Ce H3MORA
thuHaHcoBaTa ¥ OlepaTHBHA WHOOPMAMA, HITOTREHA KOMKPETHO 338 CErMeHTA, 3a HENMTEC HAa OUEHABAHE Ha
PE3YNTATHTE 0T AeiHoCTTa (MIITBIHEHHETO) H PA3NpEACNeHHETO Ha PECYPCHTE.

Hpy®ecTBOTO NOCOURA M3MBIHUTEIHUL AUPEKTOD KATO PHKOBORNTEN, B3EGMALH TNABHHUTE ONEPaTHBRHH pellcHM s, N0
cMucena Ha MCO®O 8. PbxoBOACTBOTO € OHPEAENMIO0, He CTPYKTYPATA Ha NHEFORMS OM3HEC, NPOWSBOACTBO H
TBHPFOBHSA ¢ PapMaleRTHUHH NPOAYKTH ¥ MEJHLMHCKY KOHCYMATHBH, CiE/1BA Jla C& PA3TUIEKAA KaTO ABa OTHETHH
CErMEHTA ~ TIPOH3BOJICTRO Ha (JApMALEETHYHM NPOAYKTH 1 IEPOK3BOLCTBO Ba MENHLMHCKH KOHCYMATHRH.
OmnepaTHBHHTE pPe3y/NTaTH Ha OTUETHHTE CETMEHTH CG MPEINEHIAT PEAOBHO OT H3IbIHUTENHMA RHMPEKTOP Ha
JPYXECTBOTO, B3EMalll OCHORHMTE OTEPATHBHH pEUICHHS, CBBP3AHH ¢ Pa3sApelcicHHeTe Ha pecypcure,
0I0/pKeTHPAHETO M TEeKYILATa OLCHKA 3a MocTurHaTuTe pesynraty, llocneanara ce Oasnpa Ha HanM4HATA OTAENHHA
BBTPEIIHO-YNpaBieHcKa HH(OPMAaLMg Ha HEBO HPOM3BOICTBCH NEX H JAPYTW NapajicliHM ONEPaTHBHH pa3spesM 3a
OnsHeca, ofofulena 3a cerMeHTHTE B IPHETHS (JOPMAT 38 CErMEHTHA OTYETHOCT,

CerMeHTHUTE aKTHBH, NACHEY, PECIl NPHXOIHN, PasXoM W PE3YJATaTH BKTIOUBAT TE3H, KOWTO MOraT ja 0LAar
JUIPEKTHO OTHECEHH KM ChLOTBETHHA CETMEHT, KAKTO M TaKHBA, KOUTQ MOTET [a ObJaT PasnpeaeNeHy Ha PpasyMia
Baza.

Pezynrarure or geHHOCTH, KOMTO €& CUMTAT 3a Cly4aifHH CpAMo OCHORMHTE THIORE Onepalu (AcinocTu) Ha
DPYKECTBOTO, KaKTO M HEpa3npe/eNeHHTe NPHXOAN, PASX0/AM, HaCUBH H aKTHBH, CC OTUHTAT OTZCHHO B NO3MLMS
“obwn”. Tean cymu oGuYaliHO BKMOYBAT: JAPYTH AOXOAH OT ACHHOCTTa, Pa3XonH 32 AHCTPHOYLEA H pealH3anus,
ANMHHMCTPATHEHH DA3XOMH, PCanM3HpaHy M Hepeanusupanu nedanbu W zaryby oT cpenky ¢ panyra, ofum
TBHPTOBCKH B APYIH B3eMaHK, 00N THPTOBCKH M APYTH 33[LKEHIA, MORYYCHH 3aCMH, OCBCH aKO HC NMPOM3THIAT
OT AEHHOCTTA 32 KOHKPETHHS CCGIMEHT, 33IBLJDKEHHA KbM NCPCONANA, PA3UeTH IO JaHbHH, HETEKYWIH aKTHBH H
FIACHBH,

Ilpuiaranata cHeTOBOOHA TOAUTHKA 33 OTYHTAHETO IO CEFMEHTH, OTPUSHBA Tdid, KONTO C& M3LHO0N3BA 0T
JAPYAECTBOTO M 38 M3TOTBAHE HA NMYBNMUHHTE MY OTUCTH 110 34KOH.

Buodoee cezmenimu

[Tpoussodcmse U MLP2OGUS C PAPMAYESMUMNY RPOOYIRIN

OCHOBHHTE NPOJYKTORH IPYIH, KOMTO CC PEANM3HPAT OT CETMeHTa ca JIeKapeTBa ¢ pelenTa M jnexapcrra 0e3
JEKAPCKO HPLIHCEHHE, XPaHUTel HH A00ARKYH, 3b0H0-3b000EKAPLKY HPORYKEH 1 LUAMLIOEHH.

TIpou3co0Ccmes u FropeoGUA ¢ MEOUHUHCKU KOWCYMamUuGH
OCHOBNNTE NPOZYKTORM IPYIH, KOHTO CE PeaiM3upaT OT CerMeHTa ca NNACTHPH, MapJIeHH KoMipecH, OHHTOBE H

MapIIs.

(4) Quengpaue N0 CEPABETHBA CTOHHOCT

HsikoM OT aKTMBHTE W NACHBHTE HA JAPYKECTBOTO €€ OLEHABAT H NPESHCTABAT W/WIM caMO OMOBECTABAT 110
crpaseiiea CTOHHOCT 3a LeuTe Ha PHHAHCOBOTO OTUNTaHe. TakuBa ca: a) Ha NTORTapaiia ce Daza — onpeaeneny
THPFORCKH W APYTH B3eMaHMA M 3alLKEHHS, MIBECTHIMMM Ha PAasnoNokeHMe M 3a npoiaxda u dunadHcoBU
AKTMBH IO cripaseinusa croiiHocT B neuan@ara; u 6) Ha nenosrapmuia ce 6a3a — HedyHAHCOBH AKTHBH KaTo
MMOTH, Mall#HN ¥ 0BopyIBaHE.

CrnipaBeanuBaTa CTOMHOCT € LeHaTa, KoATo 01 Ouia nosyyeHa npa npojaxkbaTa Ha JaAcH aKTHB HIIH MAATeHa NpH
NPEXBLPAAHETO HA NACHE B oﬁnqaﬁr{a CHCHKE MCHIY HEC3IaBHCHUMH nazapa—m yqacmnun Ha daTaTra Ha QLUCHABAHETO.
Cripase)inBata CTOMHOCT € H3X0AAla UeHa W ce GasMpa Ha MpenroNokKeHHeTOo, Y& onepauyaTa no npopaxdara
Lie ce peayH3upa WAH Ha OCHOBHHWS Ha3ap 3a TO3H aKTKB WM NacHs, WK B CAYYaH HA JIMICA HA GCHOBCH Nasap —
Ha H&ﬁﬂ‘lBI‘O,ﬂH]dﬂ 11a3an 34 aKTHBA MAYW nacHBa. Kakto OHPCAGHGHH}IT KaTo OCHOBCH, Taka H H&I‘:I-HSI’OJ.IHPIHT na3ap
€a TaKyBa Na3apy, 10 XOUTO NPYHKECTBOTO 3aRBLIDKHTENHe UMA TOCTDIL.

M3MepRaHeTo Ha CHpABEINIMBATA CTOHHOCT CE IIPABH OT NO3MUMATA HA NIPCANONGKEHUATA H NPELEHKHTE, KOHTO
Onxa HanpasuiM NIOTCHUEWANHHTE H&SBPHH yqacnmuu KOrato t1e 61‘])(& OIPEACHANN [ICHATa HAa CLOTBETHHA AKTHB
WIH TIACHB, KATO CG AOMYyCKa, 4e Te GMxa nelicTeasnM 3a MOCTHraHe HA Hali-noldpa cToNaHCcKa M3roja oT HEro 3a Tax.
{Ipn m3MepBaHeTO Ha COPaBEJNMBATA CTOMHOCT Ha HeUHAHCOBH AKTMBM BHHArK M3XOXHATA TOuYKa &
APEANOIOKEHUETO Kake O GWI0 33 (&3apHNTS ydacrHimum wal-nobpoTo u Hal-eleKTHRHO BLIMOXHO
H3MOA3BAHE HA AafiCHHA aKTHB.
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MEAMKA AJ

OnosecTasase Kem HugNBHAYANeH GHHAHCOB 0TveT XbM 30 1onu 2015 roauna

ApyxecTBOTO npuiara pasiiMMHM OHEHLYHH TEXHHKH, KOMTO OMxa Giiid noAxoisins cnpsiMo cheun(uxarta Ha
CLOTRETHHTE YCAOBHA, H 32 KORTO Pa3rojyara ¢ A0cTarsyHa 6asa oT BXOAALIM JAaHHH, KaTO ce CTPEMH Zia HM3FoN3Ba
B MaxCHManHa cTeneH panpyHarta nydnuuno nadmonaeMa WHGOPMALMS M PECH. — Ja MMHMMK3UPA H3N0J3BaHETO
Ha neHabmonaema undopManps. To MRNONZBA U TPHUTES JONYCTHMH TI0/IX0EA, NAAPHUS, HPHXOIHMS W Pa3XoIHMs
JIOAXOM, KaTO Haif-4ecTo NpPHUHAFAHMTE OLEHBUHH TEXHHKH €A NUPECKTHH WHAH KOPHTHpaHM KOTHMpaHH [a3apHu
NEHH W [123apHY aHAIO3H,

Cnpagesaupara CTOHHOCT Ha BCHYKH AXTHBY M HACHBYU, KOMTO €€ OUCHSBAT WM ONOBECTABAT BLB (PUHAHCOBHTE
OTYETH M0 CHOPABEANHBA CTOMHOCT, C& KavreropMiMpa B pPaMKHTE Ha cheinara Hepapxus Ha COpPaBeIMBMTE
CTOMHOCTH, & HMEHHO!

Hugo 1 - KoTupaun (HeKOpHIrMpaii) NazapHy LIeHH Ha aKTHBEH Nas3ap 3a WACHTHYHH aKTUBH WITH TTACHBH;

Hupo 2 — OueHBYHEH TEXHHMKH, NpHM KOUTO C& W3TION3BAT BXOAALUM JNAHHM, KOWTO €A Pa3fHYH{ OT HHPEKTHO
KOTMPaHH LEHM, HO €A NPAKO MNi KOCBEHO NOCTHIHM 3a Habmonesde, BKI. KOraTo KOTHPaHHTE IIeHH ca 0DeKT Ha
IHAUMTENHH KOPEKLWY; H

Huro 3 — OneHbUHM TeXHHKH, HMPH KOHTO CE WIITONZRAT BXOAMMIM RAHHM, KOMTO B 3HAUWTEGHHATA CH YACT ca
HenabmonaeMu.

Hpy:KecTBOTO NpUiara M TPUTE HUBA HA CHpaBeinuBa cToiHoCT. 3a Te3n axTHBM M NACKBM, KOUTO CE& OLEHSBAT fI0
cnpaBe/nKea CTORHOCT BBbEB PMHAHCOBHTE OTUYETH Ha NOBTapaeMa 6aza, APY>KeCTEOTO NpaBH NpelieHka KLM AaTaTa
Ha BCEKH OTHET AanH ¢ HeodxoanM TpaHcdiep B HHBaTa Ha Hepapxua Ha CNpaBeiinBara CTOHHOCT Ha JAjICH aKTHR
HIIH NACKE B 3aBHCHMOCT OT PASHORATACMHTE M MINON3BAHKTE KbM TA3H BATA BXOASIUM A3HHH.

B apyxectroTo ca pa3paboTeHH BLTPEINHH MpaBHiaa H NPOHEIYPH N0 WIMEPRAHETO Ha CMPaReiIHRaTa CTOHHOCT
HA pA3AMUHHTE BMAOBE AKTHUBH H HACHBM, 33 HEJTA € ONPEACNCHO CNEHHANTHO JULE 10 OHEHKUTE HA TOAYHHEHNE
Ra (HMHAHCOBHA AHPEKTOP, KOHTO OpraHH3kpa OCHUISCTBABAHETO HA LEMR OLIEHBLYUCH NPOLEC, BKIL KOOPHMHUPA U
nabmonasa paboTaTa Ha HA3HAYABAHHTE BHHINHM OLEGHHTEH,

Jpy:KecTBOTO M3MON3RA SKCHEPTH3ATA Ha RBLHUIHM NHLUCHIHPAHM OLCHHTENH 32 OnpeiensHe Ha CnpaBeianMBHTE
CTOHHOCTH Ha UMOTHTE, MAIIMHKTE 1 0DopynBanenTo. M300pbT HA TAKHBA OLEHUTENH CE NPABK NEPUOJIWYHE, KATO
Ce H3TOJ3BAT CACAHHTE KPUTEPHH: NPHNAraHi NpodecHOHAJHH CTAaHNapTH, NpodecuoHaNed OMHT W TOIHAHHA;
penyranyus M nazaped cratyc. TIpHnoskenHeTo Ha OHUEHLYHHTE NMOAXOMAM W TEXMUKH, KAKTO M H3NOI3BaBHTe
BXOUSIUM MAHHH 33 BCEKM Clyudit HY M3MEPBUHE M CHPABCIMBE CTOHHOCT, Cd 00EKT HA 3abIKHTCNHO
00CLIKAAHE ¥ KOOPAUHHPAHE MEmKY BBHIIHWTE EGKCHEPTH-OUCHUTGAH M CNELHANHO ONpeAENcHOTO FHUE IO
OLIEHKHTC, KAaKTO # TPHEMAHETO HA M3AABAHHTE ONEHMTENCKM JOKNaJH — OcODEHO T OTHOUICHHE Ha
CHIUCCTBEHNTE IIPCATORMKCHUA W KpalHUTe 3aKMOUYCHHA M NPCANMKCHHA 33 pajMepa H4 CnpaBciyiusara
cToMHocT. PHHANHHMTE OLEGHKHM Ha CHPABEANMBATA CTOHHOCT NOANEXKAT Ha OAOOpEHME OT M3TBLAHUTEIHH:H
JHPEKTOP.

Ha pararta Ha Beekn (uHAHCOB OTHET ChOOPA3HO CHETOBOAHATA NONUTHKA HA JIPYKECTBOTO CHELMANHO
ONPEASNEHOTO JIMLE HO OLSHKUTE [TpaBK o0LE aHalW3 Ha NpeABapuTedo chipata uHpopManns 3a ABHAKCHHETO B
CTOMHOCTHTE HA AKTHBHTE W MACHBUTE, KOUTO NOANEKAT Ha ONSHKH HIH ONOBECTABANE MO CIPABEATMEA CTOHHOCT,
33 THNA HAJMMEHM BAHHM W Bb3MOXHMTE daxTopu 3a HAONIOLABAHUTE [POMEHY, W MpeLnara 3a ono0peHue npex
H3NLANHTENHNS AHPEKTOPIIOX04a 3a H3MEPBAHE Ha CIPaBeANHBHTE CTOHHOCTH HA CLOTBETHUTE aKTHBH M ACHBH
KbM Ta3H para. [TpH HeoOXoaMMOCT TOBA H3PUUHO CE KOHCYATHPA C HA3HAYCHHTE BBHIIHY OLEHHUTENH,
Pesyamantume omt oyenvURUA NPOREC HA HIMEPEaHe HA CRPAGEHANGQNa CHIORROCI ce Hpedcmaeamm Ha
QOUBUHA KOMUMEHT R dPYICECHIGOMO.

3a HennTe Ha ONOBECTARAMHATA HA CHPABEINHBATA CTOHHOCT JYKECTBOTO IPYNHpPa ChOTRETHUTE CH ZKTHBH H
IacHen Ha 6asa TAXHATA CBUIHOCT, OCHOBHY XAPAKTEPHCTHKH M PHCKOBE, KAKTO M Ha HEpapXMMHOTO HUBO Ha
CNpaRe/IIuBaTa CTOHHOCT.

() TipeueKy Ha PEKOBOACTBOTO OT OHPCACTAHIO 3HAMECHHE MPH APUIATAHE CHETOBOJHATA NOJIHTHKA Ha
Apyxecreore. Knrouosn npuONHIMTENHH CHETOBOAHH OLEHKH 1 IIPCANOIOKCHHA ¢ BHCOKA HECHTYPHOCT

Armioepcku uzuncienun

[pw onpenensse Ha CETaIHATA CTOHHOCT HA IBITOCPOYHUTE 3aIBDKSHMA KbM TIEpPCOHATA IpH [EHCHOHUPAHE ca
H3MON3BaHK M3YHCIIenus Ha ceprTHdHUUpaHs akTioepH, 0a3npaHK HA NPEANONOMEHHS 338 CMBPTHOCT, TEMN Ha
TeKYYECTBO Ha nepcoHana, HLACIIO HHBO Ha pabOTHM 3a0NATH M ANCKOHTOB ()KTOD, KOWTO NPENNe/IOKEHns ca
NpeneHesH 0T PhKOBOACTBOTO KATO PA3YMHH H YMECTHH 3a APY/KECTBOTO.

HPBOI{EHK(I HA OMOIHE, MAOHIAHE H aﬁapy()amle no Cllp(lﬂedﬂllﬂ(l cmiolnocm
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MEJMKA AJl

Onopecrasane KbM HHANBHAYAACH QHBEARCOB oT9eT KLM 30 ronp 2015 romsma

HpyxecTBOTO ¢ NPHUENe 2 H3BbPUIBA NPEGICHKA HA MMOTHTE, MamuiuTe 1 ofopylasaneTo obnuaiiHO Ha NepHon
oT 3-5 rozpnunr. IlocnenHarta NpecueHKa Ha MMOTH, MalUMHM, ChopbXxenns n ofopyzBaHe ¢ HanpaBeda KoM 31
nexkemspy 2010 roguma ¢ NOMOLITE Ha NHUGH3HPAH olUcHHTEN. LEexTHTe 0T OBpeAgicHMTE CNpaBse/UINBh
CTOHHOCTH €A BKMOYEHH EbB (nuanconus oryer 3a 2010 roamna xuM npeoueHLYeH peseps JpymecTBOTo
M3I07A3BA CAGAHATE JBA OCHOBHM TIOAXOK2 M OUEHBYHH MCETOAM 32 M3MEpRaHe Ha CHpaBel/IMBaTa CTOMHOCT Ha
OTAERNMTE BIIORES JLATOTPAHA MaTepHaTHH aKTHBY: Ha3apeH NOAXO/ ¥ PA3X0AEH NOAX0A.

Ofesenra

Dunancogy arnuey

HpubnusprenHara ouewxa 3a 3arydM OF CbMHHTENHHM MW HechbOMpaemy B3eMaHHMA Ce NMpas¥ B Kpaf Ha BCAKa
(uaancora roanHa. BaemarHATa, PK KOWTO €a KOHCTATHPAHW MOCTOAHHM TPYAHOCTH HPH TAXHOTO chOMpaHe B
CAHOMOAWIIEH IIEPHON, TORIEKAT HA aHalI¥3 N0 OTHCNHM KOHTPAarcHTM M B 3dBHCHMOCT OT KOHKPETHHTE
ofiCTOATENCTRA ¢ YCTAHORMRA YaCTTa OT TAX, KOATO € peanso chOMpagMa, 8 OCTAHANATA UACT AC HOMUHANA Ha
B3EMAHETO CE FIPH3IHARA B OTHETA 38 ReeoDXBaTHHA AOXOJ KaTo 3aryda oT obesiienia,

IonurskaTa Ha APYHECTBOTO 32 OCUTYPEBaHe Ha chOMpAEMOCTTAa M OLEHKA Ha oDE3LEHKaTa Ha B3leManuaTa e
Gaszupana Ha CIEHMTE NPaBHia;

a) 34 KMHCHTHTE ~ ThPryRalM ¢ DORHWYHWTE 3aReleHHs 34 HHAMKATOD 3a 00E3UEHKA CE CHYMTA NPOCPOUHE HE[
o0uuaiHmKs Kpeaured nepuoa ot 270 aHn;

0) za WIHEHTHTe — TBPTOBLM Ha €pPo W puTeiin nasapa 3a HHAMKATOP 3a 0BE3HEHKA C& CHHTA MPOCPOUHE Haj
obnuaituua kpeaurTen nepuos oT 45 maH.

llpu npeuenkara na chGnpacMoctra Ha B3EMaHWATA PLKOBOACTEOTO NPaBH aHANWI Ha LANATA EKCIIO3MHESA OT
BCEKH KOHTPAreHT, HETroBOTO (MHAHCOBO ChCTOIRME, Bb3MOMKHOCTHTE MY 3a T'eHepHpaHe H MNpHBIMYaHe Ha
dunancorn pecypenl - ¢ orile] YCTAHOBARANE Ha peajHaTa BRLIMONKHOCT 33 ChLOMPANETO MM, 4 He CaMO & HHRO
IPQCPOHMCHH MHAMBHAYANIHK  B3CMaHHA 0T KOHTparcHTa. I)HBMCPLT Ha oﬁezueﬂxa‘ra CC H3YMCasBa Ha
MHAVBHIAyanHa 0a3a, npH NpHiaraHe Ha METONA Ha JAMCKOHTHPAHMTE MapHUYHM TOTOHM, ¢ AMCKOHTOBA HOpMA,
onpenenesa Ha 0aza 1IeHaTa HAa NPUBIEYESHUA PECYC HA APYKECTROTO, KOPHIMPAaHNa CUpaMO YCpeANHEHATa HETHA
JAOXOIHOCT. Biemanusita unn vacrra ot THX, 34 KOKTO PbKOBOACTBOTO NPCLCHABA, 4C¢ CBINCCTBYBA MHOIO BHCOKA
HGCUTYPHOCT 3a ChOMpaHeTo UM 1 He ca obe3neyeHu, ce obesuenasar 1o 100%.

MGI?!E‘DHCU.’HM 3ANACH

B xpad Ha Beska (PMHAHCOBA IOIMHA APYMKECTBOTO H3BBLPIUBA NPErVICH HA CbCTOAHHETO M H3IOAIBAEMOCTTA Ha

HAJIHYHUTE MaTepuasHuTe 3anack. [1pu ycTaHOBABaHE HA 3aMacH, 3@ KOUTO CHLISCTBYRA BEPOATHOCT ja He Ghaar

peanusHpanu no TAXHaTa GanancoBa CTOMHOCT B CNEBALINTE OTUETHH NEPHOIM, APYKECTBOTO M obe3leHnBa 10

HCTHA peafM3ApyeMa cTOHHOCT. 3a 13 Onpeiesd Nany KbM laTara Ha (UHAHCOBMS OTHYET Ca HANHUHH TaKuBa

3anacH, PHKOBCACTBOTO aHANH3MPa 00PBLUIAEMOCTTa HA MATePHAIHHTE 3aack, XaTo NPHEMa MIHIMAIIEH NPOLECHT

Ha 0BPBLIIAEMOCT, oA KONTO MATEPUATIHHTE 3altacH MOJJIekKaT Ha nperne] 3a obesnenka. OCBeH TOBA, AHAIKILT

BKTIOUBA CIIEIHUTE HeliCTRis

¢ (QU3NYCCKU Nperie] Ha MaTepHaTliHs 3arac;

®  KOHCYJITAUHH ¢ OTTOBOPHHIM HA CEBPIAHNTE ¢ NPEAHAIHAUCHHCTO HA 3ATIACA AMPEKLIHH;

*  NPETONEHHE OTHOCHO OBJCINOTO W3NOJ3BAHE HA 3alacHTe B HalpaBlIeHHATA: BaraHe B NPOH3BOACTBOTO,
rnpoaan0a Ha 3anaca MITH MOBHIIEHA BEPOSTHOCT OT HEH3N0I3Bane (MHIca Ha NMoJe3HOoCT) Ha 3anaca B Obaere
TNOpaar BIOLICHH NTOKA3aTCNH, HENEPHIAGKHMOCT H/in H3THYAL CPOK Ha TOOHOCT,

¢ cnbupaHe Ha HHOPMANKA 38 HOCNENHA Na3apHa LeHa Ha npobGneMHlTe 3amacH,

Pazxadu npu npouseodcmeo nOO KAnquyument

Paixomute NOM TPOW3BOACTBEH KalalMTET Ha JPYXECTBOTO BKAKYBAT OOLIONPOM3BOACTBCHH DPasXxOmH,
reHepupany npes nepHoH Ha HEHATORAPEHOCT HAa NPOH3BOJACTEEHHTE MOIHOCTH, NL/OKAWM ce Ha M3IBbLPIICHU
PEMOHTH, KAKTO M DPA3XOAM, NOJ ONPEACHCHO OT PLKOBOACTBOTO (CleN HANPABEHH AHAINM3W) ONTHMANHO
HaTOBApBaHE HAa TPOM3BOJCTBCHM MOLUHOCTH ¥ Bb3BPBLIIAGMOCT Ha HMHBECTHLUHHTE B TAX, HAPH NpPOLYKTOBA
CTPYKTYpa Ha NPOM3BOICTBOTO, IpHeTa 3a oOuvaiiHa. [Ipez 2015 r. daxruyecku peamazupannaT obem
HPOM3BORCTEO HE CE OTKIIOHABA CHUIECTBEHO OT OHPEASHEHis 00eM KATO HOPMANEH HPOM3BOJCTBEH KaNaluTeT

(2014 r.: cpmo).
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MEAUKA AJl

OmoBecTARaNe KBM HHAMBRAYANEH puHancos oTdeT Kbm 30 woni 2015 rognna

1. 3ABJIKEHHS 3A BAHKOBH 3AEMH
Kbm 30 1omn 2015 roguna apyKecTBOTO MM CKITIOUEH BOIOBOP 33 BaHKOB oBbPAPA(T B €BPO

NpH CACOHHTE YCROBHA!

Jlorosopen pasMep Ha KpejanTa: 293 xun.np. (150 xun.erpo)

Mapesx: 30 anpun 2016 1.

JInxBeH ApoueHT: 1 mec. EURIBOR + 2,75 nyHkra

Obezneuenne: AKTHRH €hC cieAHHTE 0ANaHCORH CT-CTH!
MalirHe ¥ ofopyasane: 2, 251 xua.ne

llen Ha kpenpuTa: OOopoThH CpeRcTBa

Banancopa cToHHOCT 234 x. e, (31.12.2014 r. — uyama)

Kbm 30 ronn 2015 roauna apy:xecTBOTO MMa CKJIIOMEH J0TOBOP 3a MHBECTHLHMOHEH KPEAHT B €BPO NIPH
CREIHUTE YCHOBHA:

Jloropopesn pasmep Ha KpeanTa: 565 xun.espo

IManex: 25 noemspu 2019 1.

Jlpxeen nponeHT: 1 mec. EURIBOR + 4,9 nynkra

Qbesneyenne: 2,251 x. ng.

Liexn na xpenura: PexoncTpykuns na npoM3BOACTBEHN NOMEUIEHHS

Banancosa crofiHocT: 732 x. ne. (He € ycoed kem 31.12.2014 1) ;
Cpox 3a ycBOABAHE! Jo 25.07.2015 r.

KoM 30 ronm 2015 romusa ApyxecTBOTO WM CKIKOMEH DPEBOABHPaWL, 00e3nedasalll W3MABAHETO HAa
$aHKORH rapaHLMH B JIEBA PH CAEAHNTE YCITOBHA:

Jorosopen paiMep Ha Kpejnra: 160 xun.ak,

Hapex: 25 anpun 2017 r.

JuxBen npoueHT: 1% ron#iiHO BLPXY pazMepa Ha BCAKA TapaHIis

Obeaneueitte: AKTHBH CDC CHEIHNTC OANAHCOBH CT-CTH:
mauuHu ¥ obopyasane: 2,251 xun.Js

Llen Ha KpeanTa: Hapasane Ha 6aHKOBH TapaHUUH

banaHcosa cTORHOCT: Hama (31.12.2004 1. — Hama)

Hapanenn O2HKOBH rapaHiiium: 53 xw. a8, (31.12.2014 r.: 47 xan. nB.)

3amoreT ¢ 061 M ce oTHAcA H 3a TPUTE KpeauTa,

KM 30 1onr 2015 roausa XpyKECTBOTO HMA CKIIKOUEH PAMKOB LOTOBOP IO MEXIYHAPOLHA
KPeNHTHA KapTa B JI€Ba NPH CACAHHTE YCROBHA,

Joroeoped paMep Ba KpeawTa: 40 xun.ng.

Hapex: 30 108n 2017 1.

JIuxReH NPOLUGHT: 17,8 nyHxta

Qbezneuenve: Hsama

Len na xpenura: O60poTHH CPeacTBa
Banancoga cToHHOCT; Hsama (31.12.2014 r. — Hama)

2. CBbP3AHH JHLIA

Hoenmuunupane na cevp3anume ania
“Hosepue - Kanuran™ AJ] — xomnanus — makixa - 2015r. 1 2014 r;
“Hosepue Obenunen Xonauur” AJl - koMnanusTa - maiika va ,, Jlosepue - Kanuran” Al - 2015 r. n 2014 1.
“Menuxa 3npare” EOO]] — npliepho apyxecteo — 2015 . 12014 1.
“Menuxka bosxance” EOOJ] — npmepHo apyxecrso — 2015 . 12014 1.
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MEIHMKA AJ

Onopecrsipane KEM HHAHBHAYAICH Punancos oTyet kbM 30 1onn 2015 rognua

JpyxecTBOTO € CBBP3AR0 C Apyxecrarara oT rpyna Hosepre-Kannrtan 1 HoBepie O0eNMHEH XONAMHT KAaTo
ApYXKecTBa nol obm xoxrpon — 2015 r. w2014 r.

JpyKecTBOTO € CBBP3aHO ¢ NpyxecTsaTa of rpyita CodapmMa upe3 aKIWoHep ChC 3HAYUTENHO BAMAHHe npe3 2015 . u

4pE3 KHOUOB YIPABNEHCKH Hepconan npes 2014 r.
“Hapuk MMot benrapus” All e cybp3ato ype3 KIKUOB YIIPaBNeHCKH riepcodan — 2015 r. w2014 1.
“EneprounsectmbHT’ AJl — CBBP3aHO Y4PE3 KINOYOB YNpaBiIecHekn ftepconan — 2015 r. w2014 1.

Crepure cIeJKn ¢ Te3n nuua npes 2015 1 2014 roauna ca npecTaBeH no-a01y:

Cm,pmu H NHIka

“Memuka 3apase”EOQOO]]

“Hosepue bpuko™ AN
“losepue Bpuko” AJl

“osepne bpuko” AJL
“Momuna Kpenoct™ AJ

“Cryxba 1o
meamnina flopepue” OO

“030¢ Nosepue” Al

Medica Balkans S.R.1.

Medica Balkans S.R.L.

“Hapux Hmorn Bparapus”

All
“Codapma™ AJl

“Cograpma Umorn” ALCHL]

000"Codapma Yxpaiina™

“Codtrapma Tpetiounr’ AJl

“Codapma TpeHanar” A

“Cogapma Tpefipunr’” AJ]

“EnepronsgectMbHT” AJ]

TPYAOBA

Buu na TpaH3axKuuaTa
Hpes nepHoja

Fpopax6a Ha npoaykuua
IMToxynka  ma  TOBapeH
aBToMobun

3akyreHy KOHCYMaTHBY
Iokymia xa JIMA

Mporaxba Ha NpoayKLEHa
Flokynka Ha MaTepHani

IMonyuena ycnyra-goroBop
33 TPYAORA MEAHIBHA

[Tonyuena yenyra-gorosop
3a Bonmuryna H
U3EbHOONHNYHA IOMOIL

TpenocTanen 3aem: nuxna
8%, norozop or 1062010

Hauucnena nuxea
Pasxonu 3a HaeMm
IMponax6a na  JIMA
MAaTEepHATH

Monyuena yenyra
3akyneHu MaTepHany
Hauucnenu nUBUASHTH
IMpopanba wa  roTtosa

IponL.
Haem odHc # napkomecTa

Npopaxba Ha npoayknus

[popax6a Ha
TIpOOYKIIHA

TTonydena
peknaMa

yenyra -

Bonyc obopor

[oxynxa Ha en,eneprus

CroiiHocT Ha
TpaH3aAKIIATA
2015 v,

312 xun. nB.
7 XH.JE,

- XHJL 1B,
~ XHWi. JIB.

3 xun, ns.
I x11.ns.

3 Xua. 0B

26 Xun. ns.

« KW, JI8B,

2 XMn.ne,

- XHIL. JIB.

- XHIL NB.

421 xun.ns.
64 xun. nB.
659 Xun. B

1,519 xun. nB.

8 xum. nm.

17 xun. ng,

66 XHIB.NB.

CToiiHocT na
TpaH3AKIHATA
2014 r.

571 xun. nB.

7 Xun. 1B.
1 xun. nB.

3 XML BB,
1 Xun.as.

4 xun. np

29 xuxn. JB.

4 xwn, nB,

2 XWLAB.

116 xui. 1B,
- XHA. JB.

- X1k, J1B.
- XHIL JIB.

1,990 xun, a8,

7 XuN. 7B,

12 xun. ns.

80 xuns.aB.




MEAMKA AJL

Onopecrapane KuM HHusiayanen gunancon oraer Kum 30 romn 2015 ropnna

TOO”Codapma Kazaxcran™  Tlpozaxba Ha npoaykums 13 xmn. iB.

“Houes WusectmbHTe  Tlonyyena ycnyra - 17 xui. ns.
Xonguur” AJL FIPEBOJ HA ROKYMEHTH

“1 PO, KE. KO.” AL Honyyena yenyra - XM JIB.
“Beta Qapm” Al [Tokynka Ba Marepuanm - XM DB,

XHI. NIB.

XKML JIB.

9 XML B,

1 xun. as.
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MEAMKA AJ

OmnopecTaBate KbM HHARBHAYANCH diizaHcoB oT4eT Kbm 30 toay 2015 roanua

3. ONOBECTABAHE MO CETMEHTH

Ha 0asa na uHGopmMauuaTa 3a YNpaBieHCKW 1leNW, APYXKECcTBOTO pasjeis CBOATa ACHHOCT Ha ABA OCHOBHH
cerMeHTa — (papMaleBTHUHH MPOAYKTH M MEIHUMHCKH KOHCYMATHBH. 33 YNPaBNSHCKH HEMM NpH aHanusa na
HHGOPMALHMATA Ha JiBaTa OCHOBHH CEIMEHTA, PLKOBOACTEOTO M3AOQJ3BA CBLILMTE METONH, NPEANOAOKEHHI W
OLUEHKH, KAKBHTO €A OOBECTEHHTE ¥ B rofinHug (GuHancor otyet. [IpuxoauTe, pasxoantre, nedandara, akTHBHTE
¥ NACHEHMTE HA CETMEHTUTE, CE PABHABAT C ONORBECTEHHTE B FOJMIIHNA (HAHCOB OTYET.

Cimamuume Ha IJ'[)H.!\‘OO!HNC, p(::e,\'.odume I PEVIAMQIa Ha cezMenrnime BIJioYuBaT;

B xwusiou nega

leiXOﬂ Ha CErMEHTa
CebecroiinocT Ha cermenTa

PeSyJITBT HA cermMmenrTa

Hepaznpencncsu oncpatisii
JOXOIH OT AefHOCTTa

Hepasnpeneneny oneparHBHH
pasXoaH OF aetHocTTA
Heqaaba oT oneparHBHaTa
jJeitHocr

DUHAHCORH TIPHXOIH
HIHAHCOBU PAZXOIM

Mewanta npeay NaHLIA BLPXY
neyanbara

Pasxof 3a LaHbLUH BBPRY nevanbara

Herna nevanba 3a rogunara

Papraresmuunni Meouyuncku
HPOOyKHIN KONCYMUMHGH Odugo

2015 2014 2015 2014 2015 2014
3,107 4,144 5,102 5,456 £.209 9,600
{1,601) {1,962) (2,999) (3,087) (4,600) (5,049
1,506 2,182 2,163 2,369 3,609 4,551
18 32
(2,487) (3,208)
1,140 1,375
163 22
{152) (39)
1,151 1,358
(116) (134)
1,035 1,224
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MEJUKA ALl

Onosecrasate KbM BHAHBHAYACH fiancos oT4eT KbM 30 1onu 2015 roansa

AKRtglme 4 RACHBUINE HA CeZMeRNiime BIINOYBar:

Dapmayeenny Meouuuncru
HPOOYKIH KOHCyManiueH Oduge
B xunsdu nega 2015 20i4 2015 2014 2015 2014
Hmorn, mamniny, odopynsane 6,430 6,670 3,823 2,395 10,253 9,005
Hematepuannn akTHBH 274 260 36 14 310 334
MaTtepuaTHu 3anacH 2,316 2,561 4,083 4,026 6,399 6,587
AKTHBH Ha cermMeHTa 9,020 9,491 7,942 6,495 16,962 15,986
Hepasnpenenens aKTHBEY 13,702 13,271
000 aKTHBN 30,664 29,257
Hepasnpeaencnu 3agbikenus 3,161 2,769
O8wo nacuBl 3,161 2,769
Dapmaneemuunn Meouyuncku
RPOOYKIIH KOHCYMaMHGU Oduo
B xunndu nesa 2045 2014 2015 2014 2015 2014
Kanurason paixoanu 58 787 172 845 172
HepasnpeaensieMl KanHTAI0BH
paIxoan 1,037 85
O01H0 KANHNTANOBH PAa3IXoaH 1,882 257
AmopTH3anus 285 269 128 136 413 405
HepasnpeaensicM pazxoa 3a amopTH3anms 113 123
O6umo amopTH3auMsa 526 528
Hudopmaus 1a zeozpadckume 30m01;
30 ronm 2015 Ipuxonu 301088 2014 Ipuxonu
B xunnou nesa B xunsdu neea
Vkpaitna 659  Vipaiina 1,191
Pycus 232 Pycua 412
Monposa 200 Monnosa 281
MaxegoHns 156 Maxkenouun 203
Apyru crpaHn 542  pyrw cTpanu 464
Kanentu B Knuentu B
Bonrapus 6,420 Dwarapus
8,209

I"n. CuetoBoauTe:
Awnren Kones

Cfoiuo T1
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