MEJIUKA AJT
TIPUIIOXKEHUS KM KOHCOJIMANPAHUS IMOJUIIEH GUHAHCOBH S OTUET 3A 2015 rozuua

1. HFHOOPMALINS 3ATPYIIATA

CraryT u npeamMet Ha aelinocr

“Menuka” AJl (I'pynata) BKAIOYBA APYKECTBOTO-MAMKA M HETOBUTE JIBE ABIIEPHH JAPYKECTBA -
“Mennia-3apase” EOO/] u “Menuka boakanc” (MEDICA BALKANS S.R.L.), Pymbrns.
Menuka A/l e che cepanmie B Buarapus, rp. Codms v e enucado & Thprosckust Peructsp Ha
Arenimsia no snmesanmnta ¢ EMK 000000993, Ipynara ¢ yupeseno npes 1971 roauna. Anpecsr
Ha ynpagjeHue Ha rpynara ¢ rpan Codus, 6yn. Anexkcarnasp JloHaykos, Ne §2,

“Menuka” Al npurexara 100% ot akunnre Ha “Meguka-3npase”’EQO/, chananeHo npes 2001
TOIMHA ¢ Lie Ja npeicTaeiea “Meauka” Al B TLProsere 1 CKIOYBAHETO HA ROTOBOPU C
GonHUUHUTE 32BE/ICHHUA,

Ha 21.01.2010 r. npyxecTBOTO-Makka yupensea AbIIEPHO Apyxectso “Meavka Boakane”
(MEDICA BALKANS S.R.L.) B PymMbHHEs, kaTo ntpurexasa 100 % or aanosere my, O
Ch32BEHETO CH AHILEPHOTO APYKECTBO He € ochbluecTeABano AcHHoct, Ha 06.11.2015 r.
PBKOBOACTBOTO Ha APYIKECTBOTO- MakKa € B3e/0 PEILCHUE 3a CTapTHPaHe Ha ApolUeaypa 1o
JIHKBHAALNA HA JBIUEPHOTO ci ApyxecTBo “Meauka boakane” (MEDICA BALKANS S.R.L.)
(ITprnoxenne 36).

CobeTBeHOCT W yHpABIEHHE

Kom 31.12.2015 r. pasnpenenesuero na aKLUMOHepHus KanuTtan Ha ['pynata e Kakro chefiga:
Cogapma AL 66.72 %

Hosepue Kanuran AJT  29.61 %

Jpyra akuuonepu 3.67%

Codapma AL 11pu 000 KOHTPONHIS NAKET AKUMH OT KaNMTaNa Ha JIPYKECTBOTO-Maika Ha
26.10.2015 r.,, ¢ xoero Cogapma AJl nipuiobusa 66.72% or kanurana my.Or Tasu aara [pynaTta e
yact ot I'pynara Codapma u pecr. OT Tazu AaTa FOIUUTHUAT MY QHHAHCOB oTHeT e Obae
BIJIIOYBAH B KOHCOMMAUpanus Guaancos oruer Ha Codapma AJ] (xaro kpaliHo apyKecTBo-maiika),
KOATO € CBC ceflaivine M aapec Ha ynpasiaenue rp. Codus, yi. “HMnuencko woce” 16.

Kom 31.12.2014 r. pasapeaenenuero Ha akUMOHEPHUA KanuTan Ha I'pynaTa e KakTo ciejipa:
Hoeepue Kanuran AJI - 71.08 %
Codapma AJ] 2438 %
Hpyry akuponepu 4.54 %

Ho 26.10.20135 r. ['pynara e wact or ['pynara JloBepuie KanuTas, KOATO € M1acT 0T HKOHOMH'IECKATa
rpyna Jopepue oGeanHeH X0, 1.

Konconuaupannar ronumsns drHaHcos otuer na Meanka AJl 1o Task gara ce sic1ousa B
KOHCONMAMpaHuTe PuHancosy oTuety Ha Josepwe Kanurasn AJl, pecn. va Jlopepue obepunen
xonuunr AJI (karo kpaiino Apy:ecTBo-Maifka), KONTO ¢a CbC CCAANMLIC H 8APCC HA YIIPABICHHE Ip.
Codms, p-u Obopnie Gy JOHIYKOB Ne 82

MAbmepnn apy:xecrea

Huwepuure npyxecrea B Ipynara ca:

. “Menuka-3apase” EOO]I - TbproBeKo ApYKeCTBO, perdcTpHpano ¢ pemeine Ne7432/2001
r. Ha Cogmlicku rpaacky Cbi, Cbe cellammiye M aapec nHa ynpasienune rp. Codwist sx.x. Xamxu
Humutsp, ya. Bawx, 6. 104, Komnanusrta-maiika € ¢ianonMuen COBCTBEHMK Ha KanuTana Ha
rpynara;

. “Menuka bonkanc” (MEDICA BALKANS S.R.L.) —~ Thproscko Apy:KecTBO, PeTUCTPHPAHO
¢ petenne Ne®545/2010 r. na I'pajckus cba B Bykypen, ¢ne cenanunie v anpec Ha ynparneHHe B
rp. bykypew, yi. Bepmxun Mamwkupo Ne27A, anmapr. 2, Komnauwusra-malika € eAHOAHYEH
CODCTREHMK Ha KaluTana Ha ABIHEPHOTO JAPYIKECTBO,
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Hpeamer na jefnocy u crpykrypa

Ipeamer Ha gelinoct va “Meanxa“All e nponseoAcTBO U nponaxkGa Ha NPEBbP30UHH ¥ CAHUTAPHO
-~ XHIHEMHH MATePHAIH, TOTOBH NIEKapcTBEHM Qopmu, 3L0H0-3L00IIEKapeKH fIpernapary u
xpaHurenny 1obasky. OCHOBHATa NPOM3BOACTBEHA NIOMIAAKS ce HaMupa B rp. CaHlaHCKH.
“Menuka 3npase” EOO/] e cp3paneno ¢ uen aa npeacrapisea “Meauka” AJl B Thproeere v
CIJIIOYBAHE HA JOTOBOPH ¢ OONHMYHNKTE 3aBeeHus. JJoCTaBKHTE Ha CTOKHM ¢a CaMO 0T KOMIAHHMATA-
malika. [Ipes 2015 r. gpykecTBOTO NpOABIKABA [a H3MMBIHABA CKITFOUCHUTE TIPE3 NMPEAXOIHU
FOJMHY ACTOBOPH ChC 3APABHM 38BEACHUA H OCBIIECTBABA JOCTARKM KbM CONHULIM, MaKap K B No-
MaJLKH O0EMH CHPAMO NPEIXOARUTE NEPUOAM. JIPYRECTROTO IHE TIPOJThIKARA TEHHOCTTA CH R
orpannucH o0em u npe3 2016 r.

“Menura bonkanc” (MEDICA BALKANS S.R.L.) uama geitnocr npes 2015 . u 2014 1,

I'pynata e ¢ iBycTeneHHa cucTeMa Ha ynipaeiaenue ¢ Hagsoped cbBeT u YpaBuTeneH cheer.

Kbm 31 gekemppu 2015 roguna Y npaBUTENHUAT ChBET Ce CHCTOM OT TPH UNICHA, KAKTO CAeiBa;
Crofivo [lanrer Hpeacenaren
Cuexxana Jlaxora Ynen
JIrobuna Bennukosa Unen

Kum 31 nexkemppu 2015 rognna HansopHusT ChBET Ce CHCTOM OT TPH UNeHa, KaKTo ClieABa:

Orasn Joues Ipencenaren
Panoceer Panes Ynen
Huxkonait Jlambon Unen

['pynara ce npeacrarisapa or Manbanureanna aupexrop - -1 Croityo ITanres.

Cpeanocnncwuen Gpoil na nepconana xum 31.12.2015 r. e 208 ayum (ksm 31.12.2014 r.: 219
VLK),

OcHOBHH NOKA3aTeAN HA CYONAHCKATA Cpeaa
OcHOBHHTE NOKA3aTENH Ha CTOMAHCKATA CPE/ia, KOWTO OKA3BAT BAHAHKE BbLPXY NeHHOCTTA Ha
['pynaTa, 3a neprona 2013 — 2015 r. ca npeactaBeHy B TabAKIATE NO-10NY:

Tlokazaten 2013 2014 2015
BBIT B mnu. neea 81,971 83,612 86,373
Peanen pacrex Ha GBI 1.3% 1.6% 3%
HMudnauys B kpad Ha roguHata (0.9Y% (2.0)% (0.9)%
CpeaeH BasyTeH Kype Ha ATCKUS 1071ap 3a rojuHaTa 1.47 1.47 1.76
BanyTeH Kypc Ha HIATCKUs JIOA&D B Kpasg HA FOAMHATA 1.42 1.61 1.79
(cHOBEH AMXBEH NPOLEHT B KPas Ha roAMHATA 0.02 0.02 0.01
BespaboTuua (B Kpas Ha MojiMHATA) 11.8% 10.7%) 10.0%|

usmounux: BHE

2. OCHOBHH HOJIOXKEHMA OT CHETOBOJIHATA NOJUTHKA HA TPYITIATA
(a) basa 3a H3rOoTBAHEC HA PUHAHCOBHMA OTHET

Konconupupanust dunascos order Ha I'pyma Meayka e H3roTBeH B ChOTBETCTBHME ¢ BCHUKH
Mexaynaponuu crasnaptv 3a duaancopy ordern (MC®O), kouTo Ce ChCTOAT OT: CTaHAPTH 3a
(HMHAHCOBH OTYETH M OT ThAKYBaHMA Ha I{oMuTeTa 3a passcHeHus na MCDHO (KPMCPO),
onobpenn ot Cheera no MexyHaponHu cuerosonu cranaaptu (CMCC), » MeXayHapoanuTe
CUETOROAHN CTARNAPTH ¥ TRIKYBaHHATA Ha [locToaHHKs komuTer 3a pazachasane (JTKP),
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onobpenn ot Komurera no Mesxcaynapojrn cuerosoany crangaprie (KMCC), kouto eekTHsHo ca
B cuna Ha | suyapu 2015 r., u xourto ca npuety ot Komucusra Ha Esponelickus cb1o3.

3a Tekylara GpuUHaHCOBA FOMHA [ pyrata e npuena BCHYKK HOBHM W/HIIM PEBU3NPAHU CTAHIAPTH W
ThAKYBanud, n3nanedu ot Cbeeta no MexayHapoany cuetosouy cranapry (CMCC) u pecir. or
Komurera 3a pazacHeHus Ha MC®DO, xouto ca Gunu ymecTHH 3a Heropara aedHoct. OT
BLIIPHEMAHETO Ha Te3H CTAHAAPTH W/HIN THIKYBAHH, B CHIA 33 TOAMIUIHH NEPHO/H 3arovBallii Ha
1 snyapn 2015 r., He ca HACTBITMAM NPOMEHH B CUETOBO/THATA NOJIMTHKA Ha I'pynara,

Te3u cTangapTh U ThJKYRAHUA BKJIOYBAT:

. [Topobpenus 8 MCOO Uuxsn 2011-2013 (m.mekemepu 2013 r.) - nopoGperns 8 MCDO 1,
MC®O 3, MCDO 13, MCC 40 (B cuna 3a roaminan nepuoan ot 01.07.2014 r. — npuetu ot EK ot
01.01.2015 r.). Tesw nodoOpenust enacsm wacmuuuu RPOMEHU Y PCOGKYUU 6 CHOMBCMHUME
CHIaHOGPMY, OCHOGHO C Yer Oa RPEMAXHAM CHUeCMBYEAUA HEROCACOOBAMEANOCIHT WA HEACHONMY 6
HPAGURAIMA HA RPUAGIICEHUE Y USHCKGANUAING HA OMOETHUME CINAHOAPMY, KAKINO U 0d ce @Hece
RO-RPEYUIHG Mepmunosoeus Ha nousmusi. OCHOGHO HPOMEHUME Ca HACOYeHU KbM Ccrednume
obexmu uau onepayuu: a) npaco Ha Opyacecmso npemunasago no MCPO 3a nvpsu nvm doa
RPUAG2A CHAandapmu, KOUmo 6Ce Oufe He Cd GNE3NU 6 CUIQ, dKO CAMUME CHaNOApPMY HO360IS6AM
no-panno npunaeare (MC®QO 1) 6) ymounenue 3a nenpunodcenue na MCPO 3 3a omuumane Ha
(popmupane Ha CHEMECHIHU CROPASYMEHUS 6b8 (DUHAHCOSUME ORIYENY A CAMUME CbEMECHIHY
CROPASYMEHUA, 6) DUSACHEHUE OMHOCHO 00X6ama HA 0O0206OpuMe, KOUMO ca 6 00xéama id
UIKMOUEHUETNO 30 2PYNA (HUHAHCOBU KIMUGYU U RACUBU C HEMUPAWY ROSUYUU CAPIMO RAZAPEN U
kpedumen puck (MCDO 13); &) ymounenve npu mpemupanemo Ha eoHa coenra, KoAmo omzo8aps
ednoepemenno wa xKpumepuume u Ha MCDOO 3 u ce ommaca 3a uHGeCHuyHONNY UMOMY CbeAACHO
MCC 40, ve cnedea da uma ROOMOCINO RPUAOICEHUE Ha OBAMA CRIANOAPIG HE3AGUCUMO QU O
opye (MCC 40);

. KPMC®O 21 3ajnixenns 3a Janbuy M Takey (B cuna 2a roJMIuHu nepuoau or 1.01.2014
r. — npuer or EK B cuna za rogumnu nepuopy or 17.06.2014 r.) ~ 0THOCHO HAIO3M OT CTPaHa Ha
NpaBUTENCTBOTO. To6a passicienue 0asq HACOKU OWHOCHO KPUMEPUUING 30 NPUIHAGAHE HA
3AOBIDICEHUS. 30 DBPIUCACHY MAKCH, OGHDYY, U Opyed HOOOOHU CYMU, HANONCeHU OM CHPAna ia
OBPAHCABAMA GG GPDIKA CHC JAKOHU U PE2YAAUY, KOUMO Cd u3esH obxeama na MCC12.

KoM parata Ha onobpssane 3a u3gaBaHe Ha TO3H GUHAHCOB OTYET Ca M3IAAEHH, HO HE CA BCE OILE B
cuna (w/unm He ca npuery ot EK) 3a roamiunu nepuoau, sanousamy Ha 1 snyapu 2015 r, HoeM
CTARJAPTH, IPOMEHEHH CTAHAAPTH U TBHIKYBAHHS, KOUTO HE ¢a OWIM NPHETH 34 NO-PAHHO
npusioxenne ot I'pynara. O1 TIX pbKOBOACTBOTO € NPELICHUI0, Ye caeanuTe Hrxa uManu
NOTeHLMaNeH ek B Gbielle 3a APOMEHH B CHETOBOAHATA HOIMTHKA H DMHAHCOBUTE OTHETH HA
I'pynara 3a cieapalli NepuoaMm:

. MC®O 15 [puxoan no HoroBOpH ¢ KIAKMSHTH (B CHAa 3a roauilnm nepuonu ot 01.01.2018
r. - He e npuer ot EK). Tosu cmauoapm e wsysno noe cmandapm. Tod eveeocda ysrocmen
KOMRACKC ONt NPUIYUNY, APAGUIL U ROOX00U 3G HPUSHABANEMO, ORYUMAHEMO U OROGLCIHABAHEINO
HA UHDOPMAYUS OMHOCHO SUOA, CYMAMA, HEPUOOA U HECUZYPHOCHIUME 656 BPBIKA ¢ RPUXOOUME U
napusnume ROMOYY, HPOUIX0dICOay om 002060pu ¢ Konmpazenmu. CRaHOapmvin we 3ameny
deticmearyunte 00 MO3Y MOMEHM CIMAHOGPHIY CEbDIAHY C RPUIHAGANEING HA APUXOOU, OCHOGHO
MCC 18 u MCC 11. Bodewgusm npunyun Ha HOGUAIM CIMAHOAPIN € 8 CH30AGANHEMO HA MOAeH Om
CHIBHKY, 4Pe3 KOUMO ONpeCeisHemo HA nApamMempume U 6PeMemo Ha Hpuxodd ca CousMEPUMU
CAPSMO  3a0BANCEHUCHIO 1A 6CAKA O CMPAaHUIne RO coeaxamda nomexncdy um. Kmovosume
KOMROUEHIMHY CA: a) O02060PU C KNUEHNIN ¢ INbPROGCKA COUHOCIT U OYEHKA HA  GEPOSTIHOCIMA 3
cvbupane na G02060penume CYMU OM CIPAHG HA RPCORPUAMUEINO CO2IACHO YCIOGUAMU HA
oadenus 002060p; 6) udeHMUuyUpae HG OMOCIHUME 3A0BANCEHUA 3a UIHBANEHUE RO J02060PA
30 CHIOKY UAH YCRY2U - OMMZPAHUYACMOCHT O OCHIGHANUME RO aH2ANCUMEHINY N 002080Dd, OM
KOUINO KAUEHMbI OU Yepnui u3200u; 8) ORPeOeNsiHe HA YeHa HA OREPAYUAMA — CYMAmd, KOSmo
NPeOnPUIMUEHIO OHARGA, He UM NPABO O NOJVUU CPEULY RPEXBLPAANETNO HA CHOMGEMHAMA CIMOKA
WY Yoryeda KvM KIUEHMA — OCODCHO GHUMAHUE Ce OMOeNs HA NPOMEHTUGHS KOMROHEHN @ HeHAmA,
PUHAHCOBUS KOMROHEHI, KAKIMO U HA KOMROHEHMA, RORYYGGan 6 namypa, 2) pasnpedeneHue na
HEHAING KA OREPAYUAIG MeHCOY CIOCAHUE 3a0bANCEHU 3¢ USHBANEHUE N0 D02060pd — 0BUNATIHG
Ha baza CamoCIOAMeNHAMA NPOOaNCHA YEHA HA 6CCKU KOMAOHEHN, t O)JMOMEHMBIT URY HEPUOOBI
HO NPUSHAGAHE HA NPUX0dq — APY YCREWHOMO USHBIHCHUE HA 300WINCeHue 1o O02060pa upez
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mpaucgepupane Ha KOHMPOAQ 8vpXy 0bewjanama CMoKa Wil yeayed, 6uio mo 6 0aden MOMeHm
uaY 3a onpeoenen nepuod 8u6 gpememo. Cmandapmeint GoNyCcKa KAxie HWeiHO PempoCcHerinueHo
npuROdICeHYe, MAKA U MOOUQUYUPAHO PEHIPOCHEKINUGHO HPUIOJCEHUE, O HAYANOMO HA MEKYUUsL
CIMYEMEN REPUOD, C ONPEOCTeHY OROGECHSIBANUA 30 RPeOX00HUINe HEPUOOU,

. MC@O 16 Juzunzu (6 cura 3a 2o0uuiny nepuody om 01.01.2019 2. - ne e npuem om EK).
Tosu cmaudapm ¢ ¢ usyano npomenena konyenyus. Toii ¢vedcda HosU NPUHYURY 30 RPUIHAGANE,
usMepeane U Npeocmassne HA AUIUHIU C Yed 0a OCUZYpu HO-O0CHOBEPHO U  AOCKGAMHO
nHpedcmasane HA WMe3U COeIKU KAKINO 30 AUUHORONVHAMEAs, Maxka u 34 JUIUH200GHIENA.
Cmanoapmom wje 3amMeHy Oelcmeauus 00 mMo3u MOMeHm cmandapm cevpian ¢ auzunzume - MCC
17, Booewpusun Rpunyun Ha HOSUA CMAHOAPM € GbEEXHCOUHEINO HA COHOMUREH MOOen HA
CHEMOBOOHO IPEMUPANe Ha JUZUNRUWE RPU NUUNZOROAVMAMENUme - 30 GCUUKY TUIUH208U
do208opu ¢ npodwvaNCUmEnHOCH Om nogeve om 12 meceya we ce npuznasa axmus ,Rpaso HA
ROAZ6aNE”, KOWMO We ce aMopmusupa 3a nepuodd Ha 002080pd, U PECHEKNIUGHD, e Ce Omyumd
3a0vaicenmento no mesu dozosopy. Tosa e u crujecmeenama npoMING 6 OMUEMHANA RPAKMUKA.
Hpu ausunzodamenume e Gu UMAIo CHWCCMGENY RPOMENY U Me BUXa BPOOLANCURY O0a OMYUMAm
AyuHeUME NO KOJOBUEMO HA CRIGPUS CIAHOGPIN — KAMO ONepamueHy u unancosy.tfoxorxomo
HOGUAM CIAHOAPH  0asa HO-ysUIOCHIHG  KOHYenyysl, no-nodpodeH anaius Ha YCAOSUSMA Hd
dozogopume UM caedéa Od ce HAnpagy Y Om MAXHA CHpand U e Gb3MOJCHO U npu max od
HACHBNAM OCHOBAHUSA 30 NPEKAACUQUKAYUSL A AUIUNZOGUME COCIIH,

. MCC 1 (mpomenen) Ilpedcmagsne Ha DUHAHCOSH OMMEHIU ~ OMHOCHO UHUYUAMUBA 30
onosecmasanus (6 cung 3a 2oouwny nepucdu om 01.01.2016 2. —npuem om EK). Taszu npomsana e
GADICHO PA3ACHEHUE HA COMUA CMIGHOGPI ¢ HOCOKA Nd CoCMAGHIMeNume na Quiancosy omyemu,
KO2aMo ¢ 1eobxo0umMo me da RPUAAEam NPEYeHKd 3d CHIYeCMEeH0CH Ha ORPEOCNeH UNopMayus
U HEUHOMO NPEOCINABINE HPU H320MGANCINO HA QUHAHCOGUINE OMYEINY, M.¢. 3a GKIIOYEANEMO Uil
He Ha dadena uHGoOpMaAYUs, ROOXO0 HA HPEOCINAGHHE 6 OIICING 3d GUHAHCOBOMO CHCMOAHUE U 8
OMYEMa 3a 8CeotXeamuus 0ox0d - azpecupane Wi caMOCHIOIMERHo Rpedcmagsie, nooxod Ha
noOpedba Ha NOACHUMENHUME RPUNOIICCHUS, KAKMO W NPeOCHAsainemo na 1naKou crneyuduyny
CHIQMUY 6 OMYEMUme,

PproBoACTBOTO Ha I'pynaTta oOMHCAS BIHAHHETO, KOETO FOPECTIOMEHATHTE HOBA W/HIIN NPOMEHCHH
CTaHAApTH 6MXa MOIJIH 14 OKAXKAT BbPXY QMHAHCOBMTE OTHETH Ha ['pynaTa, u kora Te2u NPOMeHH
e ObJAT NPHETH OT HEro,

JOnBAHMTENHO, 32 NOCOYEHHTE NO-10NY HOBY CTAHAAPTH, IPOMEHEHH CTAHAAPTH M IIPHETH
THJIKYBAHHS, KOUTO Ca U3JIAJIEHH, HO BCE OILE He ¢a B cuia kM | anyapu 2015 r. prrosoacTeoTo €
NPOYUHIIO BL3MOKHHA UM e()eKT U € OTIPEJICTINII0, Ye T¢ He Ouxa uMann edeKt BbpXy
CUCTOBOAHATA NOJIMTUKA, PECI. AKTHRUTE, TIACUBHTE, ONepalliuTe U peayntaTure Ha [ pynaTa
NopajM TOBA, Y€ TO HE pasrionara/onepupa ¢ Takuea o0exTd W/unu He peannsupa noAoGHH CAeTKH
¥ TPAH3AKIMH.

. MCDO 7 (npomenen) @uuancoBn wuHCTpyMenTH: OnoBecTsBauus — OTHOCHO
OBNEeKYECHHETO 34 NPEU3UUCICHHETO HA CPABHUTENHH NIEPHO/IM Y CBBP3AHUTE ¢ TAX OTIOBECTABAHNA
npu npunaradeto Ha MC®O 9 (B cana 3a roamwnu nepuoau or 01.01.2018 r. - ve e npuer or
EK). Tasu npomana e cewvpsana ¢ ebgescoane Ha OOHCKUEHUE OMHOCHO HEOOXOOUMOCHNG O
hpeusiuciede #a CPpAasumenune (j)uuaucoeu OR™Eemy i GO3MONCHOCINMA 3d npedocma@;me HA
Moouuyupany onosecmasanus npu npemunasaremo om MCC 39 xom MCPO 9 (kozamo mosa ce
Cayul) croped Oamama Ha NPWId2ane Ha CMAHOAPM OM SPYRAMA ¥ 0anu Mo u3bupa onyuama oa
HPEUIHUCTU HPeOX0OHU REPHOOU,

. MC®DO 9 dynancoBu HHCTpYMEHTH (B cuita 3a roamiunyd nepuogd oT 01.01.2018 r. -ne e
apuer ot EK). Tosu cmandapm e noe cmandapm za drunancosume uncmpymenmu, Kpatinomo my
npednasnauenue e oa samecmu usysio MCC 39. lpoexnivm na HOOMANGMA ¢ HOGUS CAHOGPM €
npexunan npes mpy gasu; Qaza 1 Kracuurayus v oyensigane na QuHaHCOGUING AKINUGU U
nacuey; Qasza 2 Cuemogoono omuumane Ha xedacupanemo, u gasza 3 Memodoroeun na
onpedensme Ha obesyenxama. Ionacmosyem MCPO 9 e wzdasan na vemupu HbMU, Hpes
m.noemepu 2009 2., npesz m.oxmomepu 2010 ., npez muoemapu 2013 2. u oxonvamenno npes m.ionu
2014 2.,
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. MC®O 10 (npomenen) Kowmconuaupanu ¢huuancosd otdetd, MCPO 12 (npomenen)
OnoeecTsiRaHe Ha ywacTdsa B JApyru npemnpustis # MCC 28 (npomener) HreecTHiuM B
ACOLIMHPAHU M CbBMECTHH NPEINPUATHS - OTHOCHO M3KIHOUEHHS TP KOHCONMAaUMA OT
HHBECTULIMOHHH JIPYKECTRA (B CHILA 33 NOJAMILHY NEPHOHY, 3a0uBaly Ha win cineg 01.01.2016 r. —
He ca npuern or EK). Tasuw npomana 6wv3nuxea 6b6 Spu3kd € VWMOYHEHUSMA OMHOCHO
BLIMOJCHOCIIMGA 3G 0CBODONCOAsUHe OM  KOHCOAudauus — ocHosHo 3a. 1) oanu  edno
UHBECIUYHOHHO OPYIICECHIBO CAeA8a Oa OMMUMA eOHO dbiyepro OpyaCecmeo Ho CHPAseoIued
CHOIHOCT KO2AMO ObUJePHOTNO OPYICCCTNE0 NPedoCINasa UHEECTIUYUOHHY YCAYeU HA MPemy auya,
2) 83aUMOOHCINGUEINO MENHCOY NPOMEHUNIE 30 UHGECIMUYHOHHY OPYIICeCnea U 0CB0BOICOGGaHEmO
Ot HEODXOOUMOCTHING 30 USLOMEAHE HA KOHCOMOupan Qunancos omyem croped MCDO 10; 3)
danu eOHO He-UHGECHTUWHONHU ODYICECGO MPAO8a 0a pasepviyd OMMUMAHEING HO CAPABEONUEA
CHIOUHOCH! MO C6OU CBHEMECHINY UAU GCOYUUPANY OPYICeCSd, KOMMO Cd  MHGECIUYUOHHY
dpyacecmead,

. MC®O 10 (mpomenen) Koncomuampaun ¢unancorn oryeth 1 MCC 28 (npoMenecH)
HHBecTHIME B aCOLMMPAHM W CHBMECTHHM MPEIANPHATHS - OTHOCHO Mpoaaxkda MWW BHOCKA Ha
4KTHBH MENCAY MHBECTMTOP M HETOBO aCOHMMPAHO MJM ChBMECTHO NpejnpusrHe (B cuia 3a
roauiHy nepyoam or ¢1.61.2016 r. - ornoena npoueaypa no npueMane ot EK 3a Heonpenenex
nepuon). Tasu npoMAHG GbIHUKEA GBE BPLIKA HEROCACOOGAMCAHOCIT MENCOV UIUCKEAHUAMA U
npagunama na MCPO 10 w na MCC 28 (pesusupan 2011 2.)8 ciyuaume Mpan3axyuu om
UHGECHIUINOD KbM HE2060 QCOYHUPAHO UNH CHEMECHIHO Opyoicecinso. C Hes OCHOGHO Ce NOACHAGA, Ye
HPU MPANZaKyuuine, KOumo RO CbOBPIICAHUE Cd  APOOaAdCOHA Ul BHOCKA HA CHEKYRHOCH Om
QRIIUGH, HO HE CA YARICINEH DUIHRC - ReYSabaIig Wil 302YEama oe RPUSHABH NACIIUNHO CaMo 0o
pasmepd na 0eiq HQ HeCGLPIAHUME UHGECIUIMOPY, 4 8 CAVHAUNIe, KOZAM0 MPau3aKyuume 1o
CHHECMED Ca NPOOGNCEa W SHOCKA Ha akmisH, Kouno ca Ousiec no emucoiu na MCOO 3 -~
newanbama unu 3a2y6ama ce npU3HAGa Yo,

. MCPO 11 (npomenen} CbBMECTHH CIOPa3yMEHUST - OTHOCHO OTYMTaHe Ha TIpHAcOMBaHE
Ha A4510B€ B CbBMECTHH JlefiocTd (B cuna 3& roguinu nepuoau ot 01.01.2016 r. — npuer ot EK).
Tosa donvinenue OCHOBHO YMOUHABA, He HPU MPUOOBUCAHEMO 0Nl CIPANG HA WHGECUMOp Ha
OHAOBE 8 CHEMECINA OelHOCH, KOSMO RO CbOBPICAHue Npedcmasised OusHec, caedea da ce
npuaazam usuckeanusma u npasuaama na MCPO 3 sa busnec kombunayuy,

. MC®O 14 Orcpoyenu akTHBH W MAcHBM N0 PeryJMpady AeiHocTy (B CHia 3a FOAMINHH
nepuoau ot 01.01.2016 r. - EK omnara mpoleca 1o JpHeMaHeTo Ha TO3H MEXIAHHEH CTAHAApT A0
u3JaBaHeTO Ha PUHANHKA cTannapt). To3u candapm e H06 U CAYIICU KAMO MedicOunel CIandapm,
RPURONCUM CAMO 30 RPCONPURINUA, KOUmo uge npemunasam kom MCPO kamo omuemna pavika 3a
HbPEU M, ¢ OeHCMEUe 00 RPUKMIOYBAHETNO HA HPOEKMA 34 HOG 6CeodXeamen Cmandapm, Koumo
uge gopecupa maxve mun peaynupany deitnocmu. He ce npunaza om npeOnpusmus seve ApemMunaiy
kvm MCD@O. Ucnosnume npasuid, YCMAn0GeHy CbC CIMAROAPG Cd, Ye NPeOnpusmusma; a)mozan
oa nrpuaIm 1 nPodvaNcam 0a npedcmasam u ¢ onmvemume cu no MC®O omepoveny axmusu u
RACUEY, GOIHUKHWIL 6 PeSYIMAM HA ONEPAYUY N0 PeZYAUpaHu OeHHoCm, HO CaMo dro mesu
UKIHUBY 0 nachsd cd Ouii BPUsHamu 8 CoOMEeIMCHIBHe HU RPUIG2AIIIME RPeOwuny Omienii
CEANNAPIIY U RPHEMA CYCHIOBOONA ROTUNIKA, 6) Me3U OMCPOYCHY GrIMNGH 1 Racieu Caedea Oa ce
NPEOCMACAM. OWMOCINO 6 OMYema 30 (PUHANCOBOMO CbCMOAHUC, d USMCHEHUANIA 6 HIAX — OMOCIHO
6 URTYEMA 3 6CeOOXEUMHA 00X00, U 8} USUCKEANT Ce CReYUUIIY ONOBECINABAHUSL 618 BPLIKA CbC
CHIHOCIMA, PUCKOGeme U eermume Om peyrupanume OetHocHd U RPUSHAMUME Om max
OMCPOYCHU AKIHUGH t HACHBI,

. MCC 12 (npomenen) Hanbun BbpXy A0X01a (B CHNA 32 MOJMILIEN NEPHOJIM, 3aN0YBAILA HA
wny cneg 01.01.2017 r. — we npuer or EK). Tasy mpomsma cevpsana ¢ HpUusHasaHemio Ha
OMCpodeny OaNvYHY AKMUGY 30 HEPEATUIUPANY 326U YMOYHAGA crednomo. 1) nepearuzupanume
3a2ybu HA OBACOSY UHCIHPYMEHINY OYEHAGAHY HO CRPABEOAUSA CHIOTUHOCH U 30 OaHbUNU YEaU - O
yena na npuoodusane, GOOAM 00 GBLINUKGANEMO HA HAMAIACMY GPeMeHHYU  pasiuxy, 2)
HPeonoRoNCeHUuAna 3a Dvoeuy OanbYHU NeYandy He Criedea Oa eKAIONGAM eQernty O HAMAReHUS
6 Pe3YAMam HA HAMAASEMY BPEMEHHY PAZIUKY, 3) aKo cnoped OaHsYHOMO 3UKOHOOUMEACHBO UMA
O2PANUNCHUA 30 YCEOAGAHEMO HA OaHBUHYU 3a2y0U, NPeneda u OeHKAMG Hd OMCPOYeHtme
oanvyny axmusy mpsoea 0a bvoe HanpageHa & KOMOUHAYUS ¢ OCHAHATUINEG OMCPOYEHY OGHBYHY
GRIMUGH OTH Colfisl U0,
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. MCC 16 {npomenen) MUMoTH, MamuHK, chopbaerus 1 MCC 41 (npomeHeH) 3emenenue -
OTHOCHO pactedus-HOCHTenu (B cuna 3a roauuiny nepuoawn ot 01.01.2016 r. — npueru or EK). Tasu
HPOMANRG 8BEEICOA ROOX00G 3¢ OYCHABANE U ONYUMANE HQ RAOC00QIHY HACaNCOeHUst {(pacmenus)
HA NPUNYURG HA UMOIUMe, Mawiunume u obopyosanemo(lIMA} no peda na MCC 16, a ue
cvenacio MCC 41 (no yena na npudobusare u ¢ GLIMOACHOCH 30 NPUNA2aHE HA MOOJeid HQ
HPEOUEHeHAM CIMOUHOCIN, CIe0 HAGAU3aHe 6 HAOO0OAHHA 8b3PACIH), MBI KAMO MAXHOMO YHacmue
€ CEeACKOCIONGIHCKOINO Mpou3codcmso e cxoono ¢  nmsxnomol{lIMA) e wndvempuainomo
HPOU3E00CHIGO;

. MCC 16 (nmpomenen) Hmoru, mawmnu, cvopbxenus u MCC 38 (npomenen)
Hemarepuainy akTHRY - OTHOCHO a IOMYCTHMHTE METO/IM 33 HAYHCIABAHE HA aMOPTH3aMA (B cuna
3a roaunigy nepuoay ot 01.01.2016 r. ~npuern ot EK). Tosa pazacuenue ymounssa, we menodvm
30 AMOPIMUSAYUS Ha eOUN armue Ha Da3a CoOMHOMEHNE CRPIMO OHAKGANWINEG RPUX00Y, 8 YHEmo
2enepupane MoK YHacmed, He Ce npueMa 3a ROOX00AL aMOPIMUIAYUOHER MEHIO0 30 USMEPEAHENO
HO ROAZUINE, KOUHIO C& KOHCYMUPATI O U3NON36AHENI0 O3YU GKINUG (0CGeH 8 MHOZ0 PEOKU CAVYAlU,
HO UIKTOYEHUE);

. MCC 19 (pesuzupan 2011 r.) Jioxoam Ha HaeTn nuua (B CHIA 3a FOAMIIHKA NEPHOAN OT
1.07.2014 r. — npuer ot EK 3a roaumnu nepuoan or 01.02.2015 r.). Tasu npomsana e cevpsana ¢
PA3ACHEHUE OMHOCHO MPEMUPARemo HA GHOCKY, HARPDAGEHN OM CHIPAHA  HA CAVICUMENY Uiy
mpemu YA 6 WIaGHO8e ¢ OePUHUPAHY JOX00U, CoEAACHO DOPMATHUINE VYCAOGUS A CHOMECITNHUA
naan. Hpomsmama onpeoeis, we mesy GHOCKY CAedga Od ce MPemupam KAmo HAMareHue Ha
PUZXOOUME 30 CIRANC KAMO C¢ PATAPEOeIam 30 Hepuodd nd mpydos Cmade Ko2ame me ca
068Bp3aHY © 200UNHUME HA MPYO0G CINANC HA AUYEHO, G Ce RPUCHADANT O PAZXOOUINE 3d CIANC 30
REPUOO Ha NOAA2ZANE HA MPYOd, KO2AINO GHOCKIINE HE CO 0DCBP3AHY CC Cmadica,

. MCC 27 (npomenen) CamocTogTeiny (PHHAHCOBH OTHETH - OTHOCHO METOM HA cOOCTBEHM
KAITMTan B CAMOCTOATENHHUTE (PMHAHCOBK OT4ETH. (B CHna 3a roaumny nepuoad ot 01.01.2016 r. —
npuer ot EK). C masu npomsna e ewscmanosena onyusma ¢ MCC 27 3a oyeussane u
OWINUMAHEINO RO MEMOOd HA CODCMGENUA KANUIMAH HA UHGECTRUYUUINE & ODUCPHU, ACOYUUPAHY U
CHEMECTHIHU OPYIICECHIEA 8 CAMOCTHOAMENTIUME PUnAncosU Omyen;

. MCC 7 (npomenen) Oruyer 3a napudHHTE T[IOTOUM - OTHOCHO MHHIIMATHBZ 33
onosecTaranua (B cuna 3a roguumuy nepuoan or 01.01.2017 r. — ne e npuer or EK). Tasu
HPOMAHA € BUJICHO PASACHEHUE HA CAMUR CINANOAapPIN ¢ HACOKA KbM MHPOPMAYUAMA RPeOOCAGITA
HA HOAZGAMENUME HA YUHAHCOGUINE OHTYCINY, KOUMO Od MO2am oa nooobpam pasbupanemo cu 3a
AUKGUOHOCIIMG U QuHaHCOGUMe onepayuy Ha 2pynama. Ipomsnama usuckea OORLANUMEANY
OROGECMABAHUA 0 GbOaM HANPAGEHY OMHOCHO NPOMEHUME 8 NACUGUNIE HA 2DYHGMA 856 6PB3IKA C:
(i) npomenu om Quuancosa detinocm, (1) npomeny om ROIVHACAHEMO UMK 3a2Y6aAMa HA KOHMPOR
HAO Ovwepnu Opyocecmea, (ili) edexmu om Kypeosu pasiuru, (iv) npomenu 6 chpasedausume
cmotnocmy, u (v) Opyeu npomenu. Hzuckeanunma 3q OROSCCTHAGANUAMG HA RAPOMEHUME 6
RACUGHING NPOUITUIAUY OM QUHAHCO6A OeHHOCH Uie & HeobX0OUMO Oa ce HPedCnIaeim omoerto
OM RPOMEHUME RPU GCUYKH OCIMOHAIY AKIMUGH U RACUSY,

. Hogobpenus 8 MCOO Lukbn 2010-2012 (m.uexemepu 2013 1) - nogoGpenus 8 MCOO 2,
MCOO 3, MC®O 8§, MCDO 13, MCC 16, MCC 24, MCC 38 (& cuna 3a rOQMILIHY TIEPHOAM OT
01.07.2014 r. — npuern ot EK 3a rogumnn nepuony or 01.02.2015 r.). Tesu nodobpenusn enacsm
YACTRUYHY RPOMEHU H PeOaKyuY 68 CoOMEEmHUMe CHIGHOGPIIY, OCHOGHO C el 0a RPeMaxHam
CHUICCIMBYBAYA  HEROCRCO0GAMENHOCHT  UWAH  HCACHOMY 6 RPAGHIAMA Q.  HPUIodNcende u
USUCKGQAHUAMA 1A OMOENHUIe CINAHOAPIY, KAKMO U 0d Ce GHece NO-NPeyUsHa mMepMUHoRo2us na
nouamus (JCHOBHO HPOMEHUIIE CA HACOYEHY KbM CAONUMe 0DeKmu i onepayul. d) RPOMANd 6
dehunuyusima na , nepuod Ha (Ge3ycaosno) npudobusane na Hpasa’ u , NA3APHO Yerosue” U ca
dobasenu ,,yeaosue wa usneaneHtemo” u , yeaogue na yeayeama” (MC®O 2); 6) ymounenue 3a
MPeMmUPanemo Ha YCIOBHUME 8bIHAZPadicOenuss NPy GUIHEC KOMOUHGYUY, KOUINO OM20GAPSIN HA
onpedeieHteno 30 GUHAHCOE UHCIHPYMEHIN (Kamo QuHancosu 3a0wadICens Wikl UHCMPYMEHINY Ha
cobecmeenun Kanuman) ¥ MAXHAING OYeHKA 6 KPASl HA GCEKU OMYenen nepuod — Ho CRpagedausa
CHIOUHOCT, 6KI. HPeOCHIAssHemo HA eexmume Om Hes 6 OImYema 3a 8Ceobxeamuus 0oxod
(MCPO 3, MCPO 9, MCC 39 u MCC 37); 6} usucxeane 3a onoeecmsisane Hda Rpeyenkume u
Kpumepuume Npy ONpeoeisHemo HA azpecuUpanume ONEPAMUGHYU CezMEHmU 3d yeaume wa
cezmenmmnomo omyumane (MCOO §); 2) donvanumenno passicHenue OMHOCHO MEXHUKAMA Ha
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KOPEXYUs HO OWMEmHa CRIOUHOCH o HAMPYROHAMA aMOPIMUAYUL 8 CIVNAUME, KO2amo 0aoeny
AKIMUBY CO NPEOYEHERY, KAMO €€ NOCHAGA USUCKGANE THA 04 e HOCAeO08AMeINd Kamo nodxod
CHPAMO RPEOYCHKATNA HQ baNancosama cmotnocm na cvomeemuusn axmue (MCC 16, MCC 38); o)
YHIOUHENYE OMHOCHO OPYICECHIBO HPeONaeauio KAIOYO8 YRPABREHCKY HEPCOHAT KAMO YCayed Hd
OpY20 GPYIICeCHIBO, He MO ChUfo € He2080 cevp3ane uye (MCC 24);

. [Tonobpenus B MCOO Lluksn 2012-2014 (m.cenremepu 2014 r.) - nogoGpetus 8 MCOHO
5, MC®O 7, MCC 19, MCC 34 (B cuna 3a roguuriu nepuoau ot 01.01.2016 r. —mpueru ot EK).
Tesu nodobpenua enacam YacmudHy RPOMeH U peOaKyll 6 CbOMBCTIHUINE CHIAHOAPAIY, OCHOGHO C
yen Od npemMaxuam CouecHeysaufa HeROCIeAOGAMENHOCI AU HEACHOMY & RAPAGUIAMA Ha
RPUTOJICEHUE U UIUCKGANUSING HA OMOCIHUME CIGHOGPIY, KAKWIO U 0a ce gHece Ro-Hpeyusnd
mepmyrorceun. Ha nonsmus. OCHOGHO NPOMENWINE CA HACOYEHU KbM CAednume O0OeKmu uiy
onepayuu: 1) OONbAHUMENHY NOACHEHUS, e COHO OPYICECTNBO MOMdCe 0d perracuduyupa akmueu”
Owporcany 3a npodancba” KoM akmusu ,,0vpacanu 3a painpedeienue Kom cobemeenuyume” (u
00pamu1o) U MOBA He Mpenpa Kamo APOMSHA HA HbPEONAUQINUA Mian Ha ocsoboocdasaue,
KQKmMo ¥ Ha Oamama Ha iaacuduxayuama no peda na MCQPO 5; 2) donvanumennu HACOKY 3a
pazachenue 0anu eOun A02060p 3a 0BCAYIC6aNe OMHOCHO eOUH HANBARG OMAUCAH mpancepupar
Punancos axmus npedcmagasgd Ho CoWechso NPOOBLINCABAN AHZANCUMENM HPY mpancdepa 3a
yeaume Ha onpedensne 00X6AMA HA HeOOXOOUMUME OHOGECHIIBANUS, KAKMO U DA3ACHEHUe
GHHOCHO HPUROICUMOCTNING HA WSHCKGAHUARIA 3G OHOGECHISIGANE HA HEMUPANEmMO HG (DUHAHCOSU
arimuey U NACUSY 6 CHKpAmeny medcounnu unancosu omuemu (MCDO 7); 3) ymounenue
OMHOCHO  UIUCKGAHEMO 6 CIAHOGPHIE, Y€ GUCOKOKIHECMEEHUME KOPROPATMUGHY 0OIuzayuy
U3NOA3GANH, KOO C€ USHONZGAM NPU ORPEOCATHEMO HA OUCKOHMOGUS (hAKMOp 30 D0XOOUme cied
ranycrane caedsa oa BLOMN OCHOMUNUDONN 6 CHUamd Saiyiid, & KOANG e Wsnadigam o
QOX00UME HA CHLOMBEINHUME HACMY AuYd, M.e. Obabowunama na nazapa mpabea 0a ce uscedsda na
nuso eaiyma (MCC 19); u 4)noacnenie Ha uspasa-usuckgane ,,ua Opyeo MICIHO 6 MeHCOUHnUs
unancos omuem”, m.e., e MOBA OINAYAR KAKMO NPEOCINAGIHENO 1A UHPOPMAUsING 6 Koe U Od
€ MACIO 6 MEJICOUHNUSL (DUHGHCO8 ONIYeIn, HO U RPeOCHIAGANCING Hd OPY20 MACIO 6 YIAOCHHama
MENHCOUHHA OWMEHOCI (O0KAAOU), GKN. MEHCOUNHY QOKIGOU 1td PLIOGOOCEOmo, cmua 0a ¢
Hame kphemocand pe@epeiyn Meacoy MCHCOUNHUsL (DuHAHCO6 OMmMem 1 MIACIOmo, KuOeno ¢
sxamoueno onoeecmsieanemo (MCC 34),

HacrosuusT KoHCoNMapan HUHAHCOB OTYET € H3rOTBEH Ha 6a3a WCTOPHYECKATA LIeHA, ¢
H3KJIIOYEHHE Ha NMPEOLICHEHMTE MMOTH, MALLHHKU # 0D0pyABaHE, MHBECTHLIMMTE HA PA3NONOKEHNE B
3a pojax6a 1 GpHHAHCOBHTE AKTHBH MO CIIPABENIMEE CTOHHOCT, KOMUTO ¢4 OLIEHEHH T10
npeoueHena/cnpasenanBa crolHocT. I'pynara BoAM CBOMTE CHETOBOAHN PEFUCTPH B GbATapeky 1eB
(BGN), koiiro npueMa 3a OT4eTHA BaNyTa 3a npeacrassine. JaHHUTE B KOHCONTHANPEHUS (PHHAHCOB
OTHET H NPHIOIKEITHATA KLM HEFO ¢a NPEACTABEIH B XHIA/H JCBA, OCBCH 8KO HCLLO APYro H3PHYHO
HE € YKa3aHo.

Ipencrapanero na (MHaHCOR OTHET CBINACHO MEXAYHAPOJHNTE CTAHKAPTH 33 PURAHCOBM OTYETH
H3HUCKBA PHKOBOCTROTO 1A HANPas¥ Hai-fo0pH NPHOAMIHTENHM OLEHKH, HAYMCICHHS M PA3yMHO
0GOCHOBANK APCATIONOKCOHHS, KOWTO OKa3BaT eeKT BbpXy OTYETEHHMTE CTOWHOCTH HA AKTHBMTE U
[ACHBUTE, & NPHXOAMTE H 1la PasXoJHTEC, ¥ HA OMNOBCCTABAHCTO HA YCAOBHM B3€MaHMS U
3UBIDKCHUA KbM JaTdta Ha oT4eTa. Tesd npUONUINTENHH OLIEHKH, HAUMCICHHI M IPCAROA0KCHUSA
¢a OCHOBaHM Ha MHAOPMALMATA, KOATO € HAIMYHA KbM JAaTara Ha (MHAHCOBHS OTUET, TIOPA/IH
KOETO Obaeiure GAaKTHICCKH PesysITaT GHxa MOTJIM Jia 6b)aT PasiMuLH OT TaX. OBeKTHTE, KOHTO
Dpealloiarar Mo-BUCOKA CTeneH Ha CyYOeKTMBHa NPEUeHKa WK  CIOKHOCT MAM  KBAETO
OPeANOJOHECHHATA H NPHOAMIHTENHHTE CYCTORO/(HM OLICHKH Ca ChLIECTBEHH 3a (HHAHCOBHS OTYET,
ca onosecteHH B [puioskedne (b).

{0) Nepuunumnu
HApyarcecmeo-maiia

Tora e japyxeCTBOTO, KOETO MPHUTEXKABA KOHTPOJ BbLPXY ABLUIEPHUTE APYKECTBA, B KOUTO €
vnBecTupano. Jpyxectsoro-Maiika ¢ Meauka AJ{, Bearapus (ITpunoxenue 1),
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Aviepuu opyncecmen

B cvotsetcTBHE ¢ M3uckBanuaTa HAa MCDO 10 Koxconuanpany GHHAHCOBH OTHETH APY/KECTBOTO-
MaiiKa IIPHTENABA KOHTPOJI B IPYry HPeANPHATHSA, aKO H CaMO aKo TIPUTEXABa BCHUYKH OT CISAHUTE
€NeMEHTH HA KOHTPONA!

- IP4BOMOILHNA B TIPEAIIPUATHETO, B KOETO € HHBECTHPAHO;

-~ M3JIaTaHe HA WK 11paBa BbPXY NPOMEHIMBUTE NPUXOAH OT HETOBOTO YHACTHE B IIPEALPUATHETO, B
KOETO € HHBECTHPAaHO;

- Bb3MOXHOCT Ja M3MON3Ba CBOUTE MTPABOMOIIIHS B NPEANPUATHETO, B KOETO € HHBECTUPAHO, 3a 14
OK&ME BL3ACHCTBHE BLPXY pasMepa Ha Bb3BPbILAEMOCTTA.

Crneppaiiky rOpeHOCOYEHOTO JAPYIKECTBOTO-MaHKa € NPEHEHWIIO, 4€ NPHTEKABA KOHTPOA BhB
BCHYKM NPEANPHATHA, KBAETO MIPUTEXABRA AUPEKTHO MW HHAMPEKTHO fosede oT 50% or kanuTtana
¢ mpaso Ha rnac 8 OOmore cbOpaHue WUAM NPABOTO /@ HA3HAYABA YNPABUTEIM M MOXKE Ja
PBKOBOAM JEHHOCTHTE, KOMTO OKa3BaT CHUICCTBCHO BL3ACHCTBHE BHPXY BH3BPLUIACMOCTTA Ha
NPeNPUATHETO, B KOETO € HHBeCTHpaHo. JIbliepHUTE ApY)KecTBa & KOHCOAUAUPAT OT AaTara, Ha
KOATO ePeKTUBHMAT KOHTPOJ € NpHACOHT oT I'pynarta ¥ cnupaT a ce KOHCONMAMPAT OT JaTaTa, Ha
KOATO C€ TpHeMa, 4Ye KOHTPOIBT ¢ APeXphpias u3pbH ['pynara. 3a TaxHaTa KOHCONMAMS ¢e
H3MOA3BA METOABT HAa IhjHATA KOHCONMAaUuA. JibliepHHTe HOPY:KECTBa c©a& MOCOYEHH B
Ipunoxenne Ne 1.

Hexoumponupauio yuacmue

Tora ca AANMOBETE Ha AKLIHOHEPH (C'I:,}J,py}KHHLLH) — TPETH JIHUd, U3BLH TE3M Ha ZKLMOHEPHUTE Ha
ApyxecTsoTo-Maiika. Te ¢e nocousar caMOCTOATENHO B KOHCONMAMpAHMS OT4eT 3a (PHHAHCOBO
CLCTOAHNE, KOHCOAWAMPAHHS OTYeT 3a BCeoOXBaTHHA JOX0J B KOHCOJHAMPAHWS OTYeT 3a
NPOMEHHTE B COOCTBENHS KamuTa.

B I'pynara msiMa HEKOHTPOIMPALLO YUACTHe, AOKOAKOTO Ta npuiexasa 100% or xanMraga na
IbIUCPHHUTC CH APYKCCTBRA, NOPAAN KOCTO TA He onosectana obobuiena gpunancosa Hadopmanms 3a
JBUIEPHHTE APYIKECTBA ¢ HEKOHTPOAUPALLH AANOBH yHacTHs.

(8} Hpuauuny HA KOHCOIRIALMATS

Konconupupanuar ¢uuancor oTuer BiUTOuBAa (UHANICOBHTE OTYETH 11a APYIKECTBOTO-Malika
MEJIUKA Al v va guiepaute apyxectra - MEJIMKA-3ZIPABE EOO/], MEIHKA BOJIKAHC
(MEDICA BALKANS S.R.L.), usroreeny koM 31 AeKeMBpY, KOSTO AaTa € AaTata Ha (PUHAHCOBATA
roausa Ha ['pynarta.

MrHaHCOBHTE OTHETH Ha AbHICDHHTC IPYAECTBE 38 HCJIUTE Ha KOHCONHAaLHATa Ca H3rOoTBEHH 3a
CBOIMA OTHETEH TEPHOJ], KaKTO TO3M Ha ,upymec*rsoro-maﬁxa H NpHu NpuiraraHe Ha €JKHHa
CHETORBOAHA NMONKUTHKA.

B koHcoquaMpaHHA (HBAHCOB OTYET, OTHETUTE Ha BKIIOYCHHTE JIBLICPHH APYHECTBA ca
KOHCONIMAMPaHK Ha 0asa HA METOAA “IbiHAa KOHCONMIAUMs”, pek no pea, Kato € npuiiaraHa
yHuULMpana 3a ChILECTBEHUTE 00SKTH CYeTOBOAHA RHOANTHKA, MHBECTHUMUTE HA APYKECTBOTO-
MakiKa ca eHMUHUPAHK cpellly Aena B coOCTBEHUS KAIUTAall Ha AbLISPHUTE JPYKEeCTBA KbM AaTara
Ha ApyacOHBaHe Ha KOHTPOJ. BBLIPEWIHOrPYNOBUTE ONEPaUMM M pasdyeTH ¢a  HAbIHO
SNHMUHHPARU, BKA. HEPEaNIM3HPAHATA BBIPELIHOIPYIOBa neyanda wiu sarydba. Oryered € M
edexTHT Ha OTCPOUCHUTE JIAHDBUM TIPH TE3W eNMMUHKUPALIH KOHCONMAALMOHHH 3anHCBaHus.

Ilpuodobusane na ovuiepuu opyrcecmea

Ipu npupobupane Ha AbHIEPHO ApPYKECTBO OT ['pynara ce W3NOA3BA METOABT Ha MpHAOOHBaHE
(moxynko-npoaax6a). IpexBbpneHoTo BB3HArpOKACHHE BKIIOUYBA CMPABEANHBATA CTOMHOCT KBM
narara Ha npupoduBaHe, Ha IPEAOCTABEHHTE AKTHRM, BB3HUKHAIUTE WM HOCTH 3aJ(BJLKEHHS W
MECTPYMENTHTE Ha COOCTBEH KanWTall, EeMUTHPAHH OT TMPHAOOHBANIOTO NPYXKECTBO, B 3AMAHA HA
NOJyYaBaHe Ha KOHMTpOjaa Haj NpuIOoOHBAHOTO JPYXKECTRO. IIPEeXBbPICHOTO BbIHAIPAKACHHE
BKJIOUYRA H CIIPABEJIMBATA CTOHHOCT HAa BCUYKM aKTHRM MAH TIACHBM B PE3YATAT OT JAOTOROPEHM
BB3HArPANKASHUA N4 yenosre. PazxonuTe, crhplIaHy ¢ TPWIOOKRAHETO Ce TIPHAHARAT KATO TEKYITH
38 fiepUoNa, B KOWTO TE C& M3BLPUICHH, ¢ H3KNIOYeHHEe Ha Pa3xOeAyTe 3a eMHCHE Ha ALJTOBK Wi
HWHCTPYMCHTH Ha COOCTBEHMS KaNHTaN, KOMTO Ce MPHU3HABAT KATO KOMMNOHEHT HA COOCTBEHMS
Kanutajl, Beuyk#  pasrpaHMuMMM npUAOOHTM  AKTHBM M NOETH TIACMBH M YCJIOBHHTE
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FIPWIIONEHNUSA K'bM KOHCOMMTUPAHM S TOJULLEH ®UHAHCOBUS OTUET 3A 2015 roausa

(M3KpUCTANMIUPANIH) 3aAbIUKEHHS B OM3Hec KoMGMHAiMATa, C€ OLIEHIBAT HBLPEOHAYAIHO N0
TSXHATA COpaBejnBa CTOHHOCT KbM JaTata Ha ApuaoGusane. Besxo npesumenue Ha cBopa or
NPEeXBbLPJICHOTO  Bb3HarpaxaeHue (OLEHEHO 10 ChOpaBeAnMBa CTOHHOCT), CyMara Ha
HEKOHTPOJIMPALIOTO ydacTHe B ApWAOOHBAHOTO TpeAnpuATHe W npH npuaobuBaHe Ha eTan,
CTpaBeNMBATa CTOWHOCT Ha JaraTta Ha NMpuioOUBaHe Ha FO-PAHO TIPHTEXKABAHOTO KANHTATOBO
y4qacTue B NPHAOOHMBAHOTO TNPEANPHATHE, HaJ NPUAOOHTUTE pasrpaHMYUMH AKTHBH W TOETH
facMBd Ha npuIoOMBAHOTO [APYXKeCTRO, Ce TPeTUpa ¥ TNpHIHABA KATO peryTauus. AKO npu
ITbPROHAYAIHATA OLISHKA CTIPABEJTHEATA CTOWHOCT Ha HETHHUTE pasrpaHH4YMMK aKTHBH HaJBHiIABRA
NPexXsbPeHOTO Bb3HArpaxaeH#ue (lleHaTa Ha TpHAoOHMBaHe) Ha OH3HeC KOMOWHALMATA, TOBa
NpeBUilieHHe ce MpH3Hapa He3abaBHO B KOHCONMHAMPAHHS OTHET 3a BCeoOXBAaTHMA noxon (B
neyanbara WK 3arybara 3a roiuHaTa) Ha [ pynara.

Hpooaicéa na ovugepHu opysrcecmea
IIpu npoaax6a unu apyra dopma Ha 3aryda (Tpanchep) Ha KOHTPOH BLPXY ABIIEPHO JPYHKECTBO!

«  OTNHCBAT Ce aKTURMTE M NACHBHTE {BKIl. aKO MMa NprHaaeadaiia pel‘f}fT&IiHSE) Ha N BLUEPHOTO
APYAHECTBO IO DanaHcoBa CTOHHOCT KBM AaTaTa Ha 3ary6a’ra Ha KOHTPOJL,

. Ormacea ce HECKOHTROJIHPAIOTO YHacTHE B TOBA ABLHCPHO APYMESCTBO MO Banancora crodirocT
B KOHCONMUAMPARKWA OTYET 3a CI)HHaHCOBOTO ChCTOAHHE KbM AaTaTa Ha 3ary6a7a Ha KOHTpOAA,
BXKJI. BCHMYKH KOMITOHCHTH Ha Apyr BceoOXBareH HOXOH, CBLP3aHHu C TAX;

. I’Ipuanasa CC NNONYYEHOTO Bh3HArpamJJcHHE NoO CIIpaBCalibBa CTOHHOCT OT CACNKATA, chOuTHETO
HJIH QlLi€paumAaTa, JOBeNna 10 3ary6aTa Ha KOHTPOJ,

«  Pexnacuduuupar ce kbm “nevandu uaw 3arybn 3a roguHaTta”, WM ce TpaHcepupaT JUPEKTHO
KbM HATPYNaHd nedandu BCHYKHM KOMNOHEHTH Ha cOOCTBCHMA KANMTAN, APCACTABIBALLH
HEPeaNN3uPaHH NOXOAH MAH 3aryOH — CBhIJIACHO M3HCKBAHKATA Ha ¢hOoTBeTHHTEe MCMO, mox
YHHTO NPaBKIIa NONAAAT TC3H KOMTIOHCHTH Ha COBCTRCHUA KAMNTAN,

« [IlpuznaBa ce Bcgka pesyiararHa pasivka karo “neuwanba wnu saryba ot oceobokpaBaHe
(npoaaxGa) HAa NBIIEPHO APYXKECTBO” B KOHCONMAMPAHHS OTYET 3a BCeoOXBaTHMA N0XOA,
npuHaanexawa Ha lpynara.

CueroBogna noxurTnka na Fpynara
(r) Cpaunrenna nudopmanns

I'pynara npeacraps cpapHUTEnHA HAQOPMaLIHS B TO3H QHUHAHCOB OTUET 33 €IHa NPeIX0IHA
roauna. Korato e Heobxo1Mo, cpapHMTERHHTE JAHHHE ce pexnacudgunmpar (M npeusvacnseat), 3a
[a €€ NOCTHIHE ChIOCTABUMOCT CIIPIMO MPOMEHH B NPEICTABAHETO B TEKYLIATA FOAMHA.

Caen npucsenunseadeto Ha ['pynata kbM I'pyna Codapma, cunrano ot 26.10.2015 r.
PRKOBOACTBOTO € PELIMIC 1a M3BBPLIM [IPOMAHA BB hopMata Ha oT4eTa 3a BeeoOXBATHHA JOXOI H
[a NpeacTasd pasxoanTe [0 MeTOMA ,,ChIIHOCT Ha Pa3XoauTe” , KAKBATO € NOMMTUKATA Ha | pynarta,
BMECTO T10 METOAA ,,pasxoaH A0 (hYHKLUMOHAIHO npeaHazHadeHne”. B Ta3u Rphaka e HanpaBeHa W
pexnacu(HKalis B HOKA3aTe/IMTe 38 PA3XOAUTE B CpaBHUTEAHATa MHGOPMALHS B KOHCONHIUPaHUs
order 33 seeodxeaTHUa foxoAa 3a 2015 roquHa.

(1) DYNKNHOHAIHA BANYTA M HPH3HABAHE HA KYPCOBU PABAHKH

DyHKUMOHANIHATA BATTYTa M OTYETHATA BANYTA Ha NPeACTaBsHe Ha huHAHCOBUA OT4eT Ha ['pynara B
Bwirapus e 6barapekuat aer. Jepst ¢ Gpukcupan 1o 3akona 3a BHB kbM €BpoTO B choTHOWEHME
BGN 1.95583:EUR 1.

IIpu mepEOHAYANHO NIPU3HABAHE, CIENKa B UYKASCTPaHHa BayTa e 3aNncBa BEB GyHxunoHasara

BaNyTa, KaTo KbM CyMaTa B UyXKJECTPaHHa Banyra ce npuiara OGMeHHHUST KypPe KbM MOMEHTA Ha
CACNKaTa WK oriepanmsTa, HapH‘lHHTe CpeACTRBa, B3CMaHMATa U 3aAbJDKEHRATA, KATO MOHETapHK
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TIPMIIOKEHHS KbM KOHCONMINPAHHA FOJUIIEH ®HHAHCOBHA OTUET 3A 2015 roauna

OTYETHH 00EKTH, JEHOMUHHPAHM B YY)K/JECTpAaHHA BANyTA & OTHMTAT BbB (DYHKLUMOHANHATA BAITYTA
KaTO ce mpunara sakmounrenaus kype Ha BHB kem 31 aexemapu. Kypcoeure pasnukmu,
NPOM3THHAIIM OT Te3H oflepaluk ce oruutaT B QueTa 3a BceoOXBATHHA AOXO/ B
nieyasbaTa/zarybara 3a roAMHATa ¥ CE IPSACTABAT KATO (UHAHCOBH NPUXOIH WK PA3XOIH.

Hemoneraphure oTueTHy 008KTH B 0THETA 38 (PUHAHCOBOTO ChCTOSHUE, ABPBOHAUATHO
JAGHOMUHHPAHH B YY>KASCTPAHHA BAIYTA, G OTUMTAT BbE (PYHKLHOHATHATA BANlyTa KAaTO C& HpHiara
MCTOPHUUYECKHUAT OOMEHEH Kype KbM J@TaTa Ha ONepalysTa ¥ MOCASABALIO HE ¢ IPEOLCHABAT HO
3AKANUHTENEH KYPC.

DyHxuuonanHara sanyra Ha “Menuka bonkauc” (MEDICA BALKANS S.R.L.) e HoBa pyMbHCKA
nest. JAsmeproto apyskecteo “Menuka boakanc” (MEDICA BALKANS SR.L.)uee
oChillecTBABAN0 AckHocT npes 2015 1. u 2014 .

Koum 31.12.2015 r. 3axmounTenHus Kype Ha HOBaTa pyMbHCKa Jied KbM Ouarapekus nes ¢ RON
2,2077:1 BGN.

(e) Ilpnxonn

IIpuxoante 8 I'pynaTa ce npu3HaBaT Ha Gaza NpUHUMNA 32 HAYHCIABAHE M KO CTEIICHTA, 10 KOATO
CTONAHCKUTE U3rogM ce npuaobnear or [pynara n JOKOIKOTO APUXOJUTE MOFAT HAAEKIHO 1a ce
H3MEPST.

[Npuxon ot npoaax6u Ha NPOAYKLMA M CTOKH Ce HPH3HaBa B OTYETa 3a BCeoOXBATHUA A0XOA,
KOraTo BCUYKH ChUIECTBEHH PUCKOBE M M3MO/N OT CODCTREHOCTTA Ce NPEXBBLPAST HA KINEHTHUTE,
BKJI. KATO CE B3EMAT 1101, BHUMAHHE BCUYKH AOTTLIHUTENHH YCIOBHA FIO TIPHEMAHETO Ha YCAyrarta
OT CTpaHa Ha KINHeHTa. AHaNOrMuHOo e HPA3HABAHETO U NPH NIpoaax0a Ha APYIH MaTCpUaiig
AKTUBH.

ITpy nipesocTaBsHETO HA YCIIYTH, IPHXOAUTE CE NPH3HABAT, OTUMTAHKHM €Tana Ha 3aBbPUIeHOCT Ha
CHEJIKATA KbM J@1a1d HA OTUETY 34 (DMHAHCOBOTO CLCTOSIHKE, KO TO3M eTan Moxie Ja Onae
HAJIEHKAHO U3MEPEH, KAKTO H PA3XOANTE, U3BBPIICHH N0 CASNKATA ¥ PAIXOANTES 33 NIPUKINQUYRAHETO

vy

H.

(x) Pazxoan

Pasxoaute B [ pynara ce IpU3HABAT B MOMEHTA Ha TAXHOTO BL3HMKRaHE 1 Ha 6a3a NpHHLMIEATE Ha
HaYHCABAHE M CHNIOCTABMMOLCT (JIO CTEFICHTA, 10 KOATO TORA HE 6u AOBEJIO 10 HpH3HaBaHe Ha
obexTH B OTYETA 34 (i)HHaHCOBOTO CHCTOAHME, KOUTO HE OTrOBapAT Ha ONPERCACHUATA 38 aKTHBH U
TTACHRH).

Pazxoaute 3a 6bAeiiy Nepruoay ce OTNAaraT 3a NPH3HABAHE KAaTO TEKYI Pasxol 3a Nepuoia, npes
KOHTO JOTOBOPUTE 33 KOHTO C& OTHACAT, C& M3IYLIHABAT.

(3) ©PHHAHCOBH MPHXOJH M PA3XOAH

DuHAHCOBUTE NPUXO/H CE BKIIOYBAT B KOHCOJMMPAHUS OTYET 3a BCEOGXBATHHA 10X0A (B
neyanbara uaM 3aryfara 3a FOAMHATA), KOFATO Bh3HMKHAT ¥ C€ ChCTOAT OT: NOJOMKUTENHM KyPCOBM
Pa3IHKH OT BAIYTHM OICPALIMA 1 IHXBEIH APHXOIH A0 OpegocTaneriyd 3aemMH H HaiIkoBH ACTIO3HTH,
JWBHACHTH H TIPUXOIH OT JANOBE B JOrOBopeny honone (PUBatHcoRn aKTHRY N0 CIIPaBe/INBA
croiinoct npes neuandara). [pyuxon oT NMXBH ce MPU3HABA B MOMEHTA HA HAYHCHABAHETO MY 110
MEeTO/a Ha epeKTHBHATA AKuxBa. [Ipuxon OT AMBHAEHTH Ce NpU3HaBa Ha JaTaTta, Ha KOATo €
YCTAHOBEHO NPABOTO Ha ['pymara fa monyuu miyamaHero.

DUHAHCOBWTE Pa3sXoAM C€ BIUIIOUBAT B KOHCOMIMPaHHMA OTHET 32 BCeoOXBAaTHUA JOXOA (B
neyanbara uay 3arybaTa 3a rojiHara), KOraTo Bb3HUKHAT W CE ChCTOST OT: JIMXBEHH Pa3XOH, BKIL
DAHKORW TAKCH W JAPYTH NPCKH Pasxoidd HO KPeAuTd 4 34 DaHKoBY FapaHiiMK, OTPHLATCIIHI
KYPCOBH Pa3jIMKKi OT BalyYTHH OflepaLk U OT onepauuy ¢ punadcosu aktveM. Te ce npusHaBaT Ha
Oaza MeToaa Ha eeKTHBHATA JINXRA 32 HIEPHO/IA Ha JOTOBOpA 33 3aeM.,
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TIPUJIOKEHUS KbM KOHCOJMAMPAHMS TOIMIIEH ®UHAHCOBHA OTYET 3A 2015 roznsa

(1} Mmotn, mamunu u obopyasane

ITspeonauanno npusnasane u oyeHacane

HmoTH, MauiuHu 1 o6opyaBaHe ca NpeaCTABEHH N0 NPEOHEHEHA CTOHHOCT, HaMajleHa ¢
HATPYTAaHaTa aMOPTH3alHs ¥ 3arydu oT obesuenxu. MMoTyTe, MalMHKUTEe M 00OpYABAHETO CE
OTYHTAT 110 ¢eDECTOHHOCT MPH TAXHOTO NbpBoHayaino npuaobusane. CebecTOMHOCTTA BRIIOUBA
TIOKYFHATA 11eHA, BKJIIOYMTENHO MUTATA M HEBD3CTAHOBUMHUTE JAHBLIM BbPXY MOKYIIKATA, KAKTO K
BCHYKH TIPEKH Pa3XO/IH 32 IPUBEKAHETO Ha AKTHUBA B PaBOTHO CHCTOSHUE 3a IPE/IBUASHATA MY
ynorpeba. [Ipexure pazxou OCHOBHO ca: pa3Xo/u 3a NOArOTOBKA Ha 00eKTa, pasxoju 3a
TIbPBOHAYANHE I0CTaBKa M 06paboTKa, pasXoJHTe 3a MOHTAX, PA3XOLH 38 XOHOPapH Ha JTHLA,
CBbP3aHH C NPOEKTa, HEBBL3CTAHORICMM JIAHbLK W 4p.

[lpu npugobuBane Ha UMOTH, MalLMiK 1 OOOPYABAHE [IPH YCIOBHATA HA PA3CPOUEHO MIIALLAHE,
HOKYITHATA LIHA € EKBHBATIEHTHA Ha CEralliHaTa CTOHHOCT Ha 3abJKEHHETO, AUCKOHTHPAHO HA
0a3a Ha JMXBEHOTO PABHMLLE 110 NPUBJIEHEHHTe OT I pynaTa KpeaAHTHH PeCypCH.

Koraro s HMOTHTE, MAIUUHUTE K OGOPyHBaHeTO CC CBABPIKAT KOMHOHCHTH ¢ pa3ianyvHa
APOJLJKMTENIHOCT Ha HOAE3EH JKHBOT, TE €& OTHHTAT OTASTHO.

B choTBETCTRUE ChC CHETOBOAHATA MONMTHKA Ha ApYxecTBOTO-Makka Ha [pyna Codapma, [pynara
€ [Ipyesa CTORHOCTEH Npar Ha ¢hilecTBeHoCT oT 500 N18., NIOA KOHTO ABACOTPaHHN MaTepUATHH
AKTHBHW CC U3HNHCRAT Ha pas3xon, BBIIPEKH, Y€ HOCAT XaPaKTCPUCTUKHTEC HA AKTHEBH.

Ilochedsamo ouennsane

HsbpanusaT ot I'pynara noaxon 3a nocneasalia 6ajiadcora OHEHKa HA MMOTHTE, MAIRHUTE U
oBopyABAETO ¢ MOACIA Ha NpcoLcHeHaTa cToHocT o MCC 16 — npeolieHeHa cToiHOCT,
HaMajieHa ¢ rocieasallo HauMCHeHUTe aMOPTU3ALMH U HaTpynanuTe 3aryOu or obesiieHka.
CnpaseiniBHTe CTORHOCTI KA UMOTHTE, MATTHHUTE 1 0GODY/IRATICTO @ TPHETO JIA Ce ONPEJeNs ¢
HOMOLYTA Ha HE3ABUCUMU JIKUEHINPAHK OLeHuTeny ofnuaino Ha epsoa oT 3 K0 5 roAMHH.
Koraro taxHara cpaBefinKBa CTOHHOCT CC NPOMEHS CLLICCTBEHO HA NO-KPATKY MHTEPBAIH OT
BpeMe, MPEeoIieHKaTa MOKE 114 C& U3BBPLUBA NO-YSCTO.

Hocnedeamu pasxoou

PasxoauTe 3a peMOHTH M NOAAPLKKA Ce TIPU3HABAT 3 TEKYHIH 3a TIEPHOAA, NPe3 KOWTO ca
Hanpabeny, M3pbpieHUTe NOCAEABAIM PA3XOLH, CBbP3aHH ¢ HIMOTH, MaILIMHK H 060pyABaNe,
KOMTO HMAT XapaKTep Ha 110AMAHA Ha ONPEAEACHH BL3JIOBH YACTH H arPeraTh, HIlM Ha
NPEYCTPOHCTRBO 1 PEKOHCTPYKLMS, C& KalTUTaTH3upaT KbM GanaHcoBata CToMHOCT Ha CHOTBETHUA
AKTHB H C€ TIPEPa3sIeNAA OCTATBYHHS MY HONE3EH XHROT K'hM JIATATA HA KANMTANM3AHNA,
ChIIEBPEMEHHO, HEAMOPTH3HPAHATA HACT HA 3AMEHCHUTE KOMIIOHEHTH C& M3NMCEA OT GajiancoBaTa
CTOHHOCT Ha aKTHBUTE M C& NPH3HABA B TEKYLLMTE Pa3sXo/H 3a HepHOJIa Ha NPeYCTPORCTROTO.

Anopmuzatun

['pynaTa usnonssa AMHecH METO/L HA AMOPTH3ALIMA HA ABATOTPARHUTE MaTePHAIHK AKTHEM.
AMOPTH3MPAHETO HA AKTUBUTE 3aT0UBa, KOFATO TE ¢a Ha pasnoimkedye 3a ynotpe6a. CpoxsT Ha
FOHOCT Ha OTAENHNTE I'PYIIH aKTHBH € ONIPEAENEH OT PLKOBOACTROTO Ha [ pynaTa ¢h06pasHo;
(u3nueckoTo U3HOCBAHE, crieltdukarTa Ha 06OPYABAHETO, MPEAOCTABEHATA HHPOPMALIMS OT
NIPEATIPHATHETO-NPOU3BOIUTEN Ha TE3H aKTHBH, ObJienyare HamepeHud 3a ynorpeda u ¢
[PeAnoaaraeMoTo MOPaJHO OCTapaBaLe.

AMOpTH3auMATa HA JBITOTPAHHMTE AKTHBM €€ HAYMC/IABA OT Meceua CNeABall Mecela Ha
BBBEXK/ZHCTO MM B €KCIL10aTalka. AMOPTH3ALNS CC HAYMCIBA Bb3 OCHOBA Ha NOJNe3HMS JKUBOT Ha
AKTHBHTE, KaKTO CIICBA.

e Crpamu 533 romanm (2014: 5 - 33 rogunu)
e MaumHu 1 chopbikenna 5 — 25 romunu (2014: 5 — 25 roauun)
¢ CronaHckH HHBCHTAp 2—-10roaunn (2014: 2 — 10 rogmusu )
¢ Tpancrioprau cpenctea 3 — 6 roauu (2014: 3 — 6 rogunu )

KoraTo oTae/H1 HaCTH Ha ONPEAeNeH aKTHB MMAT PA3IMYEH TI0JIe3eH XKHMBOT Te ce obocobapaT
KaTO CaMOCTOATE/HM KOMIIOHEHTH 32 LIEJIMTe Ha AMOPTHIUPAHETO,

OnpenenennTe CPOKOBE Ha MOJE3CH MBOT HA NBArOTPAHHWTE AKTHRM CE NPETNENXIAT B Kpas
Ha BCEKH OTUYETCH TIEPHOM M NPH YCTAHOBABAHE HA 3HAYWTENHW OTKIOHEHWA cipamo Obaelpure
O4YaKBaHHA 3a cpoxa Ha U3TTON3BAHETO HA GKTHBHTE, CBLHIHAT CC t{opnmpa HGPCHGK’I‘HBHO.
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Obesuenra Ha aKkmuen

banancoBuTe CTOMHOCTE Ha HMMOTHTE, MAIIMHMTE M OCOPYABAHETO MOAAEXKAT HA Mperiea 3a
ofe3Lenia, KOraro ca Hamulle ChOMTHS WK [POMEHH B OGCTOATE/NCTBATA, KOMTO HOKA3BAT, Ye
Hanancosara cToRHOCT G4 MOra Ja ce OTiIMYaBa TPaiiHo OT Bh3CTAHOBMMATA WM CTOHHOCT. AKO ca
HAHLUE TaKABd HHAMKATOPY, 4e HPUOIM3MTENHO ONPEAENeHaTa BbICTAHOBMMA CTOMHOCT € Ho-
HUCKA OT TAXHATA DanaHCOBA CTOMHOCT, TO MOCACAHATA CE W3IIMCBA A0 Bb3CTAHOBHMATA CTOWHOCT
Ha aKTHBATE. Bb3CTaHOBMMATA CTORHOCT HA MMOTHTE, MAITHHUTE M 0GOPY/IBAHETO ¢ TIO-BHCOKATA
OT JBETE: CIpake/IaBaTa CTOHHOCT Ge3 pasxonu 3a npoaaxda wnu cToHHOCTTAa NpH ynotpebda. 3a
onpeAeAsHeTO Ha cToMHOCTTAa TipH ynorpeGa Ha axkTHBUTe ObJeIMTE NAPUYHM TIOTOUM ce
JMCKOHTHPAT A0 TAXHATA HACTOAINA CTOHHOCT KATO Ce NIPUiara AMCKOHTOBA HOPMA NPEIH JaHbllH,
KOSTO OTPasfiBa TeKYLIMTE Na3apHM YCJIOBHS W OLEHKM HA BPEMEBaTa CTOHHOCT HA MapuTe n
PUCKOBETE, CreundHIHM 3a ChorBeTHHMS aktuB. 3ary0ure or o0e3leHKa ce OT4dTaT B
KOHCOIMAMPAHHA OTHET 3a BeceoOXBaTHHA N0X0/ (B nevandara win sarybara 3a roanHaTa), OCBEH
axo 3a JajieHus akTuB He ¢ dopMHpaH npeolenbyeH pesepe. Torasa ofe3ileHKaTa ce TPETHPA KaTo
HAMAJICHWE HA TO3M Pe3epB, OCBEH AKO T4 HE HAZXBBPJA HErOBMs pasMep, M HAABHLIEHHETO ce
BKJIIOUBZ Karo pa3sxojl B KOHCOMMAMPaHHMs OTHeT 3a BceoOXBaTHHA A0XO0A (B neuanfara wnu
3arybara 3a roguHaTa).

Heuanbu u 3azyu om npodarcéa

Marepuannure AbiroTpaHHH akTMBH CE OTIHCBAT OT KOHCONMIUPAHUS OTYET 338 (JMHAHCOBO
CbCTOSAHHME, KOraTo ¢e M3BAAST TpaiiHo oT ynorpeba M He Ce OuaKBar O TAX GbAcilll CTONAHCKH
U3road WM ce npoaafart. flevanbure unu 3arybure ot npojaxbu HA OTAGNHH aKTUBH OT rpyrnarta
Ha “MMOTH, MAWIMHNW M ODOpYABAHE” Ce ONPEeACHAT uYpe3 CPABHABAHETO HA HPUXOLUTE OT
npoaaxbaTa u GanaHcoBAaTa CTOMHOCT Ha AKTMBA KbM jAatara Ha ypopaxGara. Te ce nocousar
HETHO KbM “Apyiu poxoum/ (3aryGu) OF aeHHOCITA” HA NHUEBATA CTPAHA HA KOHCONWAMPAHMI
oT7eT 3a peceodXBaTNHA Joxox (D nevandara wan 3arybata 3a roanHara).

(i1) HemaTepuanuy akrusn

Hemarepuanisre abnrorpainu aktem, npuaobuth or I'pynara, ¢a NpeAcTaBEHH 110 LeHa Ha
npuaobueane (cebecToHHOCT), HaManeHa ¢ HATPYIIAHATa AMOPTH3AUMA U 3aTYGH OT 0BeslieHKa.
Ienara na npuiaoGuBaHe BKIIOUBA MOKYITHATA CTOMHOCT M BCHUKH JPYIH NPEKH PA3XOAH N0
cAeAKara.

B ¢beTaBa Ha HeMaTepHATTHUTE aKTUBH Ca BIULIOYEHH: JIMLEH3UH, pazpelienus 3a ynorpeba Ha
AEKAPCTBEHU TIPOAYKTH W NPOrPAMHU NPOAYKTH, HINOM3RaHM B I'pyriara.

banancosaTa cToHHOCT 118 HEMATEPHANIIHTE AKTHBIE NOANCIKH HA TIPCTAICA 34 00C3HCHKA, KOFATO ¢a
HaN|e CLOWTIA, HAH NPOMCIIH B 06CTOSTCNCTRATA, KOMTO MOCOYRAT, Y fanancopara CTOHHOCT 61
MOTJIa [1a HAABKINARA BL3CTAHOBHMATA UM cToftHocT, Torapa o6e3ueHKaTa ce BKIIOYBA KATO Pasxo
B KOHCOJIMAMPaHUS OTYET 3a BeeobxBaTHNA Koxo/ (B nevanbaTa WK 3arybarta 3a rojinHaTa).
Hemarepuannyure akKTHBH c€ OTHHCBAT OT KOHCOJMAMPAHHA OTYET 3 (PUHANCOBOTO CLCTOSHHE,
KOFaTo CE& M3BaT TPaiHo o1 ynorpeba U He ce OUaKBaT OT TSX GhACHIN CTONAHCKH M3TOAH HIIM Ce
npoaanar. [euanbure wny sarybure or nposaxGu Ha “HeMaTepHAITHUTE aKTHRK ¢ ORPEICHAT
Ypes CpaBHABAHETO Ha MPUXOJIUTE OT NpoaaxdaTa 1 SanaHcosara CTOHHOCT Ha aKTHBA KbM JaTaTa
Ha nponaxkbGara. Te ce nocouBaT HETHO, KBM “ApYry Joxoau/ (3aryGu) or aednocTra” Ha iMuesara
CTpaHa Ha OT4eTa 3a BeeobxpaTHUA 10X0A (B nevanbarta WM 3aryGaTa 3a rojuuara).

Hocnexsammn pazxoan

Pazxopy, ceup3aHy ¢ HEMATePHAIMM AKTMBM CE KAAMTANH3UPAT, CAMO KOIATO C€ YBEJIMYaBa
GhaeuxaTa MKOHOMMYECKA H3r0Ja OT aKTHRA 3a KOHTO ca HaripapeHu. Beuuke ocTaHanu pa3xoiu ce
MIPH3HABAT KATO PA3XOM B MOMEHTA HA TAXHOTO BB3HUKBAHE,

AMopTHIanHA

AMopTH3auMs ce HauMcassa na 0asa JMHEHMHMA METOA CNOPe/l OLECHCHMA MOJNE3eH KHBOT Ha
HeMarepuaiHuTe akTHed. IlaTeHTH U IMensun ce amopTasupar Ha 6aza cpoka, 3a KOHTO BAKAT,
Ilose3HuAT KUBOT HAa HEMATEPHANTHHUTE ABATOTPANHHN AKTHBH € KAKTO CIIEABA:

= Paspelzenus u AMIEH3N 210 ronmnu (2014: 2 — 10 ropuum)

= Codryep 210 ropuan (2014: 2 — 10 roavnm)
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MEJIMKA AL
NMPHJIOXXEHHWA K'bM KOHCOJMAKMPAHWSA FOJULHEH @MHAHCOBMA OTUET 3A 2015 roansa

(x) MupecTHiing HA PA3NONOKEHNE ¥ 3A HPoAamKsa

Husectuimure ((huHaHCOBUTE aKTHBH) Ha pa3niooKeHue 3a npojaxba ca HeJepHBaTHBHY
()MHAHCOBM AKTHEH, IPEACTABIISBAIILN KWK U ISI0BE OT KallMTalna Ha APYru APYKeCTRa
(MaNUMHCTBEHO YHACTHE).

Thypsonauanno oyennsane

ITvpeonauanHo WHBECTHHMMUTE (PHAAHCOBH AKTHBH) HA PA3fI0IMmKEHHE ¥ 3a npofaxda ce
NPH3HABAT NO LEHa Ha MPHAOCOHBAHE, KOKTO € CIPaBe/UIMBaTa CTOHHOCT Ha Bh3HAIrPAKICHNETO,
KOETO € BHII0 NNATEHO, BKIIIOYUTENHO NPEKUTE PasXodu Mo NpuaobuBaHe Ha HHBECTHIINATA
(punancosus akrur) (Ipuoxenue ().

Hocnedsauio oyennsare

Ipurexasanure or I'pynara nHpecTHUMH (PUHAHCOBM aKTHBH) Ha pasHONOKeHHE M 3a nponakba
NOCAEABALLOTO ¢& OUEHABAT A0 cnipaBeanusa ctoiHoCT (Tipunomxenue (1)), ¢ HIKAIOUEHHUE Ha
aKHHH B OTIPEJIEJIEHNM 3aTBOPEHH APYKECTBA, KOUTO HE Ce ThPryBaT Ha GOpCcoB nazap W 3a TAX HAMa
KOTHPOBKH Ha 1A3APHH LEHK M MMA BUCOKH HECHIYPHOCTH 3a TIPUIIaraHeTo Ha anTepHATHRHH
QUEHBUHM METOMH - T& C& ONBHABAT W nipeacTanit to cebecrofinoct, Hpurencmsannre or Ipynara
AKLHMH B TYOIHUIIN JPYKECTBa, KOUTO ¢ TLPIYBaT Ha OOPCOB nasap, ONPCAC/ICH KATe aKTHBCH, CC
OLIEHABAT NOCNESABALLO MO CIIpaBeAyBa CTOHOCT onpenenera Ha 6asza nocneana Gopeosa 1eHa 3a
FOJIMHATA — JIMPEKTHH BOPCOBM LIeHH — HUBO 1.

EdexruTe 0T nocneapallara NPeoLeHKa Ha ICHHUTE KHIDKA 10 TAXHATA CHPABEJIMBA CTOMHOCT ce
NPEACTABAT B OTUENEH KOMAOHEHT Ha KOHCOAMAMPAHMS OTUET 32 BCCOOXBATHHS HOXON (B Apyry
KOMITOHEHTH Ha BCeOOXBATHUSA ,[lOXO,El) M CC HpHU3HAaBarT (pelmmupa'r) B KOHCQIIHAHUPaH{a OTHET 3a
sceoOxBaTHuA goxon (B nevanbara vy sarybara 3a roguHarta) npu ocsoboknasane {niponaxta) or
CROTRETHATA HHBECTHLHA KaTO CE NMOCOUBAT KbM CTATHATA “(PUHAHCOBY NPUX0AM” HIH
”(hHHAHCORM paszXxoyu”,

[lpuxoauTe OT AMBHAEHTH, CBBP3AHH C HHBECTULMH ((PUHAHCOBH AKTUBM), HPEACTABAABAILM aKLHH
B APYIy APY;KECTBa (MAJILMHCTEEHO YYaCTHE) ©e MPU3HABAT KATO TEKYIH MPUXO/M U TIPEACTARST B
KOHCOJIMAHPaHHA OT4eT 32 BeeoOXBaTHUR Aoxo) (B nevanbarta vaH 3arybaTa 3a FOIHHATA) KbM
cTaTusTa “(HHAHCOBH NPUXOAK”, KOraTo ¢¢ YCTAHOBH NPABOTO 3a TAXHOTO N0Jiy4aBaHe.

ITpx OTIIMCBAHETO HA AKLMH TTOpaH ApoJaKba ce HIMON3Ra METOAbT Ha CPEAHO-NIPETErEHa LgHa,
OTIpEfIeNieHa X'bM Kpas Ha Mecelld, B KOHTO e U3BbLPILBaE OTITMCBAHETO,

Beuuky OKynKH ¢ npogaxOu Ha MARECTHUNK ((PHHAHCOBH AKTHBY) HA PA3IIONOIKEHHE U 33
npoAaxda ce NPU3HABAT Ha “NlaraTa HA ThLPryBaHe” Ha CJENKATa, T.e, aTaTa, Ha KosTo [pynaTa ce
AHTKHPa 12 3aKYTIH WM NPOREIE aKTHBA,

TlpurexkapannTe nuBecTHUMH ((DHMHAHCOBH aKTHBH) Ha PasnoyiokeHue U 3a npoaaxba ce
Hpernexaar KM BCAKA Jara Ha BCCKH OTHETCH NepHol H IIPpH yCTAaHOBABAHE Ha YCJIOBHA 34
nepMaHeHTHa o0e3LeHKa, ChIATa Ce OTPassiBa B KOHCONMAMPAHNS OTUET 33 BCeODXBATHUS JOXOH (B
neuanbara wiK 3arybara 3a roAHHATA) KBM CTATHA “(DHHAHCORK pasxon’”.

Hps ycranosasade Ha ycia08Hs 32 00€31ICHKA, CHLIATA C€ OMNPEAENs KATO PasinKa MeXIy
GanancosaTa CTOKHOCT W Bb3CTAHOBMMATA CTOMHOCT HA MHBECTHLMATA W CE OTPa3sBa B
KOHCOJIMIMPaHys OTYET 33 BCeoOXBATHUA JOXO0/ (B neuanbata wiw 3ary6ara 3a rojidHara), ocseH
aKO fpes NMpeAXoAHH NepHoAM MMa (OpMHpaH IIOJIOKHTENICH Pe3eps 3a Te3H MHBECTHLIMH — TOTaBa
bpBO 00€3LEHKATA Ce MTOKPHBA 32 CMETKA HA TO3M PE3EPB M CE MPEJCTABA HETHO B
KOHCOAMAMPAHHA OTHET 33 BCeoOXBATHHA JOXOM (B APYTH KOMIOHEHTH Ha BCCODXBATHHI HOXO.).

(1) @unancoBH AKTHBE N0 CHPABELIABA CTOHHOCT Npes neyanbara

PURBAHCORY aKTHBH 110 CHPaBeUIMBa CTOHHOCT npes nevantaTa ca HejlepUBATHBHU aKTHBH, KOUTO
¢a npUAOGHTH C Lie peanM3HpaHe Ha TeKYLIN AOXOAH upes NpUaofusane Ha JA/ioBe B
WUHBECTHLMOHHH (JOHAOBE 3a MHBECTHPaHE Ha O0HIO CHOPaHM CPECTBA B ITOPTAONMO OT PasIM4HH
KOMINanuu. Tesn UHCTPYMEHTH HPEACTABIABAT JbPXKAHU JANORE B MHBECTHIIMOHHHK (POHIOBE.
JanoBere B MNBECTHUMOHHU QOHIORE ITbPROHAYANHO CE& OLEHABAT 110 LIeHa Ha nipyaobuBake.
IlpexnTe pasxoiy no TPAH3AKLMATA Ha NOKYIIKATa CE OTHACAT JUPEKTHO Ha pasxon. [ocnensaiuo,
KbM JIaTATA H& BCEKM OTUET 32 (WHAHCOBOTO ChCTOAHHE T€ CE OLEHABAT 110 CHPABEIJIHBH
CTOMHOCTH OTIPEACIIEHH CHIVIACHO YCIOBHATA 3a yyacTHe B TAX. CripaBe/iiuBara CroiHOCT ¢
U3YHCASBA ¥ aHATTH3MPA OT CAMUTE HHBECTULIHOHHM donose. EdexTure oT npeoueHka 10
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MEJTHKA AJT
[TPMIIOXEHUS KbM KOHCOJIUANPAHWA FOJUILEH ®PUHAHCOBH S OTYET 3A 2015 rojuna

CTIPABCAJIHBA CTOHHOCT CC MPH3HABAT BCAHATA B KOHCONMAMPAHIMS OTHCT 34 BCCOOXBATHHA NOXOH
KbM “DMHAHCOBM NpUxoan” WIH ,,puHancoBH pasxonu™.

(M) Marepuauun 3anacn

Marepuannure 3anack ca OUGHEHM A0 TIO-HHCKaTa OT: LieHa Ha ApuaodusaHe (cebectoiHOCT) M
HETHATa HM peaNu3HpyeMa CTOMHOCT,

PazxonnTte, KOUTO ce HIBRBLPLIRAT, 33 Ad JORCHAT AAJCH NPOAYKT B HEFOBOTO HACTOANIO ChCTOSHME
4 MECTOHAXONCEHHE, C& BIUTOYBAT B LleHaTa Ha npuaoOHeaHe (cebecTOHHOCTTR), KAKTO CleaBa:

® CYPOBHHH M MarTepHaliy 8 MOTOB BHA — BCUUKH JOCTABHM PAa3xOfd, KOUTO BKJIKOMBAT MOKYIMHATA
LCHA, BHOCHH MMTA W TaKCH, TPAHCTIOPTHU PA3XOMU, HERBICTAHOBACMH JIAHBLM H JPYTH Pa3sxoiH,
KOWTO AONPHHACAT 3a NPUBSN(IAHE HA MaTEPUaNUTe B 'OTOE 32 TAXHOTO M3NOJI3BAHE BUL,

® TOTOBA MPOAYKLHMS H HE3aBLpIIEHO [IPOM3BOACTBO — fIPEKHTE PA3XOAM HA MATEPHaAH W TPYN H
[IPUCHIAAAILATA C€ YACT OT MPOM3BOICTBEHMTE HENPEKH pasXxojii MpH HOPMAJTHO HATOBapeH
KalalMTeT Ha [IPOM3BOACTBEHNTE MOLIHOCTH, ¢ HM3KJHOYeHWe Ha aJAMMHHCTPATUBHHMTE pa3zxonM,
KypCOBHTE PAsiNKY M Pa3XoHTe O NPUBNSUSHH (DUHAHCOBH pecypeH.,

BrmousadeTo Ha nocTosHHuTE  OGIIONPOM3BOACTBeHM pasxoam B cebecroiHocTT2  Ha
NPOU3BEKAAHATA TPOAYKLHA U onydabpHkaTi ce M3BbLPIIBA Ha 0aszara HA HOPMAaJieH Kanauurer,
Msbpanata or [@pymara 0Oasa 3a pasnpeieneHHeTO WM N0 NPOAYKTH ca  orpadoreHuTe
MaLIMHO4ACOBE N0 NPOMABOICTBEHH YUACTbIIA.

Ifpn ynorpebara (npoaaxbara) Ha MaTepHalHMTE 3aMacd Ce M3MON3BA METOABT HA CPEAHO-
ApeTeryieHarTa eHa (cebecToiHocT).

Henmama peanusupyemda CIMOUHOCIH npe()cma&r{ﬂea npuﬁfms’ume_rmo onpe()emenama npO()aa.rcna
HEHa HA oacen aKmue @ HOPMAIHUA X00 Ha CIMORAHCKA deﬁuocm, HaMANEHd C npuéxm:;mnem—to
onpec)ejaenume pasx()()u e ()OC?EPWGQH(?HIO 6 Mup2ocCKY SUO HO WIOSH QKIMUE U }?})1146.1’71431!???811110
onpe()eﬂetmme pa3xoau 3d PeAAUIAYUA.

(1) Teproseku n APYra B3eMAHNA

Trprosekure B3eMaHUs ce OTUHTAT H NPESICTARAT RBR (DHHAHCOBHS OTYET 110 CIpaBe/IMBa
cTOHHOCT Ha 6a3a CTOHHOCTTa Ha OPUIHHATHO H3nafeHaTa daxtypa (cefecToMHOCT), HaMmaleHa ¢
pasmepa Ha ofesLeHKaTa 3a HechbOHpaeMu CyMH. B ciyuanTe Ha pascpoueHu MitalllaHng Haa
obyyalinusg KPeAUTeH CPOK, MPH KOMTO HE € NPEJBUACHO JOTLIHHTENHO NAlate Ha JINXBa Ui
¥XBATA 3HAYHTESIHO CE pa3inuaBa OF o0MyaiHUA NasapeH NHXBEH NPOLEHT, B3EMAHHATA Ce
OLIEH#BAT FbPBOHAYANHO 110 TAXHATA CNPABSAANEA CTOHHOCT, & NOCHEABALIO — 10 AMOPTHIHpYEMA
CTORHOCT, ¢/ie/] IPUCTIA/IaHe HA MHKOPIIOPHPAHATA B TAXHATA HOMHHAIHA CTOHHOCT JIMXRa,
OHpeAeNneHa O MeTo/ia Ha epekTHBHATA JINXBA.

ITpubnusHrennaTa oneHka 3a 3arybGH OT CHMHMTEIHM M HechOUpaeMK B3EMaHua Ce NPaBH, KOraTo
32 cpOMpaeMOCTTa Ha LfgiaTa CyMa WK Ha YaCT OT Hed ChHIIECTBYBA BHCOKA HECHIYPHOCT.
banancosara CTOHHOCT ceé KOpWIHpa Hpe:3 M3MON3BAHETO HA KOPEKTHBHA CMETKA, KBLAETO CE
HaTpyNBaT BCHYKH 0De3lleHKH, a cymara Ha sarybara or ofeslieHka 3a nepuota ce NpU3HaBa B
KOHCOIMAMPAHHA OTHET 3a BCeODXBATHHA TOXOMA KBM “mpyru pazxoan™ (8 neuanbara wnu sarybara
3a rojuHata). B cayyaute Ha MOCNEABALLO BL3CTAHOBABaHe Ha 0Ge3lieHKa TO Ce MOCO4YBA KbM
“apyru aoxonu” (B nevyanfara uAM 3arydara 3a roJMHATA) 33 CMETKA HA HAMAJICHHE HA KOPEKTHEBA.
Hecnbupaemure B3eMauMst ©e W3NMCBAT, KOTaTO TPAaBHUTE OCHOBAHHS 34 TOBZ HACTHIAT
{(punoxenue (b)),

(o) Ilapuynn cpeacTBa H NAPHYHH eKBABAJICHTH

[aprunnre cpeacTBa BKIIOYBAT KACOBHTE HATMMHOCTH M PAsMIaATCIHHTE CMETKH, 8 NAapUYyHNTE
CKBHBAIEHTH -~ KPATKOCPOUHHUTE ACNO3UTH B BaHKH, YHATO OPUFHHANIEH MATYPHTET € TIO-MallbK OT 3
(Tpu) Meceua .

3a HEAHTE Ha H3MOTBAHETO Ha KOHCOMMIUPAHHS OTYET 38 NapUYHKTE NOTOLM:

. MapHYHHTE TOCTEMNECHHUA OT KIHEHTH H MMapyMyHUTE HNallaHydsa KbBM JOCTaBUYHLIMA Ca
nipeacraBedu OpyTHO, ¢ Brmouen JUIC (20%);
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MEJIMKA AJ]
NPHJIOKEHMSA KM KOHCONMITMPAHMS FOJIHIIEH ®HHAHCOBMA OTUET 3A 2615 roausa

®  JIMXBHTE HO TOJYYEHH MHBECTHIMOHHM KPEAMTH Ce BIJIOUBAT KATO NIallaHWg 3a (UHAHCOBA
AeHHOCT, & NUXBUTE, CEbP3aHU ¢ Kpe/uTH, ODCNYMKBaUIM Tekyniata JeHHOCT, ce BKNIOYBAT B
onepaTMsHa JelHOCT;

e mnarenysT HIC no nokynxu Ha ABATOTPAHHM AKTHBH OT 4YY>KASCTPaHHKW AOCTABYHLK Ce
MOCOYBA HA pejl “NnareHd JaHbIM™, a NMPH JIOCTABKA Ha ABLArOTpadHM akTHBH OT CTPaHaTa ¢e
MIOCOUBA Ha pejl “TUalllaHid KbM JOCTABMHIM KbM NAPHYHHTE NOTOUM OT OflepaTHBHA ASHHOCT,
JOKOJKOTO TOH yuacTsa M ce BL3CTAHOBABA 3aCJHO M B ONEpaTuBHMTE noToud Ha I'pynara za
CHOTRETHUA NepHoA (Mecell).

e (OaHKOBHMTE OBBPAPAdTH ca BKMOYEHM B ChCTABA HA TEKYIIMTE NPHBICUEHM CPeacTsa —
KpaTkocpouny (aHKOBH 3a€MM, HO ¢4 TIPEACTABEHH OTJEAHO B OTYETA 3a NapUyHUTE NOTOLM Ha
0a3a HETHO M3MEHCHME 32 MICPHOJIA.

() ThproBexyn M APYr# 320 b/IKEHHSE

THprosekuTe U IPYrUTe TEKYHIN 2abKEHHS €& OTYUTAT W NPEACTABAT B KOHCOIM/IMPAHUS
(hHUHAHCOB OTHET 1O CTOUHOCTTA Ha OpuruHanuuTe haxrypu (LeHa Ha npuaobuBane), KOITo ce
FIpHeMa 3a CIIPaBeAiMBaATa CTOMHOCT Ha CANIKATA M e ObAe H3rUiaTteHa B Obelle cpeLLy
HIONYYEHUTE CTOKM ¥ yenyru. B ciydante Ha pascpoyeHH niamanus Haa obuqaliing KpesnTeH
CPOK, MIPH KOMTO HE € NPeABHLSHO NONBIHHTEIHO TUAlaHE Ha NMXBa MK TMXBaTa 3HAUHTEIHO Ce
paznnuasa oT oOnualiHus Na3apeH JHXBEH NPOLEHT, 32Ib/DKeHUATA CC OLEHABAT HLPBOHAYAIHO IO
TAXHATA CMPaBEANHMBA CTOHHOCT, a NOCHSIRAUI0 — O aMOPTHIHPYEMA CTOHHOCT, Clie TIpUcnajaHe
Ha HHKOPIOpHpadara B TAXHATa HOMHHAaNHa CTOHHOCT JIKXBA, onpejcneHa no MetoJa Ha
epextrsnara auxea ([punoxenue (G)).

(p) JInxBoHocHH 3a3eMH M APYI'H NPHBACHEHH (PHHAHCOBH Pecypen

Beuuky 3aeMH 1 ApyTH NPUBACYCHM (PUHAHCOBM PECYPCH ITLPBOHAYAIIHO CE NPHILABAT K OLICHSIBAT
no cefecTOHHOCT (HOMMHANTHA CYMa), KOATO ¢€ TIPHEMa 32 CNIPABE/[THRA CTOHHOCT HA TIOTYYEHOTO
IO CAGIKATA, HETHO OT NPEKHTE Pa3XOJH, CBbP3aHM C TE3H 38EMH M NPHBIeueHH pecypeu. Cnen
IbPBCHAYANHOTO NPU3HABANE, IMXBOHOCHUTE 3a6MHU K APYTH ITPHURICYEHH PECYPCH, NOCTeBALLD
C€ OLEHABAT NO aMOPTH3MPYEMA CTOHHOCT, ONpe/ieneHa upes nIpunaraHe Ha MeTo/a Ha
epeKTUBHATA THXBA. AMOPTU3HpYEMATa CTOMHOCT € H3UHCIIEHA KaTO Ca B3eTH NPEJBH BCHUKH
BUIOBE TAKCH, KOMHCHOHHH U APYIH PasXONH, BRI, JUCKOHT WK NPEMUS, ACOLMHPAHH C TE3H
3aemu. llewanbure W 3arybute ce MPU3HABAT B KOHCOMMAMPAHHs OTUET 3a BCCOOXBATHUS A0X0] (B
neuandara uam 3arybara 3a nepuoaa) Karo PUHAHCOBY NPUXOM HITH Pasxoiu (IUXEH) rrpes
Nneprozia Ha aMOPTH3ALIMA HIIM KOTATO 3aAb/DKEHUATA €8 OTNHINAT KM peayuupart (1lpnaoxkenue
(P)).

JIMXBOHOCHKTE 3aeMH M JPYry APUBJICHeHH (JMHAHCOBH PECYPCH ce KnacH(BUHMpaT KaTo TeKyLH, ¢
H3KIIIOYEHHE Ha 4acTTa OT THX, 32 KoATo ['pynaTta nMa 0e3yCcnoBHO NPaso ja ypeau 3ab/LKeHHETO
CH B CPOK Haj 12 Mecela oT Kpas Ha OTYSTHHA TIEPHOML,

(¢) OnepaTusen JM3HHT

JIusuHr, npy xoHTO HAEMOJATENAT NPOLBLIDKABA 1A NPHTEKABA CHUIECTBEHATA YaCT OT BCHYKH
PHCKOBE W CTOMIAHCKH M3TOAH OT COBGCTBEHOCTTA BLPXY AANCHHMS aKTHUB Ce KNAcHPULIMPA KaTo
OTIEPATHBEH JIM3KHT

ThiamanmuaTa ¥ NOCTHIICHUATA BbE BPBH3KA C OFIEPATHBHUA JIM3UHT C& APU3HABAT KATO PA3XxonM u
NIPMXOAH B KOHCOMMANPaHUS OTYCT 33 BceoOXBaTeH A0X0A B nevandara W 3arybara 3a roaMHaTa Ha
Gasa JuHeeH METO] 3a NepHOAa Ha JIH3HHTA.

(r) JleHcHOHHM H [PYFH 3aJLJGKEHHH XKBbM NMEPCOHANA N[0 COUMATHOTO H TPYAQBO
3AKOHORATEICTBO

TpynoBHTE M OCHFYPUTEIIHY OTHOLIEHUs ¢ palOTHHUMTE M CIyKuTeINTe B [ pyrara ce OCHOBABAT
Ha paznopendute Ha Kofekca Ha Tpyna v Ha pasnopeadure Ha AeHCTBALLOTO OCUIYPHTEIHO
3aKkoHoAaTeNcTRO B buarapus.

Kpamxocpounu doxodu

KparkocpoynuTe noxonu 3a HaeTua Nepeoan 1oj popmara Ha Bb3HArpakaeHus, GOHycH H
COLIMAIHK NOTINAIIAHUS U NPUI0ONBKE (M3NCKYEMH 33 YPeXIane B paMKHTe Ha 12 Mecena ciej
Kpas 114 NepHoaa, B KOHTO NCPCOHANBT ¢ ROAOKH TPYA 3a TAX HIH ¢ W3IVBJIHIT HCOOXOHMHTC
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MEIHMKA AJl A
TPMIOXKEHM S KbM KOHCOAHAWPAHK A TOQUIUEH ®HHAHCOBH A OTUET 3A 2015 roanHa

YCJIOBHA) CE& MPH3HABAT KATO PA3Xo/l B KOHCOMMANPAHKs OTYET 3a BeeobXBaTHUa A0X01 (B
neyanbara WK 3aryfara 3a FOIKHHATA), OCBEH ako AaieH MC®O He M3UCKRA TA3K CyMa Na ce
KafHTank3Kupa B ceBecTORHOCTTA Ha ONPEJeneH aKT|R, 3a NepPUoAa, B KOMTO € MOR0MEH TPYAbT 32
TAX W/HIM Ca H3MBJIHEHH H3UCKRBARHATA 38 TAXHOTO NOAYYABAHE, H KATO TEKYILO 3aAbKeHHE (Chen
NPUCNazaHe Ha BCUUKH [IaTEHH BeYe CYMH U TIOJIAraIlM ce YAPBKKA) B pasMmep Ha
HEJUCKOHTHPAHATA UM CyMa.

KbM narara Ha Beekdt kOHCOTHAMPaH (GuiHaHCOB 0TueT I'pynata NpaBu OLEHKa Ha cymara Ha
OUaKBAHWTC PasxolH HO HATPYNRBAIKUTE Ce KOMITEHCHPYEMH OTHYCKU, KOATO C€ OYAKBA Jia 6’b,IIe
H3I1ATEHA KATO PE3YATAT OT HEM3MNOI3BAHOTO NIPABO HA HATPYIIAK OTIYCK. B onenkara ce
BKJIHOUBAT NPUOIM3NTE/HATA MIPELIEHKA 38 CYMUTE 33 CAMHTE BH3HAIPAMICHUA M HA BHOCKHTE 110
3aIBKHTEHOTO OOLECTBEHO M 3/1pABHO OCUIYPABaHEe, KOUTO paboTONATENAT ABIXKH BbPXY TE3H
CYMH.

Tanmuemu u bonycuu cxemu

CbrnacHo ycraga Ha APYXKECTBOTO-MaMKa M3ITbIHHTEHUAT AMPEKTOP HMa NIPABO Aa HOMY4H
€JIHOKPATHO Bh3Harpaxkaenue (TaHtHeM) B pasMep Ha | % oT HerHata neuanba Ha JPYKEeCTROTO
MalKa IIpY OTHETEH NONOKHUTEACH (DMHAHCOB PE3YJITAT 33 H3MHHAIATA PHHAHCOBA FOJIHHA, HO CIIE/
B3€TO pemeHue Ha OBILOTO pelleHHe Ha aKIIMOHEPUTE.

Hvazocpounu doxodu npu nencuonupane

Inanose ¢ fepHHUPAHH BHOCKH

OchoBHo 3ab/bkenHe Ha [pynara xato pabotoaaten B Brarapus e Jia M3BHpIIBA 33 LIDKHTENHO
OCHIYpsABaHE HA Haetuy W nepconan 3a poug “Ilercuun”, TOMBAHHTEIHO 3ANBIKUTEIHO
neHenonno ocurypaeade (3110), poua “O6mwo 3adonseane 0 maliuuicreo” (O3M), dona
“bespaboruua”, ponn “Tpynoea snonoayka u npodecuonanna donecr” (T3TIB) 1 sapasHo
ocurypsaBane. PasmepuTe Ha OCUTyPUTEIHNATE BHOCKH Ce YTBLPAIABAT BCAKa MOAMHA Cbe 3aKoHa 3a
tropxrera na JIOO u 3akona 3a Grompkera Ha H30K 3a choraernata roguna. Brhockure ce
pasapeaenaT Mex/ly paboToaarens u OCHIYpeHOTO HLe B ChOTBETCTRYE ¢ npasunara ot Koaekca
3a coupanyo ocurypasare (KCO) B chothowenne 60:40 (2014 r.: 60:40).

Te3u ocHrypUTe/IHH IIGHCHOHHH MIIAHOBE, TIPUIIAraHu o1 I'pynarta B Ka4ecTBOTO | Ha paboroaarer,
ca nianose ¢ Aeunupany BHockH. I1pu Tax paGoTofaTensart niama MeceuHo onpeeNieHd BHOCKH B
Aepaxasnute Goupn “Tencuu”, doun “O3M”, goun “bespaboruna”, dgonn “T3I16”, xakro 1 B
YHUBEPCANHHM W HPOhECHOHATHM IEHCHOHHH (OHA0BE ~ HA §a3a HKCHPAHK 110 3aKOH NIPOLECHTH K
HAMA PABHO HITH KOBCTPYKTHBHO 3a]IbIKEHHE Ja A0M1aila BhE GoHAoBeTe ObAeliid BHOCKH B
CiAydauTe, KOraro 7¢ HAMaT 4oCTaThbuyHO CpeACTRA a4 U3TINATAT Ha CHOTBETHHTE JIMLA 33pa60TeHHT€
OT TAX CYMH 34 NEPHO/IAa Ha TPYROBHA UM CTAXK. AHANOMUUHY €A W 3a/(bJDKEHUATA 110 OTHOWIGHHE HA
3APABHOTO OCUTYPABAHE,

KoM I'pynara nama cb3aaneH # QyHKIMOHMPAL, vacTel 106poBoNeH ocHrypurenet Qo
Hbmxamure or I'pynara BHOCKHM 110 NJIaHOBETe ¢ Ae()MHUPaHH BHOCKH 33 COLUANTHOTO U 3PABHO
OCHTYPABAHE Ce NPU3HABAT KATO TEKYU) Pa3xo B KOHCONUAUPAHMUS OTUET 3a BCeODXBATHHA AOXOA
(B meuanbara win 3arybara), ocBeH ako aaaeH MCDO He M3HCKBA Ta3K CyMa 14 C¢ KalUTaH3upa B
ceBecTOHHOCTTa HA ONPE/ICNICH AKTHB, 1 KATO TEKYLIO 38Ab/DKEHHE B HEJUCKOHTHPAH Pa3Mep,
33C/HO W B I€PYOJA Ha NONIATaHe Ha TPY/A M HA HAYHUC/IGHHETO Ha ChOTBETHUTE JOXOIH HA HAETUTE
NMLE, € KOHTO JIOXOJM BHOCKHTE Ca CBBLP3aHH.

IInanose ¢ gepuHHpaHH J0X0AH

CwriacHo Konekca na tpyaa I'pynara B kauectBoTo i Ha pabotoaaten B Buarapys e 3ajbikena 1a
H3MJALlA Ha NePCOHasta TIPH HACcThIIBAHE HA NEHCHOHHA Bb3pacT obesieTeHne, KOeTo B 3aBHCHMOCT
OT TPYIOBHSA CT&XK B IPEANPHATHETO MOMKE Aa BapUpa Mekay 2 W 6 6pyTHH paboTHY 3a11aTh KbM
JaTaTa Ha IPeKpaTasane Ha TPYAOBOTO NpagooTHoweHHe. 1o cBOMTE XapakTepUCTHKM Te3l CXeMu
NPEeACTaBAABAT He(OHAHPAHH TTAHOBE ¢ JICPUHUPAHH AOXOMH.

WMzuyucnenwero Ha pasMepa Ha Te3H 3aAb/DKEHKA HaJlara y4yacTHETO Ha KBaJ'IH(bI/lLalaHI/l AKTIOCPH,
3a Ja MOXKe Jia Ce ONpeNend TaXHarTa Ceralula CTOHHOCT KBbM narara Ha d)MHaHCOBHH OTHET, NTO
KOATO Teé Ce NPEACTaBAT B KOHCONMAUPAHUS OTUET 34 (,Jpl’IHaHCOBOTO CbCTOAHUE, & PECTICKTHBHO
H3MEHEHHETO B CTOHHOCTTA UM, CC TIPCACTABA B KOHCORHAHPaHUA OTUYCT 34 BeeoOxBaTHHA AOX0H
KAaTO! a) PAIXGNHTE 33 TEKYLL # MMHAT CTAMX, PasXOqHUTe 3a J1XBa H G(beKTHTG OT CLKPALILCHHATA H
ypeaaanyaTa ce IIpy3HaBaT sCaHara, B 11Cpioia, 8 KOH 10 BHL3RMEHAT, W1 LNPEACTABAT B TeKYUIATA
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neyanba win 3aryba, N0 CTaTHs ,,pa3xoaHu 3a nepconan”, a 6) edeKTHTE OT NMOCNENBAILINTE OHEHKH
Ha 3a{bDKEHHATA, KOMTO HO CLINECTBO NPEACTABAABAT AKTIOEPCKH Neuantu u 3aryu, ce
NPH3HABAT BEJIHATA, B NEPHOJA, B KOHTO BL3HUKHAT, ¥ C& NPENCTaBAT KbM JPYTHTE KOMAOHEHTH Ha
BceOOXBATHHA AOXOA, N0 CTATHA ,,TOCIEABALIH OIIEHKH Ha MEHCHOHHH AJIaHOBE ¢ Ae(pHHHPAHU
noxomd”. AKTIOepCKHTe revaiOun 1 3aryOu NpoM3THHAT OT NPOMEHH B aKTIOEPCKHTE
TIPEANONKEHNS U OTIWTA.

KM parara Ha BCeKM KOHCOAMANPaH roguileH (puHaHcor oTdeT [ pynarta HazHauaBa
CepTHRHUMPaK aKTIOEPH, KOMTO W3AABAT JOKJIAJ C TEXHHTE M3YHCIEHHS OTHOCHO JIBJIIOCPOUHHTE
MYy 3aJBJDKEHHA KbM NEPCOHAA 32 00E31UETEeHN NPH NEHCHOHNPAHE. 3a LieATa Te NIpuaarar
KPEQUTHHUA METOA HA NPOTHO3HUTE eAUHMIM, CeralHarta CTOHHOCT Ha 3aIb/DKEHHETO N0
nehHHUpaHuTe JOXOAM Ce H3YMCIABA YPEe3 AMCKOHTHpaHe Ha ObCILHTEe NaPHYHH NOTOUH, KOMTO
ce OYaKBa Aa OBAAT W3IATEHU B PAMKHTE HA MATYPHTETa Ha TOBA 3a4b/DKEHHE 1 [IPH
M3M0JI3BAHETO HA JIMXBEHHTE PAaBHHUINA Ha JLPKABHU ABATOCPOUHH 00jIUraluK ¢ noJo6eH cpok,
KOTUPaHn B Bbarapus, Kuaero Ppydcuqondpa u camana I pyua.

Hoxoedu npu Hanycrkane

Crriacno MecTHUTE pasnopeadH Ha TPYAOBOTO M OCHPYPHTENHO 3aKOHOAATENCTBO B bbarapus,
I"pynata karto paborogaren uMa 3a1b/DKEHHE 1A W3IUIATH IPH NIPEKPATABAHE HA TPYAOBMA LOTOBOP
Npean NEHCHOHHUPaHe ONpeAeNecHH BUA0BE 06e3IETEHH .

I'pynata npu3HaBa 3a/LIKEHHA KbM NIEPCOHANA N0 AOXOAM NPH HANYCKaHe MPEeXH HACThIIBaHe Ha
NEHCHOHHA BB3PACT, KOFATO € ACMOHCTPHPaH OOBBLP3BALLL AHrKUMEHT, Ha Oa3a nybaudHo
AHOHCHUPAH IJIAH, BKJ1. 38 IIPECTPYKTYPHPAHE, 1a CE NPEKPaTH TPYIROBUAT JOrOBOP Che CHOTBETHUTE
Juna 6e3 1a ¥Ma BBL3MOXKHOCT JIa Ce OTMEHHM, UITH NpH (opManHOTO U3aaBaHe Ha JOKYMEHTHTE 3a
A06poBoaHo Hanyckane, Jloxoan npy Hanyckaue, mIaTHMHU riosede oT 12 Mecelia, ce IMCKOHTHPAT
1 NPEACTABAT B OTYETA 3a (PUHAHCOBOTO CHCTOSHUE NO TAXHATA CeralHa ¢TofHOCT.

(Y) AKnHoHepen KANHTAI ¥ pe3epir

Mennka AJl (npyxecTBoTo-MalKa) & aKLMOHEPHO JPYXKECTBO H € 3a/IbIKEHO J]a perHCTpUpa B
THProBeKKs PErucTLY ONPEAEiCH PasMep Ha AKIHONEPEr KaRumas, KOHTO na CILy»KH KaTo
olesneyenne Ha B3IEMAHUATA Ha KPEAMTOPHTE HA JIPYMECTROTO-MAHKA. AKLIMOHEPHTE OTrOBapsIT 32
38/ (bJUKCHAATA Ha APYKECTBOTO-MAKKa 70 Pa3Mepa Ha CBOETO aKLIMOHEPHO YYACTHE B KAMWTana v
MOTaT & NPETEHAUPAT BPHLINAHE HA TOBA YHACTHE CaMO B IPOH3BOACTRO T10 JIMKBHAAUNA WK
HECheTOATEAHOCT. [IpyrKkecTBOTO-MakKa OTHHTA OCHOBHUS CH KanuTas N0 HOMUHANHA CTOHHOCT Ha
PErHMCTPUPAHHTE B ChAA aKIHH.

OQbpamuo uskyneHu cobemeenu aryun
Obpatho u3kyneHuTe coOCTBEHN AKUMH CE NPEACTABAT KaTO NPOMIHA B AKUKOHEPHMS KaluTail.

ChrnacHo M3NCKBaHUATA HA THPFOBCKMA 3aKOH M YCTaBa, APYKECTBOTO-MAaMKa € JUTBIKHO Ja
dropmupa u peseps - “ghono Pezepeen”, karo u3trounuuM Ha douaa morar ga Obaat:

® HAH-MaJKO €JHa JeceTa OT neqanbaTa, KOATO Ce OTACHAS JOKATO CPEJICTRATa RBR (DOHJIA AOCTHIHAT
€/lHa AeCeTa HacT OT AaKUMOHEPHWS KanWTal MM MOo-TOJSMa YacT, OTpejerneHa [o pPellieHHe Ha
O6moTo cLOpaHde Ha aKIIMOHEPUTE,

¢ Cpe/CTBaTa, OAYUESHH Ha/l HOMHHANHATA CTOHHOCT Ha aKLMHTE NIPH M34ABAHETO UM (NpeMuaeH
peseps);

& IPYTH HATOUHALY, NPEABUAEHH 110 pewleHne Ha O6woro culpanue.

Cpexncrsara ot oHAa MOTAT [ia Ce H3MOA3BAT CAMO 32 MOKPHBAHE Ha roAMIHaTa 3aryba v Ha
3aryOH ot npeaxonuy rogunn. Koraro cpencraaTta BbB (oHAA AOCTHUIHAT OpeIe/ieHHs B YCTaBa
MHHUMAJICH pasMep, CPEe/CTBATa Ha/l TA3K CyMa MoraT aa ObJIaT W3II0NI3BaHM 3a YBETH4aBaHe Ha
AKLMOHEPHUS KanuTall.

Dono Pezepeen BK0OUBa U npeMuiiHuam pezeps, GOPMUPAH KaTO Pa3jiMKa OT eMHCHOHHATA M
HOMMHAJIHATA CTOHHOCT HA aKLUMUATE NPH YBEIMYEHUETO Ha KanuTana npe3 1999 r., kakTo u
pasnMKaTa MEXAY lleHarta npu odpaTHOTO U3KYNyBaHE Ha aKIMU OT CTPaHa Ha APYKeCTBOTO-MalKka
npe3 2001 . » nocaensamara um nposiaxta OTHORO Ha akioHepuTe npes 2008 r,
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Ipeoyenvunuam pesepe — umoniu, mawuni i 06opydeane € GopMUpan OT NONOKUTENHATA
pasiMka mexy Ganancosara CTORHOCT Ha MMOTHTE, MaLIMHUTE H 0DOPYIBAHETO M TEXHHTE
CTIPABEIANBH CTOWHOCTH KBbM JIaTHTE HA H3BLPILIBAHE HA CHOTBETHHTE NIPEOLICHKH.

EdexrbT Ha OTCPOUEHUTE aHDBLM BBPXY [IPEOLEHbYHHS PE3ePB € OTPa3eH AMPEKTHO 33 CMETKA Ha
TO3K peseps. IIpeoueHbUHMAT peseps ce NPeXBLPNA KbM HATpynasu neyanbu, KOraro aKTHBUTE ce
OTIHCBAT OT KOHCOJNIMAMPAHUA OTHET 32 (JMHAHCOBOTO ChCTOSHHE, BIJI. IIPH npoaaxda UM ca
HAITbIHO aMOPTHIHPAHH.,

JMBUEHTHTE C& MPU3HABAT KaTO 3aJb/KEHHE B AIEpPHOJIa, B KOWTO e B3eTo pelleHHe Ha O6uI0TO
cHLOpaHye Ha AKUMOHEPHTE 3a ONpeleIsHe Ha TEXHHA pazMep.

{() PuHaHCOBY HHCTPYMCHTH

Hedepusamuenu gunancosu uricmpymenmu

Henepupatusuute (hMHAHCORH MHCTPYMEHTH FIPEJCTARAABAT KAIMTANIOBY MHBECTULIMH 1 JIBATOBH
HMHCTPYMEHTH, THProBCKH M APYTH B3€MAHHA, TTAPH W NAPUHYHHM €KBUBANCHTH, 33€MH M ThPrOBCKH
38 IhIKEHHISL

Henepyibatupuure (GUHAHCOBH HHCTPYMEHTH e IPH3HAaBaT MhpPBOHAYAIHO MO CHpaBejNMBa
croHHoCT. Cliel NbPBOHAYANIHO NPH3HABAHE (PHHAHCOBHTE HHCTPYMEHTH C€ OLGHABAT TaKa, KAKTO €
OIIMCEHO NO-A0NTY.

DUHAHCOBY MHCTPYMEHTY C¢ NPHU3HABAT TOraea, Korato I'pynarta cTaHe ¢TPaHa Mo JOTOBOPHHTE
YCAOBHA Ha MHCTpyMeHTa, (DHHAHCOBMTE AaxTHBM IipectaBar ja ObJaT IPU3HABAHH  aKO
JOTOBOPEHUMTE NIPaBa BLPXY TIAPUYHMTE TIOTOUM OT (DMHAHCOBMS aKTHUB HE €4 BEUYE BATHIHM WM
[pynara rnpexsbpin QHHAHCOBHS aKTHB Ha TPETH JMUA 6e3 1a 3aXbpiKa KOHTPOI WIH 3HAYHUTENHH
PHCKOBE ¥ M3TOAM OT akTHBa. TTokynkure n npoaaxdure Ha GHHAHCOBH aKTHBK npu odMyalinara
AeHHOCT ¢e OCUETOBOASBAT KBbM “ZiaTaTa Ha ThPryBaHe” CNENKATa, T.e, lATaTa Ha KoaTo [pynara e
NOea aHrKHMEHTa 34 NOKYNKa WM nponaxba Ha axkTvea. PUHAHCOBUTE NACHBH HPECTARaT Ja
ObnaT npusHaBaHu, ako 3aibikeHusiTa Ha Ipynata onpeaenenn B A0roBopa He ¢a Bede BalniHM,
WK ca ocBobOACHY WA OTMEHEHH.

Dunancosu akmueu

I'pynara kiacuduuupa cBouTe (GHHAHCOBY AKTHBY B CIEAHUTE KATErOpHH: “3aeMu (KPeIUTH) U
B3eMaHHA”, BKJI. ITAPUYHH CPICTBA 1 €KBUBAJICHTH, HHBECTHIIMH HA Pa3NONOKeHHe ¥ 3a npoaaxta
1 (pPMHAHCOBH AKTHBY IO CHPABEVINBA CTOMHOCT npes nevanbara. Knacuduxauusra e B
33BHCHMOCT OT CLIIHOCTTA M LETHTe (MPpeHazHaueHHUETO) Ha (PMHAHCOBUTE AKTHBM KM AaTara Ha
TAXHOTO NpHicOuBane. PEKOBOCTBOTO onpejiens KnacupukanusTa Ha (PMHAHCOBHUTE aKTHBH Ha
I'pynara xbM JaTaTa Ha ITbPBOHAYANHOTO UM NIPU3HABAHE B KOHCONMANPAHUS OTUET 33
(PMHAHCOBOTO CHCTOSHHE,

O6uuaiino I'pynara npyshara B KOHCONMAMPAHHS OTHET 33 (DUHAHCOBOTO ChCTOAHHE JHHAHCOBHTE
AKTMBY Ha “naTaTa Ha TLPryBaHe™ - JIaTaTa, Ha KOATO TO € M0G0 aHTaKHMEHT 14 3aKyNy
CHOTBETHHTE PHHAHCOBU aKTHBM. Beuuxu hiHAHCOBM aKTHBH Ce OLIEHABAT MO TAXHATA
CnpaBeInBa CTOMHOCT IUHOC JIPEKHTE PA3XOAHM 110 TPAH3aKLMATa {C M3KMoUeHHe Ha (DUHAHCOBUTE
AKTHUBH 110 CNPABEANHBA CTOHHOCT, 3a KOMTO NPEKUTE PAa3X0iM 1o NpuaobupaHeTo ce Npu3Hapar
JHPEKTHO B TEKYIMs (PHHACOR pe3yrTaT).

DuUHANCOBHTE AKTHBH CE OTHMCBAT OT KOHCONMANPAHHUS OTHET 3d (DUHAHCOBOTO CHCTOAHME Ha
['pynara, KOraTo npaBara 3a NONYYaBaHe Ha NMAPHUYHK CPEJICTBA OT TE3M aKTHEY Ca MATEKIH, WM ca
npexebpsieHd ¥ I'pynara e npexsbpnuna CbIIECTBEHATA YaCT OT PHCKOBETE U MOA3UTE OT
¢OOCTBEHOCTTa BBPXY aKTHRA Ha JIPYro apykecro (auue). Axo I'pynara npoabiokasa aa AbpKH
ChIICCTBCHATA YACT OT PHCKOBETE M TOAZHTE AacOIMUPaHM  C¢he COBCTBEHOCTTA HA JAJCH
TpaHcepupald GMHAHCOB aKTHB, TA [IPOABL/DKABA JA NPU3HABA AKTHBA B KOHCOJIMANUPAHHUS OTHET 3a
(hMHAHCOBOTO CH CBHCTOSHHE, HO HPU3HABA CHULO M 0BE3NeUEHO 3axb/KeHHE (3aeM) 38 [IOJTYUEHUTE
cpelcrTBa.

Kpeounmu u esemanus

Kpenuty 1 B3eMaHKs ca HeASPHBATHBHH QUHAHCOBH AKTUBM ¢ (PUKCHPEHN WY YCTAHOBMMHK
HALAaHHs, KOUTO HE € KOTMPAT HA aKTHBEH nazap. Te ce OLEHABAT B KOHCONMAMPAHHSA OTUET 34
($MHAHCOBOTO CBCTOAHHUE 10 TAXHATA AMOPTHIHPYEMA CTOHHOCT IIPH M3I10JI3BAHETO HA METOAA HA
e(eKTHBRHATA AMXBA, HAMAJEHA ¢ HampakeHa obe3leHka. Te3n akTyBu ce BIJIFOYBAT B IPYNaTa Ha
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TEKYLIMTE aKTHRH, KOI'aTO MATYPUTETLT UM € B paMKuTe Ha 12 mMeceua uny B o0HuaeH onepaTHseH
LUHKEN Ha I'pynara, a ocTaHanuTe — KaTo HETeKYIIH.

Tasu rpyna $UHAHCOBH aKTHBH BKJIIOYBA: THPrOBCKH U APYTH B3EMAaHHA OT KOHTPAreHTH M TPeTH
JIHLA, TIAPHYHM CPEACTBA W NapUYHHA eKBHBANICHTH OT OT4YETa 32 PUHAHCOBOTO CHCTOSIHHE
(ITpunoxenus (1), (0)). JIEXBEHUAT IOX0A 1O “KPEAMTHTE M B3eMaHuaTa” ce npyu3Hara Ha Haza
e(}JeKTl/IBHa JIBXBa, OCBCH HPH KPATKOCPOHYHHTE B3EMaHUA 1101 3 Mecelld, KbAETO MPH3HABAHETO Ha
TaKaRA INXBA € HEOCHOBATAIHO KATO HEeChLIECTBEHO U B paMKHTe Ha O0MUaHNTE KPeaHTHU
yenosus, Toll ce npeAcTars B KOHCOMMIHPAHMS OTURT 33 BCEOGXBATHMS ROX0JL, ¥bM “(QHHAHCOBH
fipuxonu”.

ICeM kpas Ha Beeku oTueTeH eproA [ pynara oleHsBa JanM ¢a HacTswiM ceurns u
oBcToATeNCTBA, KOMTO MOKAa3BaT HANMYMETO Ha O0CKTHBHY JIOKA3aTEACTRA, Halaraly o6e3lleHKa Ha
kpenuryure ¥ B3emanuaTa ({lpunoxenue (b))

DuHAHCOGU AKIUGY HA PASNONONCEHUE U 3¢ RPOOANCHA

DuHAHCOBMTE aKTHBH Ha DPAasHoNIOkKeHMe 3a npofaxba ca HENCPHBATHBHHM AKTHBM, KOMTO ca
MpefHa3Ha4YeHd ¢ Takapa Ued WM He ca iackbuyupann B apyra rpyna. Obuuaino Te
NPEACTABNABAT aKUMH WIH JAA0BE B JAPYLH APYKECTBA, MPHAOOMTH ¢ HHBECTMIIMOHHA HEl W ce
BKAOUBAT KbM HETEKYIIMTe aKTHBH, OCBEH aKO HaMepeHHeTo Ha I'pynara e aa ru npojasa B
pamiuTe Ha cneapamuTe 12 Mecena v akTHRHO ThpcH Kynysad (I ipunoxenne (k).

OHUHAHCOBHTE aKTHBH HA PasnoiodKenue K 3a mpoaax6a ce OHEHSBAT NbPBOHAYANHO NO LIEHA Ha
npUACOHBAHE, KOATO € CIIPABEANMBATA CTOMHOCT Ha Bb3HAMPANACHHETO, KOETO € IIaTEeHO,
BKIOUHTENHO PA3Xonure 1o npuaodupaxe, BKMIOUEHH B MHBECTHLHATA.

{locneppamaTta oleHKa Ha (MHAHCOBUTE AKTUBH Ha pasiojiOKeHHe | 3a npojaxda e 1o
CHPABEMBA CTOHHOCT, OCBEH 3a aKHMU/I9710BE HA 3aTBOPEHM, HETLPIYBAHH Ha GopcoB Hasap
Apyxectra (IIpracxenne (in)).

EdexTuTe 0T npeoueHKaTa A0 CrpaBeAMBaTA CTOMHOCT, He4antn wik 3arylu, Ha AbprKaHUTe
WHBECTHIIMH Ha Pa3IIOI0KEHHE U 33 npoaaxba ce OTYMTAT B KOHCOMHAMPAHHA OTHET 3a
BCEOOXBATHMSA JOXOM (KBM JAPYTH KOMIIOHEHTH HA BCeOOXBATHNS JOX0A) [I0 CTATHS “HETHA
NPOMSIHA B CIIPABEAIMBATA CTOHHOCT Ha ()MHAHCOBH aKTMEH Ha Pa3rofokKeHue U 3a nponakba” n
C€ HATPYNBAT KbM CAMOCTOATEICH KOMIOHEHT Ha COBCTBEHMS KanuTas « "pesepe 1o QUHaHcoBy
aKTHBEH”,

Fipy ycranossaBaHe Ha nocae/paiila rpaiina ofesuenka win npu npoiaxda Ha MHBECTHLUA HA
pasfnojmKeHKe M 3a npojakda, cymara Ha 00e3lEeHKaTa U BCHUKW HATPYIaHM NPeai Tora 3arybu
(HeTHO) KbM pe3epBa, CE NPUIHABAT B KOHCOIMAMPAHHMS OTHET 3a BCceoBXBaTHUA J1OXOA (B
neyandara wau sarybara 3a rojuHara) Karo “GrHAHCOBM pasxou”. AHAJIOrMYHO, ITPY BeAKa
npoaax6a Ha HHBECTHLIMUTE OT TO3M THIT HATPYNAHUTE HepeaM3Upanu neyantu B pesepsa ce
NPU3HABAT B KOHCONMAMPAHHSA OTUeT 3a BceoOXBaTHUA OX0A (B nevanbara win zarybara 3a
TOAWHATA) B CTATHATA “PHHAHCOBY NpuxOnU”.

Edexrure oT peHMKIMpateTo Ha HATPyNaHKUTe eiekTH OT NPOMIHA B CIIPABEUIMBATA CTOHHOCT Ha
ABPKAHATE HHBECTHLIMM HA PA3ITONOKEHHE M 38 NpoJaxda ce NMpeAcTaBaT KM APYruTe
KOMHOHEHTH Ha BceoOXBATHHI A0X0 (1O CTATHA “HETHA NIPOMSHA B CHPABEAJIMBATA CTOHHOCT Ha
(PMHAHCOBK AKTHBH HA PA3NONOXKEHHE M 3a NpoaakGa™), HETHO OT Te3H Ha HOBUTE HPCOLICHKH 3a
NepHoA.

JMBRAEHTH 110 AKLKMH ¥ JA70BE, K1acHPHIUPaHT KaTO (PUHAHCOBH AKTHBH HA PA3ONOKCHUE U 34
pposanba, G UPMSHABAT M OTYMTAT B KOHCOAMAHPAHMA OTHET 33 BceoOXBATHHS JOXOJ (B
neyanbara nnu 3arybara 3a roMHaTa), KOrato ce yeranos, u¢ Ipynara ¢ npuaobuia npasoro
BBPXY TE3H AUBHACHTH.

IpyrTexasanure HHBECTHLIHMH Ha PA3MONMKEHRE H 38 NPoaaxba ¢e NPEIrieKAaT KbM BCIKA ATa Ha
KOHCONUAMPAHII OTHET 38 PHHAHCOBOTO CHCTOSHME AU Ca HACTBNUAM CHOUTHS W 0BCTOATENCTRA,
KOMTO MOK&3BaT HANMYHETO Ha O0EKTUBHM JOKA3ATENICTBA, Y€ 32 OTAeIeH HUHAHCOB AKTHB UM
rpyna akTHRY uMa. ofezuenka, Te ce obesuenspar, ako GanaHcoBaTa CTOHHOCT € MO-BHCOKA OT
0YaKBaHATa MM Bb3CTAaHOBHMa cyMa. CyMara Ha mpu3Hararta 3aryda or o0e3UeHKa ¢ paBHa Ha
pasnMKarTa Mex /1y LeHarta Ha npuaoOUBaHe, HAMANEGHA ¢ NNAILAHHATA U BB3CTAHORMMATA UM CyMa,
KOATO CC NPHCMa 33 PaBlla Ha CErallnaTa CTOMHOCT Ha OMAKBAHMTE MPOrHOZMpYeMU Ghacuin
NapHYHH I0TOLM, THCKOHTHPAHU NIO TEKYI TTa3apeH JIMXBEH MPOLEHT WM Ypes HOpMaTa Ha
JOXOJHOCT 38 CXOAHU (PMHAHCOBM aKTHBM.
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Dunancosy aKmusy nO CRPAGEONUBA CIMOTIHOCH Apes nevarbama

DUHAHCOBY aKTHBY MO CTIPABE/UTHBA CTOMHOCT Hpes neyanbara ¢a HellepHBATUEHH AKTHBH, KOMTO
ca NprAOCHTH C Lielt peajln3upaHe Ha TeKYLIM J0XO/H upes npuaobusaHe Ha AANOBE B
MHBECTHLIMOHHM OHJIOBE 32 MHBECTUPaHE Ha 0010 cHOpann cpeacTBa B OPTGHONMO OT PazanUHH
KOMIIHEKH. T€3M MHCTPYMEHTH NPE/ICTABIABAT ThPXKAHH JIUIOBE B MHBECTHLMOHHH HOHIOBE
(Ilpunoxense (). JIanosere B HBECTUHMOHHM (POHAOBE ITBPBOHAYATHO CE OLIEHABAT I10 LIgHA Ha
npuaoGusane. Hocneapaino, KbM AaTaTa HA BCEKH KOHCOAWANPAH OTYET 38 PUHAHCOBOTO
ChCTOSHHE TE¢ C€ OLCHABAT [0 CHPABEAIHMBY CTOHHOCTH OMPEAe/ISHH ChITAaCcHO YCIOBUATA 38
yuactue B Tax. Cnpaseanusara CTOMHOCT CC M3YHCASBA ¥ aHAIM3UPA OT CAMMTE HHBECTHUMOHHH
donnose. Ehexture oT npeoueHka 10 CrpapeanMBa CTOHHOCT ce MPU3HABAT BEAHATE B
KOHCONMAMPAHHS OTUET 33 BCEOOXBATHMA AOXOA KbM IO3ULUUTE “(HHHAHCOBH NPHXOAN MITH
“rHaHCOBH pasxonu” B 3aBUCHMOCT OT peanu3upaHara nevanta uiu zaryoa.

@unancoeu nacueu

DUHAHCOBUTE ITACHBY BIJIKOYBAT 3a6MH (KPEAHTH), 3aXbILKEHUS KbM AOCTABYHLM B APYI]
KoHTparenTH. [TLpBoHavYanHo Te ce NPH3HABAT B KOHCONMHAUPAHMS OTYET 33 (PUHAHCOROTO
CBCTOAHME MO CAPABEJIMER CTOHHOCT, HETHO OT MPEKHTE PasXxoaM 10 TPAH3AKLHMATA, 8 NOCIeABaILO
— 110 aMOPTH3HPYEMa CTOHHOCT [0 MeToAa Ha edexTHrHaTa nyxaa {I1punoxenns (1), (p)).

{x) Janwbuu supxy neuasbara

Texywpume oanvyy 6bpxy nevanbama na Apyxectsara oT | pynara ca onpeaeneHH B ChOTBETCTBHE
¢ M3MCKBAHMATA Ha CHOTBETHHTE JIaHbYHH 3aKOHOAATENCTBA N0 Abpkasi. Homunannara craska 3a
Bwarapus, chrnacHo 3aKoHa 332 KOPMOPATHBHOTO NOACXOAHO obaarane 3a 2015 . e 10 % (2014 r.:
10%). “Meaunka boakane” (MEDICA BALKANS S.R.L.) ce ofnara ¢LraacHO 13MCKBAHMATA Ha
JEHLYA0TO 3aKOHOJATENICTBO B PyMBHHA TipH cragka 3% (2014 r. 3%).

Omepoyenume Oanvyu 6bPXY NeUdAGEMd C& ONPESIT 1Pes HPRIALAHE Ha Canaucosh MeTo) 3a
OPEeIEISHE Ha 38/IbKEHMETO OTHOCHO BCUUKK BPEMEHHH PasNuKy Ha ApyxecTBarta ot ['pynata
KbM JATATa HA KOHCONMANRPAaHHS QUHAHCOB OTUCT, KOUTO ChLIECTBYBAT MeLy Daiancosure
CTOMHOCTH M JIAHBYHHTE OCHOBH HA OTICITHHTE AKTUBH U TIACHBH.

OrcpouennTe AaHBUHM FACHBH CE NPU3HABAT 38 BCHUKK 00/1araeMu BPEMEHHH PasjinKH, ¢
M3KMIOUYEHHE HA TE3U, TIOPOIMIIM CE OT IPH3HABAHETO HAa AKTHUB MIM ITACHB, KOWTO KbM 1arara Ha
CTOMAHCKATA ONepalma He € HOBJIMAN BbPXY CUETOBOAHATA W Jlankbudara reuanba/(zaryba).
OTcpodeHHTe NaHbYHH aKTHBH CE NPH3HABAT 33 BCHUKH HAMANSIEMH BPEMEHHH PA3IMKH U 34
HEH3TION3BARUTE JANBYHY 3aryOH 10 CTETIEHTA, JI0 KOATO € BEPOSTHO TE Aa CE NPOABAT 00paTHO 1
na 6bje renepupana B Opaelle nocrarbuHa obnaraema nedanta Wik 1a ce nposeaT obaaracMu
BPEMEHHH Pa3iMKH, OT KOMTO 1a MOFaT /Ia ¢€ NPUCTIAAHAT TE3H HAMAJIREMH PA3IHKH, ©
H3KITIOYEHHE HA PA3IMKHTE, HOPOUAM/M Ce OT MPUIHABAHETO HA aKTHR WK 11aCKHB, KOATO KbM Jarara
Ha CTONAHCKATa ONEpPAlHs HE € NOBIHN BLPXY CUETOBOAHATA W JaHLuHaTa nevanba/(3aryba).
Bajapcopara cTOHHOCT HA BCHYKM OTCPOUCHM JJAHBYHH aKTHRH CE NPErIEkKa Ha BCAKA JaTa Ha
KOHCONMAMPAHMA OTYET 34 PHHAHCOBOTO CHCTOAHHE H C& PEAYHHPAT A0 CTENCHTA, IO KOSTO ¢
BEPOATHO Te Aa ce NMpoaRaT 0bpaTHO K Ja ce reHepypa 40CTaTLYHO obnaraema nevuanta i
APOsBSBALLH CE 11PE3 ChILKS NMEPHOR 00aracMi BPpeMetiig PasniKkhl, ¢ KOWTO Te Aa MoraT 1a Obaar
NPUCAATHATH WM KOMISHCHPaHH.

OrcpouennTe RaHBUH, CELP3aIN ¢ 00EKTH, KOHTO ¢ OTUETENH KATO APYIH KOMAOIICIITH Iia
BCEOOXBATHUA OXO/ WM KATTHTATORA TIO3HIIS B KOHCOJNMANPAHHUA OTHET 33 (PUHAHCOBOTO
CBCTOSHUE, CHILIO CE OTUMTAT AMPEKTHO KbM ChOTBETHHS KOMIIOHEHT Ha BCeOOXBATHHSA JOXO0N WITH
HanancoBaTa KANMTANORA NO3ULK.

Orepouennte JaHbYHM aKTHBH U TACHBH CE ONICHABAT HA 6434 NaHbYHUTE CTABKH M OCHOBM, KOHTO
Ce O4aKsa Jia CC [IPHIIATAT 33 EPUOIA U THNA OMEPaIliti, TTPE3 KOUTO aKTUBHTE C& OYAKBA 1A Ce
peanu3dpaT, a NacCHBUTE - JIa C€ YPeaaT (noracsr), Ha 6asa JAHBYHHTE 32KOHH, KOMTO ¢4 B CHIA MY
C IrOJIHMA CTENeH Ha CUIYPHOCT Ce OYaKBa /1a ¢a B CHJId, M N0 JaHbYHKM CTABKH Ha AbPiKaBaTa
(Pbbnrapns 3a “Meamka” Al n “Menuxa 3apase” EOO/I; Pymbuus 3a “Menuka Bonkanc”
(MEDICA BALKANS S.R.L.)), B Yust0 J0PMCOMKLMS Ce OHAKBA [1a C& PEaiM3Upa ChOTBETHUAT
OTCPOYEH AKTHUB WJIH NACHB.

Orcpouchn JaHbYHK aKTHBM Ha [pynata ce NpeAcTaBsT HETHO CPELly HEMOBU OTCPOYEHU JAHbYHH
NacusM, KOraro U JOKOJKOTO TO ¢e SIBABA 32 THX JIAHbYHMS [11aTell B ChOTBETHATA IOPHCAHKLUS
(Pbbarapus 3a “Meanka”™ Al u “Meanxa 3npase” EOOJL; Pymbrus 3a “Menuka Bosikane”
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(MEDICA BALKANS S.R.1..)) 1 To Torasa u camo TOrasa, Koraro py»KecTsoTo oT I'pynara uma
3aKOHHO NPABO Ja M3BBPLUBA MM NOJNyYaBa HETHH TUIALIAHUA HA TEKYIUH JaHBYHH 33 b/DKEHH
WItY B3EMAHU 110 JAHBUKMTE BLPXY Nevanbara.

KoM 31.12.2015 r. oTcpouennTe fnaunim Bupxy nevyanbara Ha apyxecreara oT I pynaTa ca
OUEHEeHH NP CTaBKa, BanHaHa 3a 2015 r., kodTo e B pasmep Ha 10%, nokonkoto “Meanka
bomkane” (MEDICA BALKANS S.R.L.) He nomiencn na nanbuno obnarane 3a 2015, u 2014 r,

() Moxoan Ha akues

OcHOBHUTE 1OXO0IH Ha akig ce H3UHCHSBAT KATO ¢e pa3ie/ HeTHaTa nedanba WK 3aryba sa
HEPHOA, TOANEKALIA HA PA3NPEASTISHHE MEXKIY AKLMOHEePHTE, PHUTEHATETH Ha OOHKHOBEHH
aKLMH, Ha Cpe{HO-TIPETErNIeH s OPOii Ha AbpkaHuTe OOHKHOBEHA aKilMM 33 NEPHOIA.
Cpeano-nperernednst 6poil akuMK NpeacTapisBa OpoAT Ha AbpKaHUTE OOHKHOBEHH 8KLHM B
HaYajJ0TO Ha HEPHOa, KOPUrkupaH ¢ 6poa Ha oOpaTHO M3KyNeHuTe OOUKHOBEHH aKLMK W HA
HOBOM3/[a/IEHHTE TAKUBA TIPE3 NEPHOAA, YMHOMKEH N0 cpeino-apemenns daxrop. Tosu daktop
n3passipa Opost Ha JHHTE, NPe3 KOMTO KOHKPETHHTE aKUMH ca GHITH Abpikadu, cApsMo obuus 6poi
Ha JIHMTE Npes3 Nepuojia.

Ilpu kanuTanuzanug, GoHyc eMHCHS WM pasjiensse, OposT Ha OBHKHOBEHHTE aKLMK, KOUTO ca B
obprlnenne 10 garata Ha TOBa ChOMTHE, C& KOPHUTHUPA, 38 Aa Ce OTPa3H NPONOPHHOHATHATA
npoMsaHa B 6pos Ha OOHKHOBEHUTE aKLHK B OOPDBIICHHE TaKa, CAKalll ChOUTHETO CE € CIIY4HJIO B
Ha4aNoTo Ha MpeACTaBEHHs Hal-PaHEH NepuoL.

(4) Ilpasurescreeny PUHAHCHDAHUS

beakaMeaiin oMo o1 nyOIHIY AHCTHTYHMK (OOLINNCKH, ALPKABIY 1 MOKRYHAPOIANH, BKA.
IO peja Ha M3non3eane Ha Esponeickure OHA0BE W NPOTPaMK) €€ NPU3HABA ITEPBOHAYAIHO KATO
OTCPOYEH A0X0/ ((PrHaHCHPaHe), KOraTo € HaAxle pasyMHa CHI'YPHOCT, Y€ To e Oble nonyueHo
ot I'pynara ¥ ue NOC/IEAHOTO € CHAZMIIO Y CTIA3BA YCNOBHATA M H3MCKRAHMITA [0 AAPSHHETO.
IMpanyrencTneno GuiancHpale, CHLPIAN0 ¢ KOMICICHPAIIC HA TIAMPABCIH PATXOIH, Ce APHMIABA B
TEKYIINTE Nevanbu ¥ 3arydu Ha cucrematkuna 6asa 3a ChbuMg NEPHOL, NPE3 KOATO ca NPU3HATH U
pasxoauTe.

FpasuTencTpeno GUHAHCHPAHE, CBLP3aHO ¢ KOMNEHCHPAHe Ha MHBECTHLIMOHHH PasXoaH 3a
phaoCHBaHe Ha aKTHB, C¢ NPY3HaBa B TekymuTe rieuanbu 1 3arybu Ha cucremaruuna 6asa 3a
LI&/IMA IEPUOJ HA T1071€3€H JKHBOT Ha aKTHBA, TIPOMOPLMOHAAHO HA PazMepa Ha NPH3HATATA B
PasXOAUTE AMOPTH3ALIKA.

() Cermentn

prnaTa Hneﬂ'mdmuupa CBOMTC OTUYCTHH CEIMEHTH 1 OINOBECTABA HHd)OpMai_llf]ﬂ 110 CErMEHTH B
CbOTBETCTBME C OPTaHM3alldOHHATA M OTHETHAa CTPYKTYpa, M3ION3BaHA OT PLKOBOACTBONO.
OnepaTieHMTE CErMEHTH Ca KOMIIOHEHTH Ha GM3Heca, KOHTO ¢ OLICHSBAT PEIOBHO OT ONPEASNCHO
OT PBKOBOACTBOTO JIMHE, KATO CC HINOJBA (l)HHaHCOBaTa H onepardsna uchopmaumt, H3roTBEHa
KOHKPETHO 34 CErMEHTa, 32 LIeJIMTE Ha OLCHABAHE Ha Pe3yNTaTHTE OT JeHHOCTTa (M3TBIHEHHETO) 1
pasnpeseneHHeTo Ha PeCypeHTe.

I'pynara nocoupa MMBAHUTENHMA JIPEKTOP KATO  PLROBOMMTEN, B3EMAIL  TIABHMTE
ONCPaATUBHU pewienns, no cmuchaa Ha MCPO §. PBKOBOACTBOTO € OTpe/IeNIiio, ue CTPYKTYpaTa
Ha Heroeus OM3HEC, TPOW3BOACTBO W TLPrOBHS ¢ (ApMALEBTUYHM NPOAYKTH M MEAMLHHCKM
KOHCYMATMBM, CNIenBa fAa Ce pasriexa KaTo JIBa OTUSTHM CEerMEeHTa — FTPOH2BOJACTBO Ha
dapManeBTHUHHM TPOAYKTH U IPOU3BOACTBO HA MEHMLMHCKM KOHCYMATHBM.

OHepaTI/IBHPITe PEIYNTATH Ha OTHCTHHTC CCIMCHTH C€ APEriexaaT peAOoBHO 0T H3N'bAHHUTE/IHUA
JMPEKTOP Ha APYKECTBOTO-MaHKa, B3eMall] OCHOBHHTE OTIEPATHRHU PEILSHUA, CRBP3aHH C
PasmpeAeneHHETO Ha pecypenTe, OIOUKETHPAHETO H TEKyLAaTa OLeHKa 3a TOCTHIHATHTE PEe3YNITATH.
Tlocneanara ce Ha3upa HA HANWYHATA OT/AGIHA BLTPEUIHO-YIIPABACHCKA HHOPMALMA HA HUBO
AIPOM3BOACTBEH LeX M APYIH napanenHy OflepaTUBHU pazpest 3a OusHeca, 06obiena 3a
CerMEHTHUTE B FIpHETHA (OPMAT 3a CErMEeHTHa OTHYETHOCT.

CerMeHTHHTE aKTUBH, ITACUBM, PECII. APUXO/H, PA3XOAH H PE3YATATH BKIIOUBAT TE3H, KOUTO MOrar
Ja 6bIaT IMPEKTHO OTHECEHH KbM ChOTBETHHS CETMEHT, KAKTO M TAKHBa, KOMTO MOraT aa 6ujar
pasznpeaencHu Ha pazymua Gaza.

25




MEJIUKA AJl
[IPUJIOXEHN A KbM KOHCONMMAWPAHKS FOIMILEH ®MHAHCOBHS OTYET 3A 2015 roauna

Pesynratrte 0T AeHHOCTH, KOMTO €€ CYUMTAT 32 CTy4YalHH CIPIMO OCHOBHMTE THIOBE ONEPALMK
(ne¥HocTH) Ha I'pynaTa, KaKTo ¥ HepasnpeaeIeHHTe IPUXOAH, PA3X0AH, NaCHBH U aKTHBH, CC
OTHHTAT OTAENHO B NO3ULMA “o01u”. Tesu cymu 06uvaiiHO BKITFOYBAT: APYTH AOXOAH OT
JAeHHOCTTA, PA3XO/[H 110 MKOHOMHYECKH SJIEMEHTH, Pealu3upaHy U Hepeanusupany neuanbu u
3arybu OT clIeNkHl ¢ BanyTa, 00UIM ThPIrOBCKM M APYIH B3eMaHust, OOUM TLPIOBCKH M JPYIH
33JEbJIACCHHUA, NONYUEHH 3a8MH, OCBEH aKO He MPOU3THUAT OT AeiHOCTTa 38 KOHKPETHUS CerMeHT,
3aMBAKCHUS KbM HEPCOHANA, PA3YETH 110 JaHbUM, HETEKYLH aKTHRH M NACHBH.

Ilpunaranata CYeTOBOAHA NOJMTHKA 33 OTYHTAHETO IO CEIMEHTH, OTpPasdBa TasH, KOSATO ce
13n0N38a OT | 'pynaTa v 3a U3roTBAHE Ha NYONHYHUTE MY OTYETH TIO 3aKOH.

Buoose cezmenmu

IIpouseodcmeo u mup2osus ¢ hapmayesmuuny nPoOyKmu

OCHOBHMTE NPOAYKTOBM FPYIM, KOMTO C€ pealiM3Hpar OT CerMeHTa Cca JIeKapcTBa ¢ peuernta M
nexapcTea 0€3 JeKapeKo HPEANNCcCaHHe, XPAHUTENHK A00aBky, 3h0HO-3L000eKapeky NIPOAYKTH U
HIAMIIOAHH,

Ipouseodcmeo u mupeosus ¢ MEQUYUHCKU KOHCYMAMUGH
OcHOBHMTE TIPOAYKTOBM TIPYNH, KOMTO €€ pPEanu3MpaT OT CEerMEHTa C¢a IIACTHPH, MapieHH
KoMnpecH, OMHTOBE U MapJif.

(i) OnensiBane 0o CHPaBeAIHBA CTORBOCT
Hsaxown ot akTHBHTE W HacHBHTe Ha IpyraTa ce OLEHIBAT W IIPEACTABAT W/HMAN CaMO OITOBECTIBAT
IO CYIpaRe/UIMBE CTOMHOCT 3a LenuTe Ha (MHAHCOBOTO OTuMTaHe. TakHBa ca: a) Ha AOBTapalla ce
0a3a — ONPEAENEHH THPIOBCKH M APYI'M B3CMAHMS M 3a1b/DKEHAS, HHBECTHLIMAM HA PA3IOIOKEHHE
v 3a npopaxba ¥ uHAHCOBM AKTHBM 110 CnpaBe/UIMBa crofinocT B nevanbara;, u 6) ua
Henoprapama ce 6asa — HeMHAHCOBHM AKTHBH KaTO MMOTH, MalIHHH H 0D0pPY/IBAHE.
CripareNiMBaTa CTOMHOCT ¢ wenara, koqro Om Ouna nonydena npu npopaxdarta ua AajeH akTHB
WK TUIaTeHa TIpH MPEXBLPISHETO Ha nacHB B obuuaiiia cleska Mexly He3aBMCHUMM NA3apHM
YYACTHHUM Ha JaTtaTta Ha oleHsBaHeTo. Cripase/yiuBaTa CTOHHOCT € M3X04:A11a HeHa 1 ce §a3upa Ha
NPEANICIOKCHHUETO, He orepauuara no np(maxcGaTa HIE C€ pealu3upa HNH Ha OCHOBHUA MNasap 3a
TO3K aKTHB MIIM TNACHB, WAM B Clly4yall Ha NMICAa HAa OCHOBEH Hasap — Ha Hal-H3rojHusA nasap 2a
AKTHBA 7Y NacuBa. KakTo onpefeneHuAT KaTo OCHOBEH, Taka ¥ Haf-u3roJHUT 11a3ap ca TakuBsa
nasapi, 10 kouto I'pynaTa 3aibJOKHTEIHO HMA JOCThH.
HsmeppaHeTo Ha cripaBe[fiyiBaTa CTOMHOCT €€ NPAaBU OT IO3MLMSTA HA NPEANOIMKEHUITA H
NPSHCHKMTE, KOHTO Ouxa Hanpasywik NOTCHIHAJIHHWTE Na3apHd Y4acTHHLUMW KOIraro Te Guxa
OQIPEACHAIN HEHATA HA ChOTRETHHA AKTHR HAW DACUR, KATO C& IONYCKA, 4e Te tuxa _HeﬁGTRH.ﬁH 3a
NOCTHI'aHe Ha Haii-mo0pa cTomaHeKa H3roaa OT Hero 3a THX.
flpy namepBadeTo Ha CripaBe/IuBaTa CTOHHOCT HA He(DUHAHCOBH AKTHBH BMHAMH W3XOAHATA TOYKA
€ NPeANnoNoXEeHUeTo Kakso OM OMRO 3a nasapHuTe y4acTHHUM Had-1o0poro M nali-edexTneno
BH3MOKHO H3IMOI3BAHE HA NALCHUSA aKTHE.
I'pynata npuaara pasiyyHY OLGHBYHM TEXHMKH, KOMTO OMxa 6uau OOAXOASIUM  CIPAMO
crneurduiaTa Ha CHOTBETHMTE YCJIOBMS, M 38 KOWTO PAasnojara ¢ AOCTarbuHa 0a3a OT BXOASUIM
JannM, KaTo ¢& CTPEMH Aa M3MON3Ba B MakcHMalHa cTerieH HanvyHara rydnugso nabmonaema
uHopMaLAs ¥ pecn. ~ Jla MHHMMH3HPA M3MON3BAHETO Ha HeHabmogaema wuxdopmauus. To
M3MOJ3BA  TPUTE QOMYCTMMH NOJAX0/a, HA3apHUs, IPUXOAHHA W Pa3XOJHMA IOJAXO/, Kato Hai-
4€CTO NPUIaraHuTe OLEHBYHH TEXHHKH Ca AMPEKTHH H/HIIH KOPUTUPAHH KOTHPAHH Ha3apHi HEHH U
TIa3apHH aHANO3H.
CrpaBeZiuBaTa CTOMHOCT Ha BCHUKM 2KTHBH W [IACUBM, KOWTO CE OLIEHABAT W/UIIM OTIOBECTABAT BHE
(rnancosuTe oTYETH MO CNpaBeANMBa CTOHHOCT, CE KATErOpPM3Mpa B PAMKHMIC Ha ciejHara
Hepapxus Ha CIPABSLIMBITE CTORHOUTH, 4 MMEHHO!

Hupo | — Kotupanu (Hexopurypasuy) nasapHy LEHW HA aKTHBEH 11a3ap 3a WASHTHYHU AKTUBH
WY [FACHEBH,

Huso 2 — OneHbYHH TeXHHKH, IPH KOHTO CE M3MOM3BAT BXOAAIUM JaHHH, KOMTO Ca pasjiudyHu
OT AUPEKTHO KOTUPAHM LEHH, HO €a TMPAKO WM KOCBEHO JOCTLIIHKM 3a HAOJIOACHHE, BIJL. KOTaTo
KOTHPAHHTE 11CHH ca 00eKT Ha 3HAYMTENHH KOPEKLHH; H

Hueo 3 — Ouedbydy TeXHMKHM, NPH KOMTO C€ M3IIOJN3BAT BXOANHIM JAaHHH, KOHTO B
3HAYMTEHATA CH HacT ¢a HeHabnaaeMu.
['pynaTa nipunara ¥ TpHTe HUBA Ha CNIpaBe/iMBA CTOMHOCT. 34 TE3M aKTHBH M TACHBH, KOMTO CE
OLIEHABAT IO CAPaBEIIWBA CTOHHOCT BLB (PMHAHCOBRHTE OT4ETH Ha noBTapgema Gaza, ['pynara
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NPaBH HPELEHKa KbM JaTata Ha BCEKH KOHCONMIUPaH OTYeT jainu ¢ Heobxoaum rpancdep B HuBaTa
Ha MHepapxus Ha CrpaBelIMBaTa CTOMHOCT HA HajAeH AKTHB WJIH MACHB B 34BUCHMOCT OT
pasnonaraeMHuTe ¥ M3MOA3BAHMTE KbM Ta3k 44T BXOALILH AdHHN,

B I'pynara ca pa3paGoTeHH BBTPEIIHH MPaBHNa U APOLCAYPH 110 M3MEPBAHETO HA CTIpaBeIMBATA
CTOHHOCT HAa Pas3/IM4HUTE BU/OBE aKTHBM W NACHBH, KaTo Lgata paboTa 0O OPraHW3MpaHeTo W
OCBILECTBABAHETO HA OHEHBYHHA NMPONEC CC M3BBLPIIBA OT [VIABHHSE CHETOBOJUTEN HA KOMIAHWATE-
MaliKa, KOHTo OpraHu3upa OCHILECTBABAHETO Ha LIEHS OLIEHBYEH TIPOIEC, BKI. KOOPAHHHUPAHETO U
nabnioneHHeTo Ha paboTara Ha HA3HAYABAHMTE BLHIIHK OLEHHTENH.

I'pynara usnonspa excrieprH3aTa Ha BBHIUHM JIMNCH3MPAHH OLCHHTEAM 328 ONPEHC/AHE Ha
CIPaBeJIMBUTC CTOMHOCTM HA HMMOTHTE, MalUMHUTE M 00opyaRaHeHTo. M300pbT Ha TakmBa
OLEHUTENH C€ INpaBk [ICPHOJMYHO, KATO C€ M3MION3BAT CIEIHHTE KPUTEPUH: TIPHIaraHd
npo(eCMOHANIHA CTAHAAPTH, NpPodecHOHANeH OMUT M HO3HAHUS, PEryTalus M NasapeH Craryc.
[IpunoxeHueTo Ha OUECHBYHHTE MOAXOAH M TEXHMKH, KAKTO M M3TION3BAHMTE BXOAALIM JAHHH 32
BCEKM CAyyad Ha M3MepBaHE Ha CIIPABC/UTHBA CTOMHOCT, ca 00EKT HA 3aIbJUKHTENHO 0DCHIKIaHe 1
KOOPJIMHAPAHE MEXKY BBLHIIHHTE EKCTIEPTH-OLICHUTENN W (DMHAHCOBHS eKui Ha I'pynara, Kakro u
NMPUEMAHETO HA M3/ABAHMTE OLIEHHTEICKM NOKIaAM ~ 0cOBeHO N0 OTHOIIEHHE HA ChIIECTBEHHTE
NPCIANCAOKEHHA ¥ KpaHHUTE 3aKIIOHMEHMs W NPCUIOKEHMS 34 pasMepa Ha ChpaBeiliuBaTa
CTOMHOCT. (HHAIHUTE OLEHKM Ha CHPABEATMBATA CTOMHOCT IOMIEKAT HA ONODpeHMe oT
U3IIBNHUTENHUS AUPEKTOP.

Ha narara Ha BcekH KOHCOMMIMPaH (WHAHCOB OTYET CLOOPA3HO CYETOBOJHATA IIOJHMTHKA HA
I'pynara ¢uuancosuar exun Ha [pynata npasu ofui awaims sa npeasapureano cbbpana
MH(pOPpMaLIKA 3a ABHKEHHETO B CTOMHOCTUTE HA aKTUBHTE M MACHBHTE, KOWTO NOJIENKAT HA OLEHKH
WM OIOBECTABAHE N0 CNPaBeaMBa CTOMHOCT, 33 THITA HAJIMYHY NaHHK U BB3MOKHHTE (AKTOPH 3a
HabMIofapaHMTE NPOMEHH, W NpeAara 3a 0A00peHHe Npel UIMbAHRTEHUS JMPEKTOP TIONXO0JA 32
W3MEPBAHe HA CHPABELIHMBUTE CTOHHOCTH Ha CHLOTBETHWTE AKTHBK M NaCHBH KbM Tazn jara. [pu
HEOGXO/IMMOCT TORS B3PHYHO C& KOUCYITHPR C HA3HAYSHUTE BLHLIHYE OeHKTENH,

Pesymraryre OT OLEHLYHMA NPOLEC HA U3MEPBANE HA CTIPABEATHBATA CTOHIIOCT Ce MPeACTABAT 11d
OAMTHHMA KOMMTET ¥ HA HE3aBHCHMHTE OJMTOPH Ha ['pynara.

3a uenuTe Ha OIOBECTABAHMATA HA CIIPaBEAMBATa CTOMHOCT [pynara rpynmpa ChOTBETHUTE cu
aKTHBM ¥ NACHBM Ha 0a3a THXHATa CBLIHOCT, OCHOBHHM XapaKTepPUCTHKH B PHCKOBE, KAKTO M Ha
HepapXMuHOTO HHBO Ha CMPABEAMBATA CTOMHOCT,

(p) Ilpenenxy Ha PLKOBOACTROTO OT ONPEIEISINO 3HAYMEHME NPH MPIIACANE CHETOBOAHATA
nonaraka wa I'pynara. KnowoBs npubimsznresdn CH4eTOBOAHE OUCHKH W HPEANOJOKEHHS ¢
BHCOKAR HECHI'YPHOCT

Armrwoepcxu uswucaenus

Hpu onpenensye Ha ceraliHaTa CTORHOCT Ha ABIFOCPOUHNTE 33UbIKEHHS KM NIEPCOHala NpH
[EHCHOHHPaHEe ¢4 M3T0A3BANH H3YHCICHUS Ha cepTHhUIMpaHy axTioepH, 5a3upaHH Ha
NPCARONIOHKCHIA 33 CMLPTIOCT, TEMN HA TEKYUECTBO 11a nepconana, 6bAcio HuBo na paborim
34nnaTtH ¥ JHCKOITOoB ('1')&1(’[‘0]3, KOHTO NMPEAnoaoeITHa ca Npelciicl OF PLKOBOACTBOTO KATO
pasyMHH 1 ymecTHHM 3a rpynara (ITpunoxenne 24).

Hpeouenka na umomu, Mawiunu 4 060pyosae no CRPAsedINed chmoliHocn

I'pynara e npuena fa M3BBPUIBA MPEOLEHKA HA MMOTHTE, MalLuHKTEe W 000pyaBaHeTO 0GHYaHHO Ha
riepHo, oT 3-5 roaunu. Ilocneanara npeolieHxa Ha UMOTH, MAIUHHHK, CHOPLIKEHUA 1 060pyABAHE €
HanpaBeHa keM 31 aexemspu 2015 roanua ¢ nomourra 1a auilensupan ouenuten. Ederture or
ONPSASHEHUTE CNPABEANNEH CTOWHOCTH Ca BIJOYEHH BB (PHHAHCOBHA oTueT 32 2015 roHHa KhM
NPEOLEHRICH PeePR,

HMsnonspanute 30 LEAWTE Ha Ta3sK MNPCOLCHKA NOAXOAM M OLCHBYHM MCTOJIM 33 M3MepBaHe ua
CTIPARCAIMBATA CTOMHOCT Ha OTAENHKTE BHAOBE ABLATOTPAliHH MaTepUaiHM aKTHBY M e)eKTHTE OT
npecueHkxaTa ca npescrasedu B [punokenue 12.

Obesyenxa

Dunancosy axmusy

FlpuGiinsuTennara onenka 3a 3aryGu OT CHMHUTETHN M HECHLOHPAEMH B3eMaHUd Ce NPaBH B Kpasi Ha
BCAKA (PMHAHCORA roAWHA. BieMaHusTa, NPH KOHTO €4 KOHCTATHPAHW HOCTOSHHM TPYAHOCTH MpH
TAXHOTO ChOMPAaHe B CAHOTOAWILCH NEPHOH, MOANEKAT HA AHAJM3 NO OTACIHM KOHTPAr¢HTH M B
33BHCMMOCT OT KOHKPETHHTE OOCTOATEJCTBA CE YCTAHOBIBA 4YACTTAa OT TAX, KOATO € pPeanHo
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MEJIUKA AJL
TTPHUIIOXKEHMS KM KOHCOJMAUPAHMA MOJIVILEH ®UHAHCOBHMS OTYET 3A 2015 roanna

cpbMpaema, a OCTaHanaTa 4acT 40 HOMHHAMNA HA B3EMAHETO Ce MPU3HABA B KOHCONHAMPAHHS OTHeT
3a BCeoOXBaTHH J0X0/ KaTo 3aryfa or obesueHKa.

[lonutuxara Ha I'pynata 3a ocurypssave Ha chrOMpaeMocTTa M OLeHxa Ha ofe3lieHKaTa Ha
B3eMaHuATA ¢ Dazupana Ha CISAHWTE NPaBHIA:

a) 32 KIMEHTHTE — THPryBallK ¢ COJIHMUHUTE 3aBejIeHUs 33 HHAMKATOP 3a 00e3LeHKa ce cYuTa
npocpoyue Haa o0uualiHuKa KpeauTeH nepuoi or 270 nuum;

6) 3a KIMEHTHTE — THProBLM HA €ApPO M PHTEa Mazapa 3a HHAWKATOp 3a obesleHKa ce CUuTa
npocpoune Hajl obnuyalinng kpeauren nepuoi of 45 auu. Ilpu npenenkata na cbrOupaeMoctTa Ha
B3EMAHHATA PLKOBOACTBOTO NPaBH @HAJM3 HA 11471aTa EKCIIO3HUUE OT BCEKH KOHTPAreHT, HEroBoTo
(prHaHCOBO CBCTOAHHE, BB3MOXKHOCTHTE MY 3a TEHEpHPAHE U MIPHBANYAHE HA QUHAHCOBH PECYPCH -
C Ornei YCTaHOBABAHE HA PEAIHATA Bh3MOXKHOCT 3a chOMpaHeTO WM, a He caMO Ha HMBO
NPOCPOYEHH HHAMBUAYAIHM B3EMaHHS OT KOHTparenTa, PasmepsT Ha ofe31eHKara ce H39McsIBa Ha
WHUBMAYanHa 0asza, NPH NpuWiaraHe Ha MeTolJa Ha JHCKOHTHDAHMTE INAapHYHH IOTOLH, C
JAMCKOHTOBA HOPMa, OlpesieneHa Ha 6asza LieHaTa Ha TpUBJIeueHus pecype Ha I pynarta, kopurupasa
CNpAMO YCPeAHEHATa HETHA JOXOQHOCT. B3eMaHusiTa MM 4aCTTa OT TSX, 38 KOUTO PbKOBOJCTBOTO
NpELeHIBa, Ye ChUIECTRYBA MHOIO BUCOKA HECHIYPHOCT 3a ¢hOMpaHeTo MM M He ca obesneyeny, ce
obesuensear go 100% (Ipunoxenus 8,14,16,17,18,19,20).

Mamepuanny 3anac

B xpas na Beaka punancosa roguta Fpynara M3asbpiuBa Nperiei Ha ¢hCTOSHHETO 1

H3MON3BAEMOCTTA HA HATUURATE MaTepHanuuTe 3anack. 1 Ipn yctaHoBABaHE Ha 3amacH, 3&@ KOWTO

CBILECTBYBA BEPOSTHOCT J1a He OLAAT peaiiM3yupanyl o TaxHaTa 0ajaHcoBa CroHHOCT B ClCABAILMTE

OTYETHH Ntepuoau, I'pynara ru obesueHsBa 10 HETHA peannsupyema cTodHOCT, 3a 1a onpejieiin

AANH KbLM arata Ha KOHCOJ’]MAHP&HMH (l)ile&HCOB OTYET Ca HANTHYHHK TaxKKBa 3altaci, p'bl(OB(),l],C'I‘BO’l‘O

aHAAM3NPA OOPBILAEMOCTTA HA MATEPHAITHUTE 3ANACH, KATO NPHEMa MUHUMAIIEH TIPONEHT Ha

00pBLLAEMOCT, 1104 KOHTO METEPHIIHMTES 34IACH NOANENAT DA Nperie 3a obesnenka. Ocsen ToBa,
aHaNV3LT BIIIOYBA CNEHMTE NeHCTRHS,

s (pH3MYCCKU TIPEINIC/l HA MATEPHATHHA 3a1lac;

¢ KOHCYJITALMH C OTFOBOPHHLRK Ha CBBPIAHMTE € IIPEAHAZHAYCHHETO HA 3anaca AUPEeKUUK;

. npennoncenue OTHOCHO 6’1:,1‘3,6]1.[,0']"0 H3NOJA3BaHe Ha 3anacuTe B Hal’lpaBﬂeHH)’[Ta: BJlaraHe B
OPOH3BOACTBOTO, Ipoaaxkba Ha 3anaca WM NOBUILEHA BEPOATHOCT OT HEH3NoN3Bane (IUNca Ha
IOJIEZHOCT) Ha 2anaca B OLAeHIic MOPajaH BAOIWICHH TIOKA3ATENH, UCNPHAMKHMOCT H/HNK
HU3THYAII C[)O]{ HAa 'O HOCT,

* cuOupane Ha HHQOPMALMS 3a TIOCNEAHA NA3apHAa 11eHa Ha NPOBJIEMHUTE 3anacH.

Pasxedu npu nROUIEOICHGO HOO KARAUUMEH

PasxonuTe noa npon3BoACTBeH KanauuTeT Ha ['pynara siimodsar o610NPON3BOLCTREHN PA3XOAH,
FEHEPHUPAHY NPE3 NEPHOIN HA HEHATOBAPEHOCT HA NPOU3BOACTREHHTE MOUIHOCTH, ABIKALIY CE Ha
H3BLPLICHY PEMOHTH, KAKTO H Pa3XO/M, MO ONIPEICICHO OT PLKOBOACTBOTO {CIICA HANPABCHH
AHANIM3K) ONTUMAJIHO HATOBAPBAHE Ha TIPOU3BOACTREHH MOWHOCTH H BH3BPHILAEMOCT Ha
MHBECTHIUMUTE B TAX, IPH NPOJYKTOBA CTPYKTYPa HA MPOU3BOACTRBOTO, MpHeTa 3a obuuaiina. [Ipes
2015 r. pakTHUECKH PEaIM3UPAHNAT 0BEM IIPOU3BOACTEO HE CE OTKIIOHABA CHUIECTBEHO OT
onpeaenedus obem KaTo HopManeH NponsroacTeeH kanauutet (2014 r.: ¢bo).
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TPHNOXKEHWS KbM KOHCOJMHMIWPAHWA T'OAWLIEH ©HUHAHCOBMA OTYET 3A 2015 roauna

3. IPUXOIH

2015 2014
BGN '000 BGN '000
[Tpuxoau oF nponaxda Ha rOTOBa NPOAYKIHS 15,642 16,678
ITpuxonm ot npoaaxba Ha CTOKM 1,715 1,730
ITprxoan ot npogaxba Ha yenyru 3 51
Obimo 17,360 18,459

Ilpuxoou om npodascéu no nazapu
2015 2014
BGN 000 BGN '000
Brrpewen naszap 12,847 13,574
Hznoc 4,513 4,885
O6mo 17,360 18,459

OrruerHaTa CTOMHOCT HA HPCAANSHRTE CTOKH BIOHOYBH OCHOBHO IIpO,llii}KG'd HY MEAMUMNCKK W ADYTH

KOHCYMATHBH.

4, IPYTH AOXOIH 3A JEMHOCTTA, HETHO

2015 2014

BGN 000 BGN '000

IMpuxonu ot npogaxta Ha JIMA I8 47
banaxcosa croiiHocT Ha nmponaaeHu JIMA (9 (13)
Hewaaba or npogaxda na JEMA 9 34
Ipuxoan or mpoaaxba Ha Marepuaiu 27 17
OtyeTna CTOHHOCT HA MPOJAJICHH MATEPHANH (10) (5)
Ieuanba or npoaaxéa Ha MaTepHATH 17 12
Hpyru 21 5
Odme 47 51
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HPHIOXKEHHM A KbM KOHCOJIMAWPAHWA TOOUILEH ®HHAHCOBUA OTUET 3A 2015 roauna

5. PA3XO/IH 3A CYPOBHHH H MATEPUAJIN

Pazxodume 3a cyposuny v Mamepuaiy BRIOUBAT,

OCHOBHY MaTepHany

CnomMarareiHy MaTepuany

EnexrpoeHeprus

Peszeppuy yacTy 1 nabopaTopHU H TEXHUHMECKH MaTepHaii
I'opuBa 1 cMaz0uHM MaTepHaNH

KoHCyMaTHRH ¥ KaHLERAAPCKH MATEPHATH

Hpyrn
Obmo

Pazxoodume 3a ocnosHu Mame puciid B0y BaT,

TexkcThaHKM MaTepHai | ramyx
Inacrupu

CybcraHuuu

Apyru

Obmo

2015 2014
BGN '000 BGN 000
4,603 5,505
1,050 1,097
231 230
156 80
149 242
125 122
170 42
6,484 7,318
2015 2014
BGN '000 BGN 000
1,709 2,228
1,516 1,240
1,357 1,964
21 73
4,603 5,505
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MEJIUKA AJ

MPHJIOXEHK A KBM KOHCOJNUUPAHUSA TOAUIIEH PHHAHCOBHA OTUET 3A 2018 roauna

6. PA3XO/IA 3A BBHUITHU YCIIYI'A

Pasxooume 3¢ 6oHwHY Yeayey BIITIOYBAT,

Pexnama

TpaHcnopTHY yoryru

VYeayru no perdcTpaulu Ha MEIHKaMEHTH M cepTrduuMpate
Haemnu

ABOHAMEHTHM TAKCH

Tonnpbaxxa Ha crpany ¥ obopynzaHe

Oxpana

Koncynranrcku yesnyry, o0yuends u ksanuduranmm
JbpikaBay B peryaaTopHH TakcH

MecTHU AaHBIH ¥ TAKCH

KKOMUCHOHHY BbIHATPAKIACHMI

PeMOHT U noipLiKKa Ha aBTOMOOUNH

3acTpaxoBku

KomyHukauuonnu yenyru

Venyru no rpaxiaaHcKy 10roBopH

[Ipesonu Ha nokyMeHTalMs

BaHKoBH TaKCH W KOMHCHOHHK

Hpyru
O6mo

O0umopcku 8v3HAZPANCOCH U

Pasxonure 3a dninancos oqur 2a 2015 r. ca 8 pasmep na 28 x. ae. (2014 r.: 30 x. a8.).

7. PA3XOJH 3A TIEPCOHAJIA

Texyuu Bb3HarpaxaeHus

BHOCKHM 110 COLMATTHO OCHTYPABAHE
Conmanuu npuaoGusku

HauucneHns 3a HENON3BaH roAMLIEH OTIYCK

Hauncrienus 3a OCHIYPOBKH BbPXY OTIYCKH
[IpoBu3KH 32 ABATOCPOUHH 3aALIKEHHS 33 ODE3LUETEHU NPH
nedcuonupane (Ipunoienue 24)

2015 2014
BGN '000 BGN '000
312 454
157 209
141 78
113 252
112 129
103 109
85 85
80 86
53 48
51 48
51 425
49 67
44 66
44 34
22 54
19 20
18 28
4] 98
1,495 2,290
2015 2014
BGN '000 BGN '000
3,038 3,597
464 527
203 211
78 46
g 7
40 7
3,834 4,395
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MEJIUKA AJT

NPUIOXEHKA KbM KOHCOJIMINPAHMA TOMHUINEH GMHAHCOBMSA OTYET 3A 2015 ronuna

8. IPYT'U PA3XO/IH 3A AEHHOCTTA

{IpencraBuTeNHH MEPOIIPUATHA

bpax MaTepranis 3anacu

Pazxonu 3a KOMaHHMPORKH

ANTEpHATHBHHN JaHLLK

ObeslienKa Ha ALArOTPaiHY HeMaTepHaiHd AKTHBY
Otnrcady B3eMaHMA

bpax Ha Mmamuzu u obopyaRaHe

Obe3lieHxa Ha MaTepuaiHK 3anacH

Jpyru pasxonu

9. ®PMHAHCOBH IIPUXOIN M PAZXO1U

Hpusnamu ¢ nevarbama wau 3a2ybama

PHHAHCOBH HPHXOAHN
IonomuTenHE KYPCOBUM PA3JINKH

Tlpuxoau oT cbyyacTHa (JHBHASHTH)
[puxoam oT npeolieHKa HA (PHHAHCOBY AKTHBH 110 CIIPABEUIHBA
crofiHocT npes newanbata (HNpunoxenue 20)

[tpuxonm OT NUXBH
Itpuxonu ot onepaiuk ¢ GUHAHCOBH aKTHRU

DunaHCOBH PAZXOAH B T.4.
OTpuLaTeIHH KYPCOBH Pa3IHKH
JIAXBH 110 MHBECTHIIMOHEH KPEJHT
Apyri GuHAHCOBU pasXxoan

POUHAHCOBH NPHUXGJH H PA3X0IHM, HETHO

2015 2014
BGN "000 BGN '000
194 216
97 77
44 114
26 31
18 -
14 -

5 7

- 51

41 57
439 553
2015 2014
BGN 000 BGN '000
461 62
233 43
39 1

2 12
187 -
. 6
278 64
227 63
34 -
17 1
183 @)
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MEJIHKA A}
TIPHUNOXKEHNUA KM KOHCOJIMAMPAHWU A I'OJJUILIEH ®MHAHCOBHMA OTHET 3A 2615 roanna

10. PA3XO/1 3A JAHBK BBPXY NIEYAJIBATA

OCHOBHHTE KOMITOHCHTH HA pasxoia 3a naHbli BLPXY nevandara 3a rojJMpHTe, 3aBbpHiBalilH Ha 31
LCKCMBPDH cal

Omuem 3a eceobxeamitun 00x00 (6 neuaIba U 3azybama a 200UHama):

2015 2014

BGN 000 BGN '000
Pazxoou 3a mekyuy danbK 10 danbUHA deKapanun
Kopniopatusen pansi, BKITIOUYEH B neyanbata WK zarybara 3a (248) (218)
roJiMHaTa
Pazxoou 3a omcpouen oansk
Bo3nuksase 1 00paTHO NPOsSBNEHHE HA JAHBUHH BPEMEHHH PA3jIMKH
{(Ipunoxenne 24) 20) {40
O6mmo pasxox 3a JTaHbK BhPXY Kewanfara, 0THETeH B 0TYETA 32
BceobXBaTHHA 0X04 (B nedanbaTa WiH 3arydaTa 3a rognnarTa) (208) (258)

Pagnenue na danvunus paixoo 3a OaHBUH EbPXY HENATOAMA, ORPEOETEH CHPAMO CHEMOBOOHUA

pespamam:
Ya 2015 % 2014
BGN '000 BGN 000
Cuemoegoona neuaaba 3a zodunama 2.615 2,338
- KopnopatheeH naHbk, 6asupan Ha 3aKOHOBATA 10% 10%
JAHBUHA CTABKA (262) (234
o Henpuznamu cymu no danvwiy dexaapayun
CEBPIAHI C:
, yeenuuenns — 102 xunis. (2014 r.: 44 0.01% (10) 0.10% (4)
XHILJIB.)
namaneHna - 40 xunns. (2014 . 17 xunenr)  0.01% 4 0.01% ]
’ TpaHcopMHpaHe Ha BPEMEHHA Pa3iuka B 21
ol MOCTOsIHHA
O6mo pasxon 3a JanbK BLPXY neuandara,
OTYeTeH B GTYETA 32 BCeoDXBATHAT KOX0T (268} (258)

(B meuanbara naK 3arybéara 3a roxHHATA)
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NPUNOKEHW A KbM KOHCOJMIUMPARNWA TOAMIIEH ®HMHAHCOBM A OTHET 3A 2615 roavua

JanbyHuTe eheKTH, CBBP3aHU C JAPYIHTE KOMITOHEHTH 0T BCCOOXBATHMS JI0X0)L ¢4 KAKTO Clle/lBa!

- CrofinocT Aannvunm Croiipoct  Crofimoer  Jannunn  CroitnocT
npean eerTn, HETHO OT npesH eeKTH,  HETHO OT
HAAHBLIC npHiHaTH B AAHLK AAHLK ﬂpHSHﬂTH B AAHLK
cobereeHns coOCTBCHHS
KANHTAJ KANATAJ
215 2005 15 2014 2014 14
BGN BGN BGN BGN BGN BGN
060 ‘060 060 ‘000 000 660
KomnonedTs, KOWTO HaMa na 6naat
pexaacuduiHpaHH B Hedyanbarta win 3arybara
(Barybu)newanbu 0o npeoueHKH Ha
AMOTH, MAILHHY ¥ 00OpYIRAHE 677 (68) 609 - - -
flocneppaly OLEHKH Ha MIAHOBE ¢
AeDUHUPAHY TEHCHOHHA JOXO0AH (77 - (77) - - -
KomMnoseHTH, KONTO MOTAT oa Gbaar
peacHUIHpaHy B HedanbaTa nay 3aryéara
Herna iipoMsina B copaseaispara
CTOHMHOCT Ha (PUHANCOBM AKTHEH Ha
pasfoioxeHne 1 3a nponaxda (9) - (9 (4) - )
O6mo apyr BceobXBaTeH X0X0/ 32
FOINHATA 591 (68) 523 (4) - 4)
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IIPHUAOKEHWA KM KOHCOAWMJMPAHUA TOJUUIEH GUHAHCOBMA OTUET 3A 2015 roauua

11. APYT BCEOBXBATEH 10X0X

Hpyeusam scecbxsamen 00X00 BKIIOYBA.

KoMIoHeHTH, KOHTO HaMa A2 6baaT pernacnGuEnpany B
nevyaIdaTa nian 3arybara

IocsieBainy OLEHKH Ha IAHOBE ¢ Je()MHHUPAHN HEHCHOHHY
IOX0AH

[NeuanGa ot npeoligHka HAa MMOTH, MALLIMHK K 00OpYIBaHE
JaHBK BLPXY JOXOAUTE, CBBbP3AH ¢ KOMIIONEHTHTE Iia APYrHa
BceoOXBATEH MOXOA, KOMTO HAMA [a Obiar pexiacuduuupadm

KomnonenTn, kowro morar ga 6eaar pexiacupuuupanu B
nevanxbaTa wau zaryéara

HeTra npomsza B cripaBesninBara cTOMHOCT Ha QHUHAHCORBH
AKTMBH Ha pa3noyiokKeHue 1 3a npoaaxsGa

3aeybu ¢v3HUKHARY BPE3 200UHAMA
Heyanby evsnuxnany npes 200unama

JanbK BLPXY AOXOANTE, CBBP3AH C KOMIIOHEHTHTE Ha JIPYIHs
BCeODXBAaTEH HOXON

O6m10 aApyr BeceodXxBaTeH J0X01 32 TOFHHATA, HETHO OT
AAHBIH

2015 2014
BGN 000 BGN '000
(77) -

677 -

(68) -

532 )

24 {6)

15 2

4] (4)

523 4
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MPHIOXKEHA A KbM KOHCOJIMOMPAHU s TOJWIHEH ¢PHHAHCOB

12. AMOTH, MAHIMHHA U OBOPY/IBAHE

Omuemna cmoiinocm
Canpo keM 1 sauyapu 2014
Ipunobury

OrnucaHH

Cansor kem 31 jexemspu
2014

Canyo keM | snyapy 2015
[Tpunoburtu

Tpancdep oT akTHBH B
npolec Ha npuaobuBaHe
Tpeouenka

Ornncany

Canno koM 31 nexemepu
2015

Amopmusanuu u 3a2y6u om obesyenka

Canno keM [ sayapun 2014

AMOPTH3ALMA 34 I'O/IMHATA
OTnycaHu aKTHBY

Canzao koM 31 gexeMBpH
2014

Canno kM 1 suayapu 2015

AMOpTHBaHHH 3a roaunHara
[peouenka

OramMcaly aKTHUBH

Canno kbM 31 nexeMBpH
2015

banancoea cmoiinocm
KoM 1 anyapu 2014

Kwm 31 mexemepu 2014
Kbm 31 nexemepu 2015

3emuu  Mamunn, Tpancmo Cronawek  AKTHBH B Obme
crpajgs  ChOpPbIKEHH pTHH n npouec Ha
a9 H CPEacTBA  MHBEHTAD  M3rpaxkiaHe
ofopyaBaHe H IPYru
BGN BGN BGN BGN BGN BGN
'000 000 000 000 ‘000 000
12,949 10,945 999 986 152 26,031
52 432 62 74 97 717
- (201) (235) °1) (8) (535)
13,001 11,176 8206 969 241 26,213
13,001 11,176 826 969 241 26,213
1,468 1,739 22 73 - 3,302
213 28 - - (241) -
316 (391) - - - (75)
- (1,257) (86) (185) - {1,528)
14,998 11,295 762 857 - 27,912
3,195 7,112 683 839 - 11,829
361 452 101 55 - 969
- (194) (224) (89) - (507)
3,556 7,370 560 805 - 12,291
3,556 7,370 560 805 - 12,291
384 490 74 47 - 995
(137) (615) - - - (752)
- (1,252) (78) (182) - (1,512)
3,803 5,993 556 670 - 11,022
9,754 3,833 316 147 152 14,202
9,445 3,806 266 164 241 13,922
11,195 5,302 206 187 - 16,890

Kbm 31.12.2015 r. gparotpaiinure MaTepuasiy akTusy na I'pyrniata BKNIOUYBAT 3CMH Ha CTOHHOCT
3,200 xun.B. (31.12.2014 r.: 2,978 xun.ns.) u crpagy ¢ 6anaucosa croinoct 7,995 xui. as.
(31.12.2014 r.: 6,467 xun. ne.).
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MIPUJIOKEHMS KbM KOHCOJIMANPAHNSA FOJIMIIEH SUHAHCOBH S OTHET 3A 2015 romuna

Axmugu, 3a100ceHU KAME 0BEINSHEHUA RO 3UOBIANCCH U

Io noroeop za osbpapadr B eBpo, ckmoueH ¢ “Palidaiizentanx™ AJl u no porosop 3a
obesneuapane Ha OGankory rapanuun (Ipunoxenue 34), I'pynata e yupeauna ocofeH 3anor Bbpxy
maimuen (bnuctepasromMar) ¢ Hanancosa cTodHoeT 618 Xun. ne.

[To noroBop 3a WHBECTHLMOHEH KPEIMT B eBpo, ckioueH ¢ “Palidaiizentanx” All, I'pynara e
yupeAnila MIOTEKA BBPXY crpaja - UeX 3a NPOM3BOJCTBO HAa TOTOBH JleKapcTBeHH GOPMH ¢
Hanancosa crofnocr 1,679 xun. ns.

Hanvano amopmusupanu axmueu 8 ynompeta
AxTHBH ¢ oTHeTHA cTOHHOCT 2,150 XN, nB. ca HAMBIHO AaMOPTH3HPAHH, HO ca olie B ynoTtpeba.

Ouenki no CHPAGEOTUGH CHIGIIHOCI

Kem 31.12.2015 r. e usebpuieHa npeoleHKa Ha WUMOTHTE, MallMHUTE MW OOOPYABAHETO ChC
ChACHCTEHETO HA HE33BHCHM OHEHWTE ¢ LENl OnpeAelsHe Ha ClpaBeAnuBaTa CTOHHOCT Ha
aKTHBHTE, B CbOTBETCTBME ¢ H3uckBaHuATa Ha MC®O 13 u MCC 16. Edexkture OT Hes ca
OTYETEHH KAKTO CleiBa:

Semn u czpadu Maurunu u Obuio
CHOPBICEHUN
BGN’OGG BGN’GO0  BGN’(040

OueHka 00 cnpaBeiBa 453 224 677
CTOHHOCT, OTUETEHA B OTYETA 34
BceoOXBaTHUS 10X04 (B APYrH
KOMIOHEHTH HA BCeoBXBaTHNS
noX0n)

O6mo 453 224 677

(a) Hepapxusn na CHPAGLONUGHINE CIOTNOCHN

OugeHkMTE 110 CHpaBe/IMBa CTOMHOCT HA OTACAHMTE HMOTH, MAILIMHK, ChOPbKEHHS B 00opyaBaHe
na Oasara Ha BXOASAIINTE JaHHHW, H3MON3BAHM NPH TEXHMKATA 34 OLEHABAHE, C4 KATErOPH3UPAHM
HepapxuuHO KaTo cnpaBeiuey crofinoctr na Hueo 3, a 34 semure na Huso 2.

Hanpapenata npeolieHKa Ha HMOTHTE, MalMHKTE 1 06OPYABAHETO A0 CNPaBEANIMBA CTOMHOCT € Ha
Henoprapsema 6aza ¥ ce ALK HA NPWIArAHETO Ha MOAENA Ha CrpaseanuBaTa croiHocT no MCC
16.

(0} Texnura 3a oHeHABAHE U SHANMUME HEHAG/HO0GEMI 6X00R U OAHHU

Tabnuuara NO-J0Jy NPEACTABS ONMCAHHE HA TEXHWKWTE 3a OLEHSBaHe, M3TON3BAHH TpH
OnpefeAHeTO Ha CIIPABEJIMBATA CTOHHOCT Ha OTACAHHUTE IPYIH OT ChCTARA HA MMOTH, MallMHU 1
obopyngane za 2015 1., KAKTO U U3NONZBAHWTE BXOASIM JAHHHU:

Ipynn akrusn Iloaxoan ¥ TeXHHKH 32 OHeHABaHE 3HauuMH HeHad 0N AeMH BXO/XS M
A HHE
Hugo 2
3emn (YHH) Hazapen noaxon ) CPOK Ha peaiu3alis Ha CACNKH 34
OuenbyHa TEXHUKA: npopax0a; 6) KOPEeKLUHOHHH
IazapHu LeHH HA CPABHHMMH UMOTH KOe(HLMEHTH 3a 3aCTPOsBaKE,

rpajoycTPOHCTBEHH NapaMeTpH | 3a
MECTONONONKEeHHe U HHPACTPYKTYpa
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MEJJHUKA AT
NMPHUIICKEHHW S KM KOHCOJIMAMPAHKWA TOOWIIEHR #MHAHCOBMS OTHET 3A 2615 roauna

Huego 3 3xaysaMH HeHAOTI0A2¢MH BXOTSAIHH
ARHEH
Crpaam a) Pasxoaen noaxon a, llenu ro CEK ne/m2
OlleHbUHa TEXHHKA: 6. Cpox®bT HA eKCMAOATALMA B

Pa3xoJ1 3a BL3MPOMIBEIKIAHE WM NoaMAHA AHanasod ot 15 1. 1o 63 r.
Ha coBCTBEHOCTTa, HAMAJICH C
obe3illeHIBaHeTO (OCHOBHA OLIEHBUHA

TEXHHKa)
Mammaun a) Ilazapen moaxon a. Cxopolny npojaxO# Ha
CLOPLKEHHSA OuenbyHa TeXHHUKA: CPABHUMH aKTHBH W KOPHIHpAillH
[TazapHu 11€HH HA CPABHUMH UMOTH KOeMLIMEHTH 3a CPABHUMOCT.
MeToabT @ H3NON3BAH 3@ AKTHBH Che
CTAHJIAPTEH XapaKTep U ¢ KOHTPOJIHO
NpUACIKeHYe 3a cneuuduyHNTE H
YHUKAIHY TaKHBa.
6) Pasxoner nogxon a. Pasxoau 3a npuaobusane Ha HoB
Onenpyna TEXHHKA: aKTHB.

Pasxo,u 34 Bb3PON3IBCACAAHC HITH NTOAMAHA . KOPCKLIHH 3a (1)143[/1‘-1301{0

Ha IBHKHMOTO UMYTTICCTRO, HAMANCH © WAHOCRAHE, (l}yHKilH()H&JIH() W

obesveraBarieTo HKOHOMMUECKO obesleHsBate B
pe3yATaT Ha €KCniogaTtaim,

Braumosposxa Mencdy kmoioey HeHabMOdaeMy 6X005Y OaHHY U CRPAGEONUEH
CHOTHOCH.

IMpr nppomMsHa HAa KopekuuonHus Koeduumedr, yuacTsall BLB  (opMmHpasero Ha
CApaBeANUBaTa CTOHHOCT Ha 3emura ¢ +0.05 nynkra wu -0.05 nynkra ., H3MEHEHMETO B
CIIPABE/ISIMBATA CTORHOCT OM GUIIO KAKTO ¢liejiBa;

ITpn npomsaxa Ha koepunmenra ¢ +0,05 nynwra  Ilpu npomsina ua koedunuenra ¢ -0,05 nyukra

Yeennuenue ua HaMaJ/jieHHe Ha
HimeHedue B X. JIB. crolinoerra B % H3meredue B X, JB. croitnocerra B %
206 6.5% (206} -6.5%

HpH YBCAMYEHHE Ha OCTAThYHWA NOJE3SH KHUBOT Ha CIrpaill, MallHHHTE U ChOPBHKEHHATa C

5 roiMHy, H3MEHEHHETO Ha CnipaBeAnMBaTta croiHocT 61 61Uno, KakTo creapa:

lpy pomsiHa HA OCTATHUHNA 1ipu HpoMaHa H2 CCTATHLYHNH
HOJEseH usor ¢ +5 1 HOJIESEH JKHBUT © - 51,
Bua awnrorpaes Yeeaudenne
aKTHB H3menenne B x.  Ha crofiHocrta  Himeneune B x. Ysenuuenue Ha
JIB. B % . croiinocrra B %
Crpann
250 2.99% (359 -4.79%
CrOpbKeHUst 71 8.74% {116) -14.31%

[Tpn yBesiueHuwe Ha OCTATHYHMS TOJNE3eH JKMBOT Ha MawuHute W obopyapanero ¢ |

roAHHA, H3MEHEHWUETO Ha CTipapeAJinBaTa crolinocT 6u 61'1110, KaKto chcieal

Hpu npomMana HA 0CTATHLYHHA Tlpx npomMsaHa Ha 0CTATHLYHHA
{10J1€3€1 KHBOT ¢ +1 1 HOJIe3eH JKHBOT ¢~ 1 1
Brua abnrorpaen YBennuenue
AKTHE H3meHeHue B x.  Ha crofinocrra Hsmenenue B X. YeenndeHue Ha
JB, B % JiB. cToiiHocTTa B %
Mamntnuu 1
obopynsaHe 339 6.66% (381) -7.48%
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IMPHUJICKEHH S KdM KOHCOJIMZNPAHWUA TOAWILEH (DI/IHAHCO

TUET 3A 2013 rognna

13, HEMATEPUAJIHH AKTHBU

Canpo kbm I sHyapu 2014
Tlpupoburi

Tpauchepn

Ornucanm

Canno kem 3 1aexemepu 2014

Canyo kbM 1 sxyapu 2015
IpugobuTu

Tpanchepu

Ornincanu

Canpo koM 31 nexemepu 2015

Anopmuzayuu u zazvou om
obeInenKa
Cango keM 1 anyapu 2014

AMopTH3aiMa 3a roAuHaTa
Ornucanu
Canpno xeMm 31 nexemspu 2014

Cango wbMm | suyapu 2015
AMOPTH3ALMA 32 rOJHHATA
Otnucany

Canpo xbm 31 nexemepu 2015

Banancoea cmolinnoem
KM 1 auyapu 2014

IKbm 31 mexemepu 2014
Koum 31 nexemepu 2015

Codryep  PazpemurenHu AKTHBH B O6mo
npouec Ha
npHaoGHBAHE
BGN 000 BGN "000 BGN '090  BGN '000
712 1,370 137 2,219
18 54 41 113
- 98 {98) -
(2) - (6) (8)
728 1,522 74 2,324
728 1,522 74 2,324
1 39 23 63
- 41 “n -
- (35) - 35)
729 1,567 56 2,352
619 1,147 - 1,766
18 92 - 110
(1) - - (1)
636 1,239 - 1,875
636 1,239 - 1,875
19 83 - 102
- (17 - (mn
655 1,305 - 1,960
93 223 137 453
92 283 74 449
74 262 56 392

AKTHBHTE B IPOHEC Ha ﬂpH,II06HBaHe NPCACTaABABAT MPCAIJIATCHA aBaHCH 3a pPCrucTpaliis H

PasPEINTeNHy HA NEKapPCTBEHH CPEICTRA,

Hanoano amopmusupanu axmusu ¢ ynompeia
AKTHBH ¢ oT4eTHA cToMiHocT 1,130 xua. 5B, ca HAaTBJIHO aMOPTHIMPaHH, HO ¢a OHIe B ynoTpeba.

14. APYTU HETEKYIIHA AKTUBH

Knm 31.12.2015 r. npyruTe Hetekyly akTueM Ha I'pyniara B pasMep Ha 2 XHILJB, APSACTABIABAT
NpenocraBeda rapaHuys 3a ,I[06p0 H3MBJIHCHHAC 3a AOCTABKa Ha MCEIHWLMHCKH KOHCYMATHBM Ha
Gonnuua no AoroBop, koHto uathua npes 2017 r. (31.12.2014 r. npeaocraBena rapatuus 3a 100po

UBITH/IHEHHWE - 2 XKL JIB.).
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MEJUKA AZL
NPHUJIOKEHM S KbM KOHCOMHMAUPAHWA TOJMIHEH PUHAHCOBHA OTYET 3A 2015 roauna

15. HHBECTHIIN HA PA3TITIOJIOKEHHME U 3A ITPOJAKEBA

HupectuuunTe ((GMHAHCOBM aKTHBH) Ha pasnoiomkeHye u 3a npoaaxkba, no GanaHcosa CTOHHOCT,
BIJIFOUBAT YuacTda (aKUHK) B CASAHUTE JIPYXKECTRA:

31.12.2015 % 31.12.2014 %
BGN 000 yuacmue — BGN '000 yuacmue
Codapma Tpefiguur AL 728 0.00% - -
Codrapma AL 75 0.00% 9 0.00%
Yuudapm Al 54 0.01% 44 0.01%
Codapma Umorn AJICHI] 2 0.00% 1 0.00%
brarapcxa Poza — Cesrononue AJ] - - 91 0.01%
859 145

Tabauuara no-pony npeacTass MHBECTHIMHTE Ha PasnofiokKeHue M 3a npojaxba na [pynara,
KOMTO CE OLCHABAT Ha IOBTapsema 0aza no chpaseiMBa CTOHHOCT B OT4eTa 3a (DPMHAHCOBOTO
cecrosuue. CripaBelniMBaTa LeHa Ha aKIWs, onpesenena no nocienda Gopeosa crofinoct, kbM 31
JACKCMBPY € KaKTO CAC/BA:

311220115 31.12.2014
cnpagedau cnpaseonn
sa ea
CHIGIIHOC . cmoitnocm
N cRpageou . CHpaGeo
dpoi no dpoit no
8a Hena nia 64 HeHa Ha
aKyuu omuema 3q aruuu omuema 3a
aKina aKuun
Qrunancoeo unancoso
mo mo
CHCHIOANUE CHCHIOAHUE
BGN BGN '000 BGN BGN '060
Codapma
Tpeitmmr Al 136,000 5.35 728 - - -
Codpapma AT 27,573 2.74 75 2,390 3.88 9
Yuudapm AJl 13,706 3.92 54 13,706 320 44
Codapma MmoTtu
AJICHI 525 4.45 2 525 3.42 1
buarapcka Posa -
Cerrononue AJl 54,303 L.67 o1
859 145

Fpurexasanyre o1 I'pynara HHBECTHLMK Ha PA3NONIOKEHHE H 3a poAaxda ca Knacu(pUIMpant B
Huro 1 ua fepapxus Ha criparesyueute croinocta (Tlpunoxenue (1)), AOKONKOTO HHBECTHLIHHTE
ca npueOHTH M Ce THPryBaT Ha peryupaH nasap.
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MEJIHWKA AJ]

NMPHIOXKEHNA KbM KOHCOMHIWPAHKA TOANUIUEH GHHAHCOBH A OTUET 3A 2015 roausa

16. MATEPUAJTHU 3AITACH

Marepuanu

lponyxups

Croku

HesapbpiueHo npou3BoAcTBO W nonygadpukaru
Oomo

Hanruunume mamepuanu kom 31 dexemepu BKNOUBAT,

OcHOBHM NPOM3RO/ICTBEHH MaTePUany
Cromuraresity Marepi (OHUKoBLY M)
Ambanan

Peagpriun vacry

HApyra Marepuanu

O6mo

Hanuunama npodyrkyusn kom 31 dexemspu Brinousa;

MeauLUHCKH H3aeus
JlekapcTBeHd NPOAYKTH
Hpyri uznenun

Obmo

31 31
dexeMepu dexemapu
2015 2014
BGN '000 BGN '000
3,338 3,300
2,124 2,610

666 538

116 143

6,244 6,591

31 31
Oexemepi dexemapi
2015 2014
BGN 000 BGN 000
3,011 2,936

278 309

28 24

4 4

17 23

3,338 3,300

31 31
oexemepu dexemepu
2015 2014
BGN '"000 BGN 000
1,330 1,312

630 1,193

164 105

2,124 2,618

Marepuanuure 3anacu Ha 1 'pynara xeM 31 1eKeMBpH ca oueneny no cebecroiiHoct.
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NPUTIOXEHH A KM KOHCOJIMJIUPAHM A M'OJWIEH GUHAHCOBUA OTYET 3A 2018 ronuHa

17. B3SEEMAHH S OT CBbP3AHU HPEAIIPHUATHS

Biemanunma om cebp3anu RPeONPUAMUA CA KAKTO CNEABA:

31 31

dexemepit dexemepu

2015 2014

BGN '000 BGN 000

T’prOBCKH B3CMaHWd OT CBBP3AHH NPEANIPHAITHA 23572 884
[penocrasenn Ner103NTH 33 HAEM 36 34
O6mo 2,608 918

Topzosckume 63CMAHUAMA OM CODP3AHN HPEORPUAMUA CA OT ClIEIHUTE PYHECTBA

(Tpunosxenue 33):
31 dexemepu

31 derxemepu

2015 2014
BGN 000 BGN 000
Codapma Tpeitpaunr AJ§ 799 643
000 Codapma Yxpaiina 1,712 239
Cotapma Al 61 2
O6mo 2,572 884
Topeoeckume 3eMaHUAMQ OM CELP3AN U npeonpusmus ca 0e3IMXBeH:, B IEBA U €BPO U Ca 110
noro npoaanta Ha PapMaleBTUYHN TIPOAYKTH H MEJHLIMHCKY H3MEHA.
Obuuaiino I'pynaTa A0rogaps ¢ KOHTPArGHTHTE — CBLP3aHU NPeANPUATHS CPOKOBE Ha f1allaHe
mexny 45 no 270 nena ot parara Ha dakrtyparta. 3abaea cies TO3M CpoK € ripueta ot ['pynara karo
UHIUKaTOp 3a 00e3HEHKA.
Brapacronara CrpyKTypa Ha peflOBHUTE ThPIOBCKH B3€MaHHA OT CBBP3AHH NIPEAHPUATHS € KAKTO
cresBa;
31 31
dexemepu  Oexemepu 2014
2015
BGN '0060 BGN '000
o 30 puu 1,067 646
or 31-180 anu 1,167 238
O6mo 2,234 884
BrapacToBata CTpyKTYpa Ha NPOCpouelTe HEOOE3LEHEHN ThPIOBCKH B3eMaHHA OT CBbP3aHH
NIPE AT PHATHIL.
31 31
AeKeMBpPH AeKeMBPH
2015 2014
BGN '000 BGN '000
ot 31-180 nuu 338 -
Obuzo 338 -
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MEJIHKA AJl
MPUWIOKEHNUA KbM KOHCOJIMIMPARMS MOJMULIEH ®UHAHCOBHA OTYET 3A 2015 ronuna

ItpocpouennTte, HeoOe3LCHEHN B3eMaHNs Ca OCHOBHO OT CBBP3aHO NpeanpusThe B Ykpaina.
P’bKOBO,[lCTBOTO € B3€A0 PENICHME Jia HE HauncniBa 0633].(31-{1(3, Thi KAT0 CBBP3aHOTO NMPEATTPHATHE
€ MOeNQ AHMKUMENT Aa 3aIUIaTH CpeAcTBaTa 10 Kpad Ha 2016,

pedocmagenume denosumu 3a Haem NpeacTapiaBar Bzemaius ot Copapma Umoru AJJCULL suB
Bpb3Ka ¢ ZOTOBOP 3a HaeM Ha ofuc.

18. TBPI'OBCKH B3EMAHU S

31 31

dexemepu dexemepu

2015 2014

BGN 600 BGN 000

OTuerHa CTOHHOCT HA B3EMAHMs OT KIIMEHTH 2,850 3,298
Obesuenka - 9)
Ob6mo 2,850 3,289

Tvpzoeckume a3emanunma ca GesnuxBeHH, B 1€BA M €BPO U Ca 110 NOROJ HpoAakta Ha
(hapMaHeBTHYHM NPOAYKTH ¥ MEAMIIMHCKY H3AENNS.

Obuuaiino 'pynara Jloropaps ¢ KOHTpareHTHTE CPOKOBE HA MUlallaHe Mexay 45 no 270 aena or
narara na daxtypata. 3abasa cliei TO3M CPOK € npuera ot ['pynaTta KaTo MHAUKATOP 32 00e31eHKa.
BuapacTopara cTpyKTYpa Ha PEROBIIMTE THPTOBCKH B3CMAHKA ¢ KAKTO ClICARA:

31 31
dexemepu dexemepu
2015 2014
BGN '000 BGN '060
70 30 anm 957 260
ot 31-180 zuu 274 743
Qbémo 1,231 1,003
BuapacTosara crpyrypa Ha 1pOCpOdeHHTE HEOBE3UEHEHU THPIOBCKU B3eMaHMs,
31 31
dexemspu dexemepu
2015 2014
BGN 000 BGN '060
or 31-180 mum 653 1,966
or 181-360 gun 453 275
Han 360 anum 213 -
O6u10 1,619 2,241

llpocpouennTe HeobesleHeHH THProBCKH B3eMalHsl €A OCHOBHO OT KJIMEHTH OT PHTei masapa, ¢
kouro I'pynata uma TpaifHu ThProsckyu B3aUMOOTHOWEHHS, C A0OPH HO3MUMH Ha Ha3apa, opajay
KOETO PBKOBOACTBOTO HE CYHTA, Y€ o6 HY:KIaaT oT obesuenka. Cnen 31.12.2015 r. go garara va
ChCTABAHE HA OTHeTa ¢a cxOpanu B3emanus B pasmep Ha 866 x.ns.
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MEJMKA AJY
MIPHJIOKEHM A KM KOHCOIUIUPAHUA TOTMLIEH ®UHAHCOBHS OTYET 3A 2015 romua

BacMaHuATa no uccHs ¢a BbB BPb3Ka CBC CKIIKICH Jorosop Ha 26.02.2016 r. (IlprnoxeHue Ne35),
KbM natata Ha M3roTBSHE Ha HACTOALUMS KOHCOJIMIMPAH OTHET, ¢a ChOpaHN B3CMaHHs B pasMep Ha
275 x.ne. OcraHanarta yacT OT IPEXBBPICHOTO BieMaHe e Obe cvopaHo no 31.12.2018 r.

IpepoctapenuTe apaycy 3a NOKYIKA HA (JMHAHCOBH aKTUEM ¢a B pazMep Ha 241 x. .

IMpenocraBenure agaHcH B pasmep Ha 43 XM, NIB. ca aBaHCH 34 CTOKH M yoiyrd kem 31.12.2015 r,
(31 mexemepu 2014 r.: 54 xun. ns.).

Janbuure 3a BbCTAHOBABaHE HA CTOMHOCT 21 XMNLJIB. MPEACTARSIBAT aKIU3, TIOIEXAN] Ha
Bb3cTadoBgBane — 17 xun. as. u JJIC nonnexawr »a ew3cranosasade — 4 xuit. 18 {31 gexemMBpu
2014 r.: 27 XWLAB. - aKHM3, NOJUISHKAM] HA Bh3CTAHORIBAHE M KOPHOPATHREH JaHbK, NOJUIEKAaL Ha
BL3CTAHOBABAHE - 1 Xun. JB. ).

OcHOBHATA YaCT OT B3eMaHus Mo cpAeOHM cniopose kuM 31 nekemspu 2014 r. B pazmep ua 909
XMIL JIB. Ca BbB Bph3Ka ¢bC 3aBe/ieH cblebeH ek npes 2014 r. cpemty Boennomenuumucka
akanemus Codus EA/J] BaemanusTa ca o AOroBOPH 3a A0CTARKA Ha MEAMIIMHCKH W3IENHA U
KOHCYMAaTHBH ¥ CAHUTAPHO-XUTHEeHHH Matepuant. ChIIHTE ca ¢ IEPHO Ha BB3HUKBAHE OT Mecel]
anyapu 2012 r. no mecen despyapu 2014 r. Cymara Bimrousa Bzemanus — 839 xun. nB. n cvaebuu
pasHocku — 70 xun. aB.

[pes 2015 r. penoTto e cnevenexo or ['pynara ¥ cyMara € W3ugio H3MIaTeHa, B T.4. 00es31ueTeH s
3a 3abaBeHHTE NIALIAHHSA, KOHTO TIPEICTARNSBAT MOPATOPHH HEYCTOHKY, 3AKOHHH JIHXBH W BCHUKH
cbaeOHN pasHOCKH.

20. PUHAHCOBH AKTHBH IO CIIPABEJIJIMBA CTOMHOCT IPE3 ITEYAJIBATA

Kum 31 aexemspu 2015 r. I'pynara npurexxasa 210,958.41 Gpos gsana 8 noseputeneH Gponp
Paiidaizen /bearapus/ Jlukeuasocet (31 nexemapu 2014 r. 544,291.74 Gpos aana).
JoxoaHocTTa Ha gai0BeTe B AoBepuresHns doua koM 31 aexemepu 2015 r. e 1.2857 % (31
nexemepu 2014 r. 1.4694%),

31 31

deremepu dexemepu

2015 2014

BGN '600 BGN '000

MHHAHCOBY AKTUBH Ha | AHYapH 812 -
Itpunobupane Ha ASI0BE NO HOMUHAJHA CTOHHOCT - 800
INponaxGa Ha panose (500) -
[Npeouerka no crpareanusa croiinoct (Ipuiaoxenue 9) 2 12
Cupasennnsa cToliHocT Ha AsioBere 31 ekeMBpPH 314 812

Ilpurexapanute ot ['pynata QUHAHCOBM akTHBM NO COpABEMIMBA CTOMHOCT npes neuanbara ca
knacudmimpant B Hugo 1 Ha Hepapxus Ha cipasennueure crofinoctyd (Ipunoxenne (m)),
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MEJIMKA ALl
NPUNOXEHMA KbM KOHCOJIMJHPAHWU A TOOAUIIEH ®UHAHCOBUA OTUET 3A 2015 roauna

21. HAPHYHHU CPEACTBA H ITAPHYHM EKBUBAJEHTH

31 31

dexemapu dekemepu

2015 2014

BGN 000 BGN 000

[Tapu B 6poii 17 17
Tlapw & pasnAnaIaTCIHY CMCTKH 2,287 2,026
O6mo 2,304 2,043

[MapuunnTe CpeAcTBA B Pa3nUIalliaTesIHM CMETKM Ca B CAGAHWTE BHAOBE BAIYTAl €BPO - HIMA,
watckid aojapu — 311 xuaae.; nesa — 1,976 xunans. (31.12.2014 r.: eBpo - 95 XWLig., LWATCKH
Aonapu - 222 xun.nis., nesa — 1,709 xwing.),

22, COBCTBEH KAITUTAJ

Km 31 pexemepu 2015 roanna OCHOBAMAT aKIMOHEPEH KANMTAN HA APYIKECTROTO-MANKA BKIOYBA
10,068,690 6pos obukropenn noumeHnn akuun (31 nexemspu 2014 ropuna: 10,068,690 6p.).
Beuuku akuui ca ¢ HoMuBan ot | see.

Axyuonepu

Kem 31.12.2015 r. “Codapma”™ AJl konrponupa maxxopurapiua naker akuuy Ha Mepuxa AJl, xaro
npurexasa 6,717,544 Gpos axuuy umm 66.72 % oT axuuonepuns Kanutaa keM 31 aexemepy 2015
ro/iuHa.

“Jlopepue Kanuran” A/l npurexcasa 29.61 %, a apyru akyuonepu - 3.67 % or akuunte Ha Menuxa
All

Kum 31.12.2014 r. ,Jiosepue Kanntan™ Al koHTposupa MaxopurapHus naker akiuu Ha Mejuka
AJl, xaro nputexasa 7,156,349 Gpos axuum winm 71.08% oT akuMoHepHMs Kanutan KbM 31
aekemepu 2014 ropuna. ,,Codapma” AJ] Torara npuresxana 24.38%, a apyru akuuoneps — 4.54%
ot akuuuTe Ha I'pynara.

KonTponnoto yuactue e npunoburo ot ,,Codapma” Al na 26.10. 2015 r. (Ilpunoxenne Ne 1),

HpHTe}K&TCﬂHTe Ha 0BKMKHOBEHH aKu{y HMMaT HpaBo Ha JUBUJIEHT M [a rnacypar ¢ €A4vH riac 3a
BCAKA AKLUMA, KOATO TNipuTexkasar, Ha obuwmre cwsOpanus Ha Menuka AJl. Bemuky akuum ca
PABHONOCTABREHHK IO OTHOWEHHE HA OCTATHYHHTE aKTHBH,

Pono Pesepeent

. 3AKOHOBY pesepsBH no peda Ba T3 xbem 31 gexemepu 2015 roauHa Ha cToitHocT 343 xun,
JIB., KOWTO 3a€[HO ¢ NIpeMHHHMA pesepB npeacrasagsar 26.7 % 0T OCHOBHMA KanuTan, Kato e
JOCTHUIBAT PErAaMEHTHPAHUAT pasMep ¢bIylacHo yerapa Ha “Meauxa™ AJT;

. npemuen peseps Ha croiHocT 2,348 xun. AB., KOHTO TIPEACTARMABA Pa3NHKATA MY
€MHCHOHHATA U HOMMHAJHATA CTOHHOCT Ha H3janeHy akuum npes 1999 r., koATo € B pazmep Ha
1,170 xun.nB., KakTo M nonydeHaTa Pasnuka Xpu npoaaxba Ha obpaTHO M3KyHeHH COGCTBEHK
aKuuu npes M, dpespyapu 2008 r. & pazmep Ha 1,178 xun.ie.

B npeouenvuen pezepe e mipencTaReH pe3YATATHT OF MIBbPLIBAHUTE NPEOLEHKU Ha MMOTH,
MAIUHA B 0BOpyABAHE, HETHO OT OTCPOYEHHUS JaHBK. TIPCOLCHBLYHMAT PE3CPR CE NPU3HABA KATO
HepasnpeneneHa neuanba Clea OTNHCBAHE HA CLOTBETHMS akTHB (M3BakAaHeTo oT ynotpeba,
npoaaxba, Opak u ap.). CbrmacHO OBATAPCKOTO 3aKOHOAATENCTBO, MPEOLEHBYHHUAT PE3EPB
dopMHUpaH OT FIPEOLICHKATA Ha JbArOTPaiBUTe MaTepHAIHH aKTHBM HE MOXKE J1a CE pasnpeseis 3a
nusuenTy. Ipes 2015 r. Tol e yResHueH HETHO OT OTCpPOUCHY jaubiu ¢ 609 xun. 8. B pesynrar
Ha M3BBpUICHA Npeolenka kbM 31.12.2015 r.
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FIPVJIOKEHNZ KM KOHCOJNMINMPAHW A MOJMIIEH ©@MHAHCOBHMA OTUET 3A 2015 roauna

ﬂpyzume peseper BRIOUBAT Pasmpeacyiclii CyMH ov neuanbara B Opeaxoad nepruogud #
peBasopM3aliiaATa Ha ,HLRFOTpaﬁHHTB MaTepPHaliHK aKTHBH, H3BLPILICHA Ha fasa NOCTAHOBNCHNHE HA

MC npe3 1997 r. B pasmep Ha 4,313 xu. ae.

Pezepsom no punancosu axmueu na pasnoioycerue u 3a npodaxcéa B pazmep Ha (13) x.as.
(31.12.2014 r.: (4) x.7B.) e popMupar o1 eekryre OT NOCHEABAIIA OLEHKA Ha MHBECTHLIAMTE Ha

PasmoNOKEHNE M 34 Ipoaaxda no crnpapeiianBa CTOHHOCT.

Pesepsu u nepusnpedenenda newanta Kem 31 dexemepu BKNOUBAT

TTpemueH pesepe

3aKoHOBH pe3epBr
ITpeonenbuen pezeps

Pezepr no ¢uHaAHCOBH aKTHEH

Hpyru pesepen
O6mo

Hepasnpenenena newanba
HetHa nevanba 3a ronunara
Odmo

Cpeono npemeznen opoii axyun

Cpeano nperernen 6poi akuyn

Herna nevwan®a 3a rogmuara 6 xuasndu resa
QOcHOBeH A0X0/1 HA aKLIBA 6 1e6d

23. SAABJIKEHHMA 3A BAHKOBU 3AEMH

HMHBECTHLIHOHHY 3a8MH, B T.4.:

- OBI2OCPOYHA HACH!

~ KPAMKOCPOUHA YaCH
Kpatkocpounn 6aHkoBH 3aeMH - GaHKOB 0BbpApadT
O6mo

31 31

oeremapu dexemepu

2015 2014

BGN '000 BGN 000

56 2,348

343 343

3,487 2,878

(13) (4)

6,135 6,135

12,300 11,700

4,633 2,630

2,347 2,080

6,980 4,710

2015 2014

10,068,690 10,068,690

2,347 2,080

0.23 0.21

31.12.2015 31.12.2014

BGN '000 BGN '000
772 -
496 -
276 -
180 -
952 -

Ktm 31 nexemppu 2015 roauna I'pynarta uma ciiiouen 20roBop 3a 6aHKoB OBbpApadT B €BpO  TIpH

CNEIHHUTE YCIOBHAL
HoroeopeH pazMep Ha Kpeaura:
[Manex:

JIlmxseH npouent:
Obesneuenue:

29 anpun 2016 .

293 xun.ag. (150 xun.espo)

I mec. EURIBOR + 2,75 nynxra
aKTHBH ChC CNEQHHTE 0aNaHCORH CT-CTH:

MALIMHH | 00opyaBane: 618 xun.ns.

Len wa kpenura:
Banancosa cTofBoCT!

000OpOTHM cpencTBa
180 x. nB. (31.12.2014 r. — Hsama)
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NMPHAOKEHHA KbM KOHCOJIMAHPAHUWA T'OTHIIEH $HUHAHCOBHA OTUET 3A 2015 roauna

Ksm 31 pexemspn 2015 roauna I'pynata uma CKNIOYEH JOFOBOP 32 MHBECTHLMOHEH  KpPeaMT B

ERPO [PH CACAIIHTC YCIOBHSA!
Joropopen pasmep Ha kpeauTa:
[Magesx:

Jlnxeen npoueHT:
Obesneuenue:

Ilen Ha kpeaura:
banaHcosa cToiikocT:

565 xun.cepo

25 noemspu 2019 r,

| mec. EURIBOR + 4,9 nyukra

LIEX 32 MPOH3BO/ICTBO HA FOTOBH JIEKapCTBEHH
opmu; 1,679 x. Jis. HananHcosa CTORHOCT M 3aJi0r
BLPXY B3EMaHyy

PEKOHCTPYKLMS Ha MPOU3BOACTREHH MOMEIEHHS
772 x. nB. (He e ycsoeH xbM 31.12.2014 1))

Ksm 31 pexemspn 2015 ropyna ['pynarta uMa cKImOUeH peBoJBUpaill KPeAUT, obesneuaralil
y3zapaneTo Ha HaNKOBY rapaHLH B 11eBa IIPH CACHHHUTE YCIOBHA!

Horoeopex pasmep Ha KpeauTa:
Nanex:

.HHXBGH APGHEHT.
Ofeaneuenpe;

len Ha xpeauTa:
bananscopa cToifHocT:
H3aaneHu 6adHKOBU rapasimu:

100 xun.ns,

25 anpun 2017 1.

1% ropMIHO RRPXY PATMEPA HA RCAKA TAPAHIAS
AKTHBH ChC ClIeJHUTE BaNaHCORK CT-CTH!
MalMEk U obopynsade: 618 xun.ag.

nznasane Ha GaHKOBH rapaHilny

HaMa (31.12.2014 r. — Hama)

44 xun. ne, (31.12.2014 r.: 47 xun. as.)

KuMm 31 pexemapn 2015 ropuna I'pynara uMa ckiiioHeH PaMKOB IOTOBOP MO MEKAYHAPOIHA

KPEJMTHA KapTa B JIeBa NP CHCHHUTE YCIOBHS!
Joroeopen pazmep Ha kpeauTa:
INanesx:

JInxBeH npoueHT:
Obe3neueue:

Ller Ha kpenura:
bBanancopa cToiiHOCT!

24. TTACHBH 1O OTCPOYEHH JAH'BIIH

40 xu.a..

31 aprycr 2016 1.

17,8 nynkra

HAMA

0DOPOTHH cpeficTBa

nama (31.12.2014 r. — vama)

Hpusnamu OMCPOUEeHU OAHDYHI QKMUBH U RACHEU

OrcpoueHuTe AaHbiy BLPXY Hevanbarta kbM 31 leKeMBpy ca MPeACTABEHH B HHIMBHUIYAHHS
OTHET 3a (UHAHCOBOTO CHCTOSHHE KAKTO ClIG/RA:

AKTHBH 1O OTCPOUCHH NaHBIH
TMacueu no OTCPOYCHH JaHBIIH

31 pexemppun 2015 31 rexemnpu 2014
BGN 000 BGN 000

2 4

596 510
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NPHMITOBKEHM A DM KOUCOTH P AT 'O OHILETT GHITAHICOBHI OTY

3A 2015 ropung

31 gexeMBpH 31 nexemppu 31 31
2015 2014 JAeKeMBPH  JAeKeMBpH
2015 2014
BGN BGN BGN BGN BGN BGN
000 ‘000 000 000 000 ‘000
Heren Heren
Axrusn Ilacueu Axkruen  Tlacuew  pasmep pazmep
HMoTH, MAILHHA U - (624) - (543) (624) (543)
obopyneake, B T.4.
Hpeoyenvuen pasmep - (393) - (325) (393) (325)
Biemanua 2 - 2 - 2 2
Mareprantu 3anacu 7 - 7 - 7 7
arylba sa npuetagane - - 3 - - 3
Hauucnenus 3a
HEHM3IIOA3BAHH OTNYCKH 9 - 6 - 9 6
Hauncaenue Ha
3a/ILKEHUS NpU
MeHCHOHHUpaHe 12 - 10 - k2 10
Joxoan Ha Gpu3nuecKn - - 9 - - 9
HTEHE]
Heran otepouyenn
ACHBH 30 (624) 37 (543) (594) {506)
Heusrcerne na omepouenu danvyu 3a nepuoda I anyapu 2015 — 31 oexemepu 2015
Caano Iipn3nartu IpuzsaTa Canno
KbMm 1 B KATO Kbm 31
sayaps  neuanbara  KOMHOHGHT  JICKCMBPH
2015 HIIH HA 2015
3aryGata  BceoOXBaTHMS
3a AOXON H
nepHoaa TeKYHIATA
AAHLYHA
AeKJapanns
BGN 006  BGN '000 BGN '000 BGN 000
HmoTy, Mamimad 1 odopyipade (543) %y (68) (624)
Bzemanus 2 - - )
3aryGa za npucnajane 3 3) - -
MartepranHu zanacu 7 - - 7
HavucneHus 3a HeM3HON3BAHH 6 3 - 9
OTIYCKH
Hauucnenue Ha 3anbiKeHHA 33
obe31ueTeHms Hpu
TIEHCHOHHpaHe 10 2 - 12
Jloxonu na usnuecku nuua 9 (9) . )
OTcpovueHHn AAHLYHH MACHBA (506) {20) (68) (594)
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TIPUJIOKEHUST KBM KOHCONHAMPAHK S TOIMILIEH ®UHAHCOBUS OTYET 3A 2015 rommma

Heuxncenue na omepouenu oanvyu 3a nepuoda I anyapu 2014 — 31 oexemepu 2014 ..

Canpno Hpuznary B Hpuznata Cango
KpMm 1 neuaxiaTa KATO KbMm 31
SHyapH HJIH KOMHOHEHT  JEKEeMBPH
2014 3arybara 3a Ha 2014

nepHoaza BeeobXBATHHA
OXOA K
TeKyIaTa
HANBYHA
AERABPARHS

BGN'000  BGN '000 BGN 000 BGN '000

Hmoru, maiuuHu u oGopy/igane (531) (12) - (543)

Bzemanus 23 (21) - 2

MarepuanHu 3anacu 2 5 - 7

3aryba 3a npucnanase 3 - 3

Hauucnenus 3a HENM3noA3BaHN 8 (2) - 6

OTINYCKH

Hauucnenne Ha sagbmxeHus 3a 19 (9 - 10

ole3leTeHUs pH

TIeHCHOHHpaHe

Hoxonu Ha Puznuecky nuna 10 H - 9
(466) (40) . (506)

OTcpoueHH JaHBYMHH HACHBH

[lpu onpesensye Ha TEKYLHs B OTCPOUEHMTE JaHblM, | pynaTa e Bb3ApUEna 3a cueToBOIHa Gasa,
Ta3H, KOATO € OMHcaHda B cuerosonnata nonntura ([punoxenne (X)), (Hpunoxenne 11},
HprioaeHara npy M3UKCNEHHe HA OTCPOMEHUTE Aauhim KbM 31.12.2015 r. nanbuna crapka € rasm,
onpefeneHa che 3aK0HA 3a KOPIIOPATUBHOTO MOAOX0AHO obnaraHe u e B pasmep Ha 10 %
(31.12.2014 r.: 10%). Meauka Goaxanc (MEDICA BALKANS S.R.L.) ne e ocbiuecTssasano
helHoer 3a 2015 1 2014 1.

25. 3BANBJIKEHUS K'bM IIEPCOHAJIA ITPM NEHCHOHUPAHE

HAbnrocpoynnTe 3aQb/DKCHHS KbM NEPCOHANa NPH NEHCHOHHMPAHE BKJIOUBAT CEFAiLHATA CTOHHOCT
Ha 3agbKenveTo Ha ['pynara 3a m3nnamiaHe Ha oGe3lIeTenys Ha JWLA OT HACTHH NEPCOHAT KbM
JaTara na 0T4eTA 32 GUHAHCOBO CHCTOAHHE IPH HACTBLIBAHE HA NEHCHOHHA BB3PACT.

CornacHe Koniekca Ha Tpyaa B Buiirapus Beekn ciyxuTen UMa Nnpaeo Ha ofe3iieTeHne B pasMep Ha
npe OpyTHH 3aryiaTd npW NeHchoHupane, a axko e paborun npu cvims pabotoparen npes
nocneauute 10 roauHM OT TPYAOBMS My crax, oBe3lleTeHHeTo € B pasMep Ha wecT OpyTHu
3anilaTH KbM MOMEHTa Ha neHcuoHupade. Tora e nnad ¢ gejuaupann noxoau. (Tpunoxerue (1)),
3a onpezensHe Ha re3d 3agbmkeHud ['pynara e Hanpasula akTIOEPCKA OLEHKA, KATO € O3B0
YCAYFHUTE Ha cepTHQHIHPaH akTioep. M3MeHeHHeTo B ceraiusara CToMHOCT Ha 3a/IbKEHHATE KbM
TIepcoHaNa IIPH IEHCHOHHPAaHE € KaKTo ClieBa:
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TTPHJIIOXXEHHW A KbM KOHCOJHMAHPAHM A N'OJAMILIEH @HHAHCOBMA OTUET 3A 2015 roguaa

31.12.2015 31.12.2014
BGN'000 BGN'000

Ceramna eroiiHoct Ha 3axb/okennnTa na 1 suyapu 154 237
Pa3xon 3a Tekym CTax 3a rojiMHaTa 32 31
Pasxon 3a nuxBu 3a rogMHarTa 3 9
Pasxoau 3a Munan crax - (33)
ITnamanma npes roguHara (23) (90
EdextH OT nocienraiy OLCHKH 38 FOAHHATA, B T.4. 77 -
Axnnoepcku 3azy6u om npomenu 666 PUHAHCOGUHINE

HPEORONOICEHUR 18 3
Axmioepery 3a2y0U 0m nPOMeHU 8 demoepagicrume

RPRONOROIICEHUS 18 8
Axmioepcku sazyou/ (nevanbu om Kopexyul, QvANCAWU ce HA

onuma 41 (11)
Ceranma cTolHOCT HA 3a)bJixeHneTo HA 31 JekeMBpPYH, B T4, 248 154
Anarocpouna vacr 216 140
Kparkoepouna vacr 32 14

Hauucnenn cymu B oTueTa 3a ReeoOXBaTHNS A0XO/ [0 LLIATOCPOUHM JOXOAW HA HEPCOHana npu
NEHCHOHMpaHe ca:
2015 2014
BGN'000 BGN'000

Pa3xon 3a Tekyw crax 32 31
Pazxonn za MMHAT CTAX - (33)
Paixon 3a nuxsu 3 9
KomnoneHTa Ha pazxo/ure N0 NIAHOBE ¢ AeOUHHPAHY TOXOIH,

DPH3HATH B nevandara nitn 3arybara 40 7

EdexTi OT nocie/iBaly ONeHKH Ha 3a0b/DKEHHATA KBM HepcoHaa
NpH NEHCHOHHUpaHE:
AKTIOEpCKH 3aryOH OT NpoMeHH BbB (DHHAHCOBHUTE

APEAIIONOKEHHS 18

AKTIOEPCKHM 3ary0H OT KOPEKUMH, ILIBKAIILE CE Ha OnuTa 18

AxkTioepekH 3arydu/(newandu) ot npoMeny B aemorpadciure

IPEATIONOKEHHA 4] (1D

KomMnonenTH Ha pa3sxoanTe 110 MAAHOBE ¢ AeDUHHPANN KOXO0AH,
HPH3HATH B APYTH KOMIGHEH'TH HA BCCOBXBATHHA 10X01
(Iprnomenne 12) 77 -

O6mo 117 7

Tfpu onpenensne na cerawHata crodHOCT koM 31.12.2015 1. ca HanpaBeHd CJIEAHHTE OCHOBHU
aKTIOEPCKH MPETIOIONCHHN:

s+ 33 onpejensHe Ha JMCKOHTOBMA (JaKTop € M3noi3BaHa Hopma Ha 6asa roJWLIeH JHXBeH
npoueHT B pasmep Ha 2.8 % (2014 r.: 3,8%). Hanparsenoro npeanonoxenue ce Gazupa HAa JaHHUTE
3a AOXOAHOCTTA Ha Awirocpounure JLIK ¢ 10 ropmieH Matypuret;

s NPEANONONEHHETO 3a OLJCIOTO HMBO Ha paloTHHUTE 3annaTy ce Hazupa Ha npeaocTaBeHaTa
HH(pOPMALIME OT PBKOBOACTBOTO Ha ['pynara n ¢ B pasmep Ha 5 % TOAHIIEH PBET CIPAMO
MpeaxoaHna oTyeTeH nepuoa (2014 r.. 5 %);

e CMBpTHOCT — 10 TabnMuaTa 3a cMbPTHOCT Ha HCH 3a ofmara cMbPTHOCT HA HACENCHUETO Ha
brnrapug 3a nepuoga 2012 r. - 2014 r. (2014 r: 2011 £, - 2013 1),
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NMPHAOXKEHWA KbM KOHCONMHMIUPAHUA TOAUILIEH OUHAHCOBWA OTHET 3A 2015 roanna

»  TeMI HA TeKyuecTBO — Mexiay O n 16 % B zaBucumocT or netr obocobesy BL3PacTOBM rpynu
(2014 r.: mexmy 0 u 16 %),
Tosu nnan ¢ pedmuupand A0XOAM Cb3aaBa eKCno3uuus Ha Ipymata KbM CIAEIHWTE PHCKOBE:
MHBECTHLHMOHEH, JIMXBEH, PHCK CBBpP3aH ¢ JLAFONETHETO M PUCK CBLP3aH ¢ HApacTBaHETO Ha
paGornure 3annati. PpKoBOACTBOTO Ha [pynara ' onpeaesis 1o CiaeAHns HAYKH:
¢ 33 MHBCCTHLHOHHHUA — JOKONKOTO TOBa € HedoHAUpaH miaH, ['pynara cienpa Aa Habnonasa u
TeKywio GanaHcupa NPeACTOSIMTE IVIAILAHMA [0 HErO C OCHUIYPABAHETO HA AOCTAThYEH NapuveH
pecypc. HCTOPHUECKHAT OIHT, a CTPYKTYPATA HA 3a/(LIDKEHHETO, IOKA3BAT, 4¢ HEOBXOAMMHSAT 1O
TOJIHHA PECYPC HE € ChILECTBEH CIPAMO 0OMYaiiHO MOITbKAHUTE THKBH/HH CPECTRA;
+ 32 NHMXBEHHS - BCAKO Hamanenue Ha jpoxoanocrra Ha JUK ¢ nomobua cpouHocT BoaM 4o
YBEJIMUYEHHE Ha 3abDKEHHETO 110 TUIAHA,
e 33 PHUCKE, CBBP3aH C JBJTOAETHETO - CEramiHaTa CTOHHOCT Ha 3aIBIDKCHMETO KBM fepcoHalla
[Py AEHCHOHWPAHE Ce M3UMCAgRA Npuaaraiiky Had-go0para npeLeHka i akTyaiHa nadopmalius 3a
CMBPTHOCTTA Ha YYACTHHLIMTE B I1aHA. YBEIMUEHMETO Ha NPOAL/DKATENHOCTTA HA JKUBOTA OM
TNOB/IMANA 33 €BEHTYATHO yBeIHUeHHe Ha zaabikenuero. [lpes nocneannte ronuHu ce Habmogasa
OTHOCUTEIHA YCTOHYHBOCT Ha TO3H TIOKA3aTel.;
e 33 DHMCKA, CBBP3aH C HApacTBaHETO Ha pabOTHUTE 3afUlaTH - CeramHata CTOMHOCT Ha
3aAb/DKEHHETO KbM [IEPCOHANa IIPH NEHCHOHMPAHE ce H34MChABa npunaraiiky Ha#-pobpara
npeliedka 3a GbleloTe HapacTBaHe Ha pabOTHMTE 3ariaTd Ha yyactHuuure B mnasa. Takosa
YBENMYEHHE OM J0BE/0 10 YBeAHUEHHE HA 3aBHKEHHETO Ha MjaHa.
AHaM3bT Ha YYBCTBHTENHOCTTA HA OCHOBHHTE AKTIOEPCKH NPEANIONIOKEHMS CE OCHOBABA HA
PasyMHO BBH3MOMCHHTE I[IPOMEHH B Te3H NPEeSAONMKEHHMA KbM Kpas Ha OTYCTHHA MEpPHOJL KaTo ce
NpHeMa, 4e 0CTAHANMTE OCTABAT HENPOMEHEHH.
Edexrure o1 M3MEHEHHETO (YBEIMUCHNE WK Hamanenune) ¢ 1 % na;

a. PeCHIA HA 3ARAAIMUIIE

6. Quckonmosama Hopma
BbPXY CyMaTa Ha OTHETEHUTE PA3XO0/M 38 TEKYW CTAK W IMxBM 3a 2016 . ¥ pecn. BbPXY cerauiHaTa
CTOMHOCT Ha sambipkeHuero wbM 31.12.2015 r. 3a wznnaane na aeUHHMPAHW HOXOAM NPk
NEHCHOHHPAaHE, Ca OLICHEHH KAKTO cleBa;

Edhexmu evpxy pasmepa na pazxooume 3a 2016 2. om RPOMANA HA OCHOGHUME RPEONOAONCEHUSN.

Yeenuuenue Hamanernue
BGN 000 BGN 0G0
HM3mMeneHue Ha pbeTa Ha 3annaTure 4 (3)
Wsmenenue Ha AUCKOHTOBATA HOPMA (1) 1

Edpexmu eopxy pazsmepa wa pazxooume 3q 2015 2. 0m #poMana na 0CHOGHUME APEONON0NCEHUS:

Yeeauvenue Hamanenue
BGN 000 BGN 000
HaMeHenue Ha pbCTa Ha 3aIH1aTHTE 4 3
(2) 2

HMaMeHeHye Ha JUCKOHTOBATA HOpMa

Eexmu evpxy pasmepa na omuemenomo 3a0viocenue kvm 31.12.2015 2. om npomsma na
OCHOGHUME ]1}96()!10]!09!(‘6!“[&!}{.'

Yeenuuernne Hamanenue
BGN ‘000 BGN '000
H3mMeHeHue Ha PBCTA HA 3aIaTHTE 21 (19)
(19} 21

HUsmenenue Ha AHCKOHTORB&Ta HOpMa
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Edexmu svpxy pasmepa una omuemenomo zaowvincenue xwvm 31.12.2014 2. om npomsua Ha
OCHOGHUNE RPEOROAONCCHUA.

Yeenuuenue Hamnanenue
BGN ‘008 BGN 000
WsmeHeHHe Ha PboTa Ha 3ariaThTe 14 (13)
(13) 15

H3menenne na AHCKGHTOBATA HOpMA

CPE,’IHO IpeTCriicHarTa Aropailkd Ha 3a0bJXKERHATA 34 H3IALLaHe Ha J_'{GCI')HHI/I})EIHH HOXONH Ha
nepconana e 8.4 roman (31.12.2014 r.: 9.3 rojmman).

QuaxgaHuTe alladnsg Ha 0663111€T€HHH NpA NIEHCHOHHPAaHE 10 I1aHa ¢ nedmnupaﬂu JOXO0IH 34
CJCABALLKUTE NET 'OAHMHH € KAKTO CligaBa.

Hpozrosuu naauanus Hencuonupane no  Iencuonupane no Obuo
GBIPACHT U CINAHE donecm

EGN '000 BGN 000 BGN '000

Inawganus npes 2016 2 31 1 32

Tnawyganus npez 2017 2 21 i 22

1lnawanus npez 2018 2 29 1 30

Ihawganus npes 2019 2 30 1 31

Hnawanus npes 2020 2 18 1 19

129 5 134

26. IPABUTEJICTBEHH ®PHHAHCHPAHHU A

Hbarocpounnre npaBHTEACTBEHH (yHAHCHpaHMsl ca No CKHOYeH porosop npes 2015 1. sa
bespbaMessHa (uHaHcoBa nomouy no mnporpaMa ,Euepruiina edextusHocT” BLE Bpb3KAa C
NpraoGHBaHETO Ha OOWIOOOMEHHH HHCTANALMHK 33 BEHTHIALMS W KiMMaTHsalms . Gunatcupanero
¢ B pasmep ma 15% or croliHocTra Ha wHcranaupmure. OOwmsT pasMep Ha NONYYEHOTO
dunancupane ¢ 140 xut. nB. To we 6bae NpUzHATO 32 CPOK OT 15 T., NPeACTABIABALL TONEIHUAT
MKHMBOT Ha WHCTANALMWTE, NPOTOPUMOHAIIHO HAa HAUHCACGHHTE pa3xoid 3a aMoprusawua. KbM
31.12.2015 r. huHAHCHPAHETO € MpPEeICTABEHO!

*  KbM HETSKYLIMTE NacuBM — 129 xua. ng.;

*  KbM TekywuTe nacuey (Ipunoxenne 31} — 9 xua. as.
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HPUHONKEHWS KM KOHCOJTHMIWPAHMSA TOOAUIHEH PMHAHCOBHMA OTYET 3A 2015 roauna

27, ThPTOBCKHM 3AXBJIKEHUSA

T’prOSCKHme 3AOBINCEHUA BRAIOYBAT 3abJIKCHHEA 38 ITOKYIIKa Ha MaTepyalii, CTOKU H YCNYFH!

31 31
deKemepu deremepu
2015 2014
BGN '000 BGN '000
3aVLIDIEHIA KBM JIOCTABMRLN OT 1y»OHHA 751 1,104
3abiKCHMY KbM JOCTABYKROM OT CTpaHaTa 512 392
O6mxo 1,263 1,496
3abIKEHHATA KbM JOCTABYMIIN CA TeKYIIM H OE3IIMXBEHH,
Banyrsure 3aaspkenns ca B pasmep na 751 xunais. (31.12.2014 r: 1,104 xun.ae.). Or Tax 8 espo ca
319 xun.ne. (31.12.2014 r. 594 xun. ne.), B war.nonapu ca 432 xunang. (31.12.2014 r: 510 xan.n..).
OBHyaHHUAT CPENeH KPEIUTEH TIEPUOS, 38 KOHTO He Ce HAUMCIIARA JIMXBA NO THPFOBCKH 3abIKEHUS €
180 guu. 'pynaTa HaMa IPOCPOUCHH THPTOBCKH 34bIDKEHHS.
28. 3AABJIKEHNMSI KbM CBLP3AHU TPENTNIPUSATHSA
3AOBANCHUANA KbM COBPIAHU RPEORPUAIIUI CA THPIOBCKH K €A KM CNECAHMTE IPYKECTRA
(Mpusioxkenne 33%
31 31
AexemMBpH AeKeMBPH
2015 2014
BGN '000 BGN '000
Heanuuu 1 Cuxore AJ] 68 -
Codapma Tpeitaunr AJl 14 29
EneprouHBecTMbHT AJ] 6 6
Codapma Unmorn AJICHL] 2 5
Obwo 90 40
3apbmxenuero koM Codapma Tpelipunr AJf kbm 31 1ekeMBpH € BbB BPb3Ka C NPEJIOCTABEH HA
CBBLP3AHOTO NPEANpPUATHE rojuileH GoHyC, BbB BPb3Ka ¢ NpoAakOa Ha NPOAYKLIMI H CTOKH.
3a[IbJDKHHATA KbM OCTRHATIMTE CBLP3AHM HPSANPHATHS KbM 31 IGKEMBPH ¢ BBB BPBH3KA C IOCTABKA Ha
YCAYTH.
29. 3BAABJIKEHHSA K'bM IIEPCOHAJIA ¥ 3A COITHATTHO OCHYYPABAHE
31 31
deremepu dexemepu
2015 2014
BGN '000 BGN 0060
3anbKeHUs KbM AePCoHaa, B T.4. 267 276
Havucnenus 30 Henoaseanu KOMREHCUpYeMu OMRYCKY 82 46
3ajbiKeHns KbM 00LIEeCTBeHOTO OCHTYpABAHE, B T.4, 76 84
Havucrenust 3a Henonseany KOMREHCUPYEMYU OMRYCKU 13 7
Obuo 343 360
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ITPAUNOKEHWA KbM KOHCOJIMAMPAHWA TOHHUHIEH GHMHAHCOBU OTHYET 3A 2015 rojuna

30. 3AJIBJDKEHHAS 3A JAHBIU

Jlansk gRpxy noGapeda croiHocT
KopropaTHeeH laHBK
Janbun BLpXy A0X0AuTe Ha DHU3HUYECKUTE JIHIIA

Jannus npu HITOUTIHKA
Obmro

31. JPYTU TEKYIUM 3AABJIAKEHAA

3anopu, BAOFOBE U JIP. BLPXY 3aliaTH Ha repcoHana
3apinKeHne 38 AMBUACHTH

Texyla yact Ha NPaBUTEACTRCHO (pUHAHCUpaLE
["apanHimu

Hpyru sagbiokedns

O6mo

32. PHHAHCOBU UHCTPYMEHTHA

31 31
dexemapu dexemepu
2015 2014
BGN '000 BGN '000
117 102

16 58

16 28

25 28

174 216

31 31
NeKeMBPH ACKEMBPH
2015 2014
BGN '600 BGN 000
25 17

9 10

9 -

- 2

1 6

44 35

CrpykTypa Ha (GMHAHCOBHTE aKTHBH Y nacuBM Ha 'pynaTta kbM 31 AeKEMBpU TO KATErOPHH €
HOCOYEHA MO-A0Y. 151 BIJIIOYBA BCHYKM (JMHAHCOBM akTHEH B I pynaTta Ha “KPEInTH M B3eManus’,

E-14

“iMHAHCOBY aKTHBH Ha PA3NONOXEHIE M 3a npoiaxkta”, “OUHAHCOBH aKTHBN 110 CIIPABE/UTHRA
croiidoct npez neyanbara” ¥ GuHaHCOBHTE NacueH B ['pynara Ha “Apyry (MHaHCOBM nacusn”™,

31.12.2015 31.12.2014
BGN 000 BGN 000

Dunancosu axmueu

Hueecmunun na pasnoaodicenue u 3a Apooancéa 859 145
@unancosn akmue no CHPAGEOTREA CIMOIIHOCH HPEC3 314 812
Rewanbana

Kpeoumu u gsemanun, ¢ m.o.; 8,672 7,166
Baemanus ot cebpsanu npeanputas (Hpuaoxenue 17) 2,608 918
Toproecku B3emanus (Ilpunoxenne 18) 2,850 3,289
Jpyra zemanus 310 916
Iapuunu cpeacrsa W napuuny ekpuBaneHTy ([Ipunoxenne 21) 2,304 2,043
Qom0 dUHAKCOBH AKTHBH 9,245 8,123

55



MEJIMKA AJl
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Dunancosu RacueH

Banroeu saemu 952 -
JbarocpouHy GaHKOBH 3aeMH 772 -
Kparkocpounu GaHxoBEH 3aeMu 180 -
Apyzu unancoeu nacugu, ¢ m.u.: 1,362 1,546
Twproscku 3aabmkenns {{lpunoxenne 27) 1,263 1,496
3anbiuKenHs KbM cebp3anu npeanpuatis ([punoxenue 28) 90 40
Hpyru sanbmxenus (Ipunoxenne 31) 9 10
00610 HUHANCOBN NACHBH 2,314 1,546

prnaTa € M3JIOXKCHA Ha CACAHUTE PHCKOBE IPH H3TII3BAHETO HAa (I')PIHEIHCOBH HHCTPYMEHTH!

. Kpeanten puck
. JluxBuaeH pHck
. IMazapeH puck

Tosa npunoxkenne npeacTaBs HHPOPMALIMS 3a eKCMO3MIKMATa Ha [ pynaTa Ha BCEKH OT
FOPEenOCOUCHHUTE PHCKOBE, LeinTe Ha 1 pymnaTa, IOMUTHKH 1 OpOLeayPH 3a ONpee/isie u
VIIPaBieHHe Ha PHCKOBETE M YITPABIEHHETO Ha Kanutana na I'pynara. Jornbanureann
KOJINYECTBEHH ONOBECTABAHMS €A BK/IIOYCHY B T34 (JUHAHCOBH OTUETH.

H3nbanrutendnaT aupexTop 1 YnpaBuTenHuAT ChBET HA APYKECTBOTO-MaHKa HMAT OTTOBOPHOCT
33 APHIAraHeTO M HAOJIOICHUETO Ha [IONIMTHKUTE FIO YHPABieHue na pucka 8 ['pynara.

BnBeaeHy ca MOMHTHKH, C KOHTO C€ LIENK Ja Ce MASHTHQHUHPAT ¥ aHaM3WPAT PUCKOBETE, Ha
kouto I'pynara € u30meno, Aa ce OrpaHuiu W KOHTPOJINPA PUCKA, J1a ce HalIoJaBaT PHCKOBETE H
Jla ce nipwiiaraT orpagndenusta, [Tonurakire 3a ynpas/ieHHe Ha PHCKa ce NPEriexkIaT peaosHo, 3a
Ja ObAaT oTpaseHy nmpoMeduTe B AeiiHocture Ha 'pynara. C nomourra Ha 00ydeHmMa 1
MEHMIDKBLPCKK cranaapty I'pynara uMa 3a Lel Ja pasBrue KOHTPOJIHA CPEAa, B KOSTO BCHYKH
CNYXUTENN MMAT pazOMpaHe 3a TAXHATA PONS U 3aAbIKEHUA.

32.1. Kpennren puck

KpeaureH pyck e puckbT oT (piHaHcORH 3aryOu 3a [ 'pynara, B ciiyuaid 4e KIHEHT WM KOHTPareHwT
110 J3/1eH (JHHAHCOB WMHCTPYMEHT HE YCTIEE Ja TOTacH LOrOBOPHOTO CH 3aAbJLKEHWE H BLIHHKEA
OCHOBHO OT B3eMaHMsTa.

Manaranero #a I'pynaTa Ha KpeAUTEH PUCK € CRbP3aHO ¢ XapaKTepUCTHKHTE HA B3EMAHHATA OT
KJIHEHTH.

VYnparneHUeTo Ha KPEUTHHSA PUCK TI0 OTHOUIEHUE Ha B3EMAHUATA OT KJIMEHTH € HACOYEHO KbM
TIPMIAraHeTO Ha KPeIMTHA NOJUTHKE, KHASTO [INATEKOCIOCOOHOCTTA HA BCEKH HOB KIIHEHT €
aHANM3MPaHa HHAHBHAYAJIHO, & 33 CHIUECTRYRALIM KIMEHTH Ca OfpeAeIeHH KPESIHTHH TUMUTH,
HonmbaHuTenHo ca BbBeieH: W NPeANNAILAHUS NIPH ONPEISNeHH KIHEHTH, KaKTo 1 OaHKOBH
rapaHiuy, aKpeAUTUBH H 3aMMCH Ha 3arloBeaHt C 1eJl MUHHMH3HPaHe Ha KPeRuTHUA puck. I'pynara
¢ onpeenniia oGHJyacH KPeanuTeH Neprol 3a ThProBeKUTE B Auanazoda oT 45 no 270 nun. 3abasa
cled TO3W MePHO € NPHETa KATO eAUH OT WHAMKaTopuTe 3a obesuenxa. [Ipernen 3a uuiukanuu 3a
ofe3neHKa Ha B3eMaHMATA OT KJIMeHTH Ce U3EbPILBA HHAHBHAYANHO N0 KNHEHTH, KaTO Ce B3eMaT B
Mpe/BH/ MAHAMM W TEKYIIIH R3aHMOOOTHOIIGHHS C KJIHEHTA, KAKTO M CTATHCTHHECKH AAHHH 34
U3BBPILEHUTE NOKYNKU U NAIIAHMA.

['pynara npuema, 4e MMa KOHLEHTPALMS HA KPEIHTEH PHCK, KOIATO B3EMAHMITa OT ellH
THPIrORCKH KOHTpareHT ca noseye o1 10% or croliHocTra Ha Benuky Bzemanua. Kem 31 aexemepn
I'pynara ¥Ma KOBLIEHTpALlM Ha B3EMAHHUS OT KIIMEHTH, KaKTO CAeBa:
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MEJTHKA AJT
MPHIIOKEHHS KBM KOLICOMAMPAIIMS FOMULLIEN GHITAIICOBUS OTUET 3A 2015 rogusa

31 31 31

AeKeMBPH  JleKeMBpH 31 AeKeMBPH

2015 2015  pexemepn 2014 2014

% BGN '000 % BGN '000

Knuenr 1 30% 1,712 4% 239
Knunenr 2 16% 911 15% 774
Kianenr 3 14% 798 13% 643
Knnenr 4 11% 628 10% 535

C161paeMOoCcTTa M KOHLICHTPALIMATA H2 B3€MAHHSITA Ce CHEIM TEKYILO, ChIUIACHO YCTAHOBEHATA
nonuTHka Ha I'pynarta. 3a 1enra exe/HEBHO Ce NPARK nperies oT pHHAHCOBO-CUETOBOIHMS OTACH
Ha OTKPUTHTE MO3HLMH N0 KINUEHTH, KaKTO U MONYYEHHTE MOCTHINEHH, KATO C& H3BBPIIBE AHANH3
Ha HETLIaTEHUTE CYMH.

Ilaprunnre cpeacTsa B I'pynara v pa3ninaiaTeaHuTe OHEPALIMH ¢4 ChCPEIOTOYEHH B PasINYHK
IyepeoKsiacHM Oanku. [Ipy pasnpeneneHHeTo Ha NapHUHKUTE MOTOLM MEKAY TAX PbKOBOACTBOTO HA
['pynaTa ce croBpasgra ¢ peanla GakTopH, MENLY KOHTO PasMepHTe Ha KaltuTalla, CHIYPHOCTTA,
JMKBHAHOCTTA, KPEAUTHUS TIOTEHILMaN Ha GaukarTa 1 ap.

32.2, JIuknHaeH pHCK

JIMKBHAHUAT PUCK CE M3PA3siBa B HeraTuBHaTa curyaums ['pynara na He Obie B cheToaHME A
nocpeiine 6e3yCNOBHO BCHUKH CBOH 33ALJLKEHUS CHIIACHO TEXHMS Najiex. Ta nposeskaa
KOHCEPBATHBHE NOJMTHKA I10 YIIPABNEHHE Ha IMKBUAHOCTTA, YPe3 KOATO MOCTOSHHO MOIbPIKa
ONITHMAa/IEH THKBK/IER 3aI1aC NaPUUHK CPeACcTBa, Jobpa cnocofHOCT Ha MHAHCUpaHe Ha
CTONAHCKATA CH JEHHOCT, BKA. Upe3 OCHTYPABAHE HA AfEKBATHM KPSIHTHHA PECYPCH U YIICCHEHHS,
NIOCTOSHHO KOHTPOAHO HabniogeHue Ha aKTHUECKHTE M MPOrHO3HU NapHHMHK NOTOLM HO NEePHOIM
HALpeR ¥ NOAAPIKAHE HA PABHOBECHE MEKY MATYPUTETHUTE I'PanuLL Ha aKTHBUTE W TIACHBHTE
Ha ['pynara.

YnpasneHKWeTo HA TO3H PUCK ¢ M3BDbPILIBA ChIVIACHO YTBLPASHHTE BbTPELUHH NPOLeAYPH 3a
TJI2ZHHPAHE W TEKYIHO HaOMIoACHHE Ha NAPUUHKTE NOTOLM 0T YIIPaBUTe/HUS CHBET 32 FapaHTHpaHe
Ha CBOGBPEMEHHO ChOMpaHe Ha B3CMaHUATA W MOraciaBale Ha 33Xb/HKEHHATA OCBEH OT NOTOLH OT
CTOMAHCKA AEHHOCT K OT TIPHUBNEUESHN cpeicTra 1o GopMara Ha 3aeMU, BIJIIOYHTENHO
NOhPKaHe Ha aieKBaTeH Ha NOTpeGHOCTHTE JIMKBK/EH 3anac, [pyrnara e CKounna JI0roBop 3a
oBBPApadT ¢ 1eN, NPU HEOBXOANMOCT A4 OCHI'YPH JOMBLIHHTENHH OCOPOTHH CPEACTBA H3BHH
coberpeno renepupanute. Kem 31.12.2015 r, I'pynara uma 3ajibpkenus B pasmep Ha 180 xun. nis.
110 T34 forosop (kM 31 nexemepu 2014 — HaMa 3aaBKeH ),

Mamypumemen ananus

fto-nony ca npeacraBedu (UHAHCOBMTE HEJSPMBATHRHM MacuB¥ Ha ['pynarta, rpymupaHd 1o
OCTATBYEH MATYPHUTET, ONPENEICH CIIPAMO AOrOBOPEHMS MAaTYPUTET KbM Jarara Ha (hMHAHCOBHS
oruer. Tabnuuara e n3roTeeHa Ha 6a3a Ha HERMCKOHTHPAHH TAPUMHU IOTOUM W HAN-DAHHA 1ATa, HA
KOSTO 3a/ib/HKEHHETO € H3ncKyemo. CyMHTE BKITIOUBAT IMTaBHUIIH W JIUXBM.
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NPHIOXEHHWA KBM KOHCOJIMIHPAHWA TOMUIIEH ®HHAHCOBHA OTYET 3A 2615 roauHa

31 pexemppn 2015 Banancopa J[lorosopen Orlpo6  Or 6o Hap 1
cToiinocT napHUues  Meceua 12 FOOHHA
OTOK 10 mMecena
CHPABEATHR
a cToHHOCT
BGN '000 BGN'600 BGN'000 BGN'000 BGN 000
PupaHcOBH HACHBH
Jbarocpoyny 6aHKOBH
3aeMH 772 826 154 154 518
Kpatkocpounu 6aHKOBH - -
3aeMU 180 180 180
TBProOBCKY 38/IbJKEHHS 1,263 1,263 1,263 - -
3agbIKEeHHs KbM CBbP3aHU - -
NpeAnpasThs 90 90 90
Hpyru 3axbxeHus 9 9 s - -
Obmo 2,314 2,368 1,696 154 518
31 xexemepn 2614 banancosa Jlorosopen Otrl1p06 Or6no Han 1
CTOHHOCT napuuen mecela 12 roHHA
NOTOK N0 Mecena
cHpakexIMB
A cToHHOCT
BGN 000 BGN 060 BGN'000 BGN '000 BGN '060
PuHAHCOBH NACHBH
THProBekH 3anbLIKeHHs 1,496 1,496 1,496 - -
3abRKEHHSE KBM CRBP3AHN - -
IPEANPHATHA 40 40 40
Hpyru 3ampbrokenus 10 10 10 - -
Obumo 1,546 1,546 1,546 - -

32.3. Nazapen puck

IazapuusgT pHCK € PUCKLT, CRBP3aH C NPOMERHTE B Na3apHuTe CTOHHOCTH KaTO MPOMEHH BLB
BAJLYTHHUTE KYPCORE, IMXBEHHUTE NPOLIEHTH M LEHHTE Ha KAIMTAJA, KOUTO HMaT e)eKT BLpXY
npuxoaare Ha I'pynara niau croliHoctra Ha uHancosuTe HHCTpYMeHTH. LlenTa na ynpapienuero
HA Ma3apHUA PHCK € Aa KOHTPOAHPA EKCHOZKIIMATA HA NA3apeH PUCK B PAMKHUTE HA AONYCTHMH
napaMerpy. PUHAHCOBUTE PUCKOBE TEKYILO ce HASHTH(MUUMPAT, u3mMepeaT 1 Habmonasar ¢
TOMOIITA Ha PasHYHK KOHTPONHN MEXaHU3MH, 33 Ja ¢¢ ONPEACNsT aaeKRaTHH 1IeHM Ha
ApPOAYKTHTE M YCIyrHTe Ha ['pynarta, KakTo U ia ce OLEHAT aleKBaTHO NMPABEHUTE OT HETO
MHBECTHLMH ¥ (hOPMHUTE 34 NOJABPIKAHE HA CBODOIHHTE NMKBUAHHW CPEACTRa, O3 1a ce A0IycKa
Heonpariasa KOHLIEHTPALKA HA Ta/IeH PHCK.

(7 Banymen puck

I'pynaTta e H3J10:keHa Ha BajlyTeH PUCK, JOKOJIKOTO ChLIECTBEHA YacT OT JOCTABKUTE HA MATEPHAaIN
C€ OCBIIECTBABAT B JIOJIAPU, OCTAHAJIATA YACT OT OCHINECTRABAHMTE OT HEA TPAH3AKLIUK B HYXKA
BaJlyTa ca JeHOMMHHMpPAaHH B eBpo. ChbIeCTRYRA BAYTEH PHCK OT AOKAauBaHE HA KYPCa Ha LIATCKHS
AONEP MPY TIOKYNKATE, FO/EMA HaCT OT KOMTO Ce M3BBPIIBAT B Tasu BanyTa. KypeeT Ha Gbirapekus
nes e dukcupaH KbM eBpoto Ra 1.95583 nea 3a 1 eppo. Ipu TpaH3akiuHTe B UyKIECTPAHHH
Banyts ['pynara He U3ron3sa XeLKHPaIH HHCTPYMEHTH.
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ITPHJIOXEHHM S KM KOHCOJIMAHMPAHWS POJHWIUEH ®HMHAHCOBHA OTYET 3A 2015 roauna

Banymnu nozuyuu - canda

31 31
dexemepu oexemMepu
2015 2014
UsD Usbh
BGN 000 BGN '060
PDrnancoBy aKTHBH 311 222
DUHAHCOBH NacHBH (432) (510)
Cnednume 3nauumMy ANYMHU KYPCOGE Cd HPUTOIICUMU NPES NEPUOOA.
Cpenen npHIOKHM KYPC 32 nepuoaa
1 anyapu-31 nekemMBpH 2015, 2014 1.
UsDh 1.76441 1.47419
Kype kbm 31 aexeMBpu 2015 . 2014 r.
USh 1.79007 1.60841

AHAIN3 HA TYBCTBHTEIHOCTTA

10 npoueHTHO yBeAMYENHE Ha Kypea Ha JIeBa CIpaMO WaTckus gonap kuM 31 aexeMep 6u
HAMATIMIIO KanWTajla ¥ Hepasripe/ieneHaTa nedanta cbe CyMUTE MOCOMEHH NO-A0/1Yy. AHAIMILT €
HafipaBeH Ha 6a3a BanyTHUTE MO3MUMK KbM 31.12.2015 r. u cvorBeTho koM 31.12.2014 1. 1
JOIYCKA, 4€ BCHUKU APYTH NPOMEHIMBH, 0COOSHO JUXBEHHTE NPOHEHTH, Ca HOCTOSHHH.

B cobcernenna B oTuera 3a
KaauTag - BeeodXBATHHA 10X01 (B
KOMIOHEHT neqyaafaTa HiIH
“pepaznpeneneHara sarybara 3a roJAHHATA)
meuania”
BGN 000 BGN '000

31 nexemspu 2015 an (IH

31 nexemepu 2014 (26) (26)

10 nponeHTHO HaMaNeHHe Ha JIeBa cnpSMO WATCKUS onap KM 31 aekeMBpH O UMallo ChLUHA
Kat0 CYMH, HO 06paTeH KaTo nocoka edaeKT HpH JOOYCKEHETO, 4€ BCHYKH APYFH TIPCMEHITHBH Ca
TIOCTOSHHM.

(ii) Huxeen puck

B crpykrypara Ha axrupuTe Ha Fpyiara JTUXBOHOCHUTE aKTHEY Ca NIPECTABEHH OT TEAPHYHHTE
CpeCTRa, KOWTO ca ¢ (PMKCHpaH JIMXBeH npouenT OT Apyra cTpaHa, APHBICHEHUTE CPEACTBA HA
I'pynara nop dopmarta Ha ILATOCPOUHH U KPATKOCPOUHH 336MH ¢a 00HYAHHO ¢ MPOMEHITHB JTHXBEH
npoieHT. Toea oBCTOATENCTBO YACTUYHO MOCTARS MAPHYHHTE TIOTOLH Ha | pynara B 3aBUCHMOCT OT
JHXBEH pUcK. ['pynara He W3n0N3Ba AEPHBATHUBY, 34 1a HAMAJIM EKCIIO3ULMATA KbM HPOMCHHTE B

JIXBCHHA IIPOLICHT.
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{IPHJIOKEHM A KbM KOHCOJHMAMPAHMWA FOJAMIIEH GHMHAHCOBKMA OTYET 3A 2015 roanHa

JInxXpen anaan:
31 gexemepu 2015

DUHAHCOBH AKTHBU
HHpecTnimy Ha pasnoamkenye 1 3a npojiaxta

(DUHAHCOBK AKTHBH N0 CNIPaBeIMBa CTOHHOCT
npes nedandara
B3semanus OT CBbP3aHK NPEATIPHATHS

Tuprosckn B3eManus
Hpyru BzemManunn
Hapuunp cpeacTea ¥ NapUuHU EKBHBANCHTH

OQdmon
durancosy nacuBn

Hdmiarocpounn 6aHKOBH 3aeMH

Kpatkocpouny 0aHKOBH 3aeMH
Trproeeky sanbinkenus

3aAbIDKEHHS KbM CBBP3aHH NPeAn PUSTHS
HApyru 3axpkenus
Oomo

31 xexemepn 2014

DHHAHCOBN AKTHEH

PHHAHCOBY AKTUBH [0 CNPAREAHBA CTOHHOCT
npes ne4anbara

MuBecTHIMY Ha pa3noaoxeHde | 3a npoaaxoa

Bsemanuns ot cBbp3aHu NpeaAnpUATHS
Hpyru s3emarms

Teprosexy B3eMaHus

[lapyaHu CpeAcTBa M NAPHUHH CKBUBAICHTH
Obuio

OUHAHCOBH NACHBH

TbproBexy 3abKeHUs

3a0bIDKEHHA KM CEBPRAHH NPENITPUITHI
Hpyru zanpmxenus

O6mo

Auanus na nuxeenama YYECINGUMCHOCH

[pu npearionoxenue, 4e IMXBEHUST NPOLESHT B nesa (eBpo) 6U ce yeenuumn ¢ 50 nyuxra (0.5%) u

Do e ¢ ¢ ILIABAY oGuyo
puxcupa  anxsen %
" JINXBEeH
%
BGN '000 ?000}; BGN 000 BGN 000
359 - - 859
314 - 314
2,608 - - 2,608
2,850 - - 2,850
310 - - 310
17 2,287 2,304
6,958 2,287 - 9,245
- - 772 772
- - 180 180
1,263 - - 1,263
90 - - 90
9 - . 9
1,362 - 952 2,314
Oe3anXBeHn C ¢ ILIABAL O6mo
tpukcupa  auxeed %
H JAuXBeH
%
BGN 000 ‘?g)g BGN'000  BGN '000

812 - - 812
145 - - 145
918 - - 918
916 - - 916
3,289 - - 3,289
17 2,026 - 2,043
6,097 2,026 - 8,123
1,496 : - 1,496
40 - - 40
10 - - 10
1,546 - - 1,546

AK0O CC MIHOPHpa BJIMAHHETO HA OCTaBaIMTe ITPOMEHIIHBH BEJIMYHHH, neuanbara clieq AaHbs4HO
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MEJIMKA AJl
MTPMAOKEHUA KBM KOHCOIHIMPAHUS NOIMIIEH ®HHAHCOBH S OTUET 3A 2015 roguna

obnarane 3a roaunara, pecrt. cobereenyar kanuran, 61 ce yeenuuuna ¢ 4 x.ae, (2014 r. yama). Iipu
Hamanenve 30 nynkTa (0.5%) 1 axo ce urHopUpa BIMSHHETO HA OCTAHAJIMTE TIPOMEHIIMBH BEJTHYHHHY,
neyanbara cnej AaHbYHO obnaraHe 3a roguHaTa, peci. coOCTBEHUAT KanuTal, On ce Hamanmna ¢ 4
x.718. (2014 r. psma). Msuncaenusara ca Banpaseny Ha 0a3a CTpPyKTYpara Ha akTHBHTE M TTACHBHTE KbM
JATaTa Ha OT4era 3a (PMHAHCOBOTO CHCTOSHHE, KOATO ¢e TIPHeMA 38 MaKCHMasiHa eKCNO3HLM 33
nepHoaa.

(@iiy  Henoeu puck

['pynara e ©3n0)keHa Ha LIEHOBM PUCK OT JIBa (paKkTopa:

a) eBeHTYAJIHO HAMAJIABAHE H& NPOAAKHHUTE LIGHH Ha CTOKUTE, AOKOJKOTO NPEAE/IHITE LEHUTE Ha
N nexapcTraTa ce obpasyear B Phuarapus csrnacHo Hapenba 3a yenosusra, ipapuiiata v pesia 3a

: PErynypaHe 1 perucTpuUpaHe Ha LGHUTE Ha JIEKAPCTBEHUTE NPOAYKTH; H

§) mHapacTBalllaTa KOHKYpPEHLHs Ha ObIrapckus fapMateBTHUICH nazap, pedUleKTHpalla ¥ B HEHMTE
Ha IeKapCTBaTa.

3a MuUHUMU3MpaHe Ha ToBa BivsHue I'pynata npunara csos GpupMeHa cTpaTerus, uenama
ONTHUMH3HPAHE HA Pa3XOHM, CBLP3aHU ¢ JOCTABKATA HA CTOKH, BAJIHMPAHE HA aITEPHATHBHH
AOCTABMMULH, NPEANArail H3roAHH TeProBCKN YCIIOBHS, ¥ HE Ha NIOCTIEAHO MACTO - FbBKaBa
MapKeTHHIOBA U LIeHOBA NONHTHKA. JOrOBOPHHTE OTHOLIGHHUS C KIMEHTHTE/ A0CTABUMLUTE Ca
0DBEKT Ha TeKyILo HabOACHHE W NEPHOIHYEH aHau3 M 00CHKAAHE 3a npepastiieK/iane, pecr, 1
aKTyaJin3Hpane/TIpeoropapate CnpamMo NPOMEHUTE Ha nazapa.

TIpes 2015 r. rpynara ¢ U310KeHa Ha LIEHOBH PUCK N0 OTHOLIEHHE HA HPUTEHABAHUTE OT HES aKIMH,
Kjacumimupany kato (hMHAHCOBH AKTHMBM HA pasnoiodkeHHe M 3a npoaaxba — npunobutu npu
NIOKYTIKH Ha (HOHIIOB 1a3ap, KaKTO M 110 OTHOLIEHHE HA NPHTEKABAHUTE OT HEsl AAI0BE B NOBEPUTENIHN
donnose, knacudmuMpany kato dUHAHCOBM aKTUBH O ChpaBeiiMea cTofiHOCT nipes neyandara. 3a
LeNTa PBKOBOACTBOTO CHACAH W SHAIM3HPE BCUUKH NPOMEHH HA NA3apa HA UCHHM KHIDKA, KaKIo
M3II0/13BA KOHCY/ITAHTCKUTE YCNYTH HZ ©IMH OT Hail-aBTOPUTETHHTE B CTPaHATA MHBECTMHHMOHHH
o NOCPSAHHALA.

Ynpas/jerue Ha KANWTANOBHS PHCK

C ynpaBnerwero Ha xanutana [pynara lend Aa Cb3faRa U TNOAABPKA BBIMOKHOCTH TA Ja
NpOXb/KH A3 (YHKUMOHMpA M 1@ OCHUTYPABA CLOTBETHATA BBH3BPHIIAGMOCT Ha MHBECTHPAHMTE
cpeacTBa Ha cOoOCTBEHMKA, CTONAHCKHM NMOI3K HAa APYTHTE 3aHHTEPECcOBAHM JTHLA W YUYACTHHLH B
HelHug Ou3Hec, KaKTO ¥ Ja MOAABPKA ONTHMAAHA KalMTaloBa CTPYKTYpa, 33 Ja cé peayuupar
pasxoauTe 3a KanuTana.

I'pynata Texyio Habnonasa OCHIYPEHOCTTa W CTPYKTYpaTa Ha kanuTana Ha 6a3a chOTHOHIEHHETO
Ha 33 )IbKHANOCT. XapaKTepHO M 3a ABaTa nepuosa e, ue ['pynara (pnancupa 1efHOCTTa CH, KaKTo
OT cOBCTBEHHMTE CH reHepHPaHH Tieqantu, Taka H KaTo NOAALPKE OUPEAENSHO HHBO Ha THProOBCKH 1
APYTi KPaTKOCPOUHM 3a/IbJIKEHMS W GaHKOBH 3aeMMU.

31.12.2015 31.12.2014

BGN 000 BGN '000
Cobereen xarmrran / QB0 3aabiDKeHUA 7.64 9.43
Hapwusu cpeactea v exsusanenTd / OG0 3aABKEHHS 0.60 0.73

Vnpasaenne kanurana sa pynara

Tonurtuka Ha ['pynara ¢ na nojaspsia nobpa kanuranopa 6asa, 3a 1a OCUIYPH YBEPEHOCT Cpeil
HHBECTHTOPUTE, KOHTPAreHTHTE H (oHIoBaTa 60OpCa M Aa ce CTPeMM KbM OBACHIO Pa3BHTHE Ha
busHeca. PrropogersoTo Ha ['pynara HaGmoaaga Bb3BpbLILAEMOCTTA Ha KanuTana. Hama npomsna
npes NepHoAa B MoAXo/a Ha 'pynara 0THOCHO YIPaBIeHHETO Ha KaluTaila.

CopagennuBH cTOHOCTH

KonuenuusaTa 3a cnpageiiMaaTa CTOHHOCT npearonara peaausupane Ha QUHAHCOBH MHCTPYMEHTH
qpes HpOl[a?KGa, Ha Dasa HO3MIKATa, NPEANONOIKEHHUATa H IPEHEHKHTE Ha HE3aBHCHMH Ha3apHH
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MEJIMKA AJT .
TIPHJIOKEHHA KM KOHCOJIMIUPAHUS MOMMILEH ®UHAHCOBHS OTYET 3A 2015 rogmsa

Y4aCTHHLIM H2 OCHOBEH MW Hal-M3rOJIeH 3a JajeH akTHB WK NackB nasap. 3a ceouTe GUHAHCOBH
aKkTMBH M nacupH ['pynaTta npuema xaTo ocHOBeH nasap ¢HHaHCOBHTE nasapu B bbnrapus — bOb,
FOJIEMHTE THPrOBCKM BaHKkK — JWIBPH K 3a onpeleieHd cneuu(puyHE HHCTPYMEHTH — JHPEKTHH
cheaxy Mexay crtpanrute. B moseuero cnyuaw, ofave, ocobeHo nO OTHOIIEHHE Ha ThPrOBCKUTE
B3EMAHUA H 3aIbJUKEHHS M Kpeaurute, ['pynarta ouakra a peamuzupa Te3d QUHAHCOBH aKTHBU U
upes TAXHOTO WANOCTHO OOPaTHO HM3ILIALLAHE WIIM PECil. TTOraciBaHe BbB BPEMETO. 3aTOBa Te ce
NpeACTaBAT A0 TAXHATA AaMOPTHU3UPYEMa CTOHHOCT,

Cpllo Taka rojamara 4acT OT (JMHAHCOBHTE AKTHBM M TIACHBH ca KPaTKOCPOYHH MO CBOATA
CBIEHOCT (THPrOBCKH B3EMaHHUS M 3a1b/DKEHMA, KPATKOCPOUHH 338EMH), WM Ca OTPa3eHH B OTYETA
3a (PMHAHCOBO CHCTOSHHE HIO ONpeiesieHa masapHa (MO ONpPeaeNeH OUEHBYCH METOH) CTOMHOCT
(MHBECTHUMY B LUEHHH KHMXKA, KPEAHTH C TIPOMEHJIMB JMXBEH HPOLEHT) M TIOPaJH TOBA TAXHATA
CTIpaBEAJIMRA CTOHHOCT € IPUOIH3HTENHO PaBHa Ha GanaHcoBaTa UM CTOHHOCT.

(PUHAHCOBH MHCTPYMEHTH — aKIidH B NYONWUHA APY/KECTRA M AOBEpHTENHM (HOHIO0BE, IIPUROOHTH
ot I'pynara npez 2015 r. ce ThpryBat Ha peryiMpaH nasap, 3a KOMTO WMa KOTHPOBKY Ha Na3apHu
LIeHH, TIopaay koeto, I'pynara ru U3nos3Ba Npy OLEHKHTE CU 110 CIPaBe/JIMBa CTOHHOCT.
Prroponcreoro na ['pynara cuuTa, e TIpH CBHILECTBYBALLUTE OOCTOATENCTBA NPEACTABEHHTE B
OTHETA 33 (PUHAHCOBOTO ChCTOSIHHE OHEHKH Ha (JMHAHCOBMTE aKTHBH W NMACHMBU Ca BB3MOXKHO Haii-
HAIEK/HH, &IEKBATHH H JOCTOBEPHH 32 1IEIMTE HAa (PMHAHCORATA OTUCTHOCT.

33. CBbP3AHU JIUIIA

Hoenmudpunupane na cevpsauume 1UNRG
“Cotpapma” A J{ — komnauns - maiika ot 26 oxromepu 2015 r.
“HMosepue ~ Karmran™ Al — kommaHus — Makika — 10 26 oxtomepu 2015 r. w2014 r.;
['pynara € cabpsana ¢ apyxcersara ot I pyna Hosepue-Kannran w Josepue Obeaimen Xonaunr
KaTo Ipyxecta noja odu xoutrpon — 2015 . u 2014 .
Fpynara e cebpsana ¢ apyxecreara ot ['pyna Codapma karo ApyxecTso moj obui KoHTpo: oT 26
oxtomepH 2015 r., a2 10 26 oxrompn 2015 1 2014 r. upe3 akuUOHEpP CbC 3HAYUTETHO BIMIHHE H
upes KJKYOB YHPABJIEHCKH lepcoHall.
“Hapux Mmotn Boarapus™ AJ] e CBBP3aHO upes KIOUOB YNPABICHCKH nepeonan — 2015 r. u 2014
r.
“EnepronaBecTMBbHT” AJ] — CBHP3aHO Ypes3 KIIOYOB YIIPABNEHCKH nepeonan — 2015 1, 1 2014 r.
“Cogapma umorn” AJICHLL — upes xatouoB yapasiaeHcku nepcoHan — 2015 r, u 2014 r.
“Tones MupectmbaTe Xosymurs AJl — ocnosen akunonep B Codapma AJ1 -~ 2015 . u 2014 r.
“Tenexommrext” AL - cBBp3aHO Ypea KIOMOB YNPABACHCKM Nepcoran — 2015 r. n 2014 1,

Cirrenaure caenky ¢ tesu juua npes 2015 v 2014 roauna ca npeacTaseH no-aoy:

Hpooacou 2015 2014
BGN 000 BGN 000

Hpogamtn us npoxyKuus 1 CTOKH:
“Codpapma Tpeitpuur” AJL (Kpyna Codapma) 3,312 3,941
000 "Codrapma Yrpaiina” (I'pyna Codapma) 2,457 239
“Cotapma” Al — koMnanaus-mMaiico 0126.10.2015 L7 -
TOO ,,Codapma kazaxcran® (Fpyna Codapma) 13 )
“Hoeepue bpuxo™ Al (I'pyna [Jlosepue Kanurarn) 3 6
6,502 4,186

TlonyseHu THBHACHTH

“Cocapma Tpeitnunr” AJl (I'pyna Codapma) 37 -
“Vuudapm™ AJf (I'pyna Codapma) 3 1
40 1
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Hocmaeru 2015 2014
BGN '000 BGN '000
ocTaBKy HA AKTHBH OT:

“EneprouneectmbHT” Al (1110908 yripagneHcku

fepeoHan) 155 149
“Mpanusy u Cunose” OO, (I'pyna Codapma) 76 -
: “Momuna Kpenoct” AL (I'pyna Codapma) 3 2
“Codrapma”™ AJl - xomnanusg-maiika ot 26.10.2013 1 2
| “Hosepue bpuxo™ AX (I'pyna Horepue Kanuran) 1 8

—_—

“Bera Papm™ AJl {I'pyna Copapma) -

236 162
JocTaBKH HA YeAyrH oF:
“Codrapma Umorn™ AJICHL {(upe3 kmouos ynpaeaeHCKHn
nepeonan) 165 4
“Codapma Tpetinuur” Al (I'pyna Codapma) 54 53
“030® Joeepue™” AJ] (I'pyna Hosepue ObennHen
Xonannar) 52 57
“Cothapma” AJ]~ komnanma-maiika ot 26.10.2015 i3 -
“HoHer MusecTmbire Xonauur™ AJl — 0CHOBEH aKLHOHeD
B Codapma AL] 22 .
“Crnyxba 1o tpynosa meauuunna Jlosepue™ OO/] (I'pyna
Hoeepue ObeauHer XoJaHHT) 8 6
“Tenekomnnexr” Al — (4pe3 KAKOUOB YNPaBNeHCKH
1epcoHan) ! )
“H B0 KE. KO.” AJl (I'pyna Jlosepue Karmran) - Y
“Hapux Umoru bearapus™ Al (kiouoB ynpaBieHCKR
[IEpPCoHa) - 223
335 352
O06mo aocTaBKH 871 514

BiaemaHusTa CBC CRBPIAHHTE TIPESANPHSITHS Ca NpeacTaBeHy B [puokenye 16.
3anbIKEHUATA CbC CBbP3aHUTE IPEANpHATHS ca npeacTaseHy B [Ipuaoxenue 27,

JAHpeKTOPH N CAYRHTETH ¢ KOHTPOJIHA (YHKIMM

I'pynara chillo Taka MMa OTHOLIEGHHME HA CBBP3AHO JIMLE ¢ AMPEKTOPU U CAYKHTEH C KOHTPOIHU
byukupu.

Obuwara cyma Ha HAYMCIEHHTE BB3HATPANJICHIS, BIJIIOYCHU B PA3XOLHMTE 38 NEPCOHAA H B
Pasxo/iM 3a BbHUIHK YCIYTH € KaKTO clieBa:

2015 2014
BGN '000 BGN '000
Bob3HarpaxaeHus Ha KII04OB YIPaBJIeHCKU IePCoHa 199 201

Cherappt Ha KIFOUOBHS YAPABISHCKY EPCOHan e onosecteH B [punoxenue Ne [,
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34, YCJIOBHHA 3AABLJITKEHHUS

I'pynara HEMa N0ETH KAMHUTANOBH 2HFQXKHMEHTH,

Kum 31.12.2015 r. nppy>xecrroTo-MaliKa € Jano ChIilacHe 3a W3AABAHE OT HETOBHSA KPEJUTEeH JTHMUT
Ha 6aHKOBH rapaHIiuH B pasmep Ha 44 xunas. ([Ipunoxenue 23) 0T UMETO HA LHLIEPHOTO CH
apyxecrso Menuka 3apaee EOOJ] (17 xua. nmB.) 8 ronza Ha GONHAYHE 3aBSACHHS ¢ I1C/1 YUacTHE B
TBProBE 38 J0CTABKH HA MEAMLUMHCKH NPOAYKTH W H& AOCTARYMIM Ha ¢ToKH Ha Meauxa AJl (27
XMJ1. JIB.) BbB BP'B3Ka C MOJI3BAHE HA KPEAMTEH JTHMUT,

Kbm 31.12.2014 r. apykecTBOTO-MaliKa € JANO CHITIACHE 32 H3JIABAHE OT HETOBUS KPCAWTCH NMMUT
Ha DaHKOB#M rapaHuui 8 pasmep na 47 xuiais. (Ipunoxenue 22) OT UMETO Ha IBLISPHOTO CH
apyxecrso Menuka 3apase EOOJ (27 xwut. 1B} 8 nonza Ha GOJIHAYHY 3aBSICHMA C L€ Y9aCTHE B
THPFORE 34 JOCTABKY HA MEJHMIMHCKH APOAYKTH W Ha Jlykoiia burrapusa EOO/ (20 xun. nB.) puB
Bpb3Ka C TI0/I3BAHE HA KPEIWTEH JMMHT 3a JOCTABKA HA rOpHEA.

35. ONOBECTABAHE 110 CETMEHTH

Ha 6a3a na undopMativsTa 3a ynpasneHcku uenw, ['pynara pasaens cBosTa GeHHOCT Ha ABA
OCHOBHM CETMEHTA — (hapMaLIeBTHUHM TIPOYKTH M MEMHMHCKK KoHcymaThan (TTpunoxenne (1)),
3a ynpasjleHCKH 11e/IH [PH aHa/IM3a Ha MHQOPMAaLMITa Ha ABaTa OCHOBHH CerMeHTa,
PPREOBOJICTROTO U3NIOIEA ChIUMTE METOAM, NPEANONOKEHHH 1 OLUEHKH, KAKBUTO & ONOBECTEHNTE H
B roaulunus hunancos otdet. [puxoauTe, pasxoaunre, neyanbara, AKTUBHTE M IIACHBHTE HA
CEFMEHTHTE, C& PABHABAT C OMOBECTEHHTE B FOMHIIHUSE PUHAHCOB OTUET,

Cmamuume na anX()()M”IL’, pa3x0()ume U Pe3yamamd Ha CeZHEeRMUme BRITIOYBAT,

Dapmayesmuuny Meduuuncru
npocyKmu KOHCYMAWHGH Oduo
2015 2014 2015 2014 2015 2014
BGN BGN BGN BGN BGN BGN
"000 '000 000 ‘000 ‘000 "000
[Ipuxon Ha cerMenra 7,551 7,692 9,809 10,767 17,360 18,459
Pazxonu Ha cermedTa (3,739) (3,392) (6,115) (6,221) (9.854) {9,613)
Pesyarar na cermenTta 3,812 4,300 3,694 4,546 7,566 8,846

Hepasnpeaenesy oneparuBry
JOX0AH OT JeHHoCcTTa 47 51
Hepasnpencacun oneparnsiu

Pasxoun o1 el HOCTTA (5,121) {6,557)
Heuan6a oT onepaTHBHATA

nelnocr 2,432 2,340
DUHAHCOBH MPHXOAN 46] 62
@OUHAHCORK PAIXOAH (278) (64)
Ileaan6a apean AannLun

BRPXY [HeUanfara 2,615 2,338
Pazxon 3a naHbLUM BHPXY

neuanbdara (268) (258)
Herna neuanda 3a roxunara 2,347 2,080
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NMPUWIOKEHWA KbM KOHCOJTMAUPAHWA T'OJJUILIEH GUHAHCOB

YET 3A 2015 ronsHa

AKmucume u nacuguUme Ha CezMeNmume BKI0YBAT!

HUmorH, MatuHy, obopyaBaHe
Hemarepnaniy aKTHBH
Marepuanny sanacu

AKTHBY HA CerMeHTa
Hepasnpenejienn ak sy

OQ0HI0 AKTUBH

Hepasuapexenenu
AT bLAKEHHSE

O6mo nacuBn

Kanuranosu paixoan
Hepasnpeaensemu
KaNHTAOBY PA3IXOIH

O6mo xanRuTaIOBH PA3Xoan

AMOpTHIAKNA
Hepasnpeaensiem pasxon 3a
AMOPTH3AIUS

O0mo amopruzanus

Hudpopmanua 3a zeozpaghcrume 3onu:

31 oexemapu

2015 Ipuxonn
BGN '000
Vkpalina 2,447
Monposa 523
Pycna 400
Maxkenonuna 288
Hpyry crpanu 855
Knuenrtn B
Benrapus 12,847
Obmo 17,360

Dapmayesmuinu Meouyurcku
HpOOyKmu KOHCYMAHIHEH 060
2015 2014 2015 2014 2015 2014
BGN BGN BGN BGN BGN BGN
060 000 000 ‘000 060 ‘000
6,400 6,670 4,729 2,395 11,129 9,065
241 282 14 74 255 356
2,117 2,561 4,127 4,026 6,244 6,587
8,758 9,513 8,870 6,495 17,628 16,008
15,560 13,282
33,188 29,290
3.839 2,811
3,839 2,811
Papmayesmuiny Meouyuncku
npooyKHIU KOHCYMamugu 06w
2013 2014 2015 2014 2015 2014
BGN BGN BGN BGN BGN BGN
‘000 000 ‘000 400 ‘600 000
295 224 1,922 105 2,217 329
1,911 502
4,128 831
577 579 279 220 856 799
241 280
1,097 1,079
31 nexemepu
2014 [Tpuxonu
BGN 406G
Vkpakina 2,597
Mongopa 624
Pycust 549
MaxeoHus 303
Hpyru ctpadn 812
Kmaenth B
bhirapus 13,574
Odmie 18,459
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Herexymure akTusHM Ha CErMEHTHTE €& ¢ MECTOHAXOMICHHE B CTPAHATE, KbAETO € CSAATMILCTO HA
I'pynara.

Oﬁwume WPIUCO()H oM COCNKY C HAl-20ReMUMEe KIUEHIY Ha prnama cd KaKTO CngaBa.

e TR

BGN 000 TIPHUXOJIHTE BGN 000 PUXOANTE
Kauenr 1 3,231 19% 3,876 22%
Knuent 2 3,142 18% 2,769 16%
Knuenr 3 2,775 16% 2,695 15%
Knuent 4 2,447 14% 1,515 8%

36. CbbHTUS CAE] KPASI HA OTYETHHUA IIEPHOX

Ha 18.02.2016 r. cnen paspeienne #a Komucngra 3a (punancos Haazop (KDIH) e npunounno
TBProBo npeanoxerude ot crpana Ha "Codapma" AL 1a M3kyny ocranandre akuuy ha Menyka Al
1 aa npupobue epuonmien kourpon nay 'pynara. Jlo aarara 1a noANHCEAHC HA HACTOMIIMS OTHCT
NIPOMAHATA B AKLMOHEPHTE € KAKTO CNeaBa:

Codapma A1 97.57 %

HApyrn akunonepu 243 %

C pesounoims Ne60638/23.03.2016 r. Ha MUHHCTEPCTBOTO Ha FIPaBOCKHAKETO Ha PymbHua “Menuka
Bonxance” (MEDICA BALKANS S.R.L.) e 3anuteHo OT ThProBekus peruetsp B Pymbuns,
cuurano or 24.03.2016r.

Ha 26.02.2016 r. mexxay abuiepHoro-apyxectso Meauka 3apase EOOJ u Brurapeka fanka 3a
passutve All e crmouen aorosop 3a npojgaxOa Ha pzemane. CbracHo TO3M JOTOBOP Ce
NPEeXBLPAAT B3eMadHns Ha Meauka 3apase EOO/] oT KOHTPAreHT — MEAHLMHCKO 3ABEHEHHE B
pasmep Ha 326 x.s. TIponaskHaTa LeHa 32 NPEXBLPISHE HA B3EMAHETO € PABHA Ha HOMMHANHATA
CTOHHOCT Ha B3éMAHETO HaManeHa ¢ 5% roaMineH CKOHTOB IPOLEHT, KOETO € OTHETEHO KaTo
tsancos pazxon 3a 2015 r. B pazmep Ha 16 x.aB. Ha 02.03.2016 r. e nipeBeneno 85% ot obuums
pasMep Ha ropernocoueHoTo B3emare. Ocrananara yacT OT IPEXBbPACHOTO B3eMaHe e Obje
cnbpado 1o 31.12.2018 1,
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