MEJUKA AJX

OnogecTsiBaie K6M HHARBAAYAKCH PHHANCOB oT4Her KbMm 31 pekemspu 2015 roauna

I. MHOOPMALIKA 3A APYXECTBOTO

CraTyT 1 npegmeT Ha AeiiHocT

“Memixa” A/l (JIpyxecTBOTO) € aKNHOHEPHO APYKECTRO ¢he cepanmnme & Bnarapus, rp. Codus ¥ e BoucaHo B
Topropekns PerdcTsp Ha Aremumsita no Bnuceanuira ¢ EMK 000000993, Jipyxecrsoro e yupeaeno npez 1971
roausa, AApechT Ha yNpaeleHHe Ha ApyxecTsoTo e rpad Codusa, 6yn. Anekcanmpep Jonxykos, MNe 82,
“Mennka”AJl npurexana 100% or axunyre na “Menpka-3apase”EOO/, cuigaieHo npes 2001 roguHa ¢ uen na
apedcTapaasa “Menmka” Al B Teprogete H CKIIOUBAHETO HA JOTOBOPH ¢ DomyunuTe 3asetenns, Ha 21,01.2010
. APYXKECTBOTO YHPEaH AbLIEPHO ApYxecTBo “Menuka bonkanc™ EOOJ B Pymbrus, karo npurexasa 100 % or
TANORETE MY,

CofcTBeHOCT M YApaBJieHue

Kbtm 31.12.2015 r. pasrupeeneHUeTo Ha AaKHUOHEPHUS KATIHTAN HA APYKECTBOTO € KAKTO CHERA:
Jorepue Kanuran Al 66.72 %

Codapma AJT 29.61 %

Hpyru akumonepn 3.67%

Hpyxectroto ¢ uacr or I'pynara JorepHe kaHUTAN, KOSTO € YacT OT HKOHOMMUeckata rpyna Jlosepue obelnHeH
XOJLOHAT,

DuHaHCOBMAT OTHeT Ha Mennka Al ce grmousa B xOHCONMAupanuTe (puuancosu oruerH #a Jlosepue Kanuran
AJl, pecn. Ha [lonepue obequien xonauur ALl (xaTo kpaliHo apyxcecTeo-Mailka), KOMTO ¢a Che CEAANMIUS U aapec
Ha ynpagaenue rp. Codust,p-n OGopuute Gyn, JOHAYKOB Na §2

ITpenvet Ha ACHHOCT ¥ CTPYKTYpa

ITpeamer na peitnoct Ha “Memnka“AJl e TPon3BOACTBO M Mpoaxba HA NPEBLPIOUHH H CAHHTAPHO — XHUIHEHHH
MarepHany, roTOBH JEKapcTBeHH QopMH, 3L0H0-3L00ReKapeky NIpenapaT# H xpauuTensd nodaeku. OcHoBHaTa
ApPOH3ROACTBEHA THICIHANKA ¢¢ Hamupa 8 Ip.Canaancku.

Jlpy:KecTROTO € ¢ JIRYCTETIeHHa CHeTeMa Ha ynpasieHne ¢ Hanzopen coser u YNPapuTeNeH ChBeT.

Kon 31 mexemspu 2015 roauna Hauzopausr chBeT ce CHCTOM OT TPH 4IEHA, KAKTO ClIeIRa:

Ornan Joues pepcenaren

Papoceer Panenr Unen

Hukouait Jlambos Unen

Knm 31 nexemBpu 2015 ropuna YNpagUTEnHHST CHBET C& ChCTOM OT TPH WICHA, KAKTO CNeRa;
Croitdo Ilanres Mpenceaaren

Crexana Jakosa YrieH

Jiobuna Benauukosa Unen

JpyKecTROTO ce NPeACTABRABa OT M3IbJIHUTEIHUS AUpekTop - -H Crofyo [lanren.
2. OCHOBHH NOJAOKEHNUSA OT CHETOBOJHATA ITOJHUTHUKA HA IPYXECTBOTO

(a) Baza 3za m3roTRAHE Ha PHHAHCOBHSA O0TYCT

DyHaHCOBHAT oTueT Ha Menuka AJl € M3IrOTBEH B CBOTBETCTBME C BCHYKM MexiyHapoaH# CTAHAApTH 3a
tduuancosn orderd (MC®O), KOHTO Ce CLCTOAT OT: CTAHAAPTH 38 (JMHAHCOBH OTUETH M OT ThIKYBAHHI Ha
Komurera 3a passchenus Ha MCDO (KPMC®Q0), onobpens or CpBeta nmo MexayHaponH# CHUETOBOJHH
cragmapth (CMCC), M MexayHapoaHHTE CUCTOBOJAHN CTAHIAPTH X ThAKYBaHusTa HA [IOCTOSHHHS KOMHTET 33
passcusgane (ITKP), omoGpenn ot Kommrtera no MexayHapousn cueropopuu cranpaprn {(KMCC), xouto
edexTuBrO ca B cuna Ha 1 sinyapu 2014 1., » xouro ca npueth ot KoMucuata Ha Esponeiickus ¢bio3.

3a Texymara (HHaHCOBA TOMMHA [APYMHCCTBOTO € NPHMEHO BCHUKM HOBH W/UIW PEBM3NPaHM CTAHAAPTH M
ThKYBaHHs, H3AaAcHN o ChBeTa no MexayHapoIHM cyeToBosHy crangsapry (CMCC) u pecn. ot Komurtera za
passcHenna Ha MC@O, xouro ca 6wy yMmecTHy 3a HerogaTa AeiHOCT. OT BbL3NPHEMAHETO Ha Te3M CTAHAAPTH
WHNH TBAKYBaHHA, B CHNA 3a FOXMHIMH HEpMOM 3anouBanid Ha 1 amyapn 2014 r,, He ca HACTLIMIN OPOMEHM B
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CYETOBOMHATA [IOMMTHKA HA JAPYHKCCTBOTO, OCBEH HAKOM HOBH M pajiiMpABAHETO 1A BEYE YCTAHOBEUH
onosecTABanua, 0e3 Topa 1a AOBEAE A0 APYTH NPOMERH — B KIACH(DHKALMATA VM OLICHKATa HA OTAENHW OTHETHH
oBeKTH 1 Onepaiu.

Tess cTaHAAPTH H ThNKYBAKHA BKIIOMBAT!

o MCPO 10 Kouconudupanu ghunancosu omuemy (8 cuna a coduwny nepuodu om 1.01.2013 2.~
npuem om EK - 3a 32a0vaxcumenno npurgeare ¢ Egponeiickun Cbio3 3a 200UWUNY REPUOOH, 3AROYGMMY HA WU
cred 01.01.2074 2). Hpedxodnu pasnopeddu (6 cuna 3a 200uwny nepuody, sanoveatyu na wav cred 01.01.2013 2.
— npuemy om EK om 01.01.2014 2) — omnocno wnpunazanemo na cmandapma 3a wupey wem. To3y cTanmapT
3aMeHs B 3naudrennara My dact MCC 27 (KoHcomuaupand u WHAMBHAyanHu ¢uuancoeum ortderd) u IIKP
Paszacpenne 12 (KloHcommpanms — ripeanpuaTha CbC CREUMaiHo npejHaszHauvenuc). (JCHOBHATA MY lel € Ha ce
YCTAHOBAT NoA00pEHH MPMELMIATE ¥ HAUMHA HA M3rOTBAHE ¥ NpecTaBiue Ha (HHAHCOBH OTHETH KOTATO eIHO
HPEANPHATHE KOHTPONHPA eIHC WM NOBeUe ApYTH npennpuards. Tol gapa HOBO ONpele/eHuE HA TIOHATHETO
»KOHTPOR”, CHABPKAILO TPH KOMIOHEHTA, ONPEAeIa KOHTPOXBT KATO SAMHCTEEHA §a3a 3a KOHCONMAALMs M 1aBa
No-NoApoGHY NPpaBuNa M HACOKH 3a OLEHABAHE HA HANMYHETO HA OTHOIICHHA Ha KOHTpon. CTaHAAPTHT YCTAHOBABA
W OCHOBHHTE 3aIbILKHTEIIHM NPARKIA 110 TEXHONOTHATA HAa HArOTBAHETO Ha KOHIONKINPARY PHHAHCOBH OTYETH;

o MCC 27 (uasenen 2011 2.) Camocmosimeny hunancogy omiemy (6 Cuna 3q 200NHNY REPUCIN Om
01.01.2013 2. — npuem om EK — 3a 3advaxcumenno npuiazane ¢ Esponeiickun cvioz 3a zodumniu Hepucdu,
sanovsaiyy na uny cied 01.01. 2014 2 ). CrangapTsT e npeUzIaleH ¢ ApOMeHeHo HanMeHORaHHe, KaTo JacTTa o7
HETO, KOATO € ChAbMKANa ChALDKAHWETO, KPHUTEPHUMTE H TEXHOJOIHATA HA H3TOTBAHE HA KOHCONMAHPAHUTE
uHaNCORH OTUETH, ¢ W3uMmIe 0bocobena B HOB cTanzapT — MCOO 10 Konconunnpauu ¢unancosu oruern. [1o
TO3H HAYMH B CTAHAAPTA OCHOBHO CA OCTAHAMM NPABANATA 33 OTYHTAHE M OUEHABAHE HA HHBECTHEMH B JIBLILEPHH,
ACOUMAPAHK H ChBMECTHH NPEANPHITHA HA HUBO CAaMOCTOATEIHH OTYETH Ha MHBECTHTOPM B KayecTBOTO MM Ha
JPYXKECTRA-MalKH, HHBECTHTOPH CBhC 3HAMHTENIHO BIMHME M KOHMTPONUPAUIM CBHAPYNKHHIM B ChBMECTHH
NPEATNPHATHS, KAKTO K ClIEUM(BUUHITE 38 TO3H THIT OTYCTH U OTNIOBECTABAHS,

« MC@OO 12 Onogecmasane Ha YHAchus & Opyeu HpeOHpUAmua (& cunq 3a zodauni nepuodu om
1.01.2013 2 —npuem om EK — za za0vaocumenno npungzaine ¢ Esponefickisi ¢wio3 34 200umHy Repuody,
sanoveay na unu caed 01.01.2014 2). flpexoduu pasnopeddu (8 cuna 30 200UMHY REPUOOU, 3ANOYGAUH HE UAY
ened 01012003 o — pppennu o T om 01072004 2.) — 0nuieicndy syl anema #d Conmaapme 4 ey Wnim,
Tosu cranmapT BLBEXKAA HOBA PAMKa OT M3HCKBAHMA KbM OOXBATA Ha ONOBECTABAHMATA B KOHCONHAMPAHMTE
HIIANCOBY OTHETH OTHOCHO YHACTHITA Ha OTYMTALIOTO CC NPEANPHATHE B APYIM JPYIKCCTHA B IPCANPHATHA, BKIL.
KbM ChIbPHANKCTO HA MAQOPMAIMATA, 33 Ja Ce OCHIYPH BBIMOXHOCT 3a pa3yMmHa TIpeLieHKa Ha eeKkTHTe H
PUCKORETE OT TE3W YHACTIA,

INpe3 2014 1. ca BRE3NH B CHNA H CNEJHWTE CTAHNAPH W/HIH NIPOMEHH B CLIICCTBYBAINH CTAHAPATH, KOHTO He ca
OKA3alH BIHAHKE BLPXY CUCTOBOMHATA NOMHTUKA M OTUETHOCTTA Ha APYXECTBOTO, 3a110TO TC HE Ca PEIEBAHTHM 34
11eropara geftiocr, a uMenno:

o MCPO 1] Coemecmuu cROpasyMenus (6 cuna sa 2o0uwny nepuodu om 1.01.2013 2. — npuem om EK
- JAANCHRICNNG 30 HpUAdeane ¢ Eaponetickun cvioz 3q 2oduwnu nepuodu, sanovsawu na wiy cied 01.01.2014
a.). Hpedxodnu paznopedbu (8 cuna 3a eoduntny nepuodu, sanoveauyu id wiu cned 01.01.2013 2. — npuemu om EK
om 01.01.2014 2) — omnocno npuiazanemo Ha cmandapma 3a repey nvm. Tosu cranaapt samens MCC 31
Hanoge B cuamecTny npeanpratdd, BKa. # IIKP 13 CuBMecTHO KOHTPONHPAHM TNPEINPHATHN — HENapHIHi
BHOCKH OT KOHTPOJIHPAILUTE CHAPYKHALM. Tol BLBEM2 CAMO JIB3 THNA CHEMECTHH CIOPA3yMEHHs — ChBMECTHH
JNeHHOCTH M ChbBMECTHY APYACCGCTRA, KATQ YCTAHOBEHMMAT KpHTepwit 3a xnacudMkalus He € npapHaTa gopma, a
ChILHOCTTA HA NPABATA W 3aLHKEHNATA Ha BCAKA CTPAHA B KOHKPETHOTO CNOpasyMeHue, T.¢. Malli ¢a [pasa BepXy
AKTHBHTE M HACHBHTE, PECIL. PASXOAMTE W HPHXOIMTE OT CHBMECTHOTO CIOpasyMeHHe /ChBMecTHa JefiHocT/, i
¢a 1paBa BbPXY HETHWTE 4KTHBH OT CEEMECTHOTO CHOpa3yMeHHe /chBMecTHO ApyxecTeo/, CTaHIAPTLT [peMaxsa
ONUMATA 3& HpWJara#e Ha METOoAA HAa cOOCTBEHHA KAaMTajd APH KOHCONMAAUMS Ha ChBMECTHO KOHTPONHpaHH
IPYKecTBa,

o MCC 28 (usmenen 2011 2) Hugecmuyuu 6 acoyuupany W cbeMecmHy BpeONpuamus (8 cuia 3a
eeduwny nepuodu om 01.01.2013 2. — npuem om EK — 3a 3advmocumenno npurazane ¢ Egponetickua cwios 3a
200uuiHY REPUOOH, sanoveayy wa utu caed 01.01.2074 2.). CTaHaapTsT € ¢ IPOMEHEHO HAMMEHOBANRNUE U 00XBaT U
BKNIOYBA paMkata 3a ()MHAHCOBO OTUHUTAHE NO METOAZ HA COOCTBEHMS KaliTal B KOHCONMIMpaHHTe (HHHAHCOBY
OTUETH, KAKTO Ha MHBECTHLMHTE B GCOLMMPAHMTE, TAKA K B CLBMECTHHTE NPSANPHATHI, KOHTO jocera ca Bunu
obxsar na MCC 31 CremectHH npeanpuaTis, a o 01.01.2013 r. » choTreTcTRHE ¢ HOBUA MCDO 11,

o MCC 32 (npomenen) Puuancogu uncmpymernmu: Hpedcmagane (6 cuna 3a zoduwiny nepuodu om
01.01.2014 2. — npuem om EK) — omuocno wemupane (KOMHEHCUPANE) HA (QUHANCOBH aKIMUGH H (DuHaNCOsU
nacusy. Te3w NPOMEHW ca CRBP3AHH ¢ YTOYHEHHE OTHOCHO NPHIOKEHHETO HA TPABUNATA 33 HETMPAHE Ha
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tunancoss uHCTpyMenTH. OCHOBHO Te €3 B YETHPH HACOKM: a) U3ACHABAHE HA 3HAYEHHETO Ha pasbupaneTo 3a
»TCKYHIO 33K0HOCRLOODA3N0 IPHIOKHMMO NPABO 38 HETHpane™; 6) NPUIOKEHHETO 33 SIHOBPEMERHA PeallM3anus |
CROPayMeHHe 3a YPEeXKaHe; B) HETHPaHe Ha CYMH NPCAOCTABCHH KaTO rapaHliis; ') MAPKATA 33 NPHNATAHETO HA
H3UCKBAHHATA 33 HETUPAHE,

s MCC 36 (npomenen) Obesyenxa na axmteu (& cuna 3a 2oduwny nepuodu om 1.01.2014 2— npuem
om EK) — omuocHo onogecmsigantis 3a €u3cmanogumama cmoinocm na neghuiancosy axcmusy. Tazn IPOMAHE ¢
CEBP3aHa ¢ HeoOX0AMMOCTTa OT ONpPEACICHH ONOBCCTABAHWS OTHOCHO BLICTAHOBMMATA CTOHHOCT NO peja Ha
MCC 36 muB Bpbika ¢ u3MckpapuaTa Ha MCOO I3, npu npunaraHeTo Ha METOOUKH 33 H3YHCIEHHE Ha
BB3CTAHOBHMA CTOHHOCT Ha HE)WHAHCORH aKTHBH N0 CHpaBelnBa cToiHoCT 6e3 pasxou 32 npojaxba;

o MCC 39 (npomenen) @uuancoGu UHCHPYMERMY, RPUIHAGAHE U OYEHAGAHE (G CUAA 30 200UMULHY
nepuodwu om 1.01.2014 2. — npuem om EK) — omnocHo npexeopianemo HG Oepusamusu U 3aHA38AHEMo Ha
GDIMONCHOCHING 30 CHEINOGOOHOMO omyumare la xedacupainemo). Tazyw npoMssa ¢ CBbp3aHa ¢ NPOMEHM B
HAKOH OTACRHM 38KOHOJATE/NCTBA, B KOHTO CC BMcHSABA Ha cyOeKTH, M3NQI3BAINM JIEPUBATHBHA MHCTPYMEHTH
HeThprysaHn Ha Hopca, Jid TH NPEXBLPAAT KbM LEHTPaAH3MpaH opral {KHpHHIOBa OpraHH3alMa/areHuns), 3a aa
3AMasiaT FRIMOHOCTTA 33 HINOA3BAHE HA XeDKUPaHe 3a (MAAHCOBO-CYETOBOAHH LEIIH;

e KPMC@PQ 2] 3advincenus 30 danbyy u makcy (6 cuna 3a 200uniny nepuodu om 01.01.2014 2. —ne ¢
npuem om EK) — OTHOCHO Hajio3W OT crpaHa Ha npasutenctBoTo. ToBa paiscHeHue JdBa HACOKHM OTHOCHO
KPHTEPUUTE 34 NPHM3HABAHE HA 3aJLJKENMS 38 JBPHAEBHH TaKkcH, JaHBLH, H OPYTH NoxobHH CYMH, HaNOKEHH OT
CTpaHa Ha ALPXKaBaTa BbB BPb3Ka ChC 3aK0HM M PETYJIaLM, KOWTO ca u3BhH obxBara Ha MCC 12;

ICbM parata Ha o00paRane 32 M3JaBaHE Ha TO3H (BMHAHCOB OTHET €A W3JANEHH, HO HE €a BCE Olle B cuia (WiHnu
He ca npHerr ot EK) 3a roamnmu nepwonw, 3anousaumi na 1 guyapu 2014 1. HOBH cTaHmapTH, NPOMEHEHH
CTAHJAPTH M TLAKYBAHMA, KOHTO M ca ONIM TPHETH 33 I0-paHie npuaoxenue or aApyxkecreoro, O rax
PLROBOJICTROTC € MNpEHEHWIe, ue CReAHMTe OMxa HMany jorenuuased edext B Obicuie 33 NPOMEHH B
CUETOBOANATA IOSIMTHKA M (JMHANCOBHTE OTYETH HA APY/KECTBOTO 32 CIEABALL NEPHOIM:

s MCDO 15 Hpuxodu no dozosopu ¢ kauenmu (8 cuna 3a 2oduuiny nepuodu om 01.01.2017 2 - ne e
npuem om EK). To3n ctannapT € u3uano Hoi crasaapt. 1ol BeBexAa LAN0CTEH KOMAREKE OT NPUHLIMIY, NPaRHIa
¥ UOAXOAN 38 UPU3HABAHETO, OTYMTAHET) H ONMOBECTABANETO Ha MH(OPMAUMS OTHOCHO BHIZ, CYMaTa, NepHOIa H
HECHTYPHOCTHTE RBLB BPB3KA ¢ NPHXOILMTE H NMapHUHKTE NOTOLM, MPOMIXOMAALM OT HOTOBOPH C KOHTPAareHTH.
CrappapTpT 1He 3aMeHH AeHiCTBAIMTG A0 TO3M MOMEHT CTAHAAPTH CBbP3AHM € NPU3HEBAHCTO HA IPUXOJIH,
ocHosno MCC 18 w MCC 11. Boagwumsrr npHULMI Ha BOBHAT CLaBAApT € B Ch3LABAHETO Hd MOMRS 01 CIBIKH,
upes KOHTO ONPENENAHETe Ha MapaMETPHUTE W BPEMETO Ha NPHXO0Aa €A ChH3IMEPUMH CIPAMO 3a0BIKCHHETO HA
BCAKA OT CTPAHUTE 110 CAENKATa NOMEXAY HM. KIOYOBHTE KOMNOHEHTH ca; a) A0TOBOPH ¢ KIMEHTH ¢ ThProBCKA
CBLUIHOCT M OLCHKA HA BCPOATHOCTTA 38 ChOHPARC HA AOTOROPCHHTC CYMH OT CTPaHa Ha NPCANPHATHCTO CHIVIACHO
YCIOBHMATA HA Aaflenus JOTOROp; B) BAeHTH(HIIMpaHe Ha OTACTHUTE 3aAbIKCHHEA 38 M3IBIHEHHUE T JOTOBOPA 38
CTOKH MAH YCIYTH - OTTPAHHYIAEMOCT OT OCTAHAIMTE MOETH AHMKUMENTH 1O JOTODOPA, OF KOWTO KIMENTET OH
UEPTIAN W3P0JH; B) OTIpeIEIfHE Ha LIGHA HA ONEPAMATA — CYMAaTa, KOSTO NPEINPHATHETO OYaKBEa, Ye HMa IpaBo ja
MONY®H CPELY NPexXBLP/IAHETO HA CHOTBETHATA CTOKA MM YCIYra KM WIMEHTa — 0co0eHO BHHMaHHe ce OTHens
Ha MPOMEHIHBHA KOMIIOHEHT B LEHATA, (PUHAHCOBHA KOMIIOHEHT, KaKTO i Ha KOMIOHEHTa, TIOJIYYaBaH B HATYPa; F)
PasTIpENENEHHE Ha LEHATA HA ONCPAHMATZ MEXKAY OTJCTHHTE 3aARKeHAd 3a WINbAHEHME Mo JOromopa —
obuuaitio na Ga3a CaMOCTOATENHATa NpOJaNcHa lieHa Ha BCEKH KOMIIGHEHT; M J)MOMEHTBLT WIM HEPHOLBT Ha
NpH3HABAHE HAa NMPHXOMa — NPH YCHEIIHOTO M3{ILIHEHHE HA 3aJBIKEHHEe No J0ToBOp upes TpancdepupaHe Ha
KOHTpOJIa Bbpxy 0feianara cTOKA WM yciuyra, (1o To B Aa/ieH MOMENT HIH 3& ONPeeNieH IEPHOJ BLB BPEMETO.
CTanpapTvt BONYCKA KaKTO IBIHO PETPOCITEKTHBHO TIPHIMKECHHE, Taka H MOAM(HIHPAHO PETPOCHEKTHBHO
TPHICKEHHE, OT HAYAIOTO Ha TEKYHIMA 0TYETEH NEPUO, ¢ ONPEASNeHH ONOBECTABARNA 32 HPEAXOAHKTE NIEPHON,

o MCC | (npomenen) [Hpeocmasane na quuancosy Omyemu - OMHOCHG UNUWHAWMHGE 34
OROBECIIABAN U (6 cuna 3a 200umHy nepuodu om 01.01.2016 2. — ne ¢ npuenm om EK}. Tazu npoMaHa e BaxHO
passACcHEenHe Ha CaMMf CTAHAApT ¢ HACOKA HA ChCTaBATE/IMTE HA (PHHAHCOBH OTHETH, KOTATO € HeobX04uMo Te Ja
NIpHAArar NpelicHKa 3a CHIUECTBEHOCT Ha onpefeicHa HHAOPMalla U HEHHOTO NPeACTABIHE NPU H3NOTBIHETO Ha
(pMnaxHcoBUTE OTUETH, T.€. 33 BIIIOYBAHETO MWIM HE Ha JajeHa MHPOpMALWMs, TIOAXOA Ha IPEACTABAHE B OTYETA 34
(HHAHCOROTO CHCTOAHHE M B OTYETA 3a BCeOOXBaTHMS HOXON - ArperupaHe MMM CaMOCTOATENHO FPEACTABHHE,
TOAXOA Ha NoApeAda Ra NIOACHMTEIHHIC NPWIOKCHIS, KAKIO W HPCACTABSHETO HA HAKOM CUCLMPMYHYE CTATHH B
OTHETHTE,

PLKOBOACTBOTO HA JAPYKECTROTO OOMHCIR RAWAHAETO, KOSTO TOPECTIOMEHATHTE HOBM WWIM NPOMEHEHH
cranfaptn 6Mxa MOFAH a OKaXKaT BBPXY QUHAHCOBHTS OTYETH HA JPYKECTBOTO, M KOra TE3H IPOMEHN e Bbaar

TPHETH OT HEro.
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JonLanKTen10, 3a IOCOYEANTE MO-A0AY HOBH CTAHNAPTH, NPOMEHEHH CTAHAAPTH H IIPUCTH THAKYBAHHA, KOHTO Ca
H3JaREHH, HO BCE Olle He ca B cina kbM ] suyapu 2014 r. pLKOBOACTBOTO € NMPOYYHIO Bh3IMOKHHS HM eekT M e
ONIPEAIENHIIO0, Y€ TE He BHXa MMany edekT BbPXY CUETOROHATA MIONHTHKE, PEC. aKTHBUTE, ITACHBHTE, ONCPAIHNTE
H PE3YNTATHTE HA APYIKECTBOTO MOPaiM TOBA, Ue TO HE pasnofara/onepupa ¢ Takuea o0eKTH MK He peanusupa
noao0Hu CAEIKH U TPAH3AKLMY,

Tesu cTanmapTH, DPOMEHEHH CTAHAAPTH M THIKYBaHHA BKAIOYBAT:

o MCPO 7 (npomenen) Quuancosu uncmpymenmy: ORogechasanus — OMHOCHO OONEKNEHUEHO 34
RPEUIHUCNEHUEIO HA CPAGHIINETRT HEPUOOY U CRBP3URIING C MAX onogecmAasanus npu npunazaiiemo wa MCPO 9
(& cyna 2a 200uuiny nepuodu om 01.01.2018 2. - ne e npuem om EK). Tazn npoMsua ¢ CBRBP3aHa ¢ BLBEX(IAHE Ha
o0neKIeHHe OTHOCHO HeoOXOAMMOCTT2 OT NPCHIYHCIEHNe HA CPABHHTENHMTe (MHAHCOBM OTYHETH M
Fb3MOMKHOCTTA 38 IPEAOCTARAIE HA MOAHPUIMPAHH ONIOBECTABAHUA NPK peMuHaBaHeto oT MCC 39 kbm MCPO
9 (xoraro TOBa ce CHYUit) CTIOpEH HATATA HA HPHIATAHE HA CTAHAAPTA OT APYKECTBOTO M JAIH TO W3bupa onuusTa
I@ NPEH3UHCIIH IPEAXOMHN NIEPUOIH;

o MCDO 9 Quuancogu uncmpymenny (@ cuna 3a 2o00uuiny nepuody om 01.01.2018 2. - ne e npuem om
£K). Tosu cTannapt e HOB CTaHAAPT 32 PHHAHCORHTE HHCTPYMEHTH. KpaiiHoTo MY NpeHHasHadeHye ¢ Xa 3aMecru
usige MCC 39, ITpoekTeT Ha MOOMAHATA ¢ HOBHA CTAHXAPT € npeMuuan npes 1pu gasu: dasza 1 Knacupuxans
¥ oleHaBane Ha {WHaHCOBMTE aKTHBH M macksy; daza 2 CHETOBOAHO OTYMTAHE HA Xeiupauero; W dasa 3
MeToaonorus nHa onpenensne Ha obesuenkara. Tlowactosinem MC®QO 9 ¢ uzfapan Ha UETHUPM IIBTH, Mpe3
M. aoeMepH 2009 r., npe3 m.oxtomepy 2010 ., npe3 m.roemepu 2013 r. u okonuatenso npes maonu 2014 1. C
npomenuTe Ha MCPO 9 or maomt 2014 r. craugapTsT ¢ OKOHYATENCH ¥ CC ONPEASAs AATATa MY Ha BAHaHE A2
Owbne 1 auayapu 2018 r;

o MCPQO 19 (npomenen) Koncorudupanu dunaucosy omuemu u MCC 28 (npomenen) Hnsecmuyuu ¢
ACOYNUPAHY U CLEMECIIHN NPCORPUSIUA ~ OMHOCHO HPodadchq Wit GHOCKE Ha GKIMHGH MeXcOy HHGECHIUmop U
HE2060 ACOYUUPANO WK CHEMECIHO Bpednpuamue (@ cuna 3a zodwumny neprodu ont 01.01,2016 2. — ne ca npuemu
om £K). Taszu npoMana Bb3HHKBA BbB BPDL3Ka HEMOCISHOBATEIHOCT MENULY MIUCKBAHUATa 1 ipasmiara Ha MCQ:0
10 u na MCC 28 (pesmsnpan 2011 r.} B cayyaute TPansakuMH OT HHBECTUTOP KbM HENORO ACOLUMAPAHO MM
CHEMECTHO ApyieeTBO. C 1es OCHORNO Ce NOACHARE, Y€ NPH TPAH3aKUHKUTe, KOUTO 10 CLAbDKAHHE ca Ipojaxba
MAM BUOCKA HA CLBKYMHOCT OT aKTHBM, HO He ca LsocTeH OusHec — nevanbata wiM 3arybata ce NpH3HaBa
QACTHUHO CaMO [0 pasMepa Ha JAc/ia Ha HECBbP3aHWTE MHBECTHTOPH, 4 B CHYYAWTE, KOFATO TPAHIAKLUMHTE IO
ChINECTEO ¢a mpopaxda MM BHOCKA HA aKTHBH, KoMTo ca OmzHec no cmucbiaa Ha MCPO 3 — nenanbata wmn
sary0ara ce npy3HaBa H3LANO,

o MCPO 10 (npomenen) Konconudupanu dunancosy onuemu, MCPO 12 (npomenen) Onosecmasane
wa yvacmus ¢ opyau npednpusmun u MCC 28 (npovenen) HBECTHIIAM B aCOUMHPAHH H ChbBMECTHH NPEAAPHATHS
- OTHOCHO MHBECTHIHOBHH APYXKeCTBa (B CHIA 34 MOAMIIAH LEPHOAH, 32HOUBALA Ha win cien 01.01.2016 1. — e
ca npueru or EK), Tazw npoMsaHa BB3HMKBA BHE Bpb3KA ¢ YTOUHEGHMATA OTHOCHO BL3MOXHOCTTA 33
0cBOOOMKIABAHE OT KOHCONHAALMA — OCHOBHC 33 1) Hanu eHO MHBECTHLHOHHO APYNKECTBO CHEiBa Aa OTHHTA
€AHO ABIIEPHO JPYHKECTRO 10 CHPABEeAIHBa CTOHHOCT KOraTo IbLIEPHOTO APYXKECTEO APEAOCTaBS HHBECTHUHOHHK
YCIYTH Ha TpeTH Jiuua; 2) B3apMOAeHicTBHETO MeXAy NPOMEHHTE 33 MHBECTHUHOHHH JApYXKecTBa U
0cBOOOMKAABANETO OT HeoOXOAMMOCTTA 33 M3TOTBAHE HA KOHCONMBAMpan (mHancoB oTyer crnopeg MCRO 10; 3)
AAN €AHO HEe-HHBECTHUMOMHO APYAKECTRO TpsOBa Ja pa3rpblia OTUMTAHETO N0 CHAPABEANUBA CTOHHOCT Ha CBOM
CBBMECTHH WIHH acOLBMPalK OPYKECTBA, KOHTO €8 HHBECTHUROHHHE PYXKECTBa;

o MCPO I (npomenen) Coamecmnu cnopazyMenus - OMNOCHO QIMYWINGHE HA APUOOOUCANe Ha dSA0ae
6 CoBMectnHu OeHNOCHY (8 cuna 3a 2o0uueny nepuodu om 01.01.2016 2. — ne ¢ npuem om EX). Tosa JONBIHEHHE
OCHOBHO YTOYMARE, 9€ NPH NPUAOOHBAHETO OT CTPAaHa HA MHBECTUTOP Ha AAJIORE B ChBMECTHA ACHHOCT, KOATO 110
ChbALPKAHME NpeACcTaRlaBa OH3HEC, cNelBa Ja ce NpuiaraT U3UCKBaHusTa U npaBunara Ha MC®O 3 33 Guznec
KOMOHHALNH;

o MCDO ]4 Omcpoueny arimuey ¥ HACHGH NO PEYIUPANY OCUHOCIY (8 CUAA 3 200UWIHY NEPUOOU O
01.01.2016 2. - ne e npuem om EK}. To3W cTAaHAAPT € HOB W CNYXHA KaTO MEX/IMHEH CTAH/IAPT, IPHIIONHM CaMO 32
TPERNPUATHA, KOMTO ni¢ npemuHaBarT kbM MOCPO xaro ordyeTHa pamMka 3a IBbPBH IIBT, © AeHCTBHE AO
NPHUIJIKOUBAHETO HA MPOEKTa 3@ HOB BCeoOXBaTeH CTAHIAPT, KOHTO [ie AfPECHPa TaKbB THH peryaupany AelHocTH.
He ce mpinara oT NpeANpHATHS Beue rpemuHany kbM MCOO. OCHOBHUTE NPABUNA, YCTAHORCHH ChC CTAHAAPTA
€a, Y€ NPEANpPUATHATA: a) MOFaT 1a NPU3HALT ¥ NPONLIDKAT id NPEACTABaT K B oT4yeTHTe i 1o MCHO orcpovenn
4KTMBM M MAaCHBH, BLIHHKHANM B Pe3YJITAT HA ONEPalHH 10 PeryjHpaHH NeHHOCTH, HO caMO AKO Te3H aKkTHBH M
nacus ca OuNx IPHIHATH B CLOTBETCTBHE HA NPHAAraHUTe NPERMINHE OTYETHH CTAHAZPTY W NPHETZ CYETOBOZHA
NnoANTHKa; 0} Te3n OTCPOUCHH AKTHBHM W NIACHBH CIEABA Jia ce NPEACTaRAT OTHENHC B OTYETa 33 (JHHAHCOBOTO
CBCTOAHHE, 4 U3MEHCHMATA B TAX — OTACHHO B OTHeTa 3a BCeoGXBaTHMA JOXOM; M B) M3WCKBAT ce CreNHBHIHY
OTIOBECTABANNA BBB BPD3Ka CbC CBLILHOCTTA, PACKOBETE W eleKTHTE OT peryiapaHuTe JeHHOCTH W NPU3HATHTE OT
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TAX OTCPOHEHH aKTHEM W FACHBH;

s MCC 16 (npomener) Haomu, mausmy, coeopwvacenus u MCC 41 (npomenen) 3emedenue - omuocno
pacmenus-nocumentt (8 cwia 3a 200uwiny nepucdu om 01.01.2016 2. — ne ca npuemu om EK}. Tazn npomsaxa
BLBENA TIOAX0/A 38 OUCHABAHE W OTYMTAaHE Ha NNOAOJAMHK HacaxieHMs (pacTenust) Ha NPUHLMIA Ha UMOTHTE,
matnHuTe W obopyaranero (JIMA) no pena na MCC 16, a ve curnacio MCC 4] (no wena na npunodrBase U ¢
BL3MOIKHOCT 3a NpHIaraHe Ha MOAEAA Ha NPEeolgHeHaTa CTOHOCT, chel HaBiM3aHe B IVIOAoAalHA BL3PACT), ThH
KaTo TAXHOTO YHAcTHE B CENCKOCTONAHCKOTO NPOM3BOACTBO € CXOHHO ¢ TAXAOTO(JIMA) B HHAyCTpHARHOTO
NpPOU3BOACTRO;

o MCC 16 (npomenen) Hmom, mawurnm, coopvocenus u MCC 38 (nposenen) Hemamepuainu axmugi
- DMNHOCHG QORYCIMUMUITE MEMOOU 3¢ HAYUCHSIBANE HA MOPIMU3AYUR (@ cuig 3a 200uwiny nepuodu om 01.01.2016
e — He ca npuemu om EK). ToBa paisiCHEHHME YTOYHABA, Y¢ METOILT 38 aMOPTH3aLMA HA €iMH akTuB Ha basa
CLOTHOIUEH#E CIPAMO OYaKBAHHTE NPHXOIM, B YHETO TeHepHpaHe Toiff yyacTRa, He ce NpHEeMa 3a NOAXOIAIL
aMOpTH3ALMOHCH METO/ 38 M3MEPBAHETO HA NON3ATE, KOHUTO CE€ KOHCYMUPAT OT W3MON3BAHETO TO3M AKTHE (OCBEH B
MMOTO PEJIKH CIIy4an, HO H3KIIOYeHHE);

e MCC 19 (peswsupan 2011 2.} Joxodu wa naemu auya (8 cuia 3a 200uunu nepuodu om 1.07.2014 2. —
mpuem om EK). Tazs NpoMAHA € CELP3aHA ¢ Pa3sCHeHHE OTHOCHO TPETHPAHETO Ha BHOCKH, HAalpaBeHH o7 CTpaHa
Ha CAYKHTENH WM TPETH JMKA B IAHOBE ¢ N HHUPaHH AOXONH, ChIIacH0o (JOpMaNHUTe YCIOBUA HA ChOTBETHHS
rnan. I1poManara onpejens, e Te3d BHOCKM CNEABaE Ad C TPETHPAT KAaTe HAMANCHME HA PA3XOJMTE 38 CTAK WIH
edekT B NOCASABALIMTE CLEHKM Ha HETHHS MacHB(AaKTHB) MO fTaHa B JABHCHMOCT OT TOBAa JaiH BHOCKUTE ca
00OBBP3aHH Cbe CTAXA HIIM HE;

o MCC 27 (npomenen) Camocmosmesny punancosuy Omyemu - OmMHOCHO Memod ha cobomsenus
KaRUmAR 6 CAOMOCIONMENHUME DUHANCOsU onviemu. (& cuna 3a 200uuuiy nepuodu om 01.01.2016 2. — ne e npuem
om FEK). C tasH npomasa e pb3crapopena onuuara 8 MCC 27 3a ouenseane B OTUMTAHETO IO METOAA HA
cOOCTBEHMA KalNWTal HA WHBECTHUMUTEC B JNBLIEPHH, aCOUHHPAHA M CHBMECTHH JIDYKECTBA B CAMOCTOATENHUTE
(hrnaHCOBH OTUETH,

o [lodobpenua ¢ MCOO Huxvn 2010-2012 (m.dexemepu 2013) - nodobpenun ¢ MCLO 2, MCPO 3,
MCDO 8, MCDG 13, MCC 16, MCC 24, MCC 38 (6 cuna sa 2o0wmuny nepuodu om (01.07.2014 2. — npuemu om
EK). 'Tesn nopobpenus RHACAT HACTHUHM DPOMEHHM W PENAKUEM B CHOTRETHMTE CTAHJZAPTH, GCHORHO C LN A3
NPCMAXHAT ChIUCCTBYBALA HCNOCACAOBATCHHOCT HAM HCACHOTH B NPABIIATa HA NPHIOKCHHC B H3HCKBAHHATA Ha
OTHENHHTE CTAHNAPTH, KAKTO M Aa ¢ BHECE NMO-NPELM3HA TEPMMHONOTHA HA NOHATHA. OCHOBHO IIPOMEHNHTE ca
HACOMEHH KLM CRCAHMTE O0EKTH WAM ONepanMM: &) NpoMsHa B aeQuuMOusTa Ha ,nepdon Ha (Oe3ycnorHo)
npuacdHRaNe Ha [pasa” M ,Aa3apHo yolloBue” W ca pofaBeHM ,YCJIOBME Ha H3NBAHEHHETO” H ,YCIOBHE Ha
yeryrata” (MC®@O 2); 6) yrouHeHHe 32 TPETHPAHETO HA YCJIOBHUTE BbiHarpaxaeHus npu Ouinec xombuHaumu,
KOWTO OTTOBAPAT Ha ONPEASIeHHeTO 33 (UHAHCOR HMHCTPYMeHT (KaTo (HHANCOBH 3aIbJKEHUA HITH HHCTPYMEHTH
Ha cODCTBEHWS KaNUTaN) M TAXHATA OLEGHKA B KPas HA BCGKH OTYETeH ITEPHOM — MO CHpaBe/UiHBa CTOMHOCT, BKIL
NPEACTABAHETO 1A edIeKTUTE OT Hed B oTueTa 3a reeobxsaruus goxoa (MCOO 3, MCDO 9, MCC 39 u MCC 37);
B) M3MCKBAHE 33 OIOBECTARAHE HA KPUTEPHMTE NPH ONPENCNIHETO HA ArPErHPAHMTS ONEPAaTHRHM CCIMEHTH 32
uenure Ha cerMenTHoTo oTuMTaHe (MCDO 8); r) nonenuuTenHo palscHeHHE OTHOCHO TEXHMKATA HA KOPEKIHA Ha
OTY4ETHA CTOHHOCT ¥ HATpYHaHaTa aMOpTH3allid B CHAYYaWTe, KOFaTo JAJCHH aKTHBH €A TIPEOLEHEHH, KaTo ce
NOCTaBs M3MCKBAHE T8 A € NOCAGAOBATEHA KaTO NOAXOA CNpaMo NHpeoueHkara Ha OanaHcoBara CTOHHOCT Ha
croteerans axtup (MCC 16, MCC 38); n) yrouHeHHe OTHOCHO APY:KECTBO TIPEATIAaralio KMIOHOB YNPaBieHCKH
TIEpCOHAT KATO YCHYI'A HA APYTO APYKECTBO, Ye TO Chil0 € HEroBO cRbpp3ano auue (MCC 24);

o [Hooobpenun ¢ MCDO Hurwn 2011-2013 (m.0exemepu 2013} - nooobpenus 8 MCDPO 1, MCDO 3,
MCPO 13, MCC 40 (8 cuna 3a 200uwiu nepuodu om 01.07.2014 2. — npuemu om EX om cvuyama dama). Tesn
A0A06pEHNA BHACAT 4aCTHYHM NPOMEHH H pPelaklM B CHOTBETHHTE CTAHZAPTH, OCHOBHO C LeJ ja ApeMaxHaT
CBUIECTBYBALA HEMOCAEJOBATENHOCT UITH HESICHOTH B TIPABMNATA Ha NPUIMKEHHE M M3MCKBAHKMATA HA OTACHHUTE
CTAHAAPTFH, KAKTO M /13 C& BHece Mo-IIPely3Ha TePMHHONOTHA Ha NMOoHATHA, OCHOBHO IIPOMEHHTE C3 HACOYEHH KbM
clepHuTe OGEKTH MM ONepaLMi: a) ApaBo Ha ApYKecTBO npemunasaio no MCOO 3z nepsu mbT Ja npunara
CTaHARPTH, KOWTO BCE OLIC HE Ca BJe3Nu B CUNA, aKO CaMUTe CTaHAAPTH NO3BONARAT No-paHHo npuaarase (MCOO
1); ©) yrounenne 3a nenpunoxenue Ha MC®PO 3 3a oTduTaHe Ha GoOpMHpaHe HA CHLEMECTHH CIOPa3yMEHHWs BLB
(HHAHCOBUTE OTHETM HA CAMMTE CHEMECTHM CHODA3IYMEHHS, B) PA3fCHEHWE OTHOCHO ODXBaTa HA NOTOBOPHTE,
xoHTe ca B oOXBATA HAa M3KIMIOYCHHETO 3a rpyna (JMHAHCOBM AKTUBM M HaCHMBM C HETHPAIIM TO3HIMH CIIPAMO
nasapeH ¥ kpegured puck (MCDO 13); r) yrouHeHse IpM TPeTHPAHETO HA ©IHA CJIENIKZ, KOSTO OTroRaps
e11HOBpeMEHHO HA KpuTepHHTe M Ha MC®O 3 u ce oTHacA 3a WHBECTHIHOHHH HMOTH cbrmacHo MCC 40, ue
CIEABA Aa MMA NI00TAEIHO NPHIICKEHNE HA ABATA CTARJAPTA HE3ABUCUMO eful ot apyr (MCC 40).

e JToodobpenus ¢ MCPC Hurvn 2012-2014 (m.cenmemspu 2014 2) - nodobpenun ¢ MCPO 5, MCOC
7, MCC 19, MCC 34 (s cwia 3a 2odunaiu hepuodu om 01.01.2016 2. — ne ca npuemu om EK). Tesn nogobpenns
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BHACAT YACTHYHH NPOMEHHM M PEAAKLUMH B CHOTBETHHTE CTAHAAPTH, OCHOBHO C LIg) JIa HpeMaxHaT ChIIeCTBYBRaLla
HEIMOCHCAOBATCNIHOCT WK HEACHOTH B NPABMNATA Ha NPUJIONEHHE M U3MCKBAHHATA HA OTACHHHTE CTAHNAPTH,
KAKTO M A& CE BHECE NO-MpeLiIHa TePMHHONOTHA Ha MoHATHA. OCHOBHO NMPOMENMTE C& HACOYEHHM KbM CHE/NNTE
00eKTH MM onepauuu: 1) BOIbJHHTENHH NOACHEHUS, Y€ €IHO APYKECTBO MOXe Na pexknacH(uIpa akTHBH™
AbPXAHM 33 npofax6a” kLM aKTMBH L ALPEAHK 33 pasnpenesnenne xbM coOcrBeHALMTE” (M 0OpaTHO) U TOBa He
TIPOMEHS MbPBOHAYATIHHS NNal Ha ocBoDOMNKAaBaNE, KAKTO W JaTaTa Ha knacubuxanusrta no pega Ha MCQO 5; 2)
OCTLJIHHTENHH HACOKH 3a PA3fCHEHME JNANM eiMH 10roBop 3a obciyRBaHe OTHOCHO ©IWH HAaIbITHO OTIAHCAH
Tpancdeprpad (MHAHCOB AKTHE NPEACTABIIABA 110 ChUIECTBO NPONLBKABALL AHIAXKUMENT NpW Tparcdepa 3a
LeanTe Ha onpeaeasHe o0XpaTa Ha HEOOXOJHMHTE ONOBECTABAHNA; KAKTO H PA3ACHENHE OTHOCHO NPMIOKHAMOCTTA
Ha M3MCKBAHWSTA 32 OIIOBECTABAHE HA HETUPAHETO Ha (JMHAHCOBM aKTHBM W NAacHBHM B CbKPATEHH MEXKIHHHH
dunancosu otuern (MCDO 7); 3) yrouHEeHME OTHOCHO HM3MCKBRHETO B CTAMAAPTA, ME¢ BHCOKOKAYCCTBEHHTE
KOPIIOPaTHBHN OONMrauiH, KOMTO C& H3TION3BAT NPH ONPEACHAHETO HA JAMCKOHTOBHA (AKTOp 334 NOXOAHTE Cliel
HaTlyckaHe cliefiBa fa ObAaT JSHOMHRUPAHH B ChLUATA BANYTA, B KOSTO C& M3TLTAINAT M JOXOANTE HA CLOTBCTHHTE
HaeTH Nuug, T.¢. ApnbounHaTa Ha naszapa Tpiabra xa ce macneasa Ha HMBO Banyta (MCC 19); v 4) noscHenue Ha
H3pa3a-H3UCKBAHE ,,BA APYT0 MACTO B MEKAHHANA (HHAHCOR OTYET”, T.€, TOB& 03HAYABA KAKTO IPEICTABRHETO HA
HH(pOpMALUATA B KOG H Ja ¢ MACTO B ME&KAHHHMA (UHAHCOB OTYUET, HO M MPEHCTABAHETO Ha APYrO MHCTO B
LINOCTHATA MEKAHHHA OTHeTHOCT (NOKIAAM), BKI. MEXAMHHM JOKIAAM HA PHKOBONCTBOTO, CTHA A3 € HaaHule
KpbCTOCEHa pedepeniys Mexay MeXIMHHNE (BNAHCOB OTYET ¥ MICTOTO, KHACTO € BKAKMEHO OHOBECTABAHCTO

(MCC 34).

Hacroamuar muansuayaned (MHAHCOB OTHET € W3roTBeH Ha 0asa MCTOpHYecKara HEHa, ¢ H3KIIUYeHHE Ha
MPEOLIEHEHHTE MMOTH, MaIIMHH H 000pYABaHE, HHBECTULMHTE HA Pa3NONOXKEHHE 1 3a NMPoaaK6a ¥ (uHAHCOBUTE
AKTHBH FIO CTIPARENHRA CTOHHOCT NTpes nevandara.

HpyxecTBoTo BOAH CBOWIE cueToBOANY peructpH B Gbnrapeku nes (BGN), kofito npuema 3a 0T9€THA BalyTa 32
npejacTaBane. JaHHWTe B MHEAMBHAYaNHUA HHAHCOB OTHET W NIPHACKEHMATA KBM HETO Ca APCACTARENH B XHJIAAH
JIeBa, OCBEH aK0 HEeMw APYro H3PUYHO BE € YKa3aHo,

lipenctapsneTo Ba (HHAHCOB OTHET chimacHo MexayHaponHuTe CTaHAGPTH 32 QHHAHCOBH OTYETH M3MCKBA
PRKOROACTROTO Jla Hanpaed Hai-go0pH npHOAMIHTCAHM OUCHKM, MRMMCHCHHA H paitymuo obocHoBRHM
NPEANONOKEHAs, KOHTO OKa3Bar eekT BbpXY OT4ETEHMTE CTOMHOCTH Ha akTHBHTE M NAacHBHTE, HA NPKXOJAHUTE H
HA DPa3XxoJHTe, W Ha ONOBECTABAHETO HA YCIOBHH B3GMaHud M 3aQBKEHMA KbLM JaTaTa Ha oTyeTa. Teln
NPUOIHZHTENNY OLEHKH, HAUMCAEHHS H NPEANONOKEHHS ¢4 OCHORAHH H& MH(IOPMAUKATA, KONTO ¢ HANWYHA KbM
jararta Ha (JMHAHCOBHSA OTUCT, Mopajgy kocTo OLAeuTe dakTHYECKH pe3yaTaTi 6uxa MOray Ja ObaaT pasudHK
OT TAX.
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(6) Cpapunreana uadopmanns

JpyaecTBOTO NPeACTABS CPABHATENHA MHPOPMALMA B TO3M (HHaHCOR OTUCT 32 eAHa npeaxoata roauna. Koraro
€ HeoBX0AUMO, CPAaBHHTETHUTE JJaHHK ce pexaacHMUMpaT (M APSHUITHCIBAT), 32 I ¢e NOCTHIHE CIIOCTABUMOCT
CIIPAMO NPOMCHH B NIPEACTABIHETO B TCKYLIATA MNOANHA.

(8) GynKuronanna BANYTA H APHIHARAHE HA KYPCOBH PAa3THKH

DyHKUMOHANHATA Balyra M OT4eTHATA BANYTA HA HPeACTaBsHe Ha (UHANCOBMA OTUET HA JPYKECTBOTO €
6varapcxust ner. JIepwT ¢ dukcupan no 3akoHa 3a BHB xeM eeporo B chotHowenwe BGN 1.95583:EUR 1.

[Ipy NhLpBOHAYANHO NPH3HABAHE, CHCJIKA B MYMACCTPAHHA BANYTA C¢ 3aIIMCBA BbB (YMKNMOHAMHATA BANYT4, KATO
KbM CYMAaTa B HyA(IeCTPaHHa BaJyTa ce Ipilara oOMEHHHAT KYPC KbM MOMEHTA Ha CIENKaTa MM OnepaLMaTa.
[lappanure cpeacTsa, B3eMaHMsITA M 3afKbIDKCHHATA, KATO MOHETAPHM OTYeTHH O0eXTH, NEHOMHHMpaHH B
4YHACCTPANHA RANYTa €6 OTYMTAT BBE (PYHKIMOHAJHATA BAIYTA KATO CE NpUAra 3akmouMrensns kype wa BHB
xem 31 nexemepu. KypcoBure pasmiii, NPOM3TAYAINM OT T3 onepallii ce oruuTaT B OueTa 3a BCEOOXBATHUA
Joxod B nevanbara/3arydara 3a roAKRHATa H CE TIPEJICTABAT KAaTO HUHAHCOBH NPHXOAM HAH PATXOAM.

Hemonerapuure otueTHH 00EKTH B OTHeTa 3a (JHHAHCOBOTO CBHCTOAHHE, MBLPBOHAYANIHO NEHOMUHMPaHH B
Yy)KJSCTPAHHa BaJlyTa, C& OTYHTAT BLB (FyHKIMOHAMHATA BANYTA KATO CC NPUIAra HCTOPUUCCKUST OOMEHEH KyPC
KbM J&TaTa Ha oNepaLHaTa i MOCASABALLO HE Ce IIPEOLeHABAT IO 3aKNIOUMTENSH KypPC.

(r) lpuxoan

npl’!XOJ’IH'FG B JJPYHECTBOTC C€ TIpH3HaBaT Ha Haza NPHHIKMANE 38 HAYHCIBAHE M 10 CTEICHTA, A0 KOATO
CTONAHCKHUTC M3roan ce npw;wﬁusar OT APYKECTBOTO H FOKOJKOTC NPpHXCAWTS MOTAT HAASN(AHO Oa C& H3IMepAT.

np!fl}(ﬂﬂ OT ﬂpﬂﬂﬁ'ﬁ(ﬁﬁ HA TNPOAYIKIEMA W CTOKW CE ITPMIHARA R OT4eTa 34 ROEOOXRATHIN JIOXON, KOraTo rCHHKW
CLIUCCTBCHH DHMCKOBE ¥ HM3IOAH OT cobCTREHOCTTA CE NPEXBLPAAT Ha KNHMCHTHTE, BKI. KaTCe CE B3CMal 1104
BHHM@HME BCHUKK NONBIHHTENHH YCHOBHS 110 NPHEMANCTO HA YCIYTATA OT CTPAHA HA KIHEHTA. AHAIOrHUHO €
APHIHABAHETO H TIPH Fpoaxba HA APYTH MATCPHANIN AKTHEH.

Fpn npenocTaBaHeTO Ha YCAYFH, HPHXOMNTE CC NPUIHABAT, OTUMTANKA €TANA HA 3ABBPIUCHOCT HA CHEHKATA KbM
JaTaTta Ha oT4eTa 3a {(PUHAHCOBOTO CBCTOAMME, aK0 TO3M €Tan MoXe Ra OBJAe HajeiA(IHO H3MEpeH, KaxTo W
PasxoiHTe, HIBBPLICHH 110 CASNKATA H PASXOAHTE 38 NPHKMIYRAHETO .

(1) Pazxonn

PasxonuTte B APYXECTBOTO €& HAPHU3HEBAT B MOMCHTA Ha TAXHOTO BDL3IHMKBAHE H Ha Basa NPHAHLMITATE Ha
HAMHACHAABAHE W ChIIOCTABUMOCT ()lO CTeNeHTa, 0 KOATO TORA He 64 NoBeno A0 TNPpH3HABAHC Ha 0o0CKTH B OTUETA 32
q}HHaHCOBOTO CHCTOAHHE, KOMTO HC OTrOBapAT Ha ONPCACACHMATE 38 @aKTHBHY M !IaCHBH).

PasxonmuTe 3a Obieuiy HEpHOON €€ OoTnaraT 3a HpM3HaBade KaTQ TEeKylll pasxon 3a nepuona, npes KOHTO
AQTOBOPHTE 38 KOMTO C2 QTHACAT, C€ N3{IbJIHABAT.

(e} @unaHcoBH NPNXOAH H PA3XOLH

(PHUHAHCOBKTC TTPHXOLH CC BKAIOUBAT B OTYCTA 32 BecoOXBarHus poxox (B ricvanbara wiv 3arybara 3a rojuHaTa),
KOT4TO Bb3HHKHAT ¥ CE ChCTOST OT. AQJIOAHTENHY KYPCOBM Pa3iHKM OT BAIYTHH ONEpalHH M JIHXBEHH NIPUXOOU
No TPEeJOCTaBEHH 3acMM U OaHKOBM JICTIO3HTH, AHEMACGHTH H NPHXOAH OT ASHOBE B AOroBopend (QoHioRe
{¢1BancoRH aKTHBH IO chpaBeiuBa crofiHocT npes neyanbara). Ilpuxon 0T NuxsH ce Npu3HaBa B MOMEHTA Ha
HAYMCIABAHETO MY 10 METOMa Ha edexkTHBHATa JMxBa. [IPHXOA OT MUBKISHTH Ce TIPH3HABA HA NaTaTa, Ha KOATO ©
YCTAHOBEHO NPABOTO HA APYMECTBOTO A3 110JYHH IWIANAHETO.

OrHaHCORMTE PA3XOLH CE BKIIOUBAT B OTHETA 38 BCeoOxBaTHHMA xoxox (B newanbara une 3arybara 3a rogunara),
KOraTo BL3HHKHAT # C& CHCTOAT OT: JIMXBEHH PA3XO0AH, BKA. OAHKOBH TAKCH W APYTH NPEKH PA3XOAH [0 KPEIHTH H
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33 OAHKOBM FapaHLUMH, OTPHHATCAHHM KYPCOBH Pa3siMKH OT BaJlyTHM ONCpPabKHW H OT ONCpauMH C (])HHEIHCOBH
akTHBH. Te ce [pH3BaBaT Ha Baza MeTOHA Ha eq)eKTHBHaTﬂ JIMXBa 3a FIeproaa Ha J0roBopa 3a 3aemM.

(%) Umori, maliuHy 1 o6opyaBane

Tvpeonauanno npusnasane u onenssane

HMmorn, mawmmmn n obopy/igane ca NpejcTaReHH MO [peoleHeHa CTOHHOCT, HAManeHa ¢ HaTpynasara
aMoprusanus ¥ sarybu ot ob6esuenxn. UMoTure, MaliMHUTe 1 000pYABAHETO €& OTUMTAT No cefecTolHOCT npu
TAXHOTO NhpBOHauanHe npuaobupane. CeGecTOHHOCTTA BKNIOYBA TIOKYNHATa l€HA, BIUHOUHTENHO MHTATa H
HEBBLICTAHOBUMNTE AaHLMM RBLPXY MOKYNKATA, KAKTO M BCHUKHM HPEKH pasxoiy 3a NpHBEKAAHETO HA aKTHRA B
paboTso chCTOsHME 33 ApcABHAcHaTa My ynortpelfa. TIpexure pasxoaM OCHOBHO ca: pasxofH 3a NMOATOTOBKA Ha
obexTa, pasxoan 3a TbPBOHAYANHA fJocTaBka ¥ 00paboTka, pasXoRNTe 3a MOHTaXK, pa3xolM 3a XOHOpApH Ha JHLa,
CBBP3aHIE C NPOEKTA, HERBICTAHOBIEMH JAHDUM H AP,

[pn npupo6HBaHe Ha UMOTH, MALIKWHK ¥ OBOPYIBAHE NPH YCIOBUATA HA PAICHOUCHO TUIalNaHe, NOKYNHATA HeHa &
CKBMBAJEHTHa Ha ceralHara cToHHOCT Ha 38 AbJDKCHUCTO, AMCKOHTHMPAHO HA 64a3a HA NHXBEHOTO pasHNIe 1o
NPHBACUEHNTE OT JIPYKECTBOTO KPEANTHH PECYPCH.

Koraro B umoTiTe, MalmHauTe ¥ 0GOpYIBAHETO CE CHABPKAT KOMNOHEHTH ¢ PasiMyHa NPOABLIKHTENHOCT Ha
MONEICH KUBOT, TE CC OTYMTAT OTHETHO.

Hochedeawo onennoainie

HM36panusaT oT ApyxecTBOTO NOAXON 32 HockeBaa SaNancoBa OLEHKA HA HMOTHTE, MAITHHHTE i 060pYIBAHETO €
MoJiela Ha Inpeouenenara croiuoct no MCC 16 — npeoueHeHa CTORHOCT, HAMANEHA © NIOC/ISHBALLO HAMHCHEHHTE
AMOPTH3aLMKM 1 HaTpyDIaHuTe 3arybu ot ofesueHka.

CopaseJIMBHTE CTOHHOCTH Ha MMOTHTE, MaliMHHTe H 0DOPYABAHETO € NPHETO A& €e ONpenens € NOMOINTa Ha
HEIABHCHMNY Jll’il.lt':l-l‘.}lf]pﬁ]‘lld CUSHHATENH UGHHHFIHU Hd EIC[JMU}.[ o 3 Fiiv 5 1OHMHH. K()i'ﬂ'i’() THXHATA Cll[.)ii!iﬁ)lJlMlj'&
CTOMAOCT C& NPOMEHA CHIECTREHO Ha TIO-KPATKH MHTEPRAIH OT BpeMe, NPEOlieHKATa MOKe /1a Ce WIRLILRA Mo-
4eCTO.

Hacnedeauu paixoou

PasxoanTe 3a peMOMTH M TOAAPTIIKKA C€ NPHIHARAT 38 TEKyIM 34 TNEPHOAA, Hpe3 Ko#iTo ca Hanpamenw,
HspppiteniTe nocjieaBaly pazxQad, CBLP3AHA ¢ MMOTH, MAlWNM 1 obopyaBaHe, KOHTO WMAT XapakTep Ha
MOJAMAHA Ha ONpefeNcHM BB3MOBU HACTH M arperat, MK Ha NpeycTpoitcTBO 0 PEeKOHCTPYKLNA, e KalMTalM3HpPaT
KLM DanaHcoRaTa CTOHHOCT MA CLOTBETHHA AKTHR M C& APEpasriexaa ocTaThyHMA MY FONe3eH KMBOT KLM AATaTa
Ha kKanuranuzanns. ChueBpeMeHHO, HEaMOPTH3MPAHATA HaCT Ha 3AMCHCHMTE KOMMOHEGHTM CE H3nMeBa oT
DanancoBaTa CTOMHOCT HA AKTHBHTE U CE NPH3IABA B TEKYILHTE PAIXONH 3a TIPS HA NPEYCTPONCTBOTO,

A.‘lf()pl"ﬂ.’fﬂt{ll}l

,llp_wxecmom HINOJI3BA  JHEGeNl MOeTOA  [H GMOpTHIAUHA HA ,umrmpm‘iuu're MATePHANIIH  3KTHDH,
AMOpTHBHpBHGT{) Ha aKTHBHMTE 3ar04Ba, KOraTo 1¢ ¢a Ha pas’nonoxeHne 3a }’“0’1"}3@63. CpOK’bT Ha rOJHOCT Ha
QTACHHHATE IPYITH aKTHEH € ONPEUCIICH OT PHKOBOIACTBOTO C'I:OﬁpEBHO: CI)HSI‘I‘ICCKOTO H3IHOCRAHE, CT'lCLIHCl)PIKaTa Ha
oﬁopynaanem, npeRocTaBcHaTa HHqJOpMaLLHﬂ OT TMpeaAnpUATHETO-TIPOHM3BOANTEN Ha TE3H aKTHBH, O6bacmyTe
HaMEPEHNn 38 yr10'rp66a 1 C IpeAnonaracMoTo MOPAJIHO OCTARABAHE,

AMOpTH?;aLIHSIT& Ha ﬂ’bﬂ]”OTpaﬁi-{I/lTe AKTHBH CC HAYMHCIABaE OT MCCCLa CRCHBALU MOCCUA Ha BBBCAHAHETO MM B
excnaoarTanya. AMOpTHBaHI‘Eﬂ €€ HAYHCJIABA B3 OCHOBA Ha TMOJIC3HHA XKXHBOT HA AKTHBUTE, KAKTCO CIHCABA.

e Crpaau 5—33 rogunu (2014: 5 - 33 roauun)
¢ MAMHH U ChOPBKECHUA 5 — 25 roamun (2014: 5 -- 25 roaunn)
*  CTOPaHCKH WHREHTAp 2—10roanun (2014: 2 — 10 roauny )
*  TPaHCHOpTHY CPeECTEA 3 -6 roauaw (2014: 3 — 6 ropunn )

Koraro OTACHHM YacTH Ha ONPCACNICH aKTHB WMaET PAUIMHMCH NOAC3CH WHBOT 1€ CC obocobasar Karo
CaMOCTOATENHN KOMIIOHEHTH 33 HENHTE HA aMOPTHIHPAHETO.

OH}JEEEEGHHTE CPOKOBE HA NOJC3CH JKMBOT Ha Jl'bH]"OTpaﬁI-lHTe aKTHBH CC€ NPCrReuaT B Kpasa HAa BCCKH OTHETCH
MCPHAOA H NpH YCTAHOBABAHC Ha 3HAYHUTCAHH OTKAOHCHHA CHPAMO OLACIIMTC O4YaKBAlHg 33 CpOKa MHa
H3MOJ3BAHCTO Ha aKTHBHTC, ChINMAT CC KOPHTHpa NICPCICKTHERO,

0583!(81”“1 Ha aKmuci
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NEESIC A

MEJHKA AJ

Onopecrssane KbM HHAHBHAYaNeH PHHARCOB oTHeT KbM 31 zekemppu 2015 rogmua

BagancoBpTe cTOHHOCTH HA MMOTHTE, MAHHTE H 00OPYABANETO NOANEKAT Ha Iperaes 3a obe3leHka, KoTato ca
Hamuue cLOMTHA MM IPOMeHM B OBCTOATERCTRATA, KOMTO NMOKaseat, ye GanamcosaTta cTodHocT OM MOrIa ja ce
OTJIMHARA TPaliH0 OT BB3ICTAHOBMMATa UM c¢TONHOCT. AKO ca Hanule TaxMBa MHEMKATOPH, 4Ye NPUOIM3HTENHO
ONpEAENeHaTa Bb3CTAHOBHMA CTOHHOCT € No-HMcKa OT TAXHaTa 6anaMcora ¢TOHHOCT, TO AOCHEHATA CE H3IIHCRA
RO BB3CTaHOBUMATA CTOHHOCT Ha aKTHBUTE. Bb3cTaHOBMMaTA CTORHOCT Ha HMOTHTC, MALLIMHNTE K oGopynBaHem [+
HO-BHCOKATA OT JABETE: CIPAaBEMUIHBATA cTofiHOCT He3 pasxonH 3a npomaxda MAM CTOMHOCTTA mpH ynotpeda. 3a
OTIPENCIIAHETO HA CTORHOCTTA NPpH yitoTpeDa na axTHEMTE ObACIMTE DaPMUBH NOTOIN ¢¢ AHCKOHTHRAT IO TAXHATa
HAacToOALlA cro#tnoct xaro ce npm]ara JAHUCKOHTOBA Hopma npe;m HaHBLW, KOSTO 01‘pa3;ma TGK)’LI.[HTG naaapﬂm
YCRORMSA 1 OLUEHKH Ha BpeMeBaTa CTOHHOCT Ha NapuTe ¥ pHCKOBETE, CHELUHUHH 33 CHOTBETHHA aKTHB. 3arybHTe
oT ofe3HeHKa ce OTHMTAT B 0TYETA 33 BCeODXBATHHA noxox (B neyanbaTta wnM 3arybaTa 3a FONMHATE), OCBEH 3K0 34
IaleHHs akTHE He ¢ dopMupan npeoueHbuc peseps. ToraBa ofe3leHKaTa ¢ TPETUPA KATO HAMAJICHHE Ha TO3M
pe3epB, OCBEH aKoe T4 He HAIXBLPIA HEreBHA pasMep, M HalIBMIICHHETO ¢e BKJIIOYBA KATO Pasxol B OTYETa 3a
BecodxBaTHUs goxo) (B neyanbara nay 3ary0ara 3a rozHnaTa).

Heuanbu u 3a2p6u om npodaicta

Marepuannure IBIrOTPAHM aKTHBH CE OTIIMCBAT OT OTYeTa 33 (BMHAHCOBOTO CLCTOSHME, KOTaTo Ce M3BAlsAT
TpalHo OT ynoTpeda ¥ He ce O4aKBaT OT TAX OLICIM CTONAMCKM M3rOAM Mnu ce npojagar. [ledanbure wnu
3arybute ot npojax0by Ha OTHAENHM AKTHEM OT APYKECTBOTO Ha “HMOTH, MAalUHHH M obopyARaHe” ce OnpefensT
Ype3 CPaBHiBAMETO HA MNPHUXOAMTE OT npojaxbata M OAMAHCOBaTE CTOHHOCT Ha axTHBA KbM JIATaTa HA
nponaxcbara. Te ce nocouBaT HETHO KbM “APYry Aoxomw/ (3arydu) or nefiHOCTTa” Ha MHLEBATA CTpaHa Ha OT4ETA
3a peeodxsaTra goxoj (n nevandara Wi sary0bara 3a roAninTa).

(3) HemaTepHannn akTuBH

Hema’repnaﬂnm'e ,!]."[:-J]TOTpaﬁHH aKTHBH, Ilpl/],llOGH'I'H OT BPYMKECTBOTO, €4 NPEACTABCHH 110 LICHA Ha Ilpl"],],l,OGHBEHC
(cebecToitHOCT), HaManeHa ¢ HATPYNAHATA aMOPTH3IALH H 3ary0u o o0esueHkKA.

llenara na npunoOuRaEe RKMOYBA MOKYNHATA CTOHHOCT ¥ BCHYKH APYFH NPeKH Pazxoiu 110 CeKATa.

B cherasa ua HEMATCPHANHKTE aKTHUBH €2 BKINQUEHM. NHUCH3NH, paspcuicnsa 3a ynm‘peﬁa Ha JICKapCTBCHH
OPOIYKTH # APOTPAMHH NPORYKTH, H3NONI3BaHH B JIpyKecTBOTO.

Banancopara ¢TOHHOCT HAa HEMATEpMANHUTE AKTHEH IOLIEKM HA TNperneld 3a oDe3ueHKa, KOFaTo ca HanHue
cOUTHA, MK poMeHr B 0BCTOATENCTRATA, KOUTO NIOCOYRAT, e 0alancoRaTa cTo#HOCT OM MOrAa ja Ha/|BUHIABA
BB3CTAHOBHMATa UM cToitHocT. T'orapa ofesleHKaTa ce BKIIOYBA KATO PA3X0A B 0TYETa 32 BceoOXBaTHAS RoX0A (B
neyanbara Wi 3arybara 3a roiHHaTa).

HemarepuasuuTe axTHBM €€ OTIIMCBAT OT OTYeTa 3a (JMHAHCOBOTO ChCTOSHUE, KOFaTo ce H3BAaAAT TpaiiHo OT
ynoTpeGa B He ce OuAKBAT OT TAX OLASIIM CTOMAHCKM M3rOAW MIM ce nponanar. [lewanbure mnu 3arybure or
nponaxOy Ha “HeMaTepHATHHTE AKTMBH' C©& OMPeNSIAT YPE3 CPABHABAHETO HA NPHMXOAHTE OT mpojaxbara W
Banancopara CTOHHOCT Ha aKTHBa KLM jarara Ha npoaakbara, Te ce MOCOUBAT HETHO, KbM “ApyrH aoxoaw/
(saryGi) ot neltrocTra” Ha NMUEBaTA CTPaHa Ha oTYETa 3a BeeoBxBaTHHS noxol (B newanbara wix sarybata 3a
TOAMHATA),

ITocneppamn pazxonu
Pazxopn, csbp3asd ¢ HemaTepuanHM akTMBH ce KallHTANM3MpaT, caMo KOraTo ce yBeluuyasa Onaeuiara
HKOHOMMYCCKA M3roZa OT aKTHBA 3a KO#HTO ca HanpaBeHH., Beuuku ocranann Pasxony ce NpU3HaBaT Xaro pasxon B

MOMEHTA Ha TAXHOTO BBE3HMKBaHE,

AMOpTHIALHSE

AmopTizauma ce HauMclABa Ha 0asa JMHeHHMS METON CHOpPEeH OLEHESHHMs IONe3eH MHUBOT HA HeMaTepHanHWTe
4KTUBH. T1aTeHTH 1 NHIIEH3HM Ce AMOPTH3HPAT Ha 6a3a cpoKa, 3a KOifTo Baxar.

[Tone3nnsT MHUBOT Ha HeMaTepHanHuTe m;nrmpaﬁuu dKTHBH € KAKTO CJICOBa:

a  PaspemeHrs U IMLEHIH 2 — 10 ropunn (2014: 2 — 10 ropunn)

m  Codryep 2-10romgunn (2014: 2 — 10 romseH)




MEAHKA AL

OnoBsecTaBane KbM HEAKBUAYARCH GuHancor oTyeT kbM 31 neremepu 2015 ropgnna

(1) UHBCCTHIMN B ABUWIEPHN ADPY/KeCTBA

JbArocpouHUTe HHBECTHLUMH, NPEACTABIARALIM AATOBE B ALIIEPHK APYKECTBA, Ca IPSACTARCHM BLE (hMUaHCOBHS

oT4eT 10 eHa Ha npuaedOusane (cebecToMHOCT), KOSTO NPEACTABNSABA CHPABCHNMBATA CTOMHOCT Ha

Bb3HArp&KACHHETO, KOETO € NJATEHO, BKIL. NPEKHTE Pa3xonM no npuioOHBaHeTo, 33 HHBECTHLMATA, HaManeHa

cbe 3arybure or obe3uenka. MHBeCTHUHHTE B ILIUEPHH APY/KECTES HE CE TBPTYBAT Ha POHAORH GOPCH.

B croTeeTcTBHE © H3NckBaHKMATA Ha MCDO 10 KoHconnanpanu (pmHaHCOBY oTdeTH JpyXecTBOTO NpHTEKaBa

KOHTPOJ B APYI'H NPESANPKHATHA, aK0 ¥ CaAMO aKO NPUTEKABA BCHYKH OT CRCAHHTE!

- NPABOMOLIMA B IPEANPHAITHETO, B KOSTO € HHBECTHPAHO;

- H3NlaraHe Ha WITH NIPaBa BhPXY NPOMEHIMBHTE IPUXOAH OT HETOBOTO YYACTHE B NPSAFPHUSTHETO, B KOETO €
HHBECTHPAHO,

- BL3MOMHOCT 03 M37TI0J3Ba CBOHTE TIPABOMOIIAA B OPEANpPHATHETO, B KOSTO € HHBECTHPAHO, 3a 13 OKake
BB3ACHCTBHE BLPXY pasMepa Ha Bb3BPbLIAEMOCTTA HA MHBECTHTOPA.

Cnepgaliku ropenocoyesoro JpymecTBOTO € MpeleiMio, de NPHTEeNaRa KOHTPOJ BbRE BCMUKH TpEATIPUsTHS,
KBAETO TIPUTENABA HUPEKTHO HITH HHIUPEKTHO nosede oT 50% o1 kanurana ¢ npaso Ha riac.

ITpurexasanure OT APYKECTBOTO MHBECTHLMH, NMOLISNAT Ha npernes 3a odesuesxa. IIpH yCcraHOBABAHETO Ha
ycnoBus 3a o0e3lenHKa, ChIIATA CE NPU3HABA B OTYCTa 3a BeeodXBaTHUs Aoxon (B neuanbara unn sarydara sa
FOAHHOTA),

ITpsi noKynka # npopaxda Ha MHBECTHUMH CE NPUNAra “AaTaTa Ha CKNo4Bane” Ha CleKara.

MHBecTHUANTE CE& OTIMCBAT, KOTATO CE TPEXBBLPNAT MPABATA, KOMTO TPOM3THUAT OT TAX HA IPYIH JHUA Npu
HACTLIBAHCTO HA NPaBHHUTE OCHOBAHIA 33 TOBA U IO TO3M HAYMH ce 3aryfBa KOHTPONA BBPXY CTONAHCKHTE H3rOIH
or uHpecTHuuure. JoxomsT ©T npomambara MM Cce HPEACTARS KbM (JMHAHCOBMTE NPHXOAH B OTHETA 33
BceoOxXBaTHuA NoxoA (B nevandara wiM 3arybara 3a rojaHaTa).

(i) HupecTtnunn #Ha pasnonexenne o 3a npopaxta

Hupectuimure (GuHaHcoBUTE aKTHEN) Ha paznonoxeHHe 3a npopaxda ca HeNepHBATHBHY (HHAHCOBH AKTUBH,
NpeACTABNABALIH AKUMH U JANOBE OT KarWraia Ha APYTH APYKecTra (MAJIHHCTBEHO YHacTHE).

Thopeonauaano oyenngane

Hupponavanso HHBecTHUMHTE ((PMHARCOBH AKTHBHK) HA PA3TNIONOXKEHHE M 33 npoaaxda ce ApM3HaBaT no UCHA Ha
npuacOUBaNe, KOATO € CIIPABE/UIMBATA CTOHHOCT Ha BL3HAIPAKICHHMETO, KOETD ¢ DHI0 Iatedo, BKIHOUHTENHO
JIPEKHTE PA3X0aH 1o Npuao0HBane Ha HHBECTHIMATA (GHHAHCOBHSA aKTUB).

Hochedeamgo onenneane

[Ipurexabanure or ApyxecTsoro Husectyuun {QUHAHCOBM AKTHBM) Ha pasnionoxeHwe M 3a nponaxba
NOCAEARAMIOTO CE€ OLEHABAT [0 CMpPaBeMIMBA CTOMHOCT ¢ H3KIIOYEHHE Ha aKUMH B ONpeJe/eHH 3aTROPeH:
ApPYAECTBA, KOMTO HE CE TRPryRaT Ha DOPCOR Masap H 3a TAX HAMA KOTHPOBKH HA NA3apHH LEHH M MMa BHCOKH
HECHTYPHOCTH 32 HpPHIAraHeTo Ha AATEPHATHBHHM OLIGHbBUHH METOHH - T€ CE OHEHABAT M INPEACTaBAT IO
cebecroiinocT. [lpuTeapaliTe OT APYKECTBOTO aKUMH B NYOIMUHM JPYXecTBa, KOMTO c& ThPrYRaT Ha Oopcon
HUsup, OHPCHLIICH KO HETHRCH, GO OFFCHERBAT HOCHUARRING HO CHPARGIETHRRL crofnoer OHPHUIHHL Hi fisn
nocnenyda 6opcoBa LeHa 3a8 TORMHATA — NUPEKTHI DOPCOBH 11eHH — HHBO |.

Edexcrute 0T nocnegpamara IpeoleHka Ha HEHHHTE KHIWKA 10 TAXHATa clpaBeliuBa cTOHHOCT Ce NpeACTARAT B
OTNEJNIEH KOMIOHEHT Ha oTvera 3a BceoOxsarnus Hoxo) (B ApYrM KOMHOHCHTH HA BCeOOXBATHUS AOXOR) ¥ ce
nNpH3HaBaT (pPeLMKNMPaT) B OT4eTa 32 BceoOxBarHHA Aoxoi (B neyaibara unx sarybara 3a FoAHHaTa) NpH
oceofoiapane (npoaax0a) or CLOTBETHATA HHBECTHIIMA KATO C& NOCOYRAT KbM CTATHATA “(HHAHCOBH ApUXOAU~
HIH " HuHAHCOBY pazxoau”.

[lpuxonoure OT NUBHMIEHTH, CBbP3AHM C MHBECTHUMM ((NHAHCOBM aKTHBH), NPEACTABRNABAILUM AXIMH B JApPYrH
ApyxecTsa (ManHMECTREHO Y4acTHe) ce MPHIHABAT KaTo Tekyllid HpHXO4H M [PEACTaBAT B OTYETa 3a
BCeoOXBaTHUs A0X04 (B neuanfara Mny 3ary0ara 34 rojaMHaTa) KbM cTatuara “duHaHcoBH TPUXOAH”, KOTATO Ce
YCTa@HOBH TIPAaBOTO 38 TAXHOTO HONYHABEHE.

Ilpn oTNMUCRAHETO Ha aKnUM Iopaiy npojaxla ce HINOA3BAa METOALT Ha CPeJHO-TIPETerNena ueHa, ofipeliesicHa
KbM Kpas Ha Mecoela, B KOiTO ce HIBLPUIRA OTHUCBAHCTO.

Bepuky noxynku H DpofaxOH Ha wHsecTHuMM ((PHHAHCOBM AKTHBH) Ha pasloNOKEHHe W 3a npojaxda ce
NPU3HABAT HA “JATATA HA CKNOYBAHE” Ha CHCAKATA, T.6. JaTaTa, Ha KOATO APYHKECTROTO Ce AHraKMpa fa 3aKynd
WIH NPOARIE AKTHRA.




MEJNKA AZL

OnopecTaBane KuM HHAMBHAYATeH GUHAHCOB oTHer KLM 31 gexemppn 2015 ropuna

[puTexapanHTe RHBECTHLMA ((PHUAAHCOBY AKTHBH) Ha Pa3snOIOKEHHE M 33 Apojax0a ce DperyexiaT KbM BCHKA
LATA Ha BCEKH OTUYETEH NEPUOA ¥ NPH YCTaHOBABAHE Ha YCHORMA 3a NePMaHEHTHa 0DE3IeHKa, ¢hbIIaTa ¢e 0TPa3sBa
B OTYETA 3a BCeobxBaTHHA A0Xo/ (B nedandara unu 3aryfara 3a roJIMHaTa) KbM CTaTus “(HHaHCOBU pazxoan™.
Fpu yeTanopsiBaHe Ha yCIoBMs 33 00e3UeHKa, ChLIATA C& ONPENSs KaTo pasnika Mexty Ganancosara crofiHoCT #
Bb3CTAHOBUMATA CTOHHOCT Ha MHRECTHLHMATA M C& OTpa3iBa B 0T4ETA 3a BceoOXBATHHA Hoxol (B newandaTa MaH
3ary0aTa 3a FOMMHarTa), OCBEH aKo fpe3 NPeiXCAHBM nepuopd uma (QopMHpan NOROKUTENEH PE3epB 33 Te3H
MHBECTHIIMH — TOFABa MbpBO 00€3HEHKATA CE TIOKPHBA 3@ CMETKA Ha TO3HM PEe3epB M Ce NPEACTaBs HETHO B OTYETA
32 BCeoOXBaTHHA A0X0A (B APYTH KOMIIOHEHTH Ha BCeODXBATHHI AOXON).

(1) PHHAHCOBH AKTHBH N[O CHPABCLTNBA CTORROCT npe3 nevandara

BUBaHCOBA AKIHBH LU Cllp'dBC,LUIMBH CTUMHOCT Hpes ieudnfara ca HEACDHBATHBHM dKTHBM, KOMTU Cd Hpi'i,LLUGM'i'M <
NeJl PEeans3NpPane Ha TeKYIUM JOXONH upes NpHiodnBane Ha ASN0BE B HHBECTHLMOHNH (IOHAOBE 3a MHBECTHpane
Ha 00nI0 chbpary cpencTRa B NOPTHATUO OT NARTHUAN KoMIarun. Tein WHCTNYMEHTH TIPENCTARIARAT IhKAHU
AETOBC B MHBCCHHLMOHMK (]JUH)_{UB& ﬂ}lJlUBC'I'ﬁ 3 MHBCCTHLINAOLEIN QJUllJ.lUBB IFLPLBOHENAIHO CC OULHBIBET HO LIeHE
Ha npupobueage. JIpckHTe pasxoid MO TPaH3aKUMATA Ha MOKYNKAaTa ¢ OTHAcAT OMPCKTHO Ha pa3xofl.
Hocnensamo, KbM BATATA HA BCEKH OTHYET 338 GMHAHCOBOTO ChCTOAHME TE € ONSHARAT N0 CAPABEINHRH CTOHBOCTH
OfpeJeNieHd CLINACHO YCNOBHRTA 3a yuacTHe B Tix. CnpaBelinBara CTOHHOCT ¢ WIUHCASBA H AHANK3Mpa OT
CAMMTE MHBECTHUMOHHH QoHAoBe. EdekTHTe OT NpeoUeHKa A0 crpaBeiiivBa CTOHHOCT ¢e NMPpU3HABAT BelHara B
OTYETa 33 BCCOOXBATHHA N0OX0) KbM “(PUHAHCOBH HPUXOAN” WY ,,(PHHAHCOBH Pa3X0an”.

(1) MaTtepnanuu sanacu

M.aTepHanHm*e 3anacu ca OUeHCHW 1T0 NO-HHUCKATA OT: LEHA Ha Ilplﬂl(}ﬁlleEHG (CBGCCT{)I\J]HOCT) H HCTHATE MM
peannzupyeMa CTOHHOCT.

Pa3zxoanTe, ®OMTO C€ M3BLPLIRAT, 34 & JIOBEAAT JAAAeH FPOAYKT B MEFOBOTO HACTOAILC CLCTOSHHE M
MCCTOHAXOXKICHHKE, CE BKIIOYBAT B LICHaTa Ha l]pl‘lliOﬁl/lBaHB (CCGCCTOﬁHOC'l'l'a), KaKTO cnensa:

* CYPOBHHH H MaTepPHANH B FOTOB BHJE — BCHUKH JOCTABHHA PA3XOjH, KOHTO BKNIOYBAT IOKYIHATa LeHa, BHOCHH
MHTA W TAKCH, TPAHCNOPTHHM Pa3XOAM, HEBbICTAHOBACMH JAMBUM M APYTH PasxoiH, KOMTO JAONPHHACAT 3a
NPHBEXJAHE HA MATCPHANNTE B TOTOB 32 TAXHOTO M3ION3BAHC BUL;

® IOTORA MPOAYKIIHA ¥ HEIABBLPHISHO APOH3BOACTBO — NPEKUTE Pa3XolH Ha MaTepHalld H TPy H NPHCTalalaTa ce
HACT OT FPOH3BOACTEEHMIEC HERPEKHM pPASXOAM NPH HOPMANHO HATOBAPEH KaNAUMTET Ha NPOM3BOACTREHHTS
MOIIHOCTH, ¢ W3KNMIOMCHAC HA aAMMHHCTPATHBHHATE PAsXQAM, KYPCOBUTC PazNdKyA M pasXxOozuTe 110 NPUBJICHCHH
($huHanCcoBH pecypcH.

BrnrouBaneTo Ba NOCTOAHAKUTE OOLIONPOM3BOACTBCHN pa3xoal B celecTolioCTTa Ha IPOM3BEAAAHATA IPOLYKUHS
u nonypadpukaTH ce W3BBpliBa Ha Oazata na Hopmanes karauurer. MaBpamara or Mpywecreoto faza za
PA3NpPEAeeHRETO UM N0 IIPOAYKTH ¢a OTPabOTEHHTE MAalIHHOYaCOBE TI0 NPOHU3BO/LCTBEHH YHACThIM.

Tlpu ynorpebarta (npogaxdaTa) Ha MaTepHalHMTe 3anack ce H3TON3Ba METONLT Ha CpelHO-ApeTerjeHaTa LieHa
(cebecToitnoct).

HernaTa peanssipyemMa CTOHHOCT NIPEACTABIABA NPHONM3UTENHO OHPENE/ICHATa IPOJAXHA LIeHa Ha J]afcH akTHB B
HOPMATNHS X0/ Ha CTONANCKA AeHHOCT, HaManeHa ¢ NpHONHIHTENHO ONpeleeHuTe Pa3xoH o NORLPIMBAHETO B
TLPFOBCKH BIJ HA TO3X AKTHB M NIPHONN3KTCIHO ONPECCHUTE PpazXoaH 3a peainiali.

(M) TLProBeKkH U APYIH B3eMABMS

TopropexiTe BIEMaHMA & OTHHTAT H MPEICTABAT BHB (HMHAHCOBMA OTUET MO CIIpaBe]HBAa CTOMHOCT Ha Haza
crolisocTTa Ha opurHanko wijajgedara Qaxtypa {cebectolHOCT), HaManeHa ¢ paiMepa Ha oOe3leHxATa 3a
HecbOUpaeMH cyMM. B chydanrte Ha pa3cpOMCHH NAAUE@HMA Haj ofuualiHud KpeAMTeH CPOK, IPH KOHTO HE €
NIpeARMACHO ACIBIHATENIHO MallaHe Ha JIHXBA WIH JIMXBaTa ¢ 3HAUWTEIHO ce pasiudasa oT o0HJaiiHng nasapeH
JIAXBEH NPOUESHT, B3EMAHMATA ¢€ OLEHABAT IThPBOHAYANNO 1O TAXHATA CTIPABEJUINBA CTORHOCT, @ MOCNEABAILD — N0
aMOPTHIHpYeMa CTOHHOCT, CNEJ APUCHAJAHE HA MHKOPNOPHPAHATA B TAXHATA HOMMHAIHA CTOHHOCT JIMXBA,
OnpejesneHa o MeToJa Ha e)eKTHBHATA JHXBA.
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Ilpubnusurennara ouenka 3a 2arydW OF CHbMHHTENHM M HechOwpaeMy B3eMauMs ce DNpaBH, KOrato 3a
cBHOHPAEMOCTTA Ha LHATA CYMA WM HA YACT OT Hesl ChILECTBYBA BMCOKA HECHIYPHOCT. Banancosarta cToliHoCT ce
KOPMIMpa Ype3 W3NON3BAaHeTO Ha KOPeKTHBHA CMEeTKa, KBJAETO €& HATPYNBaT BCHYKH OOE3LEHKH, a CyMaTa Ha
sarybata oT o0c3leHKa 3a REPHOJA Ce APH3HABA B OTYETA 33 BCEOOXBATHUA AOXOA KbM “ApYrM pasxoaun” (B
nevanfara unK 3arybaTa 3a roguHara). B cnyuaure Ha NOCNeABAl0 BhICTAHOBIBAHE Ha OBE3LICHKA TO Ce NOCOMBa
KbM “Apyrs aoxogu” (B meuanbata unu 3aryGata 3a roJMHaTa) 3a CMETKA HA HaMaJeHHe Ha KOPEKTHRA.
Hecwbupaemute B3eManus ce M3NMCBAT, KOFATC NPAaBHMTE OCHOBAHMA 33 TOBA HACTBIMT,

(ll) Hapuqun CpCACTBA H HADHYHH CKBHBAJICHTH

IapnunuTe cpencrBa BIUIOYBAT KACOBHTE HAMMMHOCTH W PA3UIAILATENHATE CMCTKH, 8 NAPUYHHTE EKBMBANCHTH -
KPATKOCPOYHHTE REMO3HTH B OAHKH, UHIITO OPUIMHANGH MATYPHTET & NO-MalbK OT 3 (TpH) Mecela .

3a LeIMTE HAa M3rOTBAHETO HA OTHETA 34 NAPHYHHTE JOTOLRL:

. NApHYHUTE TIOCTRNACHHUA OT KITHCHTH H napwmme nMnanasdg KeM JIOCTEBUHIIKN Ca npem:TaBeHn ﬁpyTHO, [
srmouen JJIC (20%);

L JHXBUTE 11O HOﬂylleHH HHBECTHUHOHHNA KREJAHUTKH CC BKAKYBAT KATO fHnamaHng 3a Q)}{HaHCOBa J],Gﬁl—lOCT, a
NAXBUTE, CBBP3AHH C KPEAHTH, ODCHYKBAULN TeKYIATa BeHHOCT, Ce BIIOMBAT B onepatHBNa AeiiHoCT;

o myatenusT JIJIC no nokynku Ha ABATOTpaiiHM aKTHBM OT 4YMIECTPAHHH JOCTaBUMIM CE NOCOUYBA HA pej
“naresy JaHbHK’, a PR JOCTABKA HA NBITOTpaliHi axTHBH OT CTPaHara ce M0CcOuBa Ha pel “TIAMAHHS KBM
AOCTARMMIM” KbM HAPHUHATE HOTOLUM OT OIEPATHBHA JEHHOCT, BOKONKOTO TOH yuactsa W Ce Bh3CTaHOBABA
3aCIHO M B ONEPATHERATE NUTOLR Ha JIPYKeCTBOTO 38 ChOTEETHMY HEPUOA (MeceL).

L 6a1~n<onme OB'bp,H,paC])TI'] Cad BIJIOYMEHN B ChCTABA HA TEKYNIMTE NPHBIEUCHH cpencma = KpaTKOCPO‘IHl/E
OAHKOBH 3acMM, HO Ca NIPENICTAREHHM OTJENHO B OTYETA 33 NapMyHuTe NIoTonX Ha 0aza WeTHO HIMEeHenne 3a

NEpHOJA.
(0) TLProBeKH X APYIH 3ANBIKEHU

TBProBeknTE W APYraTE TEKYINM 3aATLAKEHHA CC OTYMTAT W NPESACTARAT IR (JUHAHCOBMS OTUYET N0 CTOHHOCTTA Ha
opurHHannute daxrypu (LeHda Ha npuaolnBane), KOATe ce NPUEMa 32 CHPaBeANKBaTa CTCHHOCT Ha cAeNKaTa M e
6be m3nateHa B ObAewle cpellly NOJYYEHHTE CTOKHM H yenyrd. B ciyyaute Ha pascpoyeHH NNAAHHA Haj
oOnualiiNg KPEANTCH CpPOK, NPU KOMTO HE € NPEABHJASHO HONLIHMTENHO TNALIAHC HA JIHAXBA MM IMXBaTa
SHAUHTENHO ce pa3inuasa oF oDHuaiius nazapes STMXBEH HPOICHT, 33XLIDKCHUATA Ce OLEHABAT IIbPBOHAYAINO 110
TAXHATA CIPaBEIIHBA CTOMHOCT, a MOCNEABAILG — TNO AMOPTH3IMpYeMa CTOHHOCT, Clel NpHCnajaHe Ha
HMHKOPIIOPUPAHATE B TAXHATA HOMHHAIHA CTOMHOCT MMXBA, ONPEACICHA 0 METOAA Ha ceXTHBHATA THXBa.

(n) JInxBoHOCHH 32aeME B APYTH NPHBJIeYeHH PHHAHCOBH PeCyPCH

Beuuxy 3aeMu ¥ APYTH TpuBiedeny (MHAHCOBH PECYPCH NLPBOMAYANHO € NPH3HABAT B OLEHABAT IO
ceBectoliitocT (HOMUHANHA CyMa), KOATO CE IPHEMA 3a CIPABEIMBA CTOMHOCT Ha HONYYEHOTO 10 CHAEHKATA, HETHO
OT NPEKHTE Pa3xolH, CEBP3aHM C Te3H 3aeMH W NpHEBNeueHH pecypoy. Ciel ALPBOHAYANHOTO NpHIHABAHE,
JIMXBOHOCHHTE 3a3eMM M JPYTH TIPHBJICUEHH PecypcH, NMOCACARAII0 CE OHEHABAT MO AMOPTHIMpYeMa CTOHOCT,
ONPEENEHA YPe3 NPUIAraHe HA METOXA Ha e)eKTHRHATA JIMXBA, AMOPTHIUPYEMATa CTOHHOCT € M3UHCIEHA KaTo
Ca B3ETH MpeIBH]l BCHYKM BHIOBE TAKCH, KOMMCHOHHHN H APYIH Pa3sxoiM, BKIL JMCKOHT HIIH IpeMHA, acOLMUpaHH
¢ Te3n 3aemu. Tleuanbure 1 3arydHTe ce nMpU3NABAT B 0T4eTa 3a sceobxpaTing noxox (B nevanbarta uin sarybara
33 IEpHOAA) KATO (PHHAHCOBM NPUXOAXM WIH PA3X0AM (JMXBM) NPE3 OEPHOAA HA aMOPTHIALMA WIH KOraTo
3A/ILIKEHHATA C& OTHHIIAT HITH PELYIHPAT,

JIMXBOHOCHNTE 33eMM M APYTH NpHBIeYeHH PUHAHCOBH PECYPCH ¢€ KIACH(HUMPAT KaTO TEKYIHH, C H3KHOYeHHe
Ha 4acTTa OT TiX, 38 xoaT1e HpyiecTBoTe ¥Ma 0e3yclOoBHO NpaBo g ypelH 3albiDKEHHET0 CH B CpoK Hap 12
MECEla OT KpafA Ha OTYETHHA NepPHOI.

{p) OneparTuseH MM3UHT

JlM3uHr, npH Ko#To HaeMOJATeNAT NPOALJXKABA Ja NPHTEXaBA CLIUECTBEHATA HACT OT BCHYKH PHCKOBE M
CTONMAHCKH H3TOOHN OT cobcTBEHOCTTA BbLPXY JdJCHHA aKTHB CE KJlaCHq)Hlala KaTo onepaTiBeH AU3HHT.
[1namannsTa ¥ NOCTBIICHUATA BLB BPB3KA C ONEPATHBHAA JIM3UHT CE TIPHM3HABAT KATO PA3XOAM M NPHXOAM B
OTHeTa 23 RCENOXRATHHA ANXON R AeTamfiaTa u 3aryfaTa a TosuaT ma Gaza mHieelr MeTOR 2a Oepuoa 1A

JIH3HHTA.
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(c) [TeHcHOHHN M APYrH 3aXLAKCHES KEM HEPCONANA N0 COUHAIHOTO H TPYIOBO 3AKOHOEATENCTRO
TpyAoBHTE M OCHTYPHTENHH OTHOIHEHMA ¢ pPAa0OTHHINTE ¥ CAYXHTENHTE B JAPYMECTBOTO CE OCHOBABAT Ha
paznopentute Ha Kojekca na Tpypa w Ha pasnopexbure Ha QeHCTBALIOTO OCHTYPHUTENHC 3aKOHONATEJICTBO B
Buarapus.

Kpamrocpoviu soxodu

Kpatkocpounnre noxoaM 3a waertus nepcosan 1o (opMara Ha PBb3HATpaKACHHA, OOHYCH M COMMANHH
JONAALIAKHAA H ApHMAOOHBKH (HIUCKYCMH 3a YPEXKAAHE B PAMKHTE Ha |2 Meceua cien xpas Ha nepuoja, B KoiTo
NEPCOHANDT € NOROAKWI TPYA 33 TAX WIH € H3ITLITHHA HCOEXO,E,I—‘IMHTC yCJ]OBHﬂ) Ce {IpR3HaBaT Karo pasxon B OTHETA
3a BceoOXBaTHHA AoX0H (B rieyanbara wix 3arybara 3a roguMnaTa), oceeH ako gages MCOO jc H3uCKBa TasH Cyma
Ha ce XanuTanusupa B cebecToHHOCTTA HA ONPEeNen aKTHB, 33 TISPHOIR, B KOMTO ¢ FOJMKeH TPYAbT 3a TIX WHIH
CA WIThIFHEHN WAHCKHRAHBY IR 38 THXHOTO DOAYYARAHE, B KT TERYTLO 33 RIKEHAC (CBC}I, TIPHCHAAAHE HA BCHYKH
NAaTeHH BEYE CYMH W Noiaralik C¢ YAPBXKKH) B pa3sMep Ha HeRHCKOHTHpaHaTa MM CyMa.

KuM pataTa na Beexd (MHAHCOR OTHET JPYKECTBOTO IPARM OUEHKA HA CyMaTa HA OYAKBAHMTE PasX0iM 110
HATPYNBAlMTE €€ KOMICHCHPYEMH OTIIYCKH, KOATO ce O9axpa jJa Obfie WIUIATEHa Karo pesyiTaT oT
HEH3MOM3BAHOTO MPaBO Ha HaTpyraH oTiyck. B ouenkaTa ce BIMIOYBAT NpHONM3HTCIHATA NPELCHKA 38 CYMMTE 3a
CAMHTE RBL3HAFPANUCIGHMS W HA BHOCKHTE FO 3a/bJIKHTENHOTO ODHIECTBEHO W 3IAPABHO OCHIYPSBAHE, KOMTO
paboToNaTensT AbIDKH BLPXY TE3U CYMH.

Tanmuemu u DouYCHIE cCXEMU

CouriacHo ycTaBa Ha  JPYXECTBOTC M3NBJAHMTENHMAT [OMPEKTOP HMMa TpaBo  JAad  NONy4Yi  eJHOKParHo
EBb3UArpANCACIE (TanTHeM) B pa3mep Ha 1 % oT mersara nedanba Ha APYMECTBOTONDPM OTHETEH HOJOMHTENCH
thunancoB pesynarar 3a M3MuHanara (pMHaHCOBa roJMHa, HO ciek B3eTe peleHne Ha OOWMOTO pelicHMe Ha

AKIOHOHECPHTES.

Avnzocpounn doxodu npu REHCHeIUpANe

Ilnanose ¢ aeduHHpaRN BHOCKH

OcHOBHO 3aBIDKERME HA JAPYAECTROTC KaTo pabotonaren B bLarapus e B3 M3BBPLIBA  3aLBJKHTERNO
OCHUIYpSIBAHE HA HACTHA CH nepcoHan 3a doun “llencun”, LOMBANUTENHO 3aABJDKHTEIHO NEHCHOHHO OCHTYPABaHe
(JI3T10), donn “Obnio sabongsane u MaitauacTeo” (O3M), donn “bezpabotuua”, pona “Tpyaosa 3nononyka H
npodecHonanya Gosect” (T3[1B) » 3mpasHo ocurypssave. PasMepuTe HAa OCHIYPHUTCIHHTE BHOCKH e
YIBBPXKAARAT BCAKA FOJHHA ¢bC 3akoHa 3a Hromxera Ha JOO v 3axona 3a fromxera Ha H30K 3a choTBeTHaTa
FOAMHA. BHOCKHTE c& pasnpenelIat Mexiy paboTonaTens W OCUTYPEHOTO NUIE B ChOTRETCTBHE C NPABUAATA OT
Kopnexca 3a coupanno ocurypanane (KCO) g cnorHomenne 60:40 (2014 r.: 60:40).

Tesn oCMrypUTENHH TIEHCHOHHHM TMAHOBE, NPHIaraHd OT APYXKECTBOTO B KayecTBOTO MY Ha paborogaren, ca
1anose ¢ peQuadpisy BHOCKK, TIpi 1ix paOoToANT T AL MECEHHO OUPEARIEHH BHOCKH B ALPRARIATE
donan “Hencun”, doun “O3M”, doua “Bespaboruna”, Gowy “T3I1E”, kakTo M B YHUBepcaNsy ¥ npofdecroranty
neHcHoHHM donrose - Ha 0aza (PUKCHPaHH M0 32KOH NPOLICHTH W HAMA NPABHO WIH KOHCTPYKTHBHO 3aZbJKEHHE
Ia ponnama Bbs QoHnoeere GbACIH BHOCKH B CIYYaUTe, KOTATO Te HAMAT JOCTATLYHO CPEACTRA AA WINAATAT Ha
CBOTBETHUTE LA 3apaboTeHuTe 0T TAX CyMi 38 IEPHOAE HA TPYHAOBHS HM CTa. AHAJIOTHMHHU €& H 32 bIDKCHHATA
[0 OTHOIWICHHE Ha 3PABHOTO OCHPYPSBaHE.

KbM apy#ecTBOTO HAME CHL3AAACH 1 PyHKIHOHUpal yacTen A00poBosicH ocuryputenet Qo

JBIKUMHTE OT JpYXECTBOTO BHOCKM NO TMaHoBeTe ¢ AchHHHpaHH BHOCKM 3a COLMANHOTO M 3APABHO
OCHIYPABAHE CE TIPH3HABAT KAaTO TeKYLI Pa3zXod B OTYETa 3a BeeoOXBaTHUA NOoXoA (B neuanbara unum sarybara),
oceen ako gazed MCOO He mamuckra TazW cyMma Ja ce KanuTaju3upa B cebecToiHOCTTa HA ONPENENEH AKTHB, H
KaTo TEKYUIO 3aQLIKeHUe B HENMCKOHTHpaH pasMep, 3aedHO ¥ B NEPHOJA Ha TIoNaraHe Ha Tpyla M Ha
HauHCIeHUSTO HA ChOTBETHHTE MOXOJM Ha HACTHTE JINIIA, ¢ KOHTO I0XOIM BHOCKHTE Ca CBhP3aHi.

TEnanose ¢ geunrupann Joxoan

Cornacio Kopekca Ha TpyAa IpyXecTBOTO B KauecTBOTO MY Ha pabotoparen B bwnrapus e sanbmkeHo jaa
H3TUIAIEA HA HEPCOHANA 1IPH HACTBIRAHE Ha NCHCHOHHA Bb3PACT 00E3IETEHNE, KOETO B 3aBUCHMOCT OT TRYAORNS
CTaX B NPENNPHATHETO MOXKE 1a Bapupa Mexny 2 u 6 OpyTHu paDOTHK 3aniaTH ¥KbM AaTATa HA IPEKPATABAHC HA
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TPYAOBOTO NPABOOTHOINCHNC. Ilo ceoure RKApPaKTCPUCTHKM TC3H CXCMU NpCACTaBnaABaT HS(IJOHJJ.HpEiHP[ nnaHoee ¢
JethyRMpany Z0X00H.

HiayuciaeHueTo Ha pasMepa Ha Te3H 3a0bIDKCHHA HAAra YUACTHETO HA KBATHMULIMPAHH AKTIOCPH, 33 14 MOXKE 14
Ce ONIpe/eNs TAXHATA CeraliHa CTOHHOCT KbM JaTara Ha (JMHAHCOBMS OTYET, TIO KOATO T CE TPEACTABAT B OTYETA
3a (JHHEHCOBOTO CbCTOSMUE, @ PECHEKTHBHO M3MEHeHHeTO B CTOfHOCTTa MM, Ce FpejcTaBs B OTYeTa 3a
BCEOOXBaTHHA JOXOH Xar0! 2) pasxo/uTe 32 TeKyill M MHHAjl CTa¥, PasXOAWTe 33 JMXBa W edexTHTe OT
COLKPAMEHHATA H YPEXKAAHHATA ce TIPH3HABAT BEIHAra, B NICPHOAA, B KOHTO BH3HHKHAT, H NpEICTaBAT B TEKyLIATa
newanba nan zaryba, no cratHs ,pasxoAd 3a nmepcosan”, a 0) edexrure OT nocienBaiipTe OLEHKH HA
3aObLIPKCHHUATE, KOMTO NO CLMECTBRO NPCACTABAABAT aKTIOEPCKH neuyandn n 321I‘y61—1, CC€ MpH3HABAT BCAHara, B
NEPHOAA, B KOHTO BBIHHKHAT, H €€ NPEACTABAT KbM JPYIMTE KOMITOHEHTH Ha BceoOXBAaTHMA A0XOJ, MO CTaTHA
»[OC/ICABAY OLEHKH HAa NEHCHOHHE HJAHORE ¢ ReWHHMpaHH JOXOXH”. AKTioepckHTe nedanbn n zarybu
NPOH3THYAT OT TEPOMEHH B AKTIOEPCKHTE TIPES/TIONMKEH!A W ONNATA.

Kbm parata #a Becekn ToAuuIEH (PMHAHCOR OTUET APYXAECTROTO HA3HAYARA CepTHOMIMPAHM AKTIOEPH, KOUTO
H31aBaT ROKRANA ¢ TEXHKTEC N3YUHCICHHA OTHOCHO ABJroCpOYHUTE MY 3a{b/KCHIA KbM IEPCOHANA 34 OGBSULGTGHHX
TIpH TIEHCHOHHpaHe. 3a LefITa Te NPUIaraT KpeAuTHHS METO/L Ha NporHosnure enpdun. Ceramuara cTodHOCT Ha
33LIDKCHIETO N0 Ae(UHMpaHHTE JOXOIH ¢e MIWHCIABA Ype3 JHUCKOHTHpaHe Ha ObJelliTe MapuuH@ NOTONM,
KOWTO C& ouakBa ga 6LAAT UIWIATEHM B PAMKHTE HA MaTYPHTETa Ha TORZ 3aQB/DKCHUE M HPHM M3MON3BAHETO HA
JMXBCHHTE PABHUIUA HA ADLPKABHH LBAMOCPOYHM o0nuraumu ¢ nofoleH CpoK, KOTHpaHu B Leirapus, KbAETO
YHKUMOHHPE M CAMOTO APYKECTBO.

Hoxodu npu nanycxane

ChbriacHo MECTHHTE pasniopenfy Ha TPYIOBOTO M OCHTYPUTENHO 3AKOHOAATEACTRBO B Bharapust, ApymecTsoTo KaTo
PaboToAATENAT MMa 3abIKCHHC Ja HINNATH NPH OPCKPATABAHE HA TPYHOBUS JIOFOBOP NPENH ICHCHOHHPAHE
OrpeeaeHn BHOBE 00e3uIeTeH A,

MpyxecTBOTO NpU3HAaBa 3aXLIKEHHS XbM IIEpCOHANA MO [OXOAH NPH HANyCKaHe INpeAH HacTLiBaHe Ha
NeHCHOHHA BB3PACT, KOFATO € JNEeMONCTpupan oOBLP3BAIL auraxuMenT, Ha 6a3a nybnuuno aHOHCHPAH NNaH,
BKIL.32a NPECTPYKTYPHpaHe, fa ce NPEKPATH TPYHOBHAT AOrOBOP CbC CHOTBETHHMTE NHUA §e3 Aa 1iMa Bh3MOMHOCT Jia
ce OTMEHH, Wil NpH (opManrioTo H3NABaHE HA JOKXyMeuTHTe 3a tobpoBonso Hanyckane. JIOXOAH npy Hamyckane,
TIATHMH NOBede OT 12 Meceua, ce AMCKOHTHPAT U NPCACTABIT B OTUETA 328 PHHAHCOBOTO CHCTOSHHE IO TAXHATA

CeraliHa CTOHHOCT.
(T} AKIIIOHCPCH KANMHTAN # Pe3CPBH

Me_n_mm /\}'I‘ € NITTHEUSPTIO ANYWECTRO W O ATLINKETIN An PETHCTHIPR R '|'1»[1|"ﬂn(3'l(ﬂﬂ PCTHCTT OAPEACACH PNOMED
Ha UKHUOHEPEH KARUMAL, KORTO 23 CILY)MH KATO 0GE31IEHECHNE HA B3EMAHKATA Ha KPELANTOPHTE HA JPYRECTBOTO-
maiika. AKHHOHEPHTE OTTOBAaPAT 3a 3aAbIDKEHHATA Ha JIPYKECTBOTO 10 PasMepa Ha CBOETO AKUHOHEPHO Y4acTHe B
KanuTana ¥ MOTaT ja NPETCHAMPAT BPBIEAHE Ha TOBA YYacTMe CaMo B NPOM3BOJACTEO MO JHKBHAALMA WIH
HECBHCTOATEAHOCT. PYMEcTBOTO OTUMTA OCHOBHHA CH KATMTAA MO HOMHHANHA CTOHHOCT Ha PErHCTPHPAHHTE B

ChHA AKHHH.

Obpanito usKyRenu cobemeenn axyun

O0parno M3KyneHHTe coBCTBEHH aKLHHM ¢e NPEICTABAT KATO IPOMAHA B aKUMOHEPHHS KallHTall.

CoriacHo usnckBanuaTa Ha TePrOBCKUA 3aKOH ¥ YCTaRa, APYKECTROTO € JUTRKHO 12 GOpMUpa 1 peseps - “dond
Pezepeen”, xato uzrounuun Ha gousa Morat za ObaaT:

* 11adl MANKO eAna geceTa OT NewandaTa, KoATO ¢¢ OTACHA HOKATO CPCACTDATA DLE GOILIR NOCTHTIOT eI ACCCTA
qacT OT AKUMOHEPHHS KANMTan MY JIO-TONAMA 4acT, onpenencna no pewenne Ha OOuioTo cunbpanue na
aKUHOHEPHTE;

® CpEJICTRATA, NONYHEHH HAll HOMHHAIHATA CTOHHOCT Ha akIHHTE NIPH HINABAHETO MM (MpeMueH pe3epe);

¢ APYTH H3TOYHHLM, NPEABMACHH no pemenye va Obmoro cubpanne.

Cpeacteata OF OHAA MOTaT ja cC H3INOA3BAT CaMoO 3a NIOKPHMBAHC HAa rogMmHara saryba W ua 3arybu oT
npefxoAHd roausd. Korato cpeicTeata BeB ()OHOa AOCTUTHAT ONMpeleNieHHs B YCTaBa MHHHMMAaNeH pazMep,
CpelcTBara Hall Ta3u cyMa MoraT Ja GbaaT H3M0A3BaHH 33 YBEINYaBAHE HA aKLMOHEPHHS KANIMTAIL
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@ond Pesepeen BKMOUBE W RpeMufinuam pesepe, POPMHUPEH KATO PasiHKa OT CMHCHOHHATA W HOMMHANHATA
CTOMHOCT Ha aKUMHTE NPH YBEIHYeHMeTO Ra KanmTana npes 1999 r., kakTo M pasnukaTa Mexmy LEHara ApH
00parnoTe M3KYIYRaHe Ha akl|i# OT CTPaHa Ha ApyXecTBoTo-Maitika npe3 2001 r. » nocaenpamara um npoaaxba
OTHOBO Ha akuuoHepure npes 2008 r.

Hpeodenvununm peiepe — HMORH, Maiiuny u obopydeane ¢ GOpMUPaH OT NONOKUTETHATA PA3NUKA MEKIY
OarapcoBata CTOHHOCT HA MMOTHUTE, MAlMHNTE ¥ O0OPYABAHETO M TEXHATE CNPaBEAIMBH CTOHHOCTH KBM JaThTe

Ha H3BLPINBAHE HA CHOTBETHHTE [PEOUCHKHD.,

EdexrsT Ha OTCpoueHNTE JAHDLIW BHPXY NPEOLEHBYHHT PE3CPB € OTPA3eH JUPEKTHO 33 CMETKA Ha TO3H Pe3epB.
IlpeoneHbuHHAT pe3epB ce MPEXBLPAA KbM HATpyNany neuanOM, KOrare akTHBUTE C€ OTMHCBAT OT OTYETa 3a
({HHAHCOBOTO CHCTOAHHE, BIJI. IPH NpoAax0a HIM Ca HAITLIHC aMOPTHIHPAHH.

JMBAAEHTHTE C& MPH3HABAT KaTo 3aIbiKEHUE B TepMOJa, B KoHTO e B3eTo pemenne Ha O6wmoTo chbpanue na
AKLMOHEPHTE 33 ONPE/IeNnye Ha TEXHUN pasMep.

{y) PUHAHCOBH HHCTPYMEHTH

Heodepusamugnu unancosu HECMpPYMEHmy

HexepupaTreHuTe (UHAHCOBH WHCTPYMEHTH IIPEJCTABIABAT KANWTAINOBH MHBECTUIHH H JLJITOBH HHCTPYMEHTH,
THPIOBCKM H APYTH B3EMaHMA, NapH U MapHuHH eKBUBANSHTH, 326MH H TbPIOBCKH 3aXbJUKCHHS,

HenepupatununTe §HHAHCORK MHCTPYMEHTH €@ NPHIHARAT NMBPBOHAYATHO N0 crpaseiiuBa croinoct. Cren
FBPEORATANNO0 Npi3ianane (EHAHCOBHTE HUCTPYMENTH Ce OUelABAT TAKA, KAKTO € ONHCaN0 No-R0RY.

{UIAHCORM HHCTPYMEHTH C¢ NMPH3HAaBaT ToraBa, korarto Jpy:KecTEOTO CTaHe CTPpaHa Mo JOTOBOPHHTE YCNOBUSA Ha
HHCTpYMEHTa, QPHHAHCOBHTE AKTMBH IPECTaRaT Aa OLAAT NpH3HABaRK KO JOTOBOPEHHTE NPABa BLPXY HapHUHMTe
NOFOLH OT QMHAHCOBHA AKTUB HE Ca Beye BaiMAHM MAM UpyKecTBOTO NpexBbpiH (JMHAHCOBHA aKTHB Ha TPETH
Asua Oe3 fa 3aabpoka KOHTPON MAM 3HAYHTENHH PHCKOBE M M3TOAM OT akTupba. [okynkure u npomaxduTe na
¢ruaHconn akTHBM npH obuyalivara AEHHOCT ce OCYETOBOAABAT KbM “JATara Ba cKmouBaxe” cHeNKarta, T.e.
Jarata Ha kosto JpyxecTEOTO ¢ TOoeno aHraxuMeHTa 3a 1OKYNKa MAM npojaxba Ha axrTipa. (DHHAHCOBMTE
TIACHBH TpecTaBar Aa ObAaT HPH3HABAHM, aKO 3abIOKEHIITA Ha JpyXecTBOTO ONpele/IecHH B JOr0BOPA HE €& BEYE
BARMAHH, MK €3 0CcBOOOJIGHH WIH OTMEHENH,

Dunancosn armucH

Hpyxecrsoro kracuduuupa cBodte GHHANCOBH AKTHBH B CNE/INHTE KaTEerOpHH: “3aeM¥ (KpeiuTH} M BIeMaHHA”,
MHBECTHLMK HA Pa3noNomMenue 1 3a nposaxda v (MHAHCOBM aKTHBW 1O CrpaBeliMsa cToHHOCT Npes neuanbara.
I{JIRCH(])HKHIU‘IS]'!'H ¢ B ZABHCHMOCT OT ChLURBOCTTA W LCJIMTC (ﬂpf.‘-)lﬂafiilﬂ‘[cHHCTO) Ha (i)l'iﬂ'd}-l(_“()lii'i'l'@ AKTHBH KbM
JOTHTH HO TAXHOTO npn)mﬁl-mmm. P'r.mnn,r{mnn'rn onpeaced E(ﬂﬂCI-Il’I)I—H(’ﬂ![HﬁTH nua fl)lﬂ!ml(‘,ﬂﬁl—i'l‘e OKTHNI 11
Jpy®ecTBOTO KbM JATATE H3 MLPBOHAUATHOTO UM [EPUIHABAHE B OTYETA 33 QHHAHCOBOTO ChCTOAHME.

Obuuaiino JpyxectBoTo npusHasa B oT4eTa 3a (UHAHCOBOTO ChCTOAHHE (MHAHCOBHTE AKTHBM Ha “JaTarta Ha
CKIHOUBAHE” - JATATA, HA KOATO TO € [10J0 aHTAMMMEHT JA 3aKyNH CHOTRETHWTE (PMHAHCOBH aKTHBH. Beuuku
(HHAHCOBM AKTHEY CE OLECHABAT [0 TAXHATA CTIPABEAIMBA CTOHHOCT IIHOC HPEKUTE PAIXONM 110 TPAHZAKLIMATA.
DHHAHCOBHTE aKTHBH CE OTIIHCBAT OT OTYeTA 3a (PHHAHCOBOTO CLCTOAHME Ha JIpYKecTBOTO, KOTATO Npapara 3a
noAyyapaHe Ha NAPHYHM CPEICTRA OT Te3H AKTHRM Ca H3TEKNH, MAH ca npexpbpieHi u JIpyxecTsoTo €
NPeXEbPIIMIO CHIICCTBEHATA YACT OT PUCKOBETC H NON3HTE OT COOCTBCHOCTTA BbPXY AKTHBa Ha APYI0 JAPYKECTBO
{(mne). Axo JIpyxecTBOTO MPORBAKABA Aa ABPAH CHINECTBEHATA YACT OT PHCKOBETE H MOA3KMTE aCOLMMPEHHA CLC
coBeTBeHOCTTa HA padeH Tpavcdepspas (MHAHCOR aKTHB, TO NPOALIKARE JId FpPH3HABA aKTHBA B OTHCTa 3a
(PMHARCOBOTO CH CHCTOAHUE, HO NPHIHABA CHII0 M 00E3Ne4CHO 3aABIDKEHHE (388M) 34 [TONIYISHHTE CPEICTRA,

Kpedumu u ezemanun
Kpcputi ¥ B3cManks ca HEICPHBATHBHA (HRHAHCOBH AKTHBH ¢ (PUKCHPAHH WIH YCTAHOBHMU NNAILAHHA, KOHTO HC

Ce KOTHpAT Ha aKTHBEH nazap. Te ce OLeHABAaT B OTYETA 3a (JMHAHCOBOTO CLCTOAHME TIO TAXHATA aMOPTH3HpYEMa
CTOHHOCT FPH H3NON3BAHETO Ha MeTeila Ha eeKTHURHATA JMXBA, HAMaNeHa ¢ HanpaRrena obesueHka. Tesn akTuBH
ce BKIOUBAT B IYYNATa Ha TEKYLIUTE aKTHBH, KOTATO MATYPHTETHT MM € B PAMKUTE Ha 12 Mecena naH B o0Hvaen
OTIEPATHREH UHKLA Ha J[Py»KeCTBOTO, @ OCTAHANHTE — KATO HETEKYHIH.

Tasu rpyna (MHAHCOBH AKTUBK BKNIOYEA: THPTORCKH M APYTH B3GMAHHA OT KOHTPATEHTH W TPETH NMUA, TIAPUIHHA
CPRNCTBA W [EPUYHM EKBHBAICHTH OT oTyera 3a (uuancoBoTo cbhetonnue (Ipunoxenns (n), (0)). Jluxsenust
NOX0] 10 “KpCAMTHTE M B3CMaHMATA  cc TIpM3HABA Ha 0asza c(eKTHBHA NNXBA, OCBEH NPH KPATKOCPOYHHTE
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B3€MaHHA NoJ 3 Meceud, KbACTO NPH3HABAHETO HA TAKABA JIMXBA ¢ HEOCHOBATENHO KATO HECLINECTBEHO H B
pamiuTe Ha oOMYaliHHTe KpeAHMTHH yclomHf. Toff ce npeicTars B OTYEeTa 3@ BCeOOXBATHHA JIOXOJ, KbM
“hHUHAHCOBH NPpUXOAM™.

KM kpad Ha Bcexy oTueTen nepnon JpyKecTBOTC QUEHARA AANH €A HaCThIMIN CHONTHA ¥ 00CTOATE/CTRA, KOHTO
JI0KA3BAT HATHYHETO HA OOCKTHBHH JOKA3aTENICTBa, Hararaily o0esleHKa Ha KpeIUTHTE M B3EMaHNATA.

Bunanicosy arcnmicl Ha Pa3noiaiceliie u 3d IT]JO@GJICﬁa

DuHAHCORHTE aKTHBHI Ha Pa3NOMKEeHHE 33 TpoZaxda ca HelepHBATHBHH aKTHBH, KOHTO Ca MpelHa3HA4eHH C TAakara
LEeN HAM He ca KnacH(GHuHpand B apyra rpyna. O6uvaliHo Te NpeACTaBNABaT akUMH HIM JANOBE B OPYTH APYHECTRa,
TPUAOOHUTH ¢ MHEECTHLHOHHA LEN H CC BIUNOUBAT KbM HETEKYINHTS aKTHEH, OCBEH ak0 HaMepeHHeTo Ha JpyxecTroTO
€ Jia TH APOJABa B PAMKHTE Ha ciieiBaliuTe [2 Mecena M akTHBHO THPCH Ky[yBad.

DHHAHCOBHUTE AKTHBH Ha PAasQIOXCHHC H 34 npouamﬁa CC QUICHABAT NbPBOHAYANHO N[O LCHA Ha HPHHOGHB&HC,
KOATO € CIpape/idRaTa CTOHHOCT Ha BBIHATPAKICHHETO, KOETO € NJIATeHO, BKOUUTENHO PasXOAMTe HO
npHA0BUBAHE, BKIIOYEHH B HHBOCTHLIAATA.

Mocnelpamara ouetHKa Ha (MHAHCOBUTE AKTHBM Ha PA3NOICKEHHE M 3a npojaamba ¢ 1o citpaBe/nHBa cToftHoCT,
OCBEH 33 aKUMH/INIORE Ha 3ATROPEHH, HETRPTYRAHK Ha OOPCOB Na3ap APYKeCTBA.

Edextnte OT npeolieHkaTa 0 cHpaBeiiMBaTa cTORHOCT, fewanbW Mnu 3aryOM, Ha RLPKAHHTE WHBECTHLMM Ha
pasnoioKeHne M 3a npoaaxba ce OTUMTAT B OTUETA 33 BeeoOXBaTHMs JNOX0A (KbM JPYFM KOMHIOHGHTH Ha
BCEOBXBATHUA [0X0A) MO CTaTHS “HETHA FPOMAHA B COPABCANMBATA CTOMHOCT Ha (PUHAHCOBM AKTHBH HA
paznono¥enre H 3a npofaxba” U ce HATPYNBAT KbM CAMOCTOATEIEH KOMIOHEHT Ha coOCTBeHMs kamutan -
"pe3epB 1o PUHAHCOBM AKTHBH .

ITpu ycranopsiaHe Ha nocreABala Tpaiina obesuenka wiv mpy npojaxba Ha HHBCCTHUXS HA PA3TIONOKCHKC H 38
nposax6a, cyMata Ha 0bE3UCHKATA M BCHUKH HATPYNaHH NpeRH TORa 3arybu (HeTHO) KbM pe3epra, ce MpH3HaRaT i
orvyera 3a seeobxsarHus jpoxon (B neuanbara wau 3zarybara 3a rogvparta) kato “GUHAHCOBH pasxoaw”.
Ananorsuno, npu Begka pponmKxda HA HHBECTHIMHTE OF TO3IW THD MATPYMANHMTE NCPCANH3HNPAHH NeuantH B
pesepea ce NpU3uaBaT B oTueTa 3a BeceoOxBaTHMA Aoxon (B neuanGara MAM 3arybata 3a rogunaTa) B CTaTHATA
“hUHAHCOBH NIPUXOLH”.

Eekruie OT PeNHKNIHPaNeTO Ha HATPyNawurte eekTH OT NPOMEHA B COPABEIUIMBATA CTOMHOCT Ha abpxannTe
HHBECTHLMY HA PA3NOIOKeNHe M 3a npopamba oo npeycTaBit XhM APYrHTe KOMIIOHEHTH Ha RCEOOXBATHMSA JONO/
(no crarus “HeTHA NpPOMANA B CHOPABCANHMBATA CTOMHOCT HMa (MHAHCOBM AKTHBH Ha pPaslONOMEHME M 32
npofaxda’™), HEeTHO OT Te3W Ha HOBHTE NPEONEHKH 33 HEPHOA.

JMBUICHTH MO aKUMKM M AAN0Be, KackUUMPAHM KaTo (MHAHCOBM aKTHMBH HA PasfojOKeHHe M 3a npofaxda, ce
NPH3HABAT M OTYMTAT B OoT4eTa 3a BeeoOXBaTHMS Noxoa (B Reuanbara waW sarydarta 3a rojiHarta), KOrato ce
YCTAHOBHM, 4 APYMECTBOTO € NPHA00HAI0 NPAROTO RLPXY Te3H [AMBHIEHTH,

”p}‘l‘l'ﬂ)i(ilﬁ'd!ﬂi'l‘c HHBCCTHLMM HE PABIIOJOMEHHE ¥ 34 npo,uamﬁa CEUPDCIIMCHGEET KLM BOCHIGE it Hil grdeld sd
(]JMHHHCUHU’!'U ChCTONHKWE MdiH Cd HACTbhHMWIH ChOrTHN 1 UGC'I'UH'I'CJIC'I‘BH, KOWTO JOKa3Batr HAJIMYKETO Ha
00EKTHRHHM JIOXA3ATEICTBE, e 33 OTASACH PUHAHCOR aKTHR MAHK IPyna akTHeK uMa obesuenka. Te ce obesuensrar,
4KO OdidHCOBHTA CTOHHOCT ¢ [O-BHCOKY O OUAKBAHATY MM Bb3CTaHOBMMA Cymd. Cymara Ha HpusHatata satyOu or
obe3nenKa € papHa Ha Pa3IMKaTa MeX(ly LgHaTa Ha NpuaoduBaKe, HaMaNeHa ¢ MUIaL@HuATa B Bb3CTaHOBHMATA HM
CyMa, KOSTO C& NpPHEMa 33 PaBHA MHa CEraliHaTa CTOMHOCT HA OYAKBAHMTE NIPOrHO3ZUpYeMH ObOCIIM IERPHYHH
TIOTOLM, NUCKOHTHpAHH I10 TEKYHI NasapeH JHXBEH INPOLEHT WAH Ype3 HOpMaTa Ha JOXOIHOCT 33 CXOAHW
(P HHAHCOBH AKTHBHU.

DuraHCORY GKIMUGY PO CHDAGEONUGA CIGHHOCIN HPE3 nevaidama

DUHAHCOBM AKTHBH TIO CIIPaBeTHEA CTOHHOCT Npes neyanbara ca HeASPHUBATHBHH aKTHEH, KOUTO ¢a NPHUAOGUTH ¢
LEA PEanU3IMPane Ha TeKYl# A0X0AM upe3 npHAo0HBAHE HA IANOBC B HHBECTULMOHHA (OHAOBE 33 MHBECTHpaHe
Ha obimo cnOpany cpegcTBa B BOPTHOMHO OT PANHUHN KOMPaHud. Te3M HHCTPYMGHTH NPEACTABIABAT IbPHaHU
iilope B HBeCTMUMORHY Gonnose, oBere B AHBeCTHHMOHHK GOHEOBE IILPBOHAYANHO C& OLCHABAT 110 LieHAa
Ha npraodbusane. [TocaeaBanio, KbM JATATA HA BCEKM OTHET 33 (PMHAHCOBOTO CHCTOSIHME T€ CE OLEHABAT MO
CNpaBeUinBy CTOHIIOCTH ONpefeNeHs CLINACHO YCIOBMATA 33 yyacTHe B TiX. CnpaBeIMBaTa CTOHHOCT ce
H3UHCIABA H QHATHIHPA OT CAMMTC MHBCCTHUHOHHE (ounone. EdexTHTe 0T Npeoliena 30 COPapeLInBa cToHHOCT
CC MPH3HABAT BCAMArA B OTYCTA 34 BCCODBNBATHIN AOXOA KbM MORMUMHTC “(HHAMCOBM NPHXOAN MK “(IHHAHCOBH
PASXOAR” B 3ABHCHMOCT 01 peéallsupanara nedaiba win zaryda.

@unancosy nucHeH
DUHAHCOBUTE IIACHBH BIJIOUBAT 3a6MH (KPENHTH), 3aibJDKEHUs KBM JOCTABYUHUH M IPYTH KOHTpareHTH.
IippBOHauanHo Te ce npu3HaparT B OT4eTa 32 (PHHAHCOBOTO CHCTOAHME IO CNpaBeAMBa CTOMHOCT, HETHO OF

19




MEJHKA AT

OnopecTsipaie KM HHIHBHAYATCH hHHAHCOB oT4eT KbM 31 aexemspn 2015 roauna

NpeKnTe pasxoay Mo TpaH3axikAaATa, a NocneApaniloe — no aMopTH3INpYeMa CTOHHOCT MO MEeTORA Ha E(ZJ(')K'I‘HBHZTEI
JIHXBa.

() Aanbun BBpXy nevasbara

Texyniyre paHbLIi BLpxy nevandaTa Ha APYKECTBOTO €a ONpefiefeHH B CHOTRETCTEME C HM3WCKBAHUATA Ha
ObAFAPCKOTO JAHGLUHO 3AKOHOJATENICTRO — 33K0HA 3@ KOPNOPATHMBHOTO NoAoXoaHo obaarane. Homuhanwara
JlaHb4YHa cTaBka B bbnrapus 3a 2015 r. e 10 % (2014 r.: 10%).

OTtcpoyenyTe JaHBLUM BBPXY NIe4andaTa ce ONpelenaT 4pes NpHnaraHe H#a DayaHCORMA METOJ 3a ONpPEAENAHE Ha
3a0LJDKCHHETO OTHOCHO BCHYKM BPEMCHHH PAa3iMKH HA I_lpy)KCCTBOTO KbM [ATaTa Ha C])HI'IEIHCOBHH QTYECT, KOMTO
CBUIECTBYBAT MEx 1y BasancOBHTE CTOHHOCTH # AANLUHHTE OCHOBY Ha OTASRHHTE aKTHBH H MACHBH.

OrepoyenuTe AAHBYHN TACHBH CE TIPHZHABAT 33 BCHYKH obnaracMy BPeMeHHHM Da3sHKY, ¢ H3KIIOYCHHE Ha Tell,
NOPOJMIH C& OT NPUIHABAHETO HA AKTHB WM MACHB, KOATO KbM JATATA HA CTONAHCKATA ONMEPaLHf HE € MOBIHAA
RBPXY CHETOBOAHATA M AaHLyHaTa nevyanba/(zaryba).

OTcpodennTe Janbyly aKTHRY Ce NM3IHARAT 3a RCMYKY HAMaNsgeMMy BPEMEHHH DaijiMKU H 34 HEH3NON3IBAHUTE
IIaHBYHA 3ary0H A0 CTeNeHTa, [0 KOMTO € BEpOATHO Te Ja ce mpoasAT o0parHo ¥ Ja ObAe reHepupasa B Objelie
JocTaTsyHa obaaraema nedanfa HAM ha ce npospar obiiaraeMy BPEeMEHHH pasiiKH, OT KOMTO Ja MOTaT Jia ce
IPHCOAJHAT TEIH HAMANAEMH PA3IHMIH, C HIKIIOHEHHEe HA PAZIMIKHTE, OPOIMIN CE OT NPH3HABAHETO HA AKTHE HITH
[1acHB, KOMTO KbM JaTaTa Ha CTONaHCKaTa OHnepallds He € TOBNMAN BBPXY CHETOBOAHATA M JaHbuHaTa
neyanba/(zary6a).

banancoBara CTOHHOCT Ha BCHMKM OTCPOYEHH JAaWBUHHM aKTHRM C€ NPernexia Ha Beska jaTa Ha Dananca u ce
pelyUHpaT A0 CTENEHTa, A0 KOATO ¢ BEPOATHO TE A ¢ NPoaBAT oOpaTHO W J1a ¢e Fenepupa 10CTaTbLYHO ofraracMa
neyanba WiIH [POABABAHIM C& MPE3 ChllMA Neproi obnaraeMi BpeMEHHH paliiKH, ¢ XOMTO Te A3 MOFAT Aa Onaar
FPHCITAAHATH AW KOMIIEHCHPANH,

OricpoyeHuTe IAHBUM, CBLP3aHA ¢ 06CKTH, KOUTO €2 OTUCTCHH KaTo JPYTd KOMHOHCHTH Ha BCeOOXBATHHA HOXOK
WIH KallHTal0Ba NMO3MLMS B OTYET 3@ {JMHAHCOBOTO CHCTOAHME, CBUIO CE& OTYUTAT HHMPEKTHO KBM ChLOTBETHMA
KOMIIOHEHT HA BCEOOXRATHHA LOXO0R 71 DanagcoRaTa KalHTATORA NOIUIHS,

OTepoveruTe NANLYHY AKTHRY W TIACKRH CE OIEHARAT AA A3 NAHBUHKWTE CTARKH W OCHORW, KOWTO €8 OUAKRa AA
ce TIPMIIATAT 3a MEPHOJa ¥ THIA ONEPaLyH, Hpe3 KOUTO AKTHBUTE CE OYaKBa [Ja CE PEanlH3NpPAT, a NMAacHBUTE - Aa Ce
ypenaT (noracaT), Ha 6aza JaHLUHHTE 32KOHM, KOHTO €a B CHJIA WM ¢ TOJAMA CTENEH HA CUTYPHOCT C¢ 0YaKBa Ad
€a B CUIA, M NO JAHBLUHM CTABKM HA Nbpxkasata (PBLarapus), B uMsTO IOPUCAMKUMS CE OYAKEA Ja C& peaiH3upa
CEOTBETHHAT OTCPOUYEH AKTHE MIH NACHR,

OTepoueHn AHBYHE aKTHRY HA IPYKECTROTO CE APEICTARAT HETHO CPEIY HEIOBM OTCPOYEHH JAHbBUMM 1IACHBH,
KOTaTO W JOUKOJKOTO TO ce ABSBA 33 TAX HaHbUHMA NIaTtell B CLOTBETHATA IOpHCAMKUNA (Phwnrapus), n To Torasa
W CAMO TOFaDa, KOraTe APYMKECTBOTO MMa 3aKellio Mpaso Ja H3BLPIIBA MM NOJYyYasa HETHH NAamanng Ha
TEKYLM BAHBYHY 3bIDKEHMA MM B3EMAHNI 110 JAHLUHTE BEPXY nedandara,

Kum 31.12.2015 r. orcpodcHrTe JAHBLUM BEpXy Neuan0aTa HA APYKECTBOTO Ca OLUEHEHM NpM CTaBKa, BaJMAHA 32
2015 r., koaTo € B pasMep Ha 10%,

(x) oxoan na aknus

OcHoBHITE JOXOAM Ha aKU|s ce M3YMCIABAT KaTO ce pasnend Hersara newanba wii zaryba 3a nepuoga,
MOJUTeXRALA HA pasnpefeNieHHe MeENly axklMOHepHTe, HNpHUTexkarenn Ha OOMKHOBEHM aKLHH, Ha CpemHO-
npeTerneHud Gpoil Ha AbpKapnTe OOMKHOBEHH aKLUHM 3a NepHojJa.

Cpenno npeTternenusT Gpoii Axng npeacTInIARA APOTT 1A ALIANNTe ofKnone AxHEY R HaTAT0Te 113
Hepuoud, opurnpen ¢ 6]’)05] na OGPHTHO HIKYIIQHHTE OOHICHODEIH RKUHY M 1A BODOH3EANSHHTE TAKHRA TIpe3
IIePHOIA, YMHOMCH 110 CpeiHe-Bpemepds daxrop. Tosn gakrop uipassasa Opos Ha JHHTE, MPE3 KOUTO
KOHKPCTHHTC &KIXNH €A OHN JhP3ann, copaMo obuyis Opoil Ha AHNTE NPC? epHoA.

Tlpu xanaranusaima, GoHyC eMMCHf WIM pazgestaHe, GpoaT na oOMKHOBEHHTE AKLAM, KOHWTO €a B 00pDBIIcHHE 40
AaTaTa Ha TORa CLOMTHE, & KOPHTHpa, 33 4a C& OTPasW DPOTIOpIIMOHAAHATA TPOMAHZ B bPoA Ha OOUKHOBEHHTE
aKuMM B 00pBILEHME Taka, caxam cbOMTHETO CE € CAYYIWIO B HAYAT0TO HA NIPEACTABECHNA Hal-PaHEeH NIEPHOJL.
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() CermenTs

HApyxecTBoTo HAEHTUOUINPA CROHTE OTYETHH CETMEHTH W ONOBECTARA HHGOPMAHHA HO CENMENTH B ChOTBETCTBHE
C OoprapysaduoHHaTa M OTUCTHA CTPYKTYpPa, H3II0N13BaHa 0T PbKOBOACTBOTO. Onepamnnme CerMEHTH Ca
KOMJTOHEHTH Ha OH3HEeCa, KOHTO CE OLIEHABAT DEAOBHO OT ONPEAENICHO 0T PLKOBOACTBOTO JIMLE, KaTO ¢6 H3MOJRA
¢mnancosaTa W oneparuBHa MHGOPMaNHA, H3rOTBEHA KOHXKPETHO 33 CErMeHTa, 3a LUEIMFe Ha OLEHABAaHe Ha
PE3yATaTHTe 0T XeHHOCTTa (M3MbJAHEHHETO) U PA3NpeIe/ICHUETO Ha PECYPCHTE.

JApyxecTBOTO HOCOYBA H3NBIAHHTEIHHA JHPEKTOP KATO PHKOBOANTEN, B3eMaIl, IIABHUTE OTICPATHBHH pellieHHs, 110
cvucbna va MCPO 8. PBLKOBOACTEOTO € ONpEReNHIO, Ye CTPYKTYpaTa Ha HeroBMs Ou3Hec, NPOM3BOACTBO H
ThPrOBus € d)apmaueBTwmn APOAYKTH H MCIMUBHMHCKH KOHCYMATHBH, CNC/ABA g CC PaisrICad Karo apad OTHCTHH
CErMeHTa — [POMIBOJCTEO Ha (apMaleBTHYHY NPOLYKTH H NPOHIBOICTBO HA MEAHLIMHCKH KOHCYMaTHBH.
OnepatuBHUTE PE3YATATH HA OTUETHMTE CEIMEHTH ce IPerne)aaT PeAORHO OT HINLIHMTENHMA JUPEKTOp Ha
APYKECTBOTO, B3eMall OCHOBHWTE OIEPATHBHM pellieHNs, CBLP3aHM ¢ pasjsnpefellcHHueTo Ha PecypeHTe,
OI0/DKETHPAHETO M TEKYINATA OLEHKA 3a nocTHriaTre pesynrary. Tlocnennara ce 6a3ipa Ha HaNHUYHATA OTAEAHA
BBTRCIIO-YNPABNCHCKa HH(‘)OPMEHHH Ha HHBO NPOH3BOJACTBEH NEX W APYIH HapanciHy OnepaTuBHH pas3pesn 3a
6H3Heca, 06o0itena 3a cerMeaTHTE B NpreTHd (OPMAT 3a CermeHTHa OTHETHOCT.

CerMenTHHMTE AKTHRM, NACHRH, PECT. NPHXOIM, PA3xo]M M Pe3yITaT# BKIIOYBAT TE3M, KOWTO MOraT ia OhjaT
JUPEKTHO OTHECEHH KbM ChOTBETHMS CEIMEHT, KAKTO M FAKHEE, KOWTO MOTaT ia ObAAT pasnpefeRcHi HA pasyMHa
Oaza.

PezyntaTire OT J@HHOCTH, KOHTO C& CYHMTAT 3a ciydalHH cOpIMO OCHOBHHTE THIOBE OMepauuH (Aeinocty) Ha
APYHECTBOTO, KAKTO M HCpa3NpeACNICHUTE NPHXOAH, PAZXOAM, NTACHBH H aKTHBH, C€ OTUHTAT OTACHHO B ITO3HLMA
“obum”. Tesu cymy obGuyalino BXAXOUBAT: APYIM BOXOAM OT AeHHOCTTa, PAa3Xomy 3a AMCTPROYUMA H peainsaiis,
aAMMHMCTPATHRHH Pa3XOAH, pealMiIMpaHd W HepeajsHpaHd neuandu H 3ary0HM OT CHENKYM ¢ BaayTa, 0OIH
TBHPTOBCKH H APYTH B3EMANRHS, 0OUIM THPTOBCKM ¥ APYTH 331LMKEHHS, NOJYYEHH 38€MHU, OCBEH 8KO HE APOHITHYAT
OT AeHHOCTTa 32 KOHKPETHHS CErMEHT, 3afbKEHHA KbM MEPCOHANE, PasqeTH IO JaHbLM, HETeKYWH aKTHBN H
MacuBy,

l'IpMnaraua'ra CUSTOROAHA TIOJUTHKA 3d OTHHTAHETO NOe CEerMenTH, OTPA3IfRa Fa3H, KOATO C2 M3INOoA3Ba OT
IPY’KECTBOTO W 32 M3rOTBAHE Ha NyONHUHNTE MY OTYESTH 10 3aK0H.

Budoee ceamenmu

Hpouseodcmeo u mupaosus ¢ hapmayesmuyny HpodyKmu

OcHOBHHTE NPOAYKTOBH TPYTH, KOWTO Ce PEeaNH3HMpaT OT CerMeHTa ca JeKapceTBa ¢ peuenTa W jexapcTra Oes
JICKAPCKO APCAHNCAHNE, XPaHMTEIHY N00arky, 36010-3p00IEKapCKH IIPOYKTH H 1IaMIIOAHH.

H]JOIB()’OOCI??GO U MupaogUst CA{(:‘@IH{HHCKH KOQHCYMAMUGY
OCHOBHNTE MPOLYKTOBH IPYIH, KOUTO CE Peadyn3upat OT CerMeHTa ca INacTUPH, MapleHu KoMmrpecH, GuHTOBEe H

Mapn.

(4) OuessiBaHE NO CHPABEUIHEA CTOHHOCY

HAkon oT aKkTuBATE M NACHBATE HA JIPYKECTBOTO CE OLCHMBAT M NPENCTABIT WHAM CaMO ONOBECTABAT 1O
cTIpaBe/IMBa CTOMHOCT 3a LeNHTe Ha GPRHAHCOBOTO oTuuTade. Takuba ca: a) Ha NoBTapsila ce 6asza — onpenenieHH
TBPIOBCKH M JAPYIH BICMAHMS M 34JBIKEHHA, WHRCCTHIMMH Ha DA3NONOKEHHE H 33 Npoaax6a ¥ GuHAHCORM
axTHUBH MO ChpaBeliiBa cTofinocT B meyanbara; 1 6) Ha HenosTapAa ce Hasa — HedMHAHCOBH AKTHBH KaTo
MMOTH, Malli¥HK 1 0bopyABaHe.

Crnpasennneara ¢ToRHOCT ¢ neHara, kosTo 01 Ouna nonyyeHa npu npopaxdara na JajicH aKTHB WM TUIATEHA TIpH
NPEXBHPIAAHETO Ha Nacks B 0Onuaiina cHenKa Mexy HEe3aBHCHMH TIa3apHH YHYacTHHLM Ha 1aTaTa Ha OLEHABAHETO.
CnpapenineaTta cTOHHOCT € H3XORAMHA IleHA M ce 0asupa Ha NPeATIONOKEHHETo, Ye onepaliMara 1o npojaxbara
IHE CC pCanv3Hpa MK Ha OCHOBHMA NAa3ap 3a TO3MW aKTHB WM NACHB, HIK B cnyqaﬁ HAa JIMICA Ha OCHOBCH 11a38D —
Ha Hal-H3POAHMA Ma3ap 32 AKTHRA HNH NACHRA. KakTo ONPENCIeHUAT KaTo OCHOBEH, Taka W HAH-H3rONHHAT Nasap
ca Taxupa ma3apy, A0 KOHTO APYKECTBOTO 3aALJDKUTENHO HMa JOCTBII.

H3meppaneTo Ha cnpasefinBaTa CTOHHOCT ce NpaBH OT MO3HLMATA Ha NPEAIONMKEHHATA H NPEUEHKNTE, KOHTO
fMxa HanpaBHIN MOTEHUHAIHHTE MA3APHM YUACTHHLN KOraTo T¢ OHXa Oonpesensiy NEeHaTa Ha ChOTBETHHA AKTHB
MJIH [TACHB, KATO Ce AoMNycka, ye Te 61uxa AeficTBami 3a MOCTHIaHe Ha Haji-Ao0pa CTOMANCKa H3T0Aa OT HEro 3a TaX.
HpL1 M3MCPBEHCTO Ha CIpaBeAiinBaTta cTOMHOCT Ha HequHaHCOBH aKTHBH BHHATH M3X0JAHATA TOUKA €
NpEeNONMKEHUeTo Kakgo Ou Owne 3a naszapHpre yyacTHuMOM wai-no0pero u  Hali-eeKTHBHO RBIMOXKHO
H3NON3BAHE Ha JNAJEeHHs aKTUB.
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JpyxecTBOTO NpHIara pasiduHl OHEHLYHH TEeXHMKH, KouTo Gixa Oumi moaxomgum cnpamo cnenudukarta Ha
CHOTBETHHTE YCNOBUMSI, W 33 KOWTQ paznonara ¢ aocrarbuna 0a3a o BXOASU JAHHH, KATO CE CTPEMH 13 W3IoN3sa
B MaKCHMaTHa CTCNEeH HanuvHaTa nmyOnnuHO nabnionaema HHQOPMALIHA ¥ pechl. — 1a MAHUMH3Hpa H3M0A3BaHETO
Ha HeHabmopaeMa HH(opManu:A. To M3MON3BA U TPUTE AONMYCTHMY TOAXONA, NMA3APHNA, NPHXOAHHA M Pa3XOIHUs
TIOAXOM, KaTo HAl-UecTO NPUIAraHHTe OUSHbUHN TEXHWKM CA AMPEKTHHM NMAM KOPHIMPAaHM KOTHPAHH 1a3apHu
LeHH M [TazapHi aHaJIo3u,

CnpaseaniBaTta CTOHHOCT Ha BCHMYKH aKTHBH H IIACHEH, KOMTO C& OUSHABAT W/HITH OTIOBECTARAT BhLE (PUHAHCOBHTE
OTYeTH MO CIpaBeliMBa CTOWHOCT, Ce KAareropuaupa B PAMKHTE HA cliejlHATa Hepapxus Ha CNpaBcANHBHUTE
CTOHHOCTH, 2 HMCHHO!

Hugo 1 — KoTupans (HexkopHTHpaHH) Na3apHi eHH Ha aKTUBEH Nasap 3a MOSHTHYHH aKTHBH WIH TTaCHBH;

Hugo 2 ~ OQueHbYHM TeXHWKH, NPH KOMTO Ce M3INOI3BAT BXO/MHLM JAHHH, KOMTO €4 PAMIMMHM OT JIHPEKTHO
KOTHPAaHH LICHY, HO Ca NPsKO MIIH KOCBEHO JOCThITHY 32 HabloJieHHe, BKIT. KOTaTO KOTHPaHHTE NEeHH ca 00eKT Ha
3HAYMTENHU KOPEKIIMH; U

Hupo 3 — OueHbUHN TEXHHKH, TIPH KOWTO CE H3MON3BAT BXOAANIM JIAHHH, KOMTO B 3HAYMTENHATA CH YacCT ca
HexHabmonaemn.

JpyKecTBOTO npHnara # TPUTE HHBA Ha CTIPABEAIMBA CTOMHOCT. 34 Te3W aKTHBH H IIACHBH, KOMTO C& OUCHABAT 10
CIIpaBelyINBa CTOMHOCT BBB (MHAHCOBHTE OTUETH HA NOBTapseMa 0a3a, HPYXECTBOTO NPARY NIPELeHKa KbM 1aTarta
Ha BCEKH OTYET Jand ¢ HeoOxoauM TpaHcdep B HMBaTa Ha HepapxHa Ha CTIpaBel/MBaTa CTOHHOCT Ha JAfEH aKTHR
MM TIACHB B 3ABHCUMOCT 0T Pa3NoNaraeMuTe H M3NON3BAHATE KM Ta3H NATa BXOAALH JAHHH,

B Apy:xecteoTo ca pa3paboTeHH BBTPELIHM MIPAaBHA U MPOLEAYPH TI0 H3MEPBAHETO HA CHPABE/IMBATA CTOHHOCT
Ha PAa3THYHHUTE BUAOBE AKTHBH M [TACHBM. 3a LieiTa ¢ OMpPEACHeHO CACLUHANHO JTUIIE N0 OLCHKHTE HA MOAYMHEHHE
Ha (UHAHCOBMA JHPEXTOpP, KOHTO OPraHH3vpa OChLIECTBABAHETO HA LIENHA OLSHBYEH IIPOLEC, BKIL. KOOPEHHMPA H
HaOmonasa paboTaTa HA HAZMAUABAHUTE BbHUIHW OLCHHUTCIH.

Jpy:KecTBOTO W3NO0JI3BA EKCHEPTH3ATA HA BHHLIHM JHUCH3IMPAHN OLEHUTENH 3a ONpEAENsHE HA CHPARCANMBHTE
CTOIHOCTH Ha MMOTHTE, MalIHHNTE H 0DopyABanenTo. M360phT Ha TaKWMBa OLEHWTENM CC NPABH TIEPHOJNYHA, KATO
Ce M3FON3BAT CICAHUTE KPHTCPUM: IPUAATARM IPOECHOHATIHK CTAHAADTH, NpPodeCHOHAICH ONKT W ITO3HAHNS,
pemyTalna W nazaped crarye.  TIPHWIONKEHHETO HA OLEGHBUHATE NMOOXOMM # TEXHHKH, KAKTO M H3INOAIBAHUTE
BXOARE JODBH 38 BCCKM caydall HO MIMCPBAHC HO CUPABCAIMBL CrOIBOCT, ¢a ODGIr 1A 30ILIBKNTENNO
O0CBXAAHE U KOOPAWHUpAHe MeXy BLHHIHHTE CKCIepTH-OUCHUTENM M CICUHANHO ONPEACNCHOTO JNHUE 10
OHEHKHMTE, KAKTO H TIPHEMAHETO Ha H3JaBaHHTe OLEHWTEICKH JOKNaaM — OCODEHO IO OTHOWEHHE Ha
CBINCCTBEHMTE NPEANOJOKEeHHs M KpafHUTE 3aKJICYeHMA H INpPEUIOKEHHS 3a PasMepa Ba CHpaBeANHMBaTa
crofinoct. MUHANHUTE OLEHKH HA CHOPABeJHMBATA CTOHHOCT NOANENAT HA OJ00pPEHME OT WITBIHUTCHHHA
JUPEKTOP.

Ha amarara na Bcekd ¢MuaHcOB OTYET ChHOOPA3ZHO CUETOROJAMATA TIONHTHKA Ha JPYKCCTBOTO CNELHAIHO
OTPEAENEHOTO AHLE MO OLUSHKHUTE NpaBH 0611 aHanK3 Ha NpeJBapuTenHe chbOpaHa HHpopMalikg 3a IBHKEHMETO B
CTOMHOCTHTE Ha aKTUBUTE H IIACHBHTEC, KOHTO NMOMNEHKAT HA QUECHKH WiH OTIORECTABAHE M0 CRpaBeLIHBa CTOHHOCT,
33 THIIA HANMYHE JaHHU H BL3MOXHHTE Qakropy 3a HabnmionasaHuTe NpOMeHH, ¥ npeaiara 3a ofolperne npen
H3ITLIHUTENHNA AUPEKTOPIIOAXOAA 38 U3MEDBAHE Ha CHpPaBe/iIMBHUTE CTOHHOCTH HA CLOTBETHHTE aKTHBN W HACHBH
KM Tasn gata. IIpa HeoOX0oRMMOCT TOBA H3PHUHO C& KOHCYNTHPA ¢ HA3HAYCHHTE BLHILNHK OUCHHTENH,
Pezyrmamume om oHenvdnug NPOoKec HA H3MEPBANE HA CRAPACEOAHBAMA CINOUNOCIN ce RPEOCHIa6Am Ha
OCUHIRUA ROMUIRCH HA OPYHCECHIBOMO,

3a LeNINTEe Ha ONOBECTABAHUATA Ha CHpaBelUIMBaTa CTOHHOCT JAPYKECTBOTO TpYINHpAa CLOTBETHHTE CH aKTHBH H
nacHBH Ha 0aza TAXHATA CBHIIHOCT, OCHOBHM XapaKTEPMCTHKH M PHCKOBE, KaKTO M Ha HepapXM4HOTO HMBO Ha
CHPABEUTMBATA CTOMHOCT.

(I.H) Hpeueim:{ HA PBLKOBOACTROTO OT ONPCACAANIO 3HAYCHHEC IDH NIpHJaraie CHeTOBOAHATA MOJHTHKE HA
ﬂpyH{‘CCTBOTB. Knwuonu ﬂpl‘lﬁJIH'jHTeﬂHH CHYEeTOBOAHH OHEHKH M NPEAN0J0KEHHNA € BHCOKE HECHIYDHOCT

AXHIOEPCKI HINUCACTIHUR

[Tpy onpenensHe Ha ceralinara cTOHHOCT Ha IBLATOCPOUHATE 3aIBIDKEHUS KbM NEPCOHAIA NPH NEHCHOHHpaHe ca
H3NIOA3BAHM M3UHCACHHA Ha cepTHOHUMpaRH akToepy, GasHpaH¥ Ha NPEANOAOKEHMA 3@ CMLPTHOCT, TEMII Ha
TEKYUCCTREO 1A Nepconana, 6neuio HHBO Ha pabOTHH 3aIIaTH M OIHCKOHTOR (JaKTOP, KOMTO HPEANONOWEHU Ca
HpeUeHeld OT PEKOBOACTBOTO KATO PA3YMIIKM M YMECTHH 33 APYKECTBOTO.

Hpeoyenra na amontie, Mauuna i ofopyoeane no cRpaged nsd crioiinocm
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Jpy,ecTBOTO € TIPHENO 1a H3EBPIIBA NPEDLieHKa Ha UMOTHTE, MalUMHHTe i 0bopynsaneto obnyaitHo Ha nmepuon
or 3-5 romunn. Ilocnenmara NpeoiicHKa HA UMOTH, MALIMHM, ChOPBIKCHHS M oDOpyaABaHe € HanpaBeHa KbM 31
nexemBpy 2010 roppHa ¢ noOMOINTA Ha JNMLEH3MPaH oleHurenr. EQEKTHTE OT onpeiencHurte ChpaBeiInBi
cTOHHOCTM ca BKMOYeHH BbB (HHaHcOBHA oT4eT 3a 2010 rogwna xbM npeouenbyen peieps JpyecTBOTO
H3NOJI3B2 CHEAHHTE 1BA OCHOBHH IOAXONA W OLCHBLUHM METO/M 33 WIMCPBAHE HA CHpaseimMsaTa CTOHHOCT Ha
OTACNHHTE BUAOBE ABATOTPAHHY MaTepHalHi akTHBH: TIa3apeR NOAX0I H Pa3X0JeH NOAXO0A.

Odesyenka

DUHAHCOGH QIITHGH
FIpHOAM3NTEIHATA OUCHKA 33 3ary0M OT ChMHUTEAHM M HECLOMPAacMM BIEMaHHs C¢ 1IPaBH B Kpasd Ha BefKa

huHaHCcoBa roauHa. BiemaHMsTa, OpPH KOWTO c& KOHCTATHPAHM IOCTOAHHH TPYIHOCTH NpPH TAXHOTC chOMpane B
ENHOTOAMIIEH DBEpHOd, TNOLISKAT HA aHAIH3 TI0 OTAGHHY KOHTPAreHTH M B 3ABHCHMOCT OT KOHKPETHHTE
00CTOATENICTBA CE YCTAHOBABA MaCTTa OT TAX, KOATO € peaidHo chOnpaema, a ocTaHanaTa 4yacT JI0 HOMMHANA HA
B3EMaHETO ¢¢ NPH3HABa B OTYETA 3a BCCOOXBAaTHHA 10X0[ Karo 3aryfa oT obe3ueHka.

IonuTrkaTa Ha APYXECTBOTO 33 OCHIYPSBAaHE Ha chOMPaeMOCTTa M OLUEHKa Ha OOE3LECHKATA HA B3EMaHHATA €
Bazupana Ha CHelHHTE IIPaBana:

a) 33 KNHEGHTHTE — THPI'YBallK ¢ DONHMYHUTE 3aBeleHHA 32 HHIMKATOp 3a ODE3NEHKa C& CYMTA NMPOCPOUME Hajl
obHualinnks kpepuTeH neproxn ot 270 nuw;

G) 3a KIMEHTHTE — THPrOBUM HA €APO W puTein nazapa 3a MHAWKATOpP 32 0083LEHKA ¢ CHHTa NPOCPOYHE Haj
o0nuaiiiag KpeAHTeH eprod oT 43 aHu.

Flpn npenenkara nya cbxOHpaeMocTTa Ha BIEMAHMATA PLKOBOACTROTO IIPAaBW AHANM3 HA LANETA CKCHOZHUMA OT
BCEKHM KOHTPATEHT, HErOBOTO (PMHAHCOBO CLCTOSHUE, BBIMOXKHOCTHTE MY 34 IeHepHpade M MPHBIMYAHE Ha
()MHAHCOBH PecypCcH - ¢ OIS YCTAHOBABAHE HA PEaHATa BBLIMOXHOCT 34 CLOMPAHETO MM, @ HE CaMO Ha HHMBO
Npocpoucid  HHAMBMAYANHM B3GManMs OT Kowrparenta. PasmepnT na ofezuyenkara e wadicnaBa Ha
HHIRBUEYANHA Da3a, UPH NPMIAIAHE HA METOAA HA JMCKOHTMPAHMIE IAPHHHM NOTOUH, ¢ ANCKOHTOBA HOpMA,
ofipefieNicHa Ha 0a3a LEHATA Ha NPUBREICHHS PECYPC HA APYKECTBOTO, KOPHTHPAHA CIPAMO YCPeAHEHATd HeTHA
JoxopnocT, BaeManuata MM 4acTTa OT TAX, 33 KOMTO PLKOBOACTROTO NPEuensna, Ue ChleCTBYBA MHOI'0 BHCOKA
HECHIYPHOCT 32 ¢LOMpaHeTo UM W He ca obesneuenH, ce odesuenasar ao 100%.

Mamepuannu sanacy
B xpas #na neaxa (pUHaucoBa TOAMHA APYKECTBOTO M3BLPWBA NPECNEH HA ChCTOAHUETO W W3MOJ3BacMOCTTa Ha

HanM4HUTE Marepransure 3amack. TIpH yeraHOBABAHE HA 3a11ACH, 33 KOUTO CBILECTBYBA BEPOATHOCT Aa He OnaaT

PeaTUIMpPan 0 TAXHATA Oanancora CTOHHOCT B CHEARANIMTE OTHETHH NMEPHOAH, ADYKECTROTO I'H 06e3UCHsBa 10

HETHA peanuidpyema CTOHMHOCT. 3a Ja onpefend Aand KbM JATATa HA (PMHAHCOBMA OTYET C& HANMYHM TAKHBA

3anacH, PLKOBOACTEOTO aHANN3UPa o0PBILAEMOCTTa Ha MaTEpUANHUTE 3aMacH, KaTo NpHeMa MHHHMANEH TPOUEHT

Ha 00pLINEeMOoCT, O KOHTO MaTepuaiHuTe 3aIacH NIOANEXKaT Ha nperncy 3a obesugHka. OCBEH TOBA, AHAIUIBT

BKJNIOUBa ClCAHHTE ACHCTBHUA:

s H3MYecKH Nperiel Ha MaTepHalHKA 3anac;

*  KOHCYJTAUMH ¢ OTTOROPHHIM Ha CRBP3AHHTE ¢ NPEANA3HAYCHHETO HA 3anaca JUPeKLHY;

*  OPERIONKEHHE OTHOCHO OLACILOTO M3MOMIBAHE HA 3AMACHTE B HANPABACHMSITA: BIATANE B NPOM3BOICTBOTO,
npoaxBa Ha 3ar1aca WK NOBHILEHA BEPOATHOCT OT HEU3NOoA3BaHe (JIMMCA Ha TIONE3HOCT) Ha 3anaca B OLaeiue
TOpagy BAOUICHH NOKAZATENH, HENPHACKHMOCT W/HIM M3THYAIL CPOK Ha IOJHOCT;

¢ chbupane Ha HHGOPMALINS 34 NOCNEIHA NEA3apHA EHA Ha NPobNeMHUTE 3aacH.

Pasxodu npu npouzeodcmao oo Kanayuinen

Pasxopute nNoJ NPOH3BOACTBEH KANAUWTET HA APYXKECTBOTO BKMOUBAT OOLIONPOM3BOICTEEHH pasXonH,
FEHEPHPAHH TIPE3 MEPHONM HA HEHATOBAPEHOCT HA NPOM3BOACTBEHMTE MOLIHOCTH, ALDKALIM C8 HA W3BbLpILEeHH
PEMONTH, KAKTO M PAasxogH, NOA ONPEASneH)d OT PLKOBOACTBOTO (CNe) HANDEBEHW aHATU3W) OTTHMANHO
HATORAPRATIE MA@ NPOHIBOJCTREIM MOUIOCTH M BLIDPLITAEMOCT 1A WIBCCTHIMMTC B TAX, APH NPOAYKTORA
CTPYKTYPA Ha NPOM3IBOACTBOTO, npuera 3a oluuaiina. Tlpes 2015 r. daxTuuecku peasmanpanuar obem
MPOM3BOJACTBO HE C€ OTKIOHABA CHIUISCTBEHO OT ONPEencHMs 00eM KATO HOPMAlleH NPOH3BOACTBEH Kanauurer

(2014 r.: chuo).
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1. 3AABLJIXKEHIA 3A BAHKOBH 3AEMHA

KoM 31 pexemepy 2015 ronuHa ApyReCTBOTO ¥Ma CKIHOYEH J0T0BOp 32 OaHKOB 0BbpapadT B eBpO

IpH CJIEHHUTE YCAOBYS;
JoroBopeH pa3mep Ha Kpeaura:
Manex:

JIrXBeH npoueHT;
Obe3netenne:

{len na xpenura;
BanancoBa cTOHHOCT!

293 xun.ang. (150 xun.espo)

29 anpu 2016 1.

I mec. EURIBOR + 2,75 nyHkTa
AKTHBH ChC clieHuTe GaNaHCORH CP-CTH:
MALIKEKE K obopyasane: 618 xun.as
ObopoTHH cpencTea

180 x. nB. (31.12.2014 r, — ustma)

KM 31 nexemepu 2015 roansa IpyecTBOTC HMa CKIIOYEH AOTOBOD 38 HHBECTHLMOHEH KPEIUT B €BPO

NpH CREAHUTE YCJIOBHS!
JorosopeH pasMep Ha KpeauTa:
[Manex:

JluxBeH npoLeHT:
ObesneyeHue:

Les va kpeaunTa:
Banancosa croitocT:
Cpok 3a ycBosBaue:

565 xun.enpo

25 Hoemspn 2019 1.

1 mec. EURIBOR + 4,9 nyHkra

Crpana ~ 1,679 x. 1B., Dapu4iH B3eMalHa 33 HATHYHOCTH 110
CMETKH

PexoHeTpyxuus Ha NPOH3BOACTBEHN TIOMELLEEHHS

772 x. nB. (¥e € ycroeH kbM 31.12.2014 1)

Ho 25.07.2015r.

ICom 31 nexemspu 2015 rojuHa ApYKECTBOTO MMa CKJIOYEH PEBONBHpa, obezneuapalll H3IaBaHeTO Ha
$aHKOBH rapaHiyy B ICBA NPH CACAHUTE YCAOBHS;

JloroeopeH pasmep Ha Kpepura:
{lanex:

Jluxsed npouenT:
Obesneyenue;

Lien 1a kpepura:
BanancoBa cTofiHOCT:
HW3napeny 6aBKOBH rapaniHm:

100 xun.ng.

25 anpun 2017 .

1% roguuHo BLpXy pasMepa Ha BCAKA rapasuus
AKTHBH CLC CNCAHKTE DANAKCOBH CT-CTH:
MallMHH K obopyapane: 2,297 xun.as

H3snasane wa DaHKOBY rapaHiMH

Hsama (31.12.2014 r. - nsima)

43 xui. ns, (31.12.2014 r.: 47 xun. a8.)

KbMm 31 zexemipy 2015 ropnsa JpyKecTBOTO MMa CKITIOYEH PAMKOB JOTOBOP [0 MeXAyHapoAHa
KPERUTHA KapTa B NEBA NIPH CIACHHHTE YCIOBHA;

JloroBopeH pasMep Ha Kpenura:
[Tapex:

JhrxBeH npoueHT:
Obesneyenue;

Llen na xpenura:

banancosa cToitHoCT:

2. CBbP3AHH JIMLIA

Hoenmudmnupane na cavpzauume auua

40 xp.18.

31 aBryct 2016 1.

17,8 nmynxTa

Hama

Q00poTHU cpeacTEa

Hsma (31.12.2014 r. ~ Hama)

*Hosepue - Kawrran™ AJ]— komhianng — Malica — 2005 1. n 2054 r,;
“Jorepre Obenuned Xonxuur” Al — xomnanusita - maiika va ,,JJosepue - Kanutan” Al - 2015 r. w2014 r.
“Mennka 3apape” EOOJ ~ asuiepno apyxectso — 2015 r. u 2014 1,
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MEAUKA AJL

Onopecrsipane KEM HHAHBHAYANeH hHHARCOB 0TYeT XbM 31 nexemepu 2018 rogusa

JPYKecTBOTO € CBBLP3AHO ¢ NipyskectBarara oT rpyna Hosepue-Kannran 1 Hosepre Obenuner X0NAMHT KaTo
JpyKecTBa Nox ob1 KoHTpon — 2015 r. n 2014 1.

JpyxecTBOTO € CBBP2aHO ¢ Apy:xecTBara oT rpyna Codapma ypes axiHOHEp ChC 3HAYUTETHO BAHARHE pe3 2015 T 1
4pe3 KIMOYOB YIPaBACHCKH Iiepconan npes 2014 r.

“Ilapuk Mmory bearapus®™ AL e cebp3anH0o upes KIKOUOB YIpaBieHeKu repeoran —2015r. 12014 r,
“EreprounsectMbaT’ AJl — CBBP3aHO UPE3 KIOYOB YNPABICHCKY nepeonan — 2015 . w 2014 1.

Cneanwre caenky ¢ Tesu nuna npez 2015 u 2014 roamna ca npeacTaBeHu no-joiy:

CToiiHocT HA CToliHOCT HA

Bua na TPAH3AKUHATA

Crrpaany qTHHA HDE3 epHOAA TPaH3aKHATA TPaH3aKHUATA
pes el 2015 1. 2014 .
“Menuka 3apase”EOOJ] flponaxba Ha mpomykiuMss 562 xun. JB. 963 Xu. JB.
ITokynka Ha maTepuanu - 1 xunas.
TNoxkynxka Ha  TOBAPEH 7 xun.oR. - XHJL. JIB.
aRTOMOOKA
IMpuxog 0T ASIOBO Y. 1 XBs1JIm. 4 xunns.
“HNosepse bpuko™ AJl 3akynesy KOHCYMATHBY 1- xun. ns. 1 xui. B,
“ITorepre Bpuko™ AJ] Ioxynka na IMA - XU, 1B, 7-XHILAB.
“Hosepue bpuxe™ AJl Hpopaxba na mpoayxisa 3 XML AB. 6 xu. J1B.
“Momuna Kpenoct™ AJJ IMokyrnxa Ha MaTepuaiu 3 xun.as, 2 XWi.NB.
“Cnyxba no  rpynoea [lonyuena yenyra-porosop 8 xun. ns 6 xun. a8
mennnuna Josepue” OO]] 33 TPY/I0BA MEJIHIMHA
“O300 dosepue” AJL [Monyuena yeayra-porogop 52 xuil. JB. 57 xus. JiB.
3a OoAMHHHA "
W3BbLROOIMNYHA HOMOLL
Medica Balkans S.R.L TIpenocrapeH 3aeM: JMXBa - XHN. JIB, 4 xum. nB.
8%, morosop or 1.06.2010
Medica Balkans S.R.L Hauucnena muxpa 6 XUnne, 5 XIWLIE.
“Hapux Hmoryn Boarapus™  Paixoau 3a Haem - XML 8. 223 xun. s,
Al
“Codapma” A Ilponax6Ga wa  JMA -xun nB. 2 Xun. aB.
MaTepHANH
[onyuena yeayra 33 = XHJl. JiB.
3akynesH MaTepHany 1 - XH7. JB.
Hauucnenu fuB#AcHTH
Hponaxba ©Ha rotora 717 xun.ne. -
TIPOA,
“Codapma Mimoru” AJICUL]  Haem odmc u napkomecta 165 xum. ns. 4 XuLIIB.
000"Codapma Ykpaiina” Ilpopaxba Ha npozyxkuks 2456 xun. ns 239 xun.Js.
“Codapma Tpefinunr’” AL Ipopaxbda na 3312 xun. 5B, 3941 xun, nn.
TPOIYKLIASA
“Codapma Tpeitymnr” Al Hoayuyena  yemyra - 19 xwn. g, 15 xun, ns,
pexnama
“Codapma Tpeitauar” AJ{ Bbonyc obopot 36 xun, B, 57 xun, nB.
~Codapma Tpeilipanr AJL ITpuxon ot 147080 y4. 37 xun.ms. -
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OnosectaBare KeM HRAUBHEAYAJCH (PHHAHCOB 0TYeT Kum 31 aexemipn 2015 roguna

“ExeprounrecTMBHT AJ INoxynka Ha en.edeprus

TOO”Codapma Kazaxeraw”  TTpozaxba na npoayKums

“MNouer Hueectmpare  FlosyaeHa yonyra -
Konmuur” AJL ApEBOJI HA JIOKYMEHTH
"M DO, KE. KO AR Honyaena yciyra
“Bera Qapm” ANl Ioxynka Ha MaTepHalH
»Y Hadapm AJ] Ilpuxon o1 AANOBO yU.

wEAekTponkoMepc“EOO IMonyuena yenyra

wlenexoMmnext AJT TTonyuyena yenyra
HHBanumu u ciaxose” QO] 3akynenn Marepuain

SMELECA

155 xunm.e. 149 xuns.nm,
13 xun. ne. _ xun. mE.
22 XWiL. NB. - XM JB.
- XWL NB. - 9 xun. JB.
- XHJ. JB. - I xma. ne.
3 XuiI.0B. - 1 XNz,
8 xnn.ng,

1 xunae, -
76 Xun.Jae. -
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MM EDIC A

MEJMKA AJ

OrnopecTaBate KbM HHAMBHAYAAeH dHHaHcoB oT4eT XbMm 31 gexemepu 2015 roanHa

3. ONOBECTABAHE 110 CEFMEHTH

Ha Gaza wa undopMauusTa 3a yNpapieHcKH IenH, JPYXNKeCTROTO Pa3fiens cRoaTa AeliHOCT Ha JBa OCHOBHH
CerMeHTa — (JapMaueBTHUYHH NPORYKTH M MERMHHMHCKY KOHCYMAaTHBHU. 3& YNpapieHCKM UEIM TIPH aHaI¥3a Ha
uH(pOPMAUKATa Ha [IBAaTa OCHOBHH CEIMEHTA, PHKOBOACTEOTO M3{ION3BA CBIIMTE METOAH, NPEAMNONOKEHHs H
OLEHKH, KAKBWTO €A ONORECTEHHTE ¥ B roAWinHNA QuHaHcoR oT4eT. [IpHxoaunTe, paixoauTe, neyandara, akTHBHTE
M IJACMBHTE HA CCIMEHTUTE, CC PABHABAT C ONIOBECTCHUTE B I'OJMIIHNA (MHAHCOB OTYET.

Cramuiime Ha H[JMX()()JH??G, prwxor)mne H PE3YHMam i cezMetrninme sKNOYURatT.

Dapmayeaninyny Meouuuncru
RPOOYKMHU KoncyMamueu Obuio

20415 2014 2015 2014 2015 2014
B xunsou nesa
IMpuxon Ha cerMenTa 7,566 7,692 9,715 10,549 17,281 18,241
CebecroiinocTt na cerMenTa (3,739) (3,392) {6,106) (6,196) (9,845) {9,588)
Pesysarar ua cermenrta 3,827 4,300 3,009 4,353 7,436 8,653
Hepasnpenenen onepaTuBHi
ZOXOIH OT Aeinoctra 31 94
Hepasnpepenenn onepaTuBHy
pasxoAn oT AelHocTTa (4,983) (6,450}
MevanGa or oneparTupuara
JeiinocT 2,484 2,297
(PHHAHCOBH NPHXOAN 284 69
QUHAHCOBH PA3XOJH (276) (62)
nl:'lii.ilﬁil Ill)l:},{!l JAHIELEELE BLpXyY
neyanbarTa 2,492 2,304
Pasxon 3a nanblu supxy neuanbara (248) (254)
Herna mevanfa 3a ropnHarta 2,244 2,050
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MEIHKA ANl

OnosecraBane KeM HRANBUAYANEH GHAANCOB 0THeT KbM 31 gexemepu 2015 roguna

Axmuenme 4 HACHGHME A CE2ZMENMIIIE BKIIIOYBAT:

B xunsou neea

HmoTs, Malunx, obopynsate
Hemarepraiig akTHRH
Marepuannu 3anacH

AKTHRH Ha cerMeHTa
Hepasnpeaenenn akTusu

Q6o aKkTHBEH

Hepa3npc;1c.nexm 3A0bLJEAKCHIH

O6u10 macuBy

B xunnou neca

KanuTasoen pasxoau

Hepasnpegeanemy  canuranony
pasxonn

O6110 KarHTaI0BH PAIX0AH

AMOPTHZALMSA

Hepasnpenesnsiem pasxon 3a aMopTHIALHA

O6mwo amopTHIaHua

Huhopsarua 3a 2eo2paghcrume soni;

31 AckeMeBpH

2015 Mpuxonu

B xunnou neaa

Ykpaiina 2,456
Monposa 523
Pycus 400
Maxenouus 288
Hpyru crpaus 855
IKKnnenTy B

Buarapus 12,759

I'n. CaetoBonnren:
Anren Kones

Daprauesmuiny Meduyuncku
HPOJyKInU KOHCYMamueu Odwo
2015 2014 2015 2014 2015 2014
6,243 6,670 4,542 2,395 10,785 9,065
241 260 14 74 255 334
2,117 2,561 4,178 4,026 6,295 6,587
8,601 9,491 8,734 6,495 17,335 15,986
15,139 13,271
32,474 29,257
3,762 2,769
3,762 2,76%
Dapmayesmuuny Medununcku
HPOOYKRIH KONCYyMamuen Oéuo
2015 2014 2015 2014 2015 2014
127 224 1,665 105 1,792 329
1,578 502
3,370 831
577 575 275 218 852 793
241 280
1,093 1,073
31 nexeMBpH
2014 ITpuxonn
B xunadu neca
Vxpaiina 2,597
Monnosa 624
Pycun 549
Makenonus 303
Hpyru crpaiu 812
Knuenru s
Buarapus 13,356
18,241

Mzn. JTupekrop:
.= Croiiyo Ilanres
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