1. HHQOPMALIMA A TPYIIATA

Craryr v npeamMeT Ha RefiHocT

“Menpurxa”AJL (I'pynara) BKOuBa APYKECTROTO-MaHKA ¥ HErOBHTE ABE NBIIEPHM JpyXKecTsa - “Meauka-3npase
EOO]L u “Menuka bowxanc” (MEDICA BALKANS S.R.L.), Pymbhun. “Meauka”™ AJL npurexasa 100 % or
nanonere B “Meauka-3apage” EOOL n “Meanka bonkane” (MEDICA BALKANS S.R.L.).

¥y

Hpymxecrso-maiika

“Menra” AL ¢ AXIHOHEPHO APYyXECTRO ¢b¢ cepanmuug B Bonrapus, rp. Codus u e suucano B Thprosekus
Peructpp Ha Arenumara no snucganwsta ¢ FMK 000000993, JIpyxectroro e yupeneno npes 1971 romina.
AnpecnhT no perverTpanus Ha npywectroro ¢ rpap Codwst, Gyn. Anexcanasp Jlounykor, No 82, anpecnt =a
kopecnopaenys e rpag Codius, yiu. , JIsuesap Cranuee” No 5, Codapma Buznec Tayspe, crpania A, et. 9

CobecTBeHOCT I yNipas/enne
Kem 30.09.2015 r. pasnpeaeseHHETo Ha akHOHSPHHR XANUTAN HA TPYNaTa ¢ KakTo CleABa:

“Hopepue Kannran™ AL 60.20 %
“Coapma” AJ] 36.12 %
Jpyris akuoHepH 3.68%

I'pynata e uact ot I'pynara [loBepue xarmran, KOST0 € Hact oT MkonoMuueckara rpyna Hosepue obenmHen
XOJIAHHT.

Aniuepny ApyxecTRa

Jvwmepusre npyxecrsa B Fpynara ca:

. “Mennka-3apase” EOO]L — Teproscko apymecTso, perucrpupano c pemenne Ne7432/2001 r. va Codmiickn
FPAACKH CBhi, CBC celanuule M agpec Ha ynpasnende rp. Codus xk. Xamxw Jpmursp, yn baun, 6a. 104.
Kompanunsra-malixa ¢ efHoauyen coOOCTREHHMK Ha KaNMTala Ha APYXeCTBOTO;

. “Menuka bonxauwe” (MEDICA BALKANS S.R.L)) — Toproscko apyXecrBo, pPEricTPHEPaHO ¢ PelleHHe
Ne8545/2010 r. Ha DI'pagckus chlt 8 Bykypew, CbC CEAANMIIE H AAPEC HA ynpasneuue B rp. bykypew, yi. Bepmiuna
Mapxupo Ne27A, anapr. 2. KomnaduaTa-Malika e eqHonudeH coOCTBEHHK Ha KalUTana Ha NLIUePHOTO APYKECTBO,

Hipeamer Ha pefinoct ¥ cTpyxTYpa

Mpenmer na geinoct na “Mepnka“All e rpou3BoAcTEO B Npoaaxda Ha NPEeBbP30YHN H CaHHTAPHO — XHUTHEHHH
MarepHainH, TOTOBH Jiekapcrsein popmu, 3u0H0-3p00NEKAPCKH npenaparu u xpanwremin aobaskn. OcHosuaTa
APOU3BO/CTREHA MITOMAIKA C& HaMHPa B IP.CaHJaHCKH.

“Meanka 3npape” EOOJ e cw3faneHo ¢ uen Aa npepcrasuaes “Memnka” ALl B TBProBere H CKIIHQUBAHE Ha
JIOTOROPH ¢ BONHMEHHTE 3aBEACHHA.

“Menrka Boskane” S.R.L. gama neitnoct npez 2014 u 2013 .

I'pynara e ¢ gBycTeneHHa cucTeMa Ha ynpasienne ¢ Hagzopen cheeT # YpaBuTeieH ChBET.
Koy 30 cenremppr 2015 roauna HanzopHuAT CbBET C& CLCTOM OT TPHMa YIEHOBE, KAKTO clelBa;

Ornsin Joues Ipeacenaren
Panoceer Panes YUnen
Huxosnaii JlamGon YUnen

K1m 30 centemepr 2015 ronvHa YIPaBUTE/HAST ChBET C& ChCTOU OT TPHMA UNEHOBE, KAKTO Cle/Ba;
Croifuo INanres Hpencenaten

Crexana Jlakopa Ynen

JTiobnna Benuukosa Unen

I'pynara ce npeacrapansa oT Msnbauurennns gupexrop - r-H Crolyo [Hanres.
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2. OCHOBHH IMTOJIOKEHHA OT CHETOBOAHATA INOJUTHKA HA FPYIIATA

{a) basa 3a n3roTBsive Ha GHHAHCOBHS OTYCT

Konconnanpanuar ¢gunancos otueT Ha I'pyna Meanka € H3rOTEEH B CLOTBETCTBHE C BCHYKH MEXTyHapoiHH
crasnapts 3a guuavcord oTdeTH (MCQO), KOHTO ce CBCTOAT OT: CTRHAAPTH 328 (MHAHCOBH OTYETR M OT
TRIKYBaBHd Ha Komurtera 3a passcueuws na MCPO (KPMC®O), onobperu or Chieta no MexayHapoaHu
cueropoaHn ctanmapti (CMCC), n MexayHapoauuTe CYeTOBOAHM CTAHNSPTH # TRIKYBaHHATa Ha IlocTosHHRS
koMuter 3a paszacigpane (IIKP), onoBpenn ot Komurera no Mexnynapoaun cueroponnu cranpapra {KMCC),
KOHTO e(eKTHBHO ¢a B ciuta #a | syyapu 2014 r., 1 kouro ca npuerh oT KoMHCHATa Ha Epponelickus ¢pios.

3a Texywarta fuHaHcoBa roauna I'pynarta ¢ npHena BCHYKY HOBYM W/MIH PEBH3MPAHM CTAHAAPTH M ThAKYBAHH,
uzpanenn or CvreTa no MexayHapoany cuerosoann cranaapty (CMCC) u pecnt. or KoMurera 3a passcHeHHs Ha
MCO, xonro ca Gunn ymecTrH 3a Beifdata jeiidocr, OT BR3NPUEMAHETO Ha TE3K CTARJAPTH WA TLIKYBans,
B CHIIA 33 TONHMIIHM NepucAn 3anmodsamiy Ha | suyapu 2014 1) e ca HACTHIMIW IPOMEHH B CUETOBOAHATA
NOANTHKE Ha I'pynara, ocBeH HAKOM HOBM W Pa3LIHPABAMETO HA BEWE YCTAHOBEHH ONOBEcTaBanus, 0e3 Tosa ja
NOBEAE A0 APYTH NPOMEHH — B KNacH(HKaLUATA MIH OLEIIKATA 1ia OTASIIH OTHETIIH 00CKTH H ONepaliy,

Tear CTraniari 1erhHKYRA WS RGO T

e MCDO [0 Konconudupaiu hunancosy onwemu (8 cuna 2a 200uminy nepuodu om 1.01.2013 2.—
npuem om EK — 3a zadwnsicumeniio npurazave ¢ Esponetickus cvios 3a 200uuny nepuody, 3anoueaiyu Ha uiu
cned 01.01.2014 2}, Ilpedxodiu pasropedbu (6 cuna 3a coduwiny nepuodu, sanoveawu na uny cred G1.01.2013 2.
— mpuemu om EK om 01.01.2014 2} — omunocno npuiazanemo wa cmandapma 3a mopeu mem. TO3H cTanmapr
3aMensl B sHavmrenHaTa my sact MCC 27 (Kosconupupand ¥ HHAHBHAYaJIRH (uuancoBy otdeth) W T1IKP
Pazacuenue 12 (Koncoanaanua — NpenpusTHs CbC CHEUHANHO npeaHainadenve), OcHOBHATA MY Lelt ¢ Ja ce
YCTAHOBAT NOROGPEHH HPHHUNINTE M HAUMAA HA M3rOTBIANE M NPeACTABSHEe HAa (MHAHCOBH OTHETH KOraTO CHHO
NIPEANPHATHE KOHTPONKpA €IH0 WM NoRede JAPYrH Opeinpuata. Tol nasa HOBO ONpejcfeHHe Ha NMOHATHETO
»KOHTPON”, ChABKAILO TPH KOMIIOHEHTA, ONPE/ens KOHTPOABT KATO efuHCTBeHa Gaza 3a KOMCONMAAMS ¥ JaBa
no-fnoapobHH NPaBUIA X HACOKH 34 OLCHABAHE Ha HAIMYMETO Ha OTHOIIEHHS Ha KOHTpos. CTanjapThT YeTaHOBSBA
W OCHOBHHTE 3a0bJDKHTEIHH NPABKMAIA N0 TEXHOJIOTHATA Ha U3FOTBAHETO Ha KOHUONMAMUPaHH (UHAHCOBH OTUCTH;

o MCC 27 (usmenen 2011 2) Camocmonmennu punancosy omyemu (8 curd 3a 2001y REPUOOU OH
01012013 o — npwem om EK — 3a sadwvacumenno npunazane & Eeponetickua cwioz sa zoduuuy nepuodu,
sanouearyu na wiw caed 01.01.2014 2 ). CranaapThT e Npeu3gafeH ¢ NPOMEHEHO HAUMEHOBAHHE, KATO MACTTa OT
HEro, KOATO € ChAbPNAN® CHLABPNKAHHETO, KPUTEPHHTE KM TEXHONOTHATA HA WIFOTBAHEC HA KOHCONMIHPAHNTE
drnancory oTueTH, € MU0 obocobena B BoB cranpapr — MCPO 10 Konconuaxpann duHancosu otuery. Io
TO3H HauH# B CTAHJAPTA OCHOBHO CA OCTAHANH NPARWIATA 33 OTHHTAHE M OUCHABAHE HA MHBCCTHIMM B IBIICPHH,
acolHHpain K CLBMECTHN NPEATPHATHA Ha HUBO CAMOCTOSATE/IHH OTYSTH Ha WHBCCTHTOPH B KAa4YeCTBOTO HM Ha
ApYHECTRA-MANKY, MHBECTHTOPH CbC 3HAUMTENHO BIHHMC M KOHTPONMPAL CHAPYXKHHUM B CLBMECTHH
NPEANPHATHA, KAKTO U cIIeHHBUYHUTE 33 TOIM THI OTYCTH H ONTOBECTABAHI,

o MCDHO 12 Onocecmsigane Ha yuacmust 6 Opyeu Apednpusmuf (@ cund 3a 200uHy REpuody om
1012013 2 ~npuem om EK — 3a sadvancumenno npuiceave 6 Esponefickust culo3 30 200UMNU REPUOON,
saroveaiyy na wii cned 01.01.2014 2). fpexoonu paznopedbu (8 cung 3a 200Ny REPUOOY, 3GROYGAIY NA UTY
cred 01.01.2013 a. — npuemu om EK om 01.01.2014 2) — omnocio spunazanemo na cmandapma 3a Hspeu A,
Toiu cranpapr BLREKAA HOBA PAMKA OT M3MCKBaHWA KbM OOXBATA HA ONOBECTARAHMATA B KOHCONHAMPAHUTE
()HHAHCORM OTUETH OTHOCHO YMACTHSTA HA OTYUMTALLOTO CE NPEANPHATHE B APYIH APYKECTRA M APESANPHATHI, BKIL.
KbM CBOBPKAHMETO Ha WHGOPMALMATA, 33 Ja Ce OCHIYPH BLIMOXKHOCT 32 PasyMHa NpeucHka Ha edextute
PHCKOBETE OT TE3H YHACTHA;

ITpes 2014 r, ca paesy B cHAA H CICIHATE CTAHIAPH W/HAK NPOMEHH B ChILECTBYBAUIM CTAHAPATH, KOUTO HE Ca
OK23aNy BOMAMHME BbPXY CUETORQAMHATA NOJMTHKA ¥ OTHeTHocTTA Ha ['pynara, 2ali0To Te He ca pefeBaHTHH 3a
HeitHaTa IeifHOCT, 2 UMEHHO!

o MCDO 11 Coemecmnu cnopasymenus (8 cuna sa 200uuiny nepuodu om 1.01.2013 2. — npuem om EK
— FA0BANCUMERNO 30 ApURazane ¢ Egponelickus cvios 3a 200umky Repuody, 3anougawu Ha wiu cred 01.01.20]14
2.). llpedxodnu paznopedbu (g cuna sa 20duminy nepuodu, sanovaayu na wiy cred 01.01.2013 2. — npuemu om EK
om 01.01.2014 2} — amuocro npunaeaitemo wa cmandapma 3a nopey nem. Tozn crangapr 3amens MCC 31
Hsnose B cemecTHH mpemnpuatis, Bii. # IIKP 13 CbhEMECTHO KOHTPONMPAHM HPEANPHATHA -~ HEIAPHYHH
BHOCKHM OT KOHTPONWPALINTE ChAPY:XHULM. Toll BbBexmaa caMo ABa TUMA CHBMECTHH CIIOPA3YMEHHUS — ChEMECTHH
HEHHOCTH M CHBMECTHH ADY/KECTRA, KaTO YCTAHOBEHWST KpHTEpui 3a xracudukaius He e npasHata Jopma, a
CHUHOCTTA HA HPABATA M 3a{bJKCHHITA Ha BCAKA CTPAHA B KOHKPETHOTO CIOPAZYMEHME, T.¢. JAJIH CA [PaBa BbPXY
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AKTHBUTE H AACHRHTE, PECTL. PasXOJHTE H MPHXOJHTE OT ChbEMECTHOTO CnopasyMenue /chBMectTHa nefnoct/, nnu
¢a Npapa BLPXY HETHHTE aKTHBH OT CEBMECTHOTO CHOpasyMeHHe /ChBMecTHo ApyxecTso/. CTaHAapTLT IPEMaxea
OMIHATA 38 NPUIAraNe HA METOHAA Ha CODCTREHWA KATHTAN NPH KOHCONHAAHMA Ha CLEMECTHO KOHTPOJHpaHH
APYKECTBE;

o MCC 28 (usmenen 2011 2) Husecmuyuu ¢ acoyuupanu u coeMecniiy Rpeonpustmus (8 cund 3a
200wy nepuodu om 01.01.2013 2. — npuem om EK — za 3a0vracumenno npuiazane ¢ Egponefickus cvioz 3a
eoduuiny nepuodu, 3anousaiyy wa wnu cied 01.01.2014 2 ). CTagnapTsT e ¢ IpOMEHEHO HaHMEHOBaHHe U 00XBaT H
BKJIIO4BA PAMKATa 33 QHHAHCOBO OTYHUTAHE [0 METOHA Ha COBCTBEHMS KANMTAR B KOHCONMAMPAHHUTE (HhHHAHCOBM
OTYETH, KaKTO HA WHBCCTHLMWTE B ACOHMMPAHWTE, TAKA H B CHBMECTHUTE NPeANPHITHS, KOMTO jaocera ca Ouim
obxsar na MCC 31 CeeMecTi npeanpuatis, a o1 01.01.2013 r. B choTBeTCTEHE ¢ HOoBHA MCODO 11;

o MCC 32 (npomenen} Quwancosu wicmpymenmu: Tpedemasnite (6 cuna 3a 2001wy nepuodu om
01.01.2014 2 — npuem om EK} — omnocuo nemupeane (Komuencupane) Ha Qunancosy axmuci i (junancocu
aacusy, Tein HPOMEHH Cd CBbP3AHM C YTOUHEHHE OTHOCHO NPMAOMEHHETO HA NPABMIAIL 34 HETMPAHE Ha
dunancoBy MHcTpyMenTr. OCHOBHO Te ¢a B UGTHPH HACOKK! a) M3ACHABANE HAa 3HAYeHHeTo Wa pasdupadero 3a
»TCKYINO 3aK0I10C1L00pallo MPHACKHMO IPABo 30 neTHpale’; 6) IPUAOKCHNCTO 38 CAHOBPEMEHIa PEaNH3aHA H
CTIOPATYMEHHE 38 YPeAIAKE, B) HETHPAHE HA CYMN NPeROCTABCHH KATO rapaHiug; ) MAPKATa 33 NPIWIAraHeTo Ha
H3UCKBAHHATA 33 HETHPAHE,

o MCC 36 (npomener) Obesyenra na axmusu (8 cuna 2a eo0uuniy nepuodu om 1.01. 2014 2— npuem
om LK) — omnocko onosecmasanus 30 GuICMaHOSUMIME CIHGROCH Ha nedhuancosy axmusy, Tain npomsHa ¢
CBbp3aHa ¢ HeOOXOAHMMOCTTA OT ONpEAEReHH ONOBECTABAHMA OTHOCHO BhICTAHOBHMATA CTORHOCT RO pefa Ha
MCC 36 BbE Bpu3ka © Msuckpanugta na MCMDO 13, npn npsnaranero Ha METOAMKH 32 MIUMCHEnNe i1
BL3CTAHOBHMA CTOHHOCT Ha He(PHNAHCOBH AaKTHBH IO Cripase/uiMBa croiinoct fe3 pazxoau 3a npoaaxba;

o MCC 39 (npomenen) PuHaHCOSH HHCHIPYMEHIIN: FNPUINAGAIE W OYCHABQNE (8 CHAQ 3@ 200UWMNU
nepuodu om 1.01.2014 2. — npuem om EK) — omuocno npexewpisinemo na Oepusamuen u 3and3eaneing Ha
BLIMONCHOCHING 30 CHEMOGOOHOMO omvumane wa  xedacuparemo). Tazn npoMsna ¢ cBbP3aHA ¢ NPOMCHH B
HAKOM OTAGNHW 3aKOHOJATENCTBA, B KOWTO €& BMCHARA Ha CYOEKTH, M3MON3Balld ACPHBATHBHM HMHCTPYMEHTH
HeThpryradu Ha Oopea, Ja TH NPeXBhIAT KbM LEHTPANM3Hpad oprad (KNMPHHIOBa OpraHH3alud/arenuus), 3a aa
3aMas34T Bh3MOMHOCTTA 33 UINON3BAHE HA XeMKHUpane 33 (GHEAHCOBO-CYETOROHM HeTH;

o KPMCQ@Q 21 Jadvaocenus 3a 0anviyu u makcu (6 cuna 3a coduuny hepuodu om 01.01.2014 2. — ne e
npuem ow EK} — OTHOCHO HaNo3H OT CTPAHA HA NPaBnrenctTsorTo. TOBA PA3ACHEHHE JABA HACOKM OTHOCHO
KPHTEPHHTE 32 MPH3HABAHC HA 3&JbIKEHHA 32 NIbPIKABHH TAKCH, JAHBIM, ¥ APYrH NOAOOHH CYMH, HANOKEHH OT
CTpaHa Ha AbDPIKABATA BLB BPb3KA ChC 3AKOHH K PEryJauM, KOMTO ¢a U3BLH obxsata Ha MCC 12;

KbM natara wa ogofpasaHe 3a H3JaBaHe Ha TO3H QHHABCOB OTYET Ca M3AAAEHH, HO HE Ca BCE GILE B CHIa (H/HIH
He ca npxetH oT EK} 3a ropminm nepuonn, sanousamy Ha | sayapu 2014 r, HOBH CTAHZAPTH, NPOMEHEHH
CTAHAAPTH M THIKYBanud, KoMTo He ca OunM npuerd 3a no-padso npunoxenre or I'pynara. Or Tax
PBKOBOACTBOTO € MNpPEUEHUND, 4Ye cneaHuTe Ouxa WMand noTteHuManed ediexT B ObJAELIE 33 TPOMCHH B
CYETOROJHATA NMOMHTHKE M (uHaHcoBuTe OTHeTH Ha ['pynaTa 3a ClIeBALIK NIEPHO M

e MCOO 15 Hpuxodu no dozosopu ¢ wmenmu (6 cuna 3a zodumny nepuodu om 01.01.2017 2, - ne ¢
apuen om EK). To3u craupapr e 53uano HoR cTainapt. Toll BeReIa LAIOCTEH KOMITASKC OT NPHHLMITH, NpagKiIa
¥ JIOAXOJM 3a IPU3IHABAHETO, OTUHTAHETO W ONOBECTABAHETO Ha HH(IOpMALMd OTHOCHO BMIA, CyMAaTa, NEpHOAA U
HECHIYPHOCTHTE BbB BPBIKA ¢ NPHXOAHTE B NAPHYHMTE TOTOLH, NPOMIXMKAAIHN OT JOTOBOPH € KOHTPAreHTH.
CrangapTbT 1I¢ 3aMeHH AciicTBAIMTE [0 TO3H MOMEHT CTAaHAZPTH CBBLP3aHH C NpH3HABAHETO HA MPHXOMIH,
ocrono MCC 18 w MCC 11. BoaemuaT npMHUMI HA HOBMAT CTAHAAPT € B Ch3JABAHETO HA MOJEN OT CTBIIKH,
qpe3 KOMTO ONpeleltHeTo Ha HAPAMETPUTE M BPEMETC HA NPHXCHA €3 ChH3MEPHMH CIOPAMO 3aQBJDKEHHETO Ha
BCAKA OT CTPAaHHUTE MO CReNKkaTa nomMexay nM. KnrouoBHTe KOMNOHEHTH ca: a) JOTOBOpH € KIHEHTH C TBPrOBCKa
CBILHOCT H OIICHKA Ha BEPOATHOCTTA 33 chOMpaHe Ha JOTrOBOPEHHTE CYMH OT CTPaHa Ha NPeANPHATHETO ChITIACHO
YCHOBYATa Ha AajeHun norosop; 0) naeHTHOUUNMpaHE HA OTACIHUTE 33/LKCHHS 33 H3ILIHCHHE N0 JOTOROPA 32
CTOKH KM YCAYTH - OTIPAHUYAEMOCT OT OCTAHAIMTE HOETH AHTAKHMEHTH IO JOroBOpa, OT KOMTO KINHEHTHT OM
uepnuil H3FOAHM; B) ONpelesIAHe Ha LiCHA Ha OePalHsTa — CYMATa, KONTO NPEANPHATHETO OYAKBA, Y€ MMA TIPABO A4
TIOAYUH CPelly FPEXSbpIsAHETO HA CLOTBETHATA CTOKA MM YCIYra KbM KNHEHTE — 0cofeHO BHHMAHHE Ce OTens
Ha IPOMEHNHBHA KOMIIOHEHT B LgHATA, (JUHAHCORMSA KOMITOHEHT, KAKTO H Ha KOMIIOHEHTA, TIONYYaBaH B HATYPa; F)
pasnpejesiense Ha HEHATA Ha ofiepalmAaTa MexXAy OTICIHMTE 3alb/KEHHS 3a M3NbJIHEHNe [0 A0roBopa —
obugaiiHo Ha 0aza CaMOCTOATENHATA NPOJAKHA LIEHA HA BCEKM KOMIIOHEHT; M JI)MOMEHTLT MIIH NEPHOABLT HA
NPUANABAHE HA TIPUXOAR — NIPH YCTICINHOTO M3NMbIHEHHE HAa 3aJh/DKeHHE 1o JOTOBOp upes TpaHcdepupaHe Ha
KOHTPONA BLPXY 00BLAHATA CTOKa MM Yeiyra, BUno TO B AaZicH MOMERT MITH 3a ONIPEETIeH NIEPHOJ] BBE BPEMETO.
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CTaHnaprbT ROMYCKA KAKTO NBJIHC PETPOCNCKTHBHO HNPHIOKEHHE, Taka ¥ MOARQMUMPAHO PETPOCHEKTHBHO
HPHIOKEHHE, OT HAMANOTO Ha TEKYINMA OTYETEH NTEPHO, ¢ ONIPEILIEHH CNIOBECTABAHNA 32 NIPEAXOAHHTE NEPHOMIH;
s MCC ] (npomenen) Ipedcmasane Ha  unancosuy omuemy - OWINOCHO UHUNUGIUGG 34
OROGECHISIBUNNUA (6 cuna 3a 200uiny nepuodu om 01.01.2016 2. — ne ¢ npuem om EK). Tain npomsna e BaxHO
pazACHEHHE HA CaMMs CTAHAAPT C HACOKA HA CLCTABMTENNTE Ha (PMHAUCORM OTHETH, KOraro e HeoOXOZUMO TE Aa
NpHIAraT Ipeuenka 33 CLIMIECTREHOCT Ha olpeleieHa MHPOpPMalla H HelfHOTO NpeIcTaBAHe [IPH H3TOTRANHETO Ha
(¥HAICOBHTE OTHETH, T.C. 33 BIJIOUBARETO MAM HC HA daaeHa MHQOPMALMI, TOAX0M HA NPEACTABAHE B OTUETA 34
(HHAHCOBOTO CHCTOAHME M B OTHETA 33 BCeoOXBATHHA JOXOJ - arperupase MM CAMOCTOATENHO TPEACTABHE,
noaxon Ha noapeaba Ha MOACKHTEAHUTE IPHAOKEHHA, KaKTO M NPEACTABAHETO HA HAKOM CTCLHPMIHH CTaTHH B
OTYETHTE;
Pniosoacrsore na 'pynaTa oOMuCAS BIHAHHETO, KOETO TOPECNOMEHATHTE HOBH W/MIH TNPOMEHEHH CTRHEAPTH
fuxa MOIIH Qa OKaXaT BLPpXY (WHaHcoBRTe oTyeTy Ha I'pynara, 1 xora Tesw npoMeni e 6LAaT IPHETH oT HeTo.
JONBLIHHTENHO, 32 NOCOUYEHHTE 110-10J1Y HOBH CTAHZAPTH, NPOMEHEHH CTRHAAPTH W NPHETH ThIKYBAaHM, KOWTO ca
M3BAAEHN, HO BCE OIUE He ¢a k cHna KbM | aHyapu 2014 . pbkoBOICTROTO € NPOYYHITO BLIMOKHNA UM eeKT H ¢
ONPENEIHIO0, H¢ T¢ He 0Hxa HMATK ceKT BLPXY CUSTOBONHATA TOIIHTHKE, PECTI, AKTHBNTE, NACHBHTE, ONCPALIMHITE
H pesyiratkiTe Ha ['pynaTa nmopan# TeBa, Ye TA HE pasnoara/oliepupa © Takupa O0eKTH W/HAM HE peanusupa
NONOOHH CHEJIKK B TPAHZAKIHH,
Tezu cTannapTH, NPOMENENH CTAHAAPTH ¥ THIKYBAHNA BKIIOUBAT:

o MCOO 7 (npomenen) dunancosy uncmpymenmu: (OHOBECHSBANUS — OMHOCHO ODAEKYeHUEeMO 3d
HPCUSHUCACHUCITO HA CPAGHUMENHU NEPUONU U CEBPIANUME C NIAX OROBECHIAGANUA HpY npuiaeanemo na MCPO Y
(8 cuna 3a 2oduunu nepuadu om 01.01.2018 2. - ne e npuem om EI(). Tasn npomsiHa ¢ CBLP3aHA C BbBEXIAHE HA
obnexyenne OTHOCHO HeoOXOHMMOCTTAa OT NPEM3YHCICHME HA CPABHMTENAHNMTE (MHAHCOBH OTHETH W
Bb3MOMHOCTTS 33 MPEAOCTABAHE HA2 MOAH(HIHPAHY ONOBECTABANHA NpH npemiHasanero oT MCC 39 xem MCOO
9 (xoraTo TOBa C& CHy4M) CIIOPEHE JATATA HA NPUJIATAHE HA CTAHAAPTA OT TPYHaTA M JANK T0 u30upa onumsTa ja
TIPEH3UNCIIN NTPE/IXORHH 1IEPHOH;

s MCOO 9 Qunarcogu uncmpymennu (6 cuna 3a 200uutiiy nepuodu om 01.01.2018 2. - ne e npuem om
EK). To3y cTaHzapT e HOB CTaHAApPT 3a PHHAHCOBUTE HHCTpyMerTH. KpalHoTo MY NpefiHazHaueHue € 1@ 3aMecTH
usnano MCC 39, JlpoeKkTbT Ha NOAMSHATA C HOBUS CTRHAAPT ¢ NpeMunan npes Tpy daiu: gaza 1 Knacudmkauua
¥ oucuApaue Na (PHMUAHCORMTE AKTMRH M NacHBH, (paza 2 CyeTOROAHO OTYMTAHE Ha XelKHpaHeTo; W daza 3
MeTononorgd Ha onpefensHe Ha obesueHkara. [ToHacrosmen MCDO 9 ¢ wsnasad Ha HETHPH TNBTH, Npes
M.HOoeMBpH 2009 r., npes m.okromeps 2010 r., npes m.uoemepy 2013 1. 1 okoHuarendo npez M.ionun 2014 r. C
npoMenute #a MCOO 9 or maonn 2014 r. cTasaapTsT € OKOHYATENEH W CE ONIPENeNs JaraTa My Ha BiH3aHe Aa
Onae 1 auyapn 2018 ;

o MCPO 10 (npomenen) Koncornudupanu hunancosu omueniu u MCC 28 (npomenen} Hugecrmuyuu g
QCOYUNUPAHY U COOMECIHE APEONPUSIUST - OMHOCHO RpooaNcha uil GHOCKU HA QRIMUGY MEJICOy UHGECHUIMOP U
HER2080 JCOYHHPARO WIH ChEMRCIMNO Rpednpuamue (6 ciid 3a 2oouwnu nepuodu om 01.01.2016 2. — ne ca npuemu
om EK). Ta3n IpoMaAHa BL3HUKEA BBB BPb3Ka HENOCNEZOBATEAHOCT MEHAY HIHCKBAHUATA W npasunata na MCPO
10 u sa MCC 28 (pemsupan 2011 r.) B chiyyaure TPan3akUMy OT HHBECTHTOP KEM HEroBO aCOLMHPAHO HIH
CBBMECTHO JipyucecTRO. C Hes OCHOBHO ¢ NOACHARA, Y€ NPH TPAH3AKUAHTE, KOHTO 1O ChALPKaHHe ca Tponaxba
MM BHOCKA HAa CBLBKYFIHOCT OT aKTHRH, HO He ca ugnocrted Ou3Hec — neuandara wiu sarydara ce npu3HaBa
HACTHHO CAMO A0 DA3sMEPA HA AENa Ha MECHBPIAHHTE MUBECTHTOPH, 4 B CHYUAUTe, KOraTo TPalBAKLMHTE 110
CBINECTBO ¢a Npojakda MM BHOCKA Ha aKTHBM, KOWTO ca Ou3Hec no cMucbia Ha MCQO 3 — nmeuanbara nnn
3arydara ce NpH3HABA U3LLLIO;

o MCDO 10 (npomenen) Koncorudupanu dhunancosu omuemu, MCQO 12 (npomenen) Onosecmsiaane
Ha yvacmua ¢ opyeu apeonpusmus w MCC 28 (npomenen) MHBECTHIIMYM B 2aCOUMHPABH M ChRMECTHH NPERNPHATHA
- OTHOCHO MHBECTHLHOHHH ApYKECTBa (B CIIA 32 TOJHIUHH [EpHOJIM, 3anoyBaiy Ha wny caex 01.01.2016 r. — He
ca mpuere orT EK). Tasy npomasa BL3HMKBA BBB BPL3KA C YTOYHEHHATA OTHOCHO BBIMOKHOCTI2Z 32
0CBOOOKAABAHE OT KOHCONMAALMSA — OCHOBHO 3a: 1) Jasid eIHO MHBECTHILHOHHO APYKECTBO ClelRa Na OTYuTa
E/IHO IBIIEPHe JPYAKECTE0 110 CIIpaBeJIMBa CTOHHOCT KOTaTo ALILUEPHOTO APYXKECTRO NPEAOCcTaRd HHBECTHIMOHHH
YCIYTH Ha TPeTH Jula; 2) B3auMOASHCTBMETO MEXNY NPOMEHHTE 3a MHBECTHUMOHHM JApYKecTBa H
ocBoBOXKAaBAHETO OT HEOOXOAMMOCTTA 34 HITOTBANE HA KOHCOZMMEpaH (uuancos oTder cnopex MCPO 10; 3)
AN eH0 He-HHBECTHUHOHHO APYKECTBO TpOBa Nla pasrpblla OTHMTAHETO F0 CMpaBeTHBA CTOHHOCT HA CBOH
CHLBMECTHH HIIH ACOLMUPAHN NPYXKECTRA, KOMTO Ca HHBECTHIIMOHHH IPYHECTBa,

o MCOO 11 (npomenen} CogMecmnu cROPAZYMeENUs - OMHOCHD OMUUmane na npudobugane na osnose
& CoaMecmiy Oednocmy (8 cuna za 200uuny nepuody om 01.01.2016 o. — ne e npuem om EK). Tora ponbinensue
OCHOBHO YTO4YiiBa, 4€ NpH NpHA0OHBAKETO OT CTPAaHA HA MHBECTHTOP HA AAAOBE B CLEMECTHA AGHHOCT, KOATC MO
CBABPKAHNE NpeAcTapiigpa OM3HeC, CieliBa Aa CE HPHMATAT H3HCKBaHMATA H npasmiata Ha MCOO 3 3a Guznec
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KOMOUHALMM,

o MCDO 14 Omepoveny axmucy ¥ RACHGY RO PEYIUPANY QeHHoCHY (¢ CHIA 3a 200UIHY REPUOOY Om
01.01.2016 2. - we e npuem om EK). Tozn cTaHIapT € HOB M CIYXKH KaTo MEXAHHEH CTAHAAPT, NPRICKIEM CaMO 33
APEANPHATHA, KOHTO e NpeMHRaBaT kbM MCOO katro oTyeTHa paMka 32 NLPBH IeT, ¢ XelicTBHe no
NPHKJIKOYBAHETC HA NPOEKTA 38 HOB BCEOOXBATEH CTAHAAPT, KOATO 1Le ajpecHpa TakbB TUit PeryMpaii AeiHHOCTH.
He ce npunara oT npeanpuaTHa Bede npeMuHany kM MCOO. OcHoBHUTE TIPaRHAa, YCTAHOREHH CLC CTAHAAPTA
ca, 9e NPEeANPHATHATA: @) MOraT a NPH3HAsT B NPONLIPKAT AA NPEACTaRAT ¥ B oTueTHTe cH o MC@O otcpouern
AKTHBY 1 TIACKBH, BBINUKHAN B PCIYIATAT Ha ONCPAnHM TI0 PEryNHpand AeHIIOCTH, HO CaMo aKo Te3H aKTHBH N
HACHBH Ca OMAE MPHUIHATH B COTBETCTBHE HA NpHMAraHuTe MpeiylIHE OTUETHH CTAHLAPTH H [IPHETa CYCTOROLHA
NONHTHKA; §) TE3M OTCPOMESHHM AKTHBHM K NACHBM CNE/Ba A4 CE NPEACTABAT OTACNHO B OTHETAa 33 (PHHAHCOROTO
ChCTORINE, a4 HIMEHEHNATA B TAX — OT/IGNHO B OTYETA 32 BCeOOXBATHUA AOX0J; M B) H3HCKBAT €€ CNEIH(HIHN
OHOBECTHEGHHA Wl HBSKY ChC UhLLHOCTTE, PHCKOBETE M CPUIHIE 01 PCryduPaRITe JEHHOCTH W IpHIa e o
TAX OTCPOUYEHH aKTHBH M ITACHBH,

o MCC 16 (npomenen) Hvomu, mawuny, cohopvocenust ¥ MCC 41 (npomenen) 3emedenue - omuocho
pacmenus-nocumenu (8 cung 3a sodymny nepuody om 01.01.2016 2 — ne ca npuemu om EK). Tasn npomsna
BLBEXKAA NOAX0/A 38 OUEGHARAHE H OTUHTaHE Ha MIOJOoRaHHM HacakneHus (PAacTeHWd) HA TPHHUMNA HA HMOTHTE,
mamuanTe W obopyaranero (JIMA) 1o pexa na MCC 16, a we ceraacio MCC 41 (o nesa Ha nipyaoduBane M ¢
BB3MOXKHOCT 2a MPMIIATAHE HA MONENE HA NPEOLEHEHAT CTOMHOCT, Cheli HARNMIAHE B IUIOAOAANHA BbIpacT), Thil
KaT0 TAXHOTO YHACTHE B CENCKOCTONAHCKOTO TPOH3BOACTBO € CXORHO ¢ TAXHOTO(JIMA) B HHLYCTPMATHOTO
ApPOH2BOJCTRO;

o MCC 16 (nposenen) Hyvomu, smauizni, coopuoicenust u MCC 38 (npomenen) Hemamepuamu axmusu
« OHIHGCHO QORYCHIUMUINE MEMOAN 30 HAUUCAAGANE HA aMOPITHRaYNS (& cuita 3a 200uuny nepuody om (01.01.2016
2 — He ca npuemu om EK). Tosa passcHeHne yTouHiBa, e METONLT 32 aMOpPTH3ALHA Ha efMH akTHB Ha 6aza
CBHOTHOWIGHHE CHPAMO OYAKBAHMTE APHXOJAM, B UMCTO TEHEPHPAHG TOW yuacTsa, HE ¢€ TIPHCMA 33 HOAXOAMI
AMOPTH3ALMOHCH METO/L, 38 M3IMEPRAHETO HA NOJN3HTE, KOMTO C& KOHCYMMPAT OT M3M0A3BAHCTO TO3M AKTHR (OCBEH B
MHOTO PERKH CyUaH, 1o HIKNIUCHHE);

o MCC 19 (pesusupan 2011 2) Hoxodu na naemu suya (¢ cuna 3a 200uutny nepuoou om 1.07.2014 2. —
npuem om EK). Tasn npomsana ¢ cebp3ana ¢ PAasaCHEMe OTHOCHO TPETHPAHETO Ha RHOCKH, HANPABCHH OT CTpala
Ha CIYKHTENH MAH TPETH JIHLA B NNaHOBE ¢ HeQHHHUPAHH A0XOAHM, ChTacHO (OpMaTHHTE YCNOBHA HA CLOTBETHHUA
mnai. IpomaHarta onpejens, ye Te3M BHOCKHW CIEMBa Ja Ce TPEeTHpaT KaTo HAMAJICHHE Ha PaIXOAMTE 3a CTAX HNH
edhexT B NocAeBalNTE OLEHKH Ha HETHHS MACHMB(AKTHB) 11O N1EHA B 3aBMCHMOCT OT TOBA Jald BHOCKHTE ca
0OBLP3ANM ChC CTAXE WIH He;

o MCC 27 (npomenen) Camocmosimening (QuHancosy omvemu - OMHOCHG Memod Ha cobemeenun
KanuUman 8 CaMOCIOSIMEARUME DuHancosy OmMyemu. (8 cuad 3q 2o0wwny nepuodu om 01.01.2016 2. — ne e npuem
om EK). C tasu npomana ¢ mnp3cranopena onnuara B MCC 27 3a ouepspade u OTYMTAHETO HO METOAZ Ha
cofcTReHHs KalHTAN HA WHBEGCTHLHMMTE B NBIIGPHH, ACOLMHPAHH M CLBMECTHH JPYKSCTBAa B CAMOCTOATERHUTE
{uHAHCOBH OTYETH.

e [lodobpenus ¢ MCOO LHurwvn 2010-2012 (m.dexemapu 2013) - nodobpenus ¢ MCOO 2, MCPO 3,
MCDhO 8, MCPO 13, MCC 16, MCC 24, MCC 38 {8 cuna 3a 2oduuinu nepuodu om 01.07.2014 2. — npuemu om
EK). Te3n nonofpenns BHACAT YaCTHYHH NPOMEHH M PelakH#M B CLOTBETHHTE CTAHAAPTH, OCHOBHO ¢ LeN Aa
IIPEMAaXHAT CHINECTBYBAIA HETIOCHSNOBATCHHOCT Ul HESICHOTH B NPABHIATa HA NMPUIMKESHHE H M3UCKBAHMATE HA
OTAGHHUTE CTAMAAPTH, KAKTO H Ja C& BHeCE IIO-MPEelM3Ha TePMHHOIOIMA Ha nonaTHA. OCHOBHO NPOMEHHTE ca
HACOYCHH KbM CHEAHMTE OOBKTH HNM OTepaluH: a) npomsaHa B peduHAOMATa Wa JepHon Ha {0e3ycnoBHO)
npuxobHeane Ha mpapa” M ,JIa3apHO YOIOBHE” M ca 0GaBeHM ,YCHOBHE HA HM3OBJIHEHHETO” W ,YCJIOBHC Ha
yemyrata” (MCDO 2); 6) yTouHeHHe 33 TPETHPAHETO HA YCIIOBHHMTE Bb3HarpauiaeHus npu GusHec xomOuuaumy,
KOHTO OTTOBapAT Ha ONpPeHENeHHeTo 32 PUHAHCOB MHCTPYMEHT (XaTe (JUHAHCOBK 3ABIUKEHHA MIH HHCTPYMEHTH
Ha coOCTBEHUS KaluTajl) W THXHATZ OUEHKA B Kpas Ha BCEKH OTYETEH MEepHON — N0 CHpaBe/UinBa CTOMHOCT, BKI.
NPeACTaRIHeTO Ha edeKTHTE OT Hes B 0THETa 32 BeeobxpaTHuA goxon (MC@O 3, MCDO 9, MCC 39 u MCC 37);
B) M3HCKBAHE 33 ONOBECTABAHE HA KPHTEPHMTE NPU ONPEHSNAHETO HA Arpernpasute ONepaTHBHM CEFMEHTH 3a
uenuTe Ha cerMenTHoTO otuuTake (MCDPO 8); r) AoMeENHUTENHO pPazacHEHME OTHOCHO TEXHHKATA HA KOPEKIMA Ha
OTYeTHa CTOHHOCT M HATPYNAaHATA aMOpPTH3ALMA B CAYYaHTe, KOTATO NAACHH aKTHBH Ca IIPCOLEHENH, KaTO ce
NOCTaBA H3UCKBAHE TA 1@ € NOCIEAOBATC/IHA KATO NOAXOX CHPAMO NpEOLEHKaTa Ha GaaHcoBaTa CTOHHOCT Ha
choTBetH#n aktus (MCC 16, MCC 38); n) yTouHeHHe OTHOCHO APYXECTBO TIPEANArallo KIKYOB YIIPABIEHCKH
NIEPCOHAN KATO YCAYra Ha Ipyro APYKECTRO, Y& TO ChII0 € Heroro cebp3ano auue (MCC 24);

s [lodobpenus ¢ MCBO Ljuxon 2011-2013 (m.0exemspu 2013) - nodobpenus 6 MCOO 1, MCPO 3,
MC®DO 13, MCC 40 (8 cuna 3a 2ocumunu nepuodu om 01.07.2014 2. — npuemu om EK om cvugama oama). Tesn
noaoGpeHna BHACAT YACTHUHM NPOMEHM H PeAaKUMU B CLOTBETHHTE CTAHBAPTH, OCHOBHO ¢ Hel Ja mpeMaxHat
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CHUIECTBYBAHIA HCHOCNCAOBATCAHOCT WM HEICHOTH B NpaBKiiaTa Ha NPWIOKCHHC H HIHCKBAHNATA Ha OTHCIIHHTE
CTAHAAPTH, KaKTO 1 JIa C& BHECE NO-Npeln3Ha TePMHHONOrHA Ha nouaTHa, QCHORHO IPOMEIMTE CA HACOUYEHH KbM
cnenHnTe o0eKTH MM oMnepannu: a) NpaBo Ha JApyXecTBO rpeMuHasallo no MC®O 3a nLpeyd nLT Aa npuiara
CTAMAAPTH, KOMTO BCE (1@ HEe CA BREIM Ik CHNA, AKO CAMHTE CTAIIAPTH MO3BOMIBAT NMe-paHue npunarane (MCHO
1}; 6) yrounense 3a Henpunoxenie #Ha MCPO 3 3a otyutane na dopmMupade Ha CbBMECTHH CIIOPA3YMCHHA BbB
PUHEHCORITC OTYCII HE CAMMIC ChBMCCEHIE CHOPASYMUHHS, B) PASHCHCHHG OTHOCHO 00XBaTd WA AGIOBODINIC,
KOHMTO ca B 00XBaTa Ha H3KIIOUEHHETO 3a pyia d]l’lliaHCOBH AKTHBEH M NaCHB¥ € HETHpallH TO3HMIHH CIIpAMO
nazaped u kpeauTed puek (MCDO 13); 1) yroyseHue npH TPeTHMPAHNETO HA €AHA CHESIKA, KOSATO OTrOBaps
€[IHOBRPEMEHHO Ha KpHTepuhte # Ha MCAQO 3 1 ce oTHacd 332 MHBECTHHHOHHHM HMOTH chraacHo MCC 40, ye
CHCHBA J1a MMA NOOTCAHO NIPUICKCHHE HA IBATA CTAHAAPTA HE3aBHCHMO eauu oF apyr (MCC 40).

o JTodobpenun ¢ MCDO Huwwn 2012-20014 (m.cenmenmspu 2014 2.) - nodobpenus 6 MCHO 5, MCOO
7, MCC 19, MCC 34 (g cuna 3a eoduueiu nepuodu om 01.01.2016 &. — ne ca npuemu om EK). Tesn nopobpenus
BHACAT YacTHUHM NPOMENH H PEAaKUMi B ChOTBETHWTE CTABAaPTH, OCHOBHO C LeX A NpeMaxHaT ChLIECTBYBALLA
HENOCICAOBATCAHOCT HNIKX HESICHOTH B npasunarTa Ha TNPHIOKEHHE H H3MCKBAHHMATA Ha OTACNHHTC CTAHOAPTH,
KaKTO H /I Ce RHece Mo-TIPeHH3Ha TepMHWHONOTHA Ha NoHATHA. OCHOBHO APOMEHMTE C& HACOUEHH KbM CHAGIHHTE
00GKTH HAM onepalHy: 1) JOMLJIHHTEIHH MOACHEHMA, Y& €JHO APYXECTBO MOXe J1a pekiacH(puumMpa akTHeu”
IBPKAHN 32 Npolax0a” KbM AKTHBH L, IbPHAHM 34 pazfnpeicieHne kb coOcrsennunre” (4 ofpaTao) ¥ ToRa He
NPOMEHA MbPBOHAYANHUSA TNaH Ha ocBOOOXIaBane, XKAXTO M JaTara Ha knacHpukauustra nno pega ra MCPO 5; 2)
JIOABLITHHTENAN HAacOKM 3a palscHEHMe Jand eNHMH JOroBop 3a ofclyXBaHe OTHOCHO €IHH HanLaHO OTnHcaH
Tpancdepupan GHHAHCOR aKTHB NPCACTABNABA MO CHUIESCTBO NPOABMKABALL AHIBKHMERT NpH Tpancdepa 3a
LICJIHTC Ha ONpeicnsHe 0DXBATA HA !'EGO6X0}.1HMHT€ OMNOBCCTARAHMA, KAKTO M PA3ACHEHHE OTHOCHO NPHNOXHMOCTTA
Ha MIUCKBRAHHATA 33 ONOBECTABAHE HA HETHPAHETO Ma (JHHAHCOBA AKTHBH M NAacHBH B ChKPATEHH MENIMHHH
pynancosn ordern (MCPO 7); 3) yrouseHHe OTHOCHO M3IMCKBAHETO B CTAHNAPTA, Y€ BHCOKOKAUSCTBEHWTE
KOPIOPATHRHN ODJMIalMy, KOMTe ce W3TION3BAT NPH ONPeAefstHeTo Ha AMCKONTORMS (akTop 3a HOXOAUTE ClIe)
HanyckaHe cienpa fa GbAaT XEHOMMHMPAHH B CHILATA BANYTA, B KOATO C& H3MNALIAT U JIOXO/IMTE HA CLOTRETHMTE
HaeTH Jiuia, 7.6, xhabounnarTa Ha nazapa rpabsa xa ce mscneasa ima nuBo sanyra (MCC 19); u 4) noscrenne na
M3pa3a-M3IMCKBANE ,HA JIPYro MACTO B MEKAMHHNS (HHAHCOR OTHeT”, T.€. TORA 03HAUABA KAKTO NPCACTABAHETO HA
HHGOPMALIMATA B KO& W [@ € MACTO B MEMIHHHHS (HHAHCOB OTHET, HO W NPEICTABIHETO Ha APYIO MACTO B
LEIOCTHATA MEXAMHHA OTUCTHOCT (OKNajK), BKI. MEXAHHHU NOKNAA® Ha PBKOBOACTBOTO, CTHra Ha ¢ Hauue
KPLCTOCAH peq)GpGHuHH MEXAY MENIMHHNEA (l)HHBHCOB OTYET M MACTOTO, KBASTO € BKIIOUCHO ONIOBECTABANCTO
{(MCC 34).

HacrosumaT KOHCONUWAMpaH (MHAHCOB OTYeT € M3roTBeH Ha 0asa MCTOpPHUECKATa LeHa, ¢ H3KNIOUEHHE Ha
NIPEOLSHEHHTE HMOTH, MALLMHA W 0BOpYIBaANE, HHBECTHIHHNTE HA pa3itoNokeRHe H 3a mpolnax0a ¥ QHHAHCOBHUTE
AKTHEM [0 CTIPABE/IHEA CTOHHOCT npe3 nevyaibara.

Buarapcknre apysecrsa ot I'pynara BOAST CBOMTE CUETOBOAHM peructpu B Owbnrapcku aes (BGN), xoiito
npHeMaT KaTo TAXHA {yHKUMOMAaTHA ¥ OTUETHA Banyra Ha npeictaBaHe. “Meauka bonkanc” (MEDICA
BALKANS S.R.L.} noaaepxa CBOUTE CYETOBOAHM PECHCTPH B HORA pyMbHCKa nest (RON).

Jaxrure B xonconuanpanus GMHAHCOR OTYET W NPUIOKEHUATA KbM HEI'O Ca NIPEACTABEHM B XHILALH JieBa, OCBEH
aK0o HeHIO APYro HM3pHYHO He ¢ yxazano. Oruerute Ha “Memuxa Bonkane” (MEDICA BALKANS SR.L.) ce
NPEH3UHCIIABAT OT MECTHA BaTyTa B OBATapCcKy JIER 33 NeNMTE Ha BCEKH KOHCOIHANPAH (HHAHCOB OTYET CHITACHO
ronuTHKaTa Ha ['pynara.

TIpencTansHeTo HA KOHCONMIOUpaHMA (HHARCOE OTYET ChbracHO MexAyHapoZHHTE CTaHAApPTH 3a (QUHAHCOBRM
OTUETH MIHCKBE PBKOBOACTROTO jia Hanpapd Hait-noOpd ApuOAMINTETHH OLUEHKH, HAUMCICHHS H PasyMHO
0850CHOBaHH NPEANONIMKEHHR, KOHTO 0Ka3BaT edieKT BbpXY OTYSTCHUTE CTOHHOCTH Ha akTHBHTE M NacHBHTE, Ha
NPUXONHTE H HA PA3XOAHTE, H HA ONOBECTABAHETO Ha YCJIOBHH B3CMaHHA M 3aiBLJDKeHHA KbM JATaTa Ha OTHETa.
Tean npubONMINTENHA OUSBKH, HAYHCAEHHS M NPEeNoRoKeHHa ¢a OCHOBAHM Ha MHGOPMALMATA, KOSITO € HANMUHA
KbM Zarata Ha (MHaHcOBMA oTueT, nopaiM koero ObacuiMTe dAKTHMECKW pe3ysrari Guxa moryw fa Oepar
pa3znHyHK OT TAX.

(6) Achuanunm
Apyarcecmeo-matica

Tosa & JpyXeCTROTO, KOETO NPHTEHABA KOHTPOJI RHLPXY ALIIGPHMTE APYWKECTBa, B KOMTO € MHBECTHPANO,
ApyxecTsoto-Malika ¢ Menuxa All, Brarapus.
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Hvrepru opyscecmea

BB cwoTmercTBHEe ¢ M3MckBaHHATA Ha MCDO 10 Kowcomwaupaum Quuancosd orietn pyxectsoro-maiixa
LPHIEKARE KONIDOA & APYEH HPSANPHETHE, dKO W CAMO 4KO UPHIECHUBA BCHUKH OT CHELHWTE CHEMEHTH Hi
KOHTpOJIA:

- NPAROMOLLHA B NIPEATIPHATHETO, B KOSTO ¢ HHBCCTHPAHO,

- W3JaraHe Ha WM NPaBa BLPXY NPOMEHIHBHTE NPHXOAH OT HETOBOTO YYacTHE B NPSIMPHATHETO, B KOGTO €

HHBECTHPAHO,
- BBIMOJKHOCT Ja M3MON3Ba CBOMTE NPABOMOLIMA B NPCANPMATHCTO, B KOETO € MHBCCTHPAHO, 33 JA OKEKE
Bb3ACHCTBYE BbPXY Pa3Mepa Ha Bh3BPbIIAeMOCTTA.

Cnensaiixi ropenocouenore JlpymecTBoTo-Malka € DPSLEHHNO, Y€ DPHTEKABR KOHTPOJ BbB  BCHYKE
NPEeANPHATHA, KBAETO NPHTEXKABA AMPEKTHO WM MHAMPEKTHO nosede ot 50% oOT xamurana ¢ NpaBo Ha rhac B
O6moere cubpanne WM NPABOTO Jia HA3HAYABE YNPABHTENH H MOJKE Aa PbKOBOXH AeHHOCTHTE, KOHTO OKa3BaT
CBILECTBEHO BL3IACHCTBHE BLPXY BbIBPLIIAEMOCTTZ HA APCANPHATHETO, B KOETO € MHBECTHPaHO. [IbilepHuTe
ApY#ECTRA C& KOHCOMHAMPAT OT AATATA, Ha KOSTO eeXPUBHEAT KONTPOA ¢ Npuaobut oT I'pynara v ciiMpaT 4a ce
KOHCONMIHPAT OT JaraTa, HA KOATO ce NPHEMa, Ye KOHTPOABT ¢ NPexebpsad uspbH I'pynata. 3a Taxwara
KOHCOAHIALHA C& MIMON3BA METOXLT HA I1LJIHATA KOHCONMAALAA.

Hexonmponupawo yaacimie

Tosa ca jsnopeTe Wa akOHoHePH (CLAPYXHMIM) — TPETH JIUUA, W3BLH TEIW HA AKLMOHEPHTE HAa APYXKECTROTO-
Maiika, Te ce nocouBar CaMOCTOATEIHO B KOHCONMAMPAHHA OTHET 33 (MHAHCOBO CLCTOSHHE, KOHCOJMAHPAHWA
OTYET 32 BeceoOXBAaTHUA HOXOM M KOHCOIHAMPAHHA OTYeT 32 NPOMEHUTE B CODCTBEHUS KanuTan.

B I'pynara HaMa HGKOHTPOAHPAILO yHacTHe, AOKONKOTO T npurexana 100% o1 xamyrana Ha AblUEpHUTE CH
IpYMECTBA, NOPaiM KOETC TA He onopectasa 0000uweHa duiHancoBa MBGOPMaLB 33 ALIIEPHUTE NPYKECTBa C
HEKOHTPOAMPALIK JIAA0BH YHACTHI.

(8} INpyHUMNH HA KORCONMMAAHMATA

Konconuaupanmst (uBancoR OTHeT BKHOHBA (JMHAHCOBHTE OTYETH Ha JpyxecTBoTo-Maitka MEJJMKA Al u na
apmepuure apyxecrez - MEJMKA-3IPABE EOOI 1 MEIMKA BOJKAHC (MEDICA BALKANS S.R.L).
DHHAHCOBHTE OTYETH HA JLINEPHMTE APYKECTRA 3a LeJHTe Ha KOHCONHIALMATA €A M3TOTREHH 3a CLUIHA OTYETEH
HEPHOA, KAKTO TO3M HA APYMKECTROTO-Malika H TPH NpANarafe Ha eAHHHA CYCTOBOIHA MONUTHKA.

B konconnpupaiua pHBAHCOR OTYET, OTHETHTE Ha BIUTIOYEHHTE ILIIEPHH APYXECcTBa ca KOHCONHAHpaHu Ha (a3za
Ha MeTeda “IbiiHa KOHCONMAauMsa™”, ped N0 ped, Karto ¢ mpuiarada  yHuQUuUMpa#a 3a CLUIECTBEHHTES OOEKTH
CYETOBOJHA NONMTHKA, HHBeCTHUMHTE Ha APYXECTBOTO - Majfika ca cIUMHHMpAHM cpelly Jena B coOCTBEHHS
KanuTan Ha JLHIepHATe JPYHEecTBa KbM Aatata pa npuuobubane Ha KouTpos. BuTpemiHorpynoBHTe onepaumy #
[A3YETH CA HAMBITHO SJIAMMHUPARY, BKJ. Repeanu3vpasara BhTpeIVHOrpynoBa nevanda uiy 3aryba. OTyereH e H
eiexThbT HA OTCPOUCHMTE RANBLH NPH TE3H eNAMHHHPALIYM KOHCOMNIALHOHHY 3aITHCBaHIA.

IIpudobusane na dolepnu dpyacecmen

[Tpu npupobupane #a JpIEPHO JPYKECTRO OT I'pynaTa ce M3NMon3Ra METONBT HAa NpuaobHzaHe (NOKyNKo-
npogaxba). IIpexsupnenoTo BLEIHArpRXCAEHHE BKRIOYBA CIpaBeiNdBaTa CTOMHOCT KbM JaTaTa Ha MpHIOOHBaHE,
HA HPEAOCTABEHHTE AKTHBH, Bb3HHKHANHTE HWIH NOCTH 3aXL/AMNEHMA M MHCTPYMEHTHTE Ha coOCTBEH KamnuTanm,
€MHUTHPEHH OT TPUAOOMBALIOTO JPYXECTBO, B 3aMJHA Ha [ONy4yaBaHe Ha KOHTPOAA Maj TNpHAOOMBAHOTO
ApyxecTBO. TlpexsbpAeHOTO BLINAIPHKASHHE BKAIOYBAa M CNPaBeiuBaTa CTOHHOCT HA BCHUKM aKTHBH HIH
MACHBH B PE3YNITAT 0T AOTOBOPEHM BhR3FAIpaXAeHHA IO ycnoBue. PasxomwTe, CBBD3aHM ¢ HpHACOHBAHETO ce
NPH3HABAT KATO TEKYILIM 34 Nepuoja, B KOHTO Te ¢a M3BbPUIEHH, ¢ H3KIIOYSHHE HA PA3XOAMTe 34 EMHCHA Ha
ABJAIOBH MM MHCTPYMEHTH Ha cODCTBEHHA XKanuTaj, KOHTO ce NpPH3HABaT Karo KOMIOHEHT Ha coOCTBeHns
xanurax. Bewukn pasrpaHMuuME NpURoOHMTH aKkTMBM M TOETH HACHBH M YCNOBHHTE (M3KpHCTaNM3HpPaITH)
sanbiokenus B Gusnec KoMOUHALMATA, C& OLEHABAT NHPBOHAYATHO 110 TAXHATA CNpaBeliMBa CTOMHOCT KLM AaTaTta
ua npunobusane. Besxo npepnuenue Ha cbopa OT NPEXRHLPAEHOTO BR3HATPAXACHHE (OLEHEHO IO CTIPARELIHEBA
CTOHHOCT), CYMATA HA HEKOHTPONMPANIOTO YUACTHE B NPHAOGMRAHOTO NMPEIPMATHE M, NPH RpuacOuBaHe Ha
eTary, CHpaBeIMBaTa CrOHHOCT HA JaTata Ha NPHA0OHBAHE HA NO-PAHO NPHTEKABAHOTO KANHTANOBO YYAacTHE B
npHACBUEAHOTO NPEANPHATHE, HAL OPHACGHTINTE PA3IrPAHHMUMMK AKTHEY B IOETH IFECHEBW Ha NPUNOoOHBAHOTO
APYIECTBO, CE TPETHPA M IPH3HABE KATO PENyTauus. AXO NPH MLPROHAYATHATA OUEHKA CpaBeiLInuBaTa CTOHHOCT
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Ha HCTHMTE pa3rpadHyMMH aKTHRH HaABHINARA TIPEXBLPACHOTO RL3MarpaxkieHue (HewaTa Ha nppaodumane) nHa
Busiec xomMOMHALWATE, TORE NMPEBMLISHHE Ce NMPH3IHARA He3aDaBHO B KOHCOAMAMPAHHA OTYET 3a RCeoDXRaTHs
noxon (B nevanGara v saryGara sa ropunara) wa I'pynara,

IMponamba na ALlnepHR APYKECTBA
Hpu npopaxba unu apyra opma 1a 3aryda (Tpancep) Ha KOHTPONT BLPXY ABUIEPHO APYKECTRO:

»  OTHHCBAT Ce AKTUBHTE M NACHBHTE (BKJ. aK0 MMA IPHHAICKALA PENYTAMA) HA JHBIUCPHOTO JAPYKECTBO HO
HamaHcoBa CTOMHOCT KM Z2TATa HA 3aryGata HA KOHTPOJ,

. Ormicea ce HEKCHTPORHPAIIOTO Y4YAacTHE B TOBA ALUHICPHO HOPYXCCTBO HO fanaHCcOBa CTOHHOCT B
KOQHCOJHAKPAHHA OTYCT 34 (])P{HHHCOBOTO CbCTOMHHMEG KbM OaTaTa Ha 3ary6a'ra Ha KOHTPORA, BKIN. BCHYKH
KOMNOOHEHTH HA Apyr BCeobXBaTeH J0X04, CBhpP3dHH € TAX,

. l'lpmnana CC TMONYYEHOTO BDLIHArPAMIACHHE N0 ClpasciniBa CTOHHOCT OT chenkara, CLOMTHETO MAH
onepaunaTa, roepeja o 3&[‘)('6&']'& Ha KOHTPOJT;

»  Pexnacudpumpar ce kbM “mevanGu waM 3aryBH 3a rofdHata”, WIM ce TpaHcepHpaT IHMPEKTHO KbM
HarpynamM neyandy BCHYKH KOMIOHEHTH Ha cODCTBEHHS KanuTajl, NpeAcTaBIaBalll HepeanusupanH A0X0AH
WM 3ary0W - CLIJIACHO M3MCKRAHMATA Ha cLOTBeTHMTe MCDO, noa uuHTo npaBMna nonajgaT Te3M

KOMNOHENTH Ha COOCTBEHNA KalTHTaJT;

« [IlpusnaBa ce Beaka pesynrTarTia pasnuka xato “nesanda unm 3aryba or ocBoboxnasane (npopaxba) ua
JABLICPHO ARYECTBO” B KOHCONHAUPAHKA OTYET 33 BCEOOXBAaTHHA NOXO0A, TPHHALIEKAIA Ha Fpynara,

CretoBoHA roauTHka Ha I'pynara

(r) Cpapanrenna wudopmanns

I'pynata npelcTaBs CpaBHHTERHA MHOOPMALMA B TO3H KOHCONMEWPAH (MHAHCOB OTUET 3a €IHA TIPeIXONHa
roauna. Koraro ¢ Heo0x0MMO, CpaBHUTENHHTE JaHiK ce pexaacudiumpar (M NpeH3vyHensIBaT), 3a 1a Ce NOCTHIie
CBHIIOCTABHMOCT CIIAMO NPOMEHH B NIPEACTABAHETO B TEKYUIATA IOJNHA.

(1) PYyHKUHOHANNA BAJIYTA W NPHIHABAHC HA KYPCOBH PA3IHKH

QyHxIHOHANHATA BajlyTa Ha EpyxkecTBata or I'pynara B Beirapus u orwerdara BaliyTa Ha TIpeNcTaBsHe Ha
(unancoBus orvuer Ha ['pynara e OwarapckusT jes. JlepsT e (uxcHpad mo 3axona 3a BHB xpM eBpoto B

cboTHOMWenne BGN 1.95583:EUR 1.

I'lpy mbpBOHaYanHO NPU3HARANE, CAGNKA B YYAAECTPAHHA BANYTA C& 3aMHCRa BLE (DYHKIMOHANHATA RANYTA, KATO
KBbM CYMaTa B UyA/ICCTPaHHE BATYTA c¢ npunara ofMEHHMAT KYpPC KbM MOMEHTA Ha CICIKATA WIH OTCPaLMATA.
flapwypuTe cpelcTBa, BIGMAHMATA M 3aJb/DKEHMATA, KATO MOHETApHH OTYETHH OO0EKTH, NEHOMMHHPAHH B
MYHNECTPAHHa BANYTA CE OTYMTAT BhB (FyHKUMOHARNATA RAAYTA KATO C& NPMIAra 3axmovuTenus kype na BHB
kbM 30 cenrremspn (31 aexemspu).

HemoneTapHuTe OTY4ETHH OOEGKTH B KOHCOJIMIHMPaHHA OTYET 33 (hbMHAHCOBOTO CBCTOAHHE, IBLPBOHAYANHO
ICHOMHHHPAHM B WYXAECTPAHHA BajlyTa, C€ OTYMTAT BBHE (QyHKUMOHarHaTa BalyTa KaTo ce npuiara
HCTOPHYECKHAT 0OMEHEH KypC KbM JATATa Ha ONCPALMATA ¥ NOCASBAUIO HE Ce NMPEOLEHsBAT 10 3aKMOYHTENeH
Kype.

EdexTiTe OT KYPCOBHTE PA3IMKM, CBbP3AHNA € YPeAIAHETO HA CAENKH B 9y AECTPaHHA BanyTa, WIH OTUHTAHETO
Ha TBPTOBCKH CHENKH B UYKICCTPAHHE BAYTa 110 KYPCOBE, KOUTO ¢4 PA3THUHHH, OT TE3H, 110 KOWTO FePBOHAYANTHO
ca OMNY MPHIHATH, & BKAOUBAT B KOHCOIHAMPAHHA OTUYET 38 BCeoOXBAaTHHA JOXOI B MOMEHTA Ha BLIHMKRAHETO
MM, K4TO C¢ TPETHPAT KaTo (UHAHCOBH NIPHXOAH M (HRAHCOBY pasXoiH.

DynkunoHansara sanyra Ha “Memuka Bonkane” (MEDICA BALKANS S.R.L) e HOBA pyMbHCKa Jiesi.
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HbliepHoro apysectso “Menuxa Bonkane” (MEDICA BALKANS S.R.L.) ue e ocnmectsasano aeltnoct npes
201512014 .

(¢) puxoan

Hpuxonure B Mpynara ce npu3uasaT Ha 633a NPHHLMIA 328 HAYHCASBAHE M 10 CTENIEHTa, 10 KOATO CTOMAHCKHTE
M3roJiK ce NpuaotuBaT oT I'pynara M A0KONKOTO DPHXOANTE MOTAT HANEKAHO A CE N3IMEPST,

Mpuxon or mponaxOH Ha IPOJYKUNS ¥ CTOKM CC NPH3IHABA B KOHCONMIMPAHUA OTYCT 33 BCCOOXBATHWA LOXOA,
KOTATO BCHYKH CLHISCTBEHH PUCKOBE M H3rOAW OT COBCTBEHOCTTA CE NPEXBLPIAT HA KIHEHTHTE, BKI. XaTo Co
B3CMAT NOJ BHHMAHHE BCHMKH JONBNHHTCNHM YCIOBHE 11O NIPHEMaHETO Ha YCiyrara OT CTPasa Ha KIMEHTA.
Ananors4Ho ¢ APH3IHABAHETO M NPH npojiaxba na Apyrid MaTepHaiHH akTHBH.

ﬂpﬂ NPEAOCTABAHETO HA YCNYTH, FIPUXCAMTE €€ NPH3HABAT, OTYHTAMKY eTana Ha 3aBBPUICHOCT Ha CACNKETa KbM
Kpag Ha OTUCTHHA NCPHOoN, ako TO3M CTal MOXE 4a 61.1e nagexAHO HIMCPCH, KAKTO M PpasxoMTe, U3BBPLICHY 110
CHEIKaTa W pasXopHTe 38 NPHKAIOYBAHETO H.

(xc) Pazxonu

Pasxonure B prnaTa CC IPU3NABAT B MOMEHTE HE TAXHOTO BLINHKREAHE H HA baza APHHUMIHNTE Hd HaYHCIAREHE B
CERIOCTABAMOCT (,[10 CTENEeHTa, A0 KOATO TOBA He OH JZOBENO A0 APM3HABAHC HA 0DeKTH B KOHCOAMAHPAaHns OTUET
3d (1)HHaHCOBOTO ChCTOAHNE, KOUTO HE OTTOBAPAT Ha ONPLACACHNATA 32 aKTHBH H HHCHBH).

Pazxonure 3a Obaeunu Nnepruoin ce orlarar 3a Hpu3dHaBaHe KarTo TEKYLE pa3xold 3a NepHoia, npes KOHTO
JNOTOBOPHTE 38 KOMTO CC OTHACAT, CC HU3NLJANABAT.

(3) PUHAHCOBH NPUXOIN H PAZXOIH

DOHMHAHCOBHTE NPHXOJAM CE BKNIOUBAT B KOHCOMMAMPAHMA OTYET 3a BceoOXBaTHUA foxon (B neyanbata Wiy
3ary0aTa 3a roilMHATa), KOraTo BH3HHKHAT K CE CHCTOAT OT: MONOKHTERHY KYPCOBH PAsNHKK OT BaNyTHY ONIEpaliiH
¥ NIMXBENH DPHXOAH N0 NPEIOCTABEHH 3aeMM M OAHKOBM [1eNO3MTH, AMBHMACHTH W NPHXCIM OT AANOBE B
Jorosopess GoHnoBe (HBAHCOBM AKTHBM N0 CRAPaBeAn#Ba cTOHAOCT npes nevanbarta). TIpuxoa oT MEXBU ce
TIPH3HaBd B MOMCHTa Ha HaMHCHABAHCTO MY NO METOJa Ha e(pexmsﬂa'ra JINXBA, HpHXO,H, OT AHBHACHTH CC
NPH3HABA BA AATATA, Ha KOATO € YCTAHOBEHO NPaBOTO Ha rpyriaTa Jia NnoiysH rulamaHeTo.

HHAHCOBUTE Pa3Xoi Ce BKMIOYBAT B KOHCOMBIHPaHHA oTueT 3a BceobxBaThma moxoa (B nedanbara win
3arybara 3a roaM#ara), KOrato Bh3HHKHAT U C€ CLCTOAT OT: JIMXBEHH Pazxoiu, BKJ, GAHKOBM TAKCH H APYTH NPEKH
pazxo/H N0 KpeAHTH W 3& OaHKOBM FapaHOMH, OTPMLATENHH KYPCOBH pPasNUKH OT BalyTHH OnlepaluH M OT
onepatun ¢ Gunadconu akrusd. Te ce npu3saraT Ha 6asa MeToa Ha eeKTHBHATA JHXBa 33 TIEPHOAA Ha JOTOBOPa
33 3aEM.

(u} Umorn, Mmainuuy u obopyasane

ITvpeonauanio npusnasane u ouennsane

Umortn, mamiuH# ¥ obopylABaHe ca TPeNCTaBeHH IO INpeoleHeHa CrofiHOCT, HamalieHa ¢ HaTpynaxara
aMoprriauua n sarybu or obeznenxu. MMoTure, MammHuTe ¥ 0DOPYARAHETO C& OTYUTAT MO cebecTolHOCT NpH
TAXHOTO ObpBOHauajHe npupoOueane. CebecToMHOCTTa BKIIOYBA MOKYNHATE LIEHA, BKIIOUMTERHO MMTaTa U
HCBB3CTAHOBUMMTE BAHBUM BLPXY MOKYNKATa, KaKTO M BCHYKH IIPEKH Pa3XOi¥ 32 NIPHMBEKIAHETO HAa akTHBA B
paboTHO cheToARME 3a NpeABHAeHaTa My ynorpeba. TlpexuTe pasxo/H OCHOBHO CA: Pa3X0JH 3a NOJFOTOBKA Ha
o0eKTa, paIxoiy 32 NbPBOHAYANHA AOCTAaBKa M 00paboTKa, PasxoaMTe 33 MOHTAX, PA3X0/H 33 XOHOPapH Ha JHua,
CBLP3AHM C HPOEKTA, HEEBb3CTAHOBACMH JaHBLM U Ap.
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{lpu npupobuBate Ha HMOTH, MalinHK 1 0DOPY/BAHE NPH YCAOBHATA HA PAICPOUEHO TAaLaHe, NOKYIHATA LeHa e
EKBHBANGHTHa HA CETalINaTa CTOFMHOCT Ha 3aQbMKEHHETO, NHCKOHTHPanO Ha 0a3a Ha JIMXBEHOTO PasHMUIE O
npueneuennTe oT I pynara KpeguTHH pecypcH.

Korato B aMOTHTE, MAUIMHHTE ¥ OOOPYABAHETO CE CHABLIKAT KOMIOHEHTH C Pa3NHYHa APGALIKHTENHOCT HA
NoJe3eH KHBOT, TE CC OTUHTAT OTALIHO.

Hocnedsanio ouennearie

M36panuar ot ['pynara noaxox 3a nocieisaila OANAHCOBA OLUSHKA HA MMOTHTE, MAaWMHKTe ¥ 0DOPYIBAHETO €
Mojaena Ha npeouedesara croitHoeT e MCC 16 — npeoniedela ¢TOHHOCT, HaMajieHa ¢ TIOCIEABALIO HAYHCIEHHTE
AMOPTH3IALAK ¥ HATPYNanute 3arydn o1 ofezlienka.

Cnpape/IHBHTE CTOHHOCTH HA MMOTHTC, MAalUMHUTE ¥ 00OpPY/ABAaHETO € MPHETO Ja ce Onpeieits ¢ FNOMOINTa Ha
HE3ABHCHMU NHLUEHIUPANH OLeHHTenH obnyaiiHo Ha mepuod oT 3 no 5 roawHu. Koraro TAxnaTa cnpaBemiugza
CTOHHOCT C¢ NpOMEHA CBILECTBEHO HA NO-KPATKWM MHTEPBANH OT BpeMe, NIPEOLeHKaTa MOKE 13 Ce M3BLPILIBa 10~
4ecTo.

Hocaedeawu pazxoon

PaixonuTe 33 peMOHTH M DHOMAPBXKA CE FIPH3HABAT 34 TEKYLIM 3a NepHOAa, Npe3 KOHTO ca HanpaBreHH.
H3ppprieHnTe mocHeBamy pasxofM, CBBP3AHM C MMOTH, MAIMBH M 00OPYJBAaHE, KOWTO MMaT Xapaxrtep Ha
TIOAMAHA Ha ONPENeNeH Bh3IOBH YACTH W arperat, HiH HA NPeyCTROHCTBO U PEKOHCTPYKUHA, C& KAMKTAIHINpAT
KbM OaNaHCORATA CTOHHOCT HA ChOTBETHUA AKTHB H CE TIPEPa3rieiia OCTaTbYHHUA MY [TOJIE3EH JKHBOT KLM JlataTa
Ha kannranuszaumd. CblIIEBpeMeHBO, HEAMOPTHIMpAaHaTd YACT Ha 3AMEHEHHTE KOMIOHEHTH Ce H3MNMNCBA OT
OanaHcosata CTOHHOCT HA AKTHBUTE W CE NIPM3HABA B TEKYLIHTE PATXOJH 32 NEPHOAA HA IPEYCTPOHCTBOTO.

Amopmszanua

I'pynarta u3nonisa Juueer METO, HA aMOpPTH3aLMA Ha ABArOTpaiiHuTe MaTepHaAHH AKTHBH. AMOPTHIMPAHETO Ha
AKTHBHTE 3aH04Ba, KOMGaTo TC €a Ha pasnonoXEHHE 3a ynm'peGa. CpOK'bT Ha TOAHOCT Ha OTACIHHATE TPYITH aKTHBH
€ Oompele/ied OT PBKOBOACTBOTC CbobpazHo: (pu3mueckoTo H3HOCBaHe, crHeuMdmkaTa Ha ofopyipaHeTo,
npeaocTapenara MHGQOpPMAINR 0T NPEANPHATHETO-NPOMIBOAHTE] Ha Te3M aKTHBM, ObLAGUIMTE HAMepeHHs 3a
ynoTpeda 1 ¢ ApeanoiaracMoTo MOpaHO OcTapaBae.

AMOPTH3AIMATA HA OBLATOTPARHHTE aKTHBM €& HAYHCHARA OT Mecela CHeABAll MECela Ha BHBEXIAHETO MM B
eKCIIoaTauks. AMOPTH3AUMS C¢ HAUHCTABA B3 OCHOBA Ha HOJE3HHA JKUBOT HA aKTUBHTE, KAKTO CIEABRA:

¢ Crpanu 5 - 33 rogunu (2014: 5 - 33 roguHR)
*  Malaky i ChOPBKEHNS 5 —25 roanun (2014; 525 roaunn)
®  (CTONAHCKM MHBEHTAP 2 — 10 ropunn (20142 ~ 10 romanm )
e Tpadcropruu cpeicrTsa 3 — 6 ropunn (2014: 3 - 6 ropunn )

Koraro oTaenny u4actd Ha oNpenesier aKTHB HMaT pasjadMeH II0AC3€Hd XHBOT T¢ CE oBocobasat Karto
CaMOCTOATEJIHH KOMITOHEHTH 33 LCAHTE HA aMOPTHIHPAHETO.

Onpe,neneﬁme CPOKOBC Ha MONC3CH KUBOT HA )J,'bJII*O'i'pal‘leHTC AKTHBH €€ NPETrneKIAT B Kpas H4d BCCKH OTUCTCH
NepHoas #d HpH YCTAHOBABAHE HA 3IHAUHTCHHH OTKIOHCHHSA CHPAMO OplemuTe OUAKBAHHA 3a CpOoKa Ha
HU3NON3BAHETO Ha AKTHUBHTE, CHIMHAT C€ KOPHTHPA NMEPCHCKTHBHO,

OfGesyena na axnmeu

banancoBuTe CcTOHHOCTH HA MMOTHTE, MalIHUTE H 000PYABAHETO MOMASKAT HA NPEriiel 3a 00e3HeHKa, KOraTo ca
HANHIE CuBuTHE Bn APOMCHH B 06CTO§]’I'CJ!C'FBHTH, KOMTO IOKA3BAT, HE Oanancosata crolfinocT 61 Morna ha ce
OTNMYABA TPaHHO OT BB3CTAHOBHMMATA WM CTOMHOCT. AKO C& HANHUE TAKHBA MHIMKATODH, Y& NpUONA3HTENHO
OMpeencHaTa Bb3CTAH0BUMA CTOHHOCT € NO-HHCKA OT TAXHATA 0ANaHCOBa CTOHHOCT, TO NOCASAHATA Ce W3MHCBA
RO BB3CTAHOBMMATA CTOHHOCT HA AKTUBHTE. BuscranoBuMaTa cToHHOCT Ha UMOTHTE, MALIHHUTE U 060py,H,BaHGTO €
no-BHCOKATa OT OBETe: clipaBeUthBaTa croffHoct 0e3 pasxoun 3a npoxaxba nnu croftHocTra npH ynoTpeba. 3a
OTpENEsHETO Ha CTOIHOCTTA pH yNoTpeda Ha akTHBHUTE ObICILMTE MApHYHH [TOTOLH ce AMCKOHTHPAT 10 TAXHATA
HacTOALHA CTOHHOCT KAaTo Ce OpHiiara BUCKOHTOBA HOpMAa Hpedl JaHblUM, KOATO OTpasaBad TCKYIMMTC Ha3apHH
YCIOBMS W OHEHKH Ha BPEMEBATa CTOMHOCT Ha IAPUTE M PHCKOBETE, CICLMGIMUHY 33 CHOTBETHHA aKTHB. 3arybure
o7 ofe3LEHKa Ce OTYHTAT B KOHCONMEMPAHWA OTdYeT 3a BceoOXBarHua xoxoj (B newanbara i saryOara 3a
FOJIMHATa), OCBEH AKO 33 JANcHHA aKTHB He ¢ GOpMHpaH npeouenbueH peseps. Torasa ofe3LeHKaTa ce TpeTHpa
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KaTo HaMaJICHME HA TO3K PE3CPR, OCBCH aKO T4 He HAAXBLPIIA HEMOBHA Pa3MeEpP, B HaAABHIICHHETO CC BKAIOYBA KATO
Pa3xo4 B KOHCONRIAMPaHiA OTIET 3a BCEOOXBATHHA AOXOI (B neuandara unm 3ary6aTa 3a rO).IHHaTa).

Hevanbu u 3azyou om npodarncta

MarepranniTe AwIroTpainy aKTHEM C& OTHHCBAT OT KOHCOIMAHPAHWS OTHET 32 (PHHAHCOBOTO CHCTOAHUE, KOFaTO
ce M3BAAAT TPAMiHO OT ynoTpeda M He ce oyaKkBaT OT TAX OLASIIH CTONAHCKH M3T0AH MNH ce npoaajar. Iewanbure
HIH 33Fy6111‘€ oT np0113>1<6u Ha OTACHAHM aKTMil OT I'pyHdara Ha “HMOTH, MAIIMHHY K OﬁOPyJIBaHE” C¢ onpeaenat
uped CPARHARAHETO HA NPRXOJIMTe oT rnpogaxbaTa 1 HanaHcoRaTA CTOMHOCT WA AKTHRA KhM JATATA HA
npoguncGara. Te ce nocoubur uHertio KeM “apyry goxoau/ (suryGu) o1 gelHOCTTO™ B JHECBUTE CIPUNE 1
KOHCORWAMNaRKA OTUET 33 RCEOOXRATHIA JOXON (R newandaTa unn .'aaryﬁa.m 3a T()_FE_HHFLT?!.).

(i1) HemaTepnaaHn aKTHEH

Hematepuansure pshrorpaiine axkreu, npwioburu ot I'pynara, ca npejacrasesd 10 NeHa Ha npuaobusae
(cebecrofiHocT), HaManeHa ¢ HATPYNAHATA aMOPTH3ALIA ¥ 3ary6H oT obesiienka.

HeHaTa Ha npuaob#BaHe BKIIOUWBA HOKYIHATE CTORHOCT M BCUUKM APYTH TIPEKH Pa3x0H 110 CleIKaTa.

B checrapa Ha HeMaTepHAJIHMTE aKTHBH Ca BKMIOYEHH: NVMIEHLMM, pazpellenns 3a ynorpeba Ha JexapcTBEHM
NPOAYKTH ¥ HPOTRaMHHI IPOAYKTH, HINON3BanKu B I'pynaTa.

banancosara CTOMHOCT Ha HEMATEPHANHMTE AKTHBM TIOAJICNKH HA Dperiej 3a obelleHka, KOraTo ¢a Hasuie
cubnuTHS, Wi npoMend B obcToATENCTRATA, KOWTO NOcoUBat, ye Haxancoeara croiuocT 61 Morna ja HaABHlIaBa
Bb3CTaHOBMMATA MM croftnoct, Torasa ofe3uenkata ce BKIIOYBA KATO Pa3xof B KOHCOMMAMPAHMS OTYET 3a
BeeoBxparTHus Nox0/4 (B Hevanbara win sarydata 34 rojuHaTa).

HemarepHanguTe aKTHBH c€ OTITHCBAT OT KOHCOJMAHPAHUS OTUET 38 GUHAHCOBOTO CHCTOAHHE, KOTATO C€ H3BAIAT
Tpaiino or yrorpeba M He ce 0YaxBarT OT TAX ObLACH{M CTOMAHCKH M3rojH min ce npojajar. Ilewanbure unn
zarybure or npojaxOu Ha “HEMATEPHAIHHUTE AKTHBH CC ONPEASHAT Ype3 CPaBHABAHETO HA MPHXOAHTE OT
npojaax0ara i OanaHcoBaTa CTOMHHOCT Ha akTHBA KbM Jartara Ha npoaaxdara. Te ce nocouBaT HETHO, KbM “APYrH
aoxomi/ (2ary6n) or peiipocTra” Ha JNHLEBATA CTPAHA HA KOBCOUMIBPAHHS OT4eT 3a sccobxmarmus noxon (B
nevasgbara wik 3arybarta 3a roQMHaTa).

Hocaeasamu pasxonu

PasxonM, cBbp3aHd ¢ HEMaTepUaHW AKTHBM Ce KalWTajlM3Mpar, CaMo0 Korato ce ypeinuasa Objelnarta
HKOHOMHYECKA H3roJia OT aKTHEA 3a KOMTO ca HanpaseHn. Bouyky ocTaHanH pasxoAH Ce MPU3HABAT KaTo Pa3xol B
MOMEHTA Ha TAXHOTO Bb3HHMKRAHE,

AMoOpTHIALNA

AMOpTI‘BaHHH ce HauncnaBa Ha 0Gaza AuHefinus METOJ CIope)l OLCHEHHA NOJIE3CH KHBOT Ha HEMaTepHaIHNTE
axtueM. Paspeiienns # nuueH3Mu ce aMOPTHIHPAT Ha 0a3a cpoka, 3a KOHTO Raxar.

ITone3nuaT ;KHROT HA HEMATEPHAITHATE AbLATOTPAHAN AKTHBH € KAKTC CRCABA!

= PaspeireHus W THUEHIH 2 — 10 ropunn (2014: 2 — 10 rommHm)

«  Codryep 2 — 10 ropguny (2014: 2 — 10 ropunm)

(k) MasecTnumn Ha panoJiosken e 1 3a npoaasxkta

VineecriumunTe (QMHAHCOBHTE aKTHBM) Ha pasnosioameHne 3a npojaxba ca HEACpHBATUBHM (JMHAHCOBHM aKTHBH,
NPEACTaBAABAIIM AKLMH H JIAJIOBE OT KalHTana Ha Apyri Apyxectsa (HeKOHTPOJHPAILO YIACTHE).

IFspeonauanno ouenncane

IspBonavanio uHBecTHIMHUTE (QHHANCOBM AKTHBH) Ha PA3NONOKCHHC U 33 NPoAakOa cC NPH3HABAT MO LiCHA Ha
npuzoGHBaHe, KOATO € CIPABEIJIMBATA CTOMHOCT HA BH3HAIPANKACHUETO, KOCTO € OO IINATEHO, BIIHHTEITHO
NPEKNTE pasxond No NpHacdusane Ha HHBeCTHLNATA ((PUHAHCOBHS AKTHE).

Hocnedsatuo ouenneane

TIputexapanute 0T I'pynara HHBECTHUMH ((PHHAHCOBH AKTHBK) Ha PasTIONOKECHUE Y 3a Npodaxda NocielBanloTo
CE OLUEHABAT /IO CIPABEJUIMBA CTOHHOCT, C M3KAIOUEHHE HA AKUHH B ODpPECNeHH 3aTBOPEHH JPYKECTBE, KONTO He
Ce THPryBar Ha 6OPCOB HﬂSEIp M 33 TAX HAMA KOTHPOBKH Hd NasapH# EHCHW M nMa BUCOXH l'lECi—‘EprHOCTH 3a
DPUIAra#eTo Ha ANTepHATHBHH OUGHBUHH MCETOJM - Te CE OLEGHABAT W TpeAcTaBaT mo cebecToHHOCT.
Ipurexasanure or I pynara akuuu B nyOnMyHE APYXKECTBa, KOHTO & ThPryear Ha OOpCcoB na3sap, onpeicneH Karo
AKTHBEH, C& OLEHABAT NOCASHBALIO O CIABEJNIMBA CTOHHOCT onpelesiena Ha Oaza nocnenna Gopcosa newa 3a

TOAMHATa — BUPEeKTHY DOPCOBH LISHH — HUBO [.
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EdiexTHTe OT NOCHEABAIATA MPEOLCHKE HA LUCHHUTE KHMXKA 10 TAXHATA CHPABCJIMEA CTORHOCT ¢C NIPCACTABAT B
OTJIe/IeH KOMNIOHEHT Ha KOHCONKAMPAHIiL OTHET 3a BceoOXBaTHHA IoXok (B ApYrd KOMNOHEHTH Ha BCeOOXBaTHUS
HOXON) W €& MpR3HaBar (PELHKEHPAT) B KOHCOMMAMPANMA OTYeT 33 BeeobxpaTHHA aoxo/ (B mevandara MM
sarybarta 3a roimHara) npu oceoboxpasane (nponaxba) 0T CLOTBETHATA MHBECTWUMI KATO CC 110COYBAT KbM
cratiaTa “huHaHcoBH Mo’ WiH “(iHAHCOBH pasxoau”.

IpuxonnTe OT AUBHACHTH, CRLP3AHH € WHBECTHLMH ((PUHANCORM BKTHBM), NPEACTARIABALIY AKUMM B APYIH
ApyxecTBa (HEKOHTPONMPALIO YHacTHe) C€ NPHIHABAT KATO TEKYLIM IIPUXOAH M NPEICTaBsT B KOHCONMAMPAHHMS
oT4er 3a BeceobxmaTHHA noxon (B mewanbara waM 3arybarta 3a TOAMHATA) KbM CTATHATA “(MHAHCOBH NpHUXOAH”,
KOFaT0 Ce yCTalnoBH HPABOTO 38 TAXHOTO TIOJYHaBatie,

TIpy OTMHCBAHCTO HA aKUMK NOpadH npojaxda Ce M3INOI3Ba METOALT Ha CPEAHO-NPETErNEHA eHa, OfpejieneHa
KbM Kpas Ha Meceld, R KoiiTO ce U3BbPLIBA OTITHCBAHETO.

Benuke noxynkd M npofaxbn Ha uHBecTHOMM (MRancopy aKTHRM) HMa pasnonoxende M 3a mpoxaxba ce
NpPH3HARAT Ha “AaTtara Ha CiunovBane” Ha CACHKATa, T.€. A4arara, Ha KosTo I'pynata ce aHraxupa Ja 3aKyitd Win
Mpoianc aKTHBA.

Fpurexxapanure nHpecTRIMM (PUHAHCOBY AKTHBH) Ha Pa3noncsKeHHe M 3a npojaxba ce nperiexiar K¥bM BCAKA
JIaTa Ha BOSKH OTYETeH MEePHOA W ApH YCTAHOBABAHE HA YCHOBMS 32 NepMaHeHTHa o0e3leHKa, ChllaTa ce 0rpazgsa
B oT4eTa 32 BeeobxBaTHIA foxoA (B nevaabaTa un# 3arydara 3a roJMHara) KbM cTaTHs “HHAHCOBH pazxoan’.
Ipu ycTaHoBsABaNe HA YCJAOBUS 38 00E31CHKE, CBHUIATA CE GHPEIS/is KATO PARIHKa Mex 1y OAnancosara croiHocT U
Bb3CTAHORMMATA CTOHHOCT Ha MHBECTHUHATA M ¢& OTPa3ABa B OTHETA 34 BCEOOXBATHMA Aoxoi (B nevandara miu
3arybara 3a roAuHara), OCBEH ako Npe3 NPeaXOJHM NepHoAM #Mma QOoPMHpPaH FONONKHTENEH PE3ePB 3a Te3H
HHBECTHLIHM — TOrasa HbpB0 ofe3leHKaTa ce NOKPHBA 33 CMETKA HA TO3M PE3EPB M CE NPECTABS HETHO B OTUYETa
33 BCCOOXBATHNA AOXOJ (B JPYFH KOMIIOHEHTH Ha BCEOBXBATHHA JIOX0XK).

(1) @HHAHCOBH AKTHBH N0 CHpaBeANBa cTofiHoCT Hpe3 nevyanéara

DUHAHCOBHM AXTHEH N0 CNPaRe/IHEA CTOHNOCT Ape3 AevandaTa ca HeJepHRAaTHBHHA aKTHBH, KOHTO ¢a IpHAODHTH ©
LT pead3iHpane Ha TCKYHIM BOXO0AW upes Tlpl‘l,llOﬁMBaHG Ha J4J0BC B HHBCCTHIIMOHHNY (I)OHJIOB(B 34 MHBCCTUPAHE
Ha 0010 cHOPaHK CpedcTBa B NOPTHONNO OT pashuaHy KoMianwd. Te3d WHCTPYMEHTH NPERCTABISBAT NbpKAHY
BANOBE B MUBECTHLMONHE QoHAoRe, JlanoBere B HHRECTHIMOHHN (POHIOBE MLPBOHAYANHO C& OLEHABAT 1O LigHa
Ha ﬂpH,ﬂOﬁHBaHG. ﬂpexme paixoan 10 TpaH3dKUHATa Ha NOKYNKatTa C€ OTHACAT JHPEKTHO Ha padXoa.
Hocaeapamo, XbM AaTaTa HAa BCEKH OTHET 33 (PMHAHCOBOTO ChCTOMHIE TE CC DUCHABAT MO CTIPABSIVIHBH CTORHOCTH
ONpeesell ChIMIACHO YCIOBHATA 33 yyacTHe B TaX. CrnpaBelnHBaTa CTOHHOCT €& W3YHCIABA W aHaaM3Mpa OT
caMHTe HHBECTHUMONHHK (ongose. EdekTire 0T npeoneHka A0 CHPaReIHBa CTOHHOCT ce HPHIHARAT BEAHArE B
KOHCONMAUPAHMA OTHET 32 BCeODXBATHHUA JIOXOMA KbLM “(HHAHCORH NPUXOAM” Wiy “(HHAHCOBM pasxoun™.

(M) MaTtepuansu sanacu

Marepuanuurte 3anaci ca OUEHEHH N0 N0-HHCKATa OT. leHa Ha npuiolbupade {ceDecTOMHOCT) M HeTHAaTa MM
peannsupyemMa CToHHOCT.

Paaxonure, KOWTO Ce M3PLPIUBAT, 3a Ja JOBEJAT NAfeH HPONYKT B HEeroBOTO HACTORIIG ChCTOAHHE M
MECTOHAXOMIEHHE, CC BKNIOURAT B LIEHATa Ma Npraodurane (cebecToMAOCTTA), KAKTO CAE/IRA:

® CYPOBHHH M MaTepHalid B IOTOB BH/ — BCHYKHM JOCTABHH pasxoiH, KOWTO BKNMOUBAT ITOKYIHATA LICHE, BHOCHH
MHUTA M TAKCH, TPAHCIIOPTHH pa3sXoRH, HEBLICTAHOBAEGMH NAHLUM M JPYFH DA3IXONH, KOWTO HONPHHACAT 34
NPHBEMIZHE HA MATCPHANIMTE B FOTOB 32 TAXHOTO M3MIOA3RAHE BUIL,

¢ TOTOBA [IPOMYKLHA ¥ HE3aBbPILCHO NPOUIBOACTBO — NPEKNTE PAZXOAH 38 MATEPHATH U TPYA M NPHCTIAAANIATA CC
4acT OT NPON3BOLCTBEHHTE HEMPEKH pasxodH TMPH HOPMAiHO HaToBAPEH KanalMTeT Ha MpoN3BOACTBEHHTE
MOLIHOCTH, ¢ H3IULOUEHHE HA aNMMHBMCTPATHBHHTE Pa3XOAH, KyPCOBHTE pasNHKH H Pa3sxOgHTE MO NPHBICYEHH
(HHAHCOBH PECYpPCH.

BrnoMBaHETO HA OCTOAHHNMTE OOLIONPOMIRQACTEEHH Pasxoiy B ce0ecToHHOCTTa Ha NPOH3BEKAAHATA NPORYKIHI
n nomydabpuxaty ce wm3sbplisa Ha 0asara Ha Hopmaner kananurter. Mzbpanara or [pynara Gaza 3a
pasnpejiereHHeTo ¥M Mo NPOSYKTH ca 0TpaboTeHHTE MalllMHOYACORE 110 NPOU3BOACTBEHH YHACTBUH.

Ipu ynotpedara (npojaxGara) Ha MATEPUaNHHTE 34MACH CC WINON3BA METOABT HA CPEAHO-HPETErEHaTa LeHA
(ceBecroiinoct).
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Hernara pecanniupyema CTOHHOCT ApEeACTaBiARa I'I]’)HﬁfllfIBI‘iTeﬂl-lO ONpeIenenaTa Npoaaia LeHa 1a aajcu akTin B
HOPMaJNHUA X0J{ Ha CToftaHCKa JEeHHOCT, BAMAJIGHA C HpHﬁﬂHB!‘iTCJIHO ONPCHCACHUTE PA3X0Ad N0 JOBBPIUBAHCTO B
THPrOBCKY BHA Ha TO3H aKTHB U ﬂpHGH]BHTCHHO OICACHICHUTES PA3X0IHM 3a peanniallms.

() Teproeexs 1 Apyrn B3eMaHHs

TBPrOBCKHTE BI3EMAHMSI €€ OTUMTAT ¥ FPEACTABAT BLB (JMBAHCOBHA OTYET AO CHPABEANMBA CTOHHOCT Ha Oaza
CTOHHOCTTa HAa OpWIAHAIHO Winanewara (axtypa (cebecroiinoct), wamanesa ¢ pasmepa Ha obe3lueHkaTa 3a
necLOupaeMi CyMH. B CAYHAHTE Ha pascpouceHy rmiaHmt Hag ofwgaitams kKPOJEITCH CPOK, NMPH KOHTO He ¢
NPEABHACHO AONMBLIHMTENIHO TNAAHE Ha NHXBA WAH JHXBATA IHAYHTENHO ce pasiudapa oT oOuvalinys nasapeH
JIMXBEH NPOLIEHT, B3GMaRUATA €& OLCHABAT IPBOHAYANHO HO TAXHATA CNPaBeANMBa CTOMHOCT, a NOCNSABAILD ~ 110
aMOPTHM3UPYEMa CTOHHOCT, CHTel [pHCTaJaHe HAa WHKOPIOPHMpaHaTa B TAXHATA HOMKHANHA CTOWHOCT MNHXBa,
QIIpeAeNeHa 1o MeToN2 Ha e)exTUBHATA JHXEBA.

MNpuGnusutennara oueHxka 3@ 3arybM 0T CHbMHHUTENHM M HechOMpaeMH B3EMaHHA Ce TPaBH, KOrato 3a
CHOMpaEMOCTTa Ha UANATA CYMA MM HA YacT OT Hed CLULEeCTRYBA BHCOKA HECHTYPHOCT. hanaHCcoBaTa CTOMHOCT ce
KOpHIHpa upe3 HM3NOI3BAHETO HA KOPEKTHBHA CMETKa, KLAETO Ce HATPYNBAT BCHUKW OOE3LEHKH, a CyMmara Ha
3arybata of obeslieHKa 3a MEPHONA ce NPH3HABA B XOHCONMAMPAHHA OTYET 38 BCCOOXBATHIA NOXOM KbM “HpYrH
pazxoan” (B neuandara M 3arybara 3a roMHarta). B ciy4anTe #a NOCHENBAlLO BRLICTAHOBARANE Ha 0De31eHKa TO
ce nocoysa KbM “Apyrn poxogn” {B reuanbara vam 3ary0ara 3a roauHara) 33 CMETKAa HA HamManeHMe Ha
kopexTHBa. HechOMpaeMuTe B3eMaHMs ¢ H3NHCRAT, KOTATO NPABHUTE OCHOBAHMA 34 TOBA HACTBLIAT,

(o) ITapuyrr cpescTBA H NAPHYUHU EKBUBAJICHTH

NMapuunsre cpecTRa BKTIOYRAT KACORMTE HATHUHOCTH M PA3NIALIATE/THHTE CMETKH, a NapHyHUTe eKRHBANSHTH -
KPaTKOCPOUYHHTE JICTIO3HTH B DAHKNW, UMATO OpHFHHANICH MATYPUTET € NO-MansK oT 3 (TpH) Meceua .

34 nenuTe Ha H3rOTBAHETO HA KOHCONMIAMPAHUS OTHET 32 IIAPHUHATE TI0TOLH:

®  [@pUYHHMTE NOCTBINCHHA OT KJMEHTH W NMapHuUHHTe IUTAlaHHA KLM AOCTABYHLM ca ApeacTareHd OpyTHO, ©
eigirouen JIJC (20%);

* JMXBHUTE MO MOJAy4eHM HHBECTHLUHOHHM XpPeAuTH CC BRAIOWBAT KAaTO niaimanus 3a (uHaHcoBa nelHoct, a
JNMXBUTE, CBLP3AHY C KPEAMTH, 0OCTYKBAILM TeKy1UaTa AeHHOCT, ce RKJIIOYRAT B ONEPaTHBHA JielHoCT;

L4 NNATECHKUAT IU.IC {10 NOKYIIKH Ha m:nr()'rpaﬁma 4KTHBH OT 4YM(ACCTPAaHHM HOCTABYMIK CC MOCOUBA HA pejl
“nraTeHy DaHBUM”, a NIPH A0CTaBKa Ha ALNTOTpaliHy AKTHBH OT CTPaHaTa Ce IOCOYBE Ha pej “TUiallaHHg KbM
AOCTABUMNK” KBLM NAapPHUMMTE TIOTOLUH OT ONEpaTHBHA JAeHHOCT, HOKCONKOTO TOH yyacTBa W ¢€ RLICTAHOBABA
3a8[HO C TAX B OfICPATHRHHTE HOTOUM Ha ['pynarTa 3a ChOTBeTHHA NepHo {(Mecel).

» DadkoBHTE OBLPAPAQTH €3 BKIOYEHH B CHCTARE HA TEKYHIMTE TPHRACUSHH CPE/ICTBA — KPATKOCPOURM
OaHKOBHM 3acMM, HO Ca TIPEJCTABEHH OTACHHO B OTHETA 3a NapUyHHTE NOTOLM Ha 0asa HeTHO H3MeneHHe 3a

nepuoja.
(1) TLproBeky U APYIry 33 LIGKEHNS

TEProBCKMTE W APYTHTE TEKYLUH 3a&0LIKeHUs Ce OTYMTAT M NPERCTABAT B KOHCOMMAMPAHMA (JMHAHCOB OTUYET HO
CTOHHOCTTA Ha opurHHanHuTe PakTyps (Uesa Ha NpKAcOUBaHE), KOATO ¢e MpieMa 3a CpaRe/UTHRATA CTOHHOCT Ha
clenxara # e Obie uMsmiaTeHa B GLICIUE cpenly NONYUCHUTE CTOKH M yCIyrn. B ciydaute Ha pascpoucHu
NIAmAHKg Haja o0HYaiHMA KpeMTEH CPOK, MPH KOHTO He € NMpPeABHIEHO NONBAHHTENHO MNalllaHe Ha JIMXBa MIH
NHXBATa 3HAYNTERHO ce paumyapa o7 ofuyaliHus nasaped JMXBEH DPOHENT, 3aTbJUKEHMATA CE OLEHARAT
OBLPBOHAYANHO 110 TAXHATA CNpaBe/UinBa CTOHHOCT, a MOCHEABAILO — NO aMOpTH3HMpyeMa CTofHOCT, cnen
npucnagaHe Ha MHKOPIIOPHPAHATA B TAXHATA HOMMHANHA CTOMHOCT JiuxBa, ONIpejelicHa IO METola Ha
e(reKTHBHATA JIHXBA.

(p) JInxponocnn 3aeMu ¥ APYTH NpHEBAeYeHH QHHAHCOBH pecypcH

Benuxst 3aeMu B pyrd DpHEnedeHd (MHAHCOBH pECYpCH ITHPBOHAYANHO ©€ TPM3HABAT M OLIEHABAT IO
cebecToliHOCT (HOMHHANEA CYyMA), KOSTO ¢ TIPHEMA 33 CNPABSINEA CTOHHOCT HA HONYYEHOTO A0 CACNKATA, HETHO
OT FPEKHTE PA3XOIH, CEBLP3AHM C Te3d 3aeMM M NpHBJIeHEHH pecypod. Clell 1bpBOHAYATIHOTO NPH3HABAHE,
JMXBOHOCHHTE 338MH W APYTM NPHUBIEHCHH PECYpPCH, NOCASABAIO Ce OLSHARAT IO aMOPTH3HMpYeMa CToMHOCT,
ONpeeNeHa Ype3 NPHNAarade Ha MeToJa Ha e(ieKTHBHATA TUXBA. AMODTH3MpYeMaTa CTOMHOCT € M3UHCIeHa KAaTo
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ca B3ETH NPERHA BCHYKH BHAOBE TAXCH, KOMHUCHOHHM H APYTH PA3XOAH, BKI. JMCKOHT WIH NPEMHS, ACOLMHPAHK
¢ resn saemn. Ileuanbure n zarybuTe ce NpPH3HABAT B KOHCONMAMPAHHA OTYeT 3a BceoOXBaTHHA Aoxol (B
neyagbaTa WAM 3arybaTa 3a MepUONa) KAato §MHAHCOBH NPHXOAM WM Pa3xoiH (AUXBH)} npes IepHons Ha
AMOPTH3ALMSE WK KOTATO 3aJbIKEHUATZ C& OTITHILIAT HIH PeAYUHPAT.

JIHXBOHOCHNTE 3aEMH W APYTH NPHRIeHEHHM (PHHAHCOBH PECYPCH ce KNacHQHIMPAT KaTo TeKYIIH, ¢ HIKIUeHHS
Ha ¥acTTa OT TAX, 3a XoAro I pynara uma Ge3ycnoBHO TIpaBo 1a Ypeay 3aAbLIKEHHETO CH B CPOK Haa 12 mecena oF
Kpasi Ha OTYETHHA NEPUOL.

(¢} Jduzuear

DURAHCOB TIUIHIZ

Jusunzononyuamen

DHMHAHCOBUAT NM3MHF, OPH KOHTO KLM I'pynata ce TpaHcdepupa ChIECTEEHATA 4acT OT BCHYKM PHCKOBE H
CTOIMAHCKH 11OJI3H, INPOH3THYALIM OF cobcreeHOCTTE BBPXY aKTHRA non C])HHaHCOB JIM3MHT, CC KanHUTanuiupa B
oTHETA 34 (])HHaHCOBOTO CBCTOAHKME Ha NHHMIHHIONONYYATCNs KaTOo €€ NPCACTABA KATC HMOTH, MalHHHH H
ofopynBaHe MOJd IM3MHT N0 Leda ua HelabaiHa nponaxGa MM aKo € DO-HMCKAR - N0 cerauiHaTa CTOHHOCT Ha
MHHHMaNHUTE JIM3HHIOBM IUtallanus. JIM3MHTOBHTE M4ANIAHWS CBOLPXKAT B ONPEJENIEHO ChLOTHOLICHUE
duHancosus pasxon (THXBaTa) H NPHCIAZAIIATE CE YACT OT JMIHHIOBOTO 3aabiixerue (ruapHila), Taka ue na ce
TOCTHIHE NOCTOSHEH NHXBEH IPOUEHT 33 OCTABallaTa HEeHsNJaTeHa 4acT OT INIaBHMLATa MO AH3HHCOBOTO
3agwmkende. JIMxBesnTe paixoM ce BKHOMBAT B OTYeTa 33 BCeoOXBATHHR NOXOA Kato (DUHAHCOBM pazNoiM
(nuxea) Ha 0a3a edexTHREH FHXBEH THOUEHT.

I“lpu)loﬁmn’re 1{e)18 (])PIHEIHCOB JIM3WAF aKTHBH CC aMOPTH3HPAT Ha 0aza Doe3Ha KHBOT Ha aKTHRA,

Onepamucen A3nN2

ﬂﬂ?IIHZOMOJI_}"!(HM(’JI

.HHSHHI‘, Tipi KOHTO HaeMmojarenar NpOARIDKABA J1a NpUTeXKaBa CbhUICCTBCHATA MACT OT BCHUYKH PHCKOBE M
CTONAHCKH M3roJit OT COOCTBEHOCTTA BLPXY ARACHHA aKTHB cé KilacHpuiMpa Kare onepaTHBer nu3uHr. Ilopamm
TOBA AKTHEBT HE CE BKNIOUBA B OT4ETA 33 PMHAHCOBOTO CLCTOAHHE HA NH3MHTONONYHATEN.

ﬂnamaimma BBB Bpb3Ka C ONEPATHBHNA JIH3KMHD CC NPH3HABAT KaTO Pa3sxoiy B OTUETA 34 BCeoOXBATHHS AOXON (B
neuanbara unu 3arydarta 3a rofHHaTa) Ha 0a3a JIHHEEH METOX 34 NCPHONA HA JIM3UHFA,

(T) Nencrornn 1 APYry 3aibjuKennd KbM HEPCOHANa 0 CONHANHOTO H TRYAOBO 3aKOHOJATEIACTEO
Tpynosute M OCMIYPHTENHH OTHOLIEHHA ¢ paborHHLMTe M chyskuremrre B “Menrka™ AJl W “Menuka 3xpase”
EQO]] ce ocHoparat Ha pasnopeabure na Komexca Ha Tpyna ¥ Ha pasnopeadute #a AeHCTRANIOTO OCHTYPHTENHO
3aKonoAarencTeo B buarapus. B “Meauka Boakane” (MEDICA BALKANS S.R.L.), PymuHus HiMa HaznaueH
nepcoHan npes 2015 r. u 2014 r.

Kpamrocpounu doxodu

KpaTtxocpousnTe MOXORM 33 HAaeTRs nepcoHan noi (Qopmara Ha BB3HATPLOKACHHA, OOHYCH M COLMANHM
DOIUIAMEHMS ¥ NPHIOOHBKH (M3HCKYEMH 3a YpeXKIane B paMkuTe Ha 12 Mecella chieji Kpas Ha nepuoia, B KoHTO
NEePCOHANBT € NOJOKUIT TPY 3@ TAX MIH € M3ITLIHKA HeoOXOKMMUTE YCIOBMA) C8 IPHINARAT KATO PA3X0J, B OTHETA
3a BceoOxpaTHUA J0x07 (B Neuandara WK 3arybara 3a rojuHaTa), ocseH ako gajged MCOO He H3MCKBA TA3M CyMa
Ad ce Kkanuranusupa B cebecToHHOCTTA Ha onpeleNicH akTHB, 32 NepHOa, B KOJTO ¢ HOMOXEeH TPYABT 33 TAX WHIHA
€a M3IThJIHEHM M3IMCKBAHHATA 3@ TAXHOTO NMOJY4anaHe, M KaTo TeKyIlo 3afhhkente (Cnesi NpHCNajase Ha BCHUKH
TIRATEHH BEYE CYMH M NOJIATALHK CE YIPLXKKY) B PA3MED HA HCIUCKOHTUPARHATA UM CYMA.

KbMm gatata Ha Beekd KOHCONHIOWPAH (PHHAHCOE OTYeT 1 pynaTa npaBH OLEHKA Ha CYMATa Ha OYaKBAHHTE Pa3XxolM
MO HATPYNBAMKMTE C& KOMICHCHMPYEMHM OTAYCKM, KOATO ce odakpa fAa Ownae M3nnarTesa KaTo pes3yaTat oT
HEH3MIO/3BAHOTO TIPaBO HA HATPYNaH oTiyck. B ouenkara ce BKIOUBAT NpHOIMIUTERHATA NPELICHKA 328 CYMHTE 32
CaMHTe BL3HATP@KASHHS M Ha BHOCKHTE IO 3aJbJDKMTENHOTO OOMECTBEHO H 3[PaBHO OCHIYPABAHE, KOUTO
paboToHATENT IbIHKU BBPXY TE3H CYMM.

Tanmuemu u Gonycuu cxemu

CobrimacHo YCTaBa Ha [PYXKECTBOTO-MaNKE, HIMBIHHTENHHAT AMPEKTOP HMA NOPABO JIA MONYMH €JHOKPATHO
BbIHArpLKACHME (TanTHeM) B pasvep Ha ] % oT HeTHaTa mevanda Ha ZIPYXECTROTO-Mafika ApM OTYETEH
HOJIOXKHTENEH (MHAHCOB pe3yNTaT 3a M3MHHanaTa (MHAHCORA TOAHHA, HO cled Bieto peuleHne xa OO6woOTO

peilicHue Ha aKIHOHEPHTE.




MEIMKA AJL HAAEDFIC A

OnopcersBane KuM HCHAHNACH KOHCOMITHDAH q)l-ll!iﬂlcﬂB o1 KM 3U cenveMBpH 2015

Avrzocpoun Qoxo0u npu neHcHONUpdHE

Ilnanose ¢ gleq)mmpalm BHOCKH

OCHOBHO 3aIB/IKCHMC Ha FpynHaTa kaTo paboroparen B Boirapus ¢ ia HIBLPLIRA 3aNBDKUTEAHO OCHTYPARAHE HA
HaeTHA ¥ nepcoHan 3a ¢oHa “IleHcHn”, FOMBIHMTERHO 3aBIGKUTENHO DeHcHOHHO ocurypsrane (JI3110), donn
“O6wo 3abonnane n Maiuuncrso” (O3M), dona “Bezpatornua”, Gonn “Tpynesa 3n0noiyKa v IpodecHoraiia
Gomect” (T3I1B) 1 3apasHO ocurypssaHe. PazMepHTe Ha OCHTYPHTEIHHTE BHOCKH C& YTBBPKAABAT BCAKA TOMMHA
cwe 3awoda 3a Oomxera Ha JIOO W 3axoma 3a Gromwera Ha H30K 33 cworpersara ropwna. Buocxure ce
PANPCUACNHT MEHUY paﬁn'r(ma'rmm H OCHIYPEHOTO JMUE B ChOTBCTCTBHE € NpaBuiata or KO.}ICKCH 3a Coutanio
ocuryparane (KCO) r cnorromenne 00:440 (2014 r.: 60:40).

Teau ocHrypirediin HENCHOINNE INAEOLE, DPRWIRLANN OF TPYNITA b kKatecTsoro i 1A paboTosaTen, ca INAHOBE ©
ne(}}m«mpaim BHOCKH. l'IpM TAX paﬁOTO,llaTCJlHT aia MECCHHO ONPCACICHH BHOCKM R AbLPKABHNTE d)OH}l
“ITercun”, dony “O3M”, doun “bezpatoruna”, ¢oux “T3T1L”, kaxto ¥ B YHUBEpCANHH M NpodecHOHanHH
nencHorHy GoHIoRe - Ha 0aza GMKCHPAHY MO 3aKOH OPOUEHTH ¥ HAMA NPAaRH0 WM KOHCTPYKTHRHO 3afbIDKEHHME
Aa gonnaina LB q)OHROBGT@ 6’1:116[11!4 BHOCKH B CIYYAUTE, KOTATO TC HAMET ACCTATRYHO CPCACTBA Aa U3INHATAT Ha
CHOTRETHHTE JIHLA 3apaboTeHHTE OT TAX CYMH 3a NEPHOJA Ha TPYALOBHA HM CTaXK. AHATIOTHYHM C& W 3afLIDKEeHHATA
MO OTHOIIEHHE HA 3[APABHOTO OCHIYPABAHE,

Kwm apyxecteata ot ['pynara #aMa cb3faacH H GyHKUHOHMPAI YacTeH A00POBONEH ocHrypureneH GoHa.
Awmxumnate ot I'pynaTa BHOCKH HO TNIAHOBETE © Je(MHHPAHN BHOCKM 33 COLMAIHOTO K 3APABHO OCHFYPABAHE CE
NIPH3HABAT KATO TEKYL[ paixoll B KOHCONMAMPAHHMA OTHET 3a BCeobXBaTHWS noxon (B neuandata wmn 3arylaTa),
ocBen axo aneH MCOO He HIMCKBA Ta3H CyMma Ja ce KamHTaaH3upa B cedecTofHOCTTA HA ONPEHEIEH aKTHE, K
KATO TEKYHIO 3afbIPKCHME B HEAMCKOHTHPEH pa3Mep, 3a€iHO M B NEPHOAA HAa HOJATAHE Ha Tpyda U Ha
HAYMCHEHMETO HA ChOTBETHHTE NOX0/M HA HACTHUTE JIMLA, C KOWTO HOXOIH BHOCKMTE CA CBbLP3aHH.

IMaanose ¢ gediruupann NOXoAH

Crryiacro Kopexca ua tpyaa apyxecrsata or I'pynata B kauectsoro wmM Ha paloropmaren B DBwarapus ca
3aNB/UKEHH Ja W3TUIALIAT HAa HepcoHaaa TPH HACTHABAHEG HA TIGHCHOHHA BB3PacT obe3lleTeHme, KOGTO B
3aBUCHMOCT OT TPYAOBHA CTAXK B NMPESANPHATHETO MOXE fia Bapupa Mexay 2 u 6 OpyTHu paboTiun 3aniati Kbm
HATATA HA NPCKPATABAHE HA TPYLOBOTO NPABOOTHOLIEHHE. F10 CEOMTE XAPAXTEPHCTHKY Te3H CXEMH TIPECTABIABAT

He)OHIHPaHH TTaHOBE ¢ AeHHHPAHH JOXOIH.

H3udcienneTo Ha pasMepa #a Te3H 3aB/IKCHEA HAATE YIaCTHETO HA KBAIHHUMPAHY AKTIOSPH, 23 Ja MoXe ja
CE OMpeAeTM TAXHATA CEralllHa CTOMHOCT KbM JaTaTa Ha KOHCONHIUpaHWd (HHAHCOB OTYET, JIO KOATO Te ce
HpeACTaBAT B KQHCOMMAHPAHWA OTHET 34 (I.)HH&HCOBOTO ChCTOAHKUE, & PECICKTHBHO M3IMCHCHHETO B cToNHOCTTa
UM, CE MPEICTARA B KOHCOMMAHPAHNA OTYET 32 BCeoOXBATHEA JIOXO/ KATO: 4) PA3XOAMTE 33 TEKYIH M MHHAT CTax,
pa3xoanTe 3a JIMXBA ¥ e)eKTHTE OT CLKpAIICHHATA ¥ YPeKAAHHATA C¢ MPH3HABAT BEAMATra, B NEPHOAA, B KOHTO
BL3HUKHAT, W BPEACTARAT B Texylara neyanba wau 3aryGa, o crarths ,,pa3sxoiy 3a nepconan”, a 0) edexrure or
HOCNE/IBALMTE OLICHKH HA 3aJibJOKEHUSTA, KOUTO 110 ChLUSCTBO NPERCTABIGIBAT AKTIOSPCKH Nedanbu 1 3arybH, ce
NpHIHARAT BEJIHATA, B AEPHO/AA, B KOWTO BL3HMKHAT, H C€ MPEACTARAT KbM APYFHTE KOMIOHEHTH Ha BceoOXBaTHUSR
JIOXOJ, TI0 CTATHS ,,ITOCEABAIIM OHEHKH HA NEHCHOHHN [aHOBE ¢ AeUHUPAHN HOXOAH”. AKTIOEPCKUTE nedantu
H 3aryOH NPOM3THYAT OT NPOMEHH B aKTIOCPCKHTE PEIITONMKEHHS H ONuTa,

K'pM jmaTata Ha BCeKH KOHCONHAHpaH rofuiieH ¢uuaHcos otyeT 'pynara HasHauapa cepTHMLHPAHN AKTIOEPH,
KOWTO H3NaBAT NOKNAX C TEXHHTE H3HYHCNEHHS OTHOCHO JBIATOCPOYHHTE MY 3albIDKCHHA KbM IICPCOHANA 3a
ofe3lleTeH s FHpY NeHCHOHUpaHe. 3a UelTa T¢ IPUNAraT KPpeITHUA METON Ha NPOrHo3HHTE efnnnuy. CeralHara
CTOBHOCT Ha 3aMb/KEHHACTO N0 AeHHHpaHHUTE NOXO0IH Ce H3UHCIABA YPe3 JHCKOHTHPaHe Ha ObACIKTE NApHYHA
NoTouH, KOWTO Ce O4YakKBa na 6’b,ﬂaT H3MNATCHH B PAMKHMTE HA MAaTYpHTCTa H4A TOBa 3aJbJDKCHUC M NpH
H3MOJ3BAHETO HA JNMXBEHHWTE PABHMINA HA ABPMABHA ABITOCPOMHH obnuranuu ¢ nolobeH CpOK, KOTHpaHH B
Brnarapss, KbAeTo QyHKUMOHMPE ¥ caMaTa [pyna.

Hoxoou npu nanycrkane

ChraacHo MECTHHTe pasnopenbd Ha TPYLOOBOTO M OCHIYPUTENHO 3akoHomarencteo B Brarapus, Ipynara xaro
pafoTtojaTell MMa 3aQbIDKEHME Ja M3MIaTH NPH MPCKPaTsiBaHe Ha TPYAOBMS AOrOBOP Npeid NEeHCHOHHpaHe
OMpeNeeHN BHIoBe obe3eTeHNS.

I'pynaTa npu3pasa 3agbIDKEHHS KM TEPCOHaNE N0 JOXOAM IPH HANYCKAHE FPE/ HACTBLIIBAHE HAa NEHCHOHHA
BB3IPACT, KOTETO € [IEMOHCTPHPAH OOBBP3IBAIN aHraKuMeHT, Ha Gasa nyGnuvHO AHOHCHPAH TNaH, BKIL 3a
NPeCTPYKTYPHpaHe, 1a ce [peKpaTH TPYROBUAT AOTOBOP CbC CLOTBETHHTE nHua 0e3 Ha HMMa BR3MOMKHOCT Ja ce
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OTMEHH, WM OpK (])O]JMEUTHOTO H3JaBaHe Ha AOKYMCHTHTE 3a ,I[,O6pOBOJ'IHO HanyCKdaHe, ,D;OXO)ZU'I TIpH HafryCKaHe,
TUIATHMM foBeue or 12 MEcela, ¢ AMCKOHTHAPAT ¥ NpCACTABRAT B OTUETA 3a (E)]'IHHHCOBOTO CBCTOAHME 0 TAXHATA

ceramHa croiHoCT.
(¥) AKunoHepen KanuTan 4 pesepsu

“Meanka” AJl (apyXecTBoTO-Malika) € aKUHONepHO APYIKECTBO W € 3adb/KeHO Ja perHcTpHpa B Thpropckus
PEFHCTDD ONIPCISIICH PAIME]D Ha dRKHHOHEPCH KaHUTRU, koliTo ja CITYAH KaTo OOE3MCUCHIS HA B3CMAHMATA HA
KPCOUTOPHTC HA APYACCTBOTO-MAHKA., AKUHOHCPHTC OTrOBAPAT 33 3aiABIKCHHATA Ha HNPYKCCTBOTO-MaHKa HO
PAMCPA BA CROGTO AKTIMOHEPHT YHACTHE R KATIHTANA W MOTAT 1A PETEHAMPAT BPBINAHE HA TORA YYACTHE CAMO R
HPOM3BOXCTBO HO AHKBMIAUMSI HAM HECBCTOATEMIOCT. ﬂpy}lcecmom—mal‘r’ma OTYMTA OCHOBHNMA CH KalthMTan no
HUOMHHANHE CIOHHUCT Ha PEIHCTPHPAHATE B Ubltd dKLLKMNK,

O0pantito uskyneny coGCnIGend aKyuy

O6paTHO M3KYIECHH COOCTBEHHM aKUHM — NPEACTABAT CE B KOHCOAWAHMpPAHMA OTUET 34 (PHHAHCOBO CBHCTOSHHE MO
cebecroiinocr (uena Hwa npuaobupaHe) xaro ¢ OpyTHATA 1EeHA Ha OOPATHC MIKYNEHWTE AKLHM CC¢ HAMANABA
COOCTBEHHA KanMTal Ha ApyxecTsoTo - mabka. ITevandure win 3arybure or nponaxbara na obpaTHO HIKYIEHH
CODCTECHH aKHMK C& MPEACTABAT MMPEKTHO B cobCTBeHMs Kanurtan ma I'pynara kbM xomrnonenrta “IlpempeH
pesepi”.

CrnrnacHo #3KMCKBaHHATA Ha TbPrOBCKHs 3aKOH M YCTaBa, APYKECTBOTO-MaMKa e IbxKHO fa (OopPMHpPaA H peseps -
“drond Pezepeen™, xarto M3TO4HHIM HA PoBAa Morat 1a 6naaT:

* Hall-MaNnko enna gecera o7 neuandara, KOsTo ce OTASIS J0KATO CPeiCTBATa BhE JOHLA NOCTUIHAY GiHA HCCeTa
YacT OT aKIMOHEPHHA KanNMTali WM HO-rojisiMa uact, onpenerieHa no peisense na ObOworo cubpande na
AKUHOHEPHTE (3aKOHOB PE3EPB);

® CpPENCTBAaTa, NONYMEHH Ha/L HOMMHANHATA CTOMHOCT HA AKUMHTE NPH U3AABAHETO UM (IPEMUEH PesepR);

* IpYT¥ W3TOUHULH, PeABHICHH FO pelieHHe Ha O0woTo chbpanne.

Cpeacrsara or GoHia MoraT na ce H3OON3BAT CaMO 3a NOKPHBAHE HAa TOIWIIHATA 3aryda M Ha 3arybu oT
npeaxosuy roavuu. Korato cpexacrtBata Bhe OHAA JOCTHMHAT ONPEAENICHHS B YCTaBa MWHHMAJICH pasMep,
CPEeACTRATA Hall Ta3H cyma Morar Ja §blaT M3TTOJ3BaHH 32 YBEJIHIABAIe Ha aKIHOHEPHHS KanuTail.

Dond Peepeent BxniouBa W npemulinuam peseps, GOPMUPaH KaTo pazNuka OT eMUCHOHHATA N HOMMHANHATA
CTOHHOCT Ha AKLWMHTE IPH YBENHYEHKETO Ha Kamprtana npes 1999 r., xakro u pasiuKaTa Mexay LeHaTa npH
0DPaTHOTO H3KYMYRAHG Ha aKUMM OT cTpama Ha rpynara-maiika npez 2001 r. ¥ nocneamamata ¥M nponaxba
OTHOBO Ha axuHoHepuTe npes 2008 r.

Ilpeouenvununm pesepe — umomu, smawnnu u obopydsare ¢ PopMupan OF NOROKHTEIHATA PA3THKA MEWIY
BajancoBaTa CTOHHOCT Ha HMOTHTC, MAHIMHUTE H 060py}13€1HCTO H TCXHHTC CNIpaBEIJIMBH CTOMHOCTH KbM HaTHTe
HA H3BBPUIEAHE HA CHOTBETHHTE NPEOLIEHKH,

LgexTsT HA OTCPOUCHHTE AAHBLA BEPXY NPEOUEHBUHHSA PEICPB € OTPA3EH AHPCKTHO 34 CMETKA HA TOIM PE3EPB.
[peonennbunyaT pe3eps ce NPeXBbPISL KbM HaTpynaHW Neyandn, KOraTo akTHBHTE Ce OTIMCEAT OT OTYeTa 3a
(MHAHCOBOTO CbCTOAHKE, BKIL. NPH NPOA®KDA HIIH Ca HADBLIAHO aMOPTHIHPaHH.

JIMBHAGHTHTE CE NPUIHABAT KATO 3aIBJIKCHHE B NEPUOAA, B KOIHTO ¢ B3eTo pewenne Ha O0woTo chbpanue Ha
AKLHMONEPHTE 33 ONpefeAHe Ha TEXHHA pazMep.

() DUHAHCOBE HHCTPYMEHTH

Heodepusamugnu hunancosu uncmpymenimu

Henepnearisaure (PHUHAHCOBY MHCTPYMEHTH NPCACTABIABAT KANMTANOBY MHBECTHIMM M ABJIFOBH MHCTPYMEHTH,
ThPrOBCKM M APYTH B3eMaHHA, NIapH ¥ TIApUUHH eKBHBANEHTH, 326M¥ W THPTOBCKH 3aIbIIKEHH,

HegepupatnsnuTte (IMIIaRCOBM MHCTPYMEHTH €€ TPH3HARAT NBHPROHAYAABO IO crpameaspa croiimocr. Cpen
ITbPBOHAYAIHO NMPHU3HABAHE () HHAHCOBATE HHCTPYMEHTH CE CLEHABAT TaKa, KAKTO € ONKCAN0 No-A0Y.

PyuHaHCcOBY HHCTPYMEHTH ¢ NPH3HABAT TOrapa, Korato I'pynara cTaHe cTpaHa 1O JOFOBOpPHMTE YCIOBMA Ha
RHCTPYMEHTA. PHHAHCOBHTE aKTHBH NIpecTaBar Aa ObAar HpH3HABAHI aK0 JOFOBOPEHUTE NPABa BbPXY NapHuHATE
NOTOUY OT (UHANCORWA aKTHR HE Ca Beye RaNWAEH Mny ['pynata NpexpLpad GUHAHCOBMA AKTHR HA TPETH NHLA
0e3 /Ja 3aALPIKa KOHTPON MAH 3HAUMTEIHH PHCKOBE H H3roZM oT akTuea. [loxynxure M nponaxouTe Ha HHAHCOBH
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AKTHBH THPH ofyuaiinaTa gefiHOCT ce OCUETOBOMABAT KLM “IaTaTa Ha CKJlovyBane” CAenKaTa, T.€. AaTaTa 11a KoaTo
I“pyn;rra GOITGESO AUNDIKHMEIITD 30 OGN H {IIJG,[IG)I(6£'I 3 AKTHBA, DHIAICODNTS DACHNE NPECTANYT 5’!-)11\'!'

TMPU3HABAHK, aKO 3abJKCHHATA Ha IpynaTa ONpeacncHy B J0roBopa HE Ca Bede BannaHK, W Ca oCBOGONEHM
N1 OTMEICITH,

Dunancoen axmusy

P'pynara knacueuuppa cRoHTe (MAAHCOBM AKTHBH B CIEIHHTE KATeropuu: “‘zaeMM (KpemuTv) M B3eMaHMa”,
HHBCCTHIIMH Ha PasilONOXCHIE 1 328 npo,uancﬁa " (I)HHHHCOBH aKTHBHW N0 ClipaschivBa CTOMHOCT npes nevanbara.
Knacudmxauuara € B 3aBHCHMOCT OT CHUMHOCTTA M Uenute (NpensasHaucHHero) Ha (PMHAHCOBMTE 2KTHBH KbM
Jarara Ha TAXHOTO npHunoOWeaHe. PLKOBOICTBOTO onpeXend KIACHPHKALMATA Ha (HHAHCOBMTE AXTHBM Ha
prnaTa KbM J4T4T4 Ha NBPBEOHAYHAIHOTO HM NPHU3HaABAHEe B KOHCONWAWPAHNA OTUCT 34 QJlilia]iCOBOTO CLCTOMHHE.
OobnuaitHo I'pynara npusHasa B KOHCONBAMPAHMS OTYET 33 (PUHAHCOBOTO CLCFOAHMC (WHAHCOBHTE aKTHBH Ha
“narara Ha CKIIOYBaHe” - AaTaTa, Ha KOATO TO € TIOEN0 AHTXKHMEHT A 3aKYIH ChOTBETHHTE (PUHABCORHM aKTHRH.
Benuku Q)HliaHCOBH dKTHBH C€ OLEHABAaT N0 TAXHATA CHpaBEaNKBa CTOMHOCT TUIIOC MNPEKHUTE pPasxoid 1no
TPAH3AKIMATA.

DHHAHCORMTE aKTHRHM CE€ OTIHCEAT OT KOHCONMIMPAHHS OTHET 338 (MHAHCOBOTO CHCTOAHME Ha [pynaTa, KOTaro
npapaTa 32 NOJYYABAHE Ha HapHuHH CPEJCTB2 OT Te3W AKTHBH Ca M3TEKIH, WAM ca NpexpspneHy u [pynara e
ApPEeXBLPITHAA CBUICCTBEHATa YAaCT OT PHUCKOBETE W AOJI3MTE OT cOGCTBEHOCTTa BLPXY aKTHBA Ha APYTOo APYKECTRO
(nuue). Axo Ipynata BpoxbbKasa Aa AbPKH# ChUECTBEHATE YACT OT PHCKOBETE H TION3HTE aCOLMHPAHH CbC
co0cTpeHoCcTTa Ha JageH TpancdepupaH (HHaHCOB axTuB, T4 MNPOALIKABA Ja MpPH3BaBa aKTHBa B
KOHCOAMAMPAHUA OTYeT 3a PHHAHCOBOTO CH CLCTOSHHE, HO MPH3HABA CbILO H obe3neyeHo 3aaLmKeHMe (3aeM) 3a

NOAYUEHHTE CPSACTRA.

Kpedumu u azemanus

KPC,HHTPI W B3EMaiing ca HCOCPHURaTHBHH (])Hl‘la!iCOBl‘l AKTHBH C (])H}(Ci‘lpaHH WK YCTAHOBHMH NAdaHKHsA, KOUTO HE
ce KOTHpAT Ha aKTHBeH naszap. Te ce OUCHABAT B KOHCONMIUPAHHA OTUYET 33 (PUHAHCOROTO CHCTOAHHME 110 TAXHATA
aMOpTH3HpYEMa CTOHHOCT TIp# M3MNON3BAHETO Ha MeTofZa Ha edieKTHBHATAa JIMXBa, HaMajleHa C HanpaseHa
obezuenxa. Teay aKTHRM Ce BIHOYBAT B FPYIIATA HAa TEKYILHTE aKTHRH, KOTATO MATYPHTETLT WM € B paMiuTE ua 12
Meceua Wik B o8nvaeH OMNCPATUBEH LIMKBLA Ha prna‘ra, & OCTAHANMTE — KATO HCTCKYILH.

Ta3u rpyna (MHAHCOBH aKTHBH BKIIOYBA! THPTOBCKH ¥ JPYTH BIGMAHHA OT KOHTPArGHTH i TPETH THLIA, NapHYHH
CPEACTBA W NAPHUNK eKBHBAAEHTH OT OTHETA 3a (HHAHCOBOTO ChCeTesdME. JIMXBEUMAT AOXOA NO “KPCAMTHTE M
B3eMaHunTa” ce Apu3HaBa Ha 0aza cdieKTUBHA JTMXBA, OCBEH NEPH KPATKOCPOUHHTE B3EMAaHMR NOA 3 Mecena, KbIero
DPH3HABAHETO HA TAKaBa JIMXBAa € MEOCHOBATEJIHO KaTO HECHHISCTBEHO W B paMKHTe Ha O0OHYaHHHTE KpeIWTHH
yenosusa. Toll ce nipejscrass B 0T49€Ta 33 BCEOOXBATHUSA JIOXOJ, KM “‘(PMHAHCOBH NPUXOHR.

KbM xpas Ha BcekH OTueTeH nepuoi ['pymnaTa olleHsBa Jand ca HACTRMHIH CLOHTHA ¥ 0OCTOATENCTBA, KOHTO
TTOKA3RaT HANHUYHETO Ha oGeKTHBHH Joka3aTencTsa, Hanaraly obesleHKa Ha KPeRHTHTE U B3eMaHuATa,

Dunancosy axmusu Hd pasnoaoNcene u 3d npor)amcﬁa

DHUHAHCOBNTE aXTHEM Ha PA3NONOMCHHE 33 Npoaaxda ca HENEePHBATHUBHM AKTHEW, KOMTO €A NPEAHASHAYEHN C
TAKaRa LeN HAH He ca KnacHpuUHMpaHu B apyra rpyna. ObuyaiHo Te TPeACTaBNABAT aKUHH MY AAN0OBE B APYTH
IPYXKECTB&, NMPHA0OHTH ¢ MHBECTHLUHMOHHA HEN H Ce BKIKOYBAT KbM HETEKYLIHTE aKTHBM, OCBEH aKC HaMEPEHHETO
ua I'pynara ¢ aa ri npojaBa B paMKUTe Ha chagfpaiiuTe 12 Meceua ¥ aKkTHRHO ThPCH KynyBad.

DuHaHCORHTE aKTHBH Ha PasnoiiodKeHHe i 3a npopakba ce OUSHABAT NLPROHAYANHO TIO HEHA Ha NPHACDHRANHE,
KOATO € CHPAaBEINMBATA CTOHHOCT Ha BBIHATPANACHHETO, KOETO € FMNATeHO, BRIFOUYMTENHO Pa3XOJHTE IO
npunoBHBaRe, BRIIOUCHN B HHBECTHLMATE,

Iocaeapamata olleHka Ha GHHAHCOBHTE aKTHBH Ha pasMoJIOKEHHE U 33 NpoZaxda € Mo chopaseinuBa cTOHNOCT,
OCBEH 32 aKUHI/ IAI0BE HA 3aTBOPEHN, HETHPTYBaHK Ha DOPCOB Nasap ApyMecTsa.

Ediexrure o npeonenkara A0 CRpaBeiNHBaTA Crolinoct, newanfu nnn sarybn, Ha AbpKEHWTC MHBECTHLHM Ha
pazronokeHde H 3a mpojaxba ce OTYHTAT B KOHCOIMAMPAHHS OTHET 3a BCeoDXBATHHA A0X0# (KXbM JApYTH
KOMITOHEHTH Ha BceoOXBaTHHS HOXOA) 1O CTaTHA “HETHA TNPOMAHA B CHpaBeANHBarTa CTORHOCT Ha (PUHAHCOBW
AKTHEH Ha pasnoJIOEHNEe u 33 npoz&amﬁa" H C& HarpynsBaT KbM CaMOCTOATCNECH KOMIIOHCHT Ha cobcTBeHns
KanyrTan - "pesepe 0o QHHAHCOBH aKTHBH' .

Ylpn yctanosasane Ha nocnefsaia Tpaiina ode3NeHKa WM ApA Npojaxda HA WHBECTHULMA Ha Pa3IIONOMXKEHHE H 3a
nponaxda, cymara Ha 06e31]eHKaTa M BCHUKH HATPYNIAHH MpeH ToBA 3arybH (HeTHO) KbM DEe3epBa, ce NPH3HaBaT B
KOHCONMAMpAaHUA 0T4eT 3a BceobxmarHug noxon (B mevanbara wiM 3arybata 3a roapHara) karo “(MHAHCOBH
pasxoau”. AHapOrpuHo, NPH BCAKA NPoaaxk0a HA HMHBECTHUHMHTE OT TO3M TUI HATPYTAHWTE HEpEaNU3HpaHu
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neuan0y B pe3epsa ce NPU3HABAT B KOHCONMIMPAHHA OTHET 3a BeeobxBaTHus 1oXoX (B neyanbarta HAn 3arybaTa 3a
TOAMHATA) B CTATUATA “(DMHAEHCOBM APUNXOAN".

Edexrure T peupknupalero Ha HaTPYNaHHMTE e)eKTH OT NPOMAHA B CAPaReANMRATA CTOHHOCT Ha HbLIHKAHMTE
HHBECTHLHH Ha PasTOIOKEHKE ¥ 3a NMpoiaxta ce NPeACTABAT KbM APYTHTE XOMIIOHEHTH HA BCeOOXBaTHHA JAOXOL
(TIO cTaTHs “‘HEeTHa npomMsaHa B ClipaBeanusara croiiHocT Ha Q)HHEHCOB]'I dKTHBN Ha pPAsTIONOKCHHE H 34
npojax0a”), HETHO OT TE3H Ha HOBHUTE NIPEOLEHKH 38 NePHoIa.

JIMBMACHTH MO aKLHK ¥ AANOBE, KNACHPRUUPAHH KaTo (MHAHCOBHM aKTHBH Ha pasnoAoXeHHe M 3a npoaaxda, ce
TIPM3HABAT M OTHMTAT B KOHCOAMMPaHUs OTYeT 33 BeeobxpaTHu joxoq (B neuanbara wn 3arybara 3a roAHHATA),
KOT'ATO CE YCTAHOBM, He IPYHATA € NPHUOOHIO FIPABOTO BHPXY TE3M AHBHACHTH.

Tprrexapanmte  MHBCCTHUAM  HA  DEZIOAMKEHHME K 33 upojaxla ¢ Hpernesiar KbM  BOMKd  Jdid  Hd
KOHCONWANDAaH#a OTHCT 34 (‘])I—‘]HHHCOBOTO CBCTOAHHWE Jlajld ca BaCTbMnH cuburha M OGCTOFITCJ]CTB&, KOHTO
MOKAZBAT HAMMMMETO Ha ODEKTHWRHHM JOKAIATENCTRA, Ye 3a OoTAenel (MHAHCOR 4KTHR MIM IPyNa AKTHBH HMA
obesnenka. Te ce obesuensaear, ake Gananscoeata CTORHOCT € NO-BHCOXA OT OYAKBAHATA UM BL3CTAHOBHMA CYMa.
Cymara #a npussartarta saryfa ot o0e3leHKa ¢ papHa Ha pas/iMKaTa MeXAy LieHaTa Ha npraodHBaHe, HaMasleHa ©
NRAMARKITa ¥ BL3CTAROBHMATA MM CyMa, KOATO ¢¢ NPHMEMAa 34 DAaBHA HA Ceralingra CrofHOCT HA OYaKBaHuTe
HPOTHO3ZNpYeMH ObACULN AapUYHKM NOTOUH, AHCKOHTHPAHH 110 TEKYLL NIa3apeH JUXBCH NPOUEHT MY UPe3 HOpMaTa
Ha JIOXOJIHOCT 38 CXOJAHH (PHUHAHCOBM AKTHBH.

Qunancosu aKMueH 1O CHPAGEAIUSH CMOUNOCH npes nexarbama

DuHAHCORM aKTHBRH IO CIIPABRELIMEA CTOHHOCT TIpe? neyanbaTa ca HeAepHBATHBHH AKTHRH, KOHTO Ca NpUAobKTH C
LER pealM3NpaHe Ha TeKYLNM JAOXOAM 4pes NprIo0HBaxe Ha A4N0BE B HHBECTHLMOHHH (JOH/0BE 3a HHBECTHpaHE
Ha 06110 chOpaHy cpeicTBa B MOPTHONHO OT PAMIMYHY KoMIaHMHH, Te3u MHCTPYMCHTH NPCACTABIABAT AbPHKAHH
JINORe B MHBECTHIIMOBHE (oljone. JifAoBeTe B MHBECTULIHOHHH (OHIOBE THPRONAYANHO CC OLEHARAT IO LEeHa
Ha npuaobupane. [locnenBamie, KbM AETATa Ha BCCKW OTHYET 33 (JMHAHCOBOTO CLCTOABME TE CE OLIGHABAT IO
CHPABE/UIMBH CTOMMOCTH ONpejiencHd CLINACHO YCNOBRSITA 33 ywactne B Tax. Crpaseannsata CTOHHOCT ce
M3IYUCIABA ¥ aHANH3HPA OT CaMHTE MHBECTHIMOHHH (oHaoBe. EfextaTe 0T npeolieHka A0 cnpageanuna cToiHocT
Ce TpH3IHABaT BEIHAra B OTYETa 32 BCeODXBATHHA JOX0A KbM NO3MUMMTE “MHAHCORH NPUXOAH WK “(HHAHCOBH
pasxoaM” B 3aBMCHMOCT OT PEal3UpauarTa neyanda uiu saryoa,

Dunancoe RACUGH

@KHaHCOBHTE [1ACUMBM BKJIOUYBAT 33eMn (KpGIlHTH), 3ANBNAKECHUS KbM JAOCTABUHMIM H APYTH l(OHTpa[‘CHTH.
ITepBoHauan#o re ce ¥pu3naBaT B OTHETA 32 (JMHAHCOBOTO CLCTOSUEME 1O CHpaBeinMBa CTOHHOCT, HETHO OT
NpeKHTe pa3xond 10 TPAH3AKHHATA, 3 MOCHEABAMIO — 110 aMOPTH3IHPYEMa CTOMHOCT M0 METOJa Ha e(exTHBHaTa

JIHXBE.

(x) Janbuy pLpxy Hewandara

Texymume dairvyu swpxy nevarfoma ce ONPERCIST B CHOTBETCTEHE ¢ M3UCKBAHHATA HA CHOTBCTHHTE NaHBMHH
3aKOHOJATENICTEA 1TO AhprkaBy. HomunagHaTa naneyna craska 3a Beirapua 3a 2015 r. e 10 % (2014 r.: 10 %).
“Menurka bonmxane” (MEDICA BALKANS S.R.L.) ce obnara ¢briaacHo M3HCKBAHMATA HE  AaHBYHOTO
3AKOHOAATENCTBO B Pymbhus nipu crasia — 3% (2014 r.: 3%),

Omcpouenume danvyy evpxy Reyanbama ce ONPERNST Ypes npusarase Ha GanaHcosua METOX 3a oNpefieNfHe Ha
3a[/b/DKEHHETE OTHOCHO BCHUKM BPEMEHHH pasiHKH Ha ApyXecTRaTa oT I'pynata kbM jJataTa Ha (MHAHCOBHA
OTHET, KOWTO ChIUCCTBYBAT MCXKIY fanancopuTe cTOMHOCTH 1 JAHBLUYHHTC OCHOBH HA OTACINHWTE &aKTHBH U MTACHBH,
BIJL. 338 TOPOASHHTE OT KOHCOMMAALHOHHITE KOPEKLHH.

OTtcpouenyTe AabYHM NMACHRHA CE IPU3HABAT 3@ BCHYKM obnaraeMy BpeMeHHH PasiMKH, C M3KNIOUEHHE HA TE3H,
TIOPOAHIN CC OT NNPHU3HABAHETO HA aKTHBR MNH NACHB, KOHTO KbM Jarara Ha CTONaHCKATa OHCpalus HE € FOBNHAN
BBPXY CUETOBOIHATA U JaHBYHaTa nedanba/(3aryba).

OTtcpoyenuTe AHBYHM AKTHRA Cé IIPH3HABAT 33 BCHYUKH HaMalfeMH BPeMEHHM PasfMKM W 33 HCHINON3RAHHTE
JAaWBaHK 3aryGu 10 CTeHeHTa, 10 KOSITO € BEPOSTHO Te Ja ce nposssaT obpario ¥ pa Obae renepupana B Obpeme
HocTaThuHa ofnaraema neuanba wan ja ce npossAT obiaracMy BPEeMeHHH pazNUKH, OT KOMTO Ja MOraT ;ia ce
APUCIAAHAT TE3H HAMANAEMH Pa3ANKH, ¢ HIKITIOUEHHE Ha pasfiuKHTe, NOPOJMIH Ce OT NPM3HABAHETO HA AKTHB UK
MacHB, KOHTC KbM JaraTa Ha CTOTNAHCKATAa ONepalus He € NOBAMS BppXy CUETOBOAHATA H A3HBYHATA
neuanba/(3ary6a).

BanaHcoBaTa CTOMHOCT HA BCHYKM OTCPOYECHH HNaHbYHM AKTHBH CE€ NPEeriexaa Ha BCAKA OaTa Ha Ganmanca u ce
peAyLHpar 0 CTEREeHTA, 10 KOATO € BEPOdTHO Te JIa Ce NPoABAT 00paTHO U A2 Ce FeHepHpa A0cTaThuHo obnaraeMa
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neuanba WM NPoARARALIM ¢& NIPe3 ChIUNA nepyol obiaraeMi BPeMEHHH PA3JIMKH, ¢ KOMTO T¢ A3 MoraT ia Obiar
NPUCHZIHATH MM KOMIICHCHPAHH,

OTcpoueHnTe anLUM, CBbP3aHH ¢ 00EKTH, KOWTO ¢a OTUETEHH KaT0 APYIH KOMNOHEHTH Ha BCCOOXBATHMS HOXO.
VM KADWTAJ0Ba NMO3MLMA B OTYET 33 (MHAHCOROTO CLCTOSHHE, CHIIO CE OTYHTAT IMPEKTHO KLM CBLOTBETHHA
KOMAOHERT HA BCEOOXBATHIA I0X0J, MM 0analCcoRaTa KanKWTaloRa NIOZHIIHA.

OTcpoyueHHTe IaHbYHE aKTHEY W II2CHBH Ce OlIeHABAT Ha 0asa NaWkMHHTE CTABKH H OCHOBH, KOMTO CE OUYaksa /a
CE NpHAAraT 3a epHoNa U THNA OTNIepallyy, TIPe3 KOUTO akTHBHTE CE 0YaKBa 1Ia ce peanM3HparT, a ITACHBHTE - 1a ¢
ypensaT (noracat), Ha 6aza JAHBYHHTE 3aKOHH, KOMTO Ca B CHJIA MY € TOJIMA CTENEeH Ha CHIYPHOCT CE 04aKsa fia
cd D CHREA, W 1O manLune crapki no anpacanata (PBuarapus se “Meanie” AJ] u “Memnke 3apane” EOONK;
Pymuung 3a “Mepnra hoskane” (MEDICA BALKANS S.R.1L)), B yHATO HOPHETHKITMA C@ OUAKRA JIA & Peanuinpa
CBOTBCTHHAT OTCPOMCH AKTHB MIH NACHB,

OrcpoueHH TaHbUHKM axKTHBW Ha JPYXeCTRaTa OT ['pynara ce NMPEACTABAT HETHO Cpellly HereBH OTCPOUCHH
JNaHbYHM JACHEM, KO[AaTO ¥ JOKOAKOTO TO C€ #BABA 34 TAX NAHBUHHI THATeH B CHOTBETHATA IOPHCAHKIHA
(Phearapus 3a “Memuka” AJ] u “Meauka 3npare” EOO]; Pymbuus 3a “Meanxa Boaxanc” (MEDICA
BALKANS S.R.L.)), # To Torasa M cam0 TOraBa, KOraro Apysecrsoro or I'pynara uma 3aKkOHHO TIPaBO ja
W3BBPIUEA MM NOJIYYaBa HETHH NIAIAHKA Ha TeKYIUH AAHBYHH 3a0BIKEHHA HITH BIEMAHMA T AHDBIHTE BLPRY
nevasnbara.

Kum 30.09.2015 r. oTcpouenuTe faHbUM BLPXY nevanbara Ha ['pynara ca oueHeHM NpH crapka, Banuiana 3a 2014
r., Kosato ¢ B pazmep na 10%, nokoaxorto “Menuxa boaxanc” (MEDICA BALKANS S.R.L.} e noanexu na

JanbuHo obnarane 3a 2015w 2014 1.

(1) HAoxopnu wa akuus

OcHOBHMTE IOXONM Ha aKLHA ce M3UHCHSIBAT KaTO Ce pasineid nerdara nedanba wiam 3aryBa 3a repuosa,
DOANEKAILE Ha DPA3NPCACICHHE MEXAY AaKIMOHEPWTS, DPHTeXATeAH #Ha OOHKHOBEHH aKUMM, Ha Cpeao-
npeTerniedys Opoi Ha AbprkaHHTe O0MKHOBEHH AXIMK 32 Neproja.

Cpendo-npeTerneHHaT Gpofl akumu npencrapmisa OposT Ha IbpkaHMTe OOMKHOBEHM aKUMM B HAYaNoTO Ha
NEpHOA, KopHrHpan ¢ Opos Ha 00paTHO M3IKyneHHTe OOMKHOBEHM aKUWHM H HA HOBOM3LAJEHWTE TAKMBA Npe3
nmeprola, YMHOXEH 10 cpeano-spemesus Qaxrop. Tosn dakrop uspassasa Opos Ha JHWTE, TIPE3 KOUTO
KOHKPETHHTE aKUHH ca G IbpikaHy, cipamo o0mus Opoil ha araTe npes nepuosa,

ITpu kanuTanuzaus, OOHyC eMHMCHS WM paslensHe, OpoAT Ha oOMKHOBEHHTE aKIUH, KOMTO ca B 0OpBuieHHe 10
JaTarta Ha Tosa cbOHTHE, C& KOPMIMpaE, 33 Ja ce OTpa3M NPOMOpLMOHANHATA npoMsaHa B Opos Ha obukHoBeHNTE
KKK B 00PBIIEHHE TaKa, CAKall ChOUTHETO CE € CHYYMNO B HAYAIOTO Ha NpeicTaBeHls Hal-paHeH nepron.

(1) CermenTy

I'pynara uaenTH(pUUUPa CBOMTE OTYLTHY CErMEHTH H OMOBECTABA MH{IOPMALMA NO CErMEHTH B ChOTRETCTBHE C
OpraHM3alyoHHaTa W OTHETHA CTPYKTYPA, H3ION3BAHA OT DPBLKOBOACTBOTO. OnNEparTHBHUTE CEIMEHTH ca
KOMITOHEHTH Ha OM3HEca, KOWTO CE OLEHABAT PEAOBHO OT ONPEEiSHO OT PHKOBOJACTBOTO JIMLE, KAaTO CE H3NOIBa
(uHaHCcOBATA M ONEPATHBHA WH(OPMALMS, HITOTREHA KOHMKPETHO 33 CErMEHTa, 3a IEAMTC HA OLCHARAHE HA
pesyaraTtare ot AelHocTTa (M3MIBIHEHHETO) U PA3IPCACICHHETO HA PECYPCUTC.

I'pynara nocouBa HINBLJAHMTENHHA AUPEKTOP HAa JAPYXKECTBOTO-Malika Karo pPHbKOBOXMTEN, B3EMall FIaBHHUTE
ONepaTHBHN pewiends, no cMucwia Ha MCDO 8. PLKOROACTBOTO € ONPEACRHNO, Y& CTPYKTYPATA HA HErOBMS
Gu3HeC, MPOHIBOACTBO H THProsBHs ¢ §apMaucBTHYHM NPOAYKTH M MCAHLMHCKH KOHCYMATHBH, CREIBa Za ce
pasrnena KaTto OBa OTYETHH CErMEeHTa — MPOH3BOACTBO Ha (JapMalEBTHYHM NPOAYKTH M NPOH3BOACTBC Ha
MENHUMHCKH KOHCYMATHRY,

OnepaTHBHATE PE3YNTATH Ha OTUETHHTE CETMEHTH ce NpEricikHaT PEAOBHO OT W3NBIHUTCHHHA AMPEKTOp HA
JPYXXECTBOTO-MaiiKa, BIEMall OCHOBHHTE ONISDATHBHM PELIGHHA, CBBP3AHH C DAsNpENeNeHHETO Ha DECYpPCHTE,
OHOMKETHPAHETO M TEKYINATZ OLCHK2 32 NOCTHIHATHTE pesynTath. IlocneniaTa ce 6a3Mpa Ha HANTMYHATA OTAERHA
BLTPELIHO-YNpaBNeHCKa HAQOPMaLI Ha HHBO NPOHM3BOJACTBEH LCX M APYTH NapanelHM ONCPATHBHK Paspes 3a
Ousneca, oboOILEHa 3a CETMEHTHTE B MPHETHA (JOPMAT 32 CCrMEHTHA OTHETHOCT.

CermenTHuTe aKTHBY, NACHBH, PECH, MPUXOAM, PA3XOJH H PE3YITATH BKJIOUBAT Te3M, KOMTO MOraT Aa ObLaaT
IHPEKTHO OTHECEHH KBbM ChOTBETHHA CEIMCHT, KAKTO W TAKHBA, KOWTO MOTAT ja ObJaT pasnpencieHH Ha pasyMHa
baza,

Pesynratute oT AHHOCTH, KOHTO CE CUMTAT 3a CliydafiHd cnpsMo OCHOBHHTE THNIORE Onepaluy (ficlHoCTH) Ha
I'pynara, KaxTo W HepasnpenaeneHuTe NPHXOAH, PA3XOAW, [ACMBH M AKTHBH, C& OTHMTAT OTAENHO B NO3HLMA
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“obmn”. Tesu cymu o0Huaiino BKNIOYBAT, APYTH AOXOAM OT AefHOCTTA, pasxonn 3a pucTpubyuus 1 peanusaimsd,
AAMHEHHCTPATHBHI Pa3X0[H, PEanM3upaHd W HepeaJy3MpaHd nevandu M 3arybM OT CROENKH ¢ BalyTa, oOLIH
TLProBCKW M APYTH B3eMaHHs, 001IH THPFOBCKH M OPYTH 3aXbKEHNUA, NONY4YEHH 336MHM, OCBEH AKO HE NPOM3THHAT
OT JEHHOCTTA 338 KOUKPETH}S CerMEHT, 33JLJEKCHHS KbM TNEPCOHANA, Pa3ucT IO JaHbUM, HETEKYIHH aKTHBH H
IACHBY.

TIpunaranaTa cyeTOBOAHA NOJAMTHKA 334 OTYMTAHETO FIO CETMEHTH, OTPa3ABa TasH, KOATO ce u3noissa or I'pynara n
3a M3rOTBAHE HA NYOIUUHHMTE MY OTYETH 110 3aKOH.

Buooee cezsenmit

ITpouzeeocmeo w mupeogus ¢ HapMayesnun RpocvIKmy

OCHOBHHTE NPONYKTOBM I'PYNH, KOWTO CE PEANM3MpAT OT CEeIMEHTa €a JiekapcTBa ¢ pellenta H JieKapcTea 0e3
NEKAPCKO MPeAnucanne, XPaHATeNHH A00aBkH, 3bOHO-300NEKapCKy NPOOYKTH M IAMITOAHM.

Iipousgodcmao u Mupzosua ¢ MESUYHHCKH KOHCYMamug
OCHOBHHTE NIPOIYKTOBH IPYTIM, KOMTO C€ PEAH3HPAT OT CerMenTa ca IJIaCTHPH, MapieHl KOMIPECH, DHHTOBE H

MapJusL.

(ur) Onenstane No CHPABCAAMBA CTOIHOCT

HsiKOM OF aKTHBMTE M NACHBUTE HA ['pYIATA €& OUEHIBAT M NPCACTABAT WIITH CAMO OIIOBECTABAT IO CHPAaBELAHBa
CTOHHOCT 3a LENHTE Ha PHHAHCOBOTO OTUHTaHe. TaKHBa ca: a) Ha NOBTApAllA ce 0a3a — ONPEACNCHH ThPIrOBCKH M
JPYri BI3CMaHBd M 3aQLJDKCHMA, HHBECTHHMHM Ha pasnonoxeHde # 3a npopaxfa U (UHAHCOBH aKTHBM NO
cnpaseanyea crofHoct B nevanfara; u 6) sa Henoprapsiua ce 6a3a — HeMHAHCOBH aKTHBY KATO MMOTH, MalIHHHU
U obopyasaHe.

CripaBe/UTHEATa CTOHHOCT € UeHaTa, KoATo O Onia nosyyena NpH OpoAax0aTa Ha JaJCH aKTHB Mt IIATCHA NP
NPEXBLPIAHETO Ha NackB B oOnvalina clienKa MEX 1y HE3aBHCHMH NasapHy YHACTHHIM Ha AaTaTa Ha OLEHABAHETO.
CnpapeanHBaTa CTOHHOCT € M3X0AAWA UeHa U ce fasHpa Ha MpeANoNMKeHHETo, Ye Onepaiara no npoaaxdara
e Ce Peanu3vpa KB Ha OCHOBHHA Da3ap 33 TO3H AKTHR MIIM FIACHR, MM B cliy4aH Ha NUNca Ha OCHOBEH nasap —
Ha Ha#-M3TOAHMA Na3dp 33 AaKTWBA WK nacuBa. KakTo onpeaeneHnar Karo OCHOBEH, Taka H Ral-H3roqHHAT Iaszap
ca TaKHBa 1a3apy, 10 KOHTO I'PYIaTa 3a1b/IKHTEIHO HMa FOCTBIL

Hameppanero Ha crpaBeinHBaTa CTOHHOCT Ce NPaBy OT NO3ZHIMATA HA NPECANONOMECHUATA U NIPCLEHKHTE, KONTO
Onxa HANpaBHAK NOTEHUMANHUTE Ha3apHHM YYaCcTHHUM KOTaTo Te OMxa ONpeaensyii UenaTa Ha ChOTBETHUA AKTHB
HIH TIACHB, KaTO ¢ JOIycKa, ye T¢ Ouxa neHcTBaly 3a IOCTHFAHE Ha Hail-nobpa cTomaHCKa H3Tro/Ja OT Hero 3a TaX.
Mpy m3meppaneTo Ha COpaReiiaHMBaTa CTOMHOCT Ha He(MUAHCORM AaKTHBH BHHATH M3XOJHATA TOYKA €
NIPERONOKEHNEeT0 KakBo OW Gunoe 3a rasapHWTe Y4acTHHUM Half-nodpoTo u Hali-e()eKTHBHO BB3MOXNKHO
H3MON3BAHC Ha JAJCHHS aKTHB,

Ipynara npunara paziMuHH OLEHBUHM TeXaMid, xouro Ouxa Ounu nojxoisiny cropsaMo cneuudukara Ha
CLOTBETHHTE YCNIOBUA, ¥ 32 KOMTO Pa3fosara ¢ A0CTaTbiHa 6a3a 0T BXOUANIH JAHHM, XKaTe ce CTPEMH 1a H3TOI3Ba
B MakCHMallHa cTefleH HajHuHaTta [ybnuuHo HabmonaeMa WH(OpMaLHA B pecit. — Ja MHHUMH3NPA M3M0J3BANETO
Ha Herabuopaema wHopmauys. To HINON3RA U TPHUTE JONYCTHMA NIOAX0JA, TA3APHNA, NPHXOIHAA H Pa3X0JHHA
FIOAXOJ, KATO Hafi-4ecto npUIAraHHTE OLEHBYHU TEXHWKH Ca JWPEKTHH M/HIH KOPMIHPaH# KOTHPAHM Ha3apHU
LEHH B Ma3apHH aHalo3H,

Cnpanemmsa’ra CTOHHOCT Ha BCHMYKH aKTHBHY M TACHBH, KOUTO CC QUEHABAT W/UAW QHOBECTABAT BbB (I)HH&HCOBHTC
OTHETH TMO COPABCIUIMBA CTOHHOCT, C€ KATCropH3upa B PAMKHTC Ha ciexHaTa HepapXuf Ha cnpaBelTHBHTE
CTOIHOCTH, @ IMEHHO:!

Hupoe 1 — Korupand (Hexopurupans) nazaphy 1ieHHM Ha aKTHBEH Na3ap 338 MASHTHYHN aKTHBH WK NIACHBH,

Hugo 2 — Ouenbyusd TEXHHKH, NIPU KOMTO CE M3MON3BAT BXOAAIEHM JAHHW, KOMTO Ca PasiMyHH OT JUPEKTHO
KOTHpaHY LIEHH, HO ¢a MpAKo WIH KOCEEHO JOCTBITHY 3a HalMoJeHHe, BIUI. KOTATO KOTHPAHHTE lIeHH ca 00eKT Ha
3HAYUTCAHH KOPCKLHN, K

Hupo 3 — OueHp4HHA TEXHHKH, NIPH KOHTO C& M3NON3BAT BXOJALIM IaHHH, KOHTO B 3HaYHTENHATa CH YacT ca
HeHaOMoAaeMH.

prna'ra npHjaara ¥ TpUTC HMBA HA CHIPABEANHMBA cToiHOCT. 3a Te3M aKTHBU H acHBH, KOHTO CC OUCHABAT 1O
cnpaBe/UldBa CTOMHOCT B KOHCOARAUpanHTe (JMHAHCORM OTHETH Ha FoBTapsema Gaza, I'pymarta npaBH NpeueHKa
KhM JlaTaTa Ha BCEKH KOHCONHIMPAH OTHET Jany € Heodxo MM Tpancdep B HMRATA HA Hepapxus HA CIIPaBCITMBaTa
CTOHHOCT HA JaAcH aKTHB WK NACHB B 3aBHCHMOCT OT PA3NOAATaCMATC M H3NOJM3BAHKMTE KbM TasH Jdarta BXONALLH

OaHHK,
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B I'pynaTa ca pa3paGoTeHn BBTPELIHM NPaBUiIa ¥ NPOOSAYPH IO W3MEpBAHETO Ha CHpaBe]iuBATa CTOHHOCT Ha
PA3IAYHMTE BUAOBE aKTHBRKY B DACHBH, 34 LEGATa € ONPeJeIeHO CIICIMANI0 JHUE HO OUEHIGITE HA NOAYMHEHHE HA
HIMbAHHTE NN HM]J&!UU}) Hd ,Llpy)l\UClliUlU—l\‘l‘dll:il\'(i, KUi10 UPLdHMSUd OULIEC BN BARHEI U Ha ELCJIMY UUCHbYCH
npouec, B KoopAMHIpa H Habmopnasa paoTaTa Ha Ha3HAYABAHHTE BLHIIHM OLEHHTEIH.

I'pynarta u3nonzBa EKCTIEPTH3ATA HA BBHIUNA JIAUEHIHPAHH OLEHHTENM 3a ONpeleNnsHe Ha CNpPaBReAnuBHTE
CTOHOCTH HAa UMOTHTE, MALBUHKATE # 000pYABAHEHTO. M300pbT HA TAKKEAR OLEHUTENH CE NPABH NEPHOAXUHA, KATO
ce M3NOA3RAT CACKHHMTE KPHTEPHH: NIpHAATaHH Npo(ecHOHaNHH CTAHAAPTH, NpodecHOHANeH OfIMT H IO3HAHMA,
penyTtauss ¥ naszaped craryc. TIpHIoMenHeTo Ha OUSHBLYHMTE NOAXORH W TEeXHHKH, KAKTO H M3NON3BAHATE
BXOAAINM [aHHW 3a BCCKK CNyvyald HA M3MEpBaHE Ha CNpaBejfiMBa CTOHHOCT, ca ODCKT Ha 38JbIKHUTENHRO
obchkAaie W KOOPAMHHPAHE MEKIY BbHWHATE CKCHCPTH-ONCHHTENM M CHELHAIHO OFpEACIEHOTC JHHE IO
OHEHKMTE, KaKTO M MPHMEMAHETO Ha HMIAARAHWTE ONEHMTEICKH JIOKAAAM - 0Cco0eHO N0 OTHOIUEHHE Ha
CHINECTBEHHTE INPEUTONOMKEHHN M KPAHHHTE 3aKkMIOYeHHs W HAPCINMKCHMR 33 pasMepa Ha CNpaBeaIMBATA
crofinocr. (PMHAJIHHTE OLEGHKM HA CNpaBeIuBara cTORHOCT nomiexar Ha oJOOpeHHE OT H3NBLIHMTENHHA
IIAPEKTOP Ha APYKECTBOTO-MaliKa.

Ha nartata Ha BCEKH KOHCONMAMPAH (PHHAHCOB OTYET CLOOPA3HO CUSTOBOAHATA NONHTHKA Ha ['pynara crienHaiHo
OIPEAENEHOTO NULE 10 OHEHKHTE NParH 001 aHANK3 Ha NpedBRapHTENHo chOpaHa HHOpManHa 33 ARMKEHHETO B
CTOHHOCTHTE HA AKTHBHTE ¥ NIACHBHUTE, KOMTO FOANEKAT HA OHEHKY WM OTIOBECTABAHE NO CNPABE/UIMBA CTOHOCT,
33 THOA HaMYHH BAHHM M BB3MOXHATE daxTopy 3a HadmojapaguTe NPOMEHH, W nipeuiara 3a opolpenye npexn
M3ODLIHHTENRYA JMPEKTOp, DOAXOAa 3a W3MEPBaHe Ha CIpaBe/iHBHTE CTOHHOCTH Ha CHLOTBETHHTE AKTHBH H
NAcHBY XbM Tasm naTa. [lpy HeobXOANMOCT TOBA H3IPHYHO C& KOHCYNTHPA € HA3HAUCHHUTE BLHIUIHK OLEHUTENH.
Pesyamamume om oWeHBURNA RPOUEC A UIMEPBANE HA CHPAGLOAHGAME cIMOHHOCI Ce RPedcmasam Iq
OOUHUIER KOMUMEN I ZPYRAIN.

3a nesMTe Ha OMOBCCTIBAHNMAITA HA cnpaseinieaTa croffiocr I'pynara rpynmpa ChOTBETHUTE CH aKTHBU W NACHBH
Ha 0asa TAXHATA CBUIHOCT, OCHOBHM XapaKTCPHCTHKY M DPHUCKOBE, KaKTO M Ha HepapXM4HOTO HMBO Ha

cripaescanMBara CTOHHOCT.
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(ux) TIpenenxn HA PHKOROACTROTO OT ONPEJESLLD SHAYECHHE NP NPUAATAHE CHECTOBOANATA HONATHRKA Ha
'pynrara. KniouosH npuOIH3INTEIHE CHETOBOIHN OLEHKH H APDEANON0MKEHNA ¢ BHCOKA HECHFYDHOCT

AKHU(JG]) CRH H3MHCHENHT

I"ipn OMPCACHAHC HA ceraminarta CTOMHOCT Ha AENTOCHOYHNTE 3afbiEKeHH KbM IEPCOHANA NPH AIEHCHOHNPARC ca
H3MOJN3BaHH H3YHCICHHA Ha cepmdmunpalm AKTIOCPH, 63314])3[”‘[ Ha NMpeAnOROWCHHAA 38 CMBPTHOCT, TEMIT Ha
TEKYUECTBO Ha MMEpcoHana, ObjienIo HMBO Ha pa60'm]f1 3afiarTi H JHCKOHTOB c])ak'rop, KOHTC NPCANONoKeHHa €a

IPELSHEHH OT PLKOBOACTBOTO KATO PA3YMHK W YMECTHH 3a I'pynara.

HIpeonenra Ha uAMOmMY, MAMWIHHN I 00OPYOCANE RO CHPUGEOAHEH CIOBHOCH

[pyrara e npyena ja H3BLPINBA NpeoleHka Ha HMOTHTE, MalluiKTe 1 oGopynsaHeTo ofuyaliHe Ha epHol OT 3-5
roauuu. TlocaenHara NPEOHEHKE HAa MMOTH, MALIKMHY, CLOPBKEHHA M 0BOpYABAKE € HANpareHa KM 31 jiekeMspH
2010 roaMHa ¢ NOMOLITA HAa JHUEHIHpaH olleHuTen. EdexTHTe OT onpenencHdre COPABEANMBH CTOHHOCTH Ca
BKHIOUEHH BhE ¢mBancoBug oTuet 33 2010 roamMHa xbM DpecuUeHbUESH peseps. I'pynara vanonzsa caeinTe ABa
OCHOBHM [NONX0Ha W OLEHLYHM METORW 33 HM3MEPBAHE Ha CNpaBeyIMBATA CTOHHOCT Ha OTACIHHTE BHOOBC
ALJIrOTPaiHY MATEPHANNM AKTHBH: DA3apel MOAXOA W PA3XoAeH NoaXo,

Obesyenrd

Sunancosu aKimuel

IMpubnusnrensara oHeHka 3a 3arydH OT CbMHUTEIHH W HEchOMpaeMH B3eMaHMd ceé NpaBH B Kpadg Ha BCAKA
dunalcosa roaupa. BieManugTa, NPH KOHTC €3 KOHCTATHPAHH NOCTOSHHM TPYAHOCTH FIPH TSIXHOTO cbOMpaHe B
CRHOTOAMUICH NCPHOA, HOANCKAT HA aHaNM3 HO OTACAHH KOHTPAr¢HTH M B 3aBHCHMOCT OT KOHKPCTHHTC
0OCTOATENCTBA C& YCTAHOBABA YACTTA OT TAX, KOATO € peanHo chbupaema, a OCTaHATaTa yact A0 HOMHHALA Ha
B3EMAHETO CE NPHIHARA B KOUCOIMIMPANNA OTyeT 33 peeofXBaTHig JoX0 KaTo 3aryba ot ofezneHka.
TToaurnkara ua ["pynara 3a ocurypssaie Ha cbOHPAEMOCTTa ¥ OLCHKa Ha 00e3lleHKaTa Ha B3eMaH#ATa € Dasypana
Ha CHEAHATE Npasuna:

a) 3a KIMEHTHTE — TLPIYBAM ¢ DONHWUHMTE 3aRENeNMs, KAKTO M NPHM ThPIYBHY C TEKHBA, 33 WHIWKATOp 32
obe3ieHKa ce cuuta npocpoure Haj obuuaiinuka kpeanrel nepuoa or 270 no 360 nuy;

0) 3a KNHEHTHTE — THProBUW Ha enpo W puTeill masapa 3a HHAMKATOP 33 ODE3UCHKA CE CUMTZ NPOCPOMME HAZL
o0MyaliHKA KpeauTeHd NepHon OT 45 BHH.

IMpu npeneskara Ha cbOEMpaeMOCTTA HA B3GMAHUATA PLKOBOACTBOTO NpaBi aHaNH3 HA LUTaTa €KCIO3HIMA OT
BCEKH KONTParedT, HEroporo (MMHABCOBO CbCTOAHME, BLIMOXKHOCTHTE MY 3d4 TE€HEPHPaHe W NPHBAMYAHE HA
MHAHCORH PECYPCH - ¢ OFJIefl YCTAHOBABAHE HA peainara BH3MOXKHOCT 32 cLOMpAaHEeTe MM, 8 He CaMO Ha HUBO
NpOCPOYEHH HHAMBUIYaNHH B3e€MaHuAd OT KoOMTparenTa. PasmepnT Ha o0esucHKaTa CC  M3YMCIARE  Ha
wHEBHAYaHa 6aza, MpH NpUIaraHe Ha METOAA Ha IHCKOHTHPAHHMTE MapH4HM NOTOLM, ¢ HAUCKOHTOB2 HOPMAE,
onpejeneHa Ha 6a3a HeHaTa Ha npuBledeHns pecypc Ha I'pynara, xopurupana ChnpsAMoO YCPEAHEHATA HETHA
HOXOJHOCT. BzeManuata Wnu uacTTa OT TAX, 332 KOWTO PBKOBOJACTBOTO Ha prna1‘a NpeUcHABRa, YC ChIICCTBYRA
MHAOI'0 EMCOKA HECUFYPHOCT 3a chOUpaHeTo UM K He ca obesneueny, ce obesuensrar ao 100%.

Mamepuannu 3anacy

B kpas Ha BcAka ¢uHanHcoBa rojwHa I'pyraTa M3BbpIIBAa NPEMNIEd Ha CHCTOAHMETO M H3NOA3BAEMOCTTA Ha

HaiH4YHHTe MartepuaniuTe 3anacy, [1py ycraHoBsABaHC HA 3anacH, 3a KOWTO ChIICCTBYBA BEPOATHOCT Aa He ObaaT

peanuzupany no TixHaTa GaTaHcoBa CTOUHOCT B CREABALLMTE OTYCTHH NEPHOMH, TPYHaTa T 00e3LEHARE A0 HETHA

peanusipyeMa cToHHOCT. 3a Ja onpelenM JalH KbM JaTata Ha (HHAHCORHA OTHET Ca HANMUHK TAKHBA 3ATIACH,

PBKOBOACTBOTO aHANH3Bpa OOphiAeMOCTTa HAa MAaTGPMANHMTE 3aMacH, KaTO NpPHEMa MMHWMAaNeH HPOLEHT Ha

ofpbiuaemMocT, NeR KOHTO MaTepHanHWTe 3anacd MOANCKar Ha nperned 3a obesnenxa. OCBeH TOBA, aHANHILT

BRJIFOUBA CHEJHHTe AcHCTBHA:

*  (M3HYECKH NPErIeN HA MATEPHANHNA JAFAC,

®  KOHCYNTALHH ¢ OTTOBOPHHWEHM HA CBBLP3AHHTE ¢ NPEAHAZHAYEHHETO HA 3anaca JUPEKIIHH,

*  [PEIOKEHHE OTHOCHO OBJELIOTO H3NON3BaHE Ha 3allaCHTe B HANDABACHMATA. Blarale B APOH3BOACTBOTO,
npogaxda Ha 3a0aca MITH NOBHINEHa BEPOSTHOCT OT HEM3OI3BaHe (JINIca Ha NMONIe3HOCT) Ha 3anaca B Gpaeme
MOPaiM BAOLIEHH TTOKA3aTENH, HENPUAOKHMOCT H/HIIB U3THYALL CPOK HA TOAHOCT;

¢ cpOHpane Ha HHGOPMALIMA 33 NOCNEIHA NazapHa LeHa Ha npobieMHNTe 3anacu.
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Pazxodu npu_npouseodemao nod kanayumen

Pazxopure nojl NpoHIBOJACTREH KanmanxTeT Ha [pynata BKJIOYRAT OOIIONPOMIBOACTEEHM PA3X0AM, TEHEPHPAHH
fIPE3 NEPHOAY Ha HCHATOBAPEHOCT HA NIPOMIBOACTBEHUTE MOILHOCTH, ABIDKAILM CE HA HIRBPIHEHH PEMOHTH, KaKTO
M pPa3xXoAH, TOA ONpeNesieHo OT pPBKOBOACTBOTO (CieA HANpaBeHH# aHaNu3M) CONTHMAaNHO HaTOBApRane na
MPOM3ROACTRCHIE MOWTHOCTH M RRARPRHIACMOCT HA WHRECTHHHWTE R TAX, TPH OPONYKTORA CTRPYKTYPA Ha
HNPOH3BOACTEOTO, NpueTa 3a obuuafina. lipes 2015 r. dakruueck peanusupanuaT obeM JNPON3BOACTBO HE CE
OTKJIOHARE CLUIECTBEHO OT ONPeeneHNs 00eM KaTO HOPMANGH IPOH3BOACTREH KamauuTeT (2014 r.: cwo).
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1L 3AADLJIKEANA 3A BAHKOBHW 3AEMH

KuMm 30 centemepu 2015 roquna ['pynarta AiMa ckIoUYeH JoroBop 3a 6aHKOB OBLpApadT B eBpo
HpH CACTHHUTE YCIOBHA!

JIOTORODEH PAIMED HA KPEHTA: 293 xuran. (150 xun.enpao)

Hamesx: 30 anpun 2016,

JInxseH npoLeHT: I mec. EURIBOR + 2,75 nynxra

Obesneuenue: AKTHBH CbC cliegHuTe DARAHCOBH CT-CTH:
MAalHHHE K obopyaBaHe: 2,332 XUn.JE

Llen na xpegura: Oboporum cpeacrra

Banancosa crofinoct: 265 x. 0B, (31.12.2014 r. - usama)

Kom 30 cernrremepi 2015 rogmaa I'pynaTa WMa CKIIONEH HOTOBOD 38 MHBECTHUHOHEH KPEAMT B BP0 TpH
CHEARNTE YCIAOBHA:

JloroBopeH pazMep Ha KpeanTa: 565 xun.eepo

Hapex: 25 noemepu 2019 1.

Jhixneu apoueHT: | mec. EURIBOR + 4,9 nynxra

ObeszneueHne: 2,332 x. nB.

Lien 1a xpenura: PekoRrcTpyKLpst HA IPOM3BOCTECHH TTOMELLEHHA
Banancoga cTOHHOCT: 936 x. niB. (He e ycgoeH kb 31.12.2014 1)
Cpox 3a ycsosiaie; Ho 25.07.2015 .,

Kum 30 cenremepu 2015 ronuHa pynata uMa CiJIOYeH pepoNBupall, obeineuaranl M3IaRaneTo Ha
fanKoBH rapaHl#y B JICBA NPH CNeIHNTE YCIIOBUSL,

JorosopeH pazMep Ha KpeanTa: 100 xusns.

Hanexnc: 25 anpun 2017 1.

Jluxses npoueHT: 1% roAHIIHO BhpXY PA3MEPA HA BCAKA FAPAHIMA

Obezrneuenne: AKTHBH CbC ClieHITEe DANAHCOBH CT-CTH:
MAaLIHHKY ¥ obopyaBaHe: 2,332 xun.ie

Hex na kpenura; HMspapane na 0aHKoBH rapaHLn

Banalcora crofinocr: Hama (31.12.2014 r. — numa)

Hzpapeny 6aHKosH rapaHLmm: 43 xmn. ng. (31.12.2014 r.: 47 xun. nB.)

JanorsT € oB1H M ¢ OTHACH W 33 TPHUTE KPERHTA,

Kum 30 centemapy 2015 roguna I'pynata HMa CKITIOYEH PaMKOB JOTOBOP 1O MEMKAYHAPOAHA
KPEAUTHA KapTa B JIEBA NPM CHEIHHUTE YCIOBHS:

Horosopen pasMep nHa KpeauTa: 40 xu.ns.

Mapex: 31 agryer 2016 1.
JIuxBen npoueHT: 17,8 nynkra
OGeareuenne: Hama

1len Ha xpenwuTa: ObopoTtHH cpencTBa

Banancosa crofiHocT: Hsama (31.12.2014 r. — nama)
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2. CBBLP3AHHK JIMUA

Hoenmudhiqupaite na cevp3anume auya
“Nosepue — Kanyran” AJl — xoMnaHug — Mafika — 2015 r. n 2014 r.;
“Hosepue Obdenyney Xonauur” AJ] — koMnaHHaTa - Maiika Ha , Jlosepre — Kanuran™ AL -2015r.u2014r.

I'pynara ¢ cewpp3ana ¢ gpyxecrsarara ot rpyna Josepue-Kanutan 1 Jlosepie Obenuned XOoNHHT KaTo IPYKECTEA

nox obw xouTpon - 2015 1. 12014 1.

I'pynara e ceup3ana ¢ ApyxecTBaTa oT rpyna Codapma Upes aKLHOHEP CbC 3HAUUTENHO BAHAHKE npez 2015 . 1 upes

KIIOYOR YIIPaRNeHCcKH nepcoHan npes 2014 r,
“Hapux ¥morn Bearapus™ ALl e cRbp3aHO Upes KIOYOR YHpaBNeHCKH nepconan — 2015 u 2014 r.
“EnepronnsectMbit” Al crpp3ane upes knovos ynpasneHcky nepeoHan — 2015 r u 2014 .

CregHuTe cAEnKH ¢ e3u Jinua npes 2015 n 2014 roauua ca npeacTaBesy no-aony:

Cunp3ani aupa

“Hosepue bpuko™ AJl

“Hopepne bpuko™ AJl
“Momuna Kpenoer” AJ]

“Cnyxba no
menmimna Joeepue” OO

“0300 Hosepre” AL

“Hapux Mmorn Benrapus™

AlL
“Cogapma” Al

“Cogapma Umorr™ AJCHILL

000" Codapma Yxpaitna”

"N OO KE. KO ALY
“Bera Qapm” Al

“YVuudapm™ AN

“Codapma Tpeitnunur” AJJ
“Cogapma Tpeinunr” AJ]
“Codapma Tpeiiguur”? AJ]
“Cotrapma Tpefipuur” Al

“EneproMHBecT™MBbHT” AJ]

TOO“Codapma Kazaxcran”

,.JloHes HHBEeCTMBHTC
Konmgunar® AJl

TPYROBA

Bua na TpaHzakuuATA
npe3 HePHOAA

3akyieHH KOHCYMaTHEH

INpogax6a na npogyxuws
Nokynka Ha MaTepHann

TMoayueHa ycmyra-noroBop
38 TPYAOBA MEAMLMHA

IMonyuyena yenyra-goroeop
3a BOSHUYHA W
M3BBLHOONHMYHA NoMOolL
Pazxonu 3a Haem

3axkyneHu MarepHan
HonyyeHa ycnyra
[Iponaxba Ha ror.npon.
Haem oduc n napkomecra

INpoaanxba Ha npoaykuus

TMonyuena yenyra
INokynka Ha MaTepuranu

ITpuxon oT AANoOBO
yqactue

Hpopanha na
ApOIyKIHs
Ilomyuena ycnyra —
pexiama

Bosnyc obopor

{Tpuxon ot panoso

yY4actHue
HOK)/HKEI Ha Cl.eHEpris

[Mpopaxba Ha MpoRyKITHA

IMonyywena yemyra-
NPEBOA Ha JTOKYMEHTH

CrofinocT Ha
TPAHIAKIHSITS
20151,

1 xun. ae.

3 xun. 8.
2 XWILJB.

6 X1, JIB

39 xun. aB.

- XU JIB.
1 xun. na,

15 xnn. ns.
554 xun.JB.
132 xun. aB.
1,262 xuit. B
- XU, JIB.

- XWJI. JIB.

3 xun, ns.
2,474 xun. ns.
14 xun. js.
22 xun. ae.

38 xun, as.

105 xui. i,
13 xuu1. nB.

21 xwji.nB.

Crofinocr na
TPAHIAKIHATE
2014 r.

8 xun. am.

5 xun. ne.
1 xun.as,

5 xun. 5B

43 xun. as.

142 xun. aB.

= XHMN. AR,
~ XHJI. JiB.

9 xun. AB.
I xun. 18,
I xun, ns.

2,958 xun. ns.
13 xun. ns.

16 Xun. aB.

4 xunB.e,
- XWI, AB.

- XJJI. JB.

ELEC A
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3. ONNOBECTABAHE 10 CETMEHTH

Ha baza na undopMalBaTa 32 YNPaBNEHCKH UEAM, TPyIara pasjcia cBosTa NeiHOCT Ha NBa OCHOBHH CeTMEHTa —
(apMaleBTHUHA NPOAYKTH M MeauuMHcky koucymatiey (Tpuwioxkense (1)), 3a yNPaBacHCKM BETU NPH aHaiHia
Ha MHQOPMALMATA HA IBATA OCHOBHH CEIMEHTA, PBKOBOICTBOTO H3MON3RA CHIMTE METOJM, APEATNIONOMKENHHS H
OLIEHKH, KAKBHTO Ca ONOBECTEHHTE H B rousninMs (unanco otyer. [puxoante, pasxomare, neyandara, akTHBHTE
1 [IACMBHTE HA CETMEHTHTE, CE PABHABAT C OIIOBECTEHHTE B KOHCONHAKMPAHMS rofHIIeH GHUHAHCOB OTHeT.
Crtanume Ha BPUXOOUINE, [H3X0OUME B PEIYUNAMGA Hd CEZMENFTHIE RKTIOUBAT:

Paprauesmnn Meduuuncin
npOdyYRI ROHCYMAMUGH Qi

2015 2014 2015 2014 20158 2014
B xunstdu neeu
Tp#xo) vy cermeHna 4,979 5,806 7,627 8,191 12,606 13,997
CebecToiiHOCT Ha cerMeHTa (2,490) (2,709) (4,587) {4,703) {7,077) (7412)
PesynraT Ha cermenTa 2,489 3,097 3,040 3,488 5,529 6,585
HepaznpeaeneHu onepaTiBHH
AOX0AH OT AefinocTTa 26 56
Hepaznpeneaeiy onepatTisam
pazxoau ot aeliHoCTTa (3,631) (4,726}
ITeuan6a oT onepaTHBHATA
peitdocT 1,924 1,915
DHHAHCOBH IPAXOAH 408 35
DOHHAHCOBH Pa3xonu {267) (65)
Ieuwanfa npenu pawbun BLPXY 2,065 1,885
neqyanbara
Pa3xon 33 jadsid BLpXy nevanbara (206) (193)
Herua neuanta 3a rogHHaTa 1,859 1,692

ARmugune u RACHGUIIE HA Ce2MENMNEe BKII0YBAT:
Dapmayesmuyny Meduyuncku
HpodyKrmu KOHCYMATHGH Obnqo

B xunsdu neca 2015 2014 2015 2014 2015 2014
VimorH, Mawinne, obopyaBane 6,373 6,670 4,485 2,395 10,858 9,065
HematepuanHi akTHBH 279 282 19 74 298 356
MarTepuanau 3anacu 2,207 2,561 3,721 4,026 5,928 6,587
AKTHBH Ha CErMeHTA 8,859 9,513 8,225 6,495 17,084 16,008
Hepasnpeneienu akTHBH 14,789 13,282
06110 aKTRBH 31,873 29,290
Hepasnpeneiesst 3anbiKenns 3,556 2,811
06110 nacHBH 3,556 2,811
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B xunsou nesa

Kanuranoei pa3xoan

H(’:p33ﬂ peaenseMH KAanHTaNOBH

paixonn

OGLH0 KAHTASOBH pasxoiau

AMOpTHIAHNHA

Hepasnpenensiem pazxo/ 3a aMOPTU3aNES

Q0o amoprusanus

Hudopmayus 3a zeozpagerume 3onu:

30 cenTeMBpH

2015 Hpuxoau

B xuindu nesa

Vxpaiina 1,262

Pycua 369

Monnosa 300

Maxenonus 195

Hpyru cTpanun 652

Kauneurn B

Buarapus 9,828
12,606

I'n. CueroromuTEN:

Aunren Kones

Pupranesmuny Medununcru
HpOOVEmN KOHCYMATUGH
2015 2014 2015 2014
130 98 1,518 253
431 431 193 160
30 cenTemBpH
2014 Hpuxonn
B xunndu nesa
YxpaiiHa 1,884
Moanosa 462
Pycus 406
Makegonns 249
Hpyru crpanu 613
Kiuents B
benrapus 10,383
13,997

Hazn. Oupextop:

Croiiuo [Tanres

MEDICA

O6uio
2015 2014
1,648 351
1,446 318
3,004 669
624 591
174 217
798 808




