1. AHOOPMALMAH 3A I'PYIIATA

CraTyT H npeamer Ha aefiHoer

“Meanka”All (I'pynaTa) BRIOUBA APY/KECTBOTO-MAAKA W HEIOBWTE ABE NBILEPHHM ApyxecTsa - “Memnka-3apase”
EOOM n “Meanka bonxanc” (MEDICA BALKANS S.R.L.), Pymbuna. “Memuxa” AJl npurexapa 100 % ot
asnoseTe B “Meanka-Inpase” EOOJ u “Meanxa Boakane” (MEDICA BALKANS S.R.L.),

Apyxecrso-maiika

“Memika” AJl e akNMOHEPHO APYXKECTBO Cbe cejanuuie B Buarapus, rp. Codua ¥ e BOHCaHO B THprosekmns
Pervcrsp na Aremumarta no BrmuceaHusta ¢ EMK 000000993, Jipyxectsoro e yupeaeno nmpes 1971 ropmua,
AJlpecsT 1o peructpauMs na apywecTeoto e rpan Codms, Oyn. Anexcananp Jounaykos, Me 82, anpecwT 3a
KopecnonfeHuus ¢ rpaa Codusa, yi. ,JIsuesap Cranyes™ Neo 3, Codapma Bushec Tayspe, crpana A, er. 9

ColcrBeHOCT M yIpaBaeHue

Kwam 31.12.2015 r. pasnpeciCHHETO Ha aKUHOHEPHHS KAHTAN Ha TPYNaTa e KakTo CleaBa:
Hosepue Kanutan AL 66.72 %

Codapma ALl 29.61 %

Jpyrn akuWonepu 3.67 %

I'pynara e wact o1 I'pymara JJosepue wxamuran, KOATO € HACT OT MKoHOMuyeckarta rpyma Jlopepue obeauuen
XOJERUHT

Abepan ApyxRecrsa
Hduweprure apyxkecTea B ['pynara ca:
. “Mepmka-3npane” FOO][ — TBProBeKo APYXECTBO, PEruCTpupato ¢ pewedue Ne7432/2001 r. ua Coduiickn

FPAACKH Cbil, CbC cepanuine u appec pa ynpaeaehue rp. Coduma x.k. Xamxu Hpmutsp, yn. Baws, 61 104,
Komnannara-maiika e eJHONHYEH COOCTBEHHK HA KATNTAlA HA APYIKECTROTO;

. “Menuka Bonkane” (MEDICA BALKANS SR.L.) — TbproBeko JpyXecTBo, perHeTpHpaHo ¢ pelleHie
Ne8545/2010 vr. wa ['papckus cua B Bykypew, ¢he CeRaNHIle ¥ agpec Ha ynpasieHue B rp. Bykypeuw, yi. Bupmxun
Maxupo Ne27A, anapr. 2. KoMnannaTa-maiika ¢ eaHomgen coBCTRENHK Ha KAIWTAIA Ha AbIIEPHOTO APYHKECTBO;

Ipeamer Ha gefHOCT U CTPYKTYpa
llpeamer na nefivoct Ha “Meguxa“All e npoussoacTse M Aponaxta HA PERLPIOUHE ¥ CAHMTAPHO — XMTHEHHH
MarepHany, roToBM NekapcTrenn hopmH, 350H0-3p00neKkapekn npenapaty ¥ xpanurenun aobasxkn. OcHoBuara
NPOH3BOJCTRCHA NAOIAAKA ce Hamupa B rp.Canjancky,

“Menuka 3apase” EOQOJL e ch3maneHo ¢ uex ja npeicrasaasa “Meauka” AJl B TbprobeTe M CKAOUBAHE Ha
JOTOBOPH ¢ DOHHUHMTE 3aBEACHMS.

“Menuia Bonkane™ S.R.L. waMa nefisoct npes 2015 u 2014 r,

I'pynara e ¢ ABYCTEIENHa CHCTEMA Ha yipasneHuwe ¢ Hagsopen cbhBet M YHpaBuTeseH ChBer.
Kum 31 nexemspu 2015 rogusa HansopHuar ¢LBET ¢& CLCTOH OF TPHMa YIEHOBE, KAaKTO ChelBa:

Orusn JJoxes Mpexncenaten
Papoceer Pajen Ujnen
Huxonait Jlambos Ynen

KoM 31 aexemspu 2015 rogina Ynpasure nuaT ChBeT e CLCTOH OT TPHMA WIEHOBE, KaKTo CleiBa:
Crofiyo [Tanres Ilpencenaren

Cuexana Jlakosa Ynen

Jlio6uHa Benmnukosa Unen

I'pynara ce npeacrakiaaga 0T M3nnIHATEHAA AHpeKTop - r-H Crolivo MManres.




MEJHKA ATl N EEIIC A

OnosecTaRANe KBM MERAHHCH KOHCONHAHPAH dunancos ovaet kem 31 gewxemeps 2015

2. OCHOBHH HOAQXKEHNS OT CYETOBOAHATA NHOAUTUKA HA FPYIIATA
(a) basa sa msrorssie na Gpunancosus oTyeT

Koucopuaupannar QuHaHco® ortuet Ha I'pyna Mendka ¢ W3rOTBEH B CHLOTRETCTRHE ¢ BCHUKH MeXIvHapoOARH
cranfiapry 3a Quuancorn orverH (MCKO), KOHTO Ce CHCTOAT OT: CTAHAAPTH 32 MHAHCOBM OFYCTH M OT
ThAKyRaHHA Ha Komurera 3a pasachenust Ha MCDO (KPMCO®O), onobpenn ot Cbiera no MexiyHaponnn
cuerosouny cranpapti (CMCC), ¥ MexayHapoANHTE CUCTOBOAHN CTAHAAPTH U TRIKYRaHHATA Ha [NocToaHHMA
KoMurer 3a passcuspae (JIKP), ogobpedn or KoMurera no Mexaynapoanu cuetosoaun craupapmi (KMCC),
KOHTO eiekTHBHO ca B ¢ina na | smyapu 2014 r., i xonTo ca npuet or Komucusita Ha Esponeiickud ¢hios,

3a rekyniara Gunancoea rofMHa I'pynara e npuena BCHYKH HOBH WHAH DEBMIMPAHA CTABAAPTH M TLAKYBAHRA,
uznanens ot Chaera no MexayHapo/iHy cueToBoaHy cranaaptd (CMCC) n pecn. ot KomureTa 3a pasacHeHHs #a
MC®QO, xouTo ca Ouny yMecTHH 3a HelfHata neiinoct. OT BBL3IPHEMAHETO HA TE3U CTAHNAPTH W/HIA THIKYBAKNS,
B CHNA 33 IOOMIUHH TiepHOoaM 3anousamid Ha 1 snyapn 2014 r., He ¢a HACTBLIOMIH TPOMEHH B CUYETOBROHHATA
NOJHTHKE Ha rpyna'ra, OCBEH HSIKOH HOBH M PA3HIHPABAHCTO Ha BEYE YCTAHOBCHM OBOBCCTSBAHUA, ez ToBa Ja
AOBEIE 110 APYTH NPOMEHH — B KIACH(MKALMATE M ONCHKATA HA OTASIHN OTYETHH O0BEKTH M OTIepalitH,

Te3H CraHnapT! ¥ ThAKYRaHHA BKIIOUBAT:

o MCQO 10 Koncorudupanu Quuancosu omyvemu (8 cuna 3q zoduwny nepuodu om 1.01.2013 a—
hpuenn om EK — 3a zadvnxcumenno npujgazane g EGPOI?CI?CKM}I CBIO3 3d 200U HL nepuodu, JAROYEAN N HA WU
caed 01.01.2014 2.). Hpedxodnu paznopedu (6 cunq 2a 200unny nepuody, sanoveamyu na wiu cred 01.01.2013 2,
- npuemn ot EK om 01.01.2014 2} — omuocna npurazanemo na cmandapma 3a wopey pum. TO3W CTaHaaprt
3amMena B sHauntendata my uact MCC 27 (Kopconmwpupany H MHAMBHAYaRHH (uHaHcoBH oruerh) ¥ TIKP
Pazachenne 12 (KoHconspawus - NpeAnpUaTHS ¢be CHEUHANHO npeanazHavenue). OcHOBHATA MY LEN € 13 ce
YCTAUOBAT NOACOPEHH NPHHELMNWTE M HAYMHA HA W3TOTBSHC W NPEACTaRSHe Ha (PMHANCOBK OTYETH KOFATO ERHO
OpeNPHATHE KOHTPONIMPA €AHO MIM NOBEue Rpyru npeanpuatHs. Tod JaBa HOBO ONpeleNcHHEe HA NOHATUCTO
HKOHTPOA”, ChAbDKALLE TPH KOMIIOHGHTA, ONPEJEHA KOHTPONET KATO elHHCTECH 6238 338 KOHCOMMIAUMA 1 apa
10-noApeGEH NPABHAA H HACOKH 3 OLICHABAKE HA HANMYHETO HA OTHOILCHHS HA KOUTPOL. CTAaRAaPTLT YCTAHOBABA
¥ OCHOBHHTE 38ilbJKITEAHN NPABKIA 110 TEXHOJOIMATA BA HITOTEAHETO Ha KOHAONHIMPaHH (MHAHCOBH OTUETH;

o MCC 27 (uzmenen 2011 2) Camocmonnennu huniancosu omuemu (8 cuna 3a 200umny nepuodu om
01.01.2013 2 — npuem om EK — 3a 3advancumenio npuiazane 6 Eeponelicius cwioz 3a 200Wuny nepuodu,
sanoveauy Ha wan cred 01.01.2014 2). CranzapreT ¢ Npenyanen ¢ NPOMEHeHO HaHMeHOBAaHHEe, KaTo 4acTra or
HETO, KOATO & ChAbpXaNa CLALPHAHHETO, KPHTEPHHMTE W TEXHONOTHATA HA M3IrOTEAHC H& KOMCOIMARpaHUTE
(unancoBK oTYeTH, ¢ H3LARo obGocofeHa B HOB cranpapt — MC®O 10 Konconuaupanu duuancosn otserd. Ilo
TO3M HAYMH B CTAHAAPTA OCHOBHO €& OCTAHANH NPABHAATA 33 OTYMTAHE M OLGHABAHE HAa HHBECTHIMH B NbIEpHY,
acOLHUPAHK H ChbEMECTHM NPEANPUITUS HA HHBO CAMOCTOATENIHH OTUETH HA MHBECTHTOPH B KAYECTBOTO MM HA
ApywecTBa-MaHKM, MHBECTHTOPH CbC 3HAUMTENHO BAMHHME M KOHTPOIUPAULE ChIAPYKHUHM B ChBMECTHH
FPE/NIPHATHA, KAKTO ¥ CTICLMYHKHTE 33 TO3H THI OTHETH 1 OIIOBECTABAHA;

¢ MCdQ [2 Oncsecmasaie na yuacmus 8 Opyeu Hpednpuamus (8 cuaa 3d 200utny REpuodu om
1012013 & —npuem om EK — 3a sadeicumenno npunazane ¢ Eeponeiickun cwio3 3a 200umny Hepuooy,
sanovsayy na iy caec 01.01.2014 2). Hpexoouu pasnopeobu (68 cuna 3a zodumnu nepuod, 3aROUGAUY KA Ui
cred 01.01.2013 2. — npuemu om EK om 01.01.2014 2.) — omunocio npunazanemo va cmandapma 3a nopey mon.
To3u cTaHaapT BLBEXNA HOBZ paMka OT M3HCKBAHUA KbM OOXBATA Ha ONOBECTABAHHATA B KOHCOJIMAMPANNTE
(PMHAHCORM OTYETH OTHOCHO YUACTHATA HA OTYHTAWIOTO CE NPEANPHATHE B JIPYFH IPYKECTBA H MPEANPHATHA, BKJL,
KDM CLABPXKAHMETO HA MHOPMAaLMATA, 32 Jd CC OCHIYPH BLIMOMHOCT 33 pasyMHa NpeleHKa Ha ediexture M
PHCKOBETE OT TE3H YUacTH;

Ilpes 2014 r. ca Bre3AM B CHIA M CAENNUTE CTAHAAPH H/HIH TIPOMEHH B ChIUCCTBYBALM CTAHAPATH, KOMTO HE CA
OKa3aqy BAMAHME BhPXY CHETOBOAHATE {IOAMTHKA H OTYETHOCTTA Ha I'pynaTta, 3alHOTO Te HE Ca PENCBAHTHM 34
HeliHara nedHoCT, a2 HMEHHO!

e MCPO 11 Coemecmun cnopasysMenus (@ cund 3a odumnu nepuodu om 1.01.2013 2. — npuem om EK
— 3qdvaoicumento 3a npunazane 8 Egponeliciusn cvi03 30 200umnY Repuodt, sanovsauy na win cred 01.01.2014
2.). Hpedxodnu pasnopedbu (8 cuna 3a 20duuinu nepuodu, sanousayu na wi cned 01.01.2013 2. - npuemu om EK
om 01.01.2014 2) — omiocno npurgzanemo na cmanddpma 3a nupey wem. Tosu craumapt samens MCC 31
Hanose B chBMeCTHY npennpuatus, Bri. M [TIKP 13 CoeMecTHO KOHTpONMpaHH OpENNpPHATHA — HeTapuyiii
BHOCKH OT KOHTPOAHpalIuTe CLAPY»HUiH,. Tol BnBexAa caMo IBA THMA CHbBMECTHU CNOPA3YMEHUA ~ CHEMECTHH
HAEeHHOCTH ¥ CHbBMECTHM [pYIKECTBA, KATO YCTAHOREHHAT KpUTepHil 3a wiacudukaius He ¢ npaenara Qopma, a
CBHIHOCTTA Ha NIPABATa ¥ 3a[bJKEHNATA HA BCAKA CTPAHA B KOHKPETHOTO CIOPa3syMeHHe, T.6. OaNH ¢a NPaBa Bhpxy
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OnosecTaBane KM MEKANHCH KOHCOIMARPan gunancos oTyeT koM 31 nekemepu 2015

AKTHBHTC M MACHBHTE, PECI. PAIXOLKTE H IIPUXOJZMTE OT ChEMECTHOTO CropazyMeHHe /ChBMecTHa AefiHoCT/, WK
€a NpaBa BLPXY HETHHTE AKTHBM OT CLBMECTHOTO CIOPA3YMEHHE /CBBMECTHO ApyikecTBo/. CTaHAapTHT IpeMaxra
OFIIMATA 32 NPHIIATAHE Ha METOJa Ha coOCTBEHMS KanuTall NPH KOHCONMARUHA HA CLBMECTHO KOHTPONMPAHH
DpYKEeCTRA;

o MCC 28 (usmenen 2011 2} Hugecmuyuu & acoyuupanu u CoeMechiny npeonpusinust (& cura 3a
eodwumnu nepuodu om (H.01.2013 2 — npuem om EK — 3a 3advancumenno npuiazane 6 fsponeiickus cvio3 za
200uunu nepuody, 2anoveamy na win caed (01.01.2014 2.). CTanaaprsT € ¢ IPOMEHCHO HaHMEHOBaHHE W 00XBaT 1
BIAIOYEA paMKaTa 332 (WHAHCOBO OTUMTAHE MO METONA HA COOCTRENHA KaNUTAl B KOHCORHAMPAHHTE (MHAHCOBH
OTUETH, KAKTO HA MHBECTHLMUTE B ACOLMHPAHMTE, TaKa H B CBBMECTRUTE NPEANPUATHS, KOUTO aocera ca Gumu
obxsar na MCC 31 CoemectnH npeanpustus, a o1 01.01.2013 r. 8 cuorreTcrsue ¢ Hosus MCOO T

o MCC 32 (npomencn) Punancosu uncmpymenmu: Ipedemagane (8 curg 30 200umny nepuody om
01.01.2014 2 — npuem om EK) — omiocuo nemupane (KOMREHCUPAHE) Ha UNANCOSH aKmuey U UHGHCORY
ngcusu. Tesn NpoOMeHM ¢a CRLP3AHM € YTOMHEHME OTHOCHO NPHIOKCHHECTO HA HPABMNATA 33 HETHDAHE HA
(MHAHCORH HHCTPYMEHTH. OCHOBHO T€ Ca B YETHPH HACOKM; &) H3ACHABAHE HE 3HAYEHHETO Ha pasbupaneTo 3a
,»TEKYIIO 3aK0#0CH00PA3HO IPUIOHHMO TIPABO 33 HeTHpaHe™; 6} NPHAOKEHHETO 33 SAHOBPEMEeHHA Peau3alia u
CHOPAsyMEHNE 3a yPENIAHE, B} HETHPANE HA CYMH NPEIOCTABSHH KATO rApaHUMd; I} MSPKaTa 34 NPHIaraHeTo Ha
M3HCKBAHMATA 33 HEeTUPaHe;

s MCC 36 (npomenen) Obesyenca na axmusu (6 cuna sa 200wy nepuody om 1.01.2014 2. npuem
om EK) — onrnocHo onoeecmaguing 3G sb3CmanosuMamda cmolinoem na neunancocu acmuysy. Tazu npoMana €
CEBLP3AHA ¢ HeoDXOANMOCTTA OT ONPEASeHH ONTOBECTABAHMS OTHOCHO Bh3CTAHOBHMATA CTOMMHOCT MO peia HA
MCC 36 pur Bph3ka © W3MckBaMsaTa Ha MCOOQ 13, npu npunarasero Ha METOJAMKM 33 M3MMClIeHHe Ha
BL3CTAHOBAMA CTOHHOCT Ha He()MHAHCOBH aKTHEH 10 CNPABE;UTMEA CToliiocT Oe3 pasxoiu 3a npogaxba;

o MCC 39 (mposmenen) Dunancosy UHCMPYMEHMU: RPUSHAGANE U OYEHSGANE (6 CUAd 3¢ 200UMNY
nepuodu om 1.01.2014 2. — npuem om EK) — omnocno Rpexaupasnemo nd O0epugamuey o 3anazeanemo na
SBIMOIACHOCIING 3A CHEWOBOOHOMO cmywmane wa  xedxcupaneno), Tazn npoMAHA € CBLP3AHA C NPOMEHH B
HAKOHW OTACNHM 3aKOHOIATENCTBA, B KOMTO CE BMEHARA HA CYOSKTH, U3IION3BALIM JEPUBATHBHH WHCTPYMEHTH
HETLPIYBAHH Ha 60pca, Ja ri NPEXBLPIIAT KLM LEHTPANTH3MPaH Oprail (KNHPHHIOBa OPraHH3aiya/areHIns), 3a 1a
3a0a357T Bb3MOMKHOCTTA 32 WIFON3BAHE Ha XeLKHPaHe 3a PHHAHCOBO-CHETOBOARM LC/IH;

o KPMCDO 21 3adviacenua 3a danvyu 4 marcy (6 cuna 3a 200uwiny nepuodu om 01.01.2014 2. - ne e
npwem om EK} — OTHOCHO Hano3W OF CTPaHa Ha NpaBUTeNcTBOTO. TOBA PA3fCHEHUE JABA HACOKM OTHOCHO
KPHTEPHUTE 334 NPHIHABANE HA 3aALKEHMA 33 JLPHARHM TAKCH, BAHBLM, H IPYTH MONOOHH CyMH, HAAOKERH OT
CTPaHa Ha ALPKABATA BB BPR3Ka CbC 3aKOHH W PETYJIALH, KOHTO ca u3BbLH obxeara va MCC 12;

KbM tarata na onobpsraxe 3a H34aRaHE HA TO3H MHAHCOB OTHYET ¢a M3BANeHN, HO He ca Bee ome B cwia (n/mnn
He ¢a npuery o1 EK) 3a rogumuu mepuoan, sanousais Ha 1 amnyaps 2014 1. HOBM CTAHZapTH, NPOMEHEHH
CTAHIADTH H THLAKYBAHMA, KOMTO He ca OWId OpHETH 3a no-paHHe npuioxenue or Fpymara, Or 1ax
PBHROBOACTBOTO € TMPEeHMN0, 4Ye CIefHWTe OHMXa MMajiM NoteHuHaneH edexr B Obaciue 33 NPOMEHU B
CYETORONHATA NOJIMTHKA 1 PHHAHCOBHTE OTYETH Ha TPYIATA 33 CACABALIM DEPHOIM:

¢ MCPO 15 Hpuxodu no dozogopt ¢ kauenmy (& cuna 3q 2odwumn nepuodu om 01012017 & - ne e
npuen om EK). Tosu cTannapr e 31410 HOB cTanfapt. Tol BbBEKIA WANOCTEH KOMIUICKC OT NPHHLMITA, NPABKIIA
U NOJXO/H 3a MPH3HABAHETO, OTYHTAHCTO H ONOBCCTABAHCTO Ha MH(OPMALMS OTHOCHO BHAA, CYMATa, NEPHOAA H
HECHTYPHOCTHTE BbE BPL3Ka C NMPUXOAMTE W MApPHYHHTE [NOTOHH, OPOU3XOMKAAIH OT AOTOBOPH € KOHTPArcHTH.
CraHapTeT we 3ameHy ACHCTRAIUMTE OO TO3H MOMEHT CTAHNAPTH CBBP3aH# ¢ NPH3HABAHETO HA IIPHXOIM,
ocHopHo MCC 18 w MCC 11. BolewsiT npHHLMA HA HOBUAT CTAHAADT € B Ch3JARAHETO Hi MOJEN OT CTBHIKH,
ype3 KOHTO ONPENCNSHETO HA NAPAMETPMTE M BPEMETO Ha NMPHXOAA €3 ChH3IMEPHMM CIPAMO 3aNBJDKEHHETO Ha
BCAKA OT CTPAHMTE 11O CAENKATa NOMEXTY HM. KHIOUOBHETC KOMIIOHECHTH C4: 4} IOrOBOPH ¢ KJIHMEHTH ¢ ThProBCKa
CBUIHOCT M OLIEHKA Ha BEPOATHOCTTA 32 CHOMpPAHE HA JIOPOBOPEHUTE CYMH OT CTPAHA Ha NPEANPHATHETO CHIVIACHO
YCIIOBHATA Ha HafieHus Rorosop; 6) uaenruuumpane #a OTASHHHTE 3alb/DKGHUA 33 H3ITBIIHEHHE N0 JOTOBOPA 3a
CTOKH MJIM YCIYTH - OTTPaiM4aeMOCT OT OCTAHANHTE NOETH AHFAMHEMEHTH NO LOTOBOPE, 0T KOMTO KIHEHTHT Ou
uepnH H3TOAH; B) ONpEACIAHE Ha LUEHA Ha OHEPaluiTa — CYMATa, KOATO NPSNPHATHETO OYdKRa, Ye MMa Npaso Ja
TOJIYHH CPElLy NPEXBBPILIHETO HA CHOTBETHATA CTOKA WM YCAYTa KbM KIHEeHTa — 0CcoDeHO BHHMAHHE Ce OTASHN
Ha fIPOMEHNIMBHSI KOMIIOHEHT B IEHaTa, PUHAHCOBHA KOMIIOHEHT, KAKTO M Ha KOMIIOHEHTE, TIONYMABAH B HATYPA; I')
pasnpeseiieHye Ha LEHATA HA ONEPALMATA MEXAY OTACHHHTC 3afbIDKCHMA 32 HRMTBIHCHHE 10 A0IOBOPA —
o6uuafHo Ha 0a3a caMOCTOSTENIMATA NPOAAKHA LEHA HA BCEKH KOMIOHEHT, H J)MOMEHTLT WIM TIEPHOABT Ha
NpH3HABaHe HA NPHUXOJE — IIPH YCHEUIHOTO M3MBJIHEHHE Ha 33JLIDKCHME 1O JIOTOROP Hpes Tpancjepupane Ha
KOHTpONa BhpXY 00CIUaHaTA CTOKA IIM yenyra, DRNo TO B AafieH MOMEHT MITH 32 OnpejeneH MepPHOA BLE BPpEMETo,
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OnopecTABARE KHM MEXKAHHEH KOHCOTHANPAH GHHANCOB oTHeT KuM 31 pexemepu 2015

CTapiapTsT OONYyCKa XAKTO HBIHC DETPOCHEKTHRHO NPHACKEHHe, Taka ¥ MOAH(HLHPAHO PETPOCHEKTHBHO
NPHACHEHHE, OT HAYANOTO Ha TEKYILIA OTYETEH IEPHOH, C ONPEENeRH QNOBECTABAHNA 32 NPEAXOARUTE NEPHONH,
o MCC 1| (npomenent [llpedcmassne wua chunaucosu omyemu - GWHOCHO UHUYHAMUGd 34
onosecmaganua (8 cuia 3a eoduwiny nepuodu om 01.01.2016 2. — ne e npuem om EX). Tazu npoMaua e BaycHO
Pa3ACHEHHE Ha& CaMMst CTAHJAPT ¢ HACOKA HAa ChCTABHTENHTE HAa (HHAHCOBM OTUETH, KOIATO ¢ HeOBXOHHMO Te Ja
INPUAATrAT NPEHEHKA 38 CLILCCTBEHOCT Ha OfpelaC/Ieha l’IHC])OpMEiLlHﬂ W HeHHOTO HpeacTaBAde NIpH H3roTBAHCTO Ha
HHMHAHCOBHTE OTHETH, T.€. 34 BKIIUBAHETO WM He Ha fafeHa HHPOPMALHNS, TIOAXOA HA NPEACTABIHE B OTYETA 34
()MHAHCOBOTO CLCTOSHME H B OTYETA 33 BCeOOXBATHHA NOXOA - ArPETHMPaHEe WIH CaMOCTOATEHO NpeAcTaBsHe,
noaxon Ha nonpexﬁa Ha TNIOACHUTEHHUTE HPHNOWEHHSA, KAKTO H NMPECACTABANCTO HA HAKOW CHCU,!—'E(!)]‘J'-{HI‘I CTarui B
OTHETHTE;
P'bKOBO,H,CTBOTO Ha I"’pyna'ra OOMUCHA BITMSIHKACTO, KOCTO FOPCCNIOMCHATHTC MOBH WHIH [POMEHEHH CTaHAapTH
Ouxa MOFTH A3 OKaMaT BbpXy (WIHAHCOBHTE OTHSTH Ha I'pynara, M KOTa Te3n MpoMeHH Hie GbliaT NPHETH OT Hero,
JIONBIHATENHO, 38 ITOCOMCHHTE T10-40NY HOBH CTAHJAPTH, IPOMEHEHH CTAHIADTH W NPHETH TRIKYRAHAI, KOHTO ca
N3AajeHN, HO BCE OLUE He ¢a B cuna kbM 1 aryapu 2014 r. ppKOBOACTBOTO € HPOYHMIO BEIMOXHUE UM edexr u e
ONpelenuno, ue Te He 6uxa nmanu edext RhPXY CUCTOROAHATA TIOAUTHKA, PECT. AaKTHBHTE, TIACHBHUTE, ONCpaLUMTe
w pesynTaTuTe Ha ['pynara nopajiu Topa, 4e T4 He pasnonara/onepupa ¢ Takuea o0eKTH WM He peanusnpa
NOA00HH CHENKH 1 TPAaH3aKLHH.
Te3n cTanpapTH, NPOMEHEHH CTAHAAPTH M THIKYBAHHA BKAIOYRAT:

o MCDO 7 (npomenen) Punancosy uncmpysmenmu: OnOSeCmAGUIUSL — OMHOCHO 0BAGKYEHUEMO 3a
APCUSHUCHEHUCIO HA CPABHUMEHNU REPUOGU U COBPIARINE ¢ MAX ONOGCCHIABANIS npuy npuiazanemo na MCPO 9
(6 cuna 2a 200uuny nepuodu om 01012018 2 - ne e npuem om EK). Tazn npomsiva e cebp3ana ¢ BhBEKAANE Ha
obilexkyenne OTHOCHO HeoOXOZMMOCTTa OT MNPEUIMHCHCHME Ha CPABHHTEIHMTE (HHAHCOBH OTHETH M
BL3MOKHOCTTA 33 PEIOCTABAHE HA MOJH(PHUHPAHY ONOBECTABANMS Npu npemunasanero ot MCC 39 kem MCOO
9 (koraTo TOBA C& CNYUM) CNOPCH HaTaTa HA NPHAATAHE Ha CTAMAAPTA OT rpynarTa W fami To 13bHpa onuMsTa 1a
MPEN3YHCITH TPEAXOIHH HEPHOMM,

o MCRO 9 Qunancosu uncmpymenmu (8 cuna 3a 200uwiy nepyodu om 01.01.2018 2. - ue e npuem om
EK}. To3u craHmapT e HOB cranmapt 3a duHancoBute uHcTpymentn. Kpaliuoro My ipeiaziadenie e 1a 3aMecTy
usuano MCC 39. TpoekTiT Ha noaManara ¢ HOBMS CTAHAAPT € TIPEMHHAN Tipes Tpx dasu: hasza 1 Knacuduxauma
M OLeHABaHe Ha (UHAHCOBHTE AKTHBH M nacHBy; (aza 2 CHETOBOMHO OTHHTAME Ha XEMxupaneto; u daza 3
Metononorna Ha onpenensne Ha oOesuenkara. [onacrosimem MCOO 9 ¢ nsjagad Ha uerTHpw ITLTH, Apes
m.HoemBpy 2009 ., npes m.oxromepr 2010 r., npes m.HoemBpx 2013 r. 1 okonuarenno mpes maoan 2014 1. C
npomenure Ha MC®O 9 ot M.josa 2014 1. cTaHAAPTLT € OKOHYATEICH M CC ONPONCIA NATATA MY HA BAH3ANC Aa
Onae 1 anyapu 2018 r;

o MCQO 10 (npomenen) Koncorudupany grunancosu onvemu u MCC 28 (npomenen) Husecmuyuu ¢
ACcoyuupan 4 CL8Mechny npe()npuﬂmw = OIRHOCHO np()()amcﬁa AU GIHOCKA HA AKINMUBYU .MBDICQ)P UHGECIUNIOP U
HEZ060 ACOWUUPAHO AN CLEMECIII0 Npednpusmue (8 cuna 3a 2oduwtiu nepuodu om 01.01.2016 2. — ne ca npuemu
om EK). Tasu npomsina BL3HUKBA BBB BPB3Ka HCMOC/EKOBATEINOCT MEXAY HIHCKBAHMATE # npaeuiarta na MCOO
10 » sa MCC 28 (pesusupan 2011 r.) B cay4auTe TPaH3aKLMM OT MHBECTHTOD KbM HETOBO ACOLMHPAHO WIN
CBBMECTHO APYHCCTRO. C Hesd OCHOBHO ¢G FIQACHARA, HC NIPH TPAHIAKLIMHATE, KOHTO N0 CLABRPNKAHKE Ca npo;;amﬁa
WI# BHOCKA Ha CBHBKYNHOCT OT 4KTHBM, HO HE Ca LANOCTeR Omidec — meuanpbara HaW sarybarta ce npH3HaBa
YaCTHYHO CaM0O 10 paiMepa Ha JIeAa Ha HeCRLP3AHWTE MHBECTHTOPH, a B CIY4aHTe, KOFATO TpaH3aKUHHUTE 110
CBINECTBO ¢a npojaxba HIM BHOCKA HA aKTHBH, KOUTO ca GusHec 1o cMucena Ha MCOO 3 - newanbara unu
3arydaTa c¢ NpH3HaBa W30,

¢ MC@O 10 (npomenen} Koncoruwduparnu dunancosy omyemu, MCPO 12 (nposmenen} Onogecmasane
wa yvacmus ¢ opyau npednpuamus w MCC 28 (npomenen) VHBECTHUNE B aCOHMUPAHU M CHBMECTHH IPCINIPHITHS
- OTHOCHO MHBECTHIHOHHM JPY:KecTBa (B CMJIa 3a FOAHLIHH NCPHOAH, 3anoyBaiid Ha unu cney 01,01,2016 r, — ne
ca mpueTit ot EK). Tasn npomsHa BbL3HMKBE BLB BpPB3K@ € YTOYHEHMMSTA OTHOCHO BDB3MOKHOCTTA 34
ocpoloxaaBale OT KOHCOJNHIALHA — OCHOBHO 32 1) JaiM eHO WHBECTHUHOHHO HPYKECTBO CNEIBA M@ OTYMTA
€/IH0 TBINEPHO IPYKECTBO MO CAPABEeANIHBA CTOMHOCT KOTATO HBIIEPHOTO IPYKECTEO IPEAOCTABS HHBECTUIMOHAN
YCAYTH Ha Tperd Jmua; 2) B3aUMOASHCTBHETO MEXIMY TIPOMEHHTE 3& HHBECTHUMOHHH JApYXecTBa H
0cBo00KAABAHETO OT HEOOXONMMOCTTA 33 M3rOTBAHE Ha KOHCOMMAMpaH (HHAHCOB order crnopen MCDO 10; 3)
JWanM eHO HE-HHBECTHLIMOHHO APYXKecTBO TPAORA Ja pasrphbila OTMMTAHETO 10 CIPABE/MBA CTOHHOCT Ha CBOM
CBBMECTHH HIIM aCOUMHPAK JAPYXKCCTBA, KOUTO Ca MHBECTHIIMOHHH RPYKECTRA,

o MCPO 1 (npomenen) Cogrechiiu CHOPA3YMEHUS - OIMHOCHO OMYUINGHE HA Rpudobueane na danose
8 cheMecmiy OSUHOCIHN (8 cUrd 3a 2odunti nepuodu om 01.01.2016 2. — ne e npuem om EK). Tosa norrsineHue
OCHOBHO YTOYHSARA, Y€ TIPH NPRACOHRAHETO OT CTPAHA Ha HHBECTUTOD HA O4/10BE B ChBMECTHA AeliHoCT, KOATO 1o
ChAbPKAHME NPEACTAaBifBa OHIHEC, CACABA JId CC NPHIATaT M3MCKBanMATa H Apasunata Ha MCPO 3 za OusHec
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KOMDHHALHH;

o MCPO 14 Omepoyenu aanusy ¥ RACHGH RO Peyiupant Jeimocmu (6 cuna 3q 200wy REPUOOU Om
01.01.2016 2. - e e npuent om EK). TozW cTAHNAPT € HOB W CIIYKW KATO MEHAMHEH CTAHAAPT, NPHIOKHAM CAMO 33
Npe)NIpHATHA, KOMTO Hie npeMuHasar kbm MCQO xaro oTuerHa paMka 33 NBPEM BT, ¢ JGHCTBHE 10
OPUKNIOUBAHETO Ha NIPOEKTa 3a HOB BCCODXRATEH CTAMAAPT, KOHTO ILUe aApecHpa TAKBE THIT peryinpady xelHocTH.
He ¢e npunara ot npemnpuaTHs geye ApeMPHan keM MC@O, OcHosHMTe NpaBria, YCTAHOBEHN ChC CTAHAAPTS
ca, ue NPeAnNpHRATHATA: a) MOTaT Ja HPH3HadT M HPOAL/DKAT Ad EPEACTABAT H B oTyeriTe ci o MCDO otcpoyent
AKTHBH ¥ TIACHBY, BB3HMKHAIM B PESyATaT Ha ONCpalyM 1o peryaupaHk AeHHOCTH, HO CaMO aK0 TE3H aKTHBM M
f1acuey ca Guny npu3NaT! B CHOTRETCTEHE HA MPMIIAraHUTe MpPeJHIIHA OTUETHH CTaHAAPTH M TIPHETA CUCTOBOIA
NoNUTHKA; 0) TE3N OTCPOYEHH AKTHBM M NACHBM CHE/BA Ad Ce NPEJCTABRT OTJETHO B OTYETA 33 (PUHAHCOBOTO
CLCTOAHHE, & W3MEHEHMATA § TAX — OTAENHO B OT4eTa 34 BCeOOXBAaTHHE NOXOA; W B) M3HCKBAT ce CHeLmdMYHK
OTIOBECTABAHMS BLB BPB3Ka ChC CLUHOCTTA, PHCKOBETE H eeKTHTE OT Pery/IHpaHHTe ACHHOCTH M NPHIHATHTE OT
THX OTCPOYEHH AaKTHBH H FIAcHBH,

e MCC 16 (npomener) Huomu, mawuny, ceopvacenus u MCC 41 (npomenen) 3emedenue - omuocuo
pacmenus-nocumeny (8 cura sa 2oduuny nepuodu om 01.01.2016 o, — ne ca npuemu om EK}. Tasu npomsana
BEBBEHAA MOAXOME 33 OUEHABAHE M OTYHTAHE Ha NMIOZoNaHHH HacaxaeHus (PacTeHus) Ha NPHHIMIE Ha UMOTHTE,
mauMuure ¥ obopyaeaneto (IMA) no pema va MCC 16, a ne curnacho MCC 41 (o ueHa sa npunolusane 1 ¢
BEB3MOKHOCT 3 NPURAFrAHE HA MOACIA HA NPEOLECHEHATA CTOHHOCT, CIE HaBNH3aHE B TUIOROAANHA BB3pacT), Thil
KaTo TAXHOTO Y4aCTHE B CENCKOCTONAMCKOTO MPOM3BCACTBO € CXOAHO ¢ TaxHOTO(AMA) B MHaycTpHanHoTo
HpOW3ROACTRO;

o MCC 16 (npomenen) Hmomu, mawany, coopvocenus u MCC 38 (npomenen) Hemamepuanuu axmusu
- OMHOCHO CONYCITUMNING MERIOOU 30 HAYHCIAGANE HY GMOPIMU3aYUA (6 cuna 3a zodwwny repuodu om 01.01. 2016
e - ne ca npueny om EK). Topa pazacHeHMe YTOYHABA, Y€ METONBT 3@ AMOPTH3ALMA HA CAMH akTHB na Gasa
CHOTHOIIGHAE CIIPAMO OWAKBAHMTE NPUNOIM, B UHCTO reHepupane Tol yyacrTsa, #e ce NpHeMa 3a HOXOARIL
AMOPTH3AIHOHEH METO/L 38 M3MEPBAHETO HA FONIZNTE, KOHTO C& KOMCYMHPAT OT H3MO3BAHETO TO3H aKTHE {OCBeH B
MHOrO PEAKM CIyuan, N0 H3KHoYenne);

o MCC 19 (pesuzupan 2011 &) Hoxodu na naenmu auya (8 cuna 3a 200uueny hepuoou om 1.07.2014 2, —
apuem om LK. Tasy npoMaHa ¢ CBBP3aHA C PAISCHEHHE OTHOCHO TPETHPAHETO Ha BHOCKH, HANIPABEHHM OT CTPaHa
Ha CNYXHTENM WM TPETH JKHA B NRAH0RE ¢ AeHHNPaHH AOXOIH, CLETAcHO POPMANHNTE YCIOBHS HA CHOTBETHHA
nian. {IpoMsanaTa onpesens, ue Te3H BHOCKY CIeNBA a CC TPETHPAT KATO HAMAICHME HA Pa3X0jNTe 33 CTAXK WIH
eekT B AOCAGHBAIINTE OLUEHKH Hd METHMA NAcHMB{AKTHB) 1O IJAHA B 3aBRMCHMOCT OT TOBA HAN¥ BHOCKHTE ca
o0BBp3at ChC CTAXKA WA HE;

o MCC 27 (npomenen) Camocimosmenny quiancosi OmMYemy - OMHOCHO Meniod d cobCmgenus
Ranuman 8 camocmosmennume unancosu omyemu. (6 cund 3q 200uwny vepuodu om 01.01.2016 2. — ne e npuem
om EK}. C Tasy npomaHa ¢ Bh3cTaHoBena ontusra 8 MCC 27 3a oueHdBaHe W OTYMTAHETO 10 METOJA Ha
coBCTBENMA KAaMNTa% Ha MHBECTHUMMTE B JbIUEPHH, ACOLMHPAHH M CLEMECTHH APYMXECTBE B CAMOCTOATEIHHTE
(MHAHCOBH OTUETH.

e flodobpenua ¢ MCDO Lwcen 2010-2012 (m.0exemepu 2013) - nodobpenun ¢ MCPO 2, MCDO 3,
MCPO 8, MCPO 13, MCC 16, MCC 24, MCC 38 (& cuna 3a zodumnt nepuodu om 01.07.2014 2. — npuemu om
EK). Tesn nopoBbpenns BHACAT YacTHYHH NPOMEHH M PEJAKLMH B CbOTBETHHTS CTAHIAPTH, OCHOBHO C LIGH JIA
NPeMaxHaT CLINECTRYBAINA HENMOCIEAOBATEAHOCT MK HEICHOTN B NPABMAATA Ha NPHIOHKEHHE W H3MCKRAHMATA Ha
OTACNANTE CTAMAAPTH, KAKTO W Jia o¢ BHECE MO-TIPEIH3HA TEPMHHONOTHA Ha HOHATHA. OCHOBHO NPOMEHHTE ca
HACOUCHH KbM CHEAHMTE ODSKTH MM OTepaliM: a) npoMana B NeMHHUMATA Ha ,nepuoa Ha (De3ycionno)
npuacOHBaNe Ha MpaBa” M ,A3apHO ycnoBue” u ca J0BaBeHM ,YCIORME HA W3NLIHEHWEeTo” H ,,VCIOBHE Ha
yenyrata” (MCPO 2); 6) yTouHeHne 338 TPETUPAHETO Ha YCJIOBHUTE BL3HATpAXCICHMA NpH GH3Hec xoMOHBauMy,
KOWTO OTTOBAPAT HA ONEPEAENSHHETO 32 (HHAHCOBR HHCTPYMEHT (KaT0 (MMHAHCOBH 3aIB/DKCHUA WM MHCTPYMENTH
Ha CODCTREHHA KalMTAM) M TAXHATA OHEHKa B Kpas HA BCEKH OTYETEH NMEPHO/L — N0 COPaRe/IMBa CTONHOCT, BKIL
npeficTaBsHeTo Ha edeKTHTE OT Hes B oTyeTa 2a BeeobxpaTHHA aoxon (MCPO 3, MCOO 9, MCC 39 u MCC 37);
B) M3HCKBAHE 33 ONOBECTABAHE HA KPHTEPHMTE TPH OMPENENTHETO Ha arperMpaHuTe OHEPATHBHM CETMEHTH 32
uesre Ha cermeHtHoTo oTunTane (MCOQO 8); r) ZombIHHTEIHO passcHENHE OTHOCHO TEXHMKATA Ha KOPEKUHA Ha
OTUETHZ CTOHHOCT ¥ HATPYMAH4TA aMOPTH3ALUMA B CIy9aHTe, KOTaTO OafcHH aKTHBM Ca IPCONEHEHH, KATO Ce
[OCTABA M3MCKBAHE TA Jd € TOCTEAOBATENHA KATO MOAXOJ CHPAMO fipeouenkata Ha 0anaHcoBatra cTOHHOCT Ha
cwotreTHus aktuB (MCC 16, MCC 38); 1) yrouHenyue OTHOCHO JAPYKECTBO NPEANATAING KHOYOB YAPABIEHCKH
NEPCOHAN KaTo YCIyra Ha Apyro APYXKECTBO, Ue TO ChILO € HeroBo crhp3ano nuue (MCC 24);

e [lodobpenun 6 MCPO Luxwn 2011-2013 (m.0exemepu 2013) - nodobpenuz ¢ MCHO 1, MCPO 3,
MCDO 13, MCC 40 (8 cura 3a 20duunu nepuody om 01.07.2014 2. — npuemu om EK om cvwjama déama). Tean
NOAOGPRENEA BIACKT MACTHYHH HPOMCHY M PUASKIMH B CHOTBCTHHIC CTAHAAPTH, GCHOBNO © LGN JA NpeMaxnar
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CHIUECTBYBALLA HENOCHCNOBATCAHOCT I HESICHOTH B APAaBHAATA HA NPMIOKEHRE M M3HCKBAKUSTA Ha OTACIHUTE
CTAHNAPTH, KAKTO ¥ 13 C& RHECE NO-NPEeLH3IHA TEPMHHONOIHA Ha NOHATHA. OCHOBHO NPOMEHHTE Ca HACOMEHH KbM
cnepnaTe oDeKTH MM ONepalli: a) NpaBoe Ha HPYXECTBO npeMuHasamo no MCOO 3a nbpsu nbT fa npunara
CTaHAAPTH, KOWTO BCE OLIE HE Ca BJE3NH B CMIA, aK0 CAMMTE CTAHJAPTH NO3R0IARAT NO-pauHe npunaraie (MCOO
1); 6) yrouneHue 3a nenpunoxenue Ha MCDO 3 3a otuntase #a GOPMHPIHE Ha CHBMECTHH CHOPAZYMEHHA BbE
Q)HHHHCOBHTG OT9CTH Ha CaMHUTE ChLBMECTHH CIOpasyMCcHus, B) pa3iaCHCHHUC OTHOCHO obxBaTa Ha A0IoBOpnTE,
KOMTO €a B ODXBata Ha M3KINOUCHHETO 3d rpyla (])HHHHCOBH AKTHBM H NTACHBH C HETHPAIUM TIO3MIHH CApAMO
mazaped u xpepuren puck (MCPO 13); r) yToyHeHHe IIpPHM TPETHPAHETO Ha €lHA CHENKa, KOATO OTroBaps
€IHOBPEMEHNO Ha KpHTepHuTe W Ha MCQO 3 M ce oTHacy 3@ WHBECTULHOHHW UMOTH cblnacho MCC 40, ue
CJE[Ba Ja ¥Ma NOOTACIHO NPUIOMCEHHE Ha 1BATa CTAHAAPTA He3aBKCHMO el oT apyr (MCC 40).

s Jlooobpenus 8 MCWDO Huxwvn 2012-2014 (m.cermmemapu 2014 2.) - nodobpenus ¢ MCPQO 5, MCPO
7, MOC 19, MCC 34 (e cuwia 3a 2odmuriu nepuodu om 01.01. 2016 & — we ca npuemu om EK). Tean noaobpenns
BHACHAT YACTHYHH NPOMCHH M PEAAKLMM B CLOTBCTHHTC CTAHJIAPTH, OCHOBHO C LIEN J1a NPEMAXHAT CLIICCTBYBAIA
HEMOCHEAOBATENHOCT WIM HESCHOTH B HpaBUIATA Ha TIPHWIOMKEHHE ¥ MIHMCKBAHHATA HA OTHGAHMTC CTaHIApTH,
KaKTO M [ia Ce BHECE NO-NPELH3HA TEPMUHOIOMNS Ha NOoHATHS. OCHOBHO NPOMEHHTE ca HACOUEHH KbM CIeAHMTE
00eKTH WM onepaid: 1) NOMBIHHTENHU NMOACHEHHA, He N0 APYXKECTBO MOXEe Aa pexnacuGuuupa axTHBR
ABLPAANH 33 TIpolaxba” KbM AKTHBY , ABPHAHH 33 pajnpefcnenue xemM cobereenmpmre” (1 o0parso) v 1oBa He
TIPOMEHNS ITLPBOHAYANHUS 1MaH Ha 0cBoDOMXKIaBaKe, KAKTO M JlaTaTa Ha knacuukaluaTa o pena Ha MCDO 35; 2)
HOIBIHATENAHHE HACOKH 3a PasACHeHHME ANy iy JI0roBop 3a OOCHYMBAHE OTHOCHO €[MH HAMBIHO OTIHACAH
TpaucepHpal (MMHAHCOR AKTHB TIPEACTABAABA 110 CHIECTB0 MPOXBIDKABALL AHrAXHUMENT Opu Tparcdepa 3a
LENHTE Ha ofpeacaane obxparTa na HeoOXOMMITE ONORECTABAHNA; KAKTO H PAa3fACHEHHE OTHOCHO NPHNOXKHMOCTTA
HA M3MCKBAHMATA 33 ONOBECTABAHE HA HETUPAHETO HA (PMHAHCOBH AKTHBH M NACHBU B CBKPATEHH MEXAHHHM
¢dmnancoer otuerd (MCPO 7); 3) yrouHeHHe OTHOCHO H3UCKBAHETO B CTAHAAPTA, Y& BHCOKOKAYECTBEMHTE
KOPNopaTHsns 00Ruranym, KOMTO €& M3NOAIRAT NIPH ONPeleNAHETO Ha JUCKOHTOBHA dakTop 3a JOXOJUTE cilel
HanyCckaHe ¢jiepa aa 6’!)}13'1" ACHOMHHHPaHH B CbLIATa BANYTa, B KOATO CC M3MNAlaT ¥ JOXOZHTC Ha CLOTBCTHHTE
HAETHM AMla, T.e. ALNOOUMHaTa Ha nazapa Tpabsa xa ce uscnepsa Ha uupo Bajgyra (MCC 19); 1 4) noschenve Ha
H3Da3a-HIMCKBANE ,,Ha JPYrO MACTO B MENCAMHNNA (MHAHCOR OTYET”, T.€. TOBA 03HAUABA KAKTO MPeACTARAHETO HA
MHOPMALMATA B KOS M 3 € MACTO B MEKIMHHHS (PMHAHCOB OT4ET, HO M NIPECACTABAHETO HA APYIO MACTO B
HANOCTHATA MEKAHHHA OTYETHOCT (OKNAAM), BKI. MEXAMHHM NOKNARH HA PHKOBOACTBOTO, CTHra A3 € HAJMHE
KPBCTOCana pehepeHINA MEXEY MEMANHHNS (IHAHCOB OTHET M MACTOTO, KbAETO € BKIFOYEHO OIOBECTABAHETO

(MCC 34).

HacToAmusaT KOHCOAMAHPaH ()MHAKCOB OTYECT € M3rOTBeH Ha 0aza ucropudeckara eHa, ¢ MIKMOYEeHMe Ha
NPEOUEHeHHTEe HMOTH, MAIHHN W 00OpYHBaHE, HHBECTHLHUTE Ha PA3NOIMKCHAUE ¥ 3a npogaxba w duHaHCcoBUTE
AKTHBM 1O CHpaze/UIMBa cToliHocT npe3 neyanbara,

brarapexute Apysectsa or ['pynata BOAST CBOMTE CUETOBOANM peructpu B Hnarapcin ser (BGN), xo#ro
NpHEMAT KATO TAXHA (pyHKHMOHANHA M OTHETHa Badyra na npeacrassie. “Memnka Bonkane” (MEDICA
BALKANS S.R.L.) noarnpia CRBOMTE CUETOROHN PEPHCTPH B HOBA pyMbHCKa Jieg (RON),

HaHHHTﬁ' B KOHCONMM®ANDaHHA CE)MHaHCOB OTHET M NPHAOKCHHATA KbM HCPO Ca NpeACTaBCHN B XUAAAH JICBE, OCBCH
4K0 HEUo ApYro H3pHuno He ¢ ykazamo. Otyetste HAa “Mepnka bonkxanc” (MEDICA BALKANS SR.L.) ce
APEH3YHCHABAT OT MECTHE BanyTa B OLJrapcky JIeR 33 LGTHTE HA BCEKH KOHCONMANPaH GHHAHCOB OTYET CHIIACHO
nonuTHkara na I pynara.

HpeacTapaueTo Ma KOHCOAMIAUpAHHA (HHAHCOB OTYET CLENACHO MEXIYHADOIHHMTE CTAHNAPTH 3a (HHAHCOBH
OTHETH H3NCKBA PHKOBOACTBOTO A HanpapM Hal-moOpu npuOIMasTenny ONEHKH, HAa4YMCIEeHHA M PalyMHO
o0ocHORAHH TIPEANONCKEHHs, KOUTO OKA3BaT e)ekT BbPXY OTUESTCHMTE CTONHOCTH HA AKTUBHTE M NMACUBHTE, Ha
TIPUXOJNUTE ¥ HA PAIXOJMTE, ¥ HA ONOBECTABAHETO HA YCIOBHM B3EMaHMA M 3a[bJDKEHHA KbM JaraTa Ha OTHETZ.
Te3n npHONMIUTETHA OLCHKH, HAUHCICHUS H OPEANIONOKEHHS €A OCHOBAHH Ha HHGOPMALHITS, KOATO € HATHYHA
KbM faTata Ha (GUHAHCOBMA oTHeT, NOpajd Koeto Obacuiure dhakTHuecku pesyaratd Guxa MoraM gz Objar
PaznayHy OT TAX.

(6) Hedununnn
Apyicecimeo-naiixa

Toga e APYKECTBOTO, KOCTO NPUTEKABE KOHTPON BHPXY MABIUIICPHWUTE ADYXECTBA, B KOWTO € HHBECTHPAIO.
HpyxectBoTo-Maitka ¢ Meauxa AL, Brarapus,
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Hovwiepuu opyacecmen

B cuoteTcTBME ¢ M3uckBaHuata Ha MCPO [0 Konconmaupany (uuancosd otdern JpyKecTBoTo-Maiika
NPUTENKABA KONTPOJ B APYTH TPEANpPUATHA, 8KO H €CAMO AKO NPHUTEHEBA BCHUKM OT CACAHWTC CNEMEHTH HA
KOHTpOna:

- IPaBOMOIBMA B NPCANPHUATHETO, B KOCTO € HHBECTHPAHO,

- M3jlaraHc Ha HHH NpaBa BbPXY IPOMERIIHBHTC NPHUX0MH OT HEroBOTO Y4aCctTHe B HNPCANPHUATHETO, B KOCTO €
HHBECTHPAHO;

- BBL3IMOKHOCT A M3[10J13B4 CBOMTC {IPpaBOMOLLMA B TPENHPHATHETO, B KOGTO € MHBECTHPAHO, 334 A4 OKawe
BL3JCHCTBIHE RLPXY Pa3Mepa Ha Bb3BPbLUACMOCTTE.

Cnenpalikn  ropenocodenoto  JIpyxecTBOTO-MaHka € MPELEHHIO, Ue NPHTEKABA KOHTPON BbB BCHYKH
NPERAPHATHS, KbAETO NPHTEXKABA NHPEKTHO WIH HHAMPEKTHO rnoseue or 50% OTF xanmuTanza ¢ Npaso Ha rjac B
O6noTo cubpanne H/HIH PABOTO 1A HA3HAUABA YNPABUTEIM W MOXE 4 PhKOBOAM ACHHOCTHTE, KOMTO OKa3Bar
CHIUCCTECHO BLSACHCTEHE BhPXY Bh3#DLUIMEMOCTTA Ha NPEAUPHATHETO, B KOETO ¢ MHBECTUPHHO. [{bliepHuTe
APYKECTBA Ce KOHCOJIWANPAT OT BATATa, Ha KoATO eekTHBHUAT KOHTPOI e npuaobut or I'pynata i ciMpar aa ce
KOHCONMJMPAT OT jAaTaTa, Ha KOATO €& HPHEMA, Y€ KOHTPONBT Ce Npexespis u3BbH I'pynarta. 3a raxHara
KOHCOMMAAUMS C& HIION3BA METOALT HA ITLJIHATA KOHCOMHAALMA,

Herxonmponupanio yuacmue

Topa ca J970BETE HA AKUHOHEPH (CHIPYKHMLIM) — TPETH JNHMLA, M3BLH TE3M Ha AKINHOHEPHTE HA IPYMKECTBOTO-
Mafika. Te ce 1oCcoYBaT CAMOCTOATETHO B KOHCOMHAMPAHHA OTYET 38 (PUHAHCOBO ChCTONHUE, KOHCOMMMAPAHHEA
OTYET 34 BCEOOXBATHHI LOXO0/ M KOHCONHJMPANHS OTYET 33 IPOMEHNTE B CODCTRENMA KanHuTa,

B I'pynaTta HaMa HeKOHTPOJIHPALO yMACTHE, AOKONKOTO T8 npurexana 100% oOT kanurana Ha JbluepHHTE CH
APYKECTBA, NOPaAM KOETO T4 HE oneBecTARa oboOueHa (HHaHCOBZ MH(OpPManua 3a ALIEEPHHTE APYKECTBA C
HEKOHTPONUPALH JITOBH YYACTHSL,

() TIpMHLMAM HA KOHCOAHAALHATA

KonconuanpanuaT QUHAHCOR OTYET BRMOUEA QUHAHCOBHTE OTYETH Ha ApyxecTBoTO-Malixa MEJHMKA AJl v na
Asuepnure apymecrsa - MEJHKA-3APABE EOOJ n MEJMKA BOJIKAHC (MEDICA BALKANS S.R.L).
DUHAHCOBNTE OTYETH Ha OBIUEPHATE OPYRECTBA 38 LEGIHTE HA KOHCOMHIALMATA Ca H3TOTBEHN 33 ChLHS OTHETCH
HEPHOJL, KAKTO TO3H Ha OPYXKECTBOTO-Malika M IpH NPUIAraHe Ba eAUHRa CHETOROAHA NONNTHKA.

B xoHconuaupands (HHAHCOB OTYET, OTHETHTE HA BKIFOUCHHTE IbLICPHH JPYIECTEA C& KOHCOIMANPanH Ha Gasa
Ha METOAA “UbIHA KOHCOMMAAUMS”, PEX HO pep, Karo e rnpuiarada  yHAQUOMPana 32 CLIMECTBEHHTC O6EKTH
CUCTOBONHA TONHMTHKA. MHBECTHIHITE HA EPYXECTBOTO - MafKa ca enMMMEWPaHM cpelly jaena B coGcrseHns
KANKTAN HA ABIUEPHITE APYKECTBA KbM JATaTa Ha NPUAOOHBAHE Ha KOHTPON. BhrpenisorpyiosuTe orHepalny u
Pas4CTH Ca HANLAHO €MMMHHHPaHH, BKI. Hepealu3upaHara BbTpPenIHorpynosa rneyanta v sary6a. Oryeren e u
e(eKTHT Ha OTCPOYEHHTE AAHDIIM IPH TE3M ENUMHHMPAIM KOHCONRAAUHONAM 3aMHCBANMA,

Hpudobueane na dviiepnu dpyncecton

ITpu npunobusane ¥a AuvulepHo ApyxectBo oT [pymata ce w3nonssa MeTOXbT Ha npupobusane (NOKYIKO-
npogaxba). IpexpLpAeHoTO BB3HArpaXcASHHe BIIIOUBA CHPABEJUIMBATA CTOHHOCT KbM AATATA Ha NPHROOHBAHE,
Ha NPENOCTABCHHUTE AKTHMBH, Rh3HHKHAIMTE HIH NOSTH 3aAb/DKEHMA H MHCTPYMEHTHTE Ha COBCTBEH Kanwuraw,
E€MHTHPAHN OF NpHACOHBALIOTO APYMKECTBO, B 3aMAHA HA TNOJy4YaBaHe HA KOHTPOa Hajy npuicOHBaHOTO
Apy#xecTBo. IlpexBupaeHOTO BLIHATPAXACHHE BKIKUEBA M CNPABS/MBATA CTONHOCT HA BCHUKH AKTHBH Wi
HACHBH B PE3YNTAT OT NOTOBOPSHH BBL3HATPRKIEHHA HON YCHOBME., Paixomure, CEBP3aHM ¢ HpuuoGHBaneTo ce
TIPH3HARAT XATO TEKYINM 3a TIepHOIA, B KOHTO Te ca H3BBPIIEHR, ¢ HIKNIOYEHHE HA PA3XOMUTe 338 eMHCHI Ha
JAbITOBH MM HHCTPYMEHTH Ha COOCTBEHMS KamMTan, KOMTO Ce IPH3HABAT KATO KOMHOHGHT Ha coOCTREHMS
KanuTal. Benukd pasrpaHHYUMM HPMAOOHTH AKTHBH M TOCTH TACHBH M YCIOBHHTE (MIKPHCTATHIMPANH)
3abJeHHs B Hu3Bec KoMOHHALHATA, CC OLIEHABAT TbPBOHAYAIIHO 110 TAXHATA CHPABEIIMEA CTOMHOCT KbM JaTata
Ha npuaoebusaHe. Bosko mpeBulicHHe Ha ¢60pa OT OPEXBBPHCHOTO BBL3HATPAKACHHE (OLEHEHO MO CHpPABELNUEA
CTORHOCT), cymaTa Ha HEKOHTPOBMPAMIOTO y4acTue B NHpuA00HBAHOTO NpeAnpHATHE M, Npu npHaoGHBaHe Ha
eTanM, CIaBEINBaTa cTORHOCT HA JATATA HAa NpHAOOHBAHE HA MO-PaHO TPHTEKABAHOTO KamHTANOBD y4acTHe B
npraeOHBAHOTO TIPENNPHATHE, HAal NPUIOGHTHTE pasrpaHd4MMMM aKTHBM M [OETH NACHBH HA TpHIoGHBAHOTO
UPYRECTHO, UE TPETMPA H HPHIHABA K4TO PeDyTAds, AKO ApM IHPRONAMANHATA OUSHKA CIPABeARIBATA CTORHOCT
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Ha HETHHMTE Pa3rpaHiTHMH akTHBH HAABHILABA NPEXBLPACHOTO BL3HarpaigicHye (HeHara Ha npuiaobupane) na
fu3nec KoMOMMALHATA, TOBA MPEBHIICHME CC NPH3HABA He3abaBHO B KOHCONMAMPAHUS OTUCT 38 BCCOOXBATHHS
Aoxon (» nedandata uan zarybara 3a rogiHara) sa [pynara.

IIpopaxba Ha ALUIEPHH APYKeCTBa
Ipu npopancba uiw apyra Gopma Ha 3aryda (rpancdep) HA KOHTPON BBPXY ABLICPHO APYKECTBO:

« OTnuceaT ¢¢ aKTHBHTE M NACHBHTE (BXJ. aKO MMA NPHHAUIEKAIA PEyTalka) Ha KLIEPHOTO APYIKECTRO N0
GanancoBa CTOHHOCT KbM AaTaTa Ha 3aryGara Ha KOHTpOJ;

« OrTnHcBa ce HEKOWTPONMPALIOTe YU4CTME B TOBA JBLUIEPHO JPYMECTBO No Oanaucosa CToiinoct »
KOHCONMAHPAHHUS OTYET 3a (HHANCOBOTO CLCTOSANME KbM JATATE Ha 3aryDara Ha KOHTPONA, BKI. BCHUYKH
KOMMOHEHTH Ha APYr BCeOOXBATCH JOXOM, CBBPIAHH C TAX;

o {lpH3HaBa ce NONYMEHOTO BLIMATPOKACHWE TIQ CHPABSIMBA CTOHROCT OT cleskara, obOMTHETO MM
onepauMATa, A0BENA 10 3arybaTa Ha KOHTDPOI,

+  Pexnacuduuupar ce xbM “nevandu Hnau 3arybu 32 rofMHata”’, WAH ce TpaHcdepupar AMPeKTHO KbM
HaTpynaHy redantu BCUUKY KOMIIOHEHTH Ha CODCTBEHMS KATIMTAN, NPEACTABIABAILA HEPEANUIUPAHY JOXORH
vy 3ary0H — CBITIACHO M3IMCKBaHMATA Ha cboTeeTHuTe MCDQ, noa 4HMTO npasuna NONARAT Te3u

KOMIOOHENHTH Ha cobcraeHus Kanuran,

+ Ilpuspapa ce BeAka pesynTaTna pasnuka kato “nevanBa wau saryba ot ocsoBoncpasane (npopaxba) wa
JLIEPHO JPYKECTBO” B KOHCOJAMAHPAHHA OTUET 33 BCeoOXBaTHUA JOXO, NPHHANEKALE HA rpynaTa.

CueroBoana noanrika Ha I'pynara
{r) Cpasunrrensa nudopmanus

I'pynara npefcrass cpasHMTenHa MHQOPMAUMA B TOZM KOHCONMAMPAH (PMHEHCOB OTYET 33 €1HZ NPeAXOaHa
roansa, Koraro e HeoOx0AMMO, CPAaBHUTEIHHTE JAHRH ¢ pekiacuuinpar (1 npeusvHcIgBaT), 3a A4 ¢ OCTHIHE
ChIIOCTABMMOCT CIPAMO IIPOMEHN B NPEACTABIHETO B TEKYHIATA TOAHHA.

(n) @yHKnHORAIHA BAAYTA H APHIHABAHE HA KYPCOBY PAIMILKH

PyuxuHoHanHaTa BajtyTa Ha Jpy:xecTBarta of I'pymara B Bwuarapus W oTucTHaTa BANyTa Ha NPCACTABIHE HA
dmmancorns otuer Ha Ipynata ¢ Ownarapekust nee. Jlespr ¢ duxcupan no 3akona 3a BHE koM esporo B
cwoTHowenue BGN 1.95583;EUR 1,

[Ipn mbpBOHaYaINO NpH3HABAHE, COEIKA B UYKACCTPAHHA BANYTA CE 3arHCBA BHE QYHKUHONANHATA BANYTA, KATO
KbM CYMaTa B UyXBECTPAHHA BajlyTa ce npunara oOMEHHHST KyPC KbM MOMEHTAa Ha CIE/KAaTa HAH ONepaLuATa.
ITapsynuTe CPEACTBA, B3SMAHMATA M 3ALLIDKCHUATA, KATO MOHETAPHE OTHeTHH OOCKTH, ACHOMHMHHPAHH B
MYACIECTPaHHa BanyTa ce OTYMTAT BLE (YHKUHOHANHATA BalyTa KaTe ce TIpWIAra 2aliiountesiHusa xypc wa BHB
kbM 31 mexemspn (31 nexemapH).

HEMOHCTapHHTC oTHEeTRH obexkrs B KOHCOTHOXPAHHA OTYCT 34 (IJI/IHBHCOBOTO CBCTOAHKE, YbPBOHAYANHO
ACHOMMHMDAHH B YYKAGCTpaHHa BajdyTa, €& OTUMTAT BB QYHKUMOHRANHATA BaNyra Karto ¢e Npuiara
HCTOPHYECKHAT 0OMEHEH KYPC KbM HATaTa HA ONEPALMATa i AOCHEABALO HE Ce NPeOLeHABAT N0 3aKII0UHTeIeH
Kype.

Edexture oT KypcoBuTe pasnuxH, CBbP3AHH ¢ YPEXKIaHETO Ha CACAKYM B HYXKIECTPaHHA BajiyTa, WIH OTYHTAHETO
HZ THPTOBCKH CHGNKH B 4YKIECTPAHHA BaNyTa IO KYPCOBE, KOHUTO C& PA3NMUYHH, OT Te3H, N0 KOHTO IbPBOHATAITHO
ca OMIM MIPU3HATH, C& BKMOYBAT B KOHCOMHAMPAHHS OTYET 34 BCOODXBATHHA HOXOL B MOMEHTA HA BB3HMKBAHETO
HM, KaTO Ce TPETHPAT KATO (JHHAHCOBH NPHXOAM H PHHAHCOBH Pa3XolH.

OynxiMoHaikaTa BanyTa Ha “Memuka Bonkance” (MEDICA BALKANS S.R.L) e nora pyMbHCKa Jes.
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HumeproTo apysxkecrso “Mennka Bonxane” (MEDICA BALKANS S.R.L.) He e ochuiecTeSBaN0 AeiiHOCT npes
2015 w2014 r,

(e) IMpuxonu

Hpnxomrre B I"pyna’ra CC NpH3HaBaT Ha baza TNpHHONAE 338 Ba4uHC/IABAHC W 10 CTCHCHTA, B0 KOATO CTONAMCKHUTE
K3r0JH ce []pPIjIOﬁMB&T or prna’ra M HOKQJAKOTO NMPHXQIMTS MOTAT HAZCHIHO Bd CC HIMCPAT.

[IPHXO,H QT npona)l((iu Ha NMPpOOYKUHA B CTOKH Ce Opt39aBa B KOHCONHANPAHUA OTYET 38 BCeoDXBaTAMS AOXon,
KOraTo BCMUKH CBLUICCTBEHH PHCKOBC M H3TOIH OT CODCTBEHOCTTA Ce NPEXBBLPAAT HA KIAHMCHTHTE, BKI. Karo ce
BICMAT IIOJ BHMMAHME BCHYKH AOMBIHHTEIHH YCROBHS IO NPHEMAHETO M3 YCIYIaTd OT CTPAHa HA KIHEHTA,
AHANOIPYHO ¢ NPU3HARAHETO # Ap# Npoiaxba Ha APYIH MATEPHARHH AKTUBH.

H]JH APEACCTAaRMANETO HA YCAYIY, NPHXQINTE Ce NPH3HABRAT, OTUHTAHKY eTana Ha 3aBBPUICHOCT Ha CACAKaTa KbM
Kpas Ha OTYCTHHA TEPHON, aKo TO3H CTAl MOXE 14 6bae HageKAHO H3IMEPEH, KAKTO H PasxonMTe, U3BLPUICHH 1O
CHEJIKATa N pasxOiuTe 3a NpHKAI0YBaHeTo H.

() Paszxoan

Pasxonnre B I“pynaTa CC NpPH3RABAT B MOMEHTE HA TAXHOTO BL3HHKBAKEe H Ha Oaza TIPHHIMIINTE Ha HAYHCITABAHC W
ChINOCTABHMOCT (,110 CTEIEHTa, HO KONTO TOBA e OH A0BENO 10 TNPH3IHABANEe Ha 0OEKTH B KOHCOJMAMPEHUA OTHET
3d decho:som ChLCTOAHHME, KOUTO HE OTTOBAPAT HA ONPCHACHEHNATA 38 aKTHBH 1 ]]aCHBH).

Pasxopure 3a Obpneni MepHoms ce OTHAraT 33 DPU3HABAHE KATO TEKYLl Pasxoj 3a Nepuoja, nped Koto
LOTOBODHTE 38 KOWTO CE OTHACHT, C& H3MLIHABAT.

(3) PuHanCOBH NPHXOAN U Pa3xoau

PHHanCcOBUTE NMPHXOAM CC BIUNOYBAT B KOHCONMAMPAHHA OTHET 3a BCeoOXBaTHma HOXoA (B neuanbara wm
3ary0aTa 3a TOAMHATA), KOTATO BH3HHKHAT H CE ChCTOAT OT: NOJIOKUTEIHH KYPCOBH PARIMKR OT BANYTHH ONepaliy
H JHUXBEHH NPHXOAM X0 NPEHOCTAZBEHM 3acMM M GaHKOBM JENO3IMTH, JAMBHACHTH M IPHXOAM OT JUUIOBE B
JorosopeHy onzose (GuHAHCOBH axTHBR IO CripaBejniMBa croiinocT nipes newanbara). Ipuxen or mixsu ce
APH3HaBA B MOMEHTA Ha HAUMCNIABAHETO MY [0 MeTofa Ha edexrHsHara naxea, TIpuxox oT aueunenTH ce
NPW3HAEA Ha JATATA, HA KOATO & YCTAHOREHO MPABOTO Ha FPYnaTa 13 MofyyH IamaHeTo,

QHHAHCOBMTE Pa3kOli CE BKIIOYBAT B KOHCOJHAMpAHMS OT4eT 3a BeeoOxmaTHus jgoxon (B neuanbata unm
3ary0aTa 3a roJMHaTa), KOTaTe BL3HHKHAT H C& CHCTOAT OT: TUXBEHH PA3RO/H, BKIL. DAHKOBY TAKCH H EPYFU IPeKH
Pa3XOBM N0 KPEeAMTH J 33 GAHKOBM TapaHliiM, OTPHHATENHH XYPCOBH DAas/MKH OT BANYTHH ONEpalyy U OF
onepauiy ¢ Puradcosr axTuBy. Te ce npusHasar Ha Ga3za MeTo/Ia Ha edeXTHBHATA AHXBA 33 FIEPHOAA HA AOTOBOPA

3a 3acM.

(1) UmoTH, mawmnan i obopyasaue

Tlrepeonavanio npusnaeane U o{eHAcaNe

HMmotd, mawmnn u obopyzapaie ca NpeNCcTaBEHH IO NPEOLCHEHa CTOMHOCT, HAMIIEHA ¢ HATPYNAHATA
aMOpTH3aLMa H 3ary0w or obfesueHxn. HMoTute, Mamunure ¥ 000OPYIBAHETO ce OTYHTAT HO cebecToHHOCT npH
TAXHOTO MhpROHaYanHo OpHAobHBaHe. CelecroMHOCTTa BKNOUBA IIOKYNHATA LEHZ, BKAIOYATENHO MUTATA M
HEBH3CTAHOBMMUTE JaHbHU BHPXY NOKYNKaTa, KAKTO M BCHYKH TIPEKH PAZXOOM 3a NPHBEXKILAHETO HA aKTHBA B
paboTHO CBLCTOAHME 32 NpeABHAeHaTa My ynotpeOa. IpeknTe pasxomH OCHOBHO €a: Pasx0JW 3a MOATOTOBKA Ha
06(3[{’[‘21, pasxoni 3a ObpBOHaYaIHa ROCTABKA H OGPaGOTKa, PAsXOIMTE 3a MOHTRX, PA3X0AH 3a XOHOPapH Ha JIMua,
CBBP3ARY C NIPOCKTA, HEBBICTAHOBIEMH JaHLLM ¥ .
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Ipy npurofuBate HA MMOTH, MAINYN M 0OOPYIBAHE 1P YCIOBHATA HA PASCPOUCHO TUIALLANE, IIOKYIHATA teHa €
EKBMBANCHTHA HAa CErallHaTa CTOMHOCT Ha 3alb/DKEHHETO, AMCKOHTHPAHO Ha 0aza HA JMXBEHOTO PABHHILE MO
NPHBAEYEHKTE OT ['pynara KpegTHi PECYPCH,

Korato B uMoTHTE, MallHHuTe 1 000OPYABAHCTO C& ChLABPHKAT KOMIIOHCHTH € PAa3NMyHa NPOIbIKHTENHOCT Ha
NONE3EH MHRBOT, TE C& OTUMTAT OTAETHO.

Hecnedsanio oyennsane

Hsbpannar or I'pynata noaxon 3a nocnenpaima dajsaHcoBa OLEHKA HA HMMOTHTE, MallMHHMTEe B obopyapaHero e
MOJena Ha npeonexenara croiHoct no MCC 16 — npecliedesa CTolHOCT, HAMaNCHa C TOCNCABAHI0 HAYHCIEHNTE
AMOPTH3AHKH M HaTpynasure 3ary0n oT obe3ueHka.

Crpase/iuBiTE CTOHHOCTH HA WMOTHTE, MAIIHHHTE H 0DOPYABAHETO € JPHETO Ja Ce ONpeiesas ¢ NOMOLITa Ha
NHE3ABRCHMH nnuenzmparm OUEHNTENH 0614‘-]&]7{}!0 Ha 1epHoj oT 3 no 5 ronnHA. IKoraro TaxuaTta cnpase)muna
CTOHHOCT €& NPOMEH® CHLUICCTBEHO HA NO-KPATKH MHTEPBAIN 0T BPEME, NPEOLIEHKATA MOXE Jia & W3BBPUIBA NO-

qeeTo,

Hocaedeau pasxodu

Pasxoaure 3a PEMOHTH M MOAAPLXKKA C& DPH3HABAT 3a TEKYHIM 38 NMEPHOAA, Hpe3 KoHTe ca HanpareHw,
HsebpuleHnTe nocHeNBaly Pasxo[M, CBBP3IAHH € HUMOTH, MAllHHKM W 0DOpYHBaHe, KOWTO MMAar XapaxTep Ha
NIOAMSAHA #a ONIPEAEICHH BB3J0BY HACTH M arperar, MM Ha NpeycTpoiicTBO M PEKOHCTPYKUMA, CE KaNHTAIHIHpaT
KbM OanaHcoBaTa CTOMHOCT HA CHLOTBETHMA aKTHMB I ce npepasrnenng OCTaTbYHMR MY HOJIC3CH JKHBOT KbM JaTarta
Ha kanuranuzauus. ChILISBPEMEHHO, HEAMOPTHIMpPAHaTa YacT Ha 3aMEHEHUTE KOMIOMEHTH Ce HINHCBa OT
GanancoBaTa CTOHHOCT Ha aKTHBHTE M Ce NPH3HABA B TEKYLINTE Pa3IxoH 3a IEPHOAA Ha NPeycTPOiicTROTO,

Anm OpMH3IauuAn

I"pynara H3ros3Ba THHECH MCTO/L HA AMOPTH3IALMS Ha ELATOTPARHNTE MATCPHATHM AKTHBH. AMOPTHINPAHETO Ha
AXTHBMTE 3a704YBA, KOTATO T& C& Ha paznoNokeHHe 3a ynotpeda. CpoxbT Ha TOFHOCT Ha OTAGMHHTE IPYIH 3KTHEH
€ ONpeicicH OT PLKOBOACTBOTO ChOOpasno: (mM3MuMeckoTo H3HOCBaHe, cneuudmkata Ha o0OpYNBAHETO,
IpenocTaBeHaTa WHGOPMALMA OT TPCATIPHATHETO-NPOHIBOANTET HA TC3HM AKTHBH, ObACIHTE HAMEPSHHS 3a
ynoTpeda i ¢ MPeANoNaraeMoTo MOPAIHO OCTAPABAHE.

AMODPTH3aHMATA Ha& NBJATOTPaiiHMTe AKTHBH CC HAYMCNARA OT MECela CAeARalll Meceld Ha BbBEHKIAHECTO UM B
EKCIIOATALMS. AMOPTH3AIMA CC HAYNCAABA B3 OCHOBA HA TIOJIE3HHA XKHBOT HA AKTMBHTE, KAKTO CRSABE:

s Crpanu 5—33 roaunm (2014: 5 - 33 roauuu)
*  MansHe ¥ ChOPbKCHHA 5—25 rogunun (2014: 5 — 25 ronuyn)
¢ (CTONaHCKU MHBEHTAD 2 — 10 ropunn (2014: 2 — 10 rojumnu )
¢ TpaHcnopTHH cpejicTBa 3 — 6 ropunn (2014 3 — 6 rouim )

Koraro otnennu uacT# Ha OMPERCNCH aKTHB MMaTt pas3i4vYcH TIONC3CH KHBOT T¢ (€ obocobasaT xaro
CAMOCTOSATENHA KOMITOHCHTH 34 LCIHTC Ha aMODPTH3IHPAHCTO.

OﬂpeﬂeﬂeliHTe CPOKOBE Ha IONE3EH XXHBOT Ha ].I'bJIl"OTpaﬁHHTe AKTHBR C& NPEeraeixnar B Kpaf Ha BCEKH OTYETEH
Nnepros ¥ NpH YCTAHOBABAHC Ha 3HAYHTCNHH OTKIOHEHHA CHAPAMO ObaelMTe O4aKBaHUA 33 Cpoka Ha
H3NOJIBBAHCTO HA dKTHBHTE, ChHIMAT CC KOPpUIHpa NEepCnekTuBHo.

Obezuensa g aKmuGH
BalaHcoB#TE CTORHOCTH HAa UMOTHTE, MallHHKTe ¥ 06OPYIBAHCTO MOJICKAT Ha Nperned 3a obe3ienKa, Koraro ca

Halmuue ¢bOMTHA HAM NpOMeHM B oBCTOATENCTBATA, KOHTO NokasBar, we Banancosata croliHocT O Mornma na ce
OTIH4ABA TpafHO OT BH3CTZHOBUMATA WM CTOMHOCT. AKO ca HAAHLE TakMBad WHAMKATOpH, Y& npubimsurenHo
OlIPEACNIEHATA BB3CTAHOBHMA CTOMHOCT € HO-HMCKA OT TAXHaTa DANaHcoBa CTOMHOCT, TO MOCICAHATA ¢ M3NKCEa
A0 BE3CTAHOBHMATA CTOMHOCT Ha AKTHBUTE, BB3CTAHOBMMATA CTOMHOCT HA HMOTHTE, MalIHHHTE H 00OPYIBAHETO ©
No-BHCOKATA OT HABETE! CpaBeanusata croifioct Ge3 pasxoaM 3a npopaxda unM croiinocrra npu ynorpeba. 3a
OTIPEIeNSIHETO HA CTOHHOCTTE MpY ynoTpeba Ha akTHBUTE OLACIUTE NAPHYHM MOTOUM Ce AHCKOHTHPAT A0 TAXHATA
HacTodIua CTOHHOCT KaTo ce TNpHiara IHCKOHTOBA HOPMA NPEAM NAHBLM, KOATO OTPazaBa TeKyLIUTe IazapHH
YCNOBHA M OLEHKHM Ha BpeMeBRaTa CTOMHOCT Ha NapUTe W PHCKOBETE, CNELM(IHY 34 ChOTBETHHA AKTHB. 3arybure
oT obe3LeHKa CE OTHMTAT B KOHCOJMMiMpaHusd order 3a BeeoDXparhuan xoxon (B mewandara unm saryGata 3a
rOIMHATa), OCBEH K0 3a JaACHHA aKTHBE He ¢ dopMupaH npeolleHbyeH pezepe. ToraBa obe3ueHKaTa ce TpeTHpa
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KATO HAMAICHHME HA TO3W PE3CPR, OCREH aKo T HEe HAAXELDIS HEMOBHA Pa3sMep, ¥ HAARHIISHHETO ¢& BKAKOUBA KATO
pa3xon B KOHCORMAMPaHHs OTYeT 3a BceobxsaThua aoxo (B newandara nuy 3aryfara 3a rojuHara).

Heuanbu u 3azybu om npodancha

MaTepHaanTe ,HTJHFOTpaﬁHE{ GKTHBW CC OTNHCBAT OT KCHCONWAHPAHHA OTHCT 338 (f)lleaHCOBO'!‘O ChCTOAHHME, KOTdTO
ce M3BausT Tpa#no or ynoTpeba M He ce ouakeaT OT TAX ObICIIM CTONAHCKH W3r0AH Hiu ce nipoxaxar. Hewanbure
WK 3arybure o7 npoaaxbu na OTACHNM AKTHBH OT IPYNaTa Ha “HMOTH, Malsuuu H o0opyapaHe” ce onmpeaendT
Hpe3 CPaBHABAHETO Ha MNPHXOAWTE OT npoaamﬁa'ra W Oanmancopara CTOMHOCT HAa aKTHBA KbM Jarara Ha
npoaaxhara, Te ce NMOCOYBaT HETHO KbM “RpyrH Joxoxw/ (3aryGu) or pefiHocTra” Ha JIMUEBATE CTpana Ha
KOHCONMAMPANKA OTYET 32 BCeOOXRATHIA J0X0A (B neuandaTa Wi 3arydaTa 3a roJuHaTa).

(i) Hemarepuasiin aKTHRH

Hemartepyanuute IbAroTpainu akthey, npupodurn ot [pynara, ca npejicraBeHd 1o HeHa Ha npuaobusade
(ceBecroiinocT), HaMaieHa ¢ HATPYNIAHATA aMOPTH3AIIHA ¥ 3ary6H oT obe3uenka.

Ilenara na npuaoOusane BXJHOYBE HOKYIIHATA CTOHHOCT # BCHUKN APYTH APCKH PASXOAM N0 CREIKATA,

B cbherapa Ha HeMaTepMalHMTE AKTHBHM CA BKNIOYEGHH: JMUSHUMH, paspelieHms 3a ynorpeda Ha nexapcrBeHu
HPOIYKIH M NPOTPAMHH IPOAYKTH, W3N03BauH B Ipynara.

banancosata cTOMHOCT Ha HEMATCPHANHHTC AKTHBH HOJNCKM HAa Nperien 3a obesueHKa, KOraTo ca HalHue
ChOMTHA, AW MpOMEHH B 00CTOATEICTBATA, KOMTO HOCOUBAT, ve DanaHcoBata CTOMHOCT G MOTNA A3 Ha/ABHUIABA
Eb3CraHoBuMaTta um crolinoct. Torasa oDezleHKkara ce BKMIOYBA KaTo pasxol] B KOHCONMAHPAaHUA OTYET 3a
BCeoOXBaTHHA Koxod (B newandarTa wium 3ary0ara 3a rojgMuara).

HematepianysTe aKTHRH ce OTIHCEAT OT KOHCONHAHPaHHA OTHeT 38 PHHAHCOBOTO ChCTORNHME, KOTATO C& H3BAAIT
Tpaitno ot ynorpefa M He ce OYAKRAT OT TAX OBLJGUIM CTONAHCKHM H3TORM HAu ce npozagatr. Fledanbute umm
3aryonTe oF npomaxOM Ha “HemarepUanHHTE aKTHBH” ce ONpEAeNsTt upe3 CPaBHABAHETO HA NPUNOAMTE OT
npojaxbara ¥ GanaHcoBarta cTOHHOCT Ha aKTMBA KbM Harara Ha npojaxbara. Te ce nocouBaT HETHO, KbM “Apyru
Aoxomy/ (3arybu) or jecitnocrra” Ha JMIERATA CTPAHA Ha KOHCOJNMIHPaHHA OTYET 3a BceoOXBaTHHA moxond (B
neqandara Uiy sarydaTa 3a roJuHaTa).

Hocaepsain pasxonn
Pasxonu, CB'bp3aHH [ Hema'repnamm 4AKTHBM CC KBHMTBJIHSHPHT, CamM0 KOIratTo cc yBenuana 6’1:,118]]_[3'1‘3

HKOHOMMYECKa H3FOJa OT aKkTHBa 3a KOHTO ca HanpaBeHi. Beuukn ocranany Pasxoxy Ce NPU3HAaBAaT Kare pasxoed B
MOMEHTA Ha THAXHOTO BL3HMKBAHE,

AMODTHEHHHH
AMOmeamm ce HauMcnapa Ha 0aza MHMHCHHUA METoj Cope OUEHEHUA INOJIC3CH MUBOT Ha HEMATCDHANHHTE

AKTHBY. Paspelnesns ¥ AMUEH3YM ce aMOPTH3HPaT Ha 6a3a cpoka, 3a KoliTo Baxar.
Ilone3HUAT AHBOT Ha HEMATEPHANHKTE ALATOTPAMHN AKTHBY € KAKTO Clejipa:

»  Pazpemwennsa ¥ IHUEH3H 2 — 10 roaunn (2014: 2 — 10 ropnsy)
s Codryep 2—10roomsu (2014: 2 — 10 rogusu)

(x) MHpecTHLHY Ha PA3oNoKeHne | 32 npoaax6a

HupecTrupnte (PUHAHCOBHTE AKTHBM) HA DAMONOKCHME 32 Npojaxla ca HeAEPHBATHBHM (JMHAHCOBU AKTHBH,
NPEACTARIABALIY AKUMH H JAROBE OT KAMHTANA Ba APYFH IPYRECTBA (HEKOHTPOIHPAIO YHacTHe).

prﬂmmqaﬂno OUHERNGUNE

IIvpeonauanso WHBecTHUANTE ((HMHAHCOBM AKTHBK) Ha pasnoioikeiMe H 33 npoaaxla ce THMUIHABAT N0 LEHE Ha
npupctHRade, KOATO € CIpaBeiiuBaTa cTOHHOCT Ha Bb3HAPAKACHHETO, KOCTO ¢ OHIO MNATeHO, BKIIIOYHTEIHO
NpeKiTe pasxonn no npuaoduBade HA MHBECTHIEMATA ((PHHAHCORHS AKTHR).

Hocnedsanio oyenngane

[Mpurexasanyre o1 ['pynaTa HHBeCTHHHH (DHHAHCOBH aKTHBH) Ha Pa3NiONOKeHHe H 3a npojaxfa nocnensamworo
Ce OUEHABAT O CIpPaBeJIMBa CTOHHOCT, ¢ H3KJIFOYEHHE HA aKIMH B ONPENENEHH 33TBOPEHU APYKECTEa, KOUTO He
ce ThpPFyBaT Ha BOpCOB Naszap M 3& TAX HAMA KOTHPOBKM HA MA3apHM LEHM M HMMa BHCOKH HECHTYPHOCTH 34
HPRIIAraHeTO HA ANTEePHATHBHHM ONEHBLYHM METOOH - Te ¢€ OUGHABAT M TMpeAcTasaAT no cebecToiiHoct.
Ipurexasanure ot I'pynaTta akuun B ny6asuHM APYKECTRA, KOHTO Ce THPIYRAT Ha GOPCOB Nazap, onpeleNeH KaTo
AKTHBEH, CE OHEHABAT MOCJEABAlLLO IO CHpaBeiliBa CTOMHOCT onpeaeneHa Ha Dasza nocnexna BopcoBa ueHa 3a

FOMMHATA - AUPEKTHH GOPCORK [I8HM - HHBO 1.
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Edexture oT nocnearaniata NpeoleHKa Ha UeHHUTE KHIKA HO TAXHATA CMPaBE/NKRA CTOHNOCT CE NPEACTABAT B
OTAENEH KOMIOHEHT Ha KOHCOJNMAMPAHHKA OTUET 32 BeeoOXBATHHA JOXO0A (B APYTH KOMIIOHEHTH Ha BceoOXBaTHHS
A0XO4) W ce npu3HaBarT (PELMKIMPAT) B KOHCOHMIMPAaHUS OT3ET 3a BceoDXNBaTHHA Ioxod (B nmevanbata Man
3arybara 3a rojMnata) npH oceoboxiagase {npogax0a) OT CLOTBETHATA MHBCCTHLHS KATO CE [OCOMBAT KbM
CTaTHATA “QIMHAHCOBRK NPMXOMM” 1IN “(BUHAHCOBH pasxoan”.

[IpuxoauTe OT AMBHACHTHW, CEBP3AHW ¢ HHBECTHOMM {(MHAHCOBM AKTHBH), MPEICTABAABAIIM AaKUMM B JApYrH
JPY¥ecTBA (HEKOHTPONHPALIO YYACcTHE) Ce NPH3HABAT KATO TeKYIUM HPHXOAW M PEACTABST B KOHCONHWAHPAHHUA
oruer 3a BeeoOxpartuna poxon (B neuanbara wnK zarybaTa 33 roAMHATA) KbM claTusra “(MWMBAHCOBH NPHXOZH",
KOTaTO Ce YCTAHOBH NPABOTO 38 TAXHOTC NojyyaBaHe.

Ipy oTNHCRAHETO Ha AaXUHM AOpalH ApoAAKDa ce M3MON3BA METOART Ha CPeNHO-NpeTerieta LeHa, onpeaeiena
KhM KpPas Ha Meceld, B KOMTO ce M3BLPHUIBA OTHHCBAHCTO.

Benukn nokynk B npomaxOn na susccrHuiy (QHIaNcoBM aKTHBH) Ha pa3:loNoKCHHC H 3a npopaxkba cc
NPM3HABAT Ha “aTaTa Ha CKAIOUBaHe” Ha cHesKaTd, T.e. IaTarTa, Ha Kosroe I'pynarta ce aHraxcupa Jia 3aKyrnd Win
APOAAAE aKTHBRA.

IMpurexasanute HHBECTHLRHM {(HHAHCOBY AKTHBH) Ha PasTionOXKEHHE W 3a Npofaxba ce MPErAeHKiar KbM BCAKa
JIATAa HA BCEKH OTYETEH NEPHOJL M IIPH YCTAHOBABAHE HA YCIOBHA 34 NEPMaHeHTHa 0De3UeHKa, ChlIaTa ce OTpaszasa
B oTHeTa 3a BceobxsarHus noxo) (3 nevandara Wi 3arybara 3a rojMHaTa) KbM cTatHA “(PHialicoRn pasxonH”,
lpu ycraHoRARANHE HA YCAORNKA 32 obe3LeHKa, CLILATA C& ONPeSns KaTo PaziuKa MeX 1y DaaHCOBATA CTOHHOCT H
BB3CTAHOBAMATA CTOMHOCT HR2 WHBECTHIMATA M Ce OTpa3fBa B OTYETA 3a BeeoOXBaTHUA moxon (B newanbara M
3arybara 3a IO/MHATA), OCBEH aKo [Pe3 NPeAXOLHH Nepwoid WMa (opMmmpan NOJOKHTENEH PE3epB 3a Te3M
HHBECTHIIMM — TOTaBa NLPBO 0obe3leHKaTa ce NOKPHEA 32 CMETKA Ha TO3M PE3ePB  Ce NPENCTaBA HETHO B OTYETa
3a BeeoGxBaTHYS JOXOR (B APYIH KOMITOHEHTH HA BCeOOXBATHUS A0XOA).

(J}) PUHAHCOBH AKTHBH IO CnpaseaanBpa cToiHOCT npe3 neyanbara

DHHAHCOBY AKTHBY JIO CHPABCIIMBA CTORHOCT Iipes nevanbara ca HelePHBATHBHY aKTHBH, KOHTO ¢a NPHIOOHTH ¢
el peanu3MpaHe Ha TeKyLIH AOXOAH upes NpuAcOHBaHe Ha [ANOBE B HHBECTMIWONHK (OBAOBE 33 HHBECTHPAHE
na obmie cbhpaur cpeacTia B nOpTQOoNN0 OT PasiviuHy KOMIOaHMK. Te3n HHCTPYMEHTH HPelNCTaBiaBaT AbpKaHH
IAn0BE B MHBECTHUHOHHA (ougose. JlaloBere B HHBCCTHLMORAN (JOHIOBE ITLPBOHAYANHO €& OLEHABAT MO Hena
na npunobusane. JlpexuTe pasxofn NO TPAH3IAKUMATA HA HOKYNKATa €& OTHACAT JUDEKTHO Ha DPasxol.
IMocneapaio, KLM AaTAT2 HA BCCKH OTUET 33 (PMHAHCOBOTO CLCTOSHUE TE CE OLEHABAT (10 CHPaBeAIHBH CTOHHOCTH
OfpenelNieHy ChIRACHO YCHOBMATA 3a yuactHe B TaX. CnpaselUBaTa CTOMHOCT ce M34MCAABA M AHANMINDPAZ OF
CaMHTe WHBECTHLHOHHH QoHZoBe. EdekTHTe OT ApeoLeHKa 10 CPaBeHBa CTOHHOCT ce NPHU3HABAT BEAHATA B
KOHCOJIMAKHPAHHMS OTUET 32 BCeoOXBATHHA AOX0H KbM “QUHAHCOBH NPHXOAX” HIH “HHARCOBY pazxonK”.

(m) Martepuaany 3anacH

MarepuansHHTe 3allacH Ca OLEHeHM 0 No-HMCKaTa oT: HeHa Ha mpunofusaHe (cebecToifHocT) ¥ HeTHaTa uM
peanmsppyeMa CroHHOCT.

Pazxonure, KOMTO ¢¢ M3BBPINBAT, 33 1A AOBEAAT AALEGH NPONYKT B HEMOBOTO HACTOALIO CLCTOAHUE
MECTOHAXMKICHAE, C6 BKAIOUBAT B LieHaTa Ha Npuaodusane (cebecToliHocTTa), KaKkTO enejpa:

® CYPOBMHE H MaTepyaiM B TOTOR BH - BCHYKM JIOCTABHH PA3XOMHM, KOUTO BKIMKOUBAT [IOKYIIHATA LIEHA, BHOCHH
MHTZ M TAKCH, TPRHCIOPTHH PA3XO[M, HEBE3CTAHOBICMM JAHBLM M APYIM Pa3ioiH, KOMTO JOTMPHHACAT 3a
NpHBeKAaHE HAa MaTepHamMTe B FOTOB 3a TAXHOTO M3N0I3BaHe BUJ,

® FOTOBA NPOAYKIMA 1 HE3ARBPIUISHO NPOM3BOACTRC — APEKHTE PA3X0AH 33 MATEPUATIY 1 TPY K NpUCHajamara ce
YACT OT NPOM3BOACTBEHMTE HEIPEKH PasXOAd NHPH HOPMATHO HATOBAPEH KalaiHTeT HA MpOHIBOACTBEHHTE
MOIIHOCTH, ¢ MIKIIOUEHHE HA AJMHHHCTPATHBHHTE PA3XOXM, KYPCOBHTE PA3NUKH H PA3XOJMTE MO MPUBACYCHH
thunancosu pecypeit.

BKITIOYBAHETO HA HOCTOSHHHMTE 0OUIONPOHIBOACTBEHH pa3XoaH k cedecToHHOCTTa HA NPOM3REIAAHATA POAYKIIT
u nonyhabpukara ce u3sbLpimsa Ba Gasara Ha nopmanen kananwrter. MsGpasara ot ['pymara Gasza 3a
PaspeleseHHETO HM MO NPOLYKTH ¢a 0TpaboTeHHTe MAITHHOYACOBE IO NPOH3IBOACTBEHH YIACTBLIH.

Ipu ynorpebara {npopaxfara) Ha MarepHanHUTE 3allacH CE M3NOA3BA METONBT HA CpelOo-IIpETerjieHaTa lLeHa
(cebecroiinoct).
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HertHara peca3npyeMa croiinoct NPEACTaBNABRS npnﬁjmau'remm onpeaeneHaTa npojaxina ieHa Ha JaICH akTHB B
HOpMalHKA X040 Ha CTOITaHCKaA HAeHHOoCT, HaManeHa ¢ npnﬁﬂmm*eﬂno OQNpeneneHuTe Pasxodl N0 I0BBPHIBAHETO B
TEProBCcKy BUA HAa TO3H aKTHR M l'[pl'!ﬁ.ﬂl'!SHTeJ'lHO OHPEACICHATE Pa3xoH 3a pea3aliii.

(1) TBHProBexH 1 APYrH BICMAHNT

T’pr"OBCKﬁTC B3CMAHMA CC OTUYHTAT M NPCACTABAT BLB QJldHaHCOBHSi OTUET 110 CIIPaBCANHBa cTolinoct Ha OGaza
CTOHHOCTTa HA OpHTHHANHO M3jancHarta (axrypa (ceGecroiimocT), HamaneHa ¢ pasmepa Ha ofesleHxara 3a
necnOMpaemy cyMu. B cnyyanTe Ha pascpoveHH [JallaHHA Haj o0M4aiiHHA KpeJuTeH CpPOK, NIPH KOMTO He €
[IPEABHACHO AONBIHWTEAHO INALIAHEC Ha JIHXBA WAH JNMXBaTa 3HaYMTENHO C¢ pa3jiHdaBa oT obnuaiuma naszapcH
JHIXBEH NPOIIEHT, B3eMaHNATa Ce OLEHABAT IIbPBOHAYAIHO 110 TAXHATA CHPABEILINBA CTOHHOCT, a NOCNeABatlo — no
aMOPTH3UPYEMA CTOHHOCT, CIEeA NPHCHAJAHE Ha MHKOPIIOPHMPAHATa B TAXHATA HOMMHANHA CPOMHOCT JinMXBa,
ONPEHCHCHa No METOHd HA edmcmsﬁa"ra JHIXBA.

TipnbnuanTenHaTa oueHKa 3a 3ary0M OT ChMMHTENHHM M HechOWpaeMHM B3eMalMg ce TIpaBH, Koraro 3a
C”bﬁHpaGMOC'I"I‘a Ha IAJaTa cymMa Ml Ha JacT 0T HeA ChIICCTBYBA BHCOKA HECHTYPHOCT. Banancorara croitnocr ce
KOPUIHpa Hupe3 M3MOA3BAHETO HA KOPEKTHBHA CMETKA, KBICTO CC HATPYNBAT BCHUMKH 00E3UEHKH, a cymaTa Ha
zarybara OF 00ezleHKa 3a epHOla c& NPH3IHABA B KOHCONWAMPAHHA OTYET 34 BCeODXBATHHA JOXOA KbM “IpyrH
pasxoan” (B newanbara unu 3arybara 3a rogunara). B ciyuanre Ha nociesBalio Be3CTAHOBABAHE HA 00C3LCHKA TO
ce nocouBa KbM “mpyru roxonw” (B nevanbara e 3arybara 3a roaMHara) 3a CMETKa Ha HaMasicHMe Ha
xopexTuBa. HecnOupaemMHTe B3eMalys ce H3NHCBAT, KOTATO NPaBHUTE OCHOBAHHSA 32 TORA HACTRIAT,

(0) [TapHuny cpeacTBa B HAPHYEY CKBUBANCHTH

[TaprunKUTE CPEACTRA BKIIQUBAT KACOBUTE HANMYHOCTHA M PA3MNAILATENHMTE CMETKH, & NAPHIHNTE EKBMBANEHTH ~
KPaTKOCPOUHHTE JENO3ATH B Ganic, YHHTO OPUIHHATEH MAaTYPHTET € NO-MAILK OT 3 {Tpu) Meceua .

3a uenuTe 12 M3TOTRAHETO H& KOHCONMAHPAHHA OTUET 33 NAapHUHKHTE NOTOLM:

. NHAPHYHUATE AOCTLIJICHHMA OT KINKHCHTH W fapHYHHTE Iatliaiia KbM ROCTaB4HIN ca ApCACTaBCHH 6pyTHO, C
sxmouen JHC (20%);

*  JMXRUTE TIO TIONYYeHM WHBECTHLHOHHM KpeNHTH ce BKIIOUBAT KaTO MialllaHug 3a (HHaHcoBa AeMHOCT, &
JIMXBHTE, CBbP3aHH C KPCAXTH, OGCH}’}KBBHJ,M TeKyniara HeﬁHOCT, e BKHIOYBAT B ONECPATHBHA ,B,Bi‘f“iHOCT;

o mmaTeHuAT JJC 1o NMOxyrkM Ha NLAroTpalnHM aKTHEM OT YYXKIECTPaHHW JOCTABUMUM Ce NMOCCYBa Ha pen
“njaTens JaRbuM”, a Npy KOCTaBKa Ha AIBLIFOTpaliHH akTHBM OT CTpaHaTa €€ NOCOYBA HA pel “IIallanMs KbM
BOCTABUMUM” KbM TMAPMY4HUTE FOTOLH OF OFNEpaTHBHA JAEHHOCT, JAOKOJKOTe TOH YUacTBa M CE Bb3CTAHOBABA
38€[IHO ¢ TAX B CNEPATHBHUTE NOTOUH Ha | PynaTa 3a ChOTBETHMA MePUOA (Mecew).

s OaHkOBHTC OBBpAPaTH ca BKJIOYEHH B ChCTaBa Ha TCKYUIUTE NPHBICYCHM CPSACTBA — KPaTKOCPOUHM
OaHKOBHM 3acMH, HO €4 TPCACTABCHH OTISNHO B OTYCTA 33 NAPHYHNTE NOTOLUM Ha 0a3a HCTHO MIMCHEHUE 3a

nepHoja.
{11) THProBeey U APYTH 33T LIKECH U

TuproRcKMTE M APYTHTE TEKYLIM 3aJbIKEHHA Ce OTHHTAT M PEACTABAT B KOHCOAMAMpPanWa (HHAHCOR OTHET No
CTOFiHOCTTa HAa OPHFHHANHUTE QAKTYpH (LeHa Ha NpUAOOHBAHE), KOATO ce NPHeMa 3a CpaBeAIUBATA CTOHHOCT Ha
clenkata H me OpRe M3nnaTena B Objellie cpeuly NOQydeHMTe CTOKHM B yclnyrw., B ciyuaute Ha pascpotdeHH
THaAHKS Hak o0udalinug KpeJITeH Cpok, NMPH KOWTO HE € NPEARWIASHO JIOTLINHTEAHO ANAIANE HA JIMXBA MM
JHXBATA 3IHAUHTEAHO €€ pasiMuasd OF ODMuANHMA NA33PCH JIMXBEH IMPOLEHT, 3A0BIKCHISITA CE OLCHNBAT
TLPROHAYANHO M0 TAXHATA CHpaBeiUIMBa CTOWHOCT, & NOCHENBAIO — [0 aMOPTH3HMPYeMa CTOMHOCT, cief
APMCNANAne M& MHKOPIOpMpagaTa B TAXHaTAa HOMMHAIHA CTOMHOCT JIMXBa, OHIPEAgAena TO MeToaa ua
e(peKTHBHATA JIUXBA.

(p) JlnxpoHOCHH 33eMH M APYIH RpUBJeYeH (PHHAHCOBH PeCypeH

Benukn saeMe M APYrM TIPHBICYCHHM (PMHAHCOBM PECYPCH NMbPBOHAYANHO CE MPHU3HABAT M OHEHABAT 110
cebectoiiHOCT (HOMHHaIHA CyMa), KOSTO CE NPUEMa 32 CIIPABENINBA CTOHHOCT Ha TIONYYEHOTO N0 CASAKATa, HETHO
OT TNPEKMTE Pa3XOAH, CRHP3IAHM € Te3M 3aeMM H MPUBLeYEHH pecypcd. CneA NbLPBOHAYANHOTO NPH3IHABAHE,
JNUXBOHOCHHTE 332EMH M JAPYIH NPUBICYEHH pPEecypCH, fOCNe/Bali0 Ce OUCHSBAT N0 aMOPTH3UPYEMa CTOHHOCT,
Onpeaenena upes NPUIarae Ha METOJa HA e(EeKTHBHATA NUXBA, AMOPTHIUPYEMATa CTOHHOCT € WSUHCIEHA KaTo
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€a B3ETH MPEASH]I BCHYKH BUAOBE TAKCH, KOMHCHOHHM M APYTH PasxofH, BKA. AUCKOHT WK NIPEMUs, aCOUMHPaHU
¢ tesu zaemu, TMewandurte w 3arybure ce MPH3AABAT B KOHCONMIMpaHHA OTUET 33 BCeoOXBATHMA OOXOX (B
nevanbara unm sarybaTta 3a mepuoia) xaro (UHANCOBY DPHXOAM WIKM pazxoau (IMXBRM) npes nepHojga Ha
AMOPTH3aLHA WM KOTATO 3aXbIKEHNATA Ce OTNHLUAT HIIH PeayLHpart.

JInxponocuure 3aeMy M APYTH TIPHBAeUeHH GHHAHCOBH pecypcH ce KIackHUHpaT Kato TekyllH, ¢ H3IUHOUCH S
Ha YaCTTa OT IAX, 3a xos10 [ pynara uMa Ge3ycloBHO B0 Ja YPEIM 3aIbIDKEHUETO CH B cpox Haf 12 mecena ot
KPas 31a OTYETHHA NEPHOL.

(c) Jlusunr

Dunancos ausnnz

Huzunzononyuamen

QHHAHCOBHST JM3UEF, TPH KOHTO KoM ['pynmata ce TpaHcepHpa ChIIECTBEHATA HacT OT BCMUKH PHCKOBE M
CTONAHCKHM NOJ3H, APOM3ITHYALNH OT CODCTBEHOCTTA BLPXY aKTHEA NOJA (MUAHCOR JIM3HHT, C€ KalHTaNH3Hpa B
OT4eTa 3a (MHAHCOBOTO CHCTONHME HA JIMZHHIONOJIYYATENS KATO CE€ NPEACTARA KATO WMOTH, MAlIMHH M
ofopyiBaHe NOJ NHU3UHF N0 LieHa HA HezabaBHa Npodaxba MM ako ¢ NO-HUCKa - MO CeralyHaTa CTOHHOCT Ha
MHUHBEMBAHHTE JNH3NHIOBM mNNaulaHud. JIM3MHTOBUTE TINAWAHHS CHALPKAT B ONPEJeicHO ChOTHOUIGHHE
(MHAHCOBYA pa3xox {JIMXBaTa) ¥ NpHCHA/aWATa ¢ YacT OT JIM3HHIOBOTO 3aIbkeHre (rNABAKIA), TAXa Ye Ja ce
NOCTUTHE TOCTOAHCH JIMXBEH TPOLEHT 33 OCTaBallaTa HEHIMJIATeHa YacT OT IVIaBHMIATA N0 JH3WHIOBOTO
3aJb/oKeHMe. JIMXBEeHUTE pasxOad Ce BIJIOUBAT B OTHETE 38 BCCOOXBATHHUR NOXOJ KATO (MHAHCOBK Pa3zxopH
{mmxBa) Ha 6a3a epeKTHEEH NUNBEH NPOLICHT.

Ipunoburure noa ¢MHAHCOR JHIUMHT AKTHRH CE AMOPTHINPAT Ha 0a3a HONe3HHs KHROT Ha aKTHRA.

Onepamueen A2

Husunzononyvamen

Jluaunr, npu kofito HaeMOAATeANT NPOALIDKABA Jida NPMTEKARA CLIECTBCHATA YACT OT BCHYKHM PHUCKOBE M
CTOMANCKA W3TOAM OT cOOCTBEHOCTTA BLPXY AalleHHsa akTHB ce kiaacHpuipa kato oneparnped awsmar. fopazn
TOB& AKTMBLT HE CE BKJIFOUBA B OTYETA 33 (PHHAHCOROTO CLCTOAHHE HE JIM3MHTONOy4aTens.

IaamanusTa BB BPhL3Ka C ONEPATHBHHA AW3MHT CE NPH3IHABAT KATO PAIXOAM B OFYETA 33 BCeobXBATHMA Aox0n (B
neyanbaTa HIH 3arybaTa 3a rogMHaTa) Ha 6233 JTHHEECH METOJ 34 NEPHO/ILA HA JI3MHIE,

(T) Tlencnonun 1 APYIH 3aALJIKCHNEA KEM NepCOHAAa 110 COUNHANHOTO B TPYAOBO 3aK0H0JATENCTBO
TPyRoOBHTE M OCHIYPHTEIHH OTHOLWEHHR ¢ padOTHHLMTE W cnyxuTennte B “Menuka™ A » “Mennka 3npase”
EOOJ ce ocnosasar xa paznopendure na Koaekca Ha TpyZa M Ha pasnopeaduTe Ha AeiCTBALIOTO OCHTYPHTETHO
saKoHonarencTse B bearapua. B “Meanka Boakane” (MEDICA BALKANS S.R.L.), Pymbuug Hama HazHaued
nepconan npes 2015 r. n 2014 1.

Kpamrocpounn doxedu

KpaTkocpousnTe ROXOAM 3a Haerhs HepcoHal noj QopmaTa Ha BBIHATPAOXACHMA, OOHYCH W COUMANHE
JIONAANIAHMA B DPRACOMBKH (M3MCKYEMH 3a ypexkiaHe B pamkMTe Ha 12 Mecena cnea xpas Ha nepHoja, B Kofito
HEPCOHANBT € HOMMKEA TPYA 34 TAX WY € W3TILANUA HeoDXOMMHTE YCIORHA) C8 NPUIHABAT KATO PA3X0/, B OTYETa
3a BeeoOXBaTHUA Aoxol (B rievanbara wiu 3arybara 3a roaunara), ocBes axo gajged MCOO He W3MCKBA Ta3u cyMa
Ja ¢e KanuTamysnpa g cebecToHOCTTa Ha ONpelieieH akTHR, 3a NepHoa, B KOHTO ¢ NoRoMEeH TPYABT 3a TAX WK
€A M3ITHJIHECHH W3UCKBAHUATA 33 TAXUOTO NOJYYARAHE, M KaTo TeKyIo 3aAkAaKeHHe (Clell ApHCNajane Ha BCHYKH
IIAaTeHH BeYe CyMH M NOJarally ¢e YAPHKKH) B pasMep Ha HCAUCKOHTHPAHATA UM CyMa.

KbMm pataTa na neexy xoHconuaupad (UHAHCOBR OTYeT I'pymnaTa npaBH OLGHKA HA CYMaTa Ha OUaKBAHHTE Pa3xoniH
MO HATPYNBAWIMTE CC KOMHNCHCUPYCMY OTIYCKH, KOATO c€ ovyakBa Aa Obje usnjareda Xaro pe3ysiTar oT
HEM3IOM3BAHOTO NPaBO HA HAaTPYNaH OTiycK. B3 OLEHKATa ce BKIOYBAT NpHONHINTENHATA NPELIEHKA 38 CYMUTE 32
CaMUTEe BB3IHATPMKACHHA H HA BHOCKHTE N0 3aALDKMTECNTHOTO OOLIECTBEHO M 3[pPaBHO OCHIYPABAHE, KOHTO
paboTORATENNT ABIKH BbPXY TE3U CYMU.

Tannuemu u Gonyenu cxemu

CpriacHo ycTapa Ha JpPYXKECTBOTO-MaHKa, M3NBAHMTEIHHAT IMPEKTOP WMa NPaBo J1a TIONYYH EAHOKpPaTHO
Bb3HarpaxkjacHue (TaHtuem) B pasMep Ha | % ot Hernara newanba Ha APYXECTBOTO-Malika NHpH OTHeTeH
TIONICKUTENEH (PUHaHCOB pesyaTaT 3a u3MuHanara (uHaHCOBA rOAMHA, HO cliefl B3eTo pemteHHe Ha O6woTo

peleHMe Ha aKiHOHEPHTE.
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Hvizocpounu doxedu npu nencuoHupane

Ilnanore ¢ AeHHUPAHA BHOCKH

OcHoBHO 3aaBJBKCHHE Ha Tpynata kate pabotosaten B Buarapis e Aa u3BBPLIBA 340BIAHTENHO CCHIYPABAHE Ha
HaeTudA ¢y nepeonan 3a dona “Tlencun”, NOMBLAHMTENHO 3aJLIDKHTENHE nexcuonno ocurypssane (J3T10), houy
“O0wo 3abonarane H MaliuuaCcTBO” (O3M), dona “Bespabormiua”, gorn “Tpyaosa 3n0M0ayka ¥ npodecnonanta
bonect” (T3I1B) n sppasHO ocurypasaie. PazMepHTe HA OCHTYPMTEIHHTE BHOCKH CE YTEBLPKIABAT BCSKA FOAMHA
¢bC 3akona 3a Owomkera na JIOO u 3axona 3a Gwopkera Ha H3OK 3a cnorsernara ropusa. BHockure ce
paznpenensT Mexay paboTodaTesls M OCHFYPEHOTO JIMUE B CHOTBRTCTBHE € npashnara oT Kojkekca 3a COUNAIHO
ocurypssane (KCO) B ceornomenye 60:40 (2014 r.: 60:40).

Tesu ocurypurTenty NeHCHMOHHM TMAHOBE, NPUIATAHY OT FPYNATA B KayecTBoTo i Ha paboronaren, ca ruaHose
nAedmnupand Brockd. IIpy TaAx pafoToparesst IMiallda MECEYHO ONPEACHCHM BHOCKM B Ib[IKABHHTC (OHA
“Hencnn”, donn “O3M”, doun “Bespaboruua”, dong “T3NB", xaxto ¥ B yHHBEpcanny W ApohecHOHAAHH
NEeHCHOHHH §onoBe - Ha 0a3a GHUKCHPAHM 1O 33KOH NPOLECHTR M HAMA FPaBHO WAM KOHCTPYKTHBHO 3afibIKeHue
Aia Nonnala BLe OHIOBETe 6Bl BHOCKH B CYYauTe, KOTATO TE¢ HAMAT ROCTATEYHO CPEACTRA Ja M3INATAT Ha
ChOTRETHHTE JHIA 3apaGOTEHHTE OT TAX CyMU 32 TIEPHOJA HA TPYIOBUS MM CTAX, AHAOTHYHH Ca ¥ 3aXbIKEHUATA
N0 OTHOLIGHHE HA 3APABHOTO OCHTYpsIBAHE.

I{em ppyncecTpara ot 'pynaTa Hama cr3naien ¥ GYHKLMOHMPA 4acTed K0OPOBONeH ocHrypurTencH (oni.
Humxunvute oF I'pynata BHOCKHM 10 nnadosete ¢ AeUuMpaHi BHOCKH 33 COLMANHOTO W 3APABHO OCHIYPABaHE ce
NpU3HABAT XaTO TEKYI[ PA3X0oJ, B KOHCONMAMPAHH OTHeT 3a BeeoOXxpaTHHA JoxoA (B neyanbarta unwM sarylara),
ocBeH ako jgaten MCOQO He M3MCKBA Ta3n cyma J1a ce Kainranmaupa B ceGecToRHOCTTa Ha onpejieneH akThe, u
KATO TeKyil0 3afb/DKEHHe B HEHMCKOHTHDAH pasMep, 3a¢/iHO W B MEPHOAA Ha MOJArAHe HA TPYNa W Ha
HAYMCAEHHETO HA CHOTRETHHTE AOXOAH HAa HAGTHTE JHLA, ¢ KOMTO ZOXO/H BHOCKHTE Ca CBLP3AHH.

nanore ¢ gedunupany roxoan

Cobraacuo Kopexca ma Tpyna ApyxecrBata OT I'pynara B KauecTBOTO MM Ha paboTomaten B Buarapus ca
3afbKERY 1A W3NNAWAT HAa NepcoHaja MpH HACTLIBAHC HA IICHCHOHHA RBL3pacT o0e3lleTeHHE, KOeTO B
3ABHCHMOCT OT TPYACBHA CTAX B NPEANPHATHETO MOXE Ja BapHpa Mexay 2 u 6 OpyTHs paDoTHU 3amulaTH KbM
JlaTaTa Ha NPEeKpaTsRale #a TPYAOBOTO NPABOOTHOMEHHE. 10 CBOUTE XapakTepUCTHKH Te3H CXeMH MpeIcTapIiBar
HeoHaUpanK faHoBe ¢ nedhHHMpaHT A0X0AH.

Hzumncnesnero na pazMepa Ha Te3M 3afbiKeHHA HalNara yJacTHEeTO Ha KBamuGMIMpaHK aKTIOGPH, 3a 1a MOXE Ha
Ce Oflpelie/ld THXHATA CEraliHa CTOHHOCT KbM HATATA HA KOHCOIMAMPAHMS (PMHAHCOB OTYET, NO KOATO TE Ce
OPEACTARAT B KOHCOMMAMPaHHS OTYEeT 38 (PHHAHCOBOTO CLCTOSHME, @ PECHEKTMBHO M3MCHEHHETO B CTOHHOCTTA
HM, C€ MpPeICTaBA B KOHCONMIMPAHHA OTUET 32 BCeOOXBATHUS A0X0/ KaTo: d} PasXOHUTE 38 TCKYIL ¥ MHHAA CTAK,
Pa3sxofHTe 3a NKMXBa H e)eKTUTE OT CHKPALICHUATA W YPEXKIAHMATA Ce NPH3HABAT BEiHAra, B NEPUOAa, B KOHTO
BLIHMKHAT, W NPEICTARAT B TeKyllaTta nedanda win 3aryba, o CTaTHA ,pasxond 3a nepconpan”, a 6) edexrnte or
NOCNEABAIIMTE OUEHKA BA 3abIKEHUATA, KOMTO N0 CLUISCTRO NPEACTARAABAT aKTIOBPCKH nMevanbu u 3arybu, ce
TPH3HABAT BEAHATra, B MEPHO/IA, B KOWTO Bb3HUKHAT, H C¢ OPEICTABAT KbM APYTMTEe KOMIOHEHTH HA BCCODXBATHNUS
JIOX0J1, N0 £TaTHA ,MICCNEABAIIH OLUCHKY HAa ACHCHOHHM FIAHOBE C Ae(HHMpany NOX0OAN”. AKTIOSPCKHTE nevanou
H 3ary0H MPON3THYAT OT FIPOMEHH B aKTIOEPCKNTE NPEANION0EKEHHS H OTATA.

KbM patata Ha BCeKy KOHCONMAMpAH roAuuien ¢mHaHcoB oruer I'pynara HazHauasa cepTUMOMPaHK aKTIOCpH,
KOWTO M3ABaT JOKN&J C TeXHHTE HIYMUCIGHUA OTHOCHO HBLHAIOCPOMHMTE MY 3aIbBJLKGHMA KbM ITEpoOHana 3a
ofe3leTeHNA NPH IeHCHOHUPaHe, 3a HenTa Te IPWIarar KpeluTHEgS MEeTOA Ha nporHo3iuTe eannmy. Ceranara
CTOHHOCT Ha 3aJ(b/IKCHHETO 110 IChHHHPAHKWTE TOXOAM CC M3UMCAARA Ype3 QUCKOHTUpAHE Ha GbICUIMTE DapHIHH
[OTONM, KOMTO C€ o4akBa HOa OLIAT HIMUIATEHH B pPAMKHTE Ha MaTYPHTETa HA TOBA 3albjDKGHHE M IpH
H3MONZBAHETO HA JIHXBEHHTE PARHMIUA HA ALDKARHM IBHJATOCPOUHM 00IMranpH ¢ nofobeH cpox, KOTHpaHH B
bBrarapus, keliero GyHkuuonnpa 1 camara I'pyna.

Hoxoou npu nanycxane

CrpraacHo MecTHUTe pasnopeadu Ha TPYOOBOTO M OCATYPUTENHO 3akoHoparenctse B Bearapus, ['pynata karo
paboromaTen WMa 3aQWDKEHHEe Ja M3NAaTH NPH NPeKpaTABAHE Ha TPYIOBMA [OTOBOP IIpelM HEHCHOHHpaHe
onpejeneHH BHAOBE 00C3ETEHI.

I'pynara npH3HaBa 3agb/KEHHS KbM NEPCoRaa HO JOXOAH Np# HanycKade fpeid HACThIBAKE HA TNEHCHOHHA
BLIPACT, KOTATO € AEMOHMCTPHpan OOBLP3IBAl aHTaXuMeHT, Ha Oaza nyOnMuHO aHOHCHpaH NJaH, BKA. 3a
NPECTPYKTYPHPaHe, 42 ¢ NMPEKPatH TPYROBUAT JOTOBOP ChC ChOTBETHHTE AHuA 0e3 Aa MMa Bb3MOXKHOCT Ha ce
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OTMEHH, HIH npr GOpMAaNHOTO U3AARAHE Ha ACKYMEHTHTE 33 NOOPOBONHO Hamyckaue. JEOXOHNM NpH HanycKaHe,
NAATUMHM NOReYe 0T 12 Mecelld, ¢¢ IMCKOHTHPAT H NPEACTABRAT B 0TYCTA 338 (UHARCOROTO CLCTOAHME 110 TAXHATA

ceramsa CToHHOCT.
(¥) AxnnonepeH KANHTAN | pe3cpBu

“Mennka” AJXL (apysxecTBoTo-Malika) ¢ aklMOHEPHO APYMECTBO H € 3aJRDKEHO 13 perucrpHpa B TeproBekus
PETHCTED OTIPEReRen PATMeED 11 gRIHHONCPEN KEMNmai, KOHTO Ia cyX#d Karo o0C3FCYCHHC Ha B3CMAHMATA Ha
KPCOUTOPHTC HA APYXKCCTBOTO-Maika. AKLHOHEPUTE O1TOBARAT 38 3ABJKECHHITA Ha APYMXKECTBOTO-Malika jo
pasMepa Ha CBOCTO aKLMONCPHO YY9acTHE B KanWTana # MOFaT Aa NpeTeHAHpaT BPblIAHE HAa TOBA YYACTHE CAMO B
NPOMIBOACTEO 110 NMKBHIALHA MM HECHCTOATCNHOCT. JIPYHecTBOTO-MANHKA OTYMTA QOCHOBHHH CM KANMTAN 110
HOMUBHANHA CTOHHOCT Ha PEFUCTPHPAHHTE B CHJIa aKLIHH,

Obpanmite H3KYHERE COTCMIGERT AN

O0paTHo M3KYTIEeHH COOCTRGHH aKLMM — NPelCTABAT Ce B KOHCONMAMPaHHA OTYET 33 (MHAHCOBO ChCTOAHME IO
cebectoiinoct (neHa Ha npuaobHBane) karo ¢ OpyTHATA LEHA Ha OOPaTHO MIKYNEHHTe AKLUPH Ce HaMandsa
cOGCTBEHHS KAMUTAN HAa APYKECTBOTO - Maka. [levanBure unn sarybure oF npopaxfara na obpaTho HIKYMEHM
cofcTBeH aKuMKM ©€ MPejCTAaBAT AMPEeKTHO B COBCTBeHMA kanurai Ha ['pynata xbM komnosenta “Ilpemuen
peseps”.

Coriacho Msuckpanusira Ha THProRCKHS 3AKOH H YCTaBa, IPYKECTEOTO-MARKA € ANBKHO ia OPMHPa 1 peseps -
“hono Pesepeen™, KaTo M3TOUHWIH Ha (OHJE MOraT 1a ObaAar:

* Haii~-MaaKo efpa JeceTa oT newandara, KOATO ce OTAENA AOKATC CPEHCTRATA BHE (JONUEA NOCTHIHAT eANd AeceTa
Yact OT AKUMOHEPHWS KanWwTan il 1o-roiaMa vact, onpejlenena 1o pewenue Ha OOwoto cubpanue ua
AKLMOHEPHTE {3aK0HOB pesepB);

* CPEACTRATA, NONYHEHH HaZl HOMUHANHATA CTOHROCT Ha AKUMHTE NPY H3JaBaHeTo UM (IIpeMHeH pe3epB);

* IPYTH M3TOUMHHALIM, TIpeiBBIeHH no pemeHHe Ha O6woTo ceipanne.

Cpenctsara or Qonia MOrar ja ce M3NOAIBAT CAMO 3@ NOKpHBaHe Ha FoIMWHata 3aryBa w Ha saryGu ot
npeaxouy roausn. Koraro cpencrsata 3bB (ouja focTUrHar OnpeiesicHMA B YCTARA MHMMMANEH pasMep,
CPeNcTBaTa Haj Ta3H CyMa MOFaT 1a ObAAT M3MI0A3BaHH 33 YBE/INUABAHE HA aKUMOHEPHHS KANMTAN.

Dond Peiepgen BRHOUBA U npemuiinunm pezeps, (OPMUPAH KATO PA3NHKa OT eMHCHOMHATZ M HOMMWHANHATA
CTOHHOCT HA AKHMMTE TIPH YBEJHYCHMETO Ha Kamuranma Tpe3 1999 r., kakro W pasiuKara Mexay UeHaTa npu
00paTHOTO H3KYNYBAHE HA aKuuu OT CTpaHa Ha rpynarta-Maiika apez 2001 r. B nocaepsallaTa MM npouaxta
OTHOBC Ha akionepute npes 2008 r.

Hpeoueirvinunm peseps — umomu, maiuny u obopydsane ¢ HopMupaH OT NONOMKHTEIHATA PA3iUKa MENY
fananconara CTOHHOCT Ha HMOTHTE, MALIMHITE H OBOPYABAHCTO M TEXHUTE CNPABE/UIMEH CTOHHOCTH KbM JATHTE

Ha H3RBPIHBAHE HA CHLOTBETHHTE APEOHCHKH.

EdexTbT Ha 0TCpoueHHTE NaHBLM BLPXY NPCOUCHBLYHUS PE3EPB € OTPA3eH JMPEKTHO 33 CMETKA HA TO3H PE3epB.
HpeolenbyHUAT pe3epB ce NPeXRBIA KbM HATPYNaHH fevanbd, KOraro akruBure ¢ OTIUCBAT OT OTYETA 33
(HHAHCOBOTO CLCTOARNE, BKIL TiPH NpoaaxGa 1M Ca HaITLIHO aMOPTH3HpaHN.

HuBuaeHTHTE C& NPUINARAT KaTO 3aAbIUKEHHE B NEPUONA, B KOHTO ¢ BieTo petreHne Ha Q0uioTe cnbpanne Ha
AKLIIOHEPHTE 324 ONPEACHSHE HE TEXHHA PasMep.

() ©PuruancoBH HUCTPYMEHTH

Hedepugamuenu Qunancoey uicmpymenmu
Henepusatnennre GHHEAHCOBH MHCTPYMEHTH NPEICTABINBAT KAMMTANOBM WHBECTHIINM M ALATOBH HHCTPYMENTH,
TLPFOBCKH M APYTH B3EMaHMs, IEPU W IaPHIHE SKBUBAIEHTH, 326MH M ThPIOBCKH 3a/lbJUKCHHUS.

HenepupaTHBHHTE (MHAHCOBM MHCTPYMEHTH Ce TIPH3HABAT NHPROHAYANHO 0O CHpaBeljHBa CTOMHOCT. Chen
MBbPBOHAYAIHO TIPHU3IHARAHES ('E)HHaHCOBHTC HHCTPYMEHTH CC QUCHABAT TAKA, KAKTO € OHHCAHO NOo-J00Y.

DHHAHCOBH MHCTPYMEHTH C¢ MPH3HABAT TOraBa, KOraTo ['pymata craHe CTpaHa TO JOTOBOPHHTE YCIOBHA Ha
vHeTpyMenTa. PHHAHCOBUTE 8KTUBH npectapar fa ObAaT NPHIHABAHY aKO JIOFOBOPCHUTE Npaka BLPXY NapHIHNTe
NOTeUH o7 q)HHaHCOBHﬂ aKTHB HE Ca BCUC BaANUAHH HIH prnaTa NPEXBHRIN q)HHaHCOBl‘[ﬂ dKTHB Hd TPCTH JIMLA

6ez ma 3apbpika KOHTPOJ HIIM 3HAUMTCIHY PHCKOBE M M3r04M OT akTusa. [lokynkute i npoaaxGure Ha PUHaAHCOBN
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aKTHBH NpH obHuaitHaTa AeHHOCT ce OCHETOBOMABAT KbM “AAaTATA Ha CKIIOUBAHE” CHEHKATH, T.C. J4TATA HA KOSTO
Fpynata e noeno aHraxHUMEHTa 3a DOKYNIKA M Aponak0a Ha akTs#ea. UHAHCOBUTE TIACHBH TPECTABAT Aa OBAAT
NpH3IKEBAHH, aKO 3aJb/DKEHHATA HA ['pynaTta OnpejicieH B JOTOBOPa He ca Beye BANMAHH, MW ca ocBoBomeHH
HJHE OFMEHEHH.

Dunaricoen axmiey

Ipynara xnacnduuppa cBouTe (MHAHCOBYM aKTHBH B CHCUMUTC KATErOpPHHM: “sacMi (KPGIWTH) M B3eManus”,
WHBECTHLMK HA PA3NoNoKEeHMe M 3a npoAanda v (HHAHCOBH aKTHBH MO clpaBeiilBa cTOHOCT Npes nevandara.
Knacudrxauuara ¢ B 3aBHCHMOCT OT CBLUIHOCTTA M UENHTE (MPeAHA3HAYEHHETO) RA (PHHIHCOBHTE AKTHBH KhM
JaTara Ha TAXHOTO IpuicOHBaHe, PBKOBOACTEOTO orpeaens wiacH(pukauMsaTa HAa (PHHAHCOBUTE AKTUBHM HA
I'pyniata xnM ABTETa HA 1FLPBOHAYALHOTO MM HPHIHABAHE B KOHCONMMMPAHHS OTHET 38 GHHAHCOROTO CHETOMIHE,
Ob6uuaiino I'pynata npHsHaBa B KOHCOAMAHPAHMA OTYET 33 (HHAHCOBOTO CHCTOMHME (JHHAHCOBHMTE AKTHBH Ha
“naTarta Ha CKAIOYBAHE” - JIaTaTa, Ha KOATO TO € HOGJO aHI&KHMEHT NA 3aKYIH CHOTBETHHTE (PUHAHCOBH aXTHBH.
Bewvkn ¢uHaHCOBH aKTHBM ce OLEHABAT 710 TAXHATA CHUPaBeAIHBa CTOHHOCT MJIOC NPEKHTE Pasxol Mo
TpaH3aKuMATa.

OHUHAHCOBHTE aKTHRH C€ OTIHMCBAT OT KOHCOMHAHPAHMA OTHET 3a (MHAHCOBOTO ChCTOAHHe Ha ['pymarta, koraro
npaparta 3a JoJlyyapape HA AAPMMHH CPEACTBA OT TE3M AKTHBM ¢4 M3TEXJIM, MM ¢a npexsppieny B I'pynara e
NPEXERPANIA ChIIECTBEHATA YACT OT PHCKOBETE M NOI3HTE OT COOCTBEHOCTTA BhPXY AKTHBA HA JAPYTO APYKECTBO
(muue). Axo I'pynara npoabixapa a AbPHH CLIUSCTBCHATA YACT OT PHCKOBETE M YION3WTE ACOLMMPAHH Cbe
coficTBenocTTa Ha JancH TpaHcdiepupaH (DHHAHCOB aKkTHB, T NPOJRDKABA Jia NpPH3HABA AKTHRA R
KOHCOJIHAMPANAA OTYET 32 (JMHAHCOBOTO €U ChCTOSHHE, HO NPH3HARA ChINO M 00e3neUeHo 3ab/KeHne (3aem) 3a
NORYHCHHATE CPEICTRA,

Kpedunm w g3emanus
Kpeauti M B3eManns ca HEACPUBATHENM (HHAHCORH AaKTHBH ¢ QHMKCHPAHH UIH YCTAHOBHMH IIIALIAHHA, KOHTO He

ce KOTHpaT Ha akTusen nasap. Te ce OLeHaBaT B KOHCO/MAMPAHNS 0T4ET 38 (MHAHCOBOTO CHCTOMHUE 110 TAXHATA
aMOPTH3WPYEMa CTOMHOCT NPH H3NOA3BAHETO HAa METOAA Ha e(leKTHBHATA NMXBA, HAM&NEHa C HanpaBeHa
obeanenka. Tesn akTHRM Ce BIIIOURAT B TPYNATa HA TEKYILMTE AKTHBM, KOTaTO MaTypHTETHT HM € B paMKHTe Ha 12
Mecela M B 00M4aeH oNepaTHBeH LMKEA Ha [pynara, a 0cTaHaluTe — KaTO HETEKYIH,

Tasu rpyna ¢puHaHCOBH AKTHBH BKIIOUBA: TBPFOBCKM M APYIH BISMAHMA OT KOHTPAFCHTH W TPETH SIHLE, NAPHYHY
CPEACTBE M NAPHUMM EKBMBANEHTHM OT OTHETA 334 (PMHAHCOBOTO CBLCTOAHHE. JIHXBEHHAT ZOXOMA HO “KPeAHTHTE H
B3EMaHHATA” Ce NpU3HaBa Ha Dasa eieKTHBHA NHXBA, OCBEH NPH KPATKOCPOUHMTE B3eMaMns Hox 3 Mecena, KLieTo
NPHINABAHETO HA TaKaBa JINXBA ¢ HEOCHOBATEIHO KATO HECHLIGCTBEHO W B PaMKHTE Ha 00MyalHHTE KPEIWUTHH
yenosua. Toll ce npencrass B otyera 3a BeceoOXBaTHUA 1OX0M, KM “(HHAHCOBH NPHXOAN".

Kvm kpas Ha Bcexy oTuered nepuop I'pynara ouessBa Jalu ¢a HACTBIMIM CHOUTHS M OGCTORTENCTBA, KOHTO
TMOXA3BAT HANWYHETO Ha ODEKTHBHH BOKA3aTeICTRa, Hajlaramg o0e3UenKa Ha KPeAUTHTE H B3EMaNuATa.

Qunancoat armusy 1Ha pAznoRoxcerue U 3a npodaicba

(DHHAHCOBHTE AKTHBH HA pAasNONONKCHUC 3a npoaxda ca HEACPWBATHBHH aKTHBM, KOHTO Ca NpPEAHA3ZHAYEHH C
TAKABA LEN MAM He C& krackHHUHpani B apyra rpyna. O8uyafiHo Te npeicTaBigsaT aKUiK WIM JS10BE B APYIU
ApyHecTsa, NPHACOHTH ¢ HEBECTHUHOHHA LIS H e BKIKYBAT KbM HETEKYIIMTE aKTHBM, GCBEH aKO HAMEPEHHETO
Ha I'pynara ¢ ia ru Nnpojasa B PAMKHTE Ha CNIe/IBAILMTE 12 Mecena ¥ aKTHBHO THPCH KyIyBay.

QuUuaNCOBMTE aXTHRM Ha PA3NONONEHHE H 33 npoRaxda ce OUEHABAT IMbPBOHAYAIHO [0 LeHA Ha npuaobupane,
KOATO € CHpaBeAIMBaTa CTOMHOCT HA BbHIHAIPAKACHMETO, KOGTO € [AATeHO, BKIHOUWTEIHO Pasx0iure no
HpUIOOHBAHE, BKIIOUCHH B MHBECTHHUSTA,

lNMocneasamara onenka #a PHHAHCOBMTE aKTHBH Ha Pa3fONIOKEHHE M 3a niposaxba ¢ 110 crpaselyinsa crofHocT,
OCBEH 3a aKLUHI/IANOBE HA 3aTBOPEHN, HEThPryraHy Ha GOpcoB nazap ApyKecTRa.

Ediexture oT npcolcHkara A0 CRPaBeiUIMBaTa CTOHHOCT, nevwandu uix 3aryOH, Ha AbpHAHHTE WHBECTHUMH Ha
pasnonoXkenue W 3a npojawda ce OTYMTAT B KOHCONMHIEMpPAHHA OTYET 3a BeeoOXBaTHMA Hoxon (KbM ApYru
KOMINOHEHTH Ha BCGOOXBATHMA AOXOR) I10 CTATHMM “HETHA NPOMAHA B CHPABEANMBATA CTOHHOCT Ha (MHAHCOBM
akTEBM Ha pasnonoxeHue M 33 npopaxba” W ce HATPYNBAT KbM CaMOCTOSATENEH KOMIIOMEHT Ha COGCTREHMA
KanuTai - "pe3eps 1o PHHAHCOBH aKTHEH .

Tlpn ycTanoBsBaHe Ha ocneABallia TpajiHa ofe3ueHKa WK Npu npoakba Ha MHBECTHLMS HA PAMIONOKEHHE H 33
npoaaxba, cymara Ha 0Be3eHKaTa M BCHUKH HATPYHAHW NPEAK TORA 3ary0y (HEeTHO) KBM pe3epra, ce NPU3HARAT B
KOHCOJIMINpaHKA OTYeT 3a BceobxBaTHuA Joxon (B nedanbara wiam 3ary0aTa 3a roiHHATa) XaTto “QHHAHCOBH
pasxonn”. AHanorM4Ho, NpH BcAKa Opofakba Ha WEBECTHUMMTE OT TO3H THI HATPYNAHWTE HEpeann3UpaHu
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neyandy B pesepBa ce NPU3NABAT B KOHCONHAMPAHHS OTHET 38 BCEOOXBATHHA NOXOK (B neuanbarta wim 3ary6ara 3a
rOAMHATE) B CTATHATA “(HHAHCOBM NPHXONH”.

EdexTute 0T pelmxaupanero na Harpynanure eekrH OT NPOMAHA B CRPaBe/UIHBATA CTOHHOCT HA AbPKAHWTE
HHBECTHUMA Ha PA3NONOKENHE H 3a NPoAaKGa ce NPeACTABAT XbM APYIHMTE KOMIOHEHTH Ha BCeOOXBATHMS HOXOH
(no cratns “HeTHa TPOMAHA B CHpAaBeinHBaTa CTOMHOCT Ha (MHAHCOBM AKTHBH Ha Pa3moONOXKEHME H 3a
npoaax0a’™), HETHO OT TE3M HA HOBUTE NPEOUSHKH 33 TepHOJA.

HUBHAEHTH 1O aKUMH U AsnoBe, kKnacu(Humupani KaTo GUHAHCOBM AKTHBM Ha PA3NONOMCHHE U 38 npogaxba, ce
NMPH3HABAT ¥ OTYMTAT B KOHCONHMARPAHHA OFIeT 33 BCEODXBaTHHS Aoxo) (B nevanfara unu 3arydarta 3a FOJHHATE),
KOTaro ¢e YCTAHOBH, Ue rpynarta ¢ NpHAcOINIo NPaBoTe BLPXY Te3H AMBHACHTH.

HputexapaHuTe MHBECTHLHM Ha pa3nofoKeHHe W 3a npouaxfa € NpernexiaT KbM BCfka jaTa Ha
KONCONWAHPaHNS OTYEeT 3a (PHHAHCOBOTO CHCTOSAHME JalM Ca HACTLIMAM CchOuTHa M 00CTOATENCTBE, KOHTO
NOKa3RaT HAMHYHETO Ha OOCKTHUBHMM JOKA3aTENCTEa, uc 33 OTACAeH (JHHAHCOB AKTHB WIH TPyNa aKTHBH HMa
obesuenka. Te ce obesueHsBar, ako OANAHCOBATA CTONHOCT € MO-BHCOKA OT OYaKBaHATA MM BL3CTAHOBMMA CYyMAd.
Cymara Ha nipusHaTarta 3aryba or ofe3leHka ¢ pasHa Ha pazinukara Mexcly LCHATA Ha puaobnBane, HaManesa ¢
NalanyaTa M Bb3CTa0BHMATa UM CyMd, KOATO CE NIPHEeMa 3a paBHa Ha ceraliHaTa cTOHHOCT HA OYaKBaHMTe
DPOTHOZHPYEMH ObAeIUH NAPHIHH TIOTOLM, AHCKOHTHPANH N0 TeKYLH Ma3apeH THXBEH NMPOLEHT MilM Ypes HopMaTta
Ha JIOXOJHOCT 33 CXOAHM (JMUBAHCOBYH AKTHBH.

Dunancosu aramisl 1O CHPABEINUSA CIROUROCH NPe3 nevanbama

(HHAHCOBH aKTHBM 1O CHpase/Ba cToliHocT npes neuwandaTa ca HeACPHBATHEHH AKTHBH, KOWTO ca NpurobiTs ¢
Ies PEafM3APaHe Ha TEKYIM JOX0AN Ype3 NpHAODHBANES Ha JUUIOBE B MHBECTHIMOHHE GOHAOBE 38 MHBECTHpAHE
Ha 0Bwo ¢uOpany cpeacTea B NOPTQOIHO OT PAIKYHN KOMNAHUK, Te3H UHCTPYMEHTH NPEACTARMSRAT AbPKaHH
NAI0BE B MHBECTHIMOHKK (oHAoBe. JlanoBere B MHBECTHUMOHNN IOHEOBE ALPBOHAYANHO CE CUEHABAT NO HeHa
Ha npupodueane. Ilocneasamo, ¥bM IaTaTa HA BCEKH OTYET 34 (PMHAHCOBOTO CLCTOSHHME Te CE OUEHABAT Mo
CIPABC/JIMEH CTOHHOCTH ONpPElEiecHH ChINACHO YCIOBUATA 3a ydactie B Tax, CrnpaBemnupaTta CTOHHOCT ce
HIUHCIARA M aHATIHM3HPA 0T CEZMHTE MHBECTHUHOHHY Qonaone. EfexTuTe 0T npeoileHKa 10 CnpaBelyliBa CTORHOCT
Ce NPU3HABAT BEXHAFA B 0THETA 3@ BCEOOXBATHHA AOXOX KBM NO3HUMATE “dHUAAHCOBH TIPUXOAN WM “HIaHCORN
pasxoan” B 3aBHCUMOCT OT peasisupanara nevwaiba unu saryda.

Dunaucoed HACHGH

DUHAHCOBHTE NACHRH BKAIOYBAT 33eMH (KPEAMTH), 3aibJUKCHMS KbM HOCTARYMIWE H JIPYFH KOHTDAareHTH.
[Ibpeopananko T¢ ce npu3HaBaT B OT4eTa 33 (PHHAHCOBOTO CHCTOSHKE 1O CNPABEAIMBA CTOHHOCT, HETHO OT
NPEKHTE Pa3sXO[H N0 TPAHIAKHUATA, & IOCASABALIO — [0 AMOPTH3IHpYeMa CTOHHOCT 1o MeToJa Ha edeKTHBHATA

JIMXBA,

(x) danbuu Bopxy neuanbara

Texywume danvyn gopxy newanbama & ONPENEIIT B CLOTBETCTBUE C H3UCKBAHMATA HA CLOTBETHHTE M&HBLYHH
3aKOHOAATENCTBA No abpxasd. HoMupannara nagnuna crapka 3a boarapus 3a 2015 1. e 10 % (2014 r.: 10 %).
“Menuxka bonxanc” (MEDICA BALKANS S.R.L.) ce ofgara chraacHo H3MCKBANHMATA HA JAaHLYHOTO
3AKOHOAATENCTEO B PyMBLHKA NPH cTaBka — 3% (2014 r.: 3%).

Omcepoyenume danvyu Gupxy neyarbama ce ONpefeNsaT Ypes NpHaraHe Ha GaNaHCOBHI METO/ 34 ONPEASNIHe HA
38IbKEHHETO OTHOCHO BCHMKH BPEMEHHH PA3iMKH Ha ApyxecTBaTa OT I'pynata KbM ZaTaTta Ha (DHHAHCOBHA
OTYET, KOUTO ChiNECTBYRAT MEKRY 0ANaHCOBUTE CTOHHOCTH W JAHBUHUTE OCHOBH HA OTHSIHUTE AKTHBH W NACHEH,
BKIL. 3a TIOPOAEHHUTE OT KOHCONMABLMOHHETE KOPEXLHH.

OTcpoyeHHTE JAHDUHM ITACHBH CE HPHIHABAT 33 BCHUKK o0NaraeMd BPEMEHHH PasiUKY, ¢ HIKIIOYSHHE HA Te3H,
HOPOAHNN CE OT NPH3IHARAHETO HA aKTHB MNH NACHB, KOMTO KbM JATATA HA CTONAHCKATA ONEPAIMA HE € TORINL
BBPXY CUCTOBOAHATA M JaHbuHara rieuanba/(3aryba).

OrcpoyennTe JaHLUHH aKTHBM CE NPUIHABAT 32 BCMYKH HAMAJAEMH BpPEMEHMH PA3MK¥ M 338 HEH3NOI3BAHUTE
ANAHBMHE 3aTy0H JI0 CTeNenTa, OO KOATO € BePOATHO Te JIa ¢e NPoseaT o0patHo u A4 Obje renepupana s Onjenle
nocTaTbuHa cbnaracma meuanda WNK ja ce NPOABAT obiaraeMy BPeMEHHH PasiHKH, OT KOMTO Jla MOTaT [a ce
NPUCTIANHAT TE3H HAMANAEMH PasliMKH, C H3KNIOUCHHE Ha PA3NHKUTE, NOPOJHIM Ce OF NPH3HARAHETD Ha AKTHUE HIIH
TacHB, KOATO KbM JATaTa Ha CTONIAHCKATa ONepauys HE ¢ FOBJMSI BBPXY CUYCTOBOAMATA M JAHBYHATA
neyanba/(zary6a).

banaucoBara CTOHHOCT Ha BCHYKH OTCPOYMEHH AAHBMHM AKTHBM Ce NPErIexia Ha Besaka nara Ha danamca n ce
PEAYUMPAT 10 CTETIEHTa, A0 KOATO € BEPOATHO TE 12 ce NposBaT oGparHo M Aa ce reHepupa AocTtaTbhuHo obiaraema
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neqanba HAK NPOABKRALIN CE NPe3 ChINUA nepnoa obraracMy BPEMEHHHM PA3JIMKM, ¢ KOHTO T¢ Ad MOraT aa Obmar
NPHCAAIHATH WM KOMIICHCHPAHH,

OTcpoYyeHHTe JaHBLM, CBBP3aHN ¢ O0CKTH, KOWTO Ca OTUCTCHN KATO APYTH KOMIOHEHTH Ha BCEOOXBATHHI JOXOA
WM KANWTARORA TIOZWLMA B OTYET 334 (JMHAHCOROTO ChCTOAMME, CHLMO Ce OTYMTAT AMWPEKTHO KbM ChOTBETHHS
KOMIOHENT HA BCEOOXBATHMS A0X0A WM DanaHCcOBATA KAIIMTANOBA MIO3WIIMA.

OTcpO4eHHTE NaHBUHH aKTHBY M JIACHBH ce OUeHaBaT Ha §aja JaHbuHHMTE CTABKH M OCHOBM, KOHTO CE OYaKBa ja
ce MpHIAraT 3a NepHoIa M THAA OHepaHHiH, Tpe3 KOMTO aKTHBHTE CC OUYAKBA Ja CE PEafM3NparT, a NacHBUTE - Ja ce
ypeasr (noracat), Ha 6asza AaHLUHHTE 3AKOHH, KOMTO Ca B CHAA WM C FOJISMa CTENeH Ha CHIYPHOCT ce 04aKBa 1a
€& B CHJA, H 10 HaHbYHKA CTaBk¥ HA Abpkasara (Phwarapua sa “Menpuka” AJl n “Menuka 3apase” EOQO/N;
Pymunus 3a “Mennxa Bonkane” (MEDICA BALKANS S.R.L)), B 4HATO 10pHCANKLIAS €€ OUAKEA A3 CC PCAIH3NPA
ChOTBETHMIT OTCROUYEH AKTHB MIIH [ACHB,

OT1cpodeny JaHbUHM aKTHBH Ha APYMCCIBATA 0T I'pylata Ce UPENCTABAT HETHU CPELLy HEIUBH UTCPUYCHM
JAHBLYHY JIACHRM, KOTATO M HOKOJKOTO TO CE€ #BSBA 33 TAX JAHLYHMWA [AaTel B ChOTBETHATA IOPHCHHKLMA
(Pbearapus za “Meauxa” AJl n “Meanxa 3apase” EQOJ; Pymbuua 3a “Meauka Bosxanc” (MEDICA
BALKANS S.R.L.)), H TO Torasa W caMo TOTaBd, KOTATO APYXKECTBOTO OT ['pynata WMa 34KOHHO DPABO Aa
M3BBPIBA MM NOAYYABRA HETHM IAAMAHAS Ha TeKYIHH NaHLUHH 3aIbIDKEHHA WIH B3eMaHHA 110 JaHBUUTE BLPXY
neyanfara.

Kum 31.12.2015 r. oTcpoueHHTEe Aablii Bepxy neuanbara va pynaTa ca OueHEHH IpH CTapka, Banuina 3a 2014
F., KoATO ¢ B pasmep Ha 0%, noxonkoto “Memika bonkauc” (MEDICA BALKANS S.R.L.) He noanexun Ha

Aanbyuio obnarane 3a 2015 1 2014 1.
() Joxopu na akgus

OcnopiuTe [OXOAH Ha akilid Ce M3YHCHABAT KATO ¢¢ pasjiend Hernara nedanba win zaryba 3a nepuopa,
MOANeXama Ha pPasnpeiesiende MEeXay aKUMOHCPHTE, TNPHTEXKATeNH Ha OOMKHOBEHH aKlMM, Ha CpegHo-
npeterierua 8poil Ha AbpxanirTe 0fHKHOBEHH 2KIUY 32 NIePHOoIE.

Cpenuzo-npeTerneHuaT Opolt akuud nNpepcrariasa OpOAT Ha AbPKaHuTe OOMKHOBCHH AKUHH B HAYWIOTO Ha
neprosd, xopurupan ¢ 0pos Ha obpaTHO H3KYIeHHTe OOMKHOBEHM AKLHM M HA HOBOWIZAJEHHTE TAKHBA MPe3
TepHORa, YMHOKEH 10 cpeiHo-BpemeBns  daxrop. Toin $axrop wipasssa Opost Ha JHMTE, TNPE3 KOWTO
KOHKPETHHTE aKLKM ca OHAH XbpxkaHH, cnpamMo obwws Opoil Ha IHATE npes nepHoa.

Hpn xkanurannsauus, 00MYC eMUCHA MM pa3lendHe, bpoaT Ha oOHKHOBEHHTE aKLHH, KOMTO ca B 0OPLIUSHHE HO
JaTara Ha ToBa chOUTHE, CC KOPUTHpa, 33 Aa ce OTPA3M NPONOPLMOHANHATA NPOMSHA B Opos Ha oBHKHOBEHHTE
axIMH B OOPBLUICHHE Taka, CAKALL ChOUTHETO CE € CHYWIIO B HAYANOTO HA NPEACTABEHME HAl-PAHEH MEPHOA.

(4) Cermenrn

I'pyriata uaeHTUGNLIMpa CBOWTE OTHETHM CErMEHTH M ONOBECTABa WHOpPMalMs N0 CEFMEHTH B CLOTBETCTBHE C
OprasH3agioHHaTa ¥ OTHETHA CTPYKTYpa, USIMON3BAHA OT PBKOBOACTBOTO. (OrneparHBHHTE CEFMEHTH ca
KOMITOHEeHTH Ba OH3Heca, KOWTO C& OLEHABAT PEAOBHO OT ONPEAEACHO OT PLKOBOJCTROTC JIMIlE, KATO CE H3IONBa
(unaHcosata M ofepariBHa MH(OPMALMA, ¥3IrOTEEHA KOMKPETHO 338 CErMGHTA, 33 LEHHTE Ha OLEHABaHe Ha
Pe3yATaTUTE OT AeiiocTTa (M3MBAHEHHETO) U PasnpeNeiiCHHETO HA pecypeHTe.

Ipynata nocousa H3MBIHMTETHHA RHPEKTOP HA JPYKECTBOTO-Maitka KaTO DPHKOBOIMTEN, BIEMall YNABHHTE
ONEPATHBHY pellchus, no cMucbna Ha MCPO 8. PuKoBOACTBOTO € ONpeneniio, ye CTPYKTYPaTa Ha HeroRus
OuiHec, NPOMIBOACTRO M ThProsus ¢ (papMAUCBTHUHH MPOAYKTH M MCAHUMHCKH KOHCYMATHBH, CNGABA [d Ce
pasriexaa KaTo ABa OTHETHH CErMeHTa — TPOM3BOJACTEO HAa {iapMaleBTHYHM IIPOXYKTH W HPOM3BOACTBO Ha
MCIHHOWHCKH KOHCYMaTHBH.

OHGpaTHBHHTe pe3ynrarn Ha OTHCTHHTE CCTMEHTH CC NMPCrackzar peaoBHO 07 H3NBAHHMTCIHHA AMDEKTOD HA
ApYxECTBOTO-MaliKa, B3eMalll OCHOBHHTC ONEPaTHBHM DEINEHMA, CBBP3aHH ¢ PasipeiCNICHHETO Ha PeCypPCMTe,
GroJKeTHPAaHETO W TeKYIaTa oleHka 3a nocturuaTure pesynrars. [locnennata ce Gasupa va HAIMYHATA OTIENHE
BLTPEIIHO-YNPABJICHCKA MHDOPMALM HA HUBO NHPOM3BOACTBCH LEX M APYPH N4ApaneiHd ONepaTHBHU paipesu 3a
6nineca, 0BobuIeHa 33 CETMEHTHTE B NPHeTHA GOPMAT 3a CerMeHTHa OTUETHOCT.

CerMeHTHHTE aKTHBH, IACHBH, PECIl. NPHXOAH, Pa3X0MH M PE3YNTATH BKMIOYBAT TE3M, KOMTO MOraT fa OBJAaT
JIMPEKTHO OTHECEHH KbM CHOTBETHMA CEFMEHT, KAKTO M TAKHBA, KOUTO MOTaT Aa OLjar pasnpeiesnedt Ha pasyMnua
Haza.

Pesyntature o1 AeHHOCTH, KOMTO CE CUMTAT 33 ClIy4aiHu CIpAMO OCHOBHMTE THIIORE onepaiMy (efinocTu) na
I'pyriarta, KaKro ¥ HEpasNpeie/ieHWTe NPHXOAM, PasX0fM, NAacHBH H axXTHBM, C€ OTHHTAT OTAENHO B NO3MLMA
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“obwn”. Tesn cyMu ofHualiHO BITIOYBAT: APYTH NOXOAH OT AeHHOCTTA, PA3XOMH 38 RAHCTPHOYLIMA H PeanH3atys,
anMUHHCTPATHBHY PAa3XOlH, peanuivpaH# B Hepeamsupanu nedandu M 3aryGe OF cAeNKn ¢ Bailyra, obiu
TBPTOBCKH M APYTH B3€MARHA, 0010M THPTOBCKH H RPYTH 3aABJIKEHHS, NONTYYEHH 3a€MH, OCBEN 8KO HE NPOH3THUAT
0T ACHHOCTTA 338 KOHKPETHHA CerMeHT, 3aibIKeHHs KbM MepcoHana, pPa3dyeT# No JaHBLIH, HETGKYIUH aKTHBH H
[TACHBH.

Fpuraranata cyeToRO/JHA MONHTHKA 33 OTHHTAHETO N0 CEIMEHTH, OTPAIABA Ta3H, KOATO ¢6 u3nonssa or Ipynara n
38 H3TOTBSIHE Ha MyONHYHNTE MY OTYETH 110 33KOH,

Budoee cezmenmu

lIpouszsodcmeo u mvpeosus ¢ hapmayesmutiny HPOOYKMu

OCHOBHHATE NPOAYKTOBH IpynH, KOWTO CE PEANMIMPAT OT CErMEMTAa Ca JIeKapeTBa ¢ peuelnTa W nexapersa Ges
JEKAPCKO NMPEANHCANNE, XPAaHHTENHM 100aBkH, 3b0H0-3LO0NCKAPCKM IIPOYKTH H HIAMITOAHH,

TIpouseodcmeo t MuP2OsUs © MEUYUHCKI KOHCYMamuGH
OcHOBHHTE NPOIYKTORM FPYIM, KOMTO C& PEalH3HPaT OT CeIrMEeHTa ¢a NJIACTUPH, MapieHH KOMNpecH, GUHTOBE U

Mapii.

{11} Ouensiafe 110 CHPABCAANBA CTOHBOCT
Haxon oT akTHBHUTE H MTACHRKTE Ha ]"pyna"ra CEe ONEHARAT W TIPENCTARAT WM caMO OTIOBECTARAT TI0 CNPAane)Iing

CTOHHOCT 3a HEITE Ha (PHHANCOBOTO oryurane. Takusa ca: a) HA NOBTapsIIA ce Basa — onpelesieH ThbProBCeKH 1
Hpyrd B3EMaHWs W 3aABLIDKCHMA, MHBECTHLMMH Ha paznonoXeHuMe W 3a npoAakda H (HHAHCOBH axTHEM FO
cnpapeanyuBsa cToHnocT B reqanfara; u 6) Ha HenosTapamia ce 6333 — HEGHHAHCOBH AKTHBH KATO MMOTH, MallliHK
1 000pyIBAHE,

CripaBeuBara cTofHOCT e 1enarTa, k0gTo 611 Gina noaydesa npu npoaakbata Ha AaAeH AKTHE HIH MAATEHA IpU
NPEXBLPAAHETO HA HacHB B 00HUAMNA CACTKA MEXKAY HC3AaBUCHMH [FA3APHH YHACTHHUM Ha IATATd Ha OUCHABAHCTO,
CipapeanupaTa CTOMHOCT ¢ HIXOAAILA LeHA H ce BGasupa Ha NPEHTIONOMEHHETO, He OHepalHsTa no npofawbara
e Ce peandsupa MM Ha OCHOBHMA NA3ap 3a TO3H AKTHB TN TIACHB, HAH B CiAy4all HA MHnca Ha OCHOBEH nazap —
Ha HaB-H3NOAHMA 1a3ap 3a& akTHBa WK nacksa. Kakrto onpefeseHHAT KaTO OCHOBEH, TaKa W Hal-M3rOJHMAT Na3ap
Ca TaKMBa #asapH, 10 KOWTO Ipynata 3ailbIKHTeNHO WMA 10CThI.

HsmeppaneTo na cnpape/yIMRaTa CTOHHOCT c& NPaBH OT NO3HUMATE Ha NPEANONOMKEHHATA ¥ NPELEHKHTE, KOMTO
OHxa HallpaBUIM NMOTEHHHAIHKTE NazapHi YYACTHHILM KOTaTo Te GUXa ONpeAe/aNA [EHATa Ha CLOTBCTHHS aKTHR
HJIM NIACHB, XaTo ce JIoftycka, ue Te Ouxa neiicTBanu 3a nocTHrane Ha sail-nofpa cTonaHcKa ¥3rona o7 Hero 3a THX.
Ipu u3MepBaHETO HAa COpPaReANHRATa CTOAHOCT HAa He(MHAHCOBM AKTHBM BHHArK HIXOLHATA TOYKA €
NpeINnoNoKeHHeTo kakBo OM OMNO 3a nNasapuuTe YYacTHHUM Had-1o0poTo M Hali-eeKTHBHO BBIMOKHO
M3TI0JI3BaHe Ha JAJSHMS aKkTHB,

I'pynara npurara pasnudHi OUEHBLYHM TEXHMKYM, KOHTO Ouxa O6uiM NOAXONAUM cnpsMo creHdmara xa
CHOTBETHHTE YCJIOBHSA, W 38 KOMTO PAa3snonNara ¢ AocTarbuHa 6a3a 0T BXOAALIM JAHHM, K4TO C& CTPEMH 3 H3NION3Ba
B MaKCHMaNHa cTeneH panwudara nyGanuso natmoaaeMa HHOOPMaLMA M pecll. — A3 MEHHMI3HPA H31013BAHETO
Ha HenaOmomaema nadopMannd. To U3NON3BA W TPATE KONYCTHMH HOJNOAR, MA3APHHES, HPUXOIHHST H Pa3XOMHHBA
NOAX0M, KaTo Haf-1ecTO NpMNaraHuTe OHECHLUYHH TEXHHKH ca JWPCKTHA WWIR KOPHIHPAHH KOTHPaHH Ma3apHd
UEHH M HA3apHy aHaNo3H.

CripaselTHBaTa cTOHHOCT Ha BCHMKH BKTHBH W NACHBH, KOUTO Ce OUEHARAT WA ONOBECTABAT BRE (HUAHCOBHTE
OTHETH TI0 CNPaBelIHBa CTOHHOCT, €& KATETOPW3MpA B PAMKHMTE HA CHEAHATZ HEpapxus Ha CRApABCIJIHBHTE
CTORHOCTH, & HMEHHO!

Huso 1 — Kotnpann (HexopurupaHu) nazapHy Ueni Ha aKTHREH a3ap 33 WICHTHYHE aKTHEY MK FIACHBH;

Hupo 2 — OUeHBUHM TEXHMKH, NPH KOUTO CC W3HOMN3BAT BXOOSAIIM AAHHH, KOUTO €A PA3MUHE OT AMPEKTHO
KOTHDAHK LEeHY, HO ¢a MPAKO HAH KOCBEHO IOCTBHIHK 3a HaOaioieHMe, BIJI. KOTATO KOTHpPaHHTE LieHH ca 00eKT Ha
JHAYHTENIHH KOPEKHNM; W

Huso 3 — OUeHBYHH TeXHHKH, HPH KOHTO €€ W3NON3BAT BXOLALLM JAHHH, KOMTO B 3HaUHTENHATA CH YacT ca
HeHabnopaeMu.,

I'pynmaTa npunara u TpuTe HHBA HA COPABEJMBA CTOHHOCT. 34 Te3W AKTHBH M TIACHBH, KOMTO Ce OLEHABAT 110
CHpABE/IHBA CTOHHOCT B KOHCOMBAMpanuTe (JMHAHCOBH OTYETH Ha noprapsema Oasa, I'pynara npaBy NpeleHKa
KbM JATATa HA BCEKK KOHCONMIHPAH OTYET AaNH ¢ HeoDX0AHM TpaHcdep B HURATA Ha Hepapxusa Ha CHpapeUIHBaTa
CTOMHOCT Ha JAJIEH AKTHUB MM NACHB B 3aBUCHMOCT OT PA3NONAracMUTE M M3NICIA3BAHUTE KbM Ta3H JaTd BXOAALIM

JaHHi1,
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B I'pynata ca pazpaorenH RbTPELIHH NPaRitna B NPOLEAYPH 1O HWIMEPBAHETO HA CTpaRe/MBara cToHHoCT Ha
Pa3IUYAHTE BUJOBE aKTHBH H NACHBH. 3a IEATA € ONPCACACHO CNCLHATHO JHLIE A0 OUEHKHTE Ha MOJAYHACHHE Ha
H3ITBIHHTENHAA JHPEKTOP Ha IpPYKecTBOTC-MaliKa, KOHTO OpraMu3upa OCHLIECTBABAHETO HA LEJNHA OLEHbYEH
NPOUEE, 8K KOOpAKMHIpa W nabmoaana PaboTaTa Ha Ha3HA4ARANHTE BLIIIHE OLEHUTENH,

I”pynam H3IIoN3Ba CXCHEPTH3aTa Ha BBHIIHH JIHUCH3WPAHN OUCHHUTENNW 3a ONPCEC/IAHC HA CNPABCINHMBUTC
CTOMHOCTH HA UMOTHTE, MAIHHATE H 000pYABAHEHTO. M300psT Ha TakMBa OLEHHTENH ce TIPABH NIEPHOANYHA, KaTo
CC M3NOA3BAT CACAHMTE KpHUTEPHMHI NpHiarann H])O(])(‘ICI’IOHaﬂHH CTAHapTH, F[pO(I)ECIiOHaJTGH ONKUT U NO3HAHHA,
pemyTaiua W nasaped craryc. IIpHMBOKCHMETO 1A OUEHBLYHHTE NOAXOAHM M TEXHHKH, K&KTO M H3NOIIBAHKTE
BXOJSHLOH JaHHM 3a BCEKH ciyyail Ha M3MEpBaHE Ha cnpaBeanusa cToHHOCT, ca 0DEKT Ha 3aIBIKHTEIHO
o0ChAIaHE M KOOPAMHMPAHE MCN(LY BbHHIHMTE eKCIePTH-OLEHMTENd M CTIELMAIN0 CHPEASNeHOTO JANLE IO
OUCHKHTE, KaKTO M TPHEMAHETO MHa H3JABAHMTE OUCHHTCICKM NOKRAAH — ocobeH0 110 OTHOWEHHE Ha
ChLIeCTBEHHTE APCANONOKEHHS M KpallHUTC 3aKMOUCHMS H NPERIcKCHHMA 3a pasMepa Ha COpaBReiIBaTa
CTORHOCT. PHHANHHTE ONCHKM HA CNPasejNHBaTa CTOMHOCT NOANEKAT Ha OROOPEHHME OT H3MbIHHTEIHMA
JUPEKTOP Ha APYKECTROTO-MakNka.

Ha nataTa Ha BCexu KOHCOMMAMPaH (UHAHCOR OTYET CHOOPA3HO CYCTOBOAHATA TIONHTHKA Ha I'pynaTa cnenuanio
OTIPEACTCHOTO JHMLE 110 OLSHKUTE NPABY 0B AHANH3 HA NpeABapuTeNiHO ¢hlpana nHGopMaLus 3a JBIKEHHETO B
CTOMHOCTHTE Ha aKTHUBHTE H NACHBHTE, KONTO NOICKAT Ha OLEHKH WM OTIOBECTSBANE 110 CNIPaBeANnkBa cToHHOCT,
34 THIIA HATHYHM J@HHM W BBIMOXNHHETE (akTopH 3a HaOMOAaRaHHTe NpOMEeHM, ¥ Npeanara 3a oao0penue mpej
M3OLAHUTEINHA AHPEKTOP, TIOANOAA 34 M3MEPBAHC HA CHOPABEINMBHUTE CTOMHOCTH HA CBOTBCTHHTE AKTHBU H
AACcHBH KuM TasH faTa. FIpr HeoOX0AHMOCT TOBa M3PHUHO GE KOHCYJITHPA C HA3HAYEHHTE BLHLIHK OLERHTENH,
Pesyimamume om ouenvungn RPOHec Ha HIMEPEANE HA CRPACCONNCNA CIMOUROCM ce RPEGCmacam g
OOURMHIA KOMUIE 1A ZpyHama.

3a LeIMTEe 1A OTNOBECTABAHMATA Ha CRpaBeAnHBaTa crofiHocT I pynara rpynupa choTBETHNTE CH aKTHBH M TTACHBH
na 6aza TAXHATA CLUIHOCT, OCHOBHM XAPAKTEPHCTHKM M PHCKOBE, KAaKTO H Ha HepapxWuHOTO HMBO Ha
CTIIPABEIMBaTa CTORHOCT.

ﬁl{) H[JGI{EHK‘H Ra ]JTJKOGOOCH?GOI??O om OH[J@@@JJHH{O Naienue Rpy Rpurdeane CHEMOBOONAMA HORUMUKG HA
]}in’.’(i’m’ﬂ. Kmovoeu npuﬁﬂusumemm CHCMOBOOHY OUEeNKY U npe()n()ﬂmlcenwr C GUCOKA NECUSYPHOCIR

ARHHOEPCKH HIHUHCACHUS

IlpH onpeaensHe Ha CEeraliHaTa CTORHOCT HA ABATOCPOUHHTE 3AJBIKCHHA KbM NICPCOMANa NPH IICHCHONKPAHE ca
H3NON3BAHA HM3UUCACHHA Ha CepTHOMUMpaHH axTioep, GasupaHw Ha NPETIONOXEHNA 34 CMBPTHOCT, TEMD Ha
TEKYYeCTBO Ha nepconana, fbjemo HuBo Ha padOTHY 3an1aTH H JUCKOHTOB ()aKTOp, KOMTO HPEerooNeHns ca
NPELISHEHH OT PBKOBOACTBOTO KATO PA3yMHH M ymecTHu 3a I'pynara.

Hpeowenra na wmomu, mawiiny u o60pyosane no chpuagediued cioiinocn

I'pyniata € NpHena Ja n3BLPILEA HPEOHEHKa HA HMOTHTE, MAIMBKTE ¥ 000pyABRaneTo 00uvaitHo Ha nepuoa or 3-5
roauuu, Ilocrennara HpecUEHKA Ha HMOTH, MALIHMHH, CLOPLKCHHS W ofopyABaHe ¢ HanpaBeHa KaM 31 nexeMBpn
2010 roauna ¢ noMoluTa Ha NHUeH3Apad olieHuTen. EdexTnte OT onpeienesure ChnpaBeliHBH CTOHHOCTH ca
BRIOMEHH BBB QuHaHcoBHA oT4eT 3a 2010 rojMna KbM npeoliensUueH peseps. Ipynara M3TO3BA CASIHNTE ABA
OCHOBHY MOAXOMA M ONEHBLYHHM METONM 34 M3MEPBAHE HA COPABEANMBATA CTOMHOCT Ha OTNSNHHIE BULOBE
QLIroTpaiiny MaTepBanHy akTHBH: NazapeH NMOAX0A B pazxodeH NOAXOL,

Obeznenia

Dunancosy axmusy

IIpubiusuTennara cueHka 3a 3arybu OT cbMHHTENHH M Hech(OMpaeMM B3eManus ce NPaBH B kpas HAa BCAKA
(HHAaHCOBA ToJMHa. B3eManusTa, IPH KOUTO Ca KOHCTATUPAHH HOCTORHHH TPYINHOCTH HPH TAXHOTO chOMpaHe B
€AHOTOAMINGH TIEPHOJ, NOANENKAT Ha AHANU3 [0 OTACNHH KOHTPAareHTH H B 3aBHCHMOCT OT KOMKDPETHHTE
OOCTOATENICTBA CC YCTAHOBABA YACTTA OT TAX, KOATO € pealno chLOMpacma, a 0CTaHanaTa YacT A0 HOMHHana ha
B3EMAHETO €€ TIPH3HaBA B KOHCOAHIHPAHHA OTYET 3a Bceo0XBaTHUA ROXOA Xaro 3aryla oT o0e3HeHKa.

IMonurukara ya I'pynara 3a ocHrypaBaHe Ha CHLOHPAEMOCTTA # OLEHKA Ha 00e3LeHKATa Ha B3eMaHuATa e DazupaHa
Ha CJICABHTE NPaBHa:

a) 33 KJMEHTHTe — THLPFYBALEM ¢ OOIHHUHHTE 3aBEICHMA, KAKTO M TIPH THPTYEWS ¢ TaKuBa, 3a WHAEHKATOp 3a
oBe3leHKa ce CUNTA PocpoYne Haj 0dbnyalinuks kpeaured nepuon ot 270 1o 360 qum;

0) 23 kNMEHTHTE — THPrOBLY Ha €APCe W puTeiis nasapa 3a MHAUMKATOp 3a 00e3LEHKa Ce CUMTA [IPOCPOYME Haj
obHyaiHug KpeauTeH repiol oT 45 1Hu,




ME/JHKA AJl RAEEEC A

OnopecTaBane KBM MEACAMHCH KOHCOSHAHPAH (PHHAHCOB 0TYeT KLM 31 aekeMepu 2015

HNpw npenerkata Ha cLOMPAaEMOCTTa Ha B3EMAHWATA PHKOBOACTBOTO NPABM ABANM3 HA LWWIATA EKCNOIMUMUA OF
BCCKH KOHTPareHT, HCIOBOTO (JMHAHCOBO ChCTOSHME, BL3MOKHOCTHTE MY 3a TeHepHpale W NpHBIavane Ha
(HRAHCOBY PecYpCH - ¢ OINICA YCTAHOBABAHE HA PCAHATA BLAMOXHOCT 32 CHLOMPAHETO MM, A4 HE CAMO HA HUBO
NPOCPOYEHH MWHIMBHAYaNHH B3eMaHWA OT KoHTpareHrta. PasmepsT Ha o00E3LEHKATA Ce M3YMCHAsBA Ha
HMHOMBHAYaNHa 6asza, npH NpHAarase Ha METOAA Ba JIMCKOHTHPAHHTE TIAPHUMH FIOTOLM, C AHCKOHTORA HOpPMA,
onpefeneHa ha 0asa ueHaTa HA NpPUBREMSHMA pecype Ha T'pynarta, KOpHrHpaua CHpsIMO YCpejHeHara HerHa
JIOXOAHOCT, B3eMaHMaTa HIH YacTTa OT TAX, 3@ KOWTO PbKOBOACTBOTO Ha I'pynara IpetieHsisa, ue ChilecTBYBA
MHOIe BRCOKa HECHFYPROCT 3a chOupaneTo MM 1 He ca obesneudenH, ce obesnenasar no 00%.

Mamepuaunu sanacu

B xpas na Beaka ¢uHaHcosa rogMna I'pynara W3BLPILIBA TMpersie]l Ha CLCTOAHMETO M H3OOA3BAEMOCTTA Ha

HRITHMHATE MATEPHANHITS 3anaci. 1pn yeTaHOBABAME Ha 3aNacH, 3a KOHTO ChUIECTBYBA BEPOATHOCT Jid He ObaT

peanu3npany B0 TAXHaTa 6anaHCcoBa CTOMHOCT B CNIGABALLATE OTUCTHH NEPHOIH, FpynarTa ri ofeslersBsa A0 HeTHa

peamiskpyeMa crofiHocT. 3a jia onpeneny Aand KbM JaTata Ha (MHANCOBHA OTHET CA HANMYHH TaKuBa 3anacH,

PBKOBOACTBOTO aHANH3IUPA OOPBLIACMOCTT HA MATCPHAMUTE 3aNACH, KATO NpHEMAa MHHUMANCH TIPOLEHT HA

o0pBiIaeMOoCT, N0 KOHTO MarepHalHUTe 3afiacH NOAJeXaT Ha mpernesa 3a ofesuerka. OCBeH TOBa, aHANH3BT

BKJIOYBA CHEMHUTE ASHCTBH:

®  (hu3NYECKH MPERse] HA MaTepHaliHus 3anac;

*  KOHCYNTAUMM C OTTOBOPHHMIIA Ha CBBP3aHUTE ¢ NPEAHazHA4EHHETO Ha 3anaca AMPeKIHH;

. NPEIIOKCHHUE OTHOCHO 6’}:,1!,6!]},0’1‘0 H3MNOA3IBAHE Ha 3ANAacHTE B HANPABJEeHHATA! BHarane B NpoM3BOCTBOTO,
npoaax0a Ha 3armaca HAH [OBUHILICHA BEPOATHOCT OT HEH3NOJ3BaNE (JIHNICA Ha TTONIe3HOCT) Ha 3artaca B Geaelie
Nopaj# BIOLICHH HOKA3aTENH, HENPHICKUMOCT H/HIM H3THYALE CPOK Ha TOAHOCT;

b4 C'116Hpal'le Ha }'lH(l)OpMaU.I'I?E 34 fIocaenna inazapHa neHa Ha IT]JOGJIGMHH’I‘B 3al1acH.

Pazxodu npu npouseodcms 100 Kanayment

Pasxopute nop npou3peAcTReH xanmauuTteT Ha I'pynaTta BKAIOYBAT OOLIOMPOH3BOACTBEHH Pazxoly, FeHEPHPAHH
FIPE3 NEePHOIH HA HEHATOBAPEHOCT HA IIPOM3BOACTBEHUTE MOIHOCTH, KA ¢ Ha H3BBPILCHH PEMOHTH, KAKTO
H pasxonH, HOJO OHNpEAeNeHO OT PBKOBOACTROTO (Che[ HanNpaBeHM AHANM3W) ONTHMATHO HATOBAPBAHE HA
HPOM3BOACTREHH MOLIHOCTH M BLIBPBIIAEMOCT Ha MHBECTHLHMTE B TAX, APH TPOAYKTOBAa CTPYKTYpa Ha
HPOH3BOACTBOTO, NpHeTa 3a obuuaiina. Ilpes 2015 r. dakriyeckn peannsnpanusaT obem NPOH3BOJCTBO HE Ce
OTKJIOHABA CBLIECTBCHO OT ONpeesieHas o0eM Karo HOpMastel Npou3BoacTBel KatauureT (2014 1.2 cnio).




EE3EC A

MEIJHKA AJL

OnoBecTaBane KbM Mesinien KOHCOAHZHPAH duHancos oryer Kum 31 gexemppn 2015

1. 3BAXBIKEHUS 3A BAHKOBH 3AEMHT

Knm 31 pexemnpu 2015 roguna ['pynarta HMa cKNOueH A0TOBOD 3a Bankos oBbpapadT B eBpoO
TIPH CAEIHKTE YCIOBHA!

Torosopen pasMep Ha KpeauTa: 293 xun.n. (150 xun.espo)

Hanex: 29 anpun 2016 1.

Jlnxeen npouent: 1 mec. EURIBOR + 2,75 nynkTa

Qde3neyenne: AKTHBH CbC clepinTe DARAHCOBH CT-CTH:
MaIllWHH K obopyasaHe: 618 xunns

Llen Ha kpennra: Q6opoThau cpexcTra

Banaucora cToiHoCT: 180 x. ss. (31.12.2014 r. - nsima)

Knm 31 pexemrpu 2015 ropuna I'pynata UMa cKMOUEH AO0FOBOP 38 HHBECTHHMOHEH KPCANT B €BPO
IPH CREJIHNTE YCROBHIA

Horosopen pasMep Ha Kpeiura: 565 xun.espo

Manex: 25 noemepu 2019 r.

Jluxeen npouenT: 1 mec. EURIBOR + 4,9 nynkra

Obezneyenne: Crpaga— 1,679 x. nB., TapHYHH B3EMaHHA 33 HATUYHOCTH NO
CMETKH

Llen Ha kpennra: PexoncTpyK1ing #a NPOM3ROJICTREHH NOMEILEHNA

banancoea cToiHOCT: 772 x. nB. (8e ¢ ycgoen xbm 31.12.2014 r)

Cpox 3a ycBOsSIBaHE: Ho 25.07.2015 r.

Kum 31 nexempu 2015 roaumna I'pynara uma cxioued pesoiasupail, o0esncuasat] HWijaBaHeTo Ha
GanKoBYM rapanuyM B eRa MpH CeIHUTE YCHOBHA:

Joroeopen paiMep Ha Kpera: 100 xmn.nB.

INManex: 25 anpun 2017 r.

JiuxseH npoHEHT; 1% roauuIHo BLPXY pazMepa Ha BCAKA rapaHius

ObesneucHne: AXTHBRH Che caeanHTe OaNaHCOBH CT-CTH:
MalnuHA 1 obopyasane: 2,297 xuns

1len ua xpeanra: Hsnasane Ha 6anKOBY rapaHLi

banancosa crofuoct: Hama (31.12.2014 r. — wsma)

Hznapenn 6aHkoOBY rapaHumu: 43 xwrt. ss. (31.12.2014 r.: 47 xun. as.)

KM 31 pexemzpn 2015 rogusa Ipynata uMa CKMOYEH PAMKOR HOTOROP 10 MEXIYHAPO JHA
KPEOMTHA KapTa B AeBa NP# CASANMTE YCIIOBHA:

JoroBopen pasMep Ha Kpeaura: 40 xun.ne,

Tanex: 31 asrycr 2016 1.
JuxBeH npoient: 17,8 myHkTa
OfeaneyeHue: Hsama

Lien Ha xpeanTa: OGOPOTHH CpencTRa

Banaucosa croliHocT: Hsama (31.12.2014 r. — nama)




MEJMKA ALl

OnoBecraBaHe KbM MEAUHHCH KoHCOAHAUPAH puizadcoB oTyer kem 31 gexemppu 2015 r

2. CBLP3AHI JIUIIA
Hoenwmudunupane wa cevpianume iuta
“Hoeepite — Kanran” AJl - koMnanus — maiika - 2015 r. 1 2014 1

“Hosepre Obeannen Xomuuur” A/l - komnanunra - Maika na ,,Josepue — Kannran™ AJl - 2015 . u 2084 1.
I'pynarta e cBbp3asa ¢ apyxecrearara ot rpyna Josepue-Kanuran 1 losepue ObepuneH X0aHHT KATO IPYKECTBA

nop obu, KoHTpon — 2015 r. w2014 1.

I'pynara € cBpp3aHa ¢ upyxectsara oT rpyna Codapma ypez akuMOHEp CbC 3HAYUTERHO BAUaHMe fipes 2015 . v uper

K/OY0B YIIPABASHCKH nepoconan npes 2014 r.

“Hapux Moty boarapus”™ Al e cBbp3aHO Ypes KIHOUOB ynpaBieHcky nepceonan — 2015 r.u 2014 1.
“ExcpronpecT™bHT” AJ] — CBRLP3aHO Ypes KAIOYOR YOPaRIeHCKH nepcoHan — 2015 1. 12014 1,

Chennure caeiky ¢ Te3u auna npes 2015 u 2014 roauya ca NpeacTaseny 1o-1omy.:

CroiiHocT HA
Bua aa tpamakumsTa

CBLPBHHH JHIA 1pes nepHuoaa TPAH3AKHMATA
pes nep 2015 1.
“Hosepue Bpuko™ AJl 3aKyneHH KOHCYMaTHBH 1- xun. B,
“Jlorepue bpuko” AJJ [Mokyrica Ha JIMA - XHJL. JIB.
“Horepue bpuko™ Al ITpopanBa ua npopyxkuns 3 XM, B,
*Mownna Kpenoct” Al IMokynka Ha Mareprani 3 Xnn.as.
“Cnyx0a no tpynoea [loayueHa ycmyra-norosop 8 xun. i
MeznuHa Josepue” OO/ 33 TPYAOBA MEAHUMHA
“O300 dosepue” ANl ITfoayuena yenyra-norogop 52 xuJl. nB.
33 Sonnuuna n
M3RBLHOONHINIHE TTOMOHL
“Hapax Wmord bBeirapus™  Paixonu 3a Haem - XUI. NB.
All
“Codapma” AT Hpomaxba nHa  IMA - xun ss.
MATCpHANH
Nonyyena yenyra 33
3akynenu MaTepuaii 1
HauucneHu AHBUASHTH
Mpogaxba wna rotora 717 xunne.
TIpoA.
“Codapma Umoru” AJIICHILL  Haem oQuc v napkoMecta 165 xun. is.
000”Codapma Vipaiina” Iponax6a Ha npoaykuua 2456 xun. B
“Codapma Tpeitaunr” AN Iponaxba Ha 3312 xmna. am,
APOAYKIHA
“Cotpapma Tpefipunr™ AJ] Honywena  ycnyra  — 19 xun. as.
pexnaMa
“Cothapma Tpeiigunr” AJl Bounyc obopor 36 xun, Jis,
»eodapma Tpeliannrt AJT IIpexos oT 4470BO YH. 37 xun.ns.

“EneprounsectMbHT” Al

TOO"Codapma Kazaxcran”

Hoxymca Ha CI.CHePrua

ITpopaxGa ua npoaykuus

155 XUnB.IB.

13 xum. nB.

CroiiHocT Ha
TPANZAKIHATA
2014 r.

1 xun. 8.
T-XHN.JB.

6 Xun. 1B,
2 XHAJIB.

6 XHI B

57 xun. ne.

223 xun. nB.

2 XMn. #B.

- XM, NB.
= XU, 8.

4 XUN.JB.

239 xun.ns.

394] xwun. aB.

15 xun., nn,

57 xun, ns,

149 xunp.nB.

- XHI. 8.




MEJHKA ALY
OmnoBecTaBane KEM MEKAMHCH KOHCORHANPAH QIHHARCOB 0TYeT KM 31 gexemepi 2015 A

“Hoer Musectvbure  Tlostywena yenyra - 22 xun. AB. - XL B,
Xonnuur” AN NpeRo/l Ha JOKYMEHTH

“B PO, KE. KO AL Ionyuena yenyra - XHI. AB. - 9xun. ag.
“Bera ®apm” AL Tloxynka na Matepuani - XML B. - Pxun ne
SYHuDapm“ AL TTpuxoa of ANOBO Yy, 3 xunJaB. - 1 xun.as.
wEnexTponkomepc  EO O] Honyyena ycnyra 8 xun.me.

»lenexoMmaexT AJl Hosyuena yenyra 1 Xun.as. -

HAsamany ¥ cudore OO)  3akyneHu marepuanu 76 XMANB.




MEJUKA A%

OnopecTaBane KeM MEKARHCH KOHCOMHANPAH dHHARCOB 0TveT Kbm 31 acxemapu 2015 4

3. ONNOBECTABAHE ITO CETMEHTH

Ha Gasa na undopManyaTa 3a YOpaBiIeHcKH LEMH, MPYnara pasiesis CBOATa JeHHOCT Ha JBa OCHOBHM CErMEHTa ~
(apMaUEBTHIHN TIPGAYKTH W MEAMLMHCKHY kKoncyMaruen (TTpuaoxense (4)). 3a ynpaBleHCKM Helli NPY aHaNu3a
Ha MIGOPMALMATA HA IBATA OCHOBHM CEIMEHTd, PLKOBOACTBOTO WIION3BA CHLUIMTE METOAH, NPSANMJOKEHH K
OLICHKH, KAKBHTO C4 ONOBECTCHHTE M B FOJMINHHA ¢HHAHCOB oTyeT. [puxomire, pasxoaure, neyanbara, aKTHEHTE
W MIACHBHTE HA CETMEHTHTE, CC PABHABAT C ONOBCCTEHUTE B KOHCONHIMPANNA TOJHIEeH (HHAHCOR OTYET.
Crantiume na npuxoOume, pasxodune i pesyamiani Ha ¢cezmenninie BKINOUBAT:

Sapmareemuin Meouruncku
npooyKm Koncymamuon Obrio

2015 2014 2015 2014 2015 2014
B XUAAOU Reea
Iprxoa Ha cerMenTa 7,566 7,692 8,768 10,716 17,334 18,408
CebecrofiocT Ha cermenTa (3,739) (3,392) (6,116) (6,221) (9,855) (9,613}
Pesyarar Ha cermenta 3,827 4,300 3,682 4,495 7,479 8,795
Hepasrpenenenu onepaTueHR
AOX0M OT HeHHOCTTA 32 102
HepaznpeneneHy oneparusin
pasxoam oT penocTra (5,012) (6,557}
Ie4yanda or oneparusHaTa
nefifHoer 2,499 2,340
DHHAHCORM NPHXOAH 467 62
DURAHCORN pa3XONH (280) (64)
Ileyanba npean AAHLIH BLDXY 2,686 2,338
nesanbara
Pa3xod 3a Danblu Bupxry neyanbara (269) (258)
Herna meyaqaba 3a roaunara 2,417 2,080

Armueunie i RACHGUME HA CEZMEHIFIE BKJIIOYBAT,

Dapmayesmusnu Meouyuncku
HpOOYKIMU Koncypmamiien Obuo

B xunndu nega 2015 2014 2015 2014 2015 2014

Hmoru, mamunn, obopynsaie 6,243 6,670 4,535 2,395 10,778 9,065
Hemarepuanau akTurH 259 282 i4 74 273 356
MaTepuanay 3anacu 2,117 2,561 4,178 4,026 6,295 6,587
AKTHBH Ha CermMesTa 8,619 9,513 8,727 0,495 17,346 16,008
Hepasnpejneiieny aKTHBH 15,327 13,282
O06mo akTuBH 32,673 29,290
Hepasnpegenesn 3axs/oKenins 3,797 2,811

O0ie nacusn 3,797 2,811




MEJAMKA Al

Onozecrsiale KbM MEAUIHHCH KOHCOMLANPAH PpHHAHCOB oT4eT K1:M 31 pexemepu 2015

B xunaou nesa

Kamranoni paixoan

Hepasnpenemiemu Kanuranonu

pPa3xonn

O610 KanuTaI0BH PazXoau

AMODTHIAUNA

Hepa3snpeaennem pasxoi 3a amoprHanus

060 amMopTH3aHNA

Hudhopmauia 3a zeozpaghcrume 300u:

31 mexeMBpH

2015 [puxoau

B xunnou nesa

Vxpaiina 2,456

Monnosa 523

Pycus 400

MakenoHus 288

Hpyru crpaun 855

Knuentn B

Bnarapus 12,812
17,334

I'n. CyeToROAMTEN:
Auren Koses

Daprmauecniuin Meduuuncku
nPOOyKIIH KeHcyMamueu Obuo
2015 2014 2015 2014 2015 2014
127 224 1,665 105 1,792 329
1,578 501
3,370 830
581 579 275 220 856 799
24 280
1,097 1,079
31 nexeMBpH
2014 Hpuxonn
B xunsou nesa
Yxpaitna 2,597
Monnoea 624
Pycua 549
Maxeaonns 303
HApyru crpadn 812
Kinenrn B
buarapus 13,523
18,408

&
~"Han. Tupéxrop:
Croiiuo [Taures

N




