MEAUKA AJl

Onopecrapane KBM UHANBIAYAREH QURanHcos oryveT kbM 30 cenremepu 2015 roauna

1. UHOOPMAIIMA 3A APYKECTBOTO

CraryT ¥ apeaMeT Ha JeitHoCT

“Meanxa” AJl (JIpyxecTBOTO)} € akLUOHEPHO APYKECTBO Che cegamiule B brarapus, rp. Codus # € BIHCAHO B
Topproeckna Perverep ra Arenuusra no enucsannsta ¢ EMK 000000993, Mpysxecrroro e yupeneno npes 1971
rojiuna, AJpechT Ha YIpaBJIeHHe Ha ppyxecTrOTo e rpaa Codms, Oyn. Anexcanabp JoHaykoe, Ne 82.
“Memra” Al npurexasa 100% ot akuwnte Ha “Mennka-3npaee” EQO/], cvananeno npes 2001 roamna ¢ uen xa
npeacrasissa “Mennka” AJl 8 ThbproseTe n CKIOUBANETO Ha NOFOBOPH ¢ DomnxyHuTe 3aBeaenns. Ha 21.01.2010
I. JPYKECTBOTO YYPEAH ObIIEpHO ApyxecTBo “Mepuka bonkane” EOOJ 8 Pymuuus, xaro npuresxasa 100 % or

JBUIQBETC MY.

CofcTreHocT ¥ ynpasaenne

Kbm 30.09.2015 1. pasnpeleleHHeTo Ha aKIMOHepHHS KanHTan Ha JpYKeCTBOTO € KaKTo CNejBa:
Jorepne Kanutan AJ{ 60.20 %

Codapma AJT 3612 %

Hpyra axumonepu 3.68 %

HpymecTsoTo € uacT of I'pynata Jlorepre KanmuTan, KOATO € 1acT OT HKOHOMHueckaTa rpyia Joeepie obenuten
XONIOWHE.

DUHAHCORUAT OTHET Ha Menmca A,H C€ BKAIOYBA B KOHCONWIHPAHHTE (lJldHElHCOBI'E OTHCTH Ha ILOBCPHC Karran
AJl, pecn, na onepre obeamirer xoaaunr AJT (karo kpaliio JIPYRECTRO-MANKA), KOMTO €A ChG CENATHING W aJipec
Ha ynpasxrehue rp. Codus,p-n O6opie Gyx, JOHJIYKOR Ne 82

Hpenmer Ha AelHOCT W CTPYKTYpA

[peamer na peinoct Ha “Meanka“All e NPoM3BOACTBO H Npofaxkba Ha NPEBbP3OUHH W CAHWTAPHO — XMIHCHHH
MaTepHal|, roTOBH JekapcTeedn Qopmu, 3u0H0-ILO0REKAPCKH NpenapaTH W XpaHuTenHy Robapk#. OCHOBHATA
NPOH3BOACTBEHA THIOLIANKA ce HaMupa B rp.Canjaucku.

HpyxecTBoTo € ¢ ABYCTeNeHHa CHCTEMA Ha yNpasicaue ¢ Hagzopes cbBeT 1 YnpaBurene ChBeT.

KoM 30 cerrremppn 2015 roauna Hanzopuust chBeT ce ChCTOM OT TPH WIEHa, KAaKTo Clielsa;

Ornan Joner [penceraren
Papoceer Panen YneH
Huxonait Hambos Unen

Kum 30 contomppu 2015 roayHa YHpagHTCHHHAT CbBCT CC ChCTOM OT TPH WICHA, KAKTO CHCABA!
Crofiuo INaures Tlpencenaren

Chrexana Jlakona Unen

Jhotmma Rennuiana Hren

JpyxecTs0T0 ce NpeACTaRIARa OT MINbAHHTERHAA JupekTop - r-1 Croituo Fanres.

2. OCHOBHH HOJIOXKEHHS OT CYETOBOIHATA NMOJIUTHKA HA JIPYKECTBOTO

(2) baza 3a waroreayge Ha HPUHAHCOREA OTUET

OunancopssT otduet Ha MeaMka AJl e W3roTBEH B CHOTBETCTBHE ¢ BCHUKM MEXEYMEDOJHH CTAHAAPTH 33
(HancoBn oruern (MC®O), KOHTO € CBCTOAT OT. CTAHAAPTH 3a (JMHAHCOBH OTYETH M OT THIKYBAaHHS Ha
Komurera 3a pasackenuns na MCOPQO (KPMC®DO), oxobpeun or Ceeera no MexayHapoaHH CYETOBOAHM
crannapt (CMCC), u MexxyHapoIHuTe CHETOBOAHN CTAHJAPTH M ThIKYBaHHATA HA [TOCTOSHHMS KOMHTET 34
pasacunpane (TIKP), onobpenn or KomumreTa no MexIyHapoZHH cueToBofHH cTanmaptd (KMCC), xowro
eQeKTHEHO ca B ciia #a | suyapu 2014 1, v konto ca npuers ot KomucksTa Ha Esponeiickus cpios,

3a TexymaTta {HHAHCOBA TOOUHA JPYIKECTBOTO € MPHEI0 BCHYKM HOBHM HW/WAM DPEBH3HPAHH CTANAAPTH MW
ThAKYBAHHA, u3ianenn ot CrRera 0o MexIyHapoIHH cYeToBOAHM cTaHzapTH (CMCC) # pecr. ot Komurera 3a
passacHeHns Ha MC®O, xourto ca 6unu ymecTn# 2a Heroeara jelinoct, OT BL3MPHEMANETO HA TE3H CTAHAAPTH
W/HIM ThIKYBAHMR, B CHiA 32 TOMHITHHE TIEPHOAN 3anousaity Ha 1 sryapy 2014 r., ne ¢a HACTBOMNM NPOMEHH B
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CUETOROANATA TIOAMTHKA Ha JAPYKCCTBOTO, OCBCH HAKOHM [OBM M pasmMPUBancro Ha BeUe YCTAHOBEHW
onopectapanms, 6ez Topa ga loRe/le O APYTHA NPOMEHH — B KNACH(MKAUHATA MIH OLEHKATA HA OTACAHN OTHETHH
obeKTH 1 onepaums.

Te3n cTaHAAPTH H THIKYBAHHA BKIOUBAT!

o MCPQO 10 Kouconudupanu unancosu omuemu (8 cuna 3q 2oduwny nepuodu om 1.01.2013 2
npuem om EK — 3a 3advascumenio npurgzane 6 EGPORENCKUI cvio3 3a 200NN REPUOON, 3GNOMGAN HA Wil
crned 41.01.2014 2 ). Hpedxoonu paznopedbu (8 cuna 3a coduiny nepuody, sanovsaiyu na win cred 01.01.2013 2
— npuemy om EK om 01.01.2014 2} — omuocno npunazanenmo na cmaudapma za nupey nom. TO3W CrapnapTt
3aMchs B snaumTeanara my uact MCC 27 (owconmumupann M WMHEMBHIOYANHH (HHaHCOBH oTuets) u TIKP
Passcrnenne 12 (Koncomnaauus — Mpejtpuatis CLC Cneununio npeauassasicuuc). OCHOBHATA MY HCA © O CC
YCTaHOBAT HOROOPEHH [PHHHUKIKTE W HAMMHA HA H3FOTBAHE ¥ NPEACTaBSHE HA (HIHAHCOBH OTYETH KOFATD ERAHO
NPERIPUATHE KOHTPORMPA EAHO WIM NOBEYE APYFH NpefnpuaTud. Tol Japa HOBO ONpeXeNcHHE Ha TTOHATHETO
HKOHTPOJT”, CHABPIKAIO TPH KOMIIOHEHTA, ONPEIEIs KOHTPOIBT KATO eAMHCTBeHA 6a3d 3a KOHCONWAALNA M JaBa
no-noApofRK NpaByna W HACOKM 3a OLCHABAHE HA HANMYHETO Ha OTHOMICHMS Ha KOBTPONX. CTalapTsT YCTAHORABA
H OCHOBHHTE 3a(bJKHTEIHN NPARKAA N0 TEXHOMOIHMATA Ha M3TOTBAHETO HA KOHNONHAHPAHH (HHAHCOBH OTHETH;

o MCC 27 (usmenen 2011 2) Camocmosmentu hunancosy omyemty (8 cuaa 3a 200uunu nepuody om
01.01.2013 2. — npuem om EK — 3a sadvmwcumenno wpunazane ¢ Esponedickust cvioz 3a 200uuinu nepuoou,
sanoysayy Ha wan caed 01.01.2014 2). CraunapTLT € NPeH3faicH ¢ NPOMEHEHO HaMMEHORAHMe, KAaTe YacTTa OT
HErO, KOATO € ChABMKANA CLALDKAHMETO, KPHTEPHHTE W TEXHONOTHATA Ha MIFOTBAHE HA KOHCONMIHPAHWUTE
¢drnancosr oTyeTH, e #3gno obocobena B HOB cranaaptT — MCPO 10 Konconuaupann ¢unaucosu otuety. o
TO3H HaYHH B CTAHAAPTA OCHOBHO €& OCTAHAIM TIPAaBMNATA 32 OTYHTAHE W OLEHSIBAME HA MHBECTHLHUM B AbIIEDHH,
ACOLMHPAHKY B ChBMECTHH NPEANPUATHA Ha MMBO CAMOCTOSTEIHH OTHETH Ha MHBECTHTOPH B KA4eCTBOTO HM Ha
ApYMECTBA-MAHAKH, HHBECTHTOPH CBC S3HAYHUTENHC BIHMHHE M KOHTPOJMPARINM CHAPYKHWUH B CBHBMECTHH
APGAMTPHATHA, KAKTO ¥ CNIELM@UYHNTE 33 TO3M THII OTHETH W ONOBECTIBAHS;

o MCERQ 12 Onosecmsisane wa ywacmus ¢ Opyzu npednpusmus (8 cuia 3a 200Wny nepuodu om
1.01.2013 & -npuem om EK — 3a 3advivicumenrio upwigzaie ¢ Eeponeiickuss Cvioz 3q 200uwiiu nepuodl,
sanovequfy na wi cred 01.01.2014 2 ). Hpexoduu pasnopedbu (8 cuna 30 2001y Repuody, 3GROUSAY HA WA
cred 01.01.2013 2 — npuemu om EK om 01.01.2014 2.) — omuocio npuiazanemo Ha caudapma 3a Ropey mon.
To3n cranjapt BLBEA/JA HORA PAMKA OT WIMCKBAHHA KbM OOXBATA Ha ONOBCCTIABAHMATA B KOHCOJMAMPAHHTE
pUHANCORH OTHETH OTHOCHO YHaCTHATA HA OTHUWTAILOTO CE NPSANPHUATHE B APYTH APYKECTRA H NPEANPUATHS, BKII,
KbM ChIBDKAHHETO Ha MHGOPMALNATA, 33 Ja CE OCHIYPM BBL3MOICHOCT 33 PasyMHa NpeleHKa Ha edekTHTe M
PHCKOBETE OT TE3H YIaCTHS,

Ipes 2014 r, ca BRezd B ¢HAA W CASQHUTE CTAHIAPHM WHIH TIPOMEHH B CHLUECTBYBAILM CTAHAPATH, KONTO He ca
OKa3aNH BAHAHNE BbPXY CHETOBOANATA MOIMTHKA H OTUETHOCTTA HA APYHECTROTO, 3AI0TO T€ HE C& PENIGBAaHTHH 3a
HEroRaTa JeHHOCT, 8 MIMEHHO!

o MCQO I Coemecmnu cnopasymenus (8 cuna 3a 200wy nepuodu om 1.01.2013 2. — npuem om EK
— 3A0BANCUMEIHO 3 APUAG2aNe 6 EEPOnelickus colo? 3¢ 200UuH nepuody, sanousauy na uny caed 01.01.2014
2.). Hpedxadwu paznopedbu (8 cuna 3a 2o00uwny nepuody, sanovsawu na i ched 01.01.2013 2. — npuemu om EK
om 01.01.2014 2) — omnocno npunazanemo ua cmandapma 3a nvpey pom. To3n cranpapt samenn MCC 31
Hsstope B chbBMecTHH npegnpuatus, sl M IIKP 13 ChBMECTHO KOHTpOIMpaHH HPEANPUATHA — HENAPHYHH
BHOCKH OT KOHTPOJHpamMTe cbAPY:KAMLK, Toll BbEeX/IA CaMO JABA THITA CHBMECTHH CIIOPA3YMEHHS - ChBMECTHH
JEeHHOCTH M CLBMECTHH [PY)KCCTBA, KAaTC YCTAHOBCGHHAT kKpurepuil 3a inacuduranus He e nparuara QopMa, a
CHUIHOCTTA Ha TIPABATA M 3aFbIDKEHHATA HA BCAKA CTPAHA B KOMKPETHOTO CIIOPa3yMeHHUe, T.e. Jail ¢a Pasa BLPXY
AKTHBHTE M NACHBHTE, PECH. PA3XOAHTE H NPHXOINTE OT ChEMECTHOTO CIOpasyMeHHe /ChBMecTHa AeHHOCT/, Hiu
cd NIpaBa BbPXY HETHHTE AaKTHBH OT CHBMECTHOTO CMOpPasyMEHHE /CEBMECTHO ApyikecTro/, CraHiapThT NpeMaxea
ONMUMSITa 33 NPHAAFAHE HA METOAa Ha cODCTREHMA KalMTad NPH KOHCOMHIALHA HA CLEMECTHO KOHTPONHpaHH
APYXKECTRA;

o MCC 28 (uzmeren 2011 2) Hneecmuyuu 6 acoyuupanu u ceemecmni Hpednpusmus (¢ cung 3a
2o0uwuny nepucdu om 01.01.2013 2. — npuem om EK — 3a 3adwnucumenno npurazane 8 Esponetickus coio3 3a
200wy nepuody, sanoyaaujy Ha uiy cred 01.01.2014 2). CTaHpapThT e ¢ IPOMEHEHO HaUMeHOBaHHE W obxBaT 1
BKIIOYBA paMKaTa 33 (QHHAHCOBO OTHHMTAHE 1O METOId Ha CODCTBEHMS KAOMTAN B KOHCOAWIMpAHUTE (UHAHCOBM
OTYETH, KAaKTO Ha MHBCCTHIMHMTE B 2COLMMpPaHMTE, TAKA M B CHBMECTHHTE NPEANPHATHS, KOMTO Kocera ca Oummn
obxear va MCC 31 CeemecTau npeanpusris, a or 01.01.2013 r. B choteeTcTBHE ¢ HOBUs MC®O 11;

s MCC 32 (npomener) Quuarncodu uncmpymenmu: Hpedemaeane (6 cuna 3a 200uwnn nepuodu om
01.01.2014 2. — npuem om EK) — omuwocno nemupane (komnencupane) Ha Qunancogu axmueu u unancogu
nacusy. Te3M NPOMEHM Ca CBLP3aHH ¢ YTOUHEHHE OTHOCHO NPHBOKEHHETC H& NPABMIATA 33 HETHpaHe Ha
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(punancory uucTpyMenti. OCHOBHO TE Ca B YeTHPM HACOKI @) M3ACHABAHE HA 3HAUCHMETO HA pa3bMpaneTo 3a
»TEKYIIO 3aKOHOCHOOPA3HO PUIOKMMO NPaBo 33 HETHpaHe™; 6) NPHACKEHUETO 33 eNHOBPEMEHHA PeATH3AIMA |1
CriopasyMeHye 3a ypex/ane, B) HeTHPaHe Ha CyMHi NPENOCTABEHH KaTO rapaHilia; r) MApKaTa 3a NPHIAMAHETO Ha
H3HCKBAHHATA 38 HETHPAHE,

* MCC 36 (npomenen) Obesyenka na axmusu (8 cuna 3a zoduwinu nepuodu om 1.01.2014 2.— npuem
om EK) — omnocno onosecmaganua 3a gv3cmanosumama cmotnocn na negusancosy aimusy. Tazy NpoMsHa e
CELP3aHA ¢ HEOGXOMMMOCTTA OT ONMPEHENCHH OIOBECTABAHUS OTHOCHO BB3CTAHOBHMATZ CTOHMOCT MO pepa Ha
MCC 36 pLa Bpbika ¢ u3uckBanuATa Ha MC®O 13, Npe NPUIAraHETO HAa MCETONHMKM 33 H3YMCHEHHE Ha
BLICTAHOBHMA CTOHHOCT HA He(PHHAHCORH aKTHBH 110 CHpPARSANINEAE CTOIHOCT Be3 pasxoan 3a npojaxta;

o MCC 39 (npomenen) Punancosu uncmpymeninu. RPUIRAGAHE U OYeHAGAHe (6 CURG 30 200UMHY
nepuodu om 1.01.2014 2 — npuem om EK) — omnocrio npexespranemo na OEpuGaMUeY U 30HU36ANEINO HA
BLIMONACHOCHING 36 CHEMOBOOHOMO omyumane na xedocupmiemo). Tazd NPOMSHA € CRbp3aHa ¢ HPOMEHH B
HAKOW OTACNMHM 2BKOHONATENCTEA, B KOHTO €& BMeHana Ha cy(ewTH, WINONIBALLH JCPHBATHBHM MHCTPYMEHTH
HeTLPTYBaHK Ha Oopea, AA MM NPEXBBPIAT KbM LEHTPATAIAPAH opraH (KIMPUHIoBa OpranusaLuus/arednms), 3a oa
3al1a34T BR3MOXHOCTTA 38 H3MON3BAHE HA XCHKHPAHE 38 PUUHAHCOBO-CISTOBOAHH LEHH;

s KPMCPO 21 3advnoicenust 3a danvyu u maxcu (6 cuna 3a zoduwuy nepuodu om 01.01.2014 2. — ne e
npuem om LK) ~ OTHOCHO Hano3d OT CTpaHa Ha npaBuTenctsoro, TORA pa3icHEHME KABA HACOKH OTHOCHO
KPHTEPUHTE 38 TIPM3HABAHE HA 38BLIKEHUA 3a& ALPKARHM TAKCH, JaHDLUH, M IPYIH NOA0OHH CYMAM, HATOKEHH OT
CTPAHA Ha ALPIKABATA BBE BPBLIKA ChC 3aX0HH H PervilauM, KOUTo ca u3sLH obxsara na MCC 12;

KvM natata na onoOpssade 3a u3japane Ha TO3W (UHAHCOR OTYET €& M3AGAEHM, HO HE ca BCe OMIE B cHna {(HHnm
Be ca npuerit or EK) 3a rommnny nepuony, zanousamu na | osnyaprn 2014 r. HOBH CTAHNAPTH, IPOMEHEHH
CTAHIAPTH W ThIAKYBAHMS, KOWTO ME& ca OHAM NMPHETH 33 NO-panio NPHEACKEHHE 0T APYxecTBoTO. OT TaAX
PLKOBOCTBOTO € TIPELCHHNO, ue cheluuTe GHxa HMamd roteHumnanen edext B OLAenie 3a NPOMEHH B
CHETOBOAHATA NOAHTHKA H HHAHCOBUTE OTYETH Ha APYMECTBOTO 38 CICRBAINM NEPHOIH:

s MCPO 15 Hpuxoou no dozeeopu ¢ kmuenniit (¢ cuna 3a 20duwny nepuodu om 01.01.2017 2. - ne e
rpuem om EK). Tosn craupapt € u3nano Hos cTaHzapt. Toll BhBE:H/IA LLN0CTEH KOMILIEKC OT NPHHUMIK, Apasuia
H MOJIX0AK 3d NPU3HABAHETO, OTYMTAHETO ¥ OMOBECTABAHETO Ha HUOPMALHS OTHOCHO BHAA, CYMATa, NEPHOIE
HECHTYPHOCTHTE BLEB BPb3Ka € NPHXOAWTE W MAPHYHHTE HOTOLH, NPOMIXOACIAILM OF JOTOROPH C KOHTPAreHTH.
CranjapTsT e saMeny JeHcrBaliuTe O TO3H MOMEHT CTAHIGPTH CBLP3AHH C NPI3HABAHETO HAa FPHXOMH,
ocHoBHO MCC 18 v MCC 1. BoemusaT IpuHIMI HA HOBHAT CTAAAPT € B Ch3AABAHETO HA MOJEN OT CThIKH,
Ype3 Ko#Te ONpENeNsHeTO Ha IapaMETPUTE M BPEMETO HA MPHXOAA Ca ChHIMEPHMM CHPIMO 33JbLIDKSHHETO Ha
BCAKA OT CTPAHMTE 10 CACNKATA NOMEHAY WM. KNIOUOBHTE KOMIIOHEHTH Ca: a) HOrOBOPH ¢ KIHEHTH C ThbProscKa
CBHEMHOCT # OLGHKAZ Ha BEPOATHOCTTA 3a ChOMPAaHe Ha JOTOBOPCHMTE CYMM OT CTPaHa Ha IPEAIPUSITHETO ChITTACHO
YCIOBHSATE Ha MafeHus LOTOBOP; 6) MACHTH(MUKPANE HA OTISNHHTE 3aAbIKEHIS 32 M3NBIHEHNE O JOroBopa 3a
CTOKM HAM YCIYTH - OTTPAHU4AEMOCT OT OCTAHAIMTE NOBTH 8HPANHMEHTH [0 AQrOBOPA, 0T KOHTO KIHCHTLT OH
HEPIMII M3TOJH; B) ONpelessie Ha LEHa Ha ONepaluITa — CYMaTa, KOATO NPeATPHATHETO OYaKBa, Ye HMa [PABO A
NMOJIYUH Cpeiily ApeXBLPAAHETO HA ChOTBETHATA CTOKA WM YCIYTa KbM KIMeHTa — 0coBeH0o BHHMaHMe ce OTIeHA
HA NPOMEHITHBHA KOMICGHEHT B LeHaTa, PyHAHCOBHA KOMIIOHEHT, KAKTO U HA KOMITOHENTA, MONyYaBsa B HATYPa; 1)
pasfnpefeneHne Ha ICHATA HA ONEpalMATa MEeXUly OTIENHHTC 3aibikeHys 3a M3NBIHEHHE N0 IOroBopa -
obuualino Ha 6a3a CaMOCTOATENHATA NPONAXHA LEHA ¥a BCEKM KOMIIOHERT, M J)MOMEHTBT HIH IIEPHOILT Ha
TPH3HABANE Ha TIPUXOHA — DM YCTIGIHOTO H3HBIHECHHE Ha 3a[bIOKEHHE 1O JIOTOBOP Ype3 TpaHchepHpane Ha
KOHTpOJA BBPXY ODewanara cToKa WiH yoiyTa, OUi0 TO B AajieH MOMEHT MM 32 ONPENEIEH NEPHOL BbE BPEMETO.
CranzaprsT JOAYCKA KAKTO ITBJIHO PETPOCHEKTHBHO NIPUIOIKEHHE, Taka M MONM(HLMPAHO PETPOCTEKTHRHO
NPUIOKEHHE, OT HAYAIOTO Ha TEKYLINS OTYeTel NEPHO, C ONPEIENeHH ONOBECTABAHUA 34 MPe/X0AHUTE HePHOIH,

o MCC 1 (npomenen} Ilpedcmacane na Qunancosu omuemy - OMHOCHO WHUYUGMNGA 3
onogecmAsanusl (6 cuna 3a 2o0uuiny nepwodu om 01.01.2016 2. — ne ¢ npuem om EK). Tasu NnpoMaHa € BaNHO
passiCHeHHE Ha CAMHA CTAHNAPT ¢ HACOKA HA ChCTABHTENHTE HA (DHHAHCOBH OTYETH, KOTATO € HeobX0AuMO T Ja
NpHIaraT NPeUeHka 3a CbUIECTBEHOCT Ha onpeAeNeHa HHpOpManks H HelfHOTO npejcTapsHe NPH U3FOTEAHETO Ha
(HHAHCOBMTE OTYETH, T.€. 33 BKIIOYBAHETO MAH HE Ha JajcHa WH(OPMALWA, TIOAXO0 Ha NPENCTaBAHE B OTYETA 34
(mHAHCOBOTO CHLCTOAHME M B OTYETA 33 BCEOOXBATHMA HOXOR - arperHpaxe MM CamMOCTOSTERHO NPEHCTABAHE,
HOAXOM Ha MOApenlda Ha NOACHUTENHUTE NPHACKEHHS, KAKTO W NPCACTABAHETO HA HAKOM CTICURHYHK CTaTHH B
OTHETHTE;

PLKOBOACTBOTO Ha APYXKECTBOTO OOMMCIS BIHAHHCTO, KOGTO IOPECTIOMEHATMTE HOBM M/WIH TPOMEHEHM
CTAHAAPTH BUXa MOLTH [A OKaXaT BbpXY (JMHAHCOBHTE OTYETH Ha APYKECTBOTO, M KOFA TE3H NPOMEHY e GbiaT
NIPHETH OT Hero.
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HonbaunTento, 3a IOCOIEHUTE MO-ROTY HOBH CTAHIAPTH, NPOMEHEHH CTAHIAPTH W IPHETH ThIKYBAHHA, KOMTO Ca
M3JAJCHH, HO BCE OlUE He ca B cina kbM 1 sHyapr 2014 I. pbKOBOACTBOTO € NPOYUHIIO Bb3MOKHUS UM eeKT H ¢
ONPEAETHINO, 4e T¢ He Buxa uMan eeKT BbpXY CUETOBOAHATA TORHTHKA, PECT. AKTHBHTE, TACHBHTE, ONCPALIANTE
W PE3YRTATHTE HA NPYKECTBOTO NOPAjM TOBRA, Ye TO HE PAsnonara/onepupa ¢ Takusa 06CKTH W/UIH He peanHsupa
MONOOHH COSHKH W TPaH3aKIHM.

Tesn crannapTy, NPOMEHEHH CTAMAAPTH H ThAKYBAHMS BENIOYRAT,

s MCDO 7 (npomenen) Ounancosu uncmpymenmi. Onogecmacanus — omnocio obrexdenueno 3
RRCUSHUCACHUCHIO HA CPAGHUINENHY lTGplt(JaH U CELP3ARUME € NISIX ONOBECTIAGAHMNA NP NI AHEIRY Hd MCDO 9
(6 cuna 3a zo0uutnu nepuodu om 01.01.2018 2. - ne ¢ npuem om EK). Taszu npomsua e CBBP3ANA ¢ BBBEXKIAHE HA
O0NIEKYeHHEe OTHOCHO HEOOXOAMMOCTTA OT NPEH3UACHEHHE HA CPaBHUTCIMMTE (HHAHCOBH OTYETH H
BLIMOMNCHOCTTA 33 NPeJIOCTABAHE Ha MOARMHUMPAHT ONIOBECTABRHEA HPH TpeMuarateTo of MCC 39 kM MCPO
9 (korato TOBA Ce CATY4H) CHOpE] aTaTa Ha NPHIATAHE HA CTAHAAPTA OT APYNECTEOTO H AAM TO H30Hpa ONUMITA
Aa MPeH3YHCIH NPEAXCLHN NCPHOJIH;

» MCQO 9 Gynancosu uncmpymenmu (8 cuna 3a 20duunu nepuodu om 04.01.2018 2. - ne ¢ npuem om
LK). To3n cTannapt ¢ HOB CTAHAAPT 33 GHHAHCOBHTE MHCTPYMEHTH, KpaiiHoTo My NpedHasHaueHne ¢ 1a 3aMeCcTH
Hsuano MCC 39. TIpoexTsT Ha NOAMAHATA ¢ HOBHA CTAHNAPT € NPeMUHaN Tpe3 Tpy (asu: dasa | Knacudmxkaums
W ouenspane Ha (uuancoBuTe aKTHBM W nacupy; daza 2 CUCTOBOAMO OTUMTAHE HA XeIKUpaeTo; H (aza 3
MeTolon0rHg na onpeyensie Ha oBesuemcra, MNonactoamem MC®O 9 ¢ w3gapad ma YETHPH BLTH, Hpes
M.soemspi 2009 r., npes m.oxromnpy 2010 r., npes m.HoeMBpy 2013 . 1 okorvaTenHo npe3 M.ion 2014 1. C
npomenute Ha MC®O 9 or maonm 2014 r. cTaHaapTsT ¢ OKOHYATENEH M C& ONpPEACHs 4aTaTa MY Ha BNW3aHE Na
Obac | snyapyr 2018 r;

¢ MCPO 10 (npomenen) Koncomuoupanu dunancosu omyemu u MCC' 28 (npomenen) Huseemuyuu 6
ACOYUHUPAHU U CbEMECIHN i‘?j)(:‘()??])l(ﬂﬂ?i(ﬂ - OMHOCHO Hpo()a.wcﬁa WA GMOCKO Ha (FCIUGY .M(’ﬂf('()y HHECCIUMION U
HE2060 ACOUUUPANO WK CHEMECHINO RpeRpUsMUE (6 CURa 3¢ 200uwny nepucdu om 01.01.2016 2. ~ ne ca npuemu
om EK). Tasn npomana Bb3HHKEA BbB BPh3KA HENOCIEN0BATEHOCT MEKY H3HCKBAHMATA M NpaBiiaTa na MCDO
10 1 va MCC 28 (peBusupan 201] 1.) B CIydauTe TPaH3aKUMM OT HHBECTHTOP KbM HErORO ACOLIMMPAHO HIU
CBBMECTHO APYHECTBO. C Hest OCHOBHO CC NOSCHABA, Y€ TPH TPAH3AKLIMHTE, KOHTO O CLABPKAHME ca ponaxta
WA BHOCKR Ha CHBKYMHOCT OT aKTWBW, HO He ca usanocten Ousmwec - mewanbara mnm sarybara ce npu3HaBa
NACTHUHO CaMO A0 pa3MEpa Ha Jiela Ha HECBbP3AHUTE MHBECTHTOPH, & B Clydaure, KOTATO TPAH3AKLMMTE MO
CHUECTRO €A Mpolaxda uiM BHOCKA HA AKTHBH, KOMTO ca GH3liec no cMucwkha ta MO®O 3 — neuanbara win
3ary0ara ce nIpH3HABA HILAIO,

* MCPO 10 (npomenen) Kouconudupanu unancosu omuemu, MCDO 12 (npomener) Onosecmasane
Ha yracmus ¢ Opyeu npednpusimus 4 MCC 28 (npomenen) VINBECTHIIAH B aCOLMMPAHN 1 CHBMECTHM NPeAnpPUATRA
- OTHOCHO MHBECTHIWMOHNY BPYKecTBa (B CUNA 32 FOZMIRHH NEPUOAM, 3aNOYBAH Ha MK cieg 01.01.2016 1. — ne
ca npuern or EK). Tasu npomsna Bu3HMKBA BB BPB3KA C YTOYHEHHATAa OTHOCHO BBLIMOXKHOCTTA 34
OCBOGOK/ABANC OT KOHCONMEALMS —~ OCHOBHO 3a: 1) JAMM CAHO MHBECTHIMOHHO JPYXECTBO CHEIBA 4@ OTUHTA
CAHO NBUICPHO APYHECTRO FO CIPABEIHBa CTOMHOCT KOFaTO Kb INEPHOTO JAPYKCCTEO NPEAOCTABN HHBECTHIMOHHH
YCOYTH Ha TpeTH JHUA; 2) B3aUMOJEHCTBMETO MeX1y NPOMEHHTE 33 WHBECTHUMOMHH APYKECTBA W
OCBOBON/IABAHETO OT HEODXORMMOCTTA 32 HITOTBAHE Ha KOHCONMAMPAH (GHHAHCOB OTueT criopes MCDO 10; 3)
Aani eno He-HHBECTHHHONHO JPYKECTBO TPAORa Na PasTprila OTUMTAHETO 1O CIPaBelNHBa CTOMHOCT Ha CBOM
CBBMECTHH HJIH aCOLMHMPAHK PYKECTBA, KOUTO CA HHRECTHLHOHHNA JAPYXECTBa;

* MCPO 11 (npomenen) Coamecmunu cropasymenus - ORHOCHO omyumane na RpUOOGUsane na oaiose
6 Coomecniny Oesinocmu (6 cuna sa zodwuiny nepuodu om 01.01.2016 2. — ue e npuem om EK). Tosa gonsinenye
OCHOBHO YTOUHABA, Ye NPH NPHAOGHBAKETO OT CTPAHA Ha HHBECTUTOP HA JISVIORE B CHBMECTHA ACIHHOCT, KOSTO 110
CLALPHAHME NPEACTABNABA OM3HEC, CNE/BA Jla CC NPMIIATAT U3UCKBAWHATE M npaBunata na MCOO 3 3a Gusnec
KomOuHanpy;

o MCPO 14 Omcpoueny axmusu 1 RACUGYH RO Pe2YAUPaNY OCHHOCHTIN (8 CUAL 30 200UMHY HePUOdU oM
01.01.2016 2. - ne e npuem om FEK). Tonm cTangapt ¢ HOB ¥ CI1yKH KATO MEATHHEH CTARAAPT, NPHIOAHM CEMU i
UPEMIPHATHA, KOMTO e npemuHaBaT kbM MCPO xato oryeTHa paMKa 3a OBLPBH DBT, ¢ JelcTBHE A0
NPHKIOYBARETO HA NIPOCKTA 33 HOB BCEOOXBATEH CTARAAPT, KOHTO IUE AAPECHDPE TAKLE TUII PETYIMpPaHH ACHHOCTH.
He ce npwiara oT npeanpratus seve npemunami keM MCPO. OcHOBHHTE NPaBHNA, YCTAHOBEHN ChC CTAHAAPTA
ca, 4¢ NPeANPHATHATA! a) MOTAT Ja NPU3BAAT H IPOXBJIKAT /Ia IPEACTABAT ¥ B OTHETHTE ci 1o MC®DO OTCPOMEHH
4KTUBW H [IACHBY, BE3HHKHANM B PEIYNTAT HA ONEPauHH 1O PETYRHPaNH ASHHOCTH, HO CAMO aKO TE3d AKTHBE M
NACHEH €A OUJIM NPHU3HATH B CHOTBETCTBHE HA IPUNATAHHTE IPEIHIIHM OTYETHH CTAHNAPTH W NPHETA CYETOBOIHA
NOUTHKA; ©) Te3d OTCPOUSHH aXTHBH M JIACMBH CNIEIBA /i Ce NPEACTARAT OTAENHO B OTYETA 33 (PHHAHCOBOTO
CBCTOAHMC, & HIMCHCHUATA B TAX —~ OTACTHO B OTYETA 33 BCEOOXBATHUS JIOXOA; H B) M3HCKBAT C€ CHeLuduuHy
OMNOBECTABAHUA BLE BPh3Ka ChC CHILHOCTTA, PUCKOBETE M e()CKTHTE OT PerylupaniTe AeHHOCTH M TIPHIHATHTE OT
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TAX OTCPOUCHM aKTHRH W NACHEM;

o MCC J6 (nposenen) Hwomu, mawiy, coopvycenun u MCC 41 (npomenen) 3emedenue - omnocuo
pacmenus-nocumeny (& cuna sa 200uuiiy nepuodu om 01.01.2016 2. — ne ca npuemy om EK). Tasu npomana
BLBEACA TICAXONA 33 OLUEHSBANE H OTYMTAHE HA NOAOAANMHM HacaxAeHHs (PAacTeHus) HA NPUHLIKOA HA KMOTHTE,
Malsure H obopyaeaneto (AMA) no pexa na MCC 16, a He ¢bracno MCC 41 (110 nena na npuaobupae u ¢
BbIMOMHOCT 38 NPHBAFAHE HA MOJieSid Ha NPECLEHEHaTa CTOHHOCT, CIIC) HARNM3AHe B TUTOA0AaiHA Bb3pacT), Thil
KATO TAXHOTO Y4acTHC B CEJCKOCTONAHCKOTO NPOM3BOACTBO € CXOAHC ¢ TAXHOTO(AMA) B MHAYCTPHRIHOTO
TIPOM3BOJICTRO;

» MCC 16 (npomenen) Hyonu, mauwny, coopuocenus u MCC 38 (npoxenen) Hemamepuannu arnmusu
~ OHIHOCHO QORYCIUMUINE MemOOU 30 HAUUCIAGANE HA AMOPIMUSAYUA (8 CuAa 3a 200wwny nepuodu om 01.01.2016
e. — ne cg npuemu om EK). Tosa pasacrcHHe yTOuHSBA, 4e METORBT 33 AMOPTH3aLMA Ha GMH akTHB Ha Dasa
CHOTHOWIECHKE CTIPAMO OYAKBAHKMTE MPHMXOAHM, B YHETO TeHEpHpaHE TOif ydacTsa, He Ce NpPHeMa 3a TOAXOMAHL
aMOPTH3ALHOHEH METO/ 38 M3MEPBAHETO HA NIOJ3HTE, KOHTO CE KOHCYMMPAT OT H3MION3BAHETO TO3N AKTHE (OCBEH B
MHOTO PEIAKXH ClydaM, NO HIKIOoYeHHE ),

o MCC 19 (pesusupan 2011 2.) Joxedu na naemu suya (6 cuna 3a zoduuinu neprody om 1.07.2014 2
npuent om EK). Tazu npoMsHa ¢ CBbp3aHa ¢ passcHeHHe OTHOCHO TPETHPAHETO Ha BHOCKH, HANPABEHH OT CTpana
Ha CAY)XHTERN HIlM TPETH JIMUA B INaHoBe ¢ BeGUHAPalN AOXOAH, CLIIAcHO (JOPMATHITE YCIOBUA HA ChOTRETHHSA
miaH. FIpoMsHaTa onpenend, ye Te3W BHOCKH CEABA la ce TPETHpAT KaTo HaMallcHHE Ha PasXOIMTE 33 CTAK MIH
eexT B NOCREABAUINTE OLCHKH HA HETHMS NAcHB(aKTHB) M0 NaHa B 3aBUCHMOCT OT TOBA JalH BHOCKMTE ca
OOBBP3AHH CBC CTAXKA WIH HE;

o MCC 27 (npomenen) Camocmoamenny uuaifcosy omsentyt - OMROCHO Memod Ha cobemeenus
Kanuman 6 CAMoCmosimeniume Qunaicosy omvemu, (¢ cuta 3a 2oduuny nepuodu om 01.01,.2016 2. — ne e npuem
om EK). C TasM npomsna e puacrauosesa onuuata B MCC 27 3a oueHssane ¥ OTYHTAHETO 110 METOAA HA
COOCTREHHS KANWTAN HA MHRECTUIINTE B JBLICPHH, aCOUMHMPAHM M CLEMECTHH APYHKECTBA B CAMOCTOSTEIHNTE
¢puHaHCOBY OTUETH,

¢ ilodobpenus ¢ MCDO Hurkvn 2010-2012 (m.dexemspu 2013) - nodoGpenysn s MCDO 2, MCDO 3,
MCPO 8, MCPO 13, MCC 16, MCC 24, MCC 38 (s cuna 3a 200umnu nepuodu om 01.07.2014 2 ~ npuemu om
FK). Tesw nonofipenvs pRAcAT HACTIMHH NPOMCHE H PEJAKIIM B CLOTBETHMTE CTAHAAPTH, OCHOBNO ¢ L& Ad
NPEMaxHaT CLUIECTBYBAING HEMOCACAOBATENHOCT LM HEACHOTH B IDABMIIATA HA NPUIOMKENHE B H3UCKBAHWATA Ha
OTACHHUTE CTAHUAPTH, KAKTO # JIa CC BHECE TO-NPEUM3HA TePMHHOROrUA Ha NOHATHA, OCHOBHO NMPOMEHHMTE Ca
Haco4eHH KbM chcaHWTEe 00eKTH MM Unepali: ) NpoMsHa B nedMHUIMATA HA ,IEpHOA HA (De3YCNOBHO)
npnaodusane Ha npasa” W ,nasapHo ycnosue” M ca 106aBeHM ,YCIOBHE HA M3LIHEHWETO” H ,YCHOBME Ha
yeayrata” (MCPO 2); 6) yrounenHe 3a TPETHPAHETO Ha YCIOBHHTE BLIHATPAXACHHA HPH GM3HEC KOMBUHAIMH,
KOHTO OTTOBAPAT HA ONPEACNCHHETO 3a (PUAAHCOB UHCTPYMEHT (KaTo GHUHAHCOBH 38ILJDKEHHS WIM HHCTPYMEHTH
Ha cOGCTBCHMA KaNUTAN) M TAXHATA OLCHKA B Kpas Ha BCEKH OTYSTEH LEPHO — N0 CHPaBeHBa CTOMHOCT, BK.
NPENCTARAHETO Ha eEKTUTE OT HEsl B OTHYETA 33 BCeOBXBAaTHUA A0X0A (MCPO 3, MCPO 9, MCC 39 u MCC 37);
B) HIHCKBAHE 32 ONMOBECTABAHE HAa KPHTEPHWTE [PH ONPEAENsSHETO HA arpeTHPaHNTE ONEPATMBHM CEIMEHTH 3
UEeNHTE Ha cerMenTHOTO oT4nTane (MCDO 8); 1) NONLAHHTENHO PA3SCHEHME OTHOCHO TEXHHKATA HA KOPEKLHS Ha
OTHCTHA CTOHHOCT W HATPYNAHATA aMOPTHIALUMA B ClydauTe, KOTATO NANEHM aKTHBM Cd NPEOLEHEHH, KATO ce
NOCTaRA M3UCKBAHE TA @ € NOCASA0BATENHA KATO MOAXOA COPAMO TPEOICHKATa Ha HanaHcoBaTa CTOMHOCT Ha
croTBeTHUA aktns (MCC 16, MCC 38); n) yrounenne OTHOCHO APYXECTBO NPEANAraIle KIOYOB YNPaBReHCKH
NICPCONAT KaTo YCIIyra Ha ApYyro JpYKecTBo, Ue TO ChILG € Heroso cebpiaHo auue (MCC 24);

o  [fooobpenus ¢ MCPO Lucon 200 1-2013 (m.0exemspu 2013) - nodobpenun 6 MCPO 1, MCDO 3,
MCDO 13, MCC 40 (8 cuaa 3a 200uwny nepuodu om 01.07.2014 2. — npuenu om EK om evwyama dama). Tean
NOAOOPCHHA BHACAT YACTHYHH NPOMCHM M PEAAKLUMH B CHOTBETHATE CTAHAADTH, OCHOBHO C LEN A3 NPEMAaxHAT
CBHINECTBYBAILA HEITOCACAOBATERNOCT WIH HEACHOTH B NPAaBUNIATa HA NPRACKEHHE B HIUCKBAHHATA HA OTASIHHUTE
CTAHRAPTH, KAKTO W Jia Ce BHECE MO-NPeriH3na TEPMUHONON4A Ha NOHATHA. OCHOBHO NPOMEHHTE CA HACOYEHH KbM
chepHnTe 00SKTH WIM OTEpalldK: a) NpaBo Ha APYXKeCTBO NpeMinHasawo 1o MC®O 3a MbpeH MbT Aa Tipuiara
CTALOAPTH, KOHTO RCE OFIC HE ¢a RAEITY R CHITA, AK0 CAMUTE CTAHAAPTH NOIRONARAT NO-panHo npuiarase (MCOO
1); 6) yrounesue 3a nenpunoxkenue #a MCPO 3 3a orunrane na GOpMHpale Ba ChbBMECTHH CHOPA3YMCHHA DLB
(pHHAHCOBUTE OTHETH HA CAMMTE ChBMCCTHHM CIIOPA3YMEHHS; B) PassCHEHME OTHOCHO 00XBATA Ha JIOTOBOPUTE,
KOHTO ca B 00XBaTa Ha M3KMOYEHHETO 3a FpyNa (HHAHCOBY AKTHBH M NACHBH ¢ HETHPALUM NO3HLHM CIPIMO
nasapeH n xpepuren puck (MCOO 13); r) yrouHenve npH TPeTHPaHETO HA €AHA CHEMNKA, KOSATO OTFOBapsA
€JHOBPEMEHHO Ha KpHTepuHTe ¥ Ha MCOO 3 u ce oTHacd 3a HHBECTHUMOMHH HMMOTH chriacno MCC 40, ye
CHEAHA S MMA DOHTETHO IPUEOKENHe HA IBATA CTAHXAPTA HE3aBHMCHMO el oT apyr (MCC 10).

» Hoodobpenus 8 MCPO Luron 2012-2014 (m.cenmemspu 2014 2.) - nodobpenus 8 MCPO 5, MCDO
7, MCC 19, MCC 34 (s cuna 3a 200uwanu nepuodu om 01.01.2016 2. — ne ca npuemu om EK). Te3n nopobpenus
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BHACAT HACTHWYHK NPOMEHH H PSAAKLHH B CLOTECTRHTE CTAHAAPTH, OCHOBHO ¢ HEJl 1A MPEMAXHAT CLINECTRYRAILA
HETIOCNECAOBATEAHOCT MAH HEACHOTH B MPABWAATA HA NPUIONKEHHWE ¥ MIMCKBAHMATA HA OTICJIHHTE CTAHAAPTH,
K&KTC H Jia C& BHECE NMO-Hpeun3Ha TEPMHHOIONHS Ha MOoHATHI. OCHOBHO NPOMEHHTE Ca HACOYEHH KbM CHEAHHTE
o0exTH HM onepaudu: 1) JOMHLAHMTENEH MOACHEHHS, Y€ GAHO APYKECTBO MOXKE Aa pexnacuminpa akTupy’
ILPAAHH 38 HPOA@xOa” KbM aKTHBM ,,IbPXKAHH 33 PasnpelencHie Kbm cOBCTBERMIMTE” {1 06paTHO) H TOBA He
NpOMEHSt TLPROHAYANHYS TUIAH Ha OCBOBONIARAHE, KAKTO W JaTara Ha knacudmkaliMaTa 110 pesa Ba MCRO 5; 2)
ACMBLAMHTENHH HACcOKM 33 PajfcHeHMe JaiM e€lUH HOrosop 3a o0CHY)KBaHe OTHOCHO eNMH HambJHO OTIHMCAH
TpaHCepupan (UHANCOB aKTHB MAPCACTABIABA N0 CHINECTBO NPOALIKABAUL AHIKMMEHT npH TpaHchepa 3a
LIEITHTE Ha OnpedensiHe 06XBaTa Ha HeOOXOMUMHTE OMOBECTABAHMKA; KAKTO N Pa3ACHEHHE OTHOCHO TPHIOKMMOCTTA
Ha M3MCKBAHHATA 32 OMNOBECTARANE HA HETHPAHETC Ha (DUHAHCOBM AKTHEH W MACHBM B CLKPATEHH MEAIHHHM
frnancorn otuetu (MCDO 7); 3) yTouHEHHE OTHOCHO W3MCKBAHETO B CTAHAAPTA, YC BHCOKOKAYECTBEHHTE
KOPNOPAaTHBHY OONHTaLMK, KOMTO Ce M3NOJ3BAT MPH ONPENENSIHETO HA JNMCKOHTORMS (JAKTOp 3a JOXOAMTE ClE
HATYCKaHe Clelba ha ObAaT AEHOMMHUPAHH B CLIUATA BaTyTa, B KOATO C& H3INALIAT M JOXOJHTE Ha CLOTBETHHTE
HaeTH JIWua, T.c. ALAGOYHHATA Ha Na3apa TpaOBa Ja ce M3CHeaBa Ha WyBo Banyta (MCC 19); 1 4) noscHenHe Ha
M3pa3a-U3NCKBaHe ,,Ha APYro MACTO B MENCAMHHHEA (JHHAHCOB OTUET”, T.. TOBA O3HAYARA KAKTO NPEACTABAHETO Ha
HHOPMALKATA B KOC M Ja € MACTO B MEXAMHHHA (DHHAHCOB OTYET, HO M DIPEACTABAHETO HA APYIO MACTO B
HAJOCTHATA MEKAMHHA OTYCTHOCT (JOKNAAM), BKI MEXKIHHHH AOKNAAM HA PHLKOBOACTROTO, CTHFA I € Hamuue
KPbCTOCAHA PEQepPeHIng Mex1y MEXIHMHHHR (HHANCOB OTYET M MACTOTC, KBASTO € BKIHOYEHD ONOBCCTABARETO

(MCC 34).

Hacrosiuar vHa#BHAYanen $MHAHCOB OTYET € M3TOTBEH Ha 0a3a MCTOPHYECKATa LEHA, C M3KIIOYCHHE Ma
NPEOUEHEHNTE UMOTH, MaLIMIK 1 000OpYy/ABaHE, WHBECTHIMHTE Ha PA3NONMKEHHE ¥ 32 npojamba H QUHaHCOBUTE
aKTHBH NO cnpaseannpa cTofHocT npes nevanfara,
ApyKecTBOTO BOAN CBOMTE CYETOROAHH PerucTpu B Guarapcku nes (BGN), KoiiTo NpremMa 3a 0THETHS BanyTa 3a
npeacTapsiie. JanuuTe B minmBaAyarua GUHATICOB OTUCT M NPHIOKCHHATA KbM HEro ¢a HPEeACTaseHn B XWEIAH
JieBa, OCBEH AKO HEIO APYTO H3PHYHO HE ¢ YKA3aHo,

[lpencrapgneto Ha @UHAHCOB OTIET CHINMACIIO MENULYIIAPOAINTE CTAUAAPTH 38 (GHUHAHCOBH OTHCTH M3HCKBA
PBLKOBOACTROTG Jd Hampaslt Ha-po0pn nprbauInTeNHH OUGHKH, IIAMACHEIMA M PasyMuo 0GOCHOBAHM
BPEATIOAOKCHASA, KOHTO OKa3BaT eiekT BbPXY OTHETCHHTE CTOHHOCTH Ha aKTMBHTE U NACHBUTE, HA NPHXOAHTE M
Ha pazxojHTe, M Ha OMNOBCCTABANECTO HA YCIOBHM B3EMAaHWsd M 3ajbJKeHHA KbM JatatTa Ha orvera. Tesu
APHEIHINTENIM OLCHKH, HATHCICHHA 0 NPCANIOIMKENMS CA OCHOBARM HA MHQOPMALMITA, KONIG & HANHUHA KbM
RATATA HA (MHAHCOBHA OTHET, NOpa;M Koeto Huaciinte GaKTHIECK:H PesynTaTh GHxa MO Ja BLAAT PABTHIHH
O TIX,
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(6) Cpaenurenna nndopmauns

HpyxecTsoTo npeacTars cpaBHUTEANA HHMOPMALMS B TO3U (unancor oTyeT 3a e/Ha Npeaxonna roauya. Korato
€ HEOOXOAHMO, CPABHUTERHHTE JaHHHU CE pekIacH(MUHpaT (1 TIPEH3UHCAIRAT), 32 [1d CC NOCTHTHE ChIIOCTABHMOCT
CHpAMO NPOMEHH B NPEACTABAHETO B TEKYIIATA FONHHA.

(8) QYHKUHONANHA BASIYTA 1 NPU3HABANE HA KYPCOBH PAIHKH

DyHKIMONATHATA BaTyTa H OTUCTHATA BaNyra Ha npefcrassHe Ha (MHAHCOBHA OTHET Ma APYKECTBOTO ¢
Oearapckuat nes. JIepsT e QuxcHpan 1o 3axona 3a BHE kM EBpOTO B ChOTHOWEHKe BGN 1,95583:EUR 1.

Ilpy nbpBOBauANHO NPU3HABAME, CAC/TKA B UYXACCTPaNHA BanyTa c¢ 33MMCBA BbE (PYHKLHOHATHATA BANYTA, KATO
KbM CymaTa B uyWNCCTPAHHA BanyTa Ce npHiara 06MEHBHAT KYPC KLM MOMEHTA HA C/ENKATa WM OCPaLaTa.
[lapwynnTe cpencTma, B3CMAaHMATA M 3ATBIDKEHHATA, KATO MOHETAPHH OTYeTHH OOEKTH, AEHOMHHUPAHH B
HYKACCTpanna BallyTa ce OTYMTAT BbB (YHKUMOHAIHATA BayTa KATO CC NPUNAra 3ak/lIOuHTe HIA Kype Ha BHB
kM 30 cenrremapu. KypeosHTe pasiuky, NpOM3THYAIUK OT Te3H onepaunH ce oTyHTaT B (uerta 3a BCeodXBATHHA
Aoxon B nevanbara/sarybara 3a roaMHaTa H C& IPEACTABAT KATO (PUHAHCORK NPUXONH WIH PA3XOMH,

HCMOHCTGPHHT@ OTYETHH O0EKTH B OTYETR 34 (IJPIHEIHCOBOTO ChCTOSIHHE, OLPBOHAYANHO ACHOMHHHPAHHA B
HYMOECTPAHHA BanyTd, Ce OTYMTAT BbR Q)yﬂxunonam{aTa BajyTa KaTo CC NnpHnara HCTOPHYCCKMAT obMenen Kypc
KbM JaTaTta Ha onepaHuaTa d NnocneliBalno He ce NPEONERARAT MO 3AKMOYHATENEH Kypc.

(r) NMpuxonn

fpuxomure B ApysxecTsBoro ce NpusuabaT Ha Gaza UPHHLMNA 33 HAYMCHABAHE M 10 CTENesTd, 40 KOATO
CTONARCKHTE HIFOAH CC IPHIOOHBAT OT APYKECTROTO M AOKOIKOTO TPUXOANTE MOFAT HANCHKINO [ e M3MepAT.

anXO,ﬂ, oT npona}xﬁu Ha NPORYKHMA W CTOKH C€ [HI3HABa B OTYETA 3a BCCOOXBATHHA A0X0A, KOraTto BCHYKH
CBINCCTBEHH PHCKOBE M MITOAH OT COOCTBEHOCTTA Ce NREXBLPIAT Ha KIHCHTHTE, BKJ. KATO CC B3EMAT non
BHHMal1i#€ BCHYKH AONLJIHNMTEINH YCHIOBMA THO NpHEMANETO Ha ycayrara oT CEPAHA HA KNHEHTA. AHANOIHYHO ¢
THIHABAHCTO W NIPH npozxaH(Ga & IpYri MOTCPHATHE aKTHBH.

I'Ipu NPEeOOCTABAHETO Ha YCIYTH, HPHXONWTE €€ NIPU3HABRAT, OTYMTAHKH eTana Ha 3@BBPUICHOCT & CHeNKATA KhM
harara Ha oT4eTa 3a Q)HHEIHCOBOTO CBCTOfHKE, AKO TO3M eTan Moxe jga Onae HaAGMAHO H3IMEPEH, KakTo #
Pa3sxoanTe, M3BpUCHN O CACnKaTa H PA3X0MNTC 32 NPHKAIOYBAHETO H.

(1) Pazxonn

Pasxoaure B APYXKECTBOTO C¢ MNPH3HABAT B MOMEHTA Ha TAXHOTO BBINHKBAHE M na Gaza APHHLOKRIIATE Ha
HAUUCHABAHE H CLIIOCTABHMOCT (,[l() CTETNIEHTA, 10 KOATO TOBA HE 01 AOBENG A0 NPHU3HABAHE Ha 0DeKTH B OTYETA 33
(])P{Hal-lCOBOTO CBCTOAHKE, KOUTO He OTTORAPAT HA ONIPERENCHHATA 38 AKTHBH | nacmm).

Pasxopure 3a Gbnemwm nepuopn ce oTmaraT 3a npu3HABAHE KATO TEKYH! Paixof 3a nepHosa, npes Kolito
JOTOBOPHTE 38 KOHTO €€ OTHACAT, €& H3{IbIHABAT.

(e} GunaxcorH NPUXOIN M PAZXOAN

DHUHAHCOBHTE NPHXOAM CE BKTIOUBAT B OTYESTA 33 RCEOBXBATHHA Hoxox (s nevanGara Unw 3arybaTa aa roguuaTa),
KOTATO BLINAKIAT W €C ChUIONY OT: NOIOKHUTETHH KYPCOBH PA3THKH OT BANYTHM ONEPALMH H JIHXBEHH npHxoxu
Mo NPEJOCTARCHW 3ACMH B OANKOBU ASNOSMIH, AMBHICITH H NPMXOIH O JIOBE B NOFOBOPEHH (JuHAOBE
(PHMHMAHCOBH AKTUBH MO CHPABCTHBA CTOiNOCT npe3 nevanlbara). TIPHKON OT JIMXBH Ce LPHINARA B MOMEHT Ha
HAYHCNABAHETO MY 10 METOLA Ha epeKTHBRATA AWXRA. TIPUXOH 0T JHRHACHTH ce NIZHABA 11 IATATA, TN KOATO ©
YCTaHOBCHO NPABOTO HA JPYXECTROTO 4 HOAYYH NNAIIAHETO.

DHIEAUCLBKIE PUSXOLR C& BKIIOYRAT B OTUCTS 33 ReeoOXBATHHS aoxoz (B newandara Wiu sarybaTa 3a rOjAMHaTa),
KOTATO BL3HHKHAT K Ce ChCTOAT OT: JIHXBEHH DA3XOAH, BKIL. BAHKOBH TAKCH M OPYIH NPeKy PasXoeay 1o KpeAHTH H
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3a OankoBH rapanit¥i, OTpHIATenHKy KYPCOBH PA3NHKH OF BayTHH Ofiepalldd M OT ONepauunl c (E)I‘!I-IHHCOBP!
axkTuBd, Te ce NpH3IHABAT HA Gasa Metona Ha e(IJBKTHBHaTH JIMXBa 3a NEPHoka Ha BOrOBOPA 33 3acM.

(#) UmoTH, maumuu i obopynsane

ITvpeonavannoe npusnacane ¥ oyenseane

Umotn, mammpn u obopyasaHe ca [peACTABEHH 1O TPEOLEHEHA CTONHOCT, HAMANEHa ¢ HaTpyraHaTa
amMopTH3aLWA | 3arybn oT ofeslenky. MmornTe, MalIHHHTE i 0GOPYIBAHETO C& OTUHTAT NO ceBecTOMHOCT NpH
TAXHOTO MEbpBOHauasHo npujobusade. CebecTolHoCTTa BIUIIOYBA NOKYNMATAa LIEHA, BKIFOYHTEAHO MMTATA W
HEBBLICTAHOBHMHATE JaHbUM BLPXY INOKYDKATd, KAKTO W BCHYKY NPEKH Pa3XOAM 34 NPHBENIAHETO Ha aKTHEA &
paboTHO ChCTOAHME 3a MpeABMicHata My ynotpeGa. IIpexuTe pasxomu OCHOBHO ca: Pa3xoAH 3a TOAFOTOBKA Ha
obekTa, pazxoiM 3a NLPBOHAYANAA JOCTaBKa 1 00PaboTKa, PA3XOINTE 3a MOHTAX, PAIXOJH 32 XOHOPAPH Ha JIHNA,
CBB{3&HH C IPOEKTa, HEBBL3CTAHOBACMH JAHBLM H JIp.

I1pn npugobueaie na umoTH, MaIHEK ¥ 0GOPYABAHE NPH YCIOBHATA HA PAZCPOUEHO MNAMIAHE, NOKYlIHATE LICHA €
CKBMBANICHTHA Ha CETANIHATA CTOHHOCT HA 3alb/DKEHMETO, TUCKONTHPAHO Ha 0a3a HA JHXBEHOTO paBHULLE 1O
TPUBNEYESHHTE OT JIPYHKECTROTO KPCIHTHI PECYPCH.

Koraro B mmoriTe, Mammuute 1 0060pYABAHETO CE CHABPKAT KOMIIOHEHTH C DasiHIHA NPOIBIKHTEIHOCT HA
NONE3EH HHUBOT, TC C& OTYHTAT OTALITHO,

Hocnedsanio oyenneane

HM3zbpanuat oT ApyKeCcTROTO NOXXOA 3a NOCHeABALIA 6aNancoBa OLCHKA Ha HMOTHTE, MANIHHHUTE U 00OpyBaHETO €
MOJena Ha npeoueHeHara cToinocT no MCC 16 — npeoinesena CTofiHOCT, HAMANEHA © MOCHEHBALLI0 HAYMCACHHTE
AMOPTH3ALMA U HATPYNanuTE 3arydy oT ofesnenka.

ChnpasesiuBuTe CTOHHOCTH WA UMOTHTE, MAIRMHNTE W 0BOPYABANCTO € APHETO Xa ce ONpeicis ¢ NOMOLITa Ha
He3aBHCHMU JAMUCHINpaNy oueHuTenn ofwialino wa nepuon or 3 no 5 roauns. KoraTo Taxsara clpaseanuea
CTOHHOCT Ce MPOMEH# CHLIECTBEHO Ha TTO-KPATKH MHTCPBAN OT BPEME, TIPEOYIEHKATa MOKE 13 €& M3BLPLIBA 110-
YECTO.

Hocnedsangu pasxoou

Paszxonure 3a peMONTH M nomipbkka ce NPHIHABAT 33 TEKYUM 33 MepHOAa, Npes KoHTo ca HAfpaBeHH.
VI3RBPLICHUTE NOCKEABAIN PA3XOAM, CBLP3AHE C MMOTH, Malluny M oGOpYyIRaHE, KOMTO MMAT XapakTep Ha
NOAMAHA Ha OIPEACNCHH BLIIOBH YACTH 1 Arperart, WiH Ha NPeYCTPOHCTBO 1 PEKOHCTPYKUHS, C& KATIHTAH3NPAT
KbM GaJAHCOBATA CTOMHOCT HA CHOTBETHUA AKTHB M CE NPEPA3INIEHKIA OCTATLUHUA MY NONE3EH KHBOT KbM JATaTa
Ha xanuramusauma, CLIIEBPEMEHHO, HEaMOPTHIMPAHATA YACT HA 3aMEHCHHTE KOMAOHGHTH C€ M3TIMCEA OT
basancosara CTORHOCT HA AKTHBHUTE M CG IPH3HABA B TEKYLHTE PA3X0/IH 33 NEPHO/A Ha HpeyCTPOHCTBOTO.

Amopmuzanus

HApyXKecTBOTO H3MON3BA JMHECH MCTOJ HA aMOPTH3AUMA HA  AbAroTpaiHuTe MaTePRAlHH  aKTHBH,
AMOPTH3MPAHETO Ha aKTHBHTE 34II0YBA, KOTATO TE CA HA PA3NONOKENHe 3a ynoTpeba. CpoKbT Ha roAHOCT Ha
OTACNHATE TPYIH AKTHBN € ONPEASASH OT PLKOBOJCTROTO ChobpasHo: hu3HIeCKOTO WRNOCRANE, CrIeHMBHKATA Ha
000pyABaHETO, NpPefoCTaBeHaT2 HH(OPMALMA OT NPEANPUATHETO-TIPOH3BONMTEN HA Te3H aKTHBH, ObAGIIATE
HAMEPEHHs 33 ynoTpeda | ¢ TIPEAIoAaraeMoTo MOPATIHO OCTAPIBANE,

AMODTH3AUMATA HA ABATOTPAMHUTE AKTHBH CE HAYMCIIRA OT MECELA CHEABAN MECELa Ha BbBEONIZHETO HM B
eKCRyioaTalys. AMOPTH3ALMS CE HAYHCIIABA Bb3 OCHOBA Ha OJIE3HHA XKHBOT HA AKTHBHTE, KAKTO Cie/Ba:

¢ Crpaam 533 roauum (2014: 5 - 33 roaunx)
¢  MamHuK ¥ ChopBXKeHs 5 —25 roaunn (2014; 5 — 25 rogunn)
¢ Cronaucky HHBEHTap 2~ J0 romany (2014:2 — 10 roaunn )
®  I'paHcnopTHH cpefcTea 3 —6roaunu (2014: 3 — 6 roguuu )

Korato ornennsn uactw Ha OIPEHENCH AKTHB MMaT pasiHycH noje3icH KHBOT TE ¢ 0bocobaBaT XaTo
CaMOCTORTENRHH KOMIIOHCHTH 38 LEWTE HY AMOPTHINPAHETO.

OHpCﬂCHCHHTG CPOKOBC HA IHOJIC3CH XHBOT Ha ,ll'lel‘O'I‘pal‘—iHHTG AKTHRBH CC HPEerNexHaarT B Kpas H4 BCEKH OTUYETEH
nepred W IpH  YCTZHOBABAHE Ha 3IHAUMTEIHM  OTKIOHEHUS CnpAMoO ObJlelIMTe OvMaKBaHMA 34 Cpoxa na
H3TMION3BAHETO TA AKTHBUTE, CLIEHAT ¢¢ KOpPHripa NepCHeKTHBIIO,

Obe3nenKa Ha arkitueu



MEJIHKA Al

CHLUBSCINBUIC KLM HHALBHAYAICH hinancos oTeeT Kum 30 centemppn 205 rogmua

Bunancosnre CTOMHOCTH Ha MMOTHTC, MaIBHHWIE 1 0OOPYIBAHETO TNOLIEKAT HA TIPEMNE/T 38 0PE3IEHKA, KOTATO Ca
HanMue CrOMTHR My NpoMeHu B 0GCTOATENCTBATA, KOHTO TIOKA3RaT, 4e GanaHcoRaTa cTOHHOCT 61 MOFTA Ja ce
OTIMYaBA TPalHe OF BbL3CTAHORHMATA MM CTOMHOCT. AKO ca HANHIE TAKMBA WHIMKATOPH, Y€ NPHONM3ATENHO
OflpenenenaTa BL3CTAHOBMMA CTOHHOCT € 1o-HMCKa OT TAXHata HalaHCoBa CTOHHOCT, TO TTOCTCAHATA Ce U3NHCBA
KO BEH3CTAHOBMMATA CTOMHOCT Ha akTHBHTe. BhicTanoBuMaTa CcTOMHOCT HA MMOTHTE, MAIDHHHTE M 000PYABAHETO &
No-BHCOKaTa OT ABCTE: cnpagefiHBaTa crofnocT He3 pasxomu 3a opofgamba wing crofinocTta npu ynotpeba. 3a
OTPEACNAHETO Ha CTORHOCTTA NPH yNoTpeba Ha aktByTe OBICIIUTE NAPHYHY TIOTOLH CE AUCKOHTHPAT A0 TAXHATA
HaCTOAWA CTORHOCT KatO & TPUIAara AMCKOHTORA HOPMA TIPEIH NAHBLM, KOSTO OTPA3fBa TEKYLUMTE Ta3apHu
YCNOBHA # OLCHKH HY BDEMEBATA CTOHHOCT HA IADPHTC B PHCKOBETE, CIEMH(ITTHI 33 chortieTH akrin, 3aryture
OT OBE3LIEHKA C& OTHHTAT B OTUYETA 3a BCeOOXBATHHA R0x0/ (B neuanbata uny 3ary6aTa 3a FoJIHATA), OCBEH KO 32
MUACHU BRTHB i€ ¢ GOPMHPAH NpeoneHbiacy posupl. Tordni 00esugnkiaTy o8 TPCTHPa KITO HAMAACHHC HA TO3H
pe3ePB, OCBEH AKO TS HE HAAXBLPIA HEFOBMS PASMED, M HAARMIUSHHETO C& BKMOUBE KATO PasXOA B OTHETA 32
peeobxaathua noxon (B nevanfara uny 3arydara 3a rogunara).

Ievanbu i 302y6u om npodaxcoa

Marepuaniuure ALAFOTpaiHy 3KTHBH CC OTIHCBAT OT 0TYCTA 33 MHAHCOBOTO CHCTOAHHE, KOTATO CC WIBALAT
TpaHiHe OF ynorpeba n He ce ouakBav OT TAX ObACHIM CTOMAHCKH M3TOAM WiW ce npopapar, Tewanbute umu
3ary0uTe OT NpofaxOH Ha OTACHHM aKTHBH OT JAPYKECTBOTO HA “MMOTH, MAIUHHH U obopynsane” ce onpeensT
4Ype3 CpaBHABANETO HA NPUXOAMTE OT mnpofaxbara M Oanascorara CTOHHOCT Ma akTMBa KLM jaraTa Ha
npoaaxbara. Te ce nOCOYRAT HETHO KbM “APYrn toxomw/ (3ary6u) oT AeliHOCTTa” Ha RMLEBATA CTPAHA HA OTYETA
3a BeeoOXBRaTHHA Koxol (B nevwanbara wan sarybara 3a roguHara).

(3) Hemarepuanun akrunu

Hemarepuanuare abaroTpaiing akThsH, npuaoGHTH OT APYKECTBOTO, ¢4 NPEACTAREHH N0 UEHA HA NPHAOBHBAHC
(cebecTolnoct), namanena ¢ HATPYNAHATA aMOPTH3AUMS M 3ary6y OT ofe3LenKa.

Uenara na npuaobusane BIOIOUBA NOKYTHATA CTOMHOCT W BCAYKH JIPYTH APEKH PAa3X0H N0 CASIKATA.

B cheTaBa na HeMaTepHANHWTE AKTHBM CA BIUTIOYEHH: JIKLEH3WH, paspellenns 3a ynoTpeba Ha ReKapCTBEHM
APOOYKTH 1 MPOrpaMiy IPOLYKTH, H3IIOI3BAHM B JIPYHECTROTO.

Banancopara CTORHOCT Ha HemaTepHanmHHTe AKTHBH LOAREXY Ha Tpersiel 3a o0e3leHKA, KOTaTo ca Hamile
ChOMTHA, MM NPOMEHH B OGCTORTEACTEATA, KOMTO NOCOYBAT, U¢ HANANCOBATA CTONHOCT 6H MOIVIA [a HAABHLIARA
BL3CTAHOBHMATa MM CTOfHOCT. Torasa obesueHkaTa ce BKIIOYBA KATO PAa3XOll B OTYETA 32 BeeoOXBATHHA AoXo. (B
neuandaTa UNH 2arybara 3a roguuaTa).

HemarepuantnTe akTHBU ce OTTIHCBAT OT OTHYeTA 3a (HHAHCOBOTO CHCTOANME, KOTATO GG M3BANAT TPaiHO OT
ynoTpeba i He Ce OuaKRaT OF TAX ObACHIM CTONAHCKHM M3IOMM MAM Ce Hpoxasar. Ilewanbute winu 3aryGure o
npofaxdy Ha “HEMaTepHanuMTE AKTHBH' CE ONpPEJENST 4pe3 CPABHABANHETO Ha MPHXOAMTE OT npoxakbara u
Banarcosara CTOHHOCT Ha akTHBa KbM jartata Ha npojaxGara. Te ce NOCOUBAT HETHO, KBM “APYrH JoX0am/
(3ary6u) or xefinocTTa” Ha JMLEBATA CTPAHA HA OTYCTA 33 BCEOOXBATHMA JOXOA (B mevanbara wiM 3arybara 3a
TOIMHATA),

Hocaeapanu pazxonu
Pasxonn, cBbp3aHM ¢ HeMaTepHANHM aKTHBM C€ KANMWTAIM3MDAT, CaMo KOTaTo c€ YBejiMuasa Obicmara

HKOHOMHUMECKA H3roJla 0T akTHRa 34 KOHTOo ca HaHpaBeHH. Beuuky ocranand PasxoaH ce NPH3HABAT KaTo pasXxox B
MOMEHTa Ha TAXHOTO Bh3HUKBAHE.

AMopTH3aHus

AmOpTH3aLMA Ce HauucaaRa Ha 6a3a JMHEHHMA METOJ CrOPe/i OMEHEHHS TONE3EH JKHBOT HA HEMATCPMANHHTE
akTuBH, [aTeHTH H THICH3MK Ce aMODTH3HPAT Ha Ga3a cpoka, 3a KolTo Baxar,

Home3HHAT *UBOT HA HEMATEPUANHHTE NBITOTPAIN AXTHRY € KAKTO CieiBa:

»  PaspelIerus  NuLeHzH 2— 10 romunu (2014; 2 — 10 roguuy)

w  Codryep 210 ropuny (2014: 2 — 10 ronuny)
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MEINKA AN

OnopecraBane KbM HEANBUAYANeH GuHancoB oTveT kbM 30 cenremppu 2015 rognna

(1) MupecTHIHM B FLUICPHH BPYVIKECTRA

HBAroCpOMHUTE MHBECTHUNY, NPECTABNABALLM IATOBC B ABIICPHN APYKECTBE, Ca NPEACTABEHH BB (PUHAHCORMS

OT4eT N0 uUeHa Ha ripuaolusane  (cebecToifHOCT), KOATO INPEACTARNABA CMPaBeliMBATA CTOHKOCT Ha

BBIHArpamACHHETO, KOETO € MNATEHO, BKIl. NPEeXHTe PasxoiH MO npHAODHMBAHETO, 38 WHRECTHLIMATE, HaMajleHa

ehe 3aryfure ot obesuenka. MHBeCcTHUHHTE B ABLICPHA APYXECTRa He Ce TLPIYBAT Ha (OHIOBH HopeH.

B cborsercTeue ¢ usmpcxpaHuaTa Ha MCOO 10 Konconmanpand (UHAHCOBH OTHCTH JIPymecTBOTO NpHTEXaBA

KOHTPOJ B APYTH OPEAHPHATHAS, KO M CAMO aKO TIPUTENKABA BCHYKH OT CHEHuTe:

- MpaBoMOlA B IPEANPHATHETO, B KOGTO ¢ WHBECTHPAHO,

- M3A&rdne H& HAM NpaBa BbPXY NPOMCHAMBHTE NPUXOJAH OT HEFOBOTO YHacTHE B MPEANPHATHETO, B KOETO €
HHBECTHUPAHO;

- PBLIMOXKHOCT Ja M3MON3BA CRBOHTE APABOMOWMA B NPEANPHATHETO, B KOBTO € HHBECTHPAHO, 34 jAd OKawe
BB3/ICHCTBHE BLPXY Pa3Mepa Ha Bb3BPLILACMOCTTA Ha RHEECTHTOPA.

Crempaiky ropenocoueHoTo JIpyKecTBOTO € NPELEHUI0, He BPHUTEHKEBA KOHTPON BbE BCHYKH APEIRpPHITHS,
KBJIETO NPUTEXABA JHPEKTHO WM HHAMPEKTHO toBeye oT 50% 0T KanuTana ¢ npaso Ha riac,

Ilpurexapanute OT APYMKECTBOTO MHRECTHIMH, NIOMCKAT HA npernes 3a obesueHka. IlpH YCTAHOBSBAMETO Ha
ycnoBust 3a 00e3LEHKa, ChIATA CE NPU3HABA B OTYETA 32 BeeobXBatHua Aoxon (B meyanbaTa Wi 3arybara 3a
roauRata).

[Tpu noxynka v nponaxda Ha MHBECTHIMA CE IPUAATA “JIaTaTa HA CKmouBaHe” Ha GACTKATA,

MHpecTHUMUTE Ce OTIMCBAT, KOTAat0 CE NPEXBLPHIT NPaBaTa, KOMTO [IPOMITHYAT OT TAX Ha APYTH JHUA FPH
HACTBIIBAHCTO Ha NPABHUTE OCHORAHHUA 38 TOBZ H 110 TOZM HAYMH Ce 3aryGBa KOHTPOIA BhPXY CTONZHCKUTE H3T0NH
OT MHEECTHLUHHTE. MOXOmET OT vposax0aTa HM ce npeacrins kuM  GUHONCOBHTC TPHXOMM B OTdYCTAa 32
Beeofxparums goxon (b nevanGara wan 3aryGara 3a rognHaTa).

(i) MupecTHOMMA Ha pa3snioNokente 1 38 Apogaxoa

HMusecriipnte (Grianconure akT#eu) Ha pasnonoxcHue 3a npoaaxba ca NeepHBATHRHA (MHAHCOBH aKTHBLH,
NIPECTABAABALIN AKIIKH M OAA0BE OT KANMTANA Ha APYTH APYKECTBA (MANUUHCTBEHO YUacTHe).

Thvpeonauaatoe oyenssane

ITbpBonayanio MHBECTHUMMTE (PUHAHCOBM aKTHEH) Ha PasIONIOKEHHE M 3 NPoAax6a ce NMPH3HABAT N0 LEHA Ha
TprAOBHBAHE, KOATO e CTIPARE/ITHRATA CTOHHOCT HA BLINATPAKACHHETO, KOETO ¢ 6110 IAATEII0, BICHOTHTEAHO
NPeKHTE PasXoiH no npuEoOHrane HA HHBECTHLMATA ((pHHAHCORMA AKTHR).

Hocneosauio oyenscane

lipurexcasannre OT ApYXecTBOTO MHBECTHLMM ((HHAHCOBM AKTHBM) Ha DA3NOAOMEHHE M 33 TNpogaxba
NOCHEGIBALOTO €& OLEHABAT 10 COPABEANMBA CTOHBOCT € M3KMOYCHME HA aKUMH B ONPCACNICHHM 3aTEOPEHH
APYHCECTRA, KOHTO He Ce TLPryBar Ha GOPCOR nasap H 3a TAX HAMA KOTHPOBKYM HA Ma3apHd UCHH ¥ HMa BMCOKH
HECHTYPHOCTH 32 NPHIAIAHEIU HA ANepHATHBEK OUSHBYME METOLM - TC CC OUCHABAT M NPEACTABAT N0
cebecroitHocT. IpHTexaBanuTe OT APYHECTBOTO aKUMM B ITyOAHUHM HDY/KECTRA, KOMTO € Thprybar Ha Gopcor
11434p, ONMPEAGNEH KATO aKTHBCH, C& OUCHABAT NOC/ISAMA0 HO chpaBesinsa cToMHOCT onperenena Ha Gasa
nocnena 60peoBa LeHa 33 TOMHHATA — JHPEKTIHM DOPCOBH LEHH -~ HHRO |,

Edexrnre oT nocieapalwata npeolieHka Ha LGHHHTE KHMAKA O TAXHATA COpPARE/NBa CTOHHOCT CE NMPEACTABIT B
OTACIICH KOMIIOHGHT Ha OTYeTa 3@ Beeolxmatvus oxof (B JNPYTM KOMIOHEHTH HA BceoOXBAaTHHA AOXO0A) M Ce
MpH3HABAT (PeLMKIMpaT) B OT4eTa 3a BeeoOxpaTuus Jloxoy (B newanbara wim 3aryBata 3a rogumara) npH
ocsoboxaaBate (Mpoaax6a) OT ChOTBETHATA HHBECTHLIMS KATO €& NOCOYBAT KbM CTATHATA “QHHAHCOBH NpHXoaNn”
Wit " HHaicoBH pazxoan”,

flpuxonure OT AMBMAEHTH, CRLP3AHH C RHBECTHUMM ((PMBANCOBH AKTHBH), NPEACTAB/ABAIM AKUMM B APYTH
ApyxecTBa (MANIIHHCTBEHO YYacTHE) e NPH3HABAT KATO TCKYWIM NPHXOMH W TNPEJCTaBAT B OTHCTA 34
peeobxparuua 1oxoa (B neuanbaTa Wi sarybara 3a roQdHaTa) KbM CTaTHATA “QUHAHCORM NPHXORH”, KOIAI0 e
YCTAHOBH NMPaBoTo 32 TAXHOTO NONYYABARC,

Iipu otnyeeaneTo Ha akuMm nopaau npoaaxba ce HINON3BA METOLBT Ha CPENHO-TIPETETNIeHa [eHa, ONpenciena
KTLM Kpas Hid MCCCH@, B KOHTO ce H3BbpILIBA OTNHUCBAHETD,

Bewncn noxynky  mpoARKOH 1o Muscermint (PUHIRCORR AKTURH) HA pastonokeHHe W 3a npopamba co
NpU3HABAT HA “AATaTa Ha CKMOMBAHE” HA CAEKATE, T.€. JaTala, Ha KOATO APYKECTBOTO €& aHTAXKHPA Aa 3aKynH
HIH NPOAAJIe aKTHRAE,



EDIC A

MEAWKA AL

OnosecTasane KbM BuanBHAYateH Punancos oruer knum 30 cenremppu 2015 roanua

Tprrerasannic nesecTnudn (GHUAHCOBE AKTHEM) Ha PAsnOIOKERRE W 3a NPOAARDOA Ce NPErIeaciaT KhM RCRKa
JATA HA BCCKJ OTYETEH NIEPHOI M NPH YCTAHOBABAHE HA YCIOBMS 3a NEPMaHEHTHA 00e3UeHKa, ChLIATA Ce OTpaiska
B oT4eTa 32 BeeoGxraTHNg goxod (B nedanbara wmim 3aryfara 3a FONMHATA) KhM CTATHA “QHHAHCOBH PasxoaH”,
Hp# yeTanosapane Ha yenosus 3a ofe3lenka, ChIIATA Ce ONPEAEAt KATO PadiHKa Mexy GanalcoRaTa croiiHocT H
BBLICTAHORMMATA CTORHOCT Ha MHBCCTHHMATA W CE 0TPa3ABa B OTYETA 3a BeeoOXmarhus aoxod (B nevanbarta Miuu
saryfaTa 3a roaMHaTa), OCREH KO NPe3 IPEeJXOAMM NEPHONM uMa (OpPMHpaH MONOKHTENEH PE3EPB 3a Te3M
HMHBECTHLUMH — TOIABa MLpRO 00E3LUEHKATA C8 NIOKPHBA 33 CMETKA HA TO3M PE3epB M Ce NPEACTABA HETHO B OTYETA
34 BCeoOXBaTHHS 2OX0d (B APYI'H KOMIOHCHTH HA BCeoBXBATH®SA JOXOL).

(1) Punanconn aKTHRI DO CHPARCAIHEBA CTONOCT npes neuwarGara

DHURAHCOBM AKTHBH N0 CIIPABELIHBA CTOHHOCT 1PE3 1leuanGaTa ca HEAEPMBATHRHN aXTHEH, KOUTO Ca MPUIOOHTH C
& PeAiW3MPAHE Wy TEKYLIM HOXOMM YPes NpHA0OHBAHE Ba MAHOBE B WHEECTHUMOHHH (OHIORE 33 HHBECTHpaHe
Ha o6u10 cuOpann cpefcTha 8 NOPTHOINC OT PA3IUYHN KOMIAHHH. TE3H HHCTPYMEHTH IPEACTABAABAT JbPIKAHM
IA0BE B UHBECTHIMONKY (oHIoRe. Janopere B MHBECTUIMOHHH (BOHOBE MHPBOHAYANHO CE OLEHABAT 110 LeHa
Ha npunodupane. Ilpexute pasxol N0 TPaH3AKUMATA HA FNOKYNKATA Cé OTHACAT JHPEKTHO HA Pa3XOMl.
Tlocheapanio, KoM IATaTa HAa BCEKM OTYET 38 PUHAHCOBOTO ChCTOAHME TE CE OLEHABAT [0 CTIPABEANMBY CTORHOCTH
ONPEJIETICHM ChbIMACHO YCROBMATA 3a ydacTHe B Tax. Cripasemiupara cTOMHOCT ce M3YMCiBa M aHalu3npa oT
caMuTe AHBECTHUMONMM (onnose. Edexrure 0T NPeoleHKa A0 CIPaBeiinsa CTORHOCT C¢ TIPUIHABAT Be/IHATE B
oT4eTa 33 BCCOOXRATHUA JOXOA KbM “(IMHAHCOBM NPUXOAK” WM ,,HBaHCORH pasxoan”,

(1) MaTepuanny 3anacu

Matepuanitnre 3aitach ca OLEHEHH MO MO-HHCKATa OT: ueHa Ha npupcbusane (cebecToiHOCT) M HETHaTa MM
peanusMpyeMa CTOHHOCT,

Pasxomure, KOWTO ©¢ M3BLPIUBAT, 33 Ja MOBCAAT AQJIeH TIPOAYKT B HEFOBOTO HACTOSAIC CHCTOHHHE M
MECTOHAXKACHHE, Ce BKIIOYBAT B LigHaTa Ha npuiodnsane (cebecToliHocTTa), KAKTO CheaRa:

* CYPOBHHE H MATEPHAIM B FOTOR BMA — BCHYKM JOCTARHH PANOXH, KOWTO BXIHYBAT NOKYIHATA LieHa, BHOCHH
MHT2 M TAKCH, TPAHCOOPTHH PAIXOAM, HEBBLICTAHOBREMH JAHBUH H APYTH Pa3XolM, KOWTO JONPHHACAT 34
NPHBEXKIAHE HA MATCPHANHTE B TOTOR 3@ TAXHOTO H3TIOJ3BaHE B

* FOTOR& IPOAYKIHA K HE3ABLPIIEHO NPONZROJACTRO — NPEKUTE PA3XOMH Ha MATCPHUAIH H TPY/L M NIPUCTIAfAINATA Ce
HACT OT HNPOHIBOACTEEHATE HEMPEeKH PasxoiH OpPH HOPMANHO HATOBAPEH KATAUMTET HA HPOU3BOACTBEHMTE
MOITHOCTH, ¢ H3KAKYEHHE HA 3IMHHHCTPATHBHHTE Pa3xoii, KYPCOBHTE PAziMKH M PA3XOIHTE N0 OPHBISYEHH

(DBHAHCOBY pecypcH.

BKIIOYBAHETO H& OCTOAHHUTE OOLIONPOH3BOACTBEHH Pa3Xo/n B ceOCCTOMHOCTTA HA NPOHSBEXKIANATA NPOAYKLIHA
u nony(abpukaTs ce u3BbpiBa HA Gasara na HopManeH Kamauuter. MaBpanata or Jpyxkectsorto Gaza 3a
Pa3snpeaeneHneTo ¥M 0o NPOAYKTH ¢a oTPadOTeHHTE MAITMHOYACORE O TIPOHIBOACTEEHH YUACTLLH,

Ipu ynorpebata (npoaaxGara) Ha MATCPHANHUTE 3274CH CE M3MOA3BA METOADLT HA CPEAHO-TIPETCIVICHATA lieHA
{cebecroiinoct).

Hernara peaansupyema CTORHOCT NPeACTaBASBa NPHONHIUTEIHO ONPEAENEHATA NPOAANKHEA UEHA Ha NAJICH AKTHR B
HOPMANIHUA XOA HA CTONAHCKA ASHHOCT, HaManeHa ¢ NPHONKINTENHO OfIpe/IeNeHHUTe PasXoLH O JOBbPIIBAHETO B
THPrOBCKH BHJ HA TO3H AKTHE W NPHOIUINTENHO ONPEACNSHITE PASXOH 34 PEATN3ALMA.

(M) THproeeku 1 ApYrn B3eMaHHA

Tuprosexure B3EMaHHA C€ OTYHTAT M NPEOCTABAT BLB (PHHAHCORMA OTHET MO CNPABEHIMBA CTOHHMOCT Ha Gaza
CTOHHOCTTa HA OpurnnanHo u3gazeHata daxrypa (cefecrofiHocT), Hamanewa ¢ pasMmepa Ha ofesleHkata sa
HechOUpaeMH CyMH. B chyuauTe Ha pascpoueHd IWIALIAHUA Hajl oBuualiHus KpEeIMTEH CPOK, NpH KOHTO HE €
NPEABHACHO JONBJIHHTEIHO TUIAIAHE HA JIMXBA MM NMXBATA ¢ SHAUHTERHO ce pasiuasa o oduvuaiiHug nasapeu
JIUXBEH IPOUEHT, B3CMAHUATA ¢C OIIEHABAT NbPBOHAYAIHO O TAXHATE CHpaBeJINBA CTOMHOCT, 8 MTOCAeIBale — IO
aMOPTH3HpYyeMa CTOHHOCT, CNed NpHCNaj@aHe Ha HHKOPIOpHMpaHata B TAXHATZ HOMHHaNHa croifHocT nnxaa,
ONpEeNeNeHa o MeTo/a Ha e)eKTHBHATE NHXBA.
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HpubnusnrenyaTa oueHka 3a 3arydy OT CHMHMTENHH M HeChBupacMM B3eMaHHA ce TpaBd, KOTATO 34
chBHpaeMoCTTa Ha 1AKATA CyMa MM Ha HACT OT Hes ChLUECTBYRA BHCOKA HECHTYpHOCT. Banancosata crofiHocT ce
KOPHI'Mpa “pe3 U3NOJI3BAHCTO Ha KOPEKTHBHA CMETrKa, KbIETO €& HaTpynsar BCHYkM 00e3ueHkW, a cyMaTa Ha
sarybata oT ofeslenxa 3a MepuoAa ce NIPH3HABA B OTYETa 33 BCeOGXBATHMA AOXO0A KbM “ApyrH pasxogm” (B
neuanbara B0y 3arybata 3a roamsara). B cnyuanre HAa NOCIeABAO BL3CTAHOBABAHE Ha 06E3IeHKa TO Ce IocouBa
KbM “apyrd goxoau” (B meyambara HAM 3aryGara 3a rOAMHATA) 33 CMETKA HA HAMajeHHe Ha KOPEKTHBA,
Hecn0HpagMuTe B3IEMaRUsA € H3FIMCBAT, KOTATO TPARHATE OCHOBAHHA 33 TOBA HACTLOAT.

() llapuunu cpeacTEa ¥ NAPHYHHE CKBHBAACHTH

IMapuunnre ¢peacTRa BKAIOYBAT KACOBHTE HAIHYHOCTH W PA3NNAATENNATE CMETKH, & NAPHYHUTE EKBUBANEHTH -
KpaTKOCPOUHKTE JENC3HTH B DanKH, YHHTO OPUrHHANEH MATYPHTET ¢ NO-Mantk o 3 {Tpu) Meceua .

3a UeAHTE HA W3TOTBAHETO Ma OTYETA 33 TAPHYHHTE NOTOLH:

*  [APHYHWTEC NOCTBLIUICHHA OT KIIHEHTHM M MADHYHWTE TUIAIAHES KbM JOCTABHHLH ca TpeAcTaBeHH OpyTHO, ©
sxmoued JHC (20%);

*  JIEXBHTC TIO0 NIONYYCHU MHBCCTHMLMOHHHM KPERMTH CE€ RKMOYRAT KAaTo MAlLAHWA 3a (uiHancoBa LeiiHocT, a
JIMXBUTE, CBBP3IANH € KPEAHTH, OBCHYBallK TeKylIaTa BeHHOCT, ¢ BIINOYBAT B ONCPaTHEHA ACiHOCT;

» maredusT JJAC no nokyikM wa ABATOTPAiHU aKTHBH OT MYXCUECTPAHHH AOCTABYMLM CE TIOCOYBA HA Pef
“nnaTenn IawbuM’, a NPH JOCTAaBKA HA ABATOTPaNHM AXTHBM OT CTPaHaTA Ce MOCOMBA Ha Pejl “TUIaINAaHHS KbM
HOCTABUMLM” KbM NApHYHHTE NOTOUM OT ONEPATHBHA OEHHOCT, NOKONKOTO TOM y4yacTBa H CE BL3CTAHOBIBA
38€/HO H B ONIEPATHBHHTE NOTOUM HA JIpy»HecTBOTO 3a CHOTBETHHI HepHo (Mecew).

¢ GaykopdTe OBBPAPA(TH Ca BIJHOYCHH B CHCTABA HA TEKYLUHTE TIPHBIGUEHH CPEACTBA — KPATKOCPOUHM
GamKkoBM 33eMM, HO €A NIPEACTABEHH OTAENHC B OTMET& 33 NAPHMHMTE TIOTOHM Ha 0a3a HETHO M3MEHEHHe 3a

nepuoja.
(0) Teprosewun 1 Ipyry 33 baKen s

T'pr!"OBCKHTE W APYPETE TeKYIHH 3a0hIDKCHMS €& OTYMTAT 1 npencTaBiaT BB C])HHE}HC-OBPIFI OFHET 110 CTOMHOCTTA Ha
opurrHaninute hakTypn (NeHa Ha IPHACGRBANE), KOSTO CC NPHUEMA 38 CRPABEIMBATA CTOHHOCT Ha CAENKATA M LIS
Objie m3raTesa B ObAelle cpeury MOJYYeHHTe CTOKH H YCOYrH. B cnydamte Ha pascpovMeHH NIauanus Haj
OOHUARRMA KPEIHTEH CPOK, NPH KOMIU HE € HPEUBANCHO AGHBIHAFGEHO LHAIAHE HA JIMXBA WM JHXBATA
SHALHTENHO C& PU3INYaRa OT 00HYAHHHA NA3apen JMXBEH MPOUSHT, 3abIKEHNATA C¢ OLEHABAT MEPBOHAMANHO HO
TAXHATA COPaBEAIMBa CTOHHOCT, A FOCHENBALIO — 10 aMOPTH3MPYeMa CTOMHOCT, CRefl NpHCHajaHe Ha
HHKOPNOPHPAHATA R TAXHATA HOMHHANHA CTORHOCT AMXBE, ONPEASASHA TT0 METOA Ha eeKTHBHATA JIEXDA,

(i} JIaxpodrocin 3aemy 1 ApYTi NpHDJICUYCHH GHUANCORH pPeeypen

Bewuxyn 3aemM M EpyrM npupiedeH# (QMHAHCOBH PeCYpeH OBPBOHAYANNO € NPMIHABAT M OLCHABAT M0
cebecToHnocT (HOMMHATHA CyMAa), KOATO CE NPHEMA 34 CIIPABENIMEA CTOHHOCT Ha NOMYIEHOTO [0 CIENKATA, HETHO
OT TMPEKHTE PA3XONH, CEBP3aHH € Teiit 3aeMM MW NpHRIedeNH pecyped. Clies DbPBOHAUARHOTO NMPH3HARAHE,
AUXBOHOCHHTE 3aEMH M OPYFH NPHBJIEUEHW PECYPCH, NMOCTEABAILO CE OLEHABAT IO aMOpPTH3MpYeMa CTOHHOCT,
ofipeneNiena upes NPHAAraHe Ha MeToAa Ha edeKTrBHaTA NHMXBA. AMOPTH3HPYEMATa CTOHHOCT & M3UHCIeHa Karo
€@ B3CTH NPEOBA/ ECHIKH BHAOBE TAKCH, KOMHCHOHHH M JPYIH PA3XOM, BKI. AUCKOHT WM NPEMUs, aCOlHUpanH
¢ Tesu 3aemu. Tleuanbure u 3arybure ce mpusHaBar B 0TUETA 32 BeeoOXBaTHA N0X0A (B neuanbata win sarybara
38 nepuopa) karo (HHAHCORM MPHXOAHM HAM Pasxoi {(AMXBM} Hpe3 NepuoAA ¥a aMOPTHIAUHA HAH KOTaro
3aALKEHHSNTA C8 OTHMILAT HAY PERYUHPAT.

JhaxponocHHTe 3a€MH H APYTH TpUBICUCH QHHAHCOBH PECYPCH C& KIaCH(UIMPAT KATO TEKYIH, ¢ HIKIIOUCHHE
Hi YaCTTa O TAX, 33 KOATO JIpyxecTBOTO HMa Ge3yC/IOBHO HPABO Jd YPeAH 2aILJKeHHETO CH B cpox Haj 12
Mecella OT Kpast Ha OTYETHHA NEPUOL.

(p) OneparugeH Nu3ubr

Jwaunr, mpH KOHTO NGSMONATENAT HPOALDKLEY U0 UPHIOKABY CHINCCTBONATA MaCT OT BCHUKH PHCKODE M
CTOMAHCKH H3TOAH 0T COBCTBEHOCTTA BLPXY AGACHNT AKTHD ce kNacnHUHpa Karo OlePaTHBeH JIN3UHL,
[namanysra ¥ NOCTHILICHUATA BLE BPB3Ka C OMEPAaTHBHMA JIM3MHI CE NPU3HABAT KATO PA3XOAM M NPHXOAH B
oTyeTa 3a BceoOXBarHuA Hoxox B medanGarta W sarybara 3a roaudaTa Ha Gasa NMHEEH METOH 33 NEpHoJAd Ha

JIM3MHTA,
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(¢) TIeHCHOHHH # APYTH 3aHbJKEHHST KM TEPCOHANA HO COUHAIHOTO H TPYA0BO 3AK0HOJATEICTEO
Tpynosure ¥ OCHTYPHTENHM OTHOLICHMA ¢ PabOTHUUMTE W CAYKHTERHTE B JIPYMECTBOTO CE OCHOBABAT HA
pasnopexdute na Konexca wa TpyIa M Ha pasnopeabure Ha AeHCTBAMOTO OCHIYPHTEAHO 3aKOHOAATENCTBO B
Brarapus.

Kpamrocpounu doxodu

KpaTkocpouHHTe JIOXOMM 33 HACTHR NEPCOHaN NoA GOPMATA HA BHSHAIPAXACHWS, OOHYCH M COLMANHH
A0TIEEAHAS M NpHIoGuBkK (M3KMCKYeMH 32 ypexkpane B paMiiTe Ha 12 Mecella CIER Kpas Ha TCpHOAA, B KOHTo
HEPCOHATBLT € NONOKAI TPYI 32 TAX HIIM € W31TbJIHHI HeOOXOUHMHTE YCIOBHA) C& NPHU3HARAT KATO Pasxod B OT4eTa
3a pceoOxBaTHHA Noxon (B nevanbara wny 3arybaTa 3a roaunaTa), ocsen ako aaaed MC®O ne u3uckpa TasH cyma
Aa ce KannTanu3npa B cebecToHOCTTa Ha ONpeleIeH aKTHR, 38 NepHOAa, B KOHTO € NOJOKEH TPYEBT 3a TIX /WK
ca M3NBIHEHH M3UCKBAHMATA 34 TAXHOTO NONY4aBale, M KaTo TEKYHO 3aAbKenHe (Clel NPUCIaJate Ha BCHUKH
HIATEHH BEYC CYMH M NONATailii Ce YAPhKKH) B pasMep Ha HEAUCKOHTHPARATA MM CyMa.

Kbm parata Ha Beex (PMHAHCOB OTHET APYXKECTBOTO NIPABH OLEHKA Ha CyMaTa Ha OYaKBaHMTe pasXoiy 1o
HaTpyNBaluTe Cc¢ KOMOCHCUPYEMHM OTIIYCKH, KOATO ce ouakBa fa ObAe H3NNareHa KaTo pe3yirar or
HEH3NON3BAHOTO NPABO HA HATPYNAH OTIYCK. B ouneHkata ce BKATOMBAT NPUBIH3HTEAHATA NPENEHKa 33 CYMUTE 3a
CaMMTC BBLIHATPNXACHHA H HA BHOCKHTE NO 33ABIKHTENHOTO OOIMECTBEHO M 3[PABHO OCHIYPABAHE, KOHTO

PaboTONATENAT HBIDKH BhPRY T34 CYMH.

Tanmuemu u fonyenu cxemu

Cbrnacio  ycTaBa Ha JPYHKECTBOTO M3NBAHMTCAHHAT [HPEKTOpP MM& IPaBo JA TONYYM  eAHOKPaTHO
Bp3HArpaxaenue (TanTHeM) B pasMep Ha 1 % oT HeTHata newanba Ha APYKECTBOTONH OTUETEH HONOMHTEREH
(MHAHCOB PE3YNITAT 31 M3MMHANATA (WIHAHCOBA TOJMHA, HO CaeA B3eTo peiwenne Ha OBIOTO pelicHHe Ha

aKIHOHEPHTE.

Avazocpouni 6oxoou npu nencuonupane

Inanene ¢ feHHAPAHE BHOCKR

OcHOBHO 3aibiKEHHe Ha IPYKECTBOTO xaro paGoroparen B BnirapMsa € 1a H3BBPHIBA 3AAbIACHTCIHO
OCHTYPABAHE Ha HAeTHS CH nepconan 3a QoHd “TIeHCHH”, NOITbAHHTENHO 2a{BIKUTERHO TTEHCHOHHO OCHTYpABaHe
(JI3I10), dhona “O6wio 3abonapane n MaiunseTzro” (03M), doua “Bespaboruna”, poug “Tpyaosa 350N0NYKa H
npodecuonanna Gonect” (T3I1B) u 3ppasno ocurypssane. PasMepuTe Ha OCHTYPHMTENHHTE BHOCKH Ce
YTBBKAABAT BCAKA I'OAMHA ¢ue 3axona 3a OlomxeTta Ha JIOO W 3akona 3a 6oaxera na H30K 3a choreeTHaTa
roauna. Byockute ce pasnpenenst Mexay paGoTonaTens ¥ OCHEYPEHOTO JMUE B ChOTBETCTBUE C NPaBMIATa OT
Kouekca 3a connanno ocurypsizare {(KCO) 8 crornomenne 60:40 (2014 r.; 60:40).

Te3u OCHrypUTENIHM NCHCHOHHHM NIAHOBE, NMPHAAraHH OT APYXCECTBOTO B KAYECTBOTO My Ha paborojaTen, ca
nnaxose ¢ neduuBpany sHocku. Ilpn Tax paboroiaTensT mhalma MECEYHO OINMPENENeHH BHOCKH B IbPXABHHTC
donn “Tlencuu”, gonp “O3M”, dong “Bespabornua”, dpoua “T3IIE”, KaKT0 1 B YHHBEPCATHN H TIPOJECHOHATHY
neHcHOHHH (GoHNOBE - Ha §a3a duKCHpaNH NO 3aKOH NPOLEHTH M HAMA [PaBHO HIH KOHCTPYKTHEHO 3afbLIKEHHE
Aa Jonnama BB (ouaoBeTe OhACILM BHOCKH B CINYYANTE, KOTATO TE€ HAMAT AOCTATHYHO CPEACTEA JIA M3INATAT HA
CHOTBETHMTE 1ML 3a8paDOTEHHTE OT TAX CYMH 328 FICPHOAA HA TPYJOBHS MM CTAXK. AHANOTHIHH ¢a M 3aXbJIKCHUATA
110 OTHOMIEHHE HA 3APABHOTO OCUIYPRBAHE,

KbM mpysxecTBOTO naMa ¢hananed H QYHKIHOHMPALL 4acTed Jo6poBoNeH OCUrypHTeIes QOoHI.

HpIDKHMHTE  OT HPYKECTBOTO BHOCKM IO NJIAHOBETE ¢ Ne()HHMPaHM BHOCKH 33 COUMAMHOTO H 3IpaBHO
OCUrypsiBaHe ce JIPM3HABAT KaTO TEKYL PasXOA B OTHETa 34 RCeoOXBATHHA JoXoX (B newanbara wam 3arybara),
ocBeH ako xapen MCDO ne v3MCKBA Ta3H €yMa Ba ce KanuTaiMsHpa B ceGecTOHHOCTTA Ha ONpedeNed akTHB, |
KaTO TEKYINO 3afbIIKCHHMC B HCAMCKOHTHPAH pasMep, 3ae/HO M B FICPHONA Ha MoNaraHde Ha TPYA3 W Ha
HAUMCACHULTO HA ChOTBETHHUTE AOXONH HA HACTHTE JHANIA, C KOHTO AOXOIH BHOCKHTE CA CBBP3aHH.

IianoBe ¢ e MHHPAHE JOX0AH

Cornacuo Kopekca ma Tpyma IPYKECTBOTO B KaueCTBOTO My Ha paboTozaten B Bbirapms e 3agbiDKeHO Aa
H3NJaIla Ha NEePCOHANa [PU HACTLARAHE HA NEHCHOHHA BB3pact oBe3ILeTeHNE, KOETO B 3aBHCHMOCT OT TPY.AORKS
CTX B NMPCAHPUATHETO MOOKE [@ BapHpa Mexay 2 W 6 OpyTHM PaboTHY 3annaTh KhbM JaTaTa Ha NpeKpaTisabe Ha
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TPYAOROTO NpagooTHoUIeHHe. 110 CBOHTE XapaxTepPHCTHKH TE3W CXeMH APeACTaBiiBaT He()OHANPARN TTAHOBE C
AeUHUpanH TOXO0Iu.

HzuncaeHHeTo Ha pasMepa Ha TesH 3aAbJDKCHHA HANAra YIGCTHETO Ha KBATH(HUMPAHM aKTIoepH, 3a Aa MOXKE Ja
Ce onpeneny TAXHaTa cerawha CToMROCT kLM HaTaTa Ha UHAHCOBYHA OTUYET, O KOATO TE C& TIPENCTAaBIT B OTETA
332 (MHaNCOBOTO CHCTOAHHE, @ DPECHEKTUBHO HM3MEHEHHETO B CTOHHOCTTA MM, Ce TPEACTaBs B OTYETA 34
BCCOOXBATHHA JOXOJA KATO: a) Pa3sXOEMTE 3a TCKyHl M MHHAN CTAX, Pa3XOAMTE 33 RHXBA M edeKxThTe OT
CLKPALICHIATA H YPEXKZAHUATA CC NPH3NABAT BEIHATA, B NEPHOMLR, B KONTO BL3HHKHAT, M TIPEACTABAT B TEKYIIATA
neyanda unu 3aryfa, NO CTATHA ,pa3sxOaM sa nepcoman”, a 6) edexTMre OF NOCKEXBAIMTE OLEHKH Ha
33ABDKERUATE, KOMTO 110 CLHIECTEO NPEHCTABNABAT aKTIoepckH meyaabu M 3ary6H, c¢ MpH3HaBaT BEAHard, B
nepHona, B KOHTO Bb3HHKHAT, M C€ NPEICTABAT KbM APYIHTE KOMIOHCHTH HA BCeOOXBAaTHHA KOXOI, 1O CTATHSA
»TIOCAEBAIIH OLEHKH Ha ICHCHOHRH InaHoge ¢ He(MHHpaHH HOXOAM™. AKTioepckuTe nedandu H 3aryln
NPOMITHIAT OT [IPOMCHH B AKTIOEPCKUTE MPEANOIMKEHIA W ONNTA,

KbM Jlarata Ha BCEKM rofulucH (HHAHCOR OTYET APYMKECTBOTO HA3Hauapa CepTHOULMPAHHM aKTIOEPH, KOHTO
H3ABAT AOKAAN C TEXHHTE H3¥HCICHHA OTHOCHO JILIFOCPOYHHTE MY 3aHBICHHEA KLM NEpconana 3a oBe3uieTenns
NpH NEHCHOHHPaHe, 34 LeNiTa T¢ NPUIAraT KPeAUTHHA METOA Ha IPorHo3iuTe equuuuy, Cerawmara cTolHOCT Ha
3LAKCHHETO N0 JeHHAPAHATE JIOXOAN Ce M3YHCIABA UPE3 MUCKOHTHPAHE Ha ObLJeIlHTe NAPMUHK [OTOLH,
XONTO ce ouaxsa A2 GLIAT M3NNATEHH B PAMKUTE Ha MATYPHTETA Ha TOBA 3AMBIDKCHHE M NPH WATIONIRIHETO Ha
JUXBEHHTE PAaBHHLIA Ha ABKABHE XLATOCPOUHH OORMraluu ¢ nopofeH CPox, KOTHPaHM B Bbirapus, KuEeTto
DYHKUHOHNDA 1 CAMOTO BPYKECTEO.

Heoxoou npu nanycrane

Crriiacro MecThrTe paznopendi Ha TPYAOROTO H OCHIYPUTEIHO 3aKOHOAATENCTRO B BhArapns, ApyiecTBOTO KATo
paboToNaTeNAT HMa 3aLIHKEHHE JId M3TLIATH TIPY NPCKPATABAHE HA TPYAOBMA JOTOBOP MPEHH NEHCHOMUpANe
ONPEeNeICHH BUA0BE 00e3IeTEHHS.

JpyXecTBOTO nNpu3HaRa A LIKEHHA KbM ICPCOHANA N0 JOXOAM IIPM HANYCKAME HPEAM HACTLNRAHC Ha
NIEHCHONHA BB3PACT, KOTETO € AEeMOHCTPUpdn ofBbpssall aHraxumenT, Ha 0aza nyGnuqHO aHOHCHpaH TmaH,
BXJ1.38 NPECTPYKTYPHPAHE, Jla CE NPEKPaTH TPYAORHAT JOFOBOP CLC CHOTBCTHHTE 1A 063 Za HMa BL3IMOXHOCT /1
C€ OTMEHH, Hiin NpH GOPMANHOTO H3NABAHE HA NOKYMEHTHTE 3a OOPOBONHO Hanyckawe. Jloxoan npu nanyckasxe,
naaTHMH roBede or 12 meceua, ce JUCKOHTHPAT B NPEACTABAT B OTHETA 33 (PHHAHCOBOTO CHCTOAMME HO TAXHATA

CerauHa CToHHOCT.
(T) AKIZHOHEPEH KANUTAN ¥ pe3ePRH

Menpka AJl e akuHOHEPHO IPYIKECTDO H € 30ALIBKCHO 0 PCrHeTPHPa B ThPTOBCKHA PCTHCTBD ONpECheH paMep
Ha ARHHOIEPEH KA, KORTO Na CAyXH KaTo 00esrneeHne Ha B3CMaHBATA Ha KPSAHTOPHTE Ha JPYKECTBOTO-
Mafika. AKUHOHEPHTE OTTOBAPAT 3a 3a4LIDKEHMATA Ha APYKECTBOTO IO PA3MEDA HA CBOETO AKIMOHEPHO YUaCTHE B
kKapMTana M MOTaT Ia NpPeTenjipar BPLIUANe Ha TOBa YYacTHC €aM0 B NPOM3BOACTEO MO JIMKBHAAUMAE MIH
HECHLCTOATERHOCT. [PYXECTEOTO OTYMTA OCHOBHHA CH KAIMTAN [0 HOMHHANHE CTOHHOCT Ha PErHCTPUpaHUTE B

ChJIA aKLMH.

Obpamue UIKYREHI COBCRIGEIE AR

O6parHo nskynenure coOCTBEHH AKLMK CE NPEACTABAT KAaTo MPOMAHA B AKLIMOHEPHHS KaliTaJ.

CurioacHo M3MCKBaHHMATA Ha THPTORCKHA 3aKOH ¥ YCTABA, JPYKECTROTO & JUTHKHO A4 dropmupa n pesepe - “hono
Pezepeen”, xarto uztownuun #a Gouna Morar ga Objar:

e Half-MaIKO e1Ha jieceTa oT neyandara, KOsATe ce OTAENA AOKATO CPEUCTBaTa BLE (JOHAA JOCTHMIHAT e0HA JeCeTa
4acT OT AKUHOHCPHHS KalWTan WIH TO-Fonsma uYact, onpejeneHa no pemedue va OO6uioto cuOpanue Ha
AKUHONEPHTE;

® CPCACTRATA, NIONYHEHH Hal HOMHHATHATA cTORHOCT Ha AKUMHTE [IPY H3NABAHETO UM (NPEMUEH PE3EPB);

® IPYTH H3TOUHHLM, NPENBUAEHH 10 pelieHHe Ha O6moTo cubpanue.

CpeacrsaTta OT (OHZA MOraT Aa Ce M3NON3BAT CAMO 3d [IOKPMBAHE HA TOAMIUHaTa 3aryGa M Ha 3aryGu or
npeaxoany rogvnd. Koraro cpeicrsata ®bB (oHAA JMOCTHTHAT ONPEHENCHHMS B yCTABA MUHUMANER pasMep,
CPEeJICTRATA HAML, Ta3W CYM4 MOraT fig OBaT H3NOJI3BAHY 33 YBEIHYARAHE HA aKHHOHEPHHS KATATaL.
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Dond Pezepgen RKMIOYBA M HpeMufituam peiepe, OpMUpal KaTo PadiHka OT eMHCHOHHATR M HOMMHAIHATA
CTORHOCT Ra AKUMHTC HPW YBEJIMUYEHMETO Ha Kamuraga npes 1999 r., kaxto v pasidkara Mexay LeHaTta YIpu
00paTHOTO W3KYNYBAHE HA AKLMH OT CTPAHa Ha IPYKEeCTBOTO-Malika npes 2001 1. u nocnensauara UM npoaak6a
OTHOBO Ha akuuonepuTe npes 2008 r.

Hpeouenvunuam pesepe — umomu, mawmnu u 06opydeane ¢ (OPMUPAH OT NOJOKMTEIHATA PAITHKA MEXAY
OanaHcopata CTOMHOCT Ha MMOTHTE, MAIIHHATE ¥ 06OPYABAHETO M TEXHUTE CIPABEMIUEN CTORHOCTH KbM JATUTC
HA M3BLPINBAHE HA CHOTBETHUTE NPEOLSHKHb.

EdexTsT Ha oTCpOYeHHTE JaHBLM BHPXY NPEOUCHLUHMS DE3EPB € OTpaseH AHUPEKTHO 3a CMETKA HA TO3 PE3EPB,
[IpecuenpyunusT peseps ce NPeXEbPAi KbM HATPYNaHK neuanly, KOraTo axTHRWTE c& OTIHCBAT OT OTYETA 34
(hHHAHCOROTO CHLCTOAHHE, BKI. IPK NPOAAXOA MM €& HAMBIHO AMOPTHIHPAHM.

JMBHIEHTUTE Ce NPH3HABAT KATO 3albLIKEHHE B NEpuosia, B KOHTO e B3eTo pemieHne Ha OBwoTo cubpaHue Ha
AKIMOHEPHTE 3 ONPCACAHE HA TEXHIS pazMep.

(v) DUHAHCOBH NHCTPYMENTH

Hedepusumuein unancoed wncmpysmenmn

HeaepunarurnuTe ((MHAHCORY WHCTPYMEHTH TIDANCTARMARAT KANWTANOBM MHRECTHIUIH M ILJATOBH MHCTPYMEHTIH,
ThPTOBCKH H APYFH BICMARHA, NAPW ¢ NAapHUHY CKRUBANCHTH, 39eMH 1 TBPrOBCKH 3a4bIDKCHAS,

Henepusartusnure ()MHaHCOBH MHCTPYMEHTH CC IIPH3HABAT JFLPEOHAYANHO TIO ClipaBeiimsa crofiHocr, Cnen
TLPBOHAYANHO PU3HARAHE (HIHABCOBHTE MHCTPYMEHTH CE OLSHNRAT TAKA, KAKTO € OMHCAHO 10-H0NY.

DHHAHCOBH HHCTPYMEHTH CC NIPHIHABAT TOTABA, KOTaTo JIPY:KECTBOTO CTaHe CTpaHa fo JIOTOBOPHHTE YCHOBUA HA
MHCEPYMenTa, DHilaHCOBHTE aKTHBH NPECcTaBar Aa Gbadr BPUsHaBaHH ako JAOrOBOPEHHTE NPasa BbpXy NapHYHHTE
IIOTOLM OT (JMHAHCOBMS AKTHR HE €A BEYEe BANMAMN MK JIPYKecTBOTO NPEXBLPAM (MHAHCOBHA aKTHB Ha TPETH
Jmna Ge3 ga 3aAbpka KOHTPOA WM 3HAUMTENHM PUCKOBE H M3IORH OT akTHBa. TTOKymKMTe M NpojaxOuTe Ha
¢uHanCOBN axTMBM TIpH oOMYaliHaTa NEHHOCT Ce OCYETOBOAABAT KbM “HaTaTa Ha CKJIOYBAHC CHCAKATA, T.e.
Jatara Ha KOaT0 JIPYXecTROTO € MOENe aHIWKUMEHTZ 32 LIOKYIIKA Wik Npofaxba Ha akTHBa. DHHABCOBHTE
NACHBY NPECTABAT Ka ObAaT NpH3HABAHH, KO 3AALIDKEHHATA Ha [IPYKECTBOTO ONpENENenn B AOroBOpa He ¢a Beue
BANMANYN, HAK Ca 0CRODOUSHH Wi OTMEHEHH.

Qunancosu axmien

HpyxecTsoTo knacu)HUHPa CBOUTE (PMHAHCOBH AXTHBH B CHEAHHTE KATErOpHH: “3acMu (KPeauTH) M BIeMaHHT",
HHBECTHUMH Ha PA3NMONOKeNe M 3a npojaxta W MHABCOBY aKTHBH 10 CIpABENURA CTOHHOCT Npes neyanbara.
Knacugmrauyuara e B 3aBUCHMOCT OF CBUIHOCTTA M HENHTE (TIPSAHA3HAYEHHETO) HA (MHAHCOBHTE AKTHBH KbM
laTara Ha TAXHOTO DpHIOOHBaMe. PBHKOBOACTBOTO ONpenens KIacHHKalHATA Ha (MHAHCOBMTE AKTMBM HA
Hpy:KecTBOTO KbM JATATA HA ITHPBOHAYAITHOTO WM NPH3HABAHE B OTYCTA 33 PUHANCOBOTO CLCTOTHHE.

OBuuaitno JIpy:KecTBOTO NPHU3HABA B OTYCYA 38 (DHHAHCOBOTO ChCTOsSHHE MMUHAHCOBUTE AKTHRYM Ha “NATaTta Ha
CRIOYBAKE” - JIATaTA, HA KOATO TO € NOENO AHIWMHMEHT 13 3aKyNH ChOTBETHHTE (IHHAHCOBH axTHsk. BeHukn
(HHaHCOBH AKTHBH CE OHEHSBAT 0 TAXHATA CAPABEUIHBA CTOMHOCT TAIOC NPEKUTE PasX0H N0 TPAH3aKHUATA.
@UHAHCOBMTE aKTHBY C€ OTICBAT OT OTueTa 3a (JMHAHCOBOTO CLCTOSHME HA pYKECTBOTO, KOTATO Aparara 3a
AOJTyYaBaHE Ha NAPHYNM CPEACTBA OT TE3W aKTHBH Ca M3TEKIH, HIH ca TMPEeXBLPNeHM W JIpyxecrsoTo e
NPEXBBLPIMIG CHILECTBEHATA YACT OT PHCKOBETE H TION3UTE OT COGCTBEHOCTTA BRPXY AKTHBE HA OPYTO APYXKECTRO
{(nuue). Axo JIpyxecTBOTO NPOXBIKABAE A4 AbPHH CHIECTREHATA YACT OT PUCKOBETE H NONSKTE ACOLMHPANM Che
coBCTBEHOCTTA Ha janeH TpaHcepHPaH (MHANCOB AKTHB, TO NMPOALIIABA N4 APHIHABA AKTHBA B OTHCTA 34
(UHAHCOBUIV UK UbCIUAHNE, HO HPU3LABY CbILO 1 00e318UeHO 3abInKeHNe (3ACM) 34 MORYURTIHTE CPENICTRA.

Kpeoumu u ezemanys
KpeauTH H B3eManns ¢a HCASPHBATHBHH (BDUHAHCORH aKTHBY ¢ (MKCHpAHM MM YCTAHORUMH IIAIAHHAA, KOHTO HE

C¢ KOTHPAT HA aKTHBEH mazap. Te ce oUeHABAT B OT4eTa 33 PHHAHCOBOTO CHCTOAHUE 110 TAXHATA aMOPTHIHPYEMa
CTOHHOCT NpH U3NON3BAHETC HA METOAA Ha eeKTHBHATA JIMXBA, HAMARENA ¢ HanpaBeHa oGesuenka. TesM akTuBH
CE BKJIOYBAT B TPYNAaTa HA TEKYUHTE AKTHBH, KOTATO MAaTypHMTEeTbT UM € B paMkuTe Ha |2 Meceua Wi B ofiuaeH
OFNCPATHBCH LHKDL]T Ha JipyXecTB0T0, a OCTAHAIMTE ~ KaTO HETEKYIUH.

Tas#t rpyna QuuancoBn AKTHRY RKAIOYBA: THPTOBCKH M APYIH B3EMAHHS OT KOHTPAreHTH M TPETH JIHILE, NapHyHHu
CPeACTEA H MApHYIIM CKBHBIJICHTH OT oTucTa 3a unanconoto cueroanue (Tpunomwenua (K), (0)). JIuxpcHHAT
NOX0H 1O “KPelHTHTE M BieManMarTa” ce Npu3HaBa Ha Oa3a ceKTHBHA THXBA, OCBEH [IPH KPATKOCPOUHHTE
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B3CMAHMI 710/l 3 MeCeua, KLAETO NPH3IHARAHETO Ha TAaKaBA JNMXBA € HEOCHORATENHO KATO HECLUICCTBEHO M B
paMkure Ha obuuaiinure xpeAnTHH ycrosua. Toil ce npeacTass B orTyera 3a BCeoOXBATHMA JIOXOJA, KbM
“QMHAHCOBH HPHXOIH”.

KbM xpan na scexy orueTen nepuod JdpyxecTBOTO OLEHABA HANH CA HACTbINAN chOMTHS I 0GCTOATENCTEA, KOUTO
TIOKA3BAT HANMYHETO Ha OOSKTHEHN MOKA3ATEACTBA, HANArAIM 00€3LEHKa Ha KPEAMTHTE M B3EMaHUTA,

DuUHGHCOGH GRITUGH HU PUSHONONCERUE U 30 NPOdanta

DHHAHCOBHTE AKTHBH Ha pa3sNONOMKEHHE 33 Npoaanda ca HEeASPHBATHEHY AKTUBH, KOMTO Ca TPEIHAIHAYCHH C Takasa
ues niM He ca xpacHuIpany B apyra rpyna. O6uyaiHo Te NPEACTABANBAT AKUMM MM ASHOBE B APYTH APYKECTEA,
NpHAOOHTH C HHBECTHLIMOHHRA LEH H Ce BKINOURAT KbM HETEKYLUHTE aKTHBH, OCBEH aKo HamepenHeTo Ha JIpymKecTBOTO
€ J1a TH TIPOJIaRa B PAMKHTE Ha Chefpalre 12 Mecena W akTHBHO ThPCH KynyBas.

DupaHCOBHTE aKTHBH HA PA3sNONONEHNe H 3a NpoAmKGa ce OLUEHABAT MHPBOHAYANHO TI0 HEeHa Ha npuaobuBale,
KOATO C CHPABEANHDATA CTONNOCT MG EBbIHANPAMMCHHCIY, RUCTY ¢ HULICHO, BKAHUMIENHO pasxoanTe Mo
npnuoﬁm;aﬂe, BKMIOUEHHM B MHBECTHIIMATA,

locaenpamara ouenka Ha GUHAHCOBHTE AKTHBM HA PANONOKEHHE M 33 NPojak6a & JO CTIPABEINUEA CTOHHOCT,
OCBEH 3a aKLMK/ AAK0BE HA 3ATROPEHH, HETLPryBai Ha GOPCOB nasap JApyxKecTsa.

E¢exrute oT npeouenkata 40 CHpaBeANMBaTA CTOHROCT, Neyandu uik 3arybu, Ha ObpKAHNTE MHBECTHLHH Ha
pasnoyokeHne H 3a npogaxda ce oTYHTAT B OTYETA 3a BCEOOXBATHMA AOXOA (KBM OPYrH KOMIOHEHTH Ha
BCEOOXBATHHA [0XOJ) NO CTaTHA “HETHA NPOMAHA B CNPABEJNHBATA CTOMHOCT Ha (VMHAHCOBM aKTHBHM Ha
PasftonoKenMe 1 3a npozxamfia” ¥ CC HATPYNBAT KbM CaMOCTOATENICH KOMTIOHMEHT Ha coOCcTBEHHA KanuTan -
"pesepB no PHHAHCOBH aKTHBH .

Tpu ycTanopsBaHe na nocxefRalya Tpafina ofeslenka Ml npu Npoaakba 11a MIBECTULHA Ha PAsTIOROKCHKC 1 34
npasata, cymata Ha 00C3UEHKATA B BCHMKH HATPYIIAHM NPEIH TOBa 3ary6l (HETHO) KBM pesepra, ce NPUINABAT b
ortdera 3a BeeoOXBarHWa Aoxon (» neyanbaTa WM 3arybara 3a rognuara) xaTo “¢GuHAaHCOBM pasxoan”.
AHAOTHYHO, NPpH BCAka ApoAax0a Ha MHBECTHUMMTC OT TO3M THH HATPYNGHHTE HepealusMpand newanfn B
pesepBa ce npU3HaRaT B OT4Yera 34 BeeobxsarHuA JoXoA (B mewanfarta WM 3arybara 3a rogMHATa) B CTATHATA
“Ppunancorn npuxoan”.

Ldexture o1 penmkaupaneTo Ha HaTpynasure eekTH OT IPOMANA B CTIpaBeAHBATA CTOMHOCT Ha AbpKaHNTE
HHBECTHLIMHM HA PA3MOJ0KEHHE U 38 npoaaxba ce NpeAcTaBAT KbM APYTHTE KOMTIOHEHTH Ha BCeobBXRATHMS LOXOR
(no crarWs “HeTHa NPOMAHA B COPABEANMBATA CTOHHOCT Ha (MMANCOBM aKTMBM Ha Da3NONOKEHHE M 34
npoaawtia”), HETHO OT TE3H HA HOBHTE MPROUELIKH 33 1IepHOAR.

JHBHECHTH NO axuMK 1 Aaose, kiacuMIUpann xaro GUHAHCOBH AKTHEH Ha PA3NONONEHe M 3a pojaxa, ce
NPH3HABAT M OTYHTAT B OTYETA 32 BeeOOXRaTHMA Ooxod (B nevanGara nau sary0aTta 3a TOEHHATA), KOIATO C
YCTAHOBH, Y€ APYKECTROTO € NPHA0GHI0 IIPABOTO BLPXY TE3U JHBHICHTH.

IIpurexapanute HHBECTHIMY HA PA3NoNOKCHME M 32 Nponawda ce MperneAUIaT KhM BCAKE JATa Ha OTYETA 3a
MHAHCOROTO CLCTOAHME AN ca HACTHNMAM CLOMTHS M OBCTOATENCTBA, KOMTO TNOKA3BRAT HANHUMETO Ha
00eXTHBHH JOKA3aTCACTRA, UE 33 OTACICH GHHAHCOB AKTHB MK IPyNa axTHBH Wma obiesnenka. Te ce obesuenssar,
axo DaAHCOBATA CTORHOCT € NO-BUCOKA OT OMAKBAHATA UM Bh3CTAHOBIMA cyma. Cymara Ha npusnatara 3aryba ot
00e3LeHKa e PARHA Ha PasiiMKaTa MKy LeHaTa Ha MpHao6uBate, HAMATEHA ¢ NIAMARMATA ¥ BLICTAHODHMATA HM
CyMa, KOATO ¢¢ NpHemMa 32 paBHA Ha CeralllHaTa CTOMHOCT Ha OMaxBanWre NPOrHO3MPYeMH ObASUIM NapHuHu
NOTOOM, AMCKOHTHPAHK 10 TEKYIl [1A3apeH JIMXBEH NpPOLEHT MAH UYpe3 HOPMaTa Ha AOXOJAHOCT 34 CXO/JHH
rHHAHCORH AKTHEH.

Bunancos aKINUGH 110 CAPAGEAIUGH CIIOUHOCH Hpe3 nevanbama

DHHAHCOBM AKTHBE 1O CIPAREITMBA CTOHHOCT Npes neuanbara ca HeIepHBaTHBHY aKTHBH, KOMTO ca NpUAoGHTH ¢
el peanM3ypae Ha TeKYLUH JOXOAM upes ApHno0HBAHE HA OMAOBE & MHBECTHULHOHHM (JOHJIOBE 33 HHBECTUpaHE
Ha 060 chlpann cpeacTsa B NOPTQHOIHO OT Pa3NHIHK koMmnaHuu. TesH MICTPYMEHTH TIPEACTABIABAT AbPIKAHH
IANOBE B HUBCCTHLUMOHKNY (oHAoBe. JIANOBETE B MHBECTHLHOHHH (OHAOBE MbPEOHAYAIHO CE OLEHABAT NO HeHA
Ha npupoburane. [locnedsanio, KbM garata Ha BCEKHM OTHYET 33 HBAHCOBOTO CLCTOAHHE TE C& OLEHSAEAT MO
CHpaneIMBH CTOHHOCTH ONpellefienH ChLINAcHO YCNOBMATA 3a ydacthe B Tix., COpaBefiuBaTa CTOMHOCT ce
H3UNCHABA W QHATMINPE OT CAMHTE HHBECTHIRORHN honnore, EdexTute 0T NpeolieHxa &0 CHPABEIIKBA CTOHHOCT
CC MPUINABAT BEAHATA B 014G 30 SBCLOLNBAYHHN JOXGM KbM 1O3HLMUTE “UHAHCOBN HPWXOIM WAR “(HHaHCOBH
PA3XOMH™ B 3ABHCHMOCT OT pealli3upanara nedanda win saryba.

DUHANCOGH NACHGH
DHHAHCOBNTE TIACHBM BKHOMBAT 3acMH (KPeQHTH), 3aIb/DKSHHA KbM JOCTABYMUM H JPYTH KOHTPAreHTH.
IbpBoHayatne Te ce NpH3HABAT B OTYETA 33 (MHAHCOBOTO ChCTOSHHE MO CAPaBeMIHBa CTOHHOCT, HETHO OT
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NPEKHTE pasXofH o TPaH3aKiMaTa, a nocneasaind — e aMOpPTH3IHPYEMA CTOHHOCT 110 MeTOza Ba C(l)CK'I‘I’IBHaTa
JHXBA.

() Jagbun Bepxy neuaindara

TekymmTe panbud BupXY neuanbara Ma APYMCCTBOTO €3 ONPENESEHH B CHOTBETCTBHE C H3MCKBAHMSTA Ha
OBATAPCKOTO BAHBYIO 3aKOHOJATENCTBO — 3aKOHA 33 KOPHOPATHBHOTO NOAOXOAHO obnarade, HomuManuara
lanbyya cTaBka B bestrapnn 3a 2015 r. e 10 % (2014 r.: 10%).

OrcpoyeHnTe Aanbly BBPXY neyanbara ce OnNpefensT Ype3 npuiaraHe Ha GanaHCOBHA MCETOA 32 ONpEACHAHE Ha
3a3IL/BKEHHETO OTHOCHO BCHYKM BDEMEHHH PasiliKM Ha APYKECTBOTO KbM JiaTara Ha (JHHAHCOBHA OTUET, KOUTO
CBLUECCTRYBAT MENLY GanancoBMTE CTOMHOCTH M AAHBYHHTS OCHOBH HA OTAEHHHTE AKTUBY M [TACHBM.

OTCI)OLIE:HHTC JaHBYHHE HacHBH CC MIPHU3HABAT 34 BCHUKH oOnaraemn BpEMEHHH PA3iNKH, ¢ H3KNKYCHHC Ha TE3N,
NOPOAMIH C& OT NPHIHABAHCTO HA AKTHE MJIH NacHB, KOHTO KbM JaTaTa Ha CTOMAaHCKATa ONepauHs He & NOBIHAN
BBLDXY CUETOROAHATA H AanbulaTa nevanba/(zaryta).

OtrcpovennTe aHbUHM AKTHBH Ce NPH3HABAT 33 BCAYKM HAMAINEMH BPEMEHHM DasfiHKM H 33 HeM3NOA3BAHHTE
JaHBYHH 3ary0H HO CTENEHTA, IO KOATO € BEPOATHO Te fa Ce NposBiAT o6paTHo M ja Objie renepupana B OLaeue
docrarbyna obnaraeMa nevanba wie Ja ce nposBaAT OGNATAGMH BPEMEHHM PAlliifKu, OT KOWTO Aa MOTaT Aa ce
OPHCHAIHAT Te3H HAMANSEMH PAasAMKH, C M3KMOYEHHE HA PASIHKUTE, FHOPOMLIIBE C8 OT APUIHABAHETO Ha AKTHE MIN
NacyB, KOHTO XbM JATATA HA CTONAHCKATa OMEPALHS HE € VOBIMAR BBPXY CHCTORBOAHATA H JaHLYHATA
neuanba/(zaryGa).

banancosara cTOHHOCT Ma BCHYKH OTCPOMGHM JAHBLYHM AKTHBM Ce Npernieikaa Ha BCAKA Jara Ha Oananca u ce
PENYHHPAT 10 CTENCeHTa, JI0 KOSATO € BEPOATHO Te Aa ce NPeSBAT 00parTHo U A2 ce reHepHpa AOCTaThyHo obnaraema
nevanfa WM NPOABARALIH CE NPE3 CLUNA NepHOT 0BIAraeMi BPEMEIHH DARIHKH, ¢ KOHTO TC Ia MOFaT aa 6baaT
NPHCIALHATH HI1H KOMIEHCHPAHH.

OTCpoueHNTe JanbllM, CBbP3aHK ¢ 00EKTH, KOHTO €a OTUETEHH KaTo APYTH KOMIOHEHTH Ha BCEOOXBATHIHA ROXOI
WM KAFMTANOBA TO3WIHA B OTYET 338 (UIANCOROTO CLCTOAHHE, CHINO C& OTYWTAT JMPCKTHO KbM ChOTBETHMA
KOMIIOHEHT Ha BCeoOXBaTHIA IOX0A WK BanaHCOBaTa KamHTAIORA TO3HIHA.

OTCpOYEeHHTE AaHBYHM AKTHBH M TIACHBH € OLEHABAT Ha 0a3a JabuMUTE CTABKM M OCHOBRHM, KOHMTO Ce OYaKBa Aa
Ce NIPUIATAT 3& epHoJa ¥ THING ONEPALMN, NPE3 KOMTO AKTHBHMTE CE OHAKBA N CC PCAM3HPAT, 4 TIACKBHTE - Jd Ce
ypendr (noracar), na 6a3a JAHBYHMTE 3aKOHH, KOUTO CA B CUJIA MJIHM © FOJIAMA CTENEH HAa CHTYPHOCT Ce OMaKsa J1a
€4 B CHIA, M 110 IAHLYHH CTABKH Ha Abpiasata (Phbarapas), B MHATO IOPHCAMKINS C& O4aKBa Aa Ce peaiusupa
CHOTBETHHAT OTCPOYEH aKTHE WM NACHB.

Orcpoyens AaHBUHHA AKTHBY Ha IPYKECTBOTO CE NPEACTABAT HETHO CPEIy HETOBM OTCPOYEHH JNAHLYHM TTACHBH,
KOT&TO ¥ HOKORKOTO TO CE SIBABAE 38 TAX JANBYHHA INaTell B CLOTBETHATA lopHcankius (PBwirapus), B To TOrana
K CaMO TOraps, KOTaTo JAPYMECTBOTO MMA 3aKOHHO NPARO Ja M3BBPLIBA WM TONYYABA HETHHM NNALAMNA Ha
TeKYLIH AAHBUHH 38 6JDKEHHS HIIH B3EMaAHHA FI0 AaHbLIMTE BbPXY TieuantaTa.

Kbwm 30.09.2015 r. orcpoueHuTe anbLy BBPXY Aewantara Ha JIPYKECTBOTO Ca OHEHEHM NPY CTABKA, BANHIHA 33
2005 v, kosrro ¢ B pasmep Ha 10%.

(x) Joxonu Ha akuus

OCHOBHHTE JOXOAM HA AKIMA C& WIUNCIABAT KAaTO €& pa3leny HeThaTa neyan0a Hnm 3aryGa 3a nepeona,
MOAJCKANIA HA pasnpelleNeHue Mexay AKLMOHEPHTe, NpPHTeKATENM Ha OOMKHOBEHH dKIHH, HA CpeiHO-
nperernenus Gpoit Ha ZpPKaHUTe OOHKHOBEHN aKIHM 38 NEPHOAA.

CpenHo-nperernenust 6poit axnyu npercrarnssa GpoST HA ALKABMTe OOMKHOBEHM aKIMM B HANANOTO Ha
neprosa, kopurupad ¢ Gpos Ha ofpaTtHo MaKynennTe OOMKIODELH GKLMH I Ha LODOMIJANEINTE TAKNDA TIPe)
TEPWOIA, yMHMKEH 10 opemHe-Bpemesun  Qaxrop. Tosu daxrop uspasasa Gposl Ha IHHTE, NPE3 KOWTO
KOHKPETHHTE aKUHH €8 OMIU ABpAaHH, CHpaMo ofius Opoil Ha AHKTE 1IPe3 NepHoja.

Ipyt xanMranmzaimd, GOHYC €MHMCHS WM Pa3fesHe, ODOAT Ha OGHKHOBEHMTE GKUMHK, KOMTO C4 B OOPLINEHHE O
Aarata Ha TOBA chOMTHE, ¢ KOPHTHpa, 33 A2 ¢e OTPa3M NpPONOepIHOHaIdaTa ApoMana B 6pos Ha oBHKHOBEHUTE
aKUMK B OOPBUIEHNE TAKA, CAKALL CHONTHETO €& & CIYTHIO B HAYAIOTO HA NPEACTABEHNS Hali-paHEH NEPHOLL.
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(n) Cermenrn

Hpy#ecTBOTO MAEHTH(MIEPA CROMTE OTUETHH COrMCHTH M OMOBECTABE HROPMALMS NO CETMENTH B CLOTBETCTBHE
€ OpTaHW3AUMOHHATA M OTYCTHA CTPYKTYPA, H3NON3BAHA OT PbKOBOACTBOTO. ONEpaTHBHHMTE CEIMEHTH ca
KOMITOHENTH Ha OM3HECA, KOHTO CE OUCHABAT PCEOBHO OT ONPEReeHo 0T PHKOBOACTBOTO JIHIEE, KaTC CE HINONBA
unancosata W onepaTHEHA HH(POPMAlMA, M3TOTBEHA KOHKPETHO 38 CEFMENTa, 33 UEINTe HA OLEHJBAaHE Ha
Pe3yaTATHTE OT HeHHOCTTa {H3NBJIHEHHETO} H PA3NTPEICIEHHETO HA PECYPCHTE.

JIpyweeTRATO MOCOURA HIMLINHTENNS AHPEKTOP KATO PLIKOBOIHTCI, B3CMALL IIABHITC OTICPATHEHH PCUICHMS, 110
eMucbna Ha MCPO 8, PpKoBOACTBOTO € ONPENE/MIN, U CTPYKTYPATA HA HErORU: HHIHEC, TPOHIROACTRO W
TLPTOBHA ¢ GaPMALCRTIYHI TPOAYKTH il MCAWLHICKH KONCYMATHIH, CNE/Na Jla Ce PAIMeRa) KaTo nd OTYCTITH
CETMEHTA —~ NPOMIBOACTBO Hat (PAPMALCHTHUHIE TPOLYITH B NPOM3BOACTEO HA MCAHIIMHCKH KOHCYMATHEY,
Oneparupiure pesynTaTy Ha OTYETHHTE CEFMCHTM CC NPCIICHIAT PEAOBHO OT HIMLIMMTENTHHUS AMPEXTOp Ha
NpYKECTBOTO, B3EMallk OCHOBHHIE OLCDATHRHM DEIICHHA, CBBP3aHH € PANPEIENEHMETO HA pECYPCHTE,
Oro/xeTHPaneTe M TEKyLLATA OHEHKA 3a nocTurHaruTe pezynrath, IlocaennaTa ce Gaznpa Ha HamHunaTa OTAGIHA
BBTPCIUHO-YIPARNEHCKS HROPMALHE HA HHBO NPOH3BOICTBRH LEX M APYFH NapalieliHi ONepaTHRHM paspesH 3a
Ouzneca, 000OLIEHA 38 CEerMEHTHTE B APHETHS (OPMAT 33 CETMEHTHA OTYETHOCT.

CermMeHTHHTE aKTHBM, NACHBH, PECil. NPHXOAM, PA3XOOM W PCIYATATH BKAIOYBAT TE3H, KOMTO MOTar ja Obaar
JUPEKTHO OTHECCHH KBM CLOTBETHHMR CETMENT, KaKTo M TAKHBA, KOWTC MOraT fa 6LJaT pasnpefleficHy Ha pazyMHa
baza.

Pesynrature 0T Reif#OCTH, KOWTO CE CHMTAT 33 ClyuaiilM CIpAMO OCHOBHHTE THAOBE OMepalny (deftHoctH) na
APYHECTBOTO, KAKTO H HEPASNPEASICHUTE NPHXOIH, PasXoM, MACHBH M AKTMBH, CC OTUMTAT OTACIHHO B NO3IMLHA
“obur”. Tean cymu oOnuafiHo BKIHIOYBAT: APYrH KOXOAM OT ABHHOCTTA, PA3XOIM 38 NHCTPHBYLNAS W PeaNU3aLiu,
AAMBUHUCTPATHEHH PA3sXOMH, PEaH3Npany W HepeanusMpann newandm W 3aryGu OT CAeNKM ¢ BanyTa, oGum
TBPTOBCKM ¥ APYFH BI3eManust, OO THPFORCKH ¥ APYTH 3albJIKEHN, HONYHEHH 388MK, OCBEH 4KO HE NPOHITHYAT
OT JelHOCTTa 38 KOHKPETHHA CerMEHT, 3aBIDKCHMA KbM Nepconana, Pa3yeTH RO JaHbUH, HETEKYILH AKTHEH 1
IACHBH.

Tpunaragara cyeTOBOJHA TIONWTHKA 33 OTUHTAHETO 1O CEIMCHTH, OTPA3nBa TA3M, KOSTC CE M3NOJI3BA OT
APYKECTROTO H 3@ M3TOTBSHE Ha NyDINMHKTE MY OTUETH NO 3aKOH.

Budose cezmennmu

TIpouzeodcmeo u mupzosus ¢ apmayecmusny npeOYKmY

OCHOBHMTE TIPOJYKTOBH FPYNH, KOHTO C€ PEAIM3MPAT OT CEerMEHTA C4 JIEKApCTBA ¢ PElenTa M JekapcTsa Ges
JEKapCKO NpeANUCanue, XpaHurenui Ro0aBKY, 3bOHO-3LBOIEKAPCKH NPOLYKTH H INAMIIOAHH,

[pouseodcmaeo u Mvp2oGUA ¢ MEDUYUHCIN KONCYMAmTUGY
OcHOBHHTE NPOAYKTOBH TPYIH, KOMTO CE PEANM3HPAT OT CEFMENTA ca IUIACTHPH, MapIcHR KoMnpecH, OHHTORE 1

Maps,

(4) Quennpage No COPABEAIEBA CTOHHOCT

Hakon or akTHBRWTE H NACHBHTE Ha HPYMECTBOTO CE OHEHABAT M NPEACTARAT H/UAH ¢aMo OTIOBECTABAT 10
CTIpaBeinBa CTORMOCT 33 HEAHTE Ha GuHaHcoROTO oTusrane. Takusa ca: a) Ha nosTapsig ce 6a3a — ONpeAcienH
THPTOBCKH H JPYTH B3EMaHHMA H 3aJbIKEHHs, WHRECTHUMHMHA Ha pasloNiomeHHe W 3a npopaxGa u duHaHcony
AKTHEW NO CNpaBelNiyBa CTofiHocT B neuanfara; u 6) na HenoeTapauwa ce 6ala — HeHUHAHCOBH AKTMBH KaTO
HMOTH, Maliuuu U obopyagane,

CnpagepaueaTa cTOHHOCT € LeHaTa, KoaTo 01 Guna nosyueHa npy NpoaaxGaTta Ha JANEH aKTUB LI ILIATEHa NPH
NPEXBLPILHETO Ha NAackB B 00HYaitHa clienka Mexay HC3ABHCHMM Na3apHH YYACTHHLM HA AATATa Ha OLIEHABAHETO.
CrpaseiuBata cTOHHOCT € M3XOMAILA LIeHa ¥ ce Ba3Mpa Ha NPCANIONOKCHHETO, Ye OTIEpalMATA N0 npoaaxbata
UIe C& peanu3Mpa Wi HA OCHOBHMA NA3ap 32 TO3IW AKTHR HITH [TACHB, HIH B CJiydall Ha unca Ha OCHOBEN nasap —
Ha HaH-M3rONHMA N1a3ap 3a akTHBa HIH NackBa. KaxkTo onpeAeficHUsT KaTo OCHOBEH, TAKA M HAH-H3TOIHUAT Nasap
Ca TAKKBA NA3APH, B0 KOUTO ADY:KECTROTO 3aTb/EKHTENHO MMAa TOCTbIL.

M3mepeaHeTo Ha CpaBeiUIMBATA CTOHHOCT ce NpaBH OT NO3HIUATA HA TPESINONOMEHHATA W NPELEHKHTE, KOHTO
61xa HaNPAaBRUIY MOTEHUHANHATE NA3APHH YYaCTHHUM KOraTo Te OHXa OnpenefId HEHaTa Ha ChOTBETHHR aKTHB
HIIH 1TaCHB, KaTo Ce AoIycKa, Ye Te Ouxa AefiCTRAH 3a MOCTHIraHe Ha Halt-ao0pa CTONaHCKa H3ToAa OT Hero 34 TAX.
lpu  n3MeppaHeTO Ha CRPaBe/IMBATA CTOHHOCT HA He)MHAHCOBM aKTHBY BUHBTH H3XOJHATR TOYKZ ©
NPEANoIMKEHHETe kakpe OM OHMNO 3a MasaphHMTe YY4CTHHUM Haii-ao0poro H Hal-e(EKTHBHO BB3MOMHO
W3TION3BAHE HA NAjAeHUs aKTHB.
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ApyxecTBOTO NpHAara PasiHYNK OUEHBYHM TCXHMKH, KOMTO OHxa GHIM MOAXOAMM chpaMo crneusdhHKaTa Ha
CHOTBETHHTE YCHOBUA, H 33 KOWTO PA3NoNara ¢ JoCTarsuna 06a3a OF RXOAAINH BAHHH, KATO CE CTPEMHM Ja H3TON3Ba
B MakCHUMaiHa cTeneH Hanuusata nybiuyie HabaiogaeMa HH(OPMELIAI ¥ pecn, — & MHRHMH3RPA H3MON3BAHRETO
Ha penabnonaema vudopManus. To M3N0N3BA M TPHTE AOMYCTHMH NOAXONA, Na3APHHS, IPUXOAHHMA M PA3XOIHUA
NOIXCH, KaT0 Haii-4ecTo NPHAAraHHTe OUEHLYHHM TEXHMKH ©d RUPEKTHH WHIH KOPHIMPANM KOTHPAHM HA3apHK
HEHM 1 MA3apHHA aHANO3M,

Cnpaseannsara CTOMHOCT Ha BCHUKH 8KTHBH M NACHBH, KOHTO CE OLEHABAT H/HIK ONOBECTABAT BLB GHUANCORKTE
OTHETH MO CHPABEANHBA CTOHHOCT, C€ KATErOpH3Mpa B PAMKHTE Ha CleHaTa lepapxXus Ha CIpaBEIJIHBUTE
CTOHHOCTH, & HMEHHO!

Hungo 1~ Komupany (HeKopHFHpaHK) NasapHi LeHW Ha AKTHBEH Nasap 3a MACHTHYHY aKTHBY WM NACHBH;

Hppo 2 — OueHbHHN TEXHMKH, NPH KOMTO CE M3MION3BAT BXOAAWL JIAKHH, KOHTO Ca PasjiHMMHM OT JAHPEKTHO
KOTHPAHK HEHH, HO Ca JIPSKO HIH KOCBEHO AOCTHIIHH 3a HaOJIoAgHHe, BKIL KOTaTO KOTHPAHHTE LeHH ca ofekr ua
3HAYMTENHH KOPEKIMH; H

Hueo 3 — Ouenn4ysd TeXHHKH, NMPKH KOUTO €& H3NOJ3BAT BXOAAIM JAHHH, KOMTO B 3HAYMTEN#aTa CM uacT ca
HeHabmoNaeMH.

HpycecTs0To npunara ¥ TPUTE HHBA HA CHPABE/AIMBA CTOHHOCT, 3a Te3# aKTHBHU H NACHBH, KOHTO CE OLEHSBAT N0
CHipape/iBa CTOMHOCT BLE GuHARCORATE OTYETH HA NoBTapaema Gaza, APYKECTROTO MPABH NPELEHKa KbM JaTaTa
Ha BCEKM OTYET JanH ¢ HeobxoaumM TpaHediep B HMBATa Ha Hepapxiia Ha CNpaBeHIHUBaTa CTOHNOCT Ha AafeH aKTHE
HIH TACHB B 3aBUCHMOCT OF PasfoNaraeMiuTe H H3ION3BAHUTE KbM Ta3d AaTa BXOMSMIH NAHKHH.

B apyxecrBoTo ca pazpaboTeHn BLTPEUIHH NPaBHIA H NPOLCAYPH 110 H3MEPBAHETO Ha CTPABEIMBATA CTORHOCT
Ha pasiiMHHTC BUAOBE BKTHBH ¥ NACHBH. 34 UENTA € ONPEENeHO CHELHMIN0 KL 10 ONCHKHTE HA NOAYMHEHHE
Ha (PMHAHCOBMA AMPEKTOP, KOHTO OPraHH3MPa OCHIIECTRIBANETO HA LE/THA OLERBYEH IPOLEE, BK. KOOPAMIUAPE M
nabmonara paboTara #a HAZHAYABAHMTE BLHIIHH OLEHHTEIL.

APy KECTBOTO M3MON3B2 EKCTIEPTH3ATA Ha BLHUINYM JIMLEH3HPAHH OLCHUTERH 33 ONpeleale Ha CrpaBelIHBHTe
CTOHHOCTH Ha MMOTHTE, MAIIMHATE 1 o0opyaBancHTe. M300pLT Ha TAKHBA OUEHHTENH C& IIPABH NCPHOJAMUHE, KATO
CC HM3INOA3BAT CHCHHUTC KPHTEPHM: IIPHNAraHH TpPOQEeCcHOHAINH CTaraapTH, MPeQeCHOHAIEH ONHT H [03HAHMS,
penyraiina M nmasapes craryc. IIPpMaoKenMeTo Ha OLEHBUHHTE NHOANGAH M TEXHMKH, KAKTO M H3NOAIBAHHTE
BXOJAIIM JHAHHM 332 BCCKM CITyYall Ha W3MEpBaHe Ha chpaBeAnHBa CTOHHOCT, ca 00EKT Ha 3apbLIKHTENHO
OBCHKAAHe H KOOPAMHHPAHE MEXAY BBHLIHHTE eKCUEPTH-OUEHMTENH M CRIENMANHO ONPEACICHOTO JHUE No
OLICHKHTC, KAKFO H NPHEMAIETO 118 HINABAHIMTC OUCHHMTCACKH JOKiand -~ ocoleHo 0o OTHOLIEHME Ha
CBIHECTBEHMTE NPEIIIOJNOKCHHA M KpaHHHTE 3akmoveHds ¥ OpeUIGKSHHA 38 pasMepa Ha CnpasejidpaTa
CTOHNOCT. (PHIQIHNTC OUCHKH Hd CUPABUMIHBATA CTOHHOCT MORNCHKAT 14 OJOGPEHHE OT M3MBAHHTCIHMN
HUpEKTOp.

Ha narara ma Bcexu ¢Qumancor oTder cboOpasHO CUETOBOAHATA NOJHTHKA Ha JPYKECTBOTO CHEIHATHO
ONIPEHieNEHOTO JIMUE FIO OLEHKHTE Npasy obll aHaNH3 Ha NPEABApHTEHHO chOpana HHGOPMaLHA 3a ABHKEHHETO B
CTOHHOCTHTC HA AKTHBHTE W MACHBHTE, KOHTO TIOANCHKAT Ha OUEHKH HIY ONIOBECTIBAHE [10 CIPAREJIMEA CTOHOCT,
3@ THNA HANHYHU JaHHW 11 BR3MOWHHTE (AKTOpH 33 HAGNIOABARUTE NMPOMEHH, M npejara 3a onobpenne npen,
H3NBIHHTETHHAA JUPEKTOPTHOAXO/A 38 M3MEPBANE Ha CIPABEANHBUTE CTOHHOCTH Ha CHOTBETHHTE AKTHBH W NACHBH
KBM Ta3n gata. Ipu neobXoIMOCT ToBa M3PUMHU CE KOHCYIITHPA ¢ HA3HAUEHHTE BHHINHY OUECHRTEM,
Pesyimamuime om ouenvynua Rpouec Ha HIMEPeane HA cApRecONHCANa CHIONNOCH! Ce HPeOCmaGam Ha
COHIIHHA KOMUIIEIN A OPYICECHIGOMO,

3a nenuTe Ha ONMOBECTARAHHATA HA CNPABEMIMBATA CTOMHOCT APYXKECTBOTO IPYNHPA CLOTBETHHTE CH AKTHBH M
NacHBH Ha 0asa TAXHATA CHLUHOCT, OCHOBHH XapakTEPHCTHKH M PHCKOBE, KaKTO M HA HepapXMMHOTO HUBO HA
CIIPAREANBATA CTORHOCT.

(w) IIpetenxy Ha PLKOBOXCTROTO OT ONPERCANILO SHAYENHE NP NPHIATAHE CYCTOBOAHATA NOANTHKA Ha
ApyxecrroTo. Kitoyosu npHGIHINTENHE CYHETOBOAHH OUECHKH H IPEANON0KEHHS C BHCOK2 HECUTYPHOCT

AKmioepcKn u3uncuenun
Ilpu onpejensHe Ha ceralHara CTOHHOCT HA ABLAFOCPOUHATE 3AIBIDKCHHS KLM NEpPcoNaa NpH NEeHCHOHMPAHE ca

U3NOJI3BAHY H3UMCNEHHS Ha CepTHQUUApPaHM aKTioepH, Oa3HpaHH Ha NPEINIONOKEHMS 38 CMBPTHOCT, TeMII lia
TEeKYy4eCTBO Ha riepconana, 6b1e1mo HEBo Ha pabOTHH 3aIU1aTH B AWCKOHTOR (HAKTOP, KOUTO TIPETONmKEHMs Ca
NPEUEHERN OT PRKOROACTBOTO KATO PASYMHH # YMECTHH 38 IPY:KECTROTO.

Hpeouenra ia urontu, Mawiciy § 060pYdeane MO CHPABEINEA CHIOIROCH!
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HpyKecTBOTO € NPHeNo Aa n3BLPINEA NPEoleHKa Ha HMOTHTE, MawuHuTe B oBopyasanero obuuaiino na nepuon
oT 3-5 romuri. TlocnenHaTa NpecueHKa Ha ¥MOTH, MANIMHH, CHOPLKEHHA W 000pYABAHE & HANpPABeHa KbM 31
nexemepu 2010 ropuua ¢ NOMOMITa Ha JMueN3npaH ouednten. Edextute 0T OnpefeReHHTe COPaBEIIHBN
CTOHHOCTH ca BKNOYEHH BbLB (uHancoBHi order 3a 2010 roamHa kbM ApeoLeHbUCH pe3eps JIPYKECTBOTO
H3NI0NI3BA CNGJWHTE 1BA OCHOBHM TTOAXOJA W OUEHBLUHM METOAH 32 H3MEepBaHe Ha ClripaBeimeara ¢ToffHocT na
OTHCIHHWTE BHIOBE }1’I)JIFOT[)af:I]{Ii MaTepHaliiy aKTHBA. Aa3apcH NOAX0A KW PazxoJeHd OAXo.

Obesuenra

Dunancogy aKmueH

[pubnuzurennara ouerxa 3a 3ary0H OT cLMIMTENM W HecLOMpAEMY B3EMAHUA Ce NPABM B KPas Ha BCSKA
(ruuancosa roanna. BaeMaHHATa, IPH KOWTO €A KOHCTATMDAHHM NOCTOSHHA TPYIHOCTH NpH TAXHOTO chOHpane B
€QHOrOAMUICH JICPMOL, TOLNCKAT HA &HANM3 00 OFAEHHH KOHTPArGHTH M B 33BUCHMOCT OT KOHKPETHHTE
0BCTOATENICTRA C& YCTAHOBABE YACTTA OF TAX, KOATO € PeanHo chOMpaeMa, a OCTaHaNaTa YacT N0 HOMHHANA Ha
B3EMaieTo ce NPH3HABA B OTYETA 38 BCeoOXBATHMA JOXO0 KaTo 3aryfa or obe3ieHka.

[lonuTHxaTta Ha APYXECTBOTO 33 OCHTYPABAHE HA CLOMPAEMOCTTA M OUEHKA HA OGE3LCHKATA HA BICMAHMATA €
Oa3npana Ha creIMTE NpaBHia;

a) 33 KJIHEHTHTE — TLPIYBAaMM ¢ OONHMUHHTE 3aBEHCHMA 32 MHAMKATOD 32 0fe3lleHka ¢ CUMTa IPOcpoune Haj
obuyafiHnKa Kpenuren neproa ot 270 ann;

6) 3a kaMeHTHTE — TLPFOBLUM HA €APO W PUTEiN Nasapa 3a MMAMKATOP 3a 0BE3NEHKA Ce CUMTA MPOCPOUHE HAR
ofuuafidug KpeauTes neproy ot 45 1HA.

Ilpy npenenkara Ha c»0HMpacMOCTIa Ha BICMAHUATA PHKOBOACTBOTO NPABH AHANMZ MA LANATA EKCHOIMLMA OT
BCEKH KOHTPAreHT, HEroBOTO (PHHAHCOBO CBLCTOAHME, BL3MOKHOCTHTE MY 33 TEHEPHPAHE M NPHBNHYAHE Ha
(HHAHCOBY PECYPCH ~ € OINE/L YCTAHOBABAHE HA PEaliHaTa BhIMOMHOCT 32 CLOMPAHETO UM, & He CAMO HAa HHUBO
NPOCPOYEHA HHAMBHAYAZHHM B3eManus OT KOWTparedta. PasMepsT Ha oO0e3ueHxara ce  H3THCHSBA  HA
uHpuBKayaita 0asa, IpH TPEJaraHe Ha METOZA Ha JUCKOHTHPAHHTE NAPHYHH NOTOLM, ¢ IMCKOHTOBA HOPMA,
onpesesera Ha Gasa uenaTd #a NPHBASUEHAA PECYPC Ha APYKECTBOTO, KOPHIMPAHA CIPIMO YCpelHeHaTa HeTHa
AOXOIHOCT. BaeManuATa MK YacTta OT TAX, 33 KOWTO PHKOBOACTBOTO NIPEUCHARA, HE CHUIECTBYBA MHOTO BHCOKE
HECHTYPHOCT 3& CLOMPaHeTO UM H He ca ofeinedcHy, ce obezuenspaT 1o 100%.

Mamepuannu sanacu

B xpas na geska GHHAHCOBA NOJAMAA APYKECTBOTO HWIBLPUIBA ApPeriel Ha CLCTOAHHETO M H3FON3BAEGMOCTTA Ha

HaMMHKUTe MatepuaninTe 3anack. Iipu ycTanoBaBaHe Ha 3anac, 3a KONTO ChIIECTRYBA BEPOATHOCT fa He Gbuar

PeanH3npaHHd Nno TaxHaTa GanaHcoBa CTOMHOCT B CACABAIIATE OTHETHH NEPHOIM, APYKECTBOTO I't OBE3IICHABRA 10

HETH& peanu3npyeMa CToHHeCT. 3a Ja onpelend Jaji KbM JaraTa Ha (JMHAHCOBMA OTHET Ca HANMYHM TaKHBa

3amach, phbKOBOACTBOTO 2HANM3HPA 00PLUIAEMOCTTE HA MATCPHATHUTE 3aM1acH, KATO NPHEMA MEHMMAIEH TPOLEHT

Ha oOpBINAEMOCT, NOA KOHTO MaTepHaRRUTe 3aMack NOATEKAT Ha nperiel 3a obesuenxa. (CBEH TOBA, AHANHM3BT

BKJIKOYBA CHGAHHTE ACHCTRHA;

¢ (u3uYecKy NPETRCH Ha MaTepHaNHHg 3anac;

¢ KOMCYJTAlHH ¢ OTTOBOPHHLM HA CRBP3ANMTE ¢ NPEAHATHAYEHHETO HA 3a1aca AMPEeKIHHE;

*  [pEANOMKCHMEe OTHOCHO GBLASLIOTO M3NOA3BAHE HA 3aNIACHTE B HANPABACHUATA: BJAraHe B NPOM3BOACTBOTO,
npojaxba Ha 3anaca WM NOBUIUEHA BEPOATHOCT OT HEH3NON3BaKe (Unca Ha NONC3HOCT) 1A 3araca B Obeine
Nopany BROUICHN NOKAIATEAM, HENPHIQIKMMOCT H/WIH U3THYAIL CPOK HA TOOHOCT,

* cpbupane na uHQopMalyd 3a NOCNELHA Na3apHa neHa Ha npobleMHNTe 3anacH.

Pazxodu npu npouseodemso nod Kanayumen

Pasxonnre noA NPOMIBOACTBEH KANAMMTET HA APYKECTEOTO BXMOYBAT OOHIONPOM3BOACTECHH pA3XONM,
TEHEPHPaRy NPE3 NCPHOAM HA HEHATOBAPEHOCT HA NMPOM3BONCTBEHMTE MOLIHOCTH, JbJDKALNY C€ Ha H3BbLPIISHH
PEMOHTH, KAKTO H PasXOlM, HOA ONPEAENEHO OT PBKOBOACTEOTO (CNEN HANPABCHH AHANM3M) ONTHMANHO
HaTOBApBaHe Ha NPOM3BOACTBEHH MOWIHOCTH M Bb3BPBINAEMOCT HA MHBECTHHMHUTS B TAX, NpH NpPOJNYKTOBA
CTPYKTYpa Ha NPOM3BOACTBOTO, NpHeTa 3a obuyaitHa. Ilpes 2015 r. dakrtuvecku peanusupanust ofem
NPOM3BOACTRBO HE C& OTKIIOHMBA ChIUSCTBEHO OT onpeaenenMa o0eM KaTo HOpManeH NPOH3BOACTBEH KANALMTET

(2014 r.: cruio),
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L. 3AALIKEHNSA 3A BAHKOBH 3AEMH
KuM 30 cenremppr 2015 ropuna IpyKeCTBOTO MM CKIIIOUEH ONOBOP 3a BAHKOR OBLPAPAT B EBPO

IPH CJISIHHTE YCHOBHSA!

Horosopen pasmep #a KpepnTa: 293 xun.ns. (150 xun.enpo)

Hapex: 29 anpun 2016 1.

Jluxsen ApOLEHT: i mec, EURIBOR -+ 2,75 nynxra

ObesneueHne: AKTHBH CbC cliefiHuTe DanaHCOBH CT-CTH:
MalluAK 1 obopyngane: 2, 332 xunJe

Hen na xpenyra: OBopoTHH cpencTea

banancosa cTolnocT, 265 x. nmB. (31.12.2014 r. - HAMa)

Kbm 30 cenremapu 2015 roguna ApyxecTBOTO HMa CIIUOUEH JOTOBOP 32 HHRECTHLHOHEH KPEIHT B €BpO

npH
CIIEJHHTE YCIOBUA:
HororopeH pasMep Ha xpenuTa: 5635 Xun.espo
Manex: 25 noemBpu 2019 r.
JInxeeH npoueHT: 1 mec. EURIBOR + 4,9 nynkra
Obesrevenne: 2,332 x. nB.
Ilen wa xpensra: PexOHCTPYKLHA Ha NMPOM3BOACTBEHH HOMELICHHS
banancosa crokiHocT: 936 x. nB. (He ¢ ycBoeH kbM 31.12.2014 1)
Cpok 3a ycBosiBane: Ho 25.07.2015r.

Kby 30 cenremppn 2015 ronMHa apyxectBOTO UM CKIIOUEH PEBOJIBHpaL, ofe3reyananl U3JABaHeTo Ha
GanKoBM TAPAMLIMN 1B 1EBA IPH CHEAHUTE YCTOBHS:

JIOrOBOPEH pa3Mep Ha KpeauTa: 100 xun.yB.

[Tanex; 25 anpun 2017 1.

Jluxsen npongHT: 1% roarwHO BLPXY pasMepa HA BCAKA TAPaHIIHA

Obesneuenne: AKTHRY ChC CIGJHHTE GANAHCORH CT-CTH
matny W obopyapane: 2,251 xurae

Lien na kpeaura: HUsnapaue na HaHkoBM rapapumm

Banancora crofiHocs: Hama (31.12.2014 ¢, — nama)

Hanancuu HagkoBy rapaHuay; 43 xun. . (31122014 r.: 47 xun, o)

3anorsT & oI 1 ce OTHACT 1 32 TPHATEC KPEOHTA.

Kbm 30 cenremapu 2015 roanHa APy)ecTBOTO UMa CKAIOYEH PAMKOE AOTOBOP 10 MEAKIYHAPOAHA
KPeAUTHA XapTa B NCBA NPH CHEAHHTE YCIOBHSA:

JOroropeH pazMep Ha KpeguTa: 40 xun.nB.

Hanesx: 31 asryer 2016 1.,

JIuxBeH npoueHt: 17,8 nyHxTa

Obesnevenne: Hsama

Hes na kpepara: O00pOTHH cpencTaa
Banancora cTofinocT: Hawma (31.12.2014 r. - uama)

2. CBbP3AHH JHULIA

Hoenmuguuupane na cevpsanume 1uua
“Hosepue — Kanuran” AJ] — xomnanus — Maiika - 2015 r. n 2014 r,;
“Mosepue Obeaunen Xoxmar” AJl - koMnannsra - maiika na ,,Josepue —~ Kanuran” AJL - 2015 r. 2014 r.
“Mennka 3apase” EOO]] ~ mpluepHo apyxectso — 2015 r. u 2014 1,
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“Mennxa Bonxanc” EOO/] — mpiepho npyxectso — 2015 r. n 2014 1
HpyxecTBoTO € CRBP3AHO ¢ JpYxecTBaTata o1 rpyna Josepne-Kanntan u Jlosepue QObeamien XONMHHT KaTo
Ipyxectsa nox obuy, koHTpoN — 2015 r. 2014 r,

HpyxrecTBOTO € CRLP3aHO ¢ ApyKecTBaTa 0T rpyna CodapMa upes akUMOHEP ChC 3HAUMTERHO BIHAHHE ope3 2015 u

upe3 KAOYORB YNPARIeHCKH nepconain npes 2014 r,
“Hapnk Mmorn Bearapua” AJl e cBbp3aHO upe3 KNI0Y0B YIPABIEHCKH nepeodan — 2015 F, 5 2014 .
“Enepronnsectmsnt” AJl — cBBP3aHO Upe3 KMOYOB yNpasaencky nepconan — 2015 . u 2014 r.

CaepnuTe coeaxu ¢ te3n auna npes 2015 1 2014 rogmsa ca npeacTaBeny no-goay:

Cpbp3any JHHA

“Mepnxa 3apase”EOO]

“Hoeepnre Bpuxo” AL
*Hosepue bpuko™ Al

“HMonepiie bpuxo” AL
“Momuna Kpenoct” All

“Cnyx6a Ao
meauurRa Hosepue” OO

“Q30Q Josepue” A

Medica Balkans S.R.L

Medica Balkans S.R.L

“Hapuk Hmorw Buarapus”

All
“Codapma” AJ]

“Codapma HUmotu” ATCULL

000 Codapma Ykpaiina”

“Codapma Tpeitanur” AJl

“Cotapma Tpetiguur” Al

“Codrapma Tpetigunr” AJl
-Codapma Tpeinunre AJl

TPYHOBa

Bua ma Tpamarxumara
1pes neprosa

ITponanta na npogymuns
HMoxyrnka mBa  ToBapesn
aBToOMOOMI

Ipuxon ot As70BO yu.
3aKyneHn KOHCYMATHRH
MNoxynxa na JIMA

Mpogaxba na nponykums
HMokynka Ha MaTepHaTH

Ionyuena ycnyra-porogop
33 TPYA0Ba MEIMIMHA

Ilonyuena yenyra-norosop
3a Bonupana u
H3RBHOOMEMYHA TIOMOLIL

IpemocTaBen 3aeM: JiMXBa
8%, norosop ot 1,06.2010

Hauscaena nuxpa
Pasxonu 3a naem
Nponaxba na  JMA
MATepHANH

flonyvena yenyra
3aKyneHy Marepuany
Hauucnenu JUBHASHTH
Mpopaxba Ha  rorosa

PO,
Haem ofmc # napxomecta

IMpopax0a na npopyxuus

Mponanxba na
TPOIYKUHA

IMonyyena
peknama

yoryra -

bonyc obopor
ITpuxon ot mstozo yu.

Crolidocrt Ha
TPAHIAKUMATA
2015,

4471 xun, ns.

7 xun.ag.

1- Xun. s1B.
- XHWJI. N8,

3 xun, a8,
2 XMILJB,

0 XHJL. 1B

39 xui. ..

= XM, I8,

4 xn.mB.

- XHJL. JIB.

~ XRI. 1B,

15
1

554 xun.nB.

132 xui. ns.

1262 xun. ne

2474 xun. »..

14 xun. ns.

22 Xun. IB.
38 xun.ae.

ELPEC A

Croiinoct na

TPANIAKHNATA

2014 r.

762 xum1. ne.

- XHJL. JIB.
3 XHWIAB.

1 xuum. ag.
7-XUILIB.

5 Xun. aB.

I xun.mms.

5 Xun. ns

43 xum. ns.

4 xun. ns.

4 xun g,

142 xwun. J1B.

- XHIL, B,

~ XHJL, nB.
- XHI. NB,

2958 xum. ng.

13 xux. ns.

16 xun. ne.
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“EnepronneectMsut” AJL [okynxka na en.eneprus 105 xune.nB. 114 xuns.nB.
TOOCodapma Kazaxcran”  FlpoaaxGa Ha npoayxuns [3 xun. ng, . XHn. TB.
“Houes Hupectmbrre  llomyuena yenyra - 21 xun. ss. - XML JB.
Xonmsar” AJ APeBo. Ha JOKYMEHTH

OO KE KO AL [Nonyuena ycayra - XHA. AB. - 9 XH# 1B,
“Beta @apm” AJ Ilokyrxa Ha Marepuanu - XHI. 3B, - I xun ne,
»Yunpapm* AN Ipuxon or psa0R0 yu. 3 xun.aB. - 1 xnanue.
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OnogecTsipane KbM HHAMBHAYaZCH GUHARCOB oTveT KbM 30 cenremspu 2015 roamma

3. ONNOBECTABAKE 110 CEI'MEHTH

NTEEYEC A

Ha 6aza na wudopmaLnATa 3a YNpaBieHCKM LeNH, APYXECTBOTO Pasfcis CBOATA ACHHOCT Ha JIBA OCHOBHM
CErMEeHTa — (apMaUCBTHYHM NPOAYKTH H MEAWLHMHCKH KOHCYMATHEHM, 3a YNPaBNEHCKM HEN# MpK aHanM3a ua
MH(OPMALMATA HA HABATA OCHOBHM CCTMEHTA, PBKOBOACTBOTO M3IONZBA CHUIMTE METOMH, NPERTONONKEHMS H
OUCHKM, KAKBHMTO ¢d OFIOBECTEHITE M B FOANLMINHA puHaHCOB oTdeT. [lpuxoaunTe, pasxonnte, rneyanbarTa, akTHBHTE
1 TACHBHTE Ha CETMENTUTE, C& PABHABAT ¢ ONOBCCTCHNTE B FOAMLIHMS (JHHAHCOB OTHET.

Cmamuume na IJ]}H,\‘UC)HHIG, pﬂi\'ﬂ()lﬂ"(.’ H pe3yamama ia ceemenniiime BKmouBar.

B xunsou neca

Ilpuxon Ha cermMeHTa
CebecToliHoCT Ha cerMenTa

Peayirrar na cermenra

Hepasnpeaencuy onepaTHEHH
AOXOAH OT AeHHOCTTa

Hepaznpenenenn onepaTusnu
pasxoiy ot peluocTTa
INeuan6a ot onepaTHBHATA
Aefigocr

DHHAHCOBH TPHXOJIH
PunaHCOBH pazxonu

INeyana npepn AANLIH BLPXY
Aeyanbara

Pazxon 3a nawsuy sbpxy nedanbara

Herna meyanba 3a roguHara

Papmauesmuyny Meduuyuncru
npooyrKmu KoHcyMamuen Qbuie

2015 2014 2015 2014 2015 2014
4,979 5,801 7,566 8,067 12,543 13,868
(2,490) (2,700) (4,580) (4.692) {7,070) (1,392)
2,489 3,10 2,986 3,375 5,475 6,476
25 56
(3,583) {4,612)
1,917 1,920
223 40
(266) (63)
1,874 1,897
(186) (193)
1,688 1,704
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MEJIKA AL

Onosecrsipane KM HHAMBHAYAAeH GUHANCOB 0TYET KBM 30 cenrremspu 2015 rognna

Armueeitine u Racueue Ha cezMenitme BKNIOURAT,

B xunadu nesa

MmoTs, MallkHH, obopynsaHe

HemaTepnaauy akTHBH
Marepuaniim 3anack
AKTHBH Ha cerMeHTa
HepasnpeaeneHn akrusu

O6HI0 akTHRA

Hepasnpeneaenn 3aabiskeHus

001110 nacHBY

B xunsaou neca

KanuranosH pasxoun

Hepasnpenensemu wanuranonn

pasxoan

O0110 kKanHTaNOBH pa3xoin

AmopTrHiaums

ELPFC A

Hepasnpeaesnsiem pazxoq 3a aMopTH3AHHA

Ob6mo amopTHIANHA

Hudropmanus 3a zeozpadicxume 30iu:

30 cemrremspu

2015 Npuxonou

B xunsou neca

Ykpaiina 1,262
Pycus 369
Monjoga 300
MaxkenoHus 195
Hpyr# cTpann 652
KnueHntd B

benrapus 9,767

I"'n. Cyeropoguten:
Anren Kones

Dapuayesmuyny Meouuncku
npoOyKIIL KOHCYManiigll Obuio
2015 2014 2015 2014 2015 2014
6,373 6,670 4,485 2,395 10,858 9,065
279 260 19 74 298 334
2,207 2,561 3,721 4,026 5,928 6,587
8,859 9,491 8,225 6,495 17,084 15,986
14,590 13,27]
31,674 29,257
3,518 2,769
3,518 2,769
DapManeenmuuny Meoduyuncru
npodyrn KOHCYMAMmuGH Obugo
2015 2014 2015 2014 2015 2014
130 98 1,518 253 1,648 351
1,446 318
3,094 669
431 428 193 156 624 584
171 217
793 801
30 cenTeMepH
2014 Hpuxoau
B xunaou nesa
VYkpaiina 1,884
Monjoza 462
Pycus 406
Makeponus 249
Hpyru cTpann 613
iKnuenrn B
Bnnrapus 10,254
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