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ffi #fr ffiffi#{e

l. 14H(DoPMAUr4.rr 34 APyXECTBOTO

Craryl H fipeAr\{er Ha aer-rHocr
"MeAnxa" A[ ([pyxecrBoro) e aKuuoHepHo .(pyxrecrBo c'bc ceAaJrrdqe B E'bnfapnr, rp. Corpnr H e

tsnucaHo n Ti'proncxur Perncrcp Ha AraHuuqra rro BnucBaHvflla c EI,IK 000000993. flpyNecrBoro e

)qpe.1eHo npe: 1971 roruHa, Aapect,r Ha ynpaBneHr.re Ha ApyxecrBoro e rpal CoQur, 6yn. A,rexcaHarp

florr.qyxoe, ,\{b 82.

"Mearlxa"Afl npureixaBa 100% or aKuHHre ua "MeAr.rna-3lpaee"EOO[, c'n,sga4eHo npe:200 I r-oauHa c

uex ra npeacraBnrBa "Merlrxa" A!, e mpronere H cKrlorrBaHero Ha AofoBopr4 c 6onHrr.rHr.{Te 3aBeAeHr.rfl.

"MeAnxa" A[ npurexaBa ct,uo 99,99 % or ArroBere s "KPE" OOA ", ApyxecrBo cr,3AaneHo nper 2005 r.

flpyNecreoro HrN4a KroHoBe lr,rrH Apyfr.r crpyKrypu n uyx6HHa.

Co6creeHocr tt ynpaBJreHue
Krr.r 31 .12.2009 r. pa3flpeAeneHrlero Ha aKr{uoHepHrrr Karurar Ha .qpyxecrBoro e KaKro cJ,'IeABa:

fioeepne Kanura-u A! 83.49%
CoQapua A[ 6.43%

fpyrrlaxuuorrepu 10.08%

flpealrer Ha aer'rHocr rr crpyrilypa
flpe.{uer ua aeiisocr Ha "MeAHra"AA e npon3BoncrBo rd npoAar(6a ua npentp3otrHI4 u caHilrapHo -
xuflieHHLr Marep14aJru, roroBr..r !'IeKapcrBeHr.r (lopuu, 3t,6Ho-3t,6oneKapcKL{ r-tpenaparlr I{ xpaHureJ'IHH

,1o6aBKu. OcHoeHara rlpoH3BoAcrBeHa ilnoluaaKa ce HaMHpa B rp.CaHAaHcKu.

{pyxecraoro e c ABycreneHHa cr,rcreMa Ha ynpaBneHne c HaA3opeH cbBer u Ynpanure,reH ct,eer. Krv 31

reKeN{Bpu 2009 roanHa Ynpannre,rHr.rflr cbBer ce c'bcrou or rpr.rMa qneHoBe. ilpeace.uaren Ha

YnpanurelHHr c'bBer e F-xa flesra Tuurxoea. flpyxecraoro ce npeAcraBJ'ItBa or l4:nr,rHilre,'IHutl

rrlpeKrop - n-xa ilesxa Tnruroea.

tfrrruaHcoea rcprrra 2008 -2009 roarHa
3anoqHa.rara B Haqa,qoro sa 2008 roar4Ha cBeroBHa tpr,tHaucona Kpr,r3a, Korro rofaBa 3acerHa ocHoBHo

pa3BHrr.rre 3ana.{Hrd Ar,pxaB14, npet 2009 roanHa HaHece cepuo3Hu rueru Br,pxy r.rKoHoMHKL{re Ha crpaHHre

or r{3ToqHa Eepona H 6usruure cbBercKH peny6,'ruru.

KounperHo 3a apyxecrBoro. .leiicrsHero Ha Kpr.'r3ara npe: 2009 roat4Ha, aoBeAe Ao cnenHl,Ire Herart4BHl,l

ftocJreitr{Liu:

- cBlJBaHe Ha norpe6reuHero B crpaHara H Ha na3apnre ua 6Heulr4re cbBercKlr peny6,ruxu, or Koero

ceprlo3Ho nocrpaaa peanH3a[Hrra Ha MeruuuHcKH rl3renur r.i xpaHureJ'rHu Ao6aexu;
- AotrbnHureJrHo BJro[raBaHe Ha re)r{Kara cHTyaurlr Ha 6o,qultqeu fra3ap, AoBeno Ao ctlar B

nporaN6nre ua 6o,rnnquu npoAyKTrl u sa6asrue Ha ltJ.lauaHurra,
- JtuKBt{AHI1 npo6levll npu KJ'lrorroBH 3a apyxecrBoro K,'rrreHTn, aoBeJro ,{o peAyur{paHe Ha noptqKrl

!1 Hepr{TI\{LIrrHocr rtp14 noracqBaHero Ha rexHure 3a.rlr,JrxeHur no npoAaxr6l;
- HaMareHUe Ha npou3BoAcTBeHaTa npofpaMa Ha ApyxecrBoTo cnptMo nbpBoHaqanFlure pa3qerh,

KOCTO AOBCAE AO OTHOCIITCXHO |IOBI{IUABAHC HA NPOH3BOACTBCHUTC PA3XOAH;

- BpeNreHHo or,rrataHe B pe3ynrar Ha uecra6u.nsara HKoHoMuqecKa o6craHoexa, Ha

HnBec'rr.iuuoHHure lpoeKTu B crpaAu u nnrlpacrpyKrypa, ueo6xoautlltt 3a $uuannrupaue Ha

TepilroprranHoro rrpecrpyKryptlpaHe Ha 3aBoA MeAnxa.

{eiicrenrra, lionro 6sxa npeanpuern or pr,KoBoAcrBoro Ha Apy)KecrBoro 3a cMexqaBaHe Ha HerartlBHHTe

nocneAuuH or Kpr.r3ara, 6qxa cr'reAItllre:
- cHHxeHo 6e Hr.reoro Ha NrarepuanHnTe 3allacu Ha ApyliecrBoro B no-folflMa crerreH or

HaMaJreHr4eTo Ha llpoH3BoAcTBeHaTa nporpaMa;
- HaMa-neHa 6e excno:n[rrrra or B3eMaHilr or nponaN6u n He 6e aonycHaro Qopur.rpane Ha

npo6,leuHu B3eNraHHr npe3 roAuHara;
- c qen hKoHoMurl, cqrdraHo or anpr.rn 2009, 6e BbBereH rbBKaB penir,rN{ ua pa6ora ua

npoil3BoAcTBeHHTe 3BeHa,

- npe3 roHr.i 6nxa HanpaBeHn c'bKpaueHnr Ha aaN,rrlHr.rcrparrjBeH, cfroMarareJreH u

trpoH3Bo.rlcrBeH nepcoHan B 3aBoa Meanxa,
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f OLL4IJJIu4fl OI{HAFICOB OTqET 3,A 2009 r.

- IlotlTl,t HaflbJ'lHo 6gxa nolacesll uHBecTr4Ur,roHHi4Te KpeAurH Ha ApyxecrBoro, 6er roBa /la
AoBe.{e Ao npoblel,tu npn (trlnancnpaHe Ha oneparuBHara aei;iHocr Ha Apy)KecrBoro.

flper 20,l 0 foarlHa pbKoBoacrBoro Ha ApyxecrBoro ocraBa c noBrlueHo BHHN{aHHe, orHocHo
flpoa'bnxaBauluTe HefaTHBHI4 npoqecu B r.rKoHoMHKaTa 14 ilN{a foToBHOCT Aa OpraHH3r.rpa u npunoxlj
,qeficrBHr 3a npeorBparrBaHe Ha eBeHTyanHil HeraruBHH nocneAHr-ln 3a Apyr{ecrBoro.

Ocuo BHn ItOKaSaTeIr{ Ha CTOnaHCKaTa

fIorca:are,r 2007 2008 2009
BBn s Hr,ru. leea * 56,52C 66.72t 66.t9;
PeaneH pacrex na BBfl x 6,20o/, 6.001 -5, 1 002

14Htp,raunr B r(par Ha rorr.rHara 12.5}ot 7.80"/ 0.6001

pe.qeH Ba-rryTeH Kypc Ha ulaTcKHfl Aonap 3a roAr.{HaTa t.4198t 1.3339t 1.40533

Ba,ryreH Kyllc Ha rr{arcKldr ao,lap B Kpar Ha ror}.rHara |.33121 1.38731 1.3640!

JcHoeeH J'rHXBeH nporleHT B Kpar Ha rolr.rHara 3.93o/, 5.t2v 0,550u

Derpa6ornua (s xpar Ha roanuara) 6,900/, 6.30% 9.10%

usmortuux EHE

2. OCHOBHI,I IIOJTO}KEHNfl OT CTIETOBOAHATA TIO'TI'{TI{KA HA APYXECTBOTO

6ara ra u3rorBqHe ua QrruaHcoBrrq orqer
(DttnaucosHtr orqer ua "ME[tr4KA" AA e r.r3forBeH B c'borBercrBrre c Bcr4trKr{ MeNaynapoaHu craHnapru
:a $rluaHcoen orqeru (MC@O), KoHTo ce ctcrorr or: craHAapru 3a 4)uHaHcoBrl orr{ern u or trrnKyBaHtrt
ua KovHrera 3a pa3rcHeHuq ua MC@O (KPMCOO), oAo6peHrr or Ct,sera no MexAyHaporHr.r cqeroBoAHr.r
craHnaprtl (CMCC), n MextayHapoAHure cqeroBoAHu craHlaprr,r r{ r'bnKyBaHHflra Ha flocrosHriilq
KoMHrer 3a pa3flcHtBaue (llKP), oAo6peHH or Kouurera no MexlyHapoAHr.r cqeroBoAHr,r craHlapru
(KMCC), nouro ecpexrllBHo ca B cvra ua I ruyapu 2009 r., r.r Kouro ca npnerr4 or KoMrrcuqra ua
Enpo nei;icxur ct,r,o:.

3a rexyura'ra (lHHaHcona foAlrHa apyxecrBoro e [pue"r]o BcrlrrKn uoeu nluru peBr.r3r.rpaHr.r craHAaprfi r,r

lbJ'rKyBaHI,It, n3aaAeHI,r or C'ueera no MeNgynapoAHr,r cqeroBo.qHrr craHraprn (CMCC) n pecn. or
Kovr.rrera 3a pa3flcHeHr{q Ha MC@O, Konro ca 6n,rn yvecruu 3a Her-oBara AeriHocr.

Or et,:npneuaHero Ha re3l4 craHAaput wlnnv rbJrKyBaHr.rr, B cura 3a roAr,rilrHu neptloAl,r 3afroqBaur4 Ha 1

tHyapl] 2009 r., He ca Haclt nunu [poMeHu B cqeroBoAHara noJ'rr,rruKa Ha apyxecrBoro, ocBeH B.bB

BbBexIaHeTo Ha HoBllt oTqeT 3a eceo6xearHut AoxoA, Ha HoBr,r u pa3uuprBaHeTo Ha Beqe ycTaHoBeHH
onoBecrflBaHur, 6e: ToBa Aa AoBeAe Ao Apyrr4 npoN,'reHn - n x,racurpuKaur,nra fiJ'lH oueHKara Ha orleJ'rHrd
orqerHr,r o6eKTil 14 orrepaunu.

Te:u craHAaprrl tI T'bnKyBaHlrfl BK,rrloqBar:

. MCC 1 (npoveueu) flpeAcraerHe Ha QHHaHcoBure orqerr.r (n cn,la 3a roAuuHr.r nepnonfi or
01.01.2009 r.) To:u craHAapr BtBexna orqer 3a Bceo6xBarHHr AoxoA, Karo nocraBfl aKueHT Ha

pa3AeneHHeTo Ha ilpoN{eHrJTe B co6cTBeHr4r KanrrTal B pe3ynTaT Ha onepaurrn ct,c co6creeunqure
(xanura,ronn onepautlu) or re3u, Kolrro He ca pe3ynrar or onepaqur4 cr,c co6crBeHr4urrre. 06uturr
eceo6xeareH .qoxo.[, Moxe Aa 6T,Ae npeAcraBeH il,'rH B eAHH orqer Ha sceo6xearuur AoxoA
(o6xeauaiixu orqera sa sceo6xsarHrr aoxoA H BcuqKu ed)eKTr'i e co6creeutrx Kaflr{Tar'I, Kot4To He

ca pe3ynTaT oT o[lepauHH c'l,c co6creeHuuure), r{JrH B IBa oTqeTa - oTqeT 3a aoxoAHl.e u oTAe.ileH

olqer 3a aceo6xearHur AoxoA. [onuuure,rHo, HanMeHoBaHilero Ha cqeroBoAHrR 6a,rauc e

npoN4eHeHo Ha oTqeT :a cpnHaHcoeoTo cl,crorHue, a $opraaT'bT Ha oTqeTa 3a npoMeHHTe B

co6crBeHnt KanHTaJI e IIpoMeHeH B no-KoHAeH3upaH BrJA. P'nxogoacreoro Ha ApyxecrBoro e

u:6pa-no Aa npHnara ernHeH orrier 3a npeAcraBflHe Ha eceo6xgarHur aoxor.
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MC(DO 8 OneparneHu cefMeHrrl (e cr.rna 3a roAHruHu repiloAri or 01.01.2009 r.). Toru craHaapr e

3aNtecrnlt MCC 14. Crau,taplrr H3ucKBa "ynpaa,reucxu noAxoA" np14 onpenenrrrero Ha

cefN,leHrHTe H npeAcraB.qHero Ha cefN{eHTFrara uurpopnrauur e ny6,rnvunre (lHHaHcoeu orqert.
aHa-qoruLIHo Ha ycraHoBeHara BbrpeuHo-ynpaBneHcKa orqerHocr. Pr,xoeoAcreoro Ha

ApyxecrBoro e o6vHc,rn,ro H3ucKBaHl,Itra Ha HoBr.rr craHAapr. [o 2008 n. BK,rr]oqHTeJ'rFro.

cerNIeHTHara nHcpopuaqHn ce e [peAcraBtJra B'bB rpuuaucoeur orqer no 6ueHec npoUecr4 -
npoil3BoAcrBa, npo.qyKru. lI ua 6aza Ha npHnoxeHHero Ha "ynpaueHcxuq noAxon" cefMeHrHoro
OTTII,ITAHE CC 3ANA3BA B AHAJ'IOTI,ITIHIjTE DA3DC3H

flolo6peHr.rn s MC@O (uaii 2008 r.) - noao6peHr.rr B MCC 1, 8, 10, 16, 19, 20.23,27 (c

lr3K,troqeHue Ha cBbp3aHure c npoMeHilre e MC@O 3), 28 (c u:r,rrcreHr,re Ha cBbp3aHnre c

npoNleHnre e MC@O 3 u ctoreerHilre npoN,reHu e MCC 27),29,31 (c u:x,rroveHue Ha cBbp3aHr.rre

c npoMeHr{re s MC<DO 3 n ctoreerHure npoN,reHr.r e MCC 21),34,36,38,39,40 u 41;MCC 7 ete
Bp'b3KacMCC l6, MC@O7uMCC32ebs Bp'b3KacMCC28w31 (acura3arorr4ruHr4nepnoarr
or 01.01.2009 n.). Tern noao6peHHfl BHacrr rracrr,rqH14 npoMeHr.r B c'borBerHr.rre craHnap'r'n,

OcHOBHO C Uen .qa npeN{aXHaT C6UeCTByBaUa HerlOC,le.[OBaTenHOCT B IIpaBilr'laTa u i43l{cKBaHUtTa

Ha oTAenHIdTe cTaHAapTrl, KaKTO u Aa Ce BHeCe no-nperlr43Ha TepMr,rHonofHr Ha noHrTr.rqTa;

PbxosoAcrsoro e HanpaBLuo flpoyrrBaHe H e onpeAenu,.ro, qe nocoqeHrrre no-.qony npoNreHfi B craHAaprr.r ]r

T',bnKyBaHufl. HrrH HoBil cTaHIapTH r'r T'bnKyBaHrin 2a2009 f. He ca oKa3aJrH BJ'ruqHHg B1'pxy clreToBoaHaTa

nor'rrlTriKa u Bbpxy oTqnTaHeTo Ha aKTlrBuTe, rracuBuTe u pe3ynTaTtlTe Ha Apyx{ecTBoTo, AoKoJtKoTo To HrNla

rrpaKTuKa u/H,rr.r craryr 3a noJ,o6eH run o6erru, cAenKH u oneparrnr,r. pecn. 3aAbniKeHue 3a AoKnaaBaHe:

. MCC 23 (npoHreHeH) Pa:roar no 3aeMH (n o.r,ra 3a roAuruHrl nepr.roAr{ or 01.01.2009 r.). To:r.r
craH.lapr, B npoMeHeHnr cI{ BapI{aHT, onpeAenfl pa3xoAr4Te 3a 3aeMu, c Kor4To ce {tnHauorpa
npfiAo614BaHero, crpoHTeJrtcrBoro H rrpor43BoAcrBoro Ha xna,rr.rtpuur.rpaHH aKTHBH, Aa 6T,Aar

KanuranH3upaHI4 Karo KoMnoHeHT or ueHara Ha npnAo6usane (ce6ecror,Yruocrra) Ha aKTuBa 3a

cpoKa Ha crpoHTencrBoro/ulr-parxnauero /nponraoncrBoro:

MCC 32 (npoveueH) (DHHaucosn uHcrpyMeHru: flpeacranlue u MCC I (nponenerr) flpeAcraenHe
Ha (ruHaucoeure orqern - orHocHo ynpaxHqeMure rpHHaucoeu r,rHcrpyMeHrH (c nyr onuur) u

3aAb,rxeHnfl B'b3HuKHarrH nprl nurBHnauur (n cuJra 3a rornruHn nepuonil or 01.01.2009 r.).
flpoveHure B re3u craHAaprn r,r3r{cKBar ynpaxHreMH (rr.rHaHconu [HcrpyMeHrn (c nyr onunr),
KaKTO r,r TIHCTpyMeHTH, KOnTO HanafaT Ha lpennpHrTr.re 3a.l'bflxeHne l1a [peAocTaBr4 Ha Apyfa
crpaHa pro rata lr"rr oT HeTHr,rTe My aKTHBli car\ro B cn)'qai;i Ha nHKBrraaunr, na 6bnaT
xlacHrpuuupaHl4 Karo KoMnoHeHTrd Ha co6crseHLtt Kanr.rrarr, aKo ca Har'I14Ue onpeaeneHH ycnoBr,rfl;

MCOO 2 (npor,reueH) lhautane Ha 6a:a axuuu (e cnJ,ra 3a roAUuHu nepiloAr4 or 01.01.2009 r.)
orHocHo ycnoBtrfl 3a npuAo6uBaHe (Ha npaea) u oTMeHrHilr (auynupaHHn). Te:u npoMeHH
rrorcHflBar onpeAeneHurra 3a ycJ'roBr.rrra 3a npilao6r4eaHe (na npaea), BtBexAar KoHuenuurra 3a

ycnoBnt :a Henpr.rAo6uBaHe (Ha npaea) Karo Ha,[aFar r{3HcKBaHero noc,'reAHHre Aa 6'b.qar orpa3eHu
B cnpaBeAnueara ctoiiHocr Ha Aarara Ha rrpeAocraBrHero (cnopa:yvruaHero). Cr.,ulo raxa ca

BKIrOqeHrr npaBr.rna 3a cqeToBoAHoTo TpeTr,rpaHe Ha ycnoBr4rTa Ha HeiIpnAooHBaHe (Ha npasa) r,r

oTMeHr Hr.rrra (aHy,r upaHurra) ;

MCOO 7 (npolreueu) (DuHancoeu r,rHcrpyMeHrr4: OnoBecrflBaHHfl (B cuna 3a roar,rtuHlr nepnorn or
0l .01.2009 r.) flpoueHure B craHnapra H3r4cKBar aorbJ'rHr,rrenHH onoBecmBaHLu orHocHo

oueHrBaHero no cnpaBeanilga crotiHocr no HuBa Ha iiepapxun Ha oueHKrITe H 3a rrrlrrBuAHl4fl pxcK.

B qacTTa Ha AepHBaTHBHilTe TpaH3aKUHr.r n aKTUBr.r, rr3nor3BaHU 3a ynpaBneH14e Ha nr4KBI{AHOCTTa;

KPMC@O l2 [oroaopu no KoHr{ecr.roHHrl ycnyru (e o.r,ra 3a roar.rruHrd nepfioAn or 01.01.2008 r.-
nptiero or EK za 200912010 r.). Tona rtrKyBaHr.re ce npunafa 3a AofoBopr.r, npu Koero

ApyxecrBo-oneparop or qacrHllfl ceKrop yqacrBa B H3rpaxAaHero. 0HHaHcupaHero, onepilpaHero
H no-l-lbpxaHero Ha truQpacrpylc)pala. nperHa3HaqeHa 3a ycnyrH or ny6,rnuuufl cer{rop:

KPMCOO 13 flporpavn 3a,'IornHocr Ha KJrneHrr4re (e cu,ra 3a ro,[HruHrl repuoar{ or 01.07.2008 r.
npfiero or EK ra 2009 r.). Toea rt,'rxynaHr.re aaBa norcHeHr,re, qe B cJ.ryqar,rre. Koraro npoayKru
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I4nU yc"ryfu Ce npoaaBaT 3aeAHo c HrKaKBa Qopva Ha cTr4Myn 3a flor,'rHocT oT cTpaHa Ha KJ.il,reHTa,

TO Te3t4 83aUMOOTHOtlleHHt Ca MHOfOKOMnOHeHTHU, I{ B3eMaHeTO nO flOnyqaBaHOTO OT KJ'IHeHTa

Bb3HarpaxneHue ce pa3npeAenq MexAy orAenHure KoNrrloHeHTu Ha 6a3a cnpaBenr'ruBa croi;iHocr:

I{PMCOO 14 MCC 19 - llurvur orHocHo aKr}.rB or,4eibr.rHr..rpaHr.r noxoArl. M14Hr.rMarrHH u3HcKBaHr.it

3a OoHAr4paHe H rrxHoro B3alrMoaei;icrBue (B crlr'ra 3a roAuruHn neprloAu or 01.01.2008 r. -
npuero or EK 3a 2009 r.) Tona rurrcynauue aaBa HacoKH orHocHo oueHrBaHero Ha

ofpaHuqeHilero e MCC19 3a cyMara Ha HaABr4uleHuero, Koero Moxe Aa ce npH3HaBa Karo aKTr,rB.

To o6scHssa c'brrlo H KaK aKTnB r.rJ.ru nacrrB no neHcr,rr N,rolKe Aa 6'r,Ae noe,rr4sH or aofoBopHr4 HJru

3aKoHoBrJ rl3r,rcKBaHr.rr 3a MHHHMaJ'lHo d)oHAHpaHe;

KPMC(DO 15 Cnopa:yueHrle 3a u3rpaxaaHe Ha He.[Br.rxrlMH r..rMoru (e cr.ua 3a roar{tuHH nepuo,trr

or 01.01.2009 r. - npnero or EK:a 2010 r.). Tona lbnKyBaHne naBa norcHeHr.rr Kora H KaK

rrpr,rxoar,rre 14 pa3xoar,rre or npoaaN6a Ha HeAB[ixrlMrd hMorr.r cJ're,rlBa 4a 6'u1ar rrpr{3Harr4, B crylraii
qe c[opa3yMeHr.]eTo Mexny KynyBaq u cTpor4Ten e cKrTloqeHo npeau H3fpaxAaHeTo Ha HN,roTa aa e

flpr..rKn]oqHno, BKJ.I. no pa3rr,rrrHure cnyqaH H cxeN,lt{ Ha npHJlo}KeHHero Ha MCCI I n MCCI8;

KPMCOO 16 XeaxupaHe Ha HerHara riHBecrrlur.rr B qyxrecrpaHHa AeiiHocr(n cula 3a roa!{txHIj

nepuoAx or 01.10.2008 r. - nprrero or EK 3a or 01.07. 2009 r.). Toea tbnKyBaHl4e .[aBa

noflcHeHtrr orHocHo xea)KHpaHeTo Ha HeTHa r,rHBecTr.rquq B rryxAecTpaHHa Aei{HocT, rato uat'i-eeue

cr,.q'bpxa HacoKrr :a uaeuru$nuHpaHe Ha BanyrHrrre pHcKoBe :a nearutpnut4paHero Ha cqeroBoAHo

orrtilTaHe Ha xeAxupaHero Ha HeTHara lrHBecrur{nr, KaKTo u KaK Apyx(ecrBoro aa onpeAenll

cyMara Ha neqaJr6ure u :ary6ure, cB1,p3aHu c HerHara r.rHBecrrlr-lr1f r.r c xeAll{upauufl rIHcrpyMeHT.

3a uerHTe Ha nprl3HaBaHero ii ltpu ocso6oxAaeaHeTo or lJHBecrr,rurrflTa.

Kt,u aarara Ha H3aaBaHe 3a oro6prBaHe I{a ro3r,r $nHaHcon orqer ca H3naneHu, Ho He ca Bce oue B cr4na 3a

roAuruHr.J neprloar4, 3afloqBaulu Ha 1 rnyapr{ 2009 r., HflKoJ.rKo craHAaprr{, npoMeHeHr,r craHAapru r1

T'bnKyBarrufl. KoHTo He ca 6urH npr,rerr.{ 3a [o-paHHo npnnoxeHile or ApyxecrBoro. E.IIHI{ or rqx ca flpr4ern

3a jleircrBauu za 2009 r., Ho 3a roAruuHu neprloau, 3anoqBartu cnen I rHyapu 2009 r., a apyru - 3a

rorrlruHrl rrephoAr4,3anoqBauru Ha 14 cner I xHyapn 2010 r. Or ux pt,KoBoacrBoro e npeueHnJ'ro, qe

cJ.re.qHnre 6nxa uva,tu eBeHTya,qHo noreHuuaJreH eOeKT B 6'saeure 3a npoMeHI4 B cqeroBoAHara noJllrrr{Ka I,r

(rnuaucoeure orqerri Ha apyrtecrBoro 3a cJIeABauIIr nepl{orrl:

flprreru 3a fleprroAr'r, 3anoqBaullr noHe Ha I nnyaplr 2010 roarrna.
e flolo6penug e MC@O (u. anpu,'r 2009 r.) - noeo6peuur e MCC 1,7,17,18, 36, 38 tt 39, Kaxro 14

MC@O2, 5, u 8, u KPMCOO 9 u 16 (ocuoBHo B cilra 3a foAr4ruHr4 repr4oAu or 01.01.2010 r.- ne

nprleru or EK). Te:r.r noao6peHr{r BHacflT qacrilrrHu npoMeHn B c'E,orBerHr4Te craHAaprr4, ocHoBHo

c uen aa npeN,raxHaT cbrqecTByBaiua HenocneAoBaTe,'IHocT B npaBuJ'raTa r4 u3HcKBaHufrTa Ha

oTAeJ'rHuTe cTaHAapTr{, KaKTo r,r aa ce BHece no-npeul43Ha TepMUHonofl1fl Ha IIoHflTurTa;

MCC 24 (npovreneH) OnoeecrqnaHr,rr 3a cB'bp3aHr,r r'rr{ua (n cu,ra 3a roAnrur{u nepuoAH or
01.01.201 I [. - He e npuero or EK). Ilponeuure ca HacoqeHu n'uu no.to6prBaHe Ha

onpeaexeHuero :a o6xeara u ruloBere cB'bp3aHH lrrilua! KaKTo 14 BbBex^qar no-cneun{tnvuo

npaBnno 3a rlaCTiltlHo U3KnrcqeHHe OT n'b,'lHO O[OBeCTtBaHe nO OTHOIIIOHU9 Ha CB'L,p3aHII J'll4Ua-

Abpr{aBHu opraHu oT r\{ex{AyHapo.qHo, HauHoHaJrHo 14 MecrHo HI4BO H Apyfu llpeanpl4trl,Is-rtxHa

co6crseHocr.

MCOO 3 (npoueueu) BrrHec KoN{6rrHaulrh 11 cB6p3aHr.rre c Hero IIpoNteHu e MCC27, MCC28, MCC
31, MCC2 I u MCOOT (o cu,'ra 3a roAr4ruHr{ repHoAH or 01.07.2009 r.) flpoueHhre B craHAapr

MCOO 3 ca cerp:aHtr c: pa3urdpqBaHe Ha orrpeaeneHilero Ha "6u:uec", xoero eeporruo 6n

AoBeno Aa pa3ur4prBaHe Ha o6xeara Ha npr.r,lo6neatuflTa rpernpaHlr xaro 6ugHec xou6uHaquu;
oueHrBaHero Ha Ma!.ruriHcrBeHoro (HexoHrpo,rnpauroro) yqacrne H npeAcraBrHero Ha creJrKHTe c

Hefo; TpeTupaHeTo Ha pa3xolHTe no npuao6una]H:/lfl'ta; oueHrBaHeTo Ha LIacTTa oT ueHaTa Ha

npnao6r{BaHero no.q vcnoBlre H eqleKTHTe or Heiiuure nocreABaulu npoMeHH; oueHrBaHe Ha

npeAHruHr.r ArroBe e npilAooneaHoro apylKecrBo nprr noeranHoro npr4Ao6HBaHe u rperHpaHe Ha

e(rexrr.me. OcHosurne npoMeHlr s MCC27 ca cB'bp3aH14 c HoBoro rperr,IpaHe Ha onepaufiHre no
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ilpoMrHa Ha Aena Ha ApyNecreoro- Maiixa B Kanurar'ra Ha .{buepHo ApyxecrBo, 6e: Aa nua
npu.(o6l{BaHe u,ru rary6a Ha KoHTpon - TaKuBa onepaunu ce rperr{par Karo Kanr4TaroBti caeirKg
Mexny co6creeHLrqu (arUr.roHepu) B KaqecrBoro Hr,r sa co6crBeHHUu (axUuouepu). flopa4u rona
nOCJ'leAHnTe He BOATT IO oTqI,ITaHe Ha penyTaul{fl l,lnu pecn. Ha ne.ra[6H ulU Zary6u.

flont.nHtne,rHo,3a Ilocoqenr4Te no-Aony HoBH craHAapru, npoMeHeHH craH.qapru fi npr,reru.l.t,JlKyBaHr.rr]
Kollro ca Il3rlaAeHH) Ho Bce ou{e He ca B cr4na 3a rorHruHrj flepHoril 3anoqBaufi ua I ruyapn 2009 r..
p'bKoBoIcTBoTo e rlpeqeHu,'lo, qe cnenHuTe no-cKopo ue 6uxa HN,rarH IIoTeHUHaneH e4)eKT 3a npoMeHH B

cqeroBoAHara norHTHKa n tluHauconnre orrrerr4 Ha ApyxecrBoro, AoKonKoTo HefoBara Aei;iHocr He e B

nocoqBaHure cro[aHcKtI ceKTopH, HI,ITo L{MaraKaBa npaKTuKa r,rJnt t43B'bprrrBa nono6HH cAe,'lKr.t n onepauilfi:

A. flprrerrr 3a flepuoArl, 3aflorrBaul[ c,'reA I qHyapu 2009 roAuHa

MCC 39 (npolrenen) @HHaHcoeu r4HcrpyMeHru: flpnruaeaHe u oLleHrBaHe (n cu,ra 3a foar.uuHr4
nepHo.tlu or 01.07.2009 r. - npuer or EK ra or 0l.l1.2009 r.) - oruocHo xeaxr.rpaHr.r no3r.tulltr
orfoBaptuu Ha ycnoBuflTa. HanpaBeHara npoN,rrHa norcHflBa, lre e pa3peueHo rrpeAnpr4rrne .qa

Aa.Ile npeAHa3HaqeHlle Ha qacr or npoMeHr,rre B cnpaBeAJrr,rBnTe croilHocrll l4rril Ha napHqrrure
norouH Ha aaAeH rpuuaHcon r{Hcrpyr\,reHT Karo xeAxHpaH o6exr;

MCcDO 9 @ilHaHcoen uHcrpyN{eHrrl ( e cr.r,ra 3a foAnruHr.r nepriorir or 01.01.2013 r. - He e flpHer or
E,l{) Honurr craHAapr 3aMecrBa qacrr.r or MCC39, Karo ycraHoBrBa npfiHrlrl[u, [paBr,rna H

Kpr{repilil ra xlaclrtpuxauur r{ oueHKa Ha $r4uaucoerire aKTfiBr4, ex,r. xu6puAnure .uoronopn. Tofi
BbBexaa u3ucKBaHe rcnacH(tuxauuflTaHa QuuaHcoenre aKruBr4 Aa 6bAe npaBeHa :c.a6aza 6u:Hec
Mo.qer'Ia Ha npeAnpl4tTueTo 3a TTXHOTO ynpaBneHUe lI Ha XapaKTepl{CTI,IKHTe Ha AOTOBopeHL{Te
napl4qHtl IloToUl'I Ha CT,OTBeTHIT€ aKTI,lBll, KaTO Ce B'bBe]KAaT ABe OCHOBHH fpynu u pecn. Tuna
oueHKr,t - rro aMoprr,r3r'rpyeMa u rio cnpaBeAlr.rea croilHocr;

KPMC@O 9 (npol'reHeH) floeropHa orreHKa Ha BHeApeHHre nepr.rBaruen u MCC 39 (npor,reHeu)
(DttHaHcoau HHcrpyMeHTu: [Ipn:uanaHe u oueHrBaHe (e cn.na 3a roAr.rrxHH nepr,loJtr{ or 30.06.2009
r. - npner or EK ra 2009 r.) HanpaeeHara rrpoMrHa ycraHoBrBa, qe npeAnpuflrr,re cneaBa aa
npeqeHu .{anu BHeapeH aepr4Barr4B rpr6na Aa 6'bAe orne:IeH or ocHoBHrlr AofoBop, Koraro ro
pex,racuQnuupa eALIH xu6puAeH (ruHaHcon aKTHB u3Bt,H KareropHrra "or.il..rraHr{ no crrpaBerxnltBa

croiiHocr npe: neua,r6ara urv:ary6ara". Ta:u npeueHxa rpr6ea Aa 6bAe HanpaBeHa sa 6a:a
o6crosre,rctBara, Kor,rro cr,uecrByBar He no-Kr,cHo or Ha Aarara! Ha Korro nperltpl4rrr4ero e

CTaHalO 3a n'bpBll IItT CTpaHa I1O AOTOBOpa n IaTaTA Ha 3HaqHTeJ'IHa npOMtHa B AOfOBOpa, KOTTO

3acrra cbulecrBeHo rapilqHure norollu no Hefo. Axo AepnnaruB'L,r He 6u uortl Aa 6b.qe
HarexaHo oLteHeH, qeruqr xn6pHaen r.rHcrpyMeHT rpr6ea na ocraHe Knacu0nurlpaH B

KareroplJtra "ot.tntaHu rlo cnpaBeAnHea croiiHocr npe3 neqanoara L'rnil:ary6ara";

KPMC@O 17 Parnpe.terqHe Ha HeilapnqHH
nepHoau or 01.07.2009 r. - npuero or EK :a
OTHOCHO npil3HaBaHeTO Ha 3aAb,'rxeHr.te 3a

flpenB]rneHo pa3flpeAeneHrleTo na cTaBa qpe3

aKTuBL4 Kr',1,t co6creeHt{utITe (s cH,ta 3a rontlulHu
or 01.07.2009 r.). Toea r6nKyBaHtle -qaBa [orrcHeHilt
ruBIrAeHT H HeroBara oueHxa. oco6eHo Koraro e

HenapuqHH aKTrrBH:

KPMC@O l8 Tpanc$ep Ha aKruBU or KJtHeHrr.r (e crl,ra 3a roAurxHll nepuo^tllr or 01.07.2009 r. -

flpr.Iero or EK ra or 01.11.2009 r.). Tona lbnKyBaHr.ie AaBa noqcHettfl 3a cqeroBoAHoro
rperHpaHe Ha noryqaBaHu aKruBr,r or l]peAflpr4flTHfl B ceKTopa Ha KoMyHaJrHri ycnyril (nru,rnru) or
TeXHLI KJrueHTIl HJIH TpeTn nHUa,KOIITO Ocl4ryptBaT nOCT'bIl AO H ycnyru CB'bp3aHl.I Ct,C CHa6AseaHe

c ra3, BoAa, roK Il Ap.noAo6Hu. Te:n axrtren ca [onyqaBaHH Br,B Bpr,3Ka c octdrypflBaHeTo Ha

Aoclbn u,ru cHa6arsaHero c raKbB Tutl yclyru/croxn.

6. [Ipueru 3a flepuoAt'r,3arroqBau{r tloHe Ha 1 nHyapu 2010 r.

o MC@O 2 (npolreueH) fl,rauraHe Ha 6ara aKuHH (B cl.rJra 3a foArnrrHrl nepuoAn or 01.01.2010 r.- ne e

npllero or EK). flpovnuara e cB'bp3aHa c yrorrHrBaHe Ha o6xnara H rpynoBt{re onepauufi
6a:npaHn Ha aKurlu, ypeN,qanl.t B napuqHfi cpeacrBa;
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. MCC 32 (npoveHeu) @unaHconu I,rHcrpyMeHru: IIpencraBqHe (B cilr'ra 3a roAr4ruHu nepuoar.J or
01.02.2010 r. - npuero or EK :a or 01.02.2010 r.) - orHocHo x,racn$uxaunr Ha eMurnpaHr.l
npaea. IlpouttHara e HanpaBeHa 3a Aa BHece norcHeHue B Tperr{paHero Ha npaBa, oflut4rd r.r

BapaHrH :a npHAo6unaHe Ha Qr.rxcupaH 6poii or uHcTpyMeHrfire Ha co6crBeHur Kanr4ra-rr Ha

npeAnpuqrlle 3a QHKcHpaHa cyMa B KaKBaro q Ia e Banyra Karo r.rHcrpyMeHril Ha co6creeHHrr
KarturaJl npu ycnoBue' qe re ce npeAnarar pro rata Ha BcurtKr.r cbulecrByBaulu coocreeur4qu Ha

c'b u-lu.q Knac HeAep14Barr.rB Hr,r H HcrpyMeHTu Ha co6creeH Hfl Kan HTaJr

r KPMC@O 14 flpelnrauraHh.q no MHHilMaJ'rHH n3ucKBaHrlr 3a (boHlr.rpaHe rro MCCl9 (e cura'.la
roAutl]Hl.l nepllonn or 01.01.20 1l r. - He e nptiero or EK) flpovruara e cB'bp3aHa c norcHeHur 3a

onperentHe Ha ctu{ecrByBauara ilKoHoMuqecKa u3foAa Karo HaMaJreHue e 66AeuHTe BHocKH npr,r

aBara cnyltat, npu Hanuque UJII{ He Ha I,I3HcKBaHe MnHr.ri\ra-nHo $oHanpaHe 3a BHocKn, cBbp3aHu c

6'sAeura rpy.qoBa yc"'ryra (craN)'

o KPMC@O l9lloracrsaHe Ha 4)uHaHcoBrr racuBr4 c rlHcrpyMeHru ua co6creeHilr Karrr,rra!,r (n cu,ra:a
foAuuIHId neptroAu or 01.07.2010 f. - He e npnero or EK). Toea ru,rxynaHlle AaBa floqcHeHufl 3a

cqeToBoaHoTo TpeTHpaHe Ha onepa[fiu, cBt,p3aHH c r{3uflJro HJrH qacTHriHo noracrBaHe Ha

rpuHaucoeu 3aA'bnxeHrfl K'bM KpeauTopu qpe3 u3aaBaHe Ha HHcrpyNreHTU Ha co6crBeHfir KanHT&rl

Ha npeAnpr.rrruero-AJrbxHuK - oueHKa Ha r.{HcrpyMeHTnre Ha co6crBeHnfl KafrHTar Karo Hacpe[IHo
B'b3HafpalKAeHue U TpeTl'lpaHe Ha IIOJ'IyqeHllTe pa3luKtl 1\'leXAy OUeHKaTa I'lM H Ta3H Ha

{tr.r HaHcoeu.a rracuB. onpeAeneHH orpaHuqeHur Ha trpHnoxeH He.

QnHaHcosHre orqerr4 ca H3rorBeHll Ha 6a:a rrcroDr.lqecKara ueHa.

[pyNecrooro Borll cBoure cLreroBoaHr.] pefhcrprJ u 6t,rrapcxn ,rea (BGN), r<oiiro npneva 3a orqerHa
BatlyTa 3a IIpeAcTaBtue. [aHHnre B oTqeTa ra QuHaHconoTo cT,cTofHUe u ilpunoxeHr4flTa KbM Hefo ca
npeAcTaBeHH B xr,rJ'rrau J'reBa. ocBeH aKo Herqo Apyro u3prrrrHo He e yKa3aHo.

flpencraeluero ua QltrHaHcoB orqer c'bfJ'racHo MeNayHapoaHHTe craHraprn ra (ruuaucoBrd orrreru r.I3HcKBa

p'bl.ioBojlcTBoTo /la Hanpaeu Hair-lo6pn npu6,rurlrreJ'IHH oUeHKr.r. Harrr4cr'reHr{r 14 pa3yN,tHo o6ocHoeaH14

npe!,flonoirieHnt, Konro oKa3Bar e$enr erpxy orqereHure croiiHocru Ha aKruBure n nacuBure, Ha

npuxoAr'ITe u Ha pa3xo^qr,ITe, u Ha onoBecTflBaHeTo Ha ycnoBHn B3eMaHLrr 14 3aa'bJ'rlrieHilt K'bM aaTaTa Ha

orlrera. TerH npri6nri3HreJrHH oueHKH, HaqLrcreHur r{ npeArronoxeHuq ca ocHoBaHH ua uu(topmaUulra.
Iiotro e HaJ'Il.lqHa KbM Aarara Ha QuHalrconrrr orrrer, nopaAfi xoero 6t,Aeulnre Sarcrr.ruecru pe:y,rrara 6uxa
Mor,lII Aa 6t'.uar pa:luqHfi or T'x (xaro B ycnoBrrr ua $unaHcoBa Kpu3a HecHrypHocrure ca no-
:uauure,rHu). O6enrure, Kouro npeAnoJlafar no-Br,rcoKa creneH Ha cy6exrunHa npeueHxa uJrlu cJ.roxHocr
Hnn K'bAeTO IIpeAnOnOxeHVflTa V lptzo,rn:nrelHuTe CqeTOBO.[HI4 OUeHKId Ca C'bUIeCTBeHH 3a OLTHaHCOBH'
orlrer. ca onoBecreHH e flpn"rox<eHHe (t1).

(6) KoHcorlrAupanorqer
f{pyrrecrnoro e H3rorBu!'ro cBot KoHcoJ'u4AfipaH orqer 2a2009 r., ctrJracHo MC@O. npneru or EK rr B cura
ra 2009 r.. e xoti'ro orqer e BKJrloqeH il Hacroflururr HHIluBHAyaneH orqer. KoHco,ruAupaHurr orrrer e

npner or Ynpaenre,rHur c'bBer Ha apvxecrBoro Ha I nrapr 20 l0 r.

(a) CpanHrrre,rua uuQopMaurrq
B c,ry'vaure, B Kolrro e npoMeHeHo rrpercraBflHero r.r,ru xracu$nKarlurra Ha crarur4 or HeKoHcorrnAllpaHr4fl

rptttraucoe orqer cpaBHl,rreJrHara uuQopuaul.rn e pex,racuQuurpaHa c uer rrocrr4faHe Ha ctnocraBuMocr c

TeKyulnr nepuoa. Taxilea perc,raorQuxauur4 ce Harlarar or no-nonpo6Horo npeAcraBrHe Ha crarr4r.t or
orrlera ia q)lrHarHcoeoro cbcrotHHe I{ orqera 3a eceo6xea'r'HHn AoxoA B nptljloxeHI{tra KbM
HcKoHcorilnt IpaHur $rruaucoB orLIer.

(r) <DyHnur'roHAJ.rHa Baflyra u npu3HaBarre Ha KypcoBu pa3JruKrr
(Dyt'txuuoua,rHara Baflyra H orqerHara Barlyra Ha [pencraBrHe na QuuaHcoBnfl orqer Ha {pyxecrtsoro e

r0
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6's,rrapcriurrneB.JleB'breOHKcilpaHno3aKoHa3aEHEK'bMeBporoBcborHoueHr4eBGN 1.95583:EURl.

flplt nt,pnoHaqaJtHo npu3HaBaHe, c,qeJ'IKa B qyxaecrpaHHa Banyra ce 3arrucBa B'bB QyHr{quoHarrHara Baxyra,
KaTO K'br\{ CyN4aTa B qy)i^qecTpaHHa BanyTa ce npnnaFa oor\reHHnrT r(ypc Kr,M MoMeHTa Ha cAeJrKaTa unH

oIlepauilrTa. l-Iapr.ruuure cpeAcTBa, 83eMaHurTa r{ 3aAb!'rxeHilflTa, KaTo MoHeTapHH oTr]eTHu o6eKTil,

aeHoN,u4HI,IpaHil B LIyxAecrpaHHa Banyra ce orrn.rrar nr,a tpyHrunoH;LrrHara B&rryra Karo ce nprrnara
3aKJrlorrureJrHnr Kypc sa EHB xr,l,r 31 AeKeN,rBp14

fleuoueraputrre orqerHu o6eKTH B orqera 3a q)HHaHcoBoro c'L,crorHlre , nbpBoHarra-tHo aeHoMuHHpaHu B

qyx.qecrpaHHa Baqyra, ce orql{Tar nt,n QyHxuuoHaJ'rHara BaJryra Karo ce npr,rnara Lrcropr4qecKr.rsr o6ueueH
K!',pc K'br\4 naTaTa Ha onepaulrrTa r4 nocneABa[Lo He ce npeoueHrBaT no 3aKJ.rroqr,rTeneH Kypc.

Er.fexrnre or KypcoBure pa3nuKu, cBbp3aHr,r c ypexraHero Ha cAenKrl B rrylKnecrpaHHa Banyra, r1nr4

o'fqt'lTaHeTo Ha cAenKu B tlylKnecTpaHHa BanyTa no KypcoBe, Kol4To ca pa3J'Il4tlHH oT Te311, flo Kor4To

n'bpBoHaqarHo ca 6unn npr,r3Harr,r, ce rpernpar B orqera :a sceo6xsarHur Aoxoa (e neuar6ara u,ru :ary6ara
3a rorrlHara) Karo reKyuln npuxoari r,r pa3xo,rln KbM *apyfn roxoau/(3ary6u) or aeiiuocr.ta", uetuo.

(n) flpnxoAu

flprrrorure B ApyxecrBoro ce npu3HaBar Ha 6ara npur-rquna 3a HaqHc,'ItBaHe u no creIIeHTa, ao liorro
cronaHcKfiTe n3foarl ce npnno6unar or rpyxecrBoro u AoxonKoro npLIXoaLITe Morar Ha.qelKAHo aa ce

r.r3\1epflr.

fipr,rxo,r or npoAaN6r.r Ha npoAyKrlr.rr r'r croKn ce npn3HaBa B orqera 3a Bceo6xBarHllt AoxoA, Koraro Bcr4riKr.r

cT,[IecrBeHH pr.rcxoBe H H3roAr,l or co6crBeHocrra ce flpexB'bpnrr Ha Krrr,reHTHTe, BKJ,r. Karo ce B3eN,rar nor
BHI,INiaHLle BCH!iKtt Aorl'tJ'lHtiTer'lHU yCnOBht IIO npueMaHeTo Ha ycnyfaTa oT CTpaHa Ha Kr'II1eHTa. AHaaOruqHO

e npu3HaBaHero n ttpn npolaN6a Ha -lpyrn N,rarepnarlHu aKTuBr4.

flpn npeaocraBrHero Ha ycnyrH, npuxoArire ce npIr3HaBar. orquraiiKr4 erarra Ha 3aBbplxeHocr Ha c.{eJ'rKara

KbN{ narara Ha orqera 3a d)ilHaHcoBoro cbcrorHue, aKo ro3r4 erafr Mo)Ke.la 6bae HanexAHo il3MepeH, KaKTo

r.r pa3xo.[HTe, h3Br,pujeHrj rro cAenKara 11 pa3xonure 3a npl4KnroqBaHero i4.

(e) Pa3xoArl
Pa:roAnre B rpvxecrBoro ce npu3HaBar B MoMeHTa Ha rflxHoro B'b3HHKBaHe n ua 6aza npuHur4nr.tre Ha

Haquc.raBaHe n c'bfrocTaBHurocr (ao creneHTa, Ao Kotro roBa He 614 aoee,.ro Ao nptr3HaBaue Ha o6exrn e

oTqeTa:a (;uHauconoTo cbcToflHr.re, KoHTo He oTfoBaptT Ha o[peneneHVflTa3a aKTI4Br.I u nacnelr).

Pa:xo,lure :a 6taeulu nepuoAu ce orJ,rarar 3a npH3HaBaHe Karo reKyu pa3xoA 3a fleprroaa. npe: noriro
nofOBOpt'lTe 3a KOHTO Ce OTHaC'T, Ce u3[1l','lHtBaT.

EauKostrre raKcr,r u KorvudcnoHHr4, cB'bp3aHLI c o6cnyxBaHero Ha pa3nnau{arenHtITe cMerKll Ha Apy)KecrBoro,

ca npe^lcTaBeHu KaTo anN,rHHucTpaTuBHH pa3xonu.

(ar) tDlr Ha HcoBn n p'rxoAtr, Su Ha Hcoelr pa3xoArl

@r.rriaHcoeure npLrxoAu ce cbcrosr or J,'rlrxBeHu npuxo,(Ii or
rrHBecrHuHH B A'buepHn .!,pyxecrBa.
,rlilxseHure npilxoAri ce npr,r3HaBar 3a nepuona Ha AoroBopa 3a 3aeM

flprlxo.uure or ar.rBHAeHTrl ce npil3HaBar B MoMer{Ta Ha npilAo614BaHe

6auxoeu aen03urr.r ri A14BuaeHTr,r or

sa 6a:a N,reroila Ha erlexrueHara J'rilxBa.

Ha flpaBoTo B'L,pxy Trrx.

@nHaHcoeute pa3xoAu ce BKJ,rloqBar B orqera la eceo6xearHnfl aoxoA (e neua,r6ara u,'ru :ary6ara :a
roruHara), Kofaro Br,3HHKHar, r.r ce c'bcrorr or: Jrr4xBeHr,r pa3xoArr, BKr.r. 6aHKoBH TaKcu H apyfu npeKu
pa3xo.qfi no KpeJluru u 6arrxoeu rapaHuur.l, KypcoBr{ pa3nilKrl or BanyrHH :aerrru (ueruo), ,ruxnu no

II



N,IE,TI{KA AA

nPHJIOXIILIIJTI KbM follhtUIII4t OI4HAHCOB O'ILIFIT 3A' 2009 r.

tr{3fi{&ryffi

.qoroBopu 3a (bHHaHcoB J'rH3t{Hr. Te ce npu:HaBar Ha 6ara ueroAa Ha eqieKTlrBHara rt4xBa 3a nepuoaa Ha

.DOfOBOpa 3a 3aeM. pecn.3a QtuHaHcon ril3ilHr.

(t) tr4nrorrr, MarrrrrHrr n o6opyAnaHe

CoScmceuu uKnluau

l4lrorn, NrauuHr.r u o6opyleane ca npeAcraBeHH flo npeoueHeHa croi;iHocr, HaMaJrleHa c HarpvnaHara

aNropri.r3aunr r.r tarySn or o6e:ueHxn. tr4vornre, NraurHHr'rre u o6opyrBaHero ce orqurar no ce6ectoiiHocr
npu rflxHoro n'bpBoHarra!.rHo npnao6ueaue. Ce6ecroiiuocrra BKJ'IIoqBa noKynHara ueHa. BKJ'IIoLIurenHo

N,lUTaTa H HeB'b3CTaHOBHNIUTe AaHbUr{ B'bpxy noKynKaTa, KaKTo L'r Bcl4qKH npeKll pa3xoatl 3a npHBe)KAaHeTo

rra axrnBa B pa6orHo cr,croflHHe 3a npeABl,rAeHara My ynorpe6a. llpexure pa3xoAI,I ocHoBHo ca: pa3xonil 3a

goaroroBKa Ha o6eKTa, pa3xoAu 3a nbpBoHaqanHa AocraBKa H o6pa6orKa, pa3xoal'ITe 3a MoHTax. pa3xoAl,l

3a xoHopapu Ha Jrr{ua, cBbp3aHll c npoeKTa, HeB:b3cTaHoBteN'lu naH'bllu I'1 .4p.

flpu npnao6nBaHe Ha r,rMort4, Ma[rHHh u o6opyABaHe npl4 ycnoBuflra Ha pa3cpoqeHo nJraulaHe. noKyrlHara

[eHa e eKBr4Ba!.reHTHa Ha cera[JHara croiisocr Ha 3aa'b,rxeHnero, AHcKoHTHpaHo Ha 6a3a Ha ,'IHXBeHoro

paBHuue no npilBneqeHl'lre or ApylKecrBoro KpeAurHIl pecypcH.

Koraro B r.rMorure. MauuHrrre u o6opy,qBaHero ce cbAt'pxar KoN{noHeHTil c pa3ruqHa flpolbn}I(urertHocr

Ha nOJte3eH XhBOT. Te Ce OTqUTaT OTA9JTIHO.

II o cnedcatuo ouetn cuH e

[4:6paunnr or .qpyxecrBoro nonxol 3a nocJreABaua 6anaHcoBa oLleHKa Ha nMorl'ITe, Ma[IuHIlTe 14

o6opyleanero e Mo.q.ena Ha npeoueHeHara croi;iHocr no MCC 16 - npeoueHeHa crofiHocr. HaMaJ'teHa c

nocJ.re.lBauo HaqncreHure aMopril3aurlu u HarpynaHure rary6u or o6e3ueHKa.

flpeouenxa Ha H\,rorure, MauruHr,rre u o6opyABaHero e npr'lero Aa ce u3B'bplxBa or ,'InueH3upaHil oueHrlre"lll

o6uqal:iHo Ha nepuoA or 3 roAuHu. Koraro rrxHara clpaBeAnr4Ba croi;iHocr ce llpoMeHt c'L,uecrBeHo Ha no-

lipaTKil r{HTepBanu oT BpeMe, npeoUeHKaTa N{oxe Aa ce H3BT,puBa ilo-qecTo. Oqeuxa oT He3aBl'lctlN'l

nuueH3rlpaH oqeHr4ren e H3Br,pileHa xt,u 3 I aeKeMBpu 2008 r., B cr,orBercrBue c Kotro aKrilBnre ca

npeoUeHeHHK'bMTa3il nataL4cr,oTBeTHoeoUeHeHoqaKBaHnoJIe3eHxl4BorHaaKTuBHTe.[Ipun:e'upulnaue
Ha oueH6ara ca u3no,.l3BaHH cpaBHr4TeneH MeroA (uero4 Ha na3apHl,tre aHaJIo3I'{. Kofaro roBa e

np6noxgMo), KaKTo H MeroA Ha aMoprr43upaHara B'b3craHoBHTenHa crofiHocr 3a olreHKa Ha H€ABHXI4MIJT€

I,I N{ OTI{.

fI o c.t e d c u ttqu p u3-Y o 0 u
Pa:xorure 3a peMoHru H noaApr,xKa ce npr{3HaBar 3a reKyux 3a nepuoaa. npe3 rotiro ca HanpaBeHil.

H:e'nputeHure nocneABau1n pa3xoAu, cBr,p3aHrl c HNrorH, MaufiHri H o6opyaBaHe, Kouro uMar xapaKTep Ha

ftoaN,rflHa Ha onpeAeneHu B'b3JroBtr qacTll Ir afpefaTu, uJru Ha npeycrpoticrBo il peKoHcTpyKunfl, ce

r(anuranu3upar KT,M 6a.[aHcosara croiiHocr Ha cr,orBerHufl aKTUB ]J ce npepa3rulex(.qa ocrartqHus M]

floJre3eH x6Bor Kr,M Aarara Ha Katrura"rrr.rrauur. Ct,ureBpeMeHHo, HeaMoprt43l.ipaHara qacr Ha 3at\4eHeHIlre

KoMftoHeHTlr ce l43nucBa or 6anaHcoBara croliHocr Ha aKTuBure Ii ce npfi3HaBa B TeKy[tl4Te pa3xo.{ll 3a

nepuoAa Ha ilpeycrpoiicrBoro.

ta
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A.v0pmuiu4un
[pyNecrnoro H3fior3Ba J'IuHeeH \,reroa Ha aMoprn3ar{hfl Ha A'bnrorpai;iHtrre MarepllanH14 aKTHBT{.
Auoprr'r:upaHero Ila aKTtlBUTe 3anoqBa, Koraro re ca Ha pa3[ono)KeHue 3a ynorpe6a. CpoK.br Ha foAHocr
Ha ortreJ'IHI4Te rpynH aKTHBII e oIlpeAeneH oT pl,KoBoAcrnoro ct,o6pasHo: (tusr.ruecKoTo 143rrocBaHe,
cneuildlt'lKara Ha o6opyaBaHero, npeaocraBeHara r.ru$opnrauur or npernpurrxero-nporl3BoAr4ren Ha re3r.t
aKTI{B14, 6t'neultre HaMepeHHt 3a ynorpe6a u c npearronaraeMoro MopanHo ocrapqBaHe.

Aillopru:auHtra Ha n'brtrorpat:iurire aKTL'IBr1 ce Haqr,rcJ.rrBa or Meceua cneABau{ Meceua Ha BbBexaaHero I4N{ B

eKcnJroaraullr. AHlopruaaqut ce HaLIilcJ'ItBa Bb3 ocHoBa Ha ftor'Ie3Httf xuBor Ha aKTHBI4Te, KaKTo cjleABa:

' Crpanu 3 * 33 roauuu (2008: 3 - 33 roaunu)
o MauuHu u cr,op'bxeHnr 5 - 25 roAnsn (200g: 5 * 25 roausu)
. cronaHcrgr r4HBeHrap 2 - l0 rolnHr.r (200g: 2 - l0 roaunn )
. TpaHcnoprHu cpercrBa 3 -6 ro,rusH (200g: 3 -6 rolr.tlr )

Kora'l'o orAenHll Llacrti Ha onpeaeneH aKTr.lB uMar pa3nnqeH noJre3eH xr.JBor re ce o6oco6.qsar xaro
caNr ocTorTer Hu Ko N,t no He HTrl 3a UeJ'r r4Te Ha aN,ropTu3 upaHeTo.

Onpe.le,reunre cpoKoBe Ha noJIe3eH )Iir,rBor Ha .['L,nnorpaiiHr4re axrneu ce npefnexAar B Kpaa Ha BceKll
orqereH nepuo.( H nptl ycraHoBtBaHe Ha 3HaqHTerHH orKJ.roHeHufl cilpflMo 6r,,Aeulure oqaKBaHur 3a cpoKa
Ha rr3noJ.r3BaHeTo Ha aKTltBilTe, CbUIHTT Ce KOpufHpa nepcneKTI{BHo.

O6et4enxu na eKnutou
Ea,rancoeure croiiuocru Ha HMorr,rre, MarrllHr.rre n o6opyaeaHero norfnexar Ha [pernen :a obelueuxa.
Kofaro ca HaqIJue cr'6ltrnl unx npoMeHLI e o6crogre,tcrBara, Kouro noKa3Bar, qe 6a,tanconara croi;iHocr 6u
\loFlla Aa ce orJ'lHtlaBa rpai;itto or Bb3craHoBI,IMara [rM croiisocr. Axo ca Hanilue raKuBa r,rHlr,rKaropr{, qe

npn6,ru:r.rre,rHo onpeneJleHara Bb3craHosuN{a croiiHocr e no-HucKa or rrxHara 6arancoea croiinocr. ro
noc,leAHaTa ce H3rlHcBa Io Bb3cTaHoBnvara croiisoCT Ha aKTHBr4re. Br,,:crauoBt4r\,taTa crofinocr Ha HMoTt{Te.

N{aulllHl{re n o6opyanauero e no-BHcoKara or IIBere: cnpaBeAr'rr,rBara croilHocr 6e: parxo4r.r :a nponaxi6a
H,rrt croilHocfl'a npn ylorpe6a. 3a onpeAe,rrHero Ha croiiuocrra npu ynorpe6a Ha aKTHBure $bAeurure
napl'ltiljl'l norout{ ce /lttcKoHTupar ro rrxHara Hacroflula croiiHocr Karo ce npr.rnara aucKoHToBa Hop\{a
npe,ll'l AaH6ull, Kotro orpa3tBa reKy[Iure na3apHu ycrroBr4fl r{ oqeHKH Ha BpeMeBara croiiuocr Ha [apHTe h
pucKoBere. cneunrpu'tHrt 3a cborBerHnfl aKTilB.3ary6ure or o6egqeHxa ce orqHTar B orqera 3a

eceo6xearFlilt aoxo.r, (e neua,T 6ara nlu rary6ara :a ro,luHara), ocBeH axo 3a aareHr,rr aKTilB ne e QopuupaH
npeoueHbqeH pe3epB. Toraea o6e:qeHxara ce rperupa Karo HaMaJreHHe Ha ro3H pe3epB, ocBeH aKo rfl He

HaIXBt,pJ'lt HeroBllt pa3N'lep, H HaABUUeHUOTO Ce BKIIOIIBa KaTO pa3XOA B OTqeTa 3a BCeO6XBaTUt4r ,tOXOl (e
neqa,rSara u,rir :ary6ara :a ro4uuara).

Ilequt6n u tazy1u om npodattcdu
Marepua,rHure AbnrorpaiiHu aKTI{Br{ ce orflucBar or orqera :a $nuaucoeoro c.L,crorHue, Kor.aro ce H3Banrr
rpaiiHo or ynorpe6a u He ce ollaKBar or rgx 6raeuryl cronaHcKr.r tr3roAfi r.rJ.rrJ ce nponaaar. fle.ran6nre r.r,1r.r

rary6Hre or nponaN6r.r Ha oTAeJIHH aKTIrBt{ or fpynara ua "r.lnroru, MauuHt4 n o6opylnaue" ce onpeaeJrr
qpe3 cpaBHflBaHero Ha npuxoAnre or nponaN6ara n 6a,raucosara croiiHocr Ha aKTr4Ba Kr'M Aarara Ha

rrpora;x6ara. Te ce nocoqBar HerHo IGM '!lApyru Aoxoau/ (:ary6u) or AeiiHocrra" Ha ,ruqeeara crpaHa Ha

or(rera':a eceo6xearHnr Aoxoa (n neua,'r6ara n,ru :ary6ara :a roAHuara).

(rr) HerrarepilarHu aKTlrBrl

HevarepnaaHr.rre AbnforpariHn axrr.ran, lrpHAo6uru or flpyxecrBoro. ca ilpeAcraBeHn rro ueHa Ha

npuAo6tlsaue (ce6ecroi;irlocr), Hava,reua c HarpynaHara aMoprrr3auur u :ary6u or o6e:ueuna.
LleHa'ra Ha npu,lo6r.reaHe npencraBntBa cnpaBeAJtHBara croiisocr Ha cborBerHilr aKTr,rts KbM aarara Ha

nprrAoSueaHe rr rr BK,'loqBa noKynHara croi;iHocr [.r Bctlrlhitd lpyrfi nper.in pa3xoAn no cAenKara.
B cr.-craea Ha HeN'tarepHaJ'IHIITe aKTuB14 ca BKJrroqeHu: naleHll.l, JluueH3rJr.r, npofpaMHH npo^qyKTn.
H3 nOJ.r3BaH H B,[pyXeCTBOTO.

Ba,rarrcosa'ra croiisoc'r Ha HeNlarepr{aJ'rHr4Te aKTHBl4 frorJrexrr Ha npefneA ga o6e:ueuxa, Kofaro ca HaJrHue
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cr,6vrvn, LIIH npoN,reHri B o6crorreJrcrBarar Kollro rrocoqBar, Lre 6a,'iaHcoeara croiiHocr 6u iuon,ra Aa

HanBtluaBa Bb3cTaHoBHMaTa HM cTotiHocT. Torasa o6e3UeHKaTa ce BKJrroqBa KaTo Da3xol B orqera 3a

Bceo6xBarHur Aoxo.q (n neua,r6ara r4nH 3ary6ara 3a roAuHara).

Heuareplra,rul,rre aKTHBIT ce ornucBar orqera ra QuHaucoeoro c'bcrorHr{e, Kofaro ce u3Baarr rpaiiHo or
ynorpe6a h He ce orlaKBar or r.flx 6'bAeuH cronarrcKr.{ Ii3foAH r.rnr4 ce [poAanar. fleqa,r6ure u,ru :ary6nre or
npoeaN6r4 Ha orAeJ'rHu aKTHBLI or rpyflara Ha "nevarepHaqHHTe axrilsu" ce onpeAenrrr qpe3 cpaBHrBaHero

Ha npuxoAl,lre or flpoAax6ara u 6anancoeara croi;iHocr Ha aKT[Ba K'bM larara Ha nponaNoara. Te ce

nocoqBar lrerHo, K6M "apyru aoxoar4/ (tany6u) or aeiisocrra" Ha rulleeara crpaHa Ha orqera 3a

eceo6xsarHur Aoxoa (n neuair6ara n,ln :ary6ara :a roAuHara).

IIoc.tedoaryu putxodu
Pa3xo.qH. cBbp3aHH c noA,l,p'bxKara Ha HeN,rarepr.ra[HH aKTr,tBu

St,neulara HKoHoMuqecKa u3roAa or aKTHBa :a xoiiro ca

npu3HaBaT liaTo pa3XOA B N{ON,IeHTa Ha TTXHOTO Bt3HHKBaHe.

ce KanuTalH3HpaT, caN,ro KofaTo ce yBeJrHqaBa

HanpaBeHr4. Bcnqru ocraHaJ'ru pa3xoan ce

Altoptnu3a\ult
Alroprn:aqlu ce HaqncJrrBa Ha 6aza ,rnueiiuux Meroa cnopeA oueHeHur noJre3eH xHBor Ha

He\,rarepilanHrrre aKTHBH. ilareuru u nuueH3Hn ce aMoprt43llpar Ha 6a3a cpoNa, ga xoiiro BalKar.

flo"qe:unsr xHBor Ha HeMarepuaJrHHTe AbnrorpaiiHt4 aKTHBrl e KaKTo c,'reABa:

r ilareurr.r H nuueH3ll

r CoQryep

(ii) HHeecrrrulru B Ar,urepHn ApyxecrBa

1.4 -10 foAuHu (2008: 2 - l0roar.ruu)
2 -10 roAuHrl (2008: 2 - l0roanHu)

AbnfocporrHr,rTe uHBecTHuu14, ftpeAcTaBJ'lrBa[II4 afl.rroBe B ,rlr'uepHr..r npy)KecTBa, ca npeIcTaBeHr'r 86B

tfuHauconur orlrer ro ueHa Ha nprlao6neaHe (ce6ecroi,iHocr), xonro npeAcraBnrBa cnpaBeAnHBara

croi;iHocr Ha B'b3HarpaxneHr{ero, Koero e nlrareHo, BKn. npeKnre pa3xoAr.r no npr.rAo6uBaHero, 3a

uHBecrHqr.rrra. HaNrarteHa c'sc rary6ure or o6e3ueHKa.

flpnreinauaHHre or .qpyxecrBoro r.IHBecrnuun, noa,rexar Ha nperneA 3a o6e3ueHXa. flpu ycrauoBrBaHero

Ha yc,toBl,rfl:a o6erueHxa! c'buara ce npn3HaBa B orqera 3a Bceon6xBaTHr{fl Aoxo^rl (o neua,r6ara lr,rr4
:arydara :a ro:fuuara).
llpu noxynr<a u npo.larx6a Ha nHBecruur,ru ce nprllrrara "Aarara Ha cxrroqBaHe" Ha cAerxara.
hHeecrltuuure ce or[r4cBar, Kofaro ce [pexB'bpnqr rrpaBara, Korlro npou3Tuqar or rqx Ha apyru nnua npu

HaclbnBaHero Ha npaBHHTe ocHoBaHut 3a roBa r,r no ro3n HaqHH ce 3any6Ba KoHTpona Bbpxy cronaHcKr,rre

H3foAu or l{HBecrtruuure. [oxoAT,T or nponaxbara uv ce npeacraBr xrlr rfuHaucoBr,rre npHXoaH B orqera

3a Bceo6xBarHrir Aoxor (e neua,r6ara LIII4 3afy6ara 3a foal4Hara).

(n) Herenyurn aKTnBn, at plKaHIr 3a [poAa)Ir6a

HenocpeAcreeHo npeau nbpB_oHaqarHara Knao{Quxauur Ha aKTuBa (n,ru rpynara 3a H3BexaaHe or
yno'rpe6a) r(aro A'bpxaH 3a nporax{6a, 6a,raHconure cyMH Ha aKruBa (u,rn Ha BcHLIKn aKTHBH n nacr4BU Ha

npl,nara) cr.re.[Ba na 6'b.qar oueHeHH B c'borBercrBr{e c npilno}KnNrure MCOO. flpu nt,pnoHalra,'rHara

x,racutfuxaunr Karo n'bp)KaH ra npoaaN6a, HereKyul[re aKrr{Bu HnH rpynH 3a H3BexaaHe or ,vnorpe6a ce

npr.r3rraBar no no-HucKara or 6a,raucosara croiiHocr u cnpaBea:rHBara croiiHocr, HaNriLqeHa c pa3xorr..rre 3a

npol1ax6ara.

3ar1,6rlre or o6e:qeHra npu n'bpBoHaqaJrHoro npu3FraBaHe Karo Abp)r{aHu ra npoAax6a ce orqr4Tar B orqera
3a Bceo6xBarHut AoxoA (n neua,r6ara u,rn :ary6ara 3a roauHara), /Iopu u 3a aKTr4Bu. olleHeHil no

cnpaBeJInr,rBa croilHocr, KaKBHTo ca neqa,r6ure u :ary6ure npt.r rrocneABarla npeoLleHKa.

Or.qarara ua r.,racrr(rnrlnpaHero Ha AaAeH axrue/rpyna Marepr4iLrrHh a'u,rrorpariHn aKTHBu B Ta3r,r fpyfla ce
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cnr.rpa HefoBara (rrxHara) aN,ropru3auur.

Or Aarara, Ha Korro KpHTepr.rHTe :a r,racuQnxarrnfl Ha axT[Balrpynara HerHrl aKTrrBx Karo n'bpx(aHu 3a

nporaxi6a Belre He ce y,qoBnerBoptBar, ce npeycraHoBrBa KJ'racn$nulrpaHero ruy (nr'r) xaro anrun (u)

.l'upNaH(u) :a npoAaN6a u c'bulrrr (re ce oqeulna(r) no no-HncKara or HefoBara (rnxuara) 6a,'raHcoea

croiiHocr npeau aKrlrBt,r(ure) aa e (ca) 6u,r (6u,rn) x,racurfr.ruupan(r.r) rcaro gbpinaH(h) :a npoAaNSa.

!(opr.rfHpaHa c aN,roprH3auvu ulvvtu npeoueHr(H, xouro 6r.rxa 6uln npu:uarr.r, aKo axrr{et,r(ure) He e (ca) 6n,r

(6tiru) npr.rsHar(u) Karo Abp)KaH(H) ra npoaaN6a, u Heroeara (rnxHara) Bb3craHoBrlr\,la croiiuocr.

(.n) Marepua".run 3arracn
l\lerenrrnnurrre rq,- --nacil ca oqeHeHH llo no-Hr4cKaTa oT:

pe.LrH3fi pycr\ra cr oi;iHocr.
ueHa Ha npu4o6unaue (ce6ecroiluocr) n HerHara Hnr

Pa:xo,fr.rte. Kouro ce [.r3B'bpuBar, 3a .qa .loBerar .[aaeH npoAyKT B HefoBoro Hacroflu{o ct,crorHfie H

N{ecroHaxoxneHhe, ce BK.rrrcqBar B ueHara Ha npnao6ueane (ce6ecroiinocrra), KaKTo clreaBa:

. cypoBllHH u MaTep]4arlt4 B roToB BIII - BcHrtKu aocTaBHr.t pa3xonti, KoHTo BKJIlortBaT noKynHaTa

ueHa. BHocHH NruTa u TaKcH, TpaHcnopTHrJ pa3xoAil, HeBb3craHoBteMrJ AaHbrIH r Apyfil pa3xoAH, KoHTo

.lOnpr{HacrT 3a npnBe)r{aaHe Ha rvraTepuar'rHTe B roToB 3a TtxHoTo I,r3flon3BaHe BI,In;

. rOToBa IIpoAyKUIlt t'l He3aBbpueHo npOI'I3BOACTBO - npeKl{Te pa3XoAH Ha MaTeplla,lu I1 Tp).l ll
npHcfranau{aTa ce qacT oT frpou3BoacTBeHr4Te HenpeKH pa3xoaH llpu HopMiL'rHo HaToBapeH KafrauHTeT Ha

npofi3Bo,qcTBeHr4Te N,rouIHocTH, c r43KJ'rroqeHue Ha aAN{r.rHucTpaTuBHIrTe pa3xoaH, KypcoBnTe pa3"Ir.rKlr il
pa3xonure no npriBne(leHn tpnHaucoeu pecypod.

Bx,rroqsaHero Ha nocrorsnure o6ulonpor.r3Bo.rlcrBeH14 pa3xoAu B ce6ecroiiHocr'ra Ha npoti3BelKnaHara

npo,[yKuldr r.r no,ry$a6pr.rKaru ce r,r3Br,puBa Ha 6a3ara Ha HoplraneH Kaflar]Hrer. tr4s6paHara or apyxecrBoro
6a:a:a pa3npeneneHHero ilil4 no npoAyKTx ca orpa6oreHure r\{auuHoqacoBe no npor43BoncrBeHr.I yqaclbuH.

flpu ynorpe6ara (npoaax6ara) Ha MarepuanHure 3anacn ce r43nolr3Ba Meron'br Ha cpe,qHo-[peren'reHara

ueHa (ce6ecroiiHocr).

Heruara peanr43rlpyeN'ra croi.iuocr [peacraBxrBa [pu6nh3urenHo onpeneneHara npoAa)KHa rleHa Ha AaAeu

aKTHB B HopMarrHufl xoa Ha cronaHcKa aeiiHocr, HaMalqeHa c npn6nu3r4TenFro onpeae,rreHr4Te pa3xo.qu ilo

aoB6pruBaHero B T'bproBcKrl Br,lA Ha ro3rd aKTHB H npn6,rnrure,rHo onpeAeJqeHfiTe pa3xoAl4 3a pearH3auu.q.

(u) Tr'proocnl'r rr APyru B3eMaHtlfl
l-rnnnonrtrtp prenl--,,.,aTufl ce oTqilTaT H npeAcTaBrT er,e QuuaucoBnt oTLreT ilo c[paBe.rlnusa croi"{uocr Ha 6a3a

croiluoc'n'a Ha opnruHanHo u3.qaAeHara (raxrypa (ce6ecroiinocr), HaManeHa c pa3Mepa Ha o6e3ueHKara 3a

Hect,6upaer'ru cyuu. B cnyqaure Ha pa3cpoqeHi.r nr'rau{aHnr Ha!, o6il.raiiHr4r KpeAUreH cpot(, flplr Kor.tro He e

flpe.qBn.qeHO A0n'bnHuTenHo nIaUIaHe Ha J'IIIXBa H,'Ill ,'lHXBaTa e 3Haql,lTeJIHO Ce pa3nuqaBa Or O6U.tai;iHiln

na3apeH JIHXBeH npoueHT, B3eMaHldtra ce oueHflBar rrbpBoHarra[Ho no rrxHara cnpaBeAnHBc croiiHocr, a

noc,terBauo - ilo aNroprr43HpyeN4a cror.iHocr, cnen flpHcna,qaHe Ha HHKoprroprdpaHara B rrxHara HoM14HaJrHa

crotiHocr,rrr{xBa, onpeleneHa no N,reroAa Ha e(texrueHara ruxBa.
flpr.r6,ru:ure,rHara oueHxa :a rary6u or c'bMHr,rreJ.rHtr u sect6upaeMl{ B3eMaHHt ce npaBr't, Kofaro 3a

ct,6npaelrocrra Ha ur,'rara cyMa r.r;rr,r Ha qacr or Het c'b[IecrByBa Bl4coKa HecHfypHocr. Ea.'laHcoeara

crofiuocr ce Kopunupa qpe3 LI3noJ'r3BaHero Ha KopeKTrrBHa cMerKa, K'baero ce HarpynBar BcttLtKn o6erqeHxu,

a cyMara Ha:ary6ara or o6e3rreHKa 3a neprloAa ce npH3HaBa B orqera 3a Bceo6xBarH[t AoxoA K'bM 
t'!rpyfn

pa3xoArl" (a neva,'r6ara unt zary6ara 3a noaunara). B clyvaure Ha nocJ'reaBaulo Bt'3craHoBflBaHe Ha

o6esuelrxa ro ce nocolrBa K'bN,r "apyfn Aoxo,qu" (e neva,r6ara rlnu 3ary6ara 3a roAnHara) 3a c\,terKa Ha

HaN,raJreHue Ha KopeKTr.JBa. Hec'ubupaeMuTe B3eMaHrrr ce il3nucBarr Kotaro [paBHHTe ocHoBaHI4t 3a roBa

Hacr6rrrr ( flpr.r,roNeHrle u).

(nr) flapttvutr cPe;tcrea tr napnqHtr eKBrrBa,'reHTIr

flapnuurlre cpeAcrea BKr'rroqBar KacoBHTe HaJ.rr.rrrHocrll u pa3nnauare,'tHrdre cN,rerKu, a ilapuqHHTe

eKBilBajreHTn - liparKocpoqHUTe Aen03Hrn e 6aHxn, uniiro opuruHaneH MarypHTer e no-N4aJnx or 3 (rpu)
N4eCeUa.
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LleIHTe Ha n3foTBtHeTo Ha oTqeTa 3a napuLIHHTe [oTOUI,t:

napfiqHHTe nocTL,nlreHut or KJ'IUeHTLI u napu!tHHTe nJ'IaulaHIlt KT,M AocraBquuH ca npeAcraBeHr.l
6pyrHo, c BKrroqeH [ilC (20%);
J'II'lXBIlTe flo noJlyqeHI4 HHBecTHIIHOHHII KpeIL'lTh Ce BKIIOqBaT KaTO nJ.tauaHr.rq 3a 0r.rHaHCOBa Aei;iHOCT, a
rrHXB[4re. cB'bp3aHIl c KpeAilrl.l. o6cnyxBauIH reKy[Iara AeilHocr, ce BKrroqBaT B oneparuBHa AeiiHocT;
n.l-lareHutr AAC no floKyttKrI Ha A'bnforpaiiHl,I aKTuBlr or LryxAecrpaHHH AocraBqilur4 ce rocoqtsa Ha peA
"n,tareuu aaHbun", a npn aocraBKa Ha AbnforpaiiHu aKrueu or crpaHara ce nocoqBa Ha peA
"n,taulaHul K.bN'l nocraBquun" r'sl,t napuqHHTe norouu or otleparr.lBHa Aei;iHocr, .IoKoJtKoro roil yqacrBa
H ce Bb3craHoBflBa 3aerHo H B oneparuBHrire norour.r Ha rpyxecrBoro 3a c'borBerHr.rr [epHoA (ueceu).
6aHxosure ontpapa$ru ca BKJ'IroqeHn B c'bcraBa Ha reKyrunre npuB-rreqeHil cpeAcrBa KparKocpoqHrl
6aHxoetr 3aeNtH, Ho ca npejlcraBeHll orAenHo B orqeTa 3a napr4rrHure [orour{ Ha 6asa HerHo r.r3MeHeHr{e

3a neDHona.

(u) Tuproecnrt tr Apynrr 3aAr,J'riffeHltfl

Tt,pnoscrure u APyrure reI(yu{H 3aA'brxeHHfl ce orlrHTar u rrpeAcraBrr at,e (tnHaHcoB14r orqer rro
croiruocrra Ha opfiruHalnrrre cpaxrypu (ueHa Ha npuAo6ueaHe), Korro ce [pneMa 3a cnpaBeA!,rr,rBara
croiiHocr Ha cAenKara H ue 6'b.qe rl3nrareHa s 6'baeue cpeuy nonyqeHHTe croxn 14 ycJ.ryrn. B c,ryvaure ua
pa3cporteHr.l nr'rauraHHr HaA 06Hrtai.iHHr KperHTeH cpoK, npil Kor.lro Fre e npeABHAeHo ,non.br,rHrlTerHo
njlauaHe Ha J'II4xBa HJ'lH r'Il4XBaTa 3HaqHTer'IHo ce pa3nuqaBa or o6uqai;iHnfl rra3apeH JIHXBeH npoUeHT,
3anbJ'lxeHtltTa ce oueHqBaT n]JpBoHarlaJ'lHO no TtXHaTa CnpaBe-lnilBa croiiHOCT, a IOCIeABaUIO - rr0
aN4oprll3llpyel'ta croiiHocr, cnen npttcnanaHe Ha uHxopnopr4paHara B TrxHara HoMr.rHa,rrHa croiiHocr J'rr,rxBa,

onpe,(eneHa no MeroAa Ha erpexrueuara J'rHxBa (flpunoNeHue (r)).

(o) "[tlxeouoctttl 3aelttt tt ApyrrI npuBflerreHr.r SlrHaHcoeu pecypctl
Bcrtqxn 3aeMI'I tI Apyrtl npr.'rBneueHu SuuaucoBn pecypcu nr,pBoHaqaLrHo ce [pu3HaBar lr oueHrBar rro
ce6ecToituocr (uovuua,rHa cylra), Kotro ce npueMa 3a crrpaBernrrga croilHocr Ha noJ.lyqeHoro no cneJrrKara,
HerHo or npeKhre pa3xoatl, cBbp3aHH c re3r.l 3aeN{r4 l,l npuBneqeHr.r pecypcr4. C,reA nbpeoHaqaJrHoro
npH3HaBaHe, JIIlXBOI-IOCHHTe 3aeMU U Apyrlr npnBnelreHtr pecypcil, nocJreABaulo ce oueHrBaT no
aMoprH3HpyeMa crot'iHocr. onpeAeneHa qpe3 npunaraHe Ha MeroAa Ha e$enrunHara ,'rnxBa.
Altoprnrnpyeuara croiiuocr e u3quc.ilcHa Karo ca B3eru [peABnA BcrrrrKH BuaoBe raKc6, KoMr4qjoHHr.r n
apyrll pa3xonu, BK,r. AHcKoHr Hnu npeMur, acour4upaHu c re3u 3aeMr.t. fleqa,r6r.me H :ary6ure ce npu3HaBar
B orrrera ga sceo6xsarHHr roxoA (e neua,r6ara n,ru rary6ara :a uepHoaa) xaro QnuaucoBu rrpuxonu unu
pa3xorH (xuxBll.) npe3 IIepuo.IIa Ha aNIOprr43AL\r4fl UI|L4 Kotaro 3aa:bJ'rx{eHtrrra ce or[t4uar tinH peAyur..rpar
(flpu,roNeHue (g)).
,rlt'txeoFIocHI'{Te 3aeN'lli rt Apyru rtpr,rBJ'reqeHH (rnHancoeu pecypcu ce x,racurpHurrpar. Karo reKy11In. c
I"l3KrloqeHl'{e Ha qacrra or rtx. 3a Koqro ApyxecrBoro uva 6e:yc,roBHo npaBo Aa ypeAu 3anbJ'r)r{eHr..rero cH B
cpoK Ha^4 l2 lleceua or Kpar Ha orqerHur uepuo,rl.

(n) JIrr:trsr
(Duttaucoc,'tn3ttnz

Iusuneotto-tyqome.I
@uttaHcosurr JrH3HHr', npu xoi;iro ce rpancQepupa KbM ApyxecrBoro cr,tlecrBeHara qacr or Bcurrxn
ptlcl{oBe t'l cTo[aHcKl4 noJ'l3H, npou3THqauu or co6crseuocTTa Bbpxy aKTuBa noA $uuaHcoB Jul3HHf, Ce

Kaill4Tant'l3l4pa B orqera ra QnuaHcoeoro cbcrotHlde Ha Jru3uHronoJ.lyqarenr KaTo ce [pelcraBr Karo HMoru,
N'lauLlHH n o6opylnane noa nI43fiHr no lreHa Ha Hega6aeua npoAax6a HJ.ru aKo e no-HHcKa - rlo cerauHara
croi.rsocr Ha N{uHHMaJrHure Jir,r3HHroBr,t rrratuaHuq. JI14:r.{HroBHTe nJtauaHufl cbar,pxar B onpeleneHo
c'borHoueHr.Je (tuuaHcoeilr pa3xoA (,rnxeara) u fipnc[a.qauara ce qacr or Jrru3uHfoBoro 3anbrxeHue
(rrasHuua). TaKa qe na ce nocrr.rFHe nocroflHeH J'rilxBeH npoqeHT 3a ocraBaulara Heh3rrJrareHa qacr or
fJ'IaBHullara no J'IL3HHfoBoTo 3aA'bnxeHHe. JIHxseHI4Te pa3xo,qt4 ce BK,rIroqBaT B oTqeTa :a gceo6xearHqr
/toxor Karo (tnHancoul.r pa3xoAH (,rnxea) Ha 6ara erfexrueeu J'rnxB€H rrpoqeHr.

flpuao6rrrHre nol (tnHaucoB !'rII3r,rHf aKTuBu ce aMoprrr3r.rpar ua 6ara nore3Hur x14Bor Ha aKTHBa.

3a
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,rlustisr, npu xoilro HaeMotarenrr npoa'bnlxaBa na nprlrexaBa c'buecrBeHara qacr or Bcr.rrtKH prrcKoBe H

cTonaHcKH l13foar.r or co6creeHocTTa Bbpxy aaaeHrj.s aKTHB ce x,racuSr4unpa KaTo onepaTr.{BeH J.ltr3HHr.

flopaaH ToBa aKTHB'br He ce BKJ'IIoqBa B orqera :a (lunaucoeoro c'bcrorHHe Ha ,'u43uHrononyqarent.
flraulaHtrtra B'bB Bp'b3xa c onepaTI,IBHI,It J'lH3UHr Ce npu3HaBaT KaTO pa3XoAI,I B oTqeTa :a eceO6xearnurr

Ioxon (B ne.ta,r6ara u,rn:ary6ara sa roAuuara) Ha6a3a luHeeH N4eroA 3a ilepuoAa Ha Jrlr3tdHfa.

(p) floxoAlr Ha nepcoHaJ-Ia

Cr,nracuo 6r,rnapcnoro 3aKoHoaarencrBo apyxecrBoro e 3anl,JrxeHo aa n,.raua BHocKH ern (toHqonere:a
couHanHo H 3ApaBHo oclrrypflBaHe. Tpyaoeure orHoureHur c pa6orHHuure 14 cJryxnTe'.rl,lre Ha .rlpyxecrBoro.
B KaqecrBoro r\{y Ha pa6oroAaren, ce ocHoBaBar na parnope.l6ure Ha KoAexca Ha rpyaa.

OcuosHo 3an'bnlr{eHile Ha pa6oro4arenfl e ra rl3BtpuBa 3arbr.r)KlrrerHo ocurypqBaHe Ha HaerrJr nepcoHan 3a

Qoua "fleucun", ron'bJ'rHureJ,iHo 3aA'bnxrirenHo tteHcuoHHo ocnfyptBaHe (A3lIO) n VHneepca,reH

neHoroHeH OoHa (ra !'ruuara, po.4eHrd c:reA 31 .12.1959 r.), QoHa "O6uro :a6o,rreaue u Maii.rHHcreo" (O3M),

Qonl "Ee:pa6ornua", r|loul "TpyaoBa 3,'rononyKa u npo$ecuoHarua 6orecr" (T3fl6), Qong "l-apaHrupaHe

B3e\.,raHr4r Ha pa6orHuuHTe H cJ.ryxr,rre,ryure" (fBPC) n 3ApaBHo ocfirypqBaHe. Paruepure Ha 3aAbJ'rxrdre,rHr.ire

couuaJrHooc14rypnrenHure BHocKH r,r HaqfiH'br Ha pa3npeaenflHero uM Me)Kny pa6oroaarelr r..r cJryxnTenfl ca

onpeae"leHH e Korexca 3a couna,THo ocHryprBaHe (KCO). ,{onr,',ruure,'rHo, ct,c 3axoua ra 6ruANera ua IOO
3a c'boTBeTHaTa foaHHa ce yTBbpxaaBaT pa3N,repr{Te Ha MHHr{MaJreH H MaKcHN,raJreH MeceqeH ocr,rFvptlTer.reH

.r.oxoA, Ha BHocr{ara ra $on.l fBPC n ^r.u$epeHuupaHhre pa3N,reprl Ha BHocKara:a T3I1E. Paruep'ur Ha

3a.qbJ'r)r(r4Te!.rHara 3apaBHooc14rypurenHa BHocKa ce onpeAenr cr,,c 3anoHa ':a 6nAxera na H3OK :a
cborBerHara rojlr.IHa, a HaqHH'br Ha pa3[pe.lensuero i;i Me]r(.Iy pa6oro,fare,rr r{ c"qyxtdreln e AeQuuupaH n

3axoHa 3a 3npaBHoro ou.rryprrBaHe (33O). O6utflqr pa3Nrep Ha BHocKara :a tpoHa "IleHcurl", [3flO n
yn'/nn@. $oua "O3M", 0o"l "Eespa6ornua" u rApaeHo oo.rryprBaHe:a 2008 r. u2009 r. aa pa6oreutnre
flpr.r ]'c.qoBr.rrra Ha rpera Karefopufl rpyA, KaKBuTo ca 3aeTUTe B Apyx{ecrBoroi e KaKro c,qeABa:

- 3a nepuooa 01 .01 .2008 e. - 3 L I 2.2008 e.'
. 3a pa6oreulure npfl ycnoBHrra Ha rpera Kareroprrfl rpyl'. 32.5oh (or xouro 19.5oh za cN{erKa Ha

pa6oro,rare,rn),
- 30 nepuoda 01 01.2009 e. - 31.12.2009 e.:
. 3a pa6oreult,rre npr{ ycnoBr.{rra Ha rpera Karefopr4r rpya: 30.5% (or xoHro l].5Vo za cMerKa Ha

pa6orotare,rr);
- 3a nepttoda 01 .01 .201 0 :. - 3 1 1 2.2010 e

. 3a pa6oreulure npu ycnoBnflra Ha rpera Kareropur rpya: 28.5% (or rouro 16.4oh za cMerKa rra

pa6oro.lare,rn).

B ,qon'n,lueutre, pa6oroaareJ'Itr BHact fi3urno 3a cBofl cMerKa ocr4rypnTenHa BHocKa :a $on.a "fapaHrupaHu
B3eN,raHHr ua pa6orHuurrre u cJ'ryxurelr{re", B pa3Mep sa0.lYo (ra 2009 r. I{ 20 10 r.), xaxro H ocr.irypHrenHa

BHocKa ra $oH4 "Tpyaona 3nononyKa u npoQecr.ronanHa 6o,.recr", xoRro e gfiOepeHuupaHa 3a pa3nnql{[re
npeAnpnrrnr - or 0.4o/o ao Ll% B 3aBucr4Mocr or HKoHoMHqecKara Aeilsocr Ha npe.qnpt{truero (cr'r,racuo

flprlLrox<eHue ri-uu 3EIOO 3a cr,orBerHara roAnna). 3a Apyxecreoro ra3u BHocKa e 0.4 Yo (:a 2009 r. u 2008

r.)
Ocnrypr.rre,rHure u neHcHoHHH nraHoBe, npunaraHu or rpyxecrBoro B KaqecrBoro My Ha pa6oro4are,r, ce

ocHoBaBar Ha 6r,rrapcxoro 3axoHonareJrcrBo fi ca rrraHoBe c .ue$HHupaHu BHocKH. flpl.r reru n,'raHoBe

pa6oro,aare:rrr nJrarra N.{eceqHo orrpeaeneHu BHocKu B At'pxaBHlire $oHaone "fleucutt", Qoua "O6uro
ra6o,rseaHe il Maii.l4Hcreo", Qou.u, "Berpa6oruua", $oua "Tpyaona 3noilonyKa u npo$ecrloHa,rHa 6o,recr",

$ourr "l-apaHTr.rpaHr.l B3eMaHr.rr Ha pa6orHuuuTe u cnyxHTe,rure", KaKTo H 3a aorrbnHureJrHo 3aA'bJtxfiTe-lHo

neHcrloHHo ocuryprBaHe (yuunepca,rHrl n npoQecnoHaJrHr{ reHcrroHHH $oHaoee) - Ha 6asa rpuxcupaunre no
3aKoH npoueuru (nocoueHu no-rope) u HflMa .qpyro AonbnHHTeJ'rHo [paBHo r.rnu KoHcrpyKTr4BHo 3aAb!'rxeHue
3a ro[nauraHe ete rpouaoBere B 6t,Aeule. Auaqoruqso ca 3aAbrxeHnrra no orHoueHile Ha 3apaBHoro
ocilfvprBaHe.

I(-urr lpyxecrBoro HflNra c'b3.qa.qeH u QyurcunoHupaq qacreH .qo6poBoneH ocilrypHreneH rpoH.u.
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Kpa'rnocpovHrr AoxoArr
Kparxocpour'rure ^4oxorn 3a rrepcoHana noa Qopmara Ha B'b3Harpar(.qeHr1r,6ouycr.r ri couilaJrHn aonJra[laHHfl
u npuloSuexr.r (n:ucxyeuu B paMKHTe ua l2 l,rece[a cneA Kpar Ha rrepuoaa, e xol"lro nepcoHa-[br e [or'roxu!r]
Tpyr 3a rrx HJ'rrr e u3rrb.lrHH!,r ueo6xorul,rrlre yc,roena) ce npr,r3HaBar Karo pa3xoA B orqera :a nceo6xearHul

-loxo.r. (o neqa,r6ara r.r,'ru :ary6ara 3a foanHara) e nepuona, n xoiiro e no,'roxeH TpyAr,T 3a rrx HJ'rrr ca

fr3frbrHeHu H3HcKBaHI,Iqra 3a rqxHoro loryqaBaHe, u Karo reKyuro 3an'br)r{eHL,re (cne4 npucna.laHe Ha BcurrKr{

nJrareHil Beqe cyMH u nonaraun ce yapt,Nr<u) B pa3N,rep Ha HeAr.icroHrr4paHara r4N,r cyNra. [r,rrxuurnre or
IpyxecTBoTo BHocKH no couHanHoTo r.r 3apaBHo ocr..rfyprBaHe ce npu3HaBaT c'L,uo KaTo TeKyru pa3xoA u

3aIbJT)I{eHr,re B He,ITICKOHTHpaH pa3Mep, 3aeAHO r.r B nepuona Ha HaqfiCJreHr,re Ha cT'oTBeTHhTe AOXOAr,r, C KOr'rTO

Te ca cB'bp3aHu.

Kr,,l,r 1arara Ha Bcexu cpuuaucon orqer ApyxecrBoro npaBr,r oueHKa H npr,r3HaBaHe Ha cyN,rara Ha pa3xoAnre

no HarpynBauure ce KoN{neHcupyeMil ornycKr{r Korro ce oqaKBa.u,a 6'bne H3rrrareHa Karo pe3ynrar or
Het/3noJ'r3BaHoro npaBo Ha HarpynaH ornycK. B oueHnara ce BKJrroqBar npu6,rurnre,rHara npeueHKa 3a

pa3xo,ttrre 3a caMilTe Bb3Harpa)KAeHr4r r.r pa3xoaure 3a BHocKH no 3a.[6J'rr{L{TeJIHoro o6ruecreeFlo t4 3.IIpaBHo

ocuryprrBaHe, Korrro paboroAare,rflT .[br'l]Nri B'bpxy re3H cyMI4.

{u"rrrocpovHu AoxoAu nprr treHcr{oH upaHe

Cr,,r;lacuo KoAer<ca Ha rpyAa H Ko,rexursuilr rpynoB AoroBop pa6oroAare,'itr e 3aab,'lxeH aa Ll3nxaua Ha

nepcoHa,'Ia npu HaclbnBaHe Ha freHcuoHHa Bb3pacr o6eluLereuue. Koero B 3aBr.rcnMocr or rpyAoBnfl cralK B

npeAnprrrruero N,roxe Aa Bap[pa Me]KAy 2 u 6 6pyrur.r pa6orHn 3anJ'IarH Kt,N,t aarara Ha [peKpartBaHe Ha

'fpy.qoBoro npaBoorHoueHr.re, npr.r rpyaoB crax HaA l0 ronuHu (flpnnoNeuue (20)). flo ceoHre

xapaxTepL.lcruKH Te3n cxeNm [peacraBrflBar n';raHoBe c leQnHupaHH loxoar4.
I4sqnc.qerruero Ha pa3Nrepa Ha re3H 3aab,'rx(eHur Ha,tara yqacruero Ha rcnanuQuunpaHH aKTroepu, 3a Aa Mo)Ke

rla ce onpeAeJ'rr4 TrxHaTa cefauHa crorirroct KbM aaTaTa Ha oTqeTa, no KorTo Te ce flpeAcTaBrT B oTqeTa 3a

rpnHaHcoaoro c'bc'r'orHe, Kopr4rr.rpaHa c pa3N,repa Ha Heilpu3Harr,rre aKrrcepcxu ne.ran6il u rary6l.r, a pecn.

n3\'reHeHHero B croriHocrra rrM, BKlrr. npr.r3HaruTe aKTr.oepcKr.r neqa,r6r.r u rary6tr - B orqera :a sceo6xsarHr.rs

-roxo-t (neqaJr5ara nru rary6ara ra rolnuara).
Pa:xoAure 3a r\1HHa,.r crax ce npr,r3HaBar BeaHara B orqera:a sceo6xsarHlrt roxo.q (xt'rt nevan6ara vJtu

rary6ara 3a foAuHara). Klru Aarara Ha BceKH roruueH QnuaHcos orqer! ApyxecrBoro Ha3HaqaBa

ceprn(-rtrunpaHrl aKTrcepu, Kollro H3r,aBar aornaA c rexHHTe n3r{HcJ'IeHHt orHocHo abnrocpottHure N{y

3aa'b.itr(eHl.{q KbN,r nepcoHana :la o6esuereHur npfi neHcLIoHr.IpaHe. 3a ue,lra re npunarar KpeaHrHHfl Meroa Ha

nporHo3Hure eAr.rHurlu. Cerarusara croiiuocr Ha 3aAbnxeHrrero no AeQilHnpaHhre AoxoAn ce n3quc.fltBa
rrpe3 alrcKoHTnpaHe ua 5raeuLnre napfiqHH norourl, Korlro ce orraKBa Aa 6bAar I,I3nJ'IareHI,I B paMKnl'e Ha

IIaTypl4TeTa Ha TOBa 3aAr,J'lxeHlle n npU [3[On3BaHeTO Ha II'IXB9HUT€ paBHU[Ia Ha At'pniaBHH A'bnfOCpOt]HI4

o6,r urauuu, xeHoN,r HHupaHll e 6'r,rrapcKu JreBa.

Axrrcepcnr.ne ne.rar6u u :ary6n npoH3TuLtar or lrpoMeHH B aKTFoepcKrire npearronoxeHur H onllra. Te:u,
Kor'li'o Ha.{Br.IuaBa'I'KoprdAopa or l0o% cnpnrvo cerauHara croiiHocr Ha 3anbJ'r)KeHuero no reOr4HUpaHHTe

aoxoAr{ B Kpafl Ha foanHara ce npH3HaBaT He3a6aBHo B orqera :a eceo6xearHur loxol (r'sl'r neva.n6ara nJ'ru

:ary6ara 3a ronrrHara) 3a nepHo-ra. B Koiiro Bb3HHKBar.

1,1:N,teHeHulra B pa3Mepa Ha 3aabrxeHL4flTa Ha ApyxecrBoro K'bM nepcoHana 3a o6e:ulereHur npn

neHcuoHupaHe, BKJI. n rHXBara or pa3rpr,uaHero Ha cefallHara croiiHocr u npl{3Harure aKT}oepcxH neqa,r6tr

unri 3ary6y ce BKnloqBar KbN,r pa3xoAr4 3a nepcoHana B orqera 3a Bceo6xBarHl4t AoxoA (rtv neua,r6ara fir'In

:ary6ara 3a rorilHara).

floxo;u npr.r Ha[ycKaHe
Cr,r,racso pa:lnope.l6r.me sa KoAenca Ha rpyna, pa6oro.lareJ'rtr uMa 3a,q'bnxeHue Aa H3[naru npt{

npeFiparrBaHe Ha rpyloBr.rr .rlofoBop, npeal4 fleHciloHHpaHe, o6e3uereHI4t 3a:

. Hecna3eHo frpeAn3Becrhe - 6py'rHoro rpy-108o B'b3Harpax.4eHI1e 3a eaHH Meceu,

. nopaar4 3aKpfiBaHe Ha ilpernpr.rrrr4ero uJrH Ha qacr or Hefo, c'bKpauaBaHe B ulara, HaN,raJItBaHe Ha oSclra ua

pa6ora r.r cnlrpaHe Ha pa6ora 3a rroBerre or 15 AUH n.1p. 6pyrHoro rpyAoBo B'b3Harpa)K.rleHrie 3a eafiH

N,{eceu;

. npu [peKparrBaHe r.ra rpyaoBur AoroBop nopaAn 6o,recr - o6e3urereHue B pa3]\,rep na 2 6pyrHu MeceqHrl

pa6orHr.r 3airJrarr.r;

. 3a Heu3ilo"r3BaH nIaTeH foailrueH oTnycK - 3a c'boTBeTHuTe foAIlHu 3a BpeN,IeTo, KoeTo ce npr,I3HaBa 3a
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rpynoB cTair(.

[py>xecleoro npr,r3HaBa 3aA6,rIXeHHr K'bM nepcoHar.ra ro aoxoau npr4 HanycKaHe npeAr4 HactbnBaHe Ha

neHctioHHa 863pacr, Koraro e .qeMoHcrpHpau o6n'uprnaul aHraxr{MeHT, Ha 6asa auoucupaH nnaH, na ce
npeKparu TpyaoButr AoroBop ct,c ctorBerHnTe rilua 6es Aa uMa B'b3Mo)KHocr Aa ce orMeHI,r, IJnH npn

$oplta,ruoro I,I3raBaHe Ha AoKyMeHTure :a ao6poBonHo Hanycr<aHe. floxoau npr4 HanycKaHe, nJrarr4Mu cnea
noBe(te or l2 ureceua, ce aucKoHTripar u npeacraBrrr B orqera:a (tnHaHcoeoro c'tcroflHlre no rflxHara
cefauHa crotJHocr.

(c) AruuoHepeH Kafiura!'r r.r pe3epBrr

f{pvriecreoro e aKuuoHepHo H e 3aAbn}KeHo Aa perficrpr.lpa n T'sproecxr.rfl perr.rctbp onpeaeneH pa3l,rep Ha

aKIUottepeH Kunumur, t<oi;iro ra cnyxu xaro o6e3neqeHHe Ha B3eMaHHrra Ha r(peAuropilTe Ha

ApyxecrBoro. Axunouepr,rre orroBapflr 3a 3aA'bnxeHHrra Ha ,lpylKecrBoro Ao pa3Mepa Ha cBoero

aKuuoHeprjo yqacTr4e B KanHTaJra Lr NlofaT aa npeTeH.qi.tpaT BpbuaHe Ha ToBa yLracrHe caMo B npOH3BOACTBO

no rr.rKBuraLlrlfl tilv HecbcroflTeJtHocr. !,pyxecrBoro orLnlTa ocHoBHLlt cH Kantlr&n no HoN,ndHaJ'tHa

croiirHocr Ha pe[Lrcrpl.rpaHure B c'bAa aKuuu.

O(tpamtto u3Klnettu coSctneeuu aKqutt
06paruo H3KytleHHTe co6creeHu aKur'l] ce npeAcraBrr Karo npoMrHa B anur4oHepHur Kanr.rra-!.

C'ur-"'racHo u3ucKBaHHrra Ha Tr,proncKh{ 3aKoH ri ycraBa, ApyxecrBoro e arbxHo Aa OopMHpa r{ pe3epB -

"(toni Pesepoeu", Karo u3TortHnur{ Ha QoHAa Monar aa 6r,,aar:

r Hai.i-nra.nxo enHa recera or ne.ia[6ara, Korro ce or.lenr .qoxaro cpeacrBara n'un Qonna nocrurHar erHa

xecera qacr or aKurioHepHrlt KanHTarr uJrru tto-roJrrMa qacr, onpeaeneHa rro peueHrle Ha O6uroro cl6panr.re

Ha aKur.roHepHTe,

. cpe.qcTBaTa, noryqeHH Ha.q Ho\'lHHaJ'rHara croirHocT Ha aKur{nTe llpn ri3AaBaHero nnr (npeuneu perepe);

. jlpyrH rr3TortHuuil, [peaBr4.qeHu no perueHHe Ha 06utoro ct,6panne.

Cpe:.creara or rfouaa Morar aa ce tl3[on3Bar caMo 3a noKpr,rBaHe Ha toar..luHara rary6a u ua rary6n or

[pelxorf,Hr.r fonuHr{. Koraro cpencTBaTa er,e QoHaa AocTHFHaT o[pe.qeneHHr B ycTaBa Mr,rHHNtaJ]eH pa3Nlep,

cpeAcrBara HaA Ta3il cvNla Morar la 6rAar n3noJ.r3BaHu 3a yBenHqaBaHe Ha aKur,roHepHut KanHTan.

tltottd Petepdel, BKJ'uoLrBa n npe.uuriHunm pqepc, rpopvupaHr..r Karo pa3nHKa or e\.{uuloHHara u

HoN{uHa,'IHara ctoiiuocr Ha aKuilrire npil yBe.[rrqeHrJero Ha KarrHTar.ra nper 1999 r.. KaKTo H pa3nuxara
Niex{Jly ueHara npn o6parHoro H3KynyBaHe Ha aKrrnrr or crpaHa rra [pyNecreoro npe: 2001 r. H

nocJ.reaBa[Iara r.r\'r tlporax6a orHoeo Ha aKuuoHepilre npe3 2008 r.

llpeo4eut uuunm p%eps - u.rltontu, :vutuuuu u o1opydaane e $opn,tupau or:
. noltoxHTe"rlHara pa3rllKa MexAy 6anaHcosara croi;iHocr Ha [{N,toTHTe, MallrfiHure n o6opyAaaHero r.r

TexHHTe crrpaBeAruBl.r crol.iHocrH Kr,M Aarara Ha H3B'bpuBaHe Ha npeoueHKara;
. nor'lolKurer'lHara pa3rl{Ka MexAy 6araricosara croiiuocr Ha uMoil.r. orqr,rTaHlr c'bn'lacHo MCC 16 }4uorlr
MauttHH H c'bopr,xeHl{fl, LI TrxHara cnpaBeAnusa croi;iHocr K'bN.{ Aarara, Ha Korro ce rpaucQepupar B

r4HBec ru uuoHeH ilrvtor, oueHeH no cnpaBeAJr il ea cro ii Hocr.

EQer<rar Ha orcpoqeHure AaHbrrr.{ Bl,pxy npeoueHbqHr,rr pe3epB e orpa3eH nupexrHo 3a cx4erKa Ha ro3r1

pe3epB. flpeoueHt,uuurr pe3epB ce [pexBbpnr K'bM HarpynaHu neqa,'r6r.t, Koraro aKrHBHre ce ornncBar or
orLrera :a (luHaHcoeoro c'[,crorHt4e, BKJ'r. npu npolaN6a LrJrL4 ca Han'bJIHo aNloprr'r3upaHu. flpeoueH'uuHnrr

pe3epB BKJrroqBa BcHqKr.r npeorreHKr,r Ha Abnrorpaiiuu uarepualHu aKTHBr4 H3B6pIUeHu e nepnoaa 1998-

2009 r.
B cl,uala Ha rrpeoueHbqHur pe3epB He e Bx,qroqeHa peBanopn3aunrra Ha A'bnrorpaiiHnre uarepua,rHr.l

axruBH. n3B-bpueHa Ha ocHoBaHfie Ha flocrauoBJ'reHr,re sa MC npe: 1997 r. Ta:u peBanopr,r3auur e

npe,lcraBe]{a B uacroqu{Hrr orqer Karo npyn4 pe3epBu. B csoure nperxonHn orqern [pyNecraoro e

noKa3Ba[o Ta3il peBa-qopfi3ar]!1t KaTo npeoueHbqeH pe3epB, Ho cela cquTa qe npeAcTaBrHeTo r4 KaTo ,tlpyfn
pe3epBt'r no-ao6pe ue orpa3ffBa HeiiHara cbulHocr.3a qe,rra e u3BbpueHa n peKnacil(turauun Ha

cpaBHr.lrenHara iiHtpopvauHfl 3a npe-fxo.lHr,r rtepiloAn.

flttett.reHrltre ce nph3HcBar Karo 3anbrxeHue B nepHo-ta. e xoiiro e Btero peueHHe Ha ()6uloro clSpaurie
Ha aKur4oHepr,rTe 3a onpeae,lrHe Ha TexHHr pa3Mep.
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(r) (DuHaHcoslr HHcrpyMeHTrl

Heiepucuntucuu (tuuuucosu uHcmpy.veHmu

HenepnsarnsHure rpnuaucoeu ilHcrpyl,{eHTrl npeacraBJrrBar KarIilTa,'roBH r.{HBecruuriu r.r Ar,JlroBr,r

r.rHcTpyNreHTr4, T'bpfoBcKH H apyD4 B3eN{aHHr, napu u napuqHH eKBr.rBa"rreHTur 3aeMH u T'bptoBcKrj

34.[bJ,I]KeHLt.B.

Herepunarueuure {tnHaucoBn 14HcrpyMeHTU ce ilpH3HaBar flbpBoHaqa,rrHo no crrpaBe.qrusa croi;iHocr. C,'rea

n'bpBoHaqanHo npil3HaBaHe QHHaHcoBHre LrHcrpyMeHTH ce oqeHqBar raKa, KaKTo e oIlHcaHo no-Aony.
@uuaHcosl.r r.rHcrpyMeHTu ce npu3HaBar roraBa, Koraro apyxecrBoro craHe crpaHa rro roroBopHr{Te
ycnoBfir Ha HHcrpyMeHra. @rluaucoBr{Te aKTnBr,r npecraBar Aa 6T,aar npil3HaBaHH aKo AofoBopeHHTe npaBa

Btpxv flapr,rrrHr{Te noroulr or tlHHaHcoBrdr aKTHB He ca Beqe BarrHAHrl nnn npyxecrBoro npexB'bpnlr

tfr.ruauconnR aKTHB Ha rperu Jrnqa 6es aa 3aabpxia KoHTpon HJrr{ 3HaqHTeJ'IHr.r pI{cKoBe il il3roalr or aKTI,IBa.

floxynxure u npolaN6ure ua (ruHancoBu aKrr,rBu npu o6nuailHara AeiiHocr ce ocqeroBoaflBar KbM narara
Ha c.[eJKaTa, T.e. IaTaTa Ha KotTo Apyx(ecTBoTo e noeJlo aHla)KIJMeHTa 3a noKynKa u,rn npoaax6a Ha

aKTrrBa. QtrHaHcosr4re nacriBn [pecraBar aa 6bAar npu3HaBaHr'r, aKo 3aA'bn]KeHutra Ha ApyxecrBoro
onpere.:reHll B AoroBopa He ca Beqe Bar'rIJAHIr, t4Jrv ca ocso6oAenll I.lrH orMeHeHI4.

(Duttaucocu uKrltuBLI

[pyNecreoro x,raolrpr.ruupa cBoure SuuaHcoaH aKrr.rBrl B c,.re.q,Hnre Kareropt]14: "gaeutt (ripe4nrr.r) n

egeN,raHr.iq". K,racu$ur<aulrrra e B 3aBLro.rMocr or ct,urHocrra 14 uenHTe (npeauarHaveuuero) Ha

$uuaHcoenre aKTHBri K'br\,r Aarara Ha rrxHoro nprl4o6nnaue. Pbnoeoacreoro oflpeAenr x,ractt$nrautlrra
Ha (tuHaHcoeHTe aKTHBH Ha apyxecrBoro KT,M Larara Ha nr,pBoHaqa,'rHoro I4M nptr3HaBaHe B orqera 3a

rpuHauconoro c'bcrorHue.
06uqai;iuo itpyxecrBoro nptr3HaBa B orqera :a (ruuaHconoro c'bcrorHrre rfuHaucoeure aKTI,IBI,T Ha "aarara
Ha tbpryBaHe" - .qarara, Ha Korro ro e iloero aHr-axHN,reHT Aa 3aKynr{ ct,orBerHl4Te (rnuaucoeu aKTI,IBI,I.

BcH.rr(H rpHHauconr.r aKTHBrr ce oueHrBar no rqxHara cnpaBeAJ'ruBa croriHocr flnroc [peKure pa3xoau no

TpaH3aKUt{rra.

@ilHaHcoeHre aKTr4Bn ce orrrr4cBar or orqera ra (tHuaHconoro cr,crorHr.re Ha ApyxecrBoro, Koraro npaBara

3a noJ'lyqaBaHe Ha flapxqHH cpeAcTBa oT re3u aKTHBn ca r,r3TeKJru, vru ca npexBspneHu I{ .u.pyxecrBoTo e

fipexBbpnuno cr,urecrBeHara qacr or pr..rcKoBere r{ Iror'r3ure or co6creeHocrra Bbpxy aKThBa Ha apyro

ApyxecrBo (,tlHue). Axo apyNecrBoro npoa'bnxaBa Aa A'bpxrl c:burecrBeHara !tacr or pr'tcroBere I't no;I3lire

acourrr4paHu c'uc co6crneHocrra Ha aaaeu rpar-rc$epnpaH rpuuaHcoe aKrLIB, ro npoAbnxaBa Aa [ptd3HaBa

aKTuBa B orqera :a cfrlHaHcosoro ctcrorHue cnl Ho np[3HaBa cbruo u o6erneqeHo 3anb,'I]KeHne (:aeu) :a
noJ,lyqeHhTe cpeacTBa.

Kpeauru n B3eN,raHl,rt ca HeAepI4BarusHn rlnHaucoBn aKTHBT{ c (lrxcupauu rlnu ycraHoBr.{N,ru ltratuaHr4r, Kor,rro

He ce Korupar Ha aKTHBeH rra3ap. Te ce oueurBar B orqera :a SnnaHcoaoro cr,crorHile no uxHara
aMoprn3upyetta ctorisocr npr{ H3rron3BaHero Ha N,reroAa ua eQexltnuara JtHXBa, HaManeHa c HanpaBeHa

o6egueHxa,Te3r.t aKTr..rBr{ ce BKJrrorrBar B rpynara Ha reKyu{nre aKTilBtt, Kofaro Marypl'ITelbr uM e B paMKtlre Ha

l2 veceua u,rlr s o6n.raeH oneparuBeH uHKr,.r HaApyxecrBoro! a ocraHar'Illre Karo HereKy[II1.

Ta:u rpyna $uuaHcoen aKTHBr4 BKr,rloqBa: T'bproBcKu 11 Apyfr4 B3eMaHilt oT I{oHTpaleHTI4 tI TperH nHua. [apHqHu

cpe,[crBa H naprrrnlrl eKBHBaJ.reHrH or orqera :a (ruHaucoeoro cr,croflHne (flpuloNeuun (n). (u)). ,rlrxeeHrrr

roxoA no "xpeanrure u B3eMaHfitra" ce npu:HaBa Ha 6a:a e$erruBHa nHXBa. ocBeH npt't KparKocpotlHilTe

B3eMaHilfl noA 3 veceua, K'bAero npr43HaBaHero Ha raKaBa JrrlxBa e HeocHoBare,'IHo Karo HecbIII,ecrBeHo H B

paMKure ua o6uqaiiHrlre Kpe.qurHrl ycnoBur. Tofi ce npe.[craBr B orqera :a sceo6xsarHl4fl Aoxo!, Kt,N{

''if nuaucoeu npuxoalr".
Kr,rl rpar Ha BceKu orqereH nepuoA.rlpylKecrBoro oueHrBa AaJ-rr4 ca Hacrr,nuJ'rH c'r6nruR u oScrosre,rcrea.

KoHTo noKa3Bar HaJ'rnrrilero na o6exrl.rBHrl AoKa3areJ'rcrBa, HaJ'rarauu o6e3ueHKa Ha KpeAurrlTe H B3eMaHlrrra
(flpr."rorr.er r ue ( u)).
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tDuttauconu nilcuBtt
(DuHaHcoetJre nacHBH BKJ'IIoqBar 3aeNIH (KpeAurH), 3aA'bn)KeHr,rr KbN,r aocraBqdr1u n apyru KoHTpareHTr.r.

IlspeoHauanuo re ce nplt3HaBar B orqera ra $uHaHcoeoro cr,cronHHe no cnpaBe-tJ'lrlBa croiiHocr. HerHo o'r

IlpeKilTe pa3xoAti no TpaH3aliutltTa. a nocJ,'leABaUO - no aMOpTrl3upyeva CrOiiHOCT fro MeTOIa Ha eoexrr.rnHara
,ruxea (flpu,roxeHHr (n),(o),(n))

(y) [arrruu Br,pxy neqa,'r6ara

Texyulume dautqu rsbpxl; 4s'1a,7fiama ce onpeAenflT B cr,orBercrBr,re c u3r4cKBaHurra Ha 6-rnrapcxoro AaH'brrHo
3alioHoAarencreo - 3arcoHa 3a KopnoparHBHoro noAoxoAHo o6,ralase. HoN{HHanHara AaHbqHara craBKa sa 2009
r. e l0 %. (2008 r.: 10 %)
Ontcpoteuutne r)auttlu ce onpeJle"rrtr qpe3 npr.uanaue Ha 6a,rancoBr,rr nacr,rBeH MeroA rro orHouleHue Ha Bcr,rlrKr.r

Bpe1\{ellHtl pa3,[l,lKl.l K'bN{ AaTaTa ua QuHaHcoeu.[ oTqeT, Kor,ITo c'bulecrByBaT MexAy 6a,raHcoer{Te croiruocru l.r

rlaHbqHttTe OCHOBII Ha OTAe,'lHI4T€ aKTHBH H naCllBtl.

OrcpoueHnre .q.aH6rrHI4 nacrlBl4 ce npr,I3HaBar 3a BcnrrKH o6naraeN{H BpeMeHHr,r pa3nHKr4. c u3KrroqeHue Ha re3H.
nopolunrr ce or npH3HaBaHero Ha aKTr.rB Hrh nacrrB, Kor.iro Kr,iu -qarara Ha cronaFrcKara onepaqur He e floBJrilfl.rl

Br,pxy crr eroBonHara ri naHbq Hara neu a,r6al(:ary6a).
OrcpoueHure.faH'btrHH aKTuBu ce npu3HaBar 3a BcHqKI4 HaMaJrreMfi BpertreHHrl pa3nr{Kr,r H 3a Hefi3noJ'r3BaHure

.laH't,rlHH rary6u, Ao crefreHra, .rlo Korro e BeporrHo Te na ce nporBflr o6parHo u la 6w,e feHepupaHa B

6r"Aeute locraTbqHa o6,raraeva fleqan6a vnil na ce npo'BtT o6naraeMr.r BpeN{eHHr.r pa3nr4KH, oT Koxro Aa ]\rorar
aa ce [p[cna.[HaT Te3r,I HaMarIfleMLI pa3nHKH, c r43KJ'rroqeHr{e Ha pa3nHKHTe, nopoailnrr ce oT npu3HaBaHeTo Ha

aKTUB I4ilU naCUB, KOTTO KbNl AaTaTa Ha CTOIaHCKaTa OIIepauHr He e froBJrrHflr'r Bbpxy cqeToBoaHaTa n aaHbqHaTa
n e u a,r 6a/(:la11,6a).

6a"'taHcoeata croirHocr Ha Bcr,ItrKU orcpoqeHu xaHbqHr,r aKTHBr.r ce npernexAar Ha Bcr6a aara Ha orqera 3a

(tuuaHconoro c'bcrotHr.le r{ ce peayuripar,[o creneHTa, no Korro e BeporrHo re aa ce nporBrr o6parno u Aa ce
reHepllpa AocTaT'L,LIHo o6,'IanaeNla neqa,r6a ilJlil flpofBrBauil ce [pe3 cbuHr [epr4oA o6,raraettu BpeN,reHHu

pa3nnKrl. c Kor.rro re -qa r\rorar aa 6baar npucnaaHaru r.r;rr4 KoMleHcupaHH.
OrcpoueHltre naHbur{. cB'bp3aHu c o6exru, KoHTo ca rpynn r(oMnoHeHTn Ha eceo6xsarHnr roxo.q um1 ca
orqereHLI aripexTHo s co6crseHlrr Kanr4TaL'r unr4 ,{pyra 6araucoea no3r,rutrr, cr,trlo ce orqHTar ^qupeKTHo KT,N,I

cr,orBerr{r.rt apyf KoMIIoHeHT Ha eceo6xeatFilrr .qoxoA r{J'ril Kanr]rartoB KoNrroHeHT H,ru 6a,raHcoea no3Huur.
r\-^^^,,^,,,,--L-/lcpulrcHnrc:tJH'btIHH aKTUBI4 l.I naCHBI4 Ce OUeHtBaT Ha oa3a IaHbqHI{Te CTaBKU, KOITO Ce OqaKBa na ce

npr.lnarar 3a nepuoAa, npe3 Koilro aKrilBr4re tIIe ce peanil3ilpar, a nacr,rBure rue ce ypeArr (noracar), Ha 6a3a

.laHbqHtlTe 3aKOHll, KoI4TO Ca B CHna fir'lt4 B foJrtN{a CTeneH Ha CLrrypHOcT Ce OqaKBa.qa Ca B Cu:ra. flpU,rOrXeUara
iraHblrHa craBxa nru 31 .12.2009 r. e 10 % (3L12.2008 r.: 10 %).

(u) {oxoau Ha aKunq

OcHoeuure Aoxo^qu Ha aKur,tfl ce u3lrncJrflBar Karo ce pa3.qenn HerHara neqal6a n,ln rary6a 3a nepfiora,
rtoAnexau{a Ha pa3npe.qeneHue MexAy aKur.roHepr.{Te, npHTexareJ'ru Ha o6uxHoseHr.t aKrrn14, Ha cperHo-
[pererlreHufl 6poir Ha abp)r{aHure 06LrKHoBeHLl aKuu14 3a neptroAa.

CperHo-nperer,reHrlrr 6poi;i axunn npeAcraBnrBa 6polr Ha AbpxaHl{re o6r{xHoseHu aKur{H B Haq,Lnoro Ha

neprro.qa, KopurupaH c 6por Ha o6parHo Lr3KyneH[Te o6urcHoseHr.r axuurl r.{ Ha HoBou3AaAeHnre raKr,rBa npe3

neprrona, yMFroxeH no cpeAHo-Bper\,1eBur $arrop. Tosr.r t|laxrop rr3pa3rBa 6por ua AHure, npe3 Kor,rro

KoHKperHr{re aKuuu ca 6u,ru g'spxaul{, cnprMo o6utuq 6poi;i Ha aHhre npe3 neprloAa.

flpr.r xannra,rr43aurrr. aon'[,r'rHuTeJ'rHa eMr{crdr nnn pa3AenflHe, 6porr Ha o6uKHoBeHr{Te aKLIr.rLr, Kouro ca B

o6pr,ureHile Ao Aarara Ha roBa ci6ilrue, ce Kopurnpa, 3a Aa ce orpa3il nponopqrloHanHara [po]vrflHa n 6por Ha

o6uxHoeeHllre aKuuu e o6pbureHue raKa, cflKau cr,6r.rruero ce e cnyqilno B Haqa,roro Ha npeAcraBeuns uail-
paHeH rlepHoit.

((,) Cerlrerrru

Oneparueunre cerNreHTu ca KoN{noHeHTH or IlpeAnpl{truero, 3a Kolrro e Har.rurlHa caMocrorrelHa dtuHaHcoaa
ilHQop\4auHt, Kotro ce nperJer{Aa nepHoAr.JqHo or Jluue c pbKoBoAHH QyHKUnu npH B3eN{aHe Ha oneparr,rBHil
peueHllt, npu npeueHKa KaK .[a ce pa3npeAenrr pecypcr.rre 14 nprJ oUeHKa Ha pe3ynrarHre or Aeiiuocrra ua
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cefMeHTilTe. ApyxecTBoTo nocotlBa H3n'[,JlHHTerlHr4fl .rInpeKTop KaTo pt KoBoAuTen, 83eMau] fr'raBHr4Te

onepaTHBH14 pelUeHuq, no cN4Hcl'ra ua MCOO 8. P'sxoeoAcrBoro e oilpeAenr{no, qe crpyKrypara Ha HeroBrJt
6n:uec, npofi3Boacro H T'bpt'oBufl c rpapuaueQrrirrHu npoAyKTr4 u Mear,rur4HcKu KoHcyMaruB14, cnerBa aa ce
pa3r.llex(r1a KaTO ABa OTqeTHI,l CerMeHTa npOr.l3BOACTBO ua QapvraUeBTr.tqHH npOAyKTH 11 npou3BOAcTBO Ha
N4 e.quuuHc KI,I KOHCyI\,1aTH B I{.

OIteparr.raHIrre pe3ynraru Ha orqerHilTe cerMeHTu ce npeuex.uar peAoBHo or H3nbJrHHTenHilr anpeKrop Ha

flpyrxecrnoro, 83eMaur ocHoBHnre oneparr,rBH14 peueHr.{r, cBr,p3aHr,r c pa3npeaeneHHero Ha pecypcHre,
6rcrNe'rHpauero u reKyuara oueHKa 3a rrocrr4fHarure pe3ynrarn. lloc,reauara ce 6a3Hpa Ha HaJrr{qHara orner'tHa
B'brpeuHo-ynpaBneHcKa uutloprraunr Ha HHBo npor,r3BoAcrBeH uex r4 apyfil napanenHtr oneparuBHU pa3pe3rj 3a
Surueca, o6o6uesa 3a cefMeHTI,tre B ilpr1err4fl tbopua'r'3a cerMeHTHa orqerHocr.

Bu)oce ce?Mettmu
[f pou:codcm6o Lt nlbp?olut c cpapta4eetnuuuu npodyxnltt
OcHostlnle npoayKroBIl ryyilH. Kollro ce peanu3ilpar or cerMeHra ca nexapcrBa c peuenra n ,rerapcraa 6er
JeKapcKo npeilnHcaHlde, xpaHHTerHH ao6aBKu, :r,6no-:r,6o,reKapcKr,r [poryKTu H [raMnoar-l4.

17 pottteodcnt6o u mbp?ocLut c :tedutlttucKu KoHcyMamu6u

OcHoeuure npoAyr(ToBu rpynu, KoHTo ce peaJrri3r4par or cerN4eHTa ca rrnacrupu, MapneHr.r KoN,rrrpeo4, 6uHroee u

NrapJrr.

(x) IlperleHrcn Ha pbKoBoAcrBoro or oflpeAeJrquo 3Har{eHue nprr [pr'tJ.raraHe crieroBoAHara rro!.rnrnna Ha

npytfiecrBo'fo. KJro.roBu npu6,rrrlrrreJ'rHn cqeroBoaHH oueHKu rr trpeAno,.to]tieHuq c BucoKa HecnrypHocr

O6esueHra

(DttHattcogn aKTuBrr

14HAnxaqnn :a o6esueHxa Ha 0HHaHcoB aKTuB B'b3HHKBar, aKo cr,ulecrByBar o6eKTnBHn aoKa3arercrBa, qe eAHo
ilr:ll,l noBeqe cr',6ilruq ca tlMaru HeraruBeH eQexr erpxy oqaKBaHr,rre 6rleulu lapfiqHu flocrr,flJreHr4r oT To3H
(tnuaucon axrus. OHHaHcoBhre aKTuBH, KoHTo ca r4HrHBHAyanHo 3HaqrlM14, ce flpoBeprBar :a o6e:ueHxa
caN{ocTotreilHo. BCH.IKLj ApyFu QunaHcoBu aKTr.tBfi ce oueHrBar KoJreKTilBHo, pa3AeneHH Ha rpyflH Ha 6a:a Ha

cxo.[H11 xapaKrepilcrr{Ku Ha KpeAHrHHr pLrcK.

3ary6a or o6esueHxa ua tfuHaHcoB aKTuB, orrrnraH rro aN,roprr,r3upyerra croiiuocr, ce u3qrlcJlrBa Karo pa3nr,rKa

i\'Ieriny HeroBaTa reKyua 6a,raHcosa croiiHocr u HacrorulaTa cToi.iHocT ua 6t,Aeulrre flapuqrru nocT'bnJreHilr,
rellepHpal{lJ oT To3l{ aK'ruB, l{ AtICKOHTI{paHu c HefOBHt n'LpBOHaqar.IeH erpemueeu JITIxBeH npoUeHT. 3any6ara
or o6e:ueHna Ha HaJIHqeH 3a npoAax6a Sr.rHaHcoe aKTHB ce rl3rrr,rcJrrBa, Karo ce B3eMe rloa BHr{MaHue
HeroBara reKylrla cnpaBeAnHBa crofiuocr. BaraHcoeata croiiuocr ce KopHtupa r{pe3 u3non3BaHeTo Ha

KopeKTI4BFIa cMerKa, K'bAero ce HarpynBar BCI{.IKI,I o6e3UeHKa, a cyMara Ha rary6ara or o6erueuxa 3a neprjona
ce nprr3HaBa B orqera ga sceo6xnarHr,rr AoxoA (e neua,r6ara r.r,ru :ary6ara :a roAnnara) K.bM ,qpyfr.r pa:xoln. B
cJrylrarrre Ha nocJreABauro B'b3craHoBrBaHe sa o6e:ueuxa ro ce [ocoqBa KbM Apvfr.l ,[oxo.&u 3a cN,terr(a Ha
Har\4aJ'reHl.re Ha KopeKTHBa.

Bcrrqxl.r rary6r.i or o6esueHra ce rrpt{3HaBar B orqera:a eceo6xearFrilfl noxoA (a neva,'r6ara nlu rary6ara:a
fojlr.tHara).
3ary6ara or o6e:ueuxa ce Bb3craHoBtBa, aKo roBa Bb3craHoBrBaHe Mox{e aa 6'uae o6exruBHo orHeceHo K'bN,l

ct,6lrrrre, craHa,to cne.f Karo e 6n:ra npn3Hara :ary6a or o6esueHxa.

flpr.r6",ru:nre,rHara oqeHKa:a:ary6r.r or c'bMHr.lTe,THn u uec"n,6lrpaeMn B3eMaHHfl ce npaBn B Kpafl Ha Bcrxa

QrrHaucoea roAuHa, KaKTo cne^qBa:

Aua,ru:upar ce B3eN,laHl.Itra B T.q. cpox Ha nofactBaHe, npocpoqHe, fi3no,'l3BaH KpeatrreH J'u{Mr,lr or
lioHTpafeHTa, KpeAurHa Hcropnq'Ha KoHTpareHTa. QrHaucoau orqerlr Ha KoHTpareHTa.
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HeQrrHaHconil aKTrrBrr

Ea,raucoeara croilHocr Ha aK'I'I,IBfiTe Ha apyxecrBoro. c H3KrroqeHne Ha orcpoqeHI4Te AaH'brrH14 aKTITBH

(flpn,roNeuue (y)), ce npepa3rnexaa K6M BctKa Aara Ha tr3forBrHe Ha orqera:a cpr.rHauconoro c'bcrorHhe,3a Aa
ce IlpeueHH AanH He c'burecrByBar rrpH3Hauil sa o6erueHKa. B c,ryuaii, qe cbuecrByBar raKHBa npu3Haqu ce
npaer.r npn6,rH3nreJ'rHa oueHKa Ha B'b3craHoBuvara croiiHocr Ha aKTr,rBa.

Muntepuatuu ionoctt
B npan Ha Bc.flKa tpuuaucona roAuHa apyxecrBoro tr3BbpuBa npefneJt Ha cbcroqHr.rero H tr3noJ,t3BaeNrocrra Ha

Ha[HqHIlTe MaTepHanr'rt{Te 3anacu. flpu ycranonflBaHe Ha 3anacH, Kor{To c'ba'bp}r(aT noTeHuHanHa BeporrHocT Ail
ue 6'ular peaJul3!rpaHH Ilo c'suecrByBarriara HNr 6a,raHcosa croiiHocr B cneABaurHTe orqerHH nepr.Jo^qu.

rpyxecrBoro rtr o6esueHsBa ao HerHa pean H3HpyeMa crot'rHocr) 3a llenra: pt,KoBoAcrBoro aHanu3r.tpa

o6p'uu{aevocrra Ha Nrarepuar'rHlrre 3anacl4, Karo flpfieMa Mr..rHuMaJreH nporreHT ua o6pr,u]aeiraocr, no4 roiiro
MarepuanHHTe 3arracil norJ're)Kar Ha npefner sa o6eruesna. OceeH ToBa aHa!.rH3br BKrrroqBa clre.qHr,rre.qei;icrBrdr:

(rn:uvecxn npefneA Ha MarepHarrHr{t 3arrac;

KOHCynraur.rr.r c oTfoBopHr.rur4 Ha cBsp3aHr{Te c npeAHa3HaqeHueTo Ha 3arraca /Ir4peKrlrlr4'

npea,to)KeHue orHocHo 6'r,aeuloro r,r3noJ'r3BaHe Ha 3anacr,rre B HanpaBneHHrra: B,tafaHe ts

npoH3BoacrBoro, nponax6a sa :anaca uI14 noBHueHa BepoflTHocr or Herl3rlon3BaHe (nnnca Ha

no,reruocr) Ha 3afiaca e 6T,reu]e nopaal.r B;roueHn noKa3are:ru, HenpunoxnMocr n/ulr.r r.r3ruqau
cpoK Ha ro,lHocT;
cr,6upaue Ha r.rutpopuauufl 3a nocnerHa na3apHa ueHa Ha npo6,reHrHure 3anacH.

H e.u u ntep u all t t tt 0 Knlu G It
3a ueHtarepuar'rHlJ aKTI{Bu. Kouro unrar HeaerfnHrlpaH none3eH xuBor 14 Kor4To Bce oue He ca foroBrl 3a

u3nor3BaLIe, npu6,rn:nre,lHaTa oIIeHKa Ha B'b3cTaHoBnuara croiiuocT Ha aKTHBa ce npaBH Ha BcflKa AaTa Ha

r{3forBflHe Ha orqera ra QnHaHcoeoro cr,croflHHe.

3ary6a or o6e3ueHKa ce npu3HaBa BIIHaTH B cnyqaii, .re 6a,raHcosara (npeHocHa) croirHocr Ha eauH aKniB H,ru4

fpyna aKTuBI,r. feHepupau{a fiapillrHu nocT'bfrJreHrlr, qacT oT KorTo e ToH, [peBHUlaBa HefoBaTa Bb3CTaHoBilNra

cror,'rHocT. fpyna anruer.l, reHepupaua llapurrHr4 nocTbnr'reHilr, e Haii-Ma,,rxara B'b3N{oxHa :a nAeHru(rHUHpaHe

fp)'na aKTilBLr, KoflTo feHepHpa napHqHH noTouu, B foJ.rrN{a cTeneH He3aBr4q4M14 oT apyru aKTrlBil r4nh rpyfrr.r

A KTH B I1.

3ary6ir or o6e3qeHKa ce rtpu3HaBar B orqera 3a Bceo6xBarHnfl aoxoA (s neua,r6ara u,ru rary6ara). 3ary6u or
o6esueHxa, orHacrurl ce ro rpyna aKTuBr{. r-eHepr{pauu trapr.rr{Hr.r rrorour.r, ce npn3HaBar raKa. qe n'bpBo ,ra
HaN,riLfitT 6a,raHcoeara cTol"lHocT Ha noJ'ro)Kr,rTeJrHaTa penyTarlfifl npr43HaTa 3a Ta3u rpyna (,loxo,rKoTo u\4a
ranaea), a nocre flpo[opulloHanHo Aa HaMaJrrBar 6a,raHcosara croiiHocr Ha ap)'rr.ire aKrnBu B rpynara
(rpynure). 3ary6r.r or o6e:ueura Ha penyrautrr He ce Bb3craHoBrBar.
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3. rrPlrxoAr.t

B xtnstdu reGa

flpnxolu or npoAax6a Ha roroBa npoayxuut
[Ipilxoan or npoaaN6a Ha croKr]

llpuxolu or nponaN6a Ha ycnyrlr

ITpttxodu 0m npodalrc6u no ,ta3opu

B ru:rndtt teaa
Rrrnerrreu nqeqn

14srroc

L CEEECTOi.T UOCT HA rrpOAA)n5r.rrE

lj xuladu te6a
Pa3xoail 3a Marepila"qu

Pzr:lxo.qu 3a B'bHlrrHn ycry/rr.r

Pagxo.qn 3a aMoprH3auut

Pa:lxo,lrr 3a 3arrJ'rarr4

Pa:xo^[n 3a couuaJrHu ocr,rrypoBrc,l n Apyrn cout{ilJrHr4 pa3xoarr

,{pyru pa:xoan

Or.rerua croiiuocr Ha frpoAaAeHure croKr..r

HaHra.leHue Ha 3anacr,rre or [ponyKuur u no,ryQa6pnxarrl

s. APyfr.{ AoxoAr.{ / (3AfyEr{) oT
HETHO

lJ xtltudu teco
flpuxoau or npola>x6a ua IMA
Ba,raHcoea croiiHocr Ha npona,qeHn IMA
fle.ra,r6a or npoAaN6a na IMA
llpuxo.ln or npoAaN6a Ha Marepila,nu

Olqerua crorinocr Ha npoAaAeHrd NrarepHanH

fleqau6a or nponali6a Ha MareprJzurn

B:eirragnr or 3acrpaxoBaHH aKTHBll

Ornlrcaun 3a,q'b;rxeHHt

!p1'rn

AEftHOCTTA,

2009

t2,548
441

1A

2008
| 4 c))4

l8l
21

13.019 l5 I)./.

2009
9,182
3,83 7

2008

10,808
4 7)4

13.0t9 l5,ti2

2009
4 q55

oo

867

930

162

t6
304

161

2008
s q)4

50

146

991

198

38

124

858

7,467 8.919

2009

19

(28)

5l
t03

(41)

o1.

l0
4

6

2008

t69
(100)

69
'79

( l0)
69

29

4

8

133 t79

at
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llP['l-[OXEIII4t I{-bM I-OnhlUHI4! OI4HAIICOB OTTIET 3,4 2009 r'
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6. PA3XOA14 34 AHCTpr4syUr.r_fl r.{ pEAILI3Aqr4.q

B xtt.,tstdtt teea
Pagxolu 3a Nrarepua-qLr

Pa';xo,ln 3a B'bHrrHH yc"qyfH

Parxoln 3a at\{oprH3aullt

Pa:xoAu 3a 3anJ'raru

Pasroau 3a coquanHr4 ocr,rrypoBKr4 11 Apyfu couuanHu pa3xoru

[pyrH pa:ro,ru

7. AAM II H 14CTPAT14 BHT,l PA3XOAI4

B xtnstdu .teeu

Pa:xo,lrl 3a Nrareprlanr.r

Pa:xoAu 3a BbHruHr4 ycnyrn
Parxo,qu 3a aMoprn3auut
Pa:xo.qlr 3a 3anJraru

ParxoAr.r 3a counaJrHu oo.rrypoBK!{ r.r apyrri couuaJ'rHr'r pa3xonr.r

flnvru naqxo r n
^rJ " r"-'-^'

2009

61

912

235

+t
t1

r65

2008

61

940

120

45

n
l14

1,191 |,291

Pul-uodume 3u GT,rturru lc:ty?u ocHoBHo BKJ'troqBar:

Per,'raua - 526 x.,re., TpaHcnopr - 185 x. ,rn., MapxeruHroBu rpoyqBaHur - 73 x. ne., 3acrpaxoexn - 7 x.

,rn., llpeeoarr Ha AoKyrtreHraur{r - 12 x.,rn.; (2008 r.: Pex.naua - 537 x. "ue.. Tpaucnopr - 204 x. re.
Mapreruuroen npoyqBaHr.rn - 75 x. :ra.. llpeeoru Ha aoKyNreHraur4r - 3 x. re., 3acrpaxoeru - 7 x.ne.)

flpeeuueuuero Ha pa3xonure 3a aN,ropru3auur B cpaBHeHue c npeaxo.[Hr,rr nepiloa sa 2008 r. e B pe3ynrar
Ha HarrLrcr'reHaTa aMopTH3auHfl Ha npaBa 3a HoBu xeKapcTBeHH npoAyKTr4, KaKTo fi Ha HoBo npor{3BoncTBeHo

o6opyaeaHe.

Ip),zume pazxodrt ocuoclro Bxr'rroqBar: I43nox6r{ H naHaupu - 81 x.ne., Kovaunnpooxh - 37 x.,re.
(2008 r.: l4s,rox6u u naHarlprr - 84 x.,rs., Kovranarlpoercu- 13 x. la.)

2009

104

827

362

1,540

217

188

2008

1r5
'182

322

1,614

241

282
I7tR 3,416

Pul-toiunte 3a 6'bHlutru yc.ry?u ocHorHo BKJ'rroqBar:

Haer'rn -229 x.srs, A6oHaueurHo flornbp]KaHe -212 x.,rn., Oxpaua - 113 x.,re., [aHr,x HerBr.rirr.rr,ld H\,rorr.t H

raKca cl,ter 72 x.re, Te,reQounn - 39 x.,'rn.; (2008 r.: A6ouaveurso noAA'bp)r(aHe - 283 x.,rn., Haeuu - 204 x.,re
Oxpaua - I l2 x. ,re., Te,re$ouun - 41 x. nB, AaHbK He,qBnlxrlMu HN,roru H raKca cMer - 29 x.le.)

O t) u nrop c xu c'at u uzp a tci e r r un
Pa3xo,'Irlre :a drnHaucoe oanr Ha roarlruHnr $nuaHcon orqer 3a 2009 r. ca B pa3Mep sa 22 x. nn. (:a 2008 r. -
22 x. "qe.)

lpyzunre put-rodn ocuorHo BKJ,-rrorrBar: Bayvepu 3a xpaHc - 105 x.,re., EauonparHu raHbur.r - 12 x.,rs.,

Konau,tuponnn - l2 x.,re. (2008 r.: Bayuepu 3a xpaHa - I I 5 x.,re., E4uorcparHr.{ AaHbuH - 13 x.ne.,
Kovtrutrliponxu 3 x.,rn.).

Ll nc,,reuocrra Ha rrepcoHara xt,lr 3 L12.2009 r. e 226 :aern (x'sl,r 3 I . 1 2.2008 r.: 243 raeru).
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Pgl.ro 0 u nte 3 u n ep co t t uno BKJrroqBar:

'f exyuru B'L,3HafpaxreHHq

BHocxu no coufianHo ocnryprBaHe

Haquc,'teHut 3a HenoJ't3BaH l-o.qnueH ornvcK

H aq rrcreunr 3a ocLIfypoBKr.r Br,pxy ornycKr.r

Couna,qHH npuro6unxn
llpoerr: n n 3a a'bn rocpori H r.r 3a.{brxe H r'rr 3a

o6e:urereH Hq npr.r neHcfi o H upaHe (flpu,roxeHue (20))

8. APvft4 PA3XOAT4 34 AET.THOCTTA

B xu:adtr tee,a

06e:uesxa Ha r.rMorr.r, MaurlH14 u o6opyABaHe B pe3ynrar Ha

flpeoueHKa r{38'bpiueHa npe3 TeKyua roAHHa

Epax varepnaJ'iHti 3anacn

Ode:ueuxa Ha N,rarepr.JanHu 3anacu

6pax Ha NlaunHH u o6opyABaHe

O6e:ueuxa Ha B3eMaHIIt

O6e3qeuxa Ha uHBecrhur,rl

9. OI{HAHCOBI,I nPUXOn.Ij V PA3XOAI4
13 xu-tndu -teca

(DruraHcoen npuxoau B T,rr,

flpnxo.lu or,[L'rxBn
llpnxolu or ar,rBl{rfeHTu

flo,roxure,,r HH KypcoBLr pa3nuKu

@rtraucoeu pa3xoArr B T.q.

Pa:xoan 3a .ltuxBr,r no 6ariKoeil :aeN,ru

6aHxoeu raxcn
Orpnuare,rHn KypcoBr4 pa3nr.rxr.r

(DrrHanconrr nprrxoAu u pa3xoAr.r

2009

7 5tq

382
48

8

105

(70)

3.012

2008

1 611

437

16

l3
r 15

20

2009

64

+J

20

4

2008

104

41

57

33

l0
49

2009

175

300l3t

2008

r89

1972r8

(8)

7

98

84

l6
50

r09

14

2l
| 1,-)

r06
22

69

(43)
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r0. PA3XOA!..I 3A AAHbUr4
Omqem 3o sceodxcflnilrur doxod (neurmda 3il zoiuHumo)
B xtltstdu teco

Pat-rodu 3u nrcKyt4 )urtrx

KopnoparneeH raH6K e'upxy nevan6ara

Pus-rodu Js omplqert duttt'x
Bt,grjuxeaHe u o6pa'rHo npoflBneHr{e Ha AaHbqHr,r

tspeNreHHH pa3nLrKH 11

O6ruo parxoa 3a aaHr,K, npu3Har e neqa,r6ara

(65) (201)

6i
99 (134)

2008

(237)

(78) l0o'o (lii)

(11)

Ontqent 30 rceodxcontHun dttxod (dpyz cceoixBanrcH doxod tu zoduuamu)
B xutndu teca 2009

Orcpo.reH AaH'bK,cBr,p3aH c KoMnoHeHTure Ha Apyfr.rt
eceo6rsareu loxor:

CerpraH c npeoueHKa Ha HMoru, r\{aur{Hr.r u o6opy.laaue,

116

20082009

HCTHO

06uro pa3xoA 3a AaHbK, orqererr arrpeKTHo B

c06creeurrq Karrnra,.l
(237)

Puttueuue tta pulxodo gtt ittutx B'bpx! nequrltOomu zu zodttuttnttt, onpedeteu cnpilvo c.rentoaodttun
pe\\'trtlatn

B tu-tsrdu -teco 2009 2008
,

fleqa-n6a npe,qlr aaH-burd

Koprropa'rnneH raH6K, 6asnpaH Ha 3aKoHoBara raHbqHa f0%
TABKA

Henpn:Harn pa3xo.rlrz 3a AaHbqHU uelrr.i:

Cet,praHH c yBeruqeHr.re - 30 x.,re. (2008 r.: 38 x."un.) 0.04%
Cnr,prauu c HaMaireHrre- 50 x.,rs. (2008 r.: 98 x.,rn.) (0.01%)
TpaHcQopur.rpaHe Ha BpeMeHHa pa3nrrxa B nocrorHHa

Pa:xo-q 3a ,[aHbK (76) (i34)

o//(,

(3) 0.03%
s (0.07%

(4)

t0
- 0.04oh (5)
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I I. 14MOTI,{, MAIIII4H14 I,1 OEOPYNBAHE

B rul:tdu -teca

O tttrtentuu c nto ir Hocnl

Ca-nro rt,r'r I rHvapu 2008

flpuao6nru
flpeoueuxa

O6eruesxa
TpaucQepu or aKrr,rBr4 .['bp]KaHr.{

'.la npoaarx6a

Tpauc$epu or anruBr.r B npouec
ua nnrrnn6rrntue

O lnrrcaHn

Carr:to xr,'sr 3l ,uexenrepri 2008

Ca,rilo rir,,nr I ru,vapn 2009

flpnrto6nru
TpaucQep or aKTHBH B npouec

Ha rrpHno6unaue

Ornncaun

Cir,r,lo x'srr 3l aexevnpu 2009

A:topnruta4uu u 3fi416u ont

oOuqettKu

Ca,r.qo xr'nr I ruyapu 2008

Al,r oprlrrauur 3a roAr.r Hara

OOeruesxa

OlntrcaHll aKTI,lBLl

Pcx-rracu$r.rxauur or aKTHB14

,!.L,pxauu :a nponaix6a

Ca,rro x'ulr 31 .lexevepr.r 2008

Canlo xriv 1 nuyapu 2009

Alropluraul,rfl 3a foAuHara

O6esuer{xa

Olnrrcaulr aKTI,tBU

Ca-q-qo xbn 3l aerienrepn 2009

Eu:tuu coc u ctttoittt octtt

K-unr I nr-ryapH 2008

Ktrr 1 ruyapn 2009

Kt,v 3l eerierrspu 2009

(-ls) (80e) (40) (67)

3enlr u Maurnuu,TpaHc[oprH
cfpaarr c'bopblr{eHrrfl tr

u cpeAcTBa

o6opyAeaue

Arcrrren e O6uo
npouec Ha

n3fpaxAaH

e

611 20,534
/\\ | i\r

3,001

- ( r,599)
- 4,'797

(67 1)

(e61)

9,338

15
j,00 

1

(1,12e)

1,386

481

9.041

382

(467)
i )'74

t90

Cronascrc
u

uHBeHTap

I'l Apy|-u

1,021

36

40

45'7

105

(3)
9'/

r3.107 u,6l l 616 r ,0i6 I55 27 .125

13.107
| <^

/5q \

Il,6t I

1,023
'739

(450)

6t6
145

(r20)

1,036

28

(56)

155 21.125

- 1,350

(13e)

(685)

13.202 I? c))i 641 1,008 16 21.790

2,013
384

(5e2)
(31)

699

5,828

530

(216)
(712)

i Otg

288

50

(2)
(2s)

59

840

80

(66)

39

8,969

1,014

(870)

(837)

3,836

2.410 8,409 370 893 t2,142

2,410

502

69

(55)

8,409

580

370

58

893

59

12,\42
1.199

69

(655)(447 ) (e7) (56)

2,986 R 54) JJ T 896

187169 671 r I.565

r 0,637 3,202 r43 755 14.983

31010.2 l6 4,381 tt2 16 1 5.03 5
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K'slr 3 1.12.2009 r. At',lrorpat:iHllre MarepuarHr.r aKrHBr,r Ha npylxecrBoro BKJ,iroqBar: 3eN,ru Ha croiiHocr
3.609 x.ire. ( 31.12.2008 r. - 3,609 x.,ro.)

Antttttctt, Juito)rceHu xunn o6esneqeHun no ludrnlrcettun
I'lo uHeecrrjutloHHll KpeAuru r.r oBl,pAparlr o eBpo, nonyqeHH or "Pair$aii:en6aHx" A[, apyxecrBoro e

yttpetuno rlnoreKa B'bpxy 3eNn1 u crpaAa (uex sa npeBbp3oriHr.r Marepr4a^nr{ "Eepovea".) l.t 3aror Ha

clepr.r-qfi3alop c o6uta Sa,raHcoea croiiHocr Ha aKruBure 2,274xun. nB, pa3npeAe.rleHa KaKro cneABa:
o 3eHrr - 90 xr.r,r.,'re.;

. Cfpana - 2,088 xu.il.JrB.

. MaunHu - 96 xu,r. "qs.

H u ttt'.'t t t o u.v op nt u t u p a r r u a Knl u 6 tI n y n o mp e 6 a

AKrnefi c orlre'r'Ha crofiuocr 4,4 l0 xul. r'rB. ca Han'bJ.rHo aMoprr43r.rpaHH, Ho ca oue e ynorpe6a.

Eu.'tuucooa cmotittocttt ila eKnurBu no Kryacore, HerryieotKnetto cntoituocm,
o 3eunr r.r cnpa.qu -1,223xut. ns.
r Mauuuu. c'bopbxeHnr u o6opvreaHe * 4,148 xuJi. -rB.

o TpaHcrroprHil cpeilcrBa * 294 xri,r. ,rs,

o Cronancxu HHBeHTap - I l2 xr.r,T. ,te.

o Co0ryeP 294 xn,r. ,re.

. [areHTu Lr J]r..rueH3u - 623 xn,r. ,'re.

r Pa:lxo,qu ra npuno6unaHe - 192 xn,r. ,re

Pa:xonure :a npuro6unaHe Ha ar,,rrorpar)lHll NrarepuanHfi aKrHBrl r<'nr,r 31 AeKeMBprr 2009 r.exrroqsar:

r MarunsH u c'L,op'L'x(eHr{s Ha croiluocr l6 x.,re. (3 1.12.2008 f.: MauIJHH n c'r,op'bxeHr,rq Ha croiiHocr 755

x.nB.)



lIE,{IIKA An
IIPI,IJ'IO}I{EIIh' K'bM f ONU[IH}4' OI,4IIAHCOB OTqET 3A 2OO9 r

ffi{39{:ffi

I 2. H E M ATE PI4AJ'IHI4 AKTI4 BI'I

B xtt",lgAr.r ,'Ieea

Co-rao K'bNr I rHyapu 2008

flpulo6r,rrH
TpaHcQepu

OrnucaHu

Carr.qo ritv 3l,rexenrepu 2008

Czurlo r<t,r'r I ruyapu 2009

flpulo6uru
TpaHcQepn

Ornr.rcaHn

CarAo x'r,u 31 lexenepn 2009

.l.ttoptttututqtru rt tuzy6u otn oOe3IIeHKa

Czr-'rito x'br'r I nHyapu 2008

AN{oprH3allur 3a noar,rHara

OrnlrcaHn

Ca,rro rir,:v 3 I .r,ereNrepu 2008

Ca;ro ri'ulr 1 nHyapu 2009

AN{oprn3auHr 3a foAuHara

OrnucaHn

Ca,l.qo xt,l,r 3l 4ereuepu 2009

E u.' t a u c o c tt cntq it t I o c t t
Kr,nr I nul,apu 2008

Krrv I rHy'apu 2009

Kr,m 3l .lexenrnpr.r 2009

Co$ryep flareHru n

,1fiUeH3rl

AKTUBI,I B

rpouec Ha

nprrao6unaue

O6ruo

658 202 660 1.520

21051

655

35

(1)

I l8
(655i

1 ./,.)9\4 1.123

686

4

(1)

9t1

29

I zJ

89

(2e)
(1)

1,123

93

(8)

689 1'/6o/.t i 1,808

265 ,1c)

66 78

314

144

(7) - (tt
) zLl 127 451

324

72

(l)

121

193

151

265

(l)
395 715320

393 660r53 t,206

362 187 t23 t,212

294 oz) t]6 1.093

13. t,f HBECTt4\14t4 B AT,UIEPHt{ APy)KECTBA

B xtttndu .teea

Mernxa 3.upaae EOOA

KPE OOA
8 t|1.tt.; ot11qemil0 cmOuuocnt

o(te-:4ettxa

oh ua 3l AeKer\rBpu
yqacTrre

100 %

99%

3l gertenreprr 2008

5

611

660

(19)

2009

5

611

660

(19)

6t66t6

30
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I 4. MATEPI{AJIH I,I 3ATIACI,{
B xutadtr tersa

Marepua-ur'i

He:aet,pu-reuo npor43BoAcreo u norycpa6puxarH

fipo:lyxuur
Croxn

Ha,t tt.t gllte NIarep r.Ia[ H BK.qroq Bar:

B xu.rndu .teea

OcHoeHr.r npor.r3BoAcrBeHLr Marepuanrr

C n o lr ar-are,r u Lr M arep r4an il (o naxon'su Hr.r )

PetepeHu .racrH

Anr6a,raN

!,pyrn uarepna,lu

I-[a,r n,r Hara n p ody x4un B KJ'rroq Ba:

B xlL.tstdu teau

fro ocHoBHu fpyfrH

M e,lu unHc xr.l H3AeJ'r r'it

JlerapcleeHn npoAyKrH

lpyru lr:ae,r llfl - [raN{ rroaHr..r. aBToanreLl Kr.r, xpaH.

llpoAyxuuma xru 31 aerceunpu 2009 r., Koflro e

no ce6ecroiinocr 1,307 x.,re.; (3 1.12.2008 r. -

ce6ecroiiuocr 1,359 x.,rs. )

15. TT,P|OBCKI4 I{ APyfl'r B3EMAHI4.fl

B xtt;:tdu :eca

B:enaHur or npo,larriOu

O6erueuxa ria B3eMaHHfl or npolaN6n
Bgelraurrr or cB'bp3aHil nhua

l-l pelocraeeu l.r aBaHclr h npernxareHH pa3xoru
O6e:uenxa Ha B3eNraHr,rr or npeAocraBeHu aBaHcu

/JaH'u ul.r 3a Bb3craHoBrBaHe

Apyru

Ha o6uta croi;iHocr 1.307 x. JrB. e oqeHeHa KaKro cnerBa:

npo,qyKuilt Ha o6ula croiiuocr 1,359 x. J'lB.: B r.LI. - no

3l aenerueprt 2009

3l aeneruepn 2009

1 1s4

102

1,307

263

3l aerenrnpu 2008

2.1 09

:)z
I t59

142

3,026 3,862

3l aeneruepu 2009

1,1 14

167

34

l8
21

3l aexenrupu 2008

1.741

265

58

18

2'7

t,354

3l aenemnpu 2009

838

318

l5l
1,307 I tiq

Ktnt 31.12.2009 r. N.{arepnafrure H croKr.rre, Korlro ca ua o6ura croi;iuocr 1,6 l7 x. nB. ca orreHeHrd Kar(ro

cJ'terBa: rlo nocraBHa croiiuocr - 1,581 x.nB.; no HerHa peaqr.l3r.rpyeMa croiiHocr - 36 x.,re. (3 1.12.2008 r. -

N,larepuarlu LI c'roKH ua o6ula crotiHocr 2,251 x.ne. ca oueHeHu no: no AocraeHa croiiHocr 2,196 x. irB.. no

HerHa pea,.rrd3npyeN.ra croiiHocr - 55 x. ,rn.)

109

3l aerteMepu 2008

no6aBK14

929

348

82

I,601

(r7r)
1,620

338

(20)

89

9

3l aeneuepu 2008

2,440
(168)
15?c)

438

(20)

l4
t3

3,466 4,i06
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I6. tIAPtr,{TIHI4 CPEACTBA I4 NAPI4qHI4 EKBUBAJTEHTI4

B xtnndu teeu 3l

flapn e 6poii
flaplr n pa3nJ'raruarenHH cMerl(r,t

17. COECTBEH KAnHTAJ'I
Oc uo aet t o Ktlu ot tepeH K(nu nrun

B (tpoi uxtluu

I4:.laAeHu KbM I tHyapu

[-loeoeunrupaHr,r aKuilr]

O6parHo u3KyneHil aKuHu

l4s.qa^[eHH K-br\4 Kpafl Ha neprloAa

PerucrprrpaHrr nor.r NreHHu aKurrrr

31 aerenrepu 2009 3l .ueKeN{npn 2008

aercemnpu 2009

17

888

3l aenemnpn 2008

t2

831

905

flapnuunre cpeAcrea B pa3n"qaual'eJ'rHr{ cMerKH ca B cnertHrlTe BrlaoBe Banyra KaKTo cneABa: eBpo - ll4 x.re..
u.arcKtd ilonapn - 4 x.rs., reBa - 770 x.,re. (3 1.12.2008 f. - eBpo 6 x.,re.. ularcKr.r Aonapn - 46 x.,rs., ,'reea

779 x..'ra. )

843

t0,068,690 326,079

9,733,067

9.544

10,068,690

Krrl 31 ,ceKeMBplr 2009 ro.qr.rua aKuuoHepHurr KanuraJr BKJrroLrBa 10,068,690 6por o6uxHoBeHu noHMeHHu

anur.rrr (3 I ,rexennpH 2008 roar.rHa: 10,068,690 6p.). Bcr.ruxlr aKur.ru ca c HoN.{HHar'r or Lree.

AKrquoHepu

"[oeepue Kanura,r" A[ xoHrpo,'rHpa Max{opurapHnq naKer aKUHH Ha ,qpyiriecrBoro Karo npureriaBa

8,406,210 6por ariuHn H,rn 83.49 %o or axunouepHur KanHra,r Kur4 3l .4exeuepu 2009 roauua.

"CoQapua"A[npnreNasa6.43o/o,atpyruaKuuoHepn 10.08%oraKuuHreHaapyxecrBoro.

IlpnreNare,rltre Ha o6lrxHoBeHn aKulrr.r r4Nrar npaBo Ha AuBuneHT r{ aa rnacyBar c erHH firac 3a BcflKa aKurifl,

KoflTo npu'rexaBaT, Ha 06u'lrjTe c'u6pauun Ha .IlpyxecTBoro. Bcnqrcu aKUun ca paBHonocTaBeHr{ no oTHoueHUe

Ha OCTaT'btlHI,lTe al\1 HBI,I

tDoud Pesepaen

. 3aKoHoBu pe3epB[ no peaa Ha T3 KbM 3l aexen,tepu 2009 roauua, Kot{ro 3aeAHo c npertttitttttR

pe3epB [peAcraBnrBat 26.'/ %o or ocHosljHt KanLITa,l, Karo e AocrHfHaT pernaMeHrl'lpaHut pa3N'rep

cr,f,'racrJo ycraBa Ha "MeaHxa" A[.

. npeluteH pe3epB, xoliro npeAcraB:rrBa pa3nrrxara MexAy eMI,Icr,roHHara H HoMtIHaJ'IHara crotiHocr Ha

H3AareHi{ aKuHH npe3 1999 r., Koflro e B pa3N,rep ua 1,170 xHJI.JIB., KaKro !1 tto,'lyLleHara pa3nHKa npu

npHKnrorrBaHe Ha onepauurra no o6parno u3KynyBane Ha co6crBeHI{re aKuHu npe3 M. $eepyapu
2008 r. B pa3N{ep ua1,0ll xur.-rrB.

10,068,690
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B rtpeo4ern'uen puep6 e npeAcraBeH pe3ynralbr or r.r3B'bprilBaHnre npe3 npeAXoAHu ro,rlrJHr{ npeoueHKrJ

c'brJIacHo cqeroBonHoro 3aKoHoaareJ.rcrBo, Kaxro u rtpeoueHKr4re nper 2002 r., 2005 r. u 2008 r.
flpeoueut,uur{tr pe3epB ce npH3HaBa Karo Hepa3npeneJleHa neqa,r6a crea il3Bax.qaHero o'r' ynorpe6a ua

C'bOTBCTHil,fl AKTHB.

Cr,r,racHo 6t,irnapcxoro 3aKoHoAarencrBo, npeorreH'brrHurr pe3epB $opvrupaH or rrpeoueHKara Ha

lbnFoTpafiHilTe N,raTepHanHr,r aKTilBH He N,toxe aa ce pa3npeAeJrr 3a arlBuAeHTu.
C1'uara Ha npeoueH'btlHHt pe3epB He BKJTToLIBa peBanopr43aurrrra ri3B'bptrreHa Ha 6a:a nocrasoBJ,'reHue Ha MC
nper 1997 r. B pa3Nrep ua 4,3 13 x.,re.. Bt,pxy KoflTo 3a uenrlre Ha.l.aHbqHoro o6,rarane He ce a'bJ'])r(H. a r,r B

6t,^leule c'bluo Ht\4a Aa ce a'bnxn Kopnoparr4BeH AaHT,K, cr,orBerHo He e Haqr.icneH 11 orcpoqeH raHblreH nacuB.
Tarn pena,ropr,r3auur e noKa3aHa B r-racroflurufl orqer Karo .u,pyrr4 pe3epBu.

Perepnrr u Hepa3ItpeAe,leHa neqa,.r6a

B XHJI. JIB.

flpeHn.reH pe3epB

3axoHoeu pe3epBr.r

flpeoueut,ueH pe3epB

{pyru pe:epnn
HepaenpelereHa neqa,'r6a

Cpe,lHo rperefJ.reH 6poii anuuu

Cpeluo npererJreH 6poir axqrlr.r

HerHa neqa-q6a sa roArruara (BGN'000)

OcHoseH .qoxoa Ha axuur (BGN)

3Haqnre,ruo no-BucoKnrr 6poii cpeaHo npererneHr.{ aKurllr npe3 2009 r
ocHoBHr4r Karrrrra[, r,r3Br,ptrreHo nper 2008 foar{Ha.

n,oroeopeH pa3\,rep Ha KpeAr.rra

fl aile;ri:

,rluxseH npoueHT:

O6e:ne,reHne:

0.07

e B pe3ynrar Ha yBeirr4qeHr4eTo Ha

196 x.,re. (100 x.enpo)

25 nrryapu 2011 r.

TpuveceueH EURIBOR + 2,85 nyunra
AxrueH c'bc cJ,reAHr{Te 6a,.raHcosH cr-crti:
crpara: 2,088 x.,re.

:eMq: 90 x.,'rs.

N{aulHHa: 96 x.,re.

3a :axynynaHe Ha r.rMorr.ir MaunHr.r u o6opvrsaue

2009
2,348

J 4TJ

1 646

5,151

874

2008
2,348

343
3.713
4,623
1.345

2009

10,068,690

700

2008

1,634,628

I8. 3AAt JIltBHl4fl 3,A EAHKOBI'I 3AEMI4

Krlr 3 i .[eKeN{BpH Apyx(ecrBoro rlMa cKlrroqeHu AoroBopLr 3a uHBecrlruuoHHH Kpeatirtl

npH cneaHHTe ycnoBI,It:

[e"r Ha Kpe.lilra:

33
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6u-tuucoco ctnquHocIn

lut,-.oc:pouua vacnt

KpamxocpouHe qacnl

06uo ainopru3npyeN{a cror"rHocr:

[oroeopeu pa3Nrep Ha Kpe.qura:

[la.leN:

,rlr.rrseH npoueHT:

O6egneqeHrre:

Il,e,r Ha Kpeaura:

6 u i t u u c o e a c m o ti t t o c ttt

3 l dexencpu 2009

BGI\''000

J

66

3l lexe.wapu 2008

BGN'OOO

69

67

1367l

1,173 x.,re. (600 x.eapo)

2-5 uapr 2009 r.

TpuueceveH EURIBOR + 2,85 rynxra
AxrileH cbc crerHnre 6a-raHcoeH cr-crr4:
crpaAa: 2,088 r.,re.
selrs: 90 x.,rs.
Maur{Ha: 96 x.,rn.

3a:axynynaue Ha rrMorn, MatuHHH u o6opyaeaHe

3I itexenapu 2009

BGN'OOO

3l dexe.ucpu 2008

BGN'OOO

582

tl':t:ocpouuu uocm

Kp ct nl t<o c p o,t H cr t! cl c nl

06uro anropru3npyeMa cror"ruocr:

Kpelnlur e [ofaceH H3rtflJro xtvr 31 .12.2009 r.

K'uur 31 neKeMBplr 2009 nolnna ApyxecrBoro r4N{a cKJrroqeH .r,oroBop 3a 6aHKoB oBt'p.qpa$r B eBpo

npil c.qeAHuTe ycJroBIlfl :

[oronopeH pa3N{ep Ha KpeAnra:

[IaaeN:

JlHxeeu npo[eHr:

O6erneqeHue:

T Ian uq knPtrrrrq

Ea;r a Hcosa cror"r Hocr:

293 x.,re. (150 x.eepo)

3l napr20ll r.

CroirHocr Ha 6aHKoBHr pecypc + 2,50 nyHxra

AKrueu cbc c,'ieAHr.rre 6araucoeH cr-cru:
eFn2n2'?ORRvnp

:eMs: 90 x.,re.

MauflHa: 96 x.,re.

O6oporHr.r cpe.lcrBa

nnma (3 I . 12.2008 r. 155 x.,ra.(79 x. eepo))

I{nrupauoro no-rope o6e3neqeHlle e e,qHo u cl,uo n ce orHacfl il 3arpure l(peAura

I9. TIACI{BI4 fIO OTCPOTIEH14 AAHT'UIT

OrcpoueHure IaHbuH Br,pxy nerral6ara ca cB'bp3aHr4 c'bc cJ'reAHHTe o6exru B orllera :a cpr.iHaucoeoro

c'bc'tot H Ile:

-)+
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ffi-r:w&&ry ffiffi#{:d.*

B ru.tadu .teca

[4moru, N{atrrilH14 u o6opyABaHe

Bgenauus

Marepua,rur.r 3arracu

Haqucleulrs 3a Heu3no,'r3BaHr.l

ornycKrl

Haquc.reuue Ha 3a.4'L','rr(eHufl 3a

o6e3urereHHR 3a neHcuoHupaHe

[-{aq uc,reur.r npoBu3t4r,t 3a 60Hyctl

ll Heecrr.rttr.ru

He'rHu orcpoueHIi tlacuBIt

3l aerceiunpn

2009

AKrug!'r flacner4

5 (4e3)
a1
LI

6

6-

15

J-

3l rexenteprr
2008

Axrueu flacileu
16 (525)

1.t')

6

9-

23

16

J'

31 31 nercenrepn

AeKeMBprr 2008

2009

HereH pa:r,rep HereH pa3Mep

(488) (50e)

21 26

66
69

15

5

L)

I6

5

58 (4e3) l0l (525) (43 5)

lctrtcertue tta omcpolteHu lorrt'tqu 3o nepuoda I nrtyupu 2009 - 3l dexencpu 2009

B xtt:ndu "teca

CarAo rcsnr flpu:Haru e flplr:Harll Karo
I nuyaprr 2009 neqa,rbara KoNI[oHerH Ha

u"rn :ary6ara eceo6xBarHllfl

3a rrep[oAa Aoxoa

(424)

3l
Ca,'rAo Kbnr

aerceunpn 2009

(488)

21

o

6

l5

14r'roru, NlauuHu r.r o6opyaeaue

B:enaHns
Marepua.ruu 3anacu

Ha.t rrc,'Ienl4q 3a HetI3noJ't3BaHH

oTn)'cKr,r

Haq r.lc,'reHUe ua 3aA'b,lxeHI,rt 3a

o6erureresus 3a neHcuoHHpaHe

Haqnc,reHn rrpoBu3r,lr{ ra 6oHycu ra
2008 rolnHa
tr4Heecruuur.r

OrcporeHu raH'bLI HH nact4Bt4 (424) (r l) - (435)

(50e)

26

6

9

z)

2l
(5)

(3)

(8)

16 ( 16)

35
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Iouttcertue tta o,rlcpo.lertu dun'a4u tu nepuoda I nnyupu 2008 - 3I dexenapu 2008

Can.qo nrr,r flpn:Haru e

I nnyapu neqa"r6ara
2008 n,rlr tary6ara

3a noar.rHaTa

flpnlnaru rcaro Ca,rAo nrirr
Kor\rrroHeHT Ha 3l aercenrepn

sceo6xearHuq 2008

AOXOA

B rutadu reGa

I,{uoru, r\'raunrH14 n o6opyAeane

BgemaHr.rR

Mareplra,ruu 3anacu

Haquc,renr.u 3a Herl3nor3BaHu

oTnycKil

Haqucreuue Ha 3arblxeHl'It 3a

o5e:ulereHul 3a neHcHoHHpaHe

Haqnc,reHn rrpoBrl3ur,r :a 6oHyctt

ra 2008 r.
hHeecrtruttt'l

OrcpoueHu aallbtr HH nacttBtl

(336)

J1,

2

ll

22

64

(6)

4

(2)

I

I

5

(23-7) (50e)

26

6

9

Z)

l6
5

flprl onpe,le,rrHe Ha reKyrrlnr il orcpoqeHure AaH6Llu, ApyxecrBoro e B'b3npuerqo 3a cqeroBo,qHa 6a:a, rasu.

Korro e onncaHa B cqeroBo.qHa noJrurl.rKa (flpuro>xeHr.re (y)), (llpu,roNeuue (8)).

llpn"rorxeuara ilpr4 r43qr.rcneHHe Ha orcpoqeHrrre aaH'bun x'uu 31 .12.2009 r. naHbqHa craBKa e ra3n,

oilpeAereHacrc3axona3aKopnoparuBHororroaoxoAnoo6raraseBpa3Mepnal0%o(31.12.2008r.: l0%).

2 0. 3AAT','IIKE H I'l.g 3,{ OEE 3 UIE TE H l4fl I] Pl{ fl EH C I'{ O H I'{ PAHE

!,r,,rrocpo.rHure 3aab,q)r{eHu.rr K'bM nepcoHana BKJ'rroqBar Hacrorulara croiiHocr ua 3aAbJ'txeHI,tero Ha

tpy,'riecrBoro 3a H3nnau{aHe Ha o6erutereHur Ha Haen{r ttepcoHan xt,v 3l .12.2009 r. npu HactbnBaHe Ha

rreHcnoHHa Bb3pacr. Cr,r,racso Korexca Ha rpyAa BceKH cnyxnTe,'r HN4a npaBo Ha o6e3urereHHe B pa3Mep Ha

lee 6pyrun MeceqHu pa6oruu 3anrarri npn neHoroHupaHe, a aKo e pa6orr.r,r npn cbu.rlrr pa6oro,lare,r lper
nocJ'reAHure l0 roluuH or rpyAoBuq My craiK, o6e3urereHr.{ero e B pa3N,rep ua 6 bpyrHn MecerrHrr pa6ornn

3an,rarH KbM rvroMeHTa Ha neHcuoH[paHe.

3a onpe.Le,'rrHe Ha re3u 3a,qb,'r)KeHr,rfl ApyxecrBoro e HanpaBnno aKTloepcxa oueHKa, Karo e noJ-t3Bar'to

ycxyrHTe Ha ceprudlnuhpaH aKTroep. Ha 6a:a Ha r43forBeHllt or axTrcepa AoKr'taA e oflpeileneHo 3aAbJI)I{eHI'{e

Borqerara(urHaucoeorocr,croflHuentn3l.l2.2009 I-.Bpa3Mepna 155x.,'rn.(3 1.12.2008n.: 225x.,re.).

Haqlrc,reHulra 3a a'bnrocpottHl,t 3aa'bJrrxeHI{fl Ha nepcoHaJla BKJ'ItotlBar:

Pa:xol 3a ,tttxBr{

Pa:xo.r, 3a reKyur crax
HerHa anrroepu<a rary6a, npH3Hara npe3 nepnoAa

O6ruo

(2s4) 61 (231) (424)

2009

l5
30

(l r5)

2008

t3
9

(2)

20(70)
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l,l:ll,reHeuueto Ha nprJ3Haroro B orLrera :a (rnHaHcoeoro cr,crorHr,Ie 3aA'bJt)I(eHLJe Ha Apyx(ecrBoro 3a H3nJIauIaHe

Ha leQnHnpaHri aoxollld Ha nepcoHana nph neHcfioHllpaHe e KaKTo c!'leABa:

31.12.2009 31.12.2008

Cleraurua croi.iHocr Ha 3a,l'br.rxeHurra Ha I auyapu 241 236

Henprnuara aKroepcKa :ary6a ua 1 ruyapu (16) (16)

3arr';rxeHrre [pu3naro B orqera ra QuHaHcouoro c],croqHrre ua 1 flHyaplt 225 220
PatxoA. npr43Har B oruera sa eceo6xsarHr.rr aoxo,q 3a [epHoAa - TeKyu]a 6, 20
neqa-[6a r,r,rn rary6a 3a nepnoaa
fl.rauaHr.rs rpe3 nepilora (8) (15)

3arr"lxenue [pil3Haro B orqera 3a QuHancoeoro c'bcrorHtte sa 3l 155 225
_1eKei\rBpIl

l{enpr.r:uara aKrrcepcKa rary6a Ha 31 AexeMspi.I 13 (i6)
Cerauua croiiHocr Ha 3aabnxeHlrtra Ha 3l AexeNlepn 142 241

tr4slleHeurrero B ceFa[rHara croi4Hocr Ha 3aAbJ'r)IieHHtra K'L'N4 nepcoHana npl4 neHcHoHHpaHe H onpeAentHero Ha

aK'rroepcKara (neqiu6a)/:ary6a e raxro cr'IeABa:

31.12.2009 31.12.2008

Cerarurra crot"rnocr Ha 3ax'b!'IxeHttflTa Ha I nHyapu 236

Pa:xo,q 3a J'II,rxBr.r 3a nepilora 15 13

Pa:lxoL 3a reKyur crax 3a neplloaa 30 3 I

fhaulaur.rr rpe3 nepuoAa (8) (37)

Axrrcepcxa rary6a 3a nepiloaa (136) (2)

Ceraurua cror"rHocr Ha 3aAbJ'rxeHuero Ha 3l aeKenrspu 142 241

tlpn onperenflHe Ha Hacrorruara croiiHocr K6M 31112.2009 r. ca HanpaBeHr't cne.[Htlre aKrrcepcrtl

frpellnoJrlolrie H r.lfl:

. 3a onpeAen.qHe Ha AncxoHTonur $anrop e r,r3non3BaHa Hopr\'ra ua 6aza foAI,IUeH ,'IttxBeH npoueHT B

pa3Mep ua l .0%o (2008 r.: 6.2%). Hanpaeeuoro [peAnonoxeHne ce 6a:upa Ha AaHHLITe 3a .qoxoAHocrra

Ha rbJlrocpotruure [l {K c 10 roAuues Marypl.rrer;

. nperno;tolr{eHLrero :a 6raeuloro HHBo Ha pa6orHnre 3anJ'Iarl,r ce 6a:upa Ha ilpe.IlocraBeHara

r.rncfopuauua or p'L,KoBo^rlcrBoro Ha rpyxecrBoro x e B pa3Mep sa 5%o (2008 r.: 5%o) ro4HrueH p'bcr

cnprMo npeAxoaHl{t orqereH ilepnoA;
. rel,rn Ha rexyqecrBo - MexAy 0 u 16oh B 3aBuclrMocr or rer o6oco6enr.r Bb3pacroBll fpy[Ll

(2008 r.: Nrex{ny 0 u 16ok B 3aBllcuMocr or ner o6oco6euu e's:pacronu rpynu).

21. T1'P|OBCKI4 I'{ APyfl4 3AA1'I)KEHI,Ifl
B xtlrudu tee ct

3aat.[xeuus K'bNl aocraBq I,IUH

3aA'nrxreuus K'bM cBbp3aHt{ nI{ua

3a!.r.','lnte Huq K'bNl nepcoHa[a

3 a,x'u,r>xe u us xt,v o6 ulecrne Horo oc u ryprBaHe

3 a.qr','l)rie H Llfl x'n, lr 6onxera

[pyru :alt,rxeHfitl

3l aenenrnprr 2009 3l 4exeruapu 2008

/zo
o

195

56

21

45

1,308

il
383

8l
102

34

r,049 1,9t9
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llPlljIO){(EI ll4t KbM I'Oni4LUlll4t oHHAIICOB OTLIET 3,A 2009 r
MW# ffisJ.s#&sryffi

22. @IIH AHCOB I{ 14 HCTPYM E HTI{

!,pyarecrooro e r43roxeHo Ha cJTeAHure pucKoBe trpil r,I3non3BaHero Ha r!nHaucoau tlHcrpyN4eHTI{:

. KpelureH phcri
r Jlr'rxsHleH pHcr(

. fla3apeH pucK

Toea rrpn,roNeHue rrpe.lcraen nHr.lopri,rauHR 3a eKcno3iluiltra IJa ApyxecrBoro Ha BceKH or FopenocorleHure

pr.lcKoBe, ue,'rrrTe Ha ,lpyxecTBo'fo. noJ.il,jrr,lKu Lr npoueAypr{ 3a ofrpeAeltHe u ynpaBneHlle Ha ptlcKoBeTe l'l

vnpaBneHl,tero Ha Kanurarta Ha apylKecrnoro. [on's,rHHTeJ'IHtt K0JIHqecrBeHu onoBecrtBaHtrfl ca BKr'lroqeHtl B

re3u ipuuaHcoBn orLIeru.

1,1:n.u,tHureluuflT AHpeKTop u Ynpaer.rrerHrlrr Ct,ser uMat orfoBopHocr 3a npl4naraHero I{ Ha6n}o-leHtlero

Ha noJ,lHTI,IKI4Te nO ynpaBneHl'le Ha pucKa B ApyxecTBoTo.

B.uee.qeHH ca no,rprrtrK6, c Kor.lro ce ueru Ia ce LlAeHTu$r.ruupar H aHa"qll3l4par pncKoBere Ha Kouro

jI,pyxeCTBOrO e u3,'tO)KeHO, Aa Ce OrpaHntlll I4 KOHTpOnupa pilCKa, ,qa Ce ua6,rrOAaBaT pHcKOBeTe H .[a Ce

rrpr.rnafar orpaHuqeHhrrra. IIo,,rHTr.tKure 3a ynpaBneHue Ha pucxa ce npefne)I(Aar pe.qoBHo, 3a .la SbAar

orpa3eHr,r npoN,reHqTe B AeiiHocrure rra ApyxecrBoro. C noMotrlra Ha o6y'leHl4fl l'l MeHt'In)K'bpcKu craHAaprH

xp)xecTBoTo HN,la 3a ue,l .u.a pa3Bl.re KoHTponHa cpela, B KotTo Bcl,lqKL{ cnyxl4Ter'lH nllar parSupaHe 3a

TflXHaTa pont H 3albnxeHut.

22.1. KpeatIreH pucK

OcHoeHHre dtnHancoeu aKrtrBr{ Ha ApyxecrBoro ca napu B 6poii u napti no reKyulll 6auKost{ cMerKl"l,

"rbpfoBcKI,l tl apyfl4 KpaTKocpoqHu B3eMaHHt.

Kpe.rureu pLrcK e pucKbr or QuHaHcoau 3ary6H 3a ApyxecrBoro, o cryvair qe Krl{eHr u,'I14 KoHrpareHr

AaneH OnHaHcoB trHcrpyN,teHT He vcrree Aa noracfi AoroBopHoro cu 3aA'b,'lxeHhe l{ B'b3HtiKBa ocHoBHo

B3C\'IAH I,IflTA,

Ttp:or;cxu u dpytu 63e-vtQHLUr

l,lg,ranauetO Ha ApyxeCTBOTO Ha KpeAI,rTeH ptICK e CBbp3aHO c XapaKTepucTHKnTe Ha B3eMaHllflTa oT KJ"ll'leHTI'I.

vnpaueuuero Ha KpeAnTHr.rr pt4cK no orHorrreHr,le Ha B3eMaHufTa oT KJtl'leHTH e HaCOqeHo K'blvl npuJ'laraHero

Ha KpeAurHa noJturqKa, KbAero r1,'lare)Kocnoco6Hocrra Ha BceKH HoB KJII4eHT e aHaJIII3HpaHa uH.nHBll.4yanHo,

a 3a c.bUecTByBaUIu KrgeHTH ca onpeAeneHu KpeAHTHu JtLlMl.lTl,l" flon'ulHtrre,rHo Ca B'bBe.4eHu V

npeAfrnauraHrlfl npu onpeAerreHh KJrr,reHTr4, KaKTo u 6auxoeu rapaHuuu, aKpeAnruBl'l il 3afll'lc14 Ha 3anoBeAil c

uer'r N,r r4 H Hr\,l I43UpaHe Ha KpeAuTHl.{t p ucK.

BreuauuRra or cBbp3aHti,ruua Ha apyxecrBoro xtu 31.12.2009 f. npeacraBnqear 53 rpoueHra or o6[Iure

B3eN{aHHfl. C ue,'r ra ce HaMa,'rH KpeAurHrlr pncx, ct6upaeMocrra Ha B3eN'taHntra sa Menuxa 3apaae EOOA

ot 60,'run.*ttt 3aBeneHHt ce cJ'IeALI TeKyuo.

flper,re.f 3a uHAIIKarILlu Ha o6e3UeHKa Ha B3eMaHritTa oT KII,leHTu ce I43BT,puBa IJHAI'IBllAyiulHo fio K-[ueHTH,

KaTO Ce B3eNraT B I]peABLIJ. Ml..lHit'114 H TeKylllH B3al,lMOOOTHOUeHhfl C Kr'll'IeHTa, KaKTO U CTaTttC'rnrIeCKI4 AaHHU

3a u3B'bpIUeHhre noKynKlI H nnaluaHut.

3ary6rr or o6eguelrna

B'u:pacroeara cTpyKTypa Ha B3eMaHLItlTa K'bN,l Kpafl Ha OTqeTHut nepLlOn e KaKTO cneABa:

Io
OT
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B xtt.tn)u :ee tt

lo 30 ,rHn

or 3 1- l 80 ,qur.r

or I 80-360 aHu

Haa e.qHa fo.{r{Ha

Or.rerHa O6erueHrca
croriHocr 3l Aercenrnpu

31 senennprl 2009 2009

OrqerHa crol:rHocr O6erueuna
3l aeneuepu 2008 3l qenerunpu 2008

? tl)
598

r0t
210 t71

i )44

) 1,1.

2

224 r9t
l9lIll 1 gg?

,ll,errxeune B HarpyrraHrrre o6eruesrcn npe3 tlepr{oaa

B rtt.tstdtL teect

Krm saqa,roro Ha nepnoAa

Br-,sHr.rxFrafi u o6e3ueHKfi 3a

nepHoAa

Ornncaua o6erueHna ga

nepuona

2009 3l

191 248
l0

3l gexenepu gerenrnpn 2008

(20) (6i)
t]\ 191

22.2. JlilnsnAeH prrcK

,rlnxer{nHr{sr ptlcK ce Lt3pa3flBa B HerarfiBHara cuTyauut rpyxecrBoro ta ue 6r,ae B c'bcrorHrre Aa nocperuHe

6e:yc,roeuo Bcr..rrrKr4 cBor 3an'bJrxeHufl cr,r,'racHo rexHur naaelr{. To nponeNAa KoHcepBaruBHa noJ'rHTHKa no

ynpaBneHHe Ha JTHKBHAHOCTTa, qpe3 KOflTO ITOCTOTHHO noIl.rl'bpxa OnTHMa"qeH ,rr4KBUAeH 3anac napr.rr{Hr4

cpeAcrBa, .{o6pa cnoco6nocr sa (ruuaucupaue Ha crorraHcKara cv 4eiiHocr, BKn. qpe3 ocrrfyprBaHe Ha

aaeKBarHH KpeAnrHH pecypcu ri ynecHeHr4r, nocroflHHo KoHTponHo ua6,rrcAeHue Ha cpaxrHvecKilTe r4

nporHo3Hl{ naplrqHr.l IIoTouH I]o nepiloa]r HanpeA r.r [oAA'bpxaHe Ha paBHoBecne MexAy MaTypr..rTeTHHTe

fpaHr{uH Ha aKTLrBuTe l{ nact4BHTe Ha ApyxecTBoTo.

YnpaueHuero Ha ro3u pncK ce il3n'L'pIxBa c'bfracHo yrB'bpAeHr4Te BbrpeuHu npoueAypu 3a rrnaHr4paHe H

TeKyulo Ha6no.[eHl{e Ha napurlHl4Te noToUH or C'bBera Ha AhpeKTopHTe 3a fapaHTrlpaHe Ha cBoeBpeMeHFro

ct,6upaHe Ha B3eN,raHr,rrra 14 noracrBaHe Ha 3a.l'brxeHurra ocBeH or norourl or cronaHcKa aeiisocr u or
frpr{BrreqeHu cpeAcrBa noa Qopvara Ha 3aeM14. BKJrroqr.rreJ'rHo noaA'bp)KaHe Ha M}rHrrMar'reH Jrr.rKBr'rneH 3anac.

fipyxecreoro uMa cxJrroqeHH AoroBopu 3a KpeAurrl (flpunox<enrle (18)), qpe3 Kotlro cr4 ocr4fyptBa HyxAlrre

oT AolrbnHtrTenHri cpeAcTBa 3a npeArrpileTHTe oT Hefo uHBecThUI{oHHH npoeKTll, KaKro H 3a o6oporHl.I

cpeacrBa. r.r:etu co6creeHo feHepHpaHure.

Montyp tt nterne H aH u:t u3

l1o-.1o.11, ca npe.4craBeHu (ruHaHconr.rre HeaepHBarHBHH aKrHBu 14 racHBH Ha ApyxecrBoro, rpynupaHrd no

ocrarbqeH N{arypilTer. onpeAeneH cnpflMo AofoBopeHur Marypurer K-bNr tarara Ha (rnuaHconur orqer.
Ta6,ruuara e H3rorBeHa Ha 6a3a Ha HealrcKoHTr.rpaHr.{ napuqHH nororrr4 u Hail-pauua aara, Ha Korro
B3eN,raHero u pecn.3aAbirxeHriero e u3HcKyeMo. CyMhre BKJ,rrorrBar rraBHuuu r.r r,mxBrl.
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31 aenemaprr 2009

B xtr.trLdu .ter:a

(DnHaucoeu aKTnutl

flapuuuu cpeacrBa

napHqt{n eKBIIBaJ'leHTH

Tt,proncrn 83eMaHuq

(DrtHaHcogu rlacnBtI
14HeecruunoHeH KpeAHr

Trproncxu 3aa'bJ'rxeHHt

3l aerceirrnpu 2008

B rutadu teca

0nrraHcoelr aKTuBrr

flapuu uu cpe,(crBa

ftapHq HIl eKBHBaIeHTtl

Tt,pnoecxu 83eMaHr,rfl

(DrrHarrcoerr nacuBu
14Heecrnur4ouHn Kpear,rrr,r

Oet,papaQr B eBpo

Tr,proecru 3a.4'b,rxeHufl

Earaucosa
flpn,r cror:isocr

oxeHu

{oroeopeu
napilqeH

TIOTOK TIO

cIIpaBeAflr|Ba
CTOI"IHOCT

6 ueceua 6-12 l-2 2-5
HJ.tu no- Meceua roauHfi fo,lltHt{

MAJIKO

15

l3
905

3,050

905

3.050

905

3,050
I q{{ 1 q<< 3,955

l9
20

71

732

l2
/ )z

34

732

JJ

804803 766 33

Ea,rancoea
flpu,r croirHocr

oxeHI4

loroeopeH
napHqeH

IIOTOK

I]o
cnpaBeaJ'urBa

croriuocr

6 ueceua 6-12 l-2 2-5
nru no- Nreceua roal{Htr foauHu

MAJ'IKO

l5
IJ

843

3"801

843

3,801

843

3,801

4,641 4,644 4,644

6836t9

68

20

718

155

1,3 19

736

156

1,3t9

627

156

1.3 l9
2,192 2,211 2,102 36

22.3. IIa:apeH pucr{

fla:apHnxr pHcK e pucKr,r, cB'bp3aH c npoMeHure B na3apHr.rre croiiHocrr.r Karo npoMeHH Br,B BanyrHure
KypcoBe, irHXBeHHre flpoueHrn H ueHare Ha Kanr{ra!.ra. Korlro HMar e$exr nt,pxy npnxo.qure Ha apyxecrBoro
it,'Itr croriHocrra Ha cpHuaHconnre HHcrpyN,reHTr,r. IJelra Ha yrrpaBneHr..rero Ha fra3apHltt pr4cK e .(a KoHTponnpa
eKcno3Hur.rflTa Ha na3apeH prlcK B paMKilTe Ha aonycTr.rMu napaMeTpr,r.

(, Bu.'r.ymeu pucx
!,pyxecreoro e H3rroxeHo Ha MilHHN,raJreH BanyreH pucr{ nopaarl ToBa, qe ocHoBHara qacr or
oc6u{ec'rBtBaHr4Te or Hero rpaH3aKlruu B qyxaa Banyra ca reHoMt4HrlpaHH B eepo. Cr,,ulecrByBa BanyreH puc!i
oT noKalrBaHe Ha Kypca Ha ruaTcKHr lonap npH noKylKure] foJ'.rrMa qacT oT Kor,rTo ce u3BbpuBaT B Ta3!r
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Banyra. Kypct,r Ha 6bnfapcKilt neB

oc'raHa-[ t.rTe qyxnecTpaHHI,I BanyTu

e qrilKcupaH KbM eBporo Ha 1.95583 rleBa 3a 1 enpo. flpu rpaH:aruuure

apy)KecTBoTo He u3I1 OJ'l3Ba XeA)K HpaIUI4 11 HCTpyM e HTI'I.

B tt.t1, nt r t tt t1 o3rtuLrlr - c a,l d a

B xtnndu ter:a

T'uproecrn B3eMaHHt

Ttproecxlr 3an'bnxeHut

Epyrna 6a,taHcoea

1103r'ruIlg

Cpeaeu npllJ'totfillM

Kypc 3a rrepiloAa

I aHyapn-31 AeKeNtBprr

USD

K)'pc K'I'M

aeKeiltBprl
USD

(201) (3e6)

3l AeKeMBpIr

2009

USD

I

(202)

31 aeKeN{spn
2008

USD

141

(543)

C,reAuure 3Haqt4MIl BaryrrlH KypcoBe ca npuJrloxtrMu npe3 nepHoAa:

3l

2009 r.
1.405

2009 r.

1.36,109

2008 r.
I.JJ+

2008 r.

r.38731

Auarrrt: ua qyBcrBttreJ'tHocrra

10 npoueuruo yBeruLIeHUe Ha Kypca Fra JIeBa cnpflMo IIrarcKHt AoJ'lap K'bM.i1 Aerevepn 6t4 yee,rnuu,ro

(Haua,ru,lo) KanqTa,ta n neqat6ure H 3ary6ure cr,c cyMHTe nocoqeHn no-aony. Aua,rn:r'r e HanpaBeH ua 6a:a

B&rryTHr..rre no3tlUllt4 xeu 3 1.12.2009 r. t{ c'borBerHo K'L,M 31.12'2008 r' Ir nonycKa, qe BcuqKu Apyrll

frpoMeHrrl{BH, OCO6eHO rr UXBeHHTe flpoueHTH' Ca nocrofl HHH'

B nanr.r-ra,ra - B xttJt. lrlB, B orqera:a eceo6xsatHrtq aoxoa

(e nera,r6ara u.rr.t :ary6ara ta

roAuHara) - B xI,IJI.,tB.

(20)
(15)

.i I :exerrepn 2009
j I ler.eHleplr 2008

l0 npoueurHo Hat\ta[eHIle Ha JreBa cnpflNlo tr,arcKil.q r.onap K'bNt

o6pareH Karo nocoKa erlexr npn aonycKaHero qe BcHqKI'J Apyfl't

3 I ,lexentePrt

npoN,leHnHBll

6u

ca

nNlaro ct,ulr.rt KaTo cyMH, llo

NOCTOflHHH.
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(ii) ,Auxaeu pucx

flpe: oruerHnfl nepuoA apyr(ecrBoro He e 6uno H3JroxeHo Ha 3Haqr,ITeJIeH J'rHXBeH pucr.i. fipyxecrBoro He

il3noJl3Ba aep14BaTr.tBr.{, 3a Aa HaMaJru eKcno3Hr-lr.lrTa K6M npoN{eHuTe B ,TIUXBeHHt npoUeHT. fIpOunUa Ha

'rpHMeceqHur tOpn6op B nocoKa yBenr4qeHHe cr,c 100 6azucnu fryHKra 6u ce orpa:ur'Ia Karo:ary6a e Or.tera
:a eceo6xsarHr,tr Aoxoa (n neuan6ara uru :ary6ara ga roAuHara) Ha ApyxecrBoro B pa3Mep ua I x. ,re.

q3rrrrcJ'reHo Ha 6ara Kpe^[HrHara eKcrro3lrur{r na [pyx<ecreoro Kr,N,r 3l AeKerrlepu 2009. Ktl,r 31 lexevnpu 2008

noarlHa eOeKTtr 6r.1 6u,r 4 x. ,re. ':ary6a sa 6ara Ha KpeaurHara eKcllo3utlut KtM c't'urara Aara.

Har,raneune Ha rpr,lN{eceqnr.rr lOpu6op cr,c 100 6a:ncHn [yHKTa 6u l.rN{a,qo c'bultrfl Karo cyMH, Ho o6pareH Karo

nocoKa e(lelir nptt aonycKaHero, qe BchqKH ,lpyru npoMeHJIHBI,t ca nocro.qHHH.

AHa,qlll Ha qyBcrBilTeJ'tHocrra - pt|cK or IlpoMflHa Ha UeHara Ha KaIII{TafloBl.I IrHcrpyilleHTll

"Mertnra" A!, ne npnre)r(aBa LrHBecrnUur4. Kolrro Aa ca rhcrBaHu Ha Et',rrapcKara I'IJIH Ha Apyl'll

Mex.Il)'HapoIHil 60pcn.

Cnpaeen,lrreata croiiHocr Ha cpriuaHconl,rre 14HcrpyMeHTI4 Ha ApyxecrBoro He ce or,'lHqaBa cbulecrBeHo or

fflxHa Ia Sa,raHcoea croi.iHocr.

0eSfluxBeHlt C ITABAUI

r'u{xBeII 70

c QurcnpaH
JIIIXBeH %o

o6uIo
31 aexeuepr.r 2009

B ttLtn)u .te6a

OrrHaHcoen aKTI'IBII

flapuuHu cpe.lcrBa u

napHrtHH eKBI,IBaJ'IeHTfi

Trproscxu B3eNraHHt

(DrruaHcosrr nacilBu
14HeecriluuoHeH Kpeahr

Trproect<lt 3aabJtxe H Itt

3l ,rerenroprr 2008

I3 xtttadu ;recct
(DtrHaHcoert aKTuBIl

flapuuun cpeacrBa r.l

naprrqH14 eKBUBaJIeHT!'

Tr,'proncxLt 83eN{aHt{t

OrrHaucoet't nacttBll

Ont,p,rpaQr

Ttproecxu 3aar,nxeHHfl

14Heecr14 ur.roHHI{ Kpeahrtl

6el"quxeeHrr c lraBa[I
rnxgeH 7o

3,801

905 905

3,0503.050

3,050 905 I qcs

ll 7l
732| -) ,!.

132 7l 803

c Qnrccnpan
,.IllxgeH t70

o6uo

843 813

3,801

3,801 843 4,614

I t1q
r55

718

155

I,319
718

1,319 873 2,192

Ynpae,reHlle Ha Karlttra,'IoBlrfl plIcK

Cl 1,'npae,reuueTo Ha KanHTaJra ApyxecTBoTo rle,'ilr Aa c'b3AaBa 14 noAAl,pxa Bb3MoxHocTu TO Aa [poAbnxl4 na

rfy'HxuiloHupa Karo ,1ei;icreaulo npeAnpr4flTfle u Aa ocl4rypfiBa c'borBerHara Bb3Bp'bulaeMocr Ha LIHBecrupaHIlTe

cpejlcrBa Ha co6crseHuKa. cronaHcKtd rro.J-l3r,r Ha Apyn4Te 3atlHTepecoBaHh nriua u yqacrHt'tut4 B HeroBtlfl 6t'isHec.

KaKTO u jla noA.tt,pxa onrnN,{aJrHa Kanr{TairoBa crpyKrypa. 3a Aa ce peayuHpaT pa3xoAl4Te 3a KanHTa,la.

/{pyxecraoro reKyuo Ha6xroAaBa ocr,rrypeHocrra H crpyKrypara Ha KanHrara ua 6a:a cborHo[IeHl'iero Ha

3altjrl,)r{Ht.1ocr. Toea c'borHoueHae ce H3LIr{cJ'rflBa Me}t(Ay HerHut ab.rttoB Kanl'lrarl KbM 06uara c} l\la Ha

KailLlra,ta. HerHulr A'[,J.lroB Kanr.]Ta[ ce onpeAenfl Karo pa3,'IuKa N{exAy BclltlKH npuBneqeHfi 3aeN'lHI'l cpeAcrBa

(rcparxocpovHr.r Lr I'bnfocportr{H) TaKa, KaKTo ca nocolleHll B orqera ra tfnHaucosoro ct,crotHile u napilqHt'ITe
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cpercrBa n napnLIHr.{ eKBHBa,,reHTil. O6utara cyMa Ha Kartura,[a e paBHa ua c6opa Ha co6crseHttt KanilTar't I,l

Hc I H r.{fl .qbr f oB Kanl,lTaJl.

P'r,xoeolcreoro Ha ApylKecrBoro ce crpeN4u Aa [oAAbpxa HLIcKo c'borHoueHue MexAy HerHut n6nfoB KattHTar

xr,,rr o6utara cvMa Fra KanHTaJtIa, oco6euo B cerauHara ctlTyaut4t Ha Kplr3a.

B la6.rnuara no-Aony ca npeacraBeHH cborHoueHrJrra Ha 3aAn'bxHrnocr Ha 6a:a crpyKTypara Ha Kant4TaJ'Ia KT't\'{

3 I lexeMepu:

O6uro al,rroB Kanr{TaJ'r, B T.tr.:

I-{aMa.1eH c: napHqHnre cpencrBa n napuliH14

CKBI4BAIICHTh

HereH Ar,,troB KanHTa"rl

06uto co6creeH KanHra.rr

06uto ranura.r

Koe<!rr uueHr H a 3aAJ'tt'x{HtrJ'locr

2009

(71)

905

2008

(873)

843

834

)) 4i1
(30)

)) lJ.L'l

23.265 22.411

(0.13"/o)

Ynpae,.reHrre KaIIltrara Ha apylnecrBoro
llo,rnruxa Ha ApyxecrBoro e na [oA.q'bpxa Ao6pa Kafiura,roua 6asa, 3a .[a oct4ryptl yBepeHocr cpeA

rrHBecrfiTopure, KoHTpafeHTI4Te Lr $oHaonara 6opca u Aa ce crpeMli xt,u 6r.'Aeur.o pa3Burue ua 6nrneca.

P'uxoeoAcrsoro Ha.u,pyxecrsoro Ha6,rtoaaBa B-b3Bp.sluaeMocrra Ha KaIll4Ta"rla.

Hrl,ra rrponrrua npe3 nepnoAa B noAXoAa Ha ApyxecrBoro oTHocHo yrtpaBneHl,Iero Ha KanI'lraJIa

Ha .lpyNecrnoro He ca Ha"loxeHH B'L,HtuHt4 H3llcxBaHut orHocHo Kanllrana.

Cnpanea,rnan croiisocrrt
Cnpaeen,rgaata croriHocr Haii-o6ulo npeAcraBnrBa cvMara,3a KoflTo eII4H aKTt'tB Ntolhe Aa 6r,ae pa:ueHeH ilJIH

erHo 3ar6lri6eHge aa 6r.,ae utn,rareHo npu HopMaJrHH ycnoBl,It Ha cAerKara MexAy He3aBncttN'lll. xenaeun I4

uHtfopllripanu KoHrpareHru. Cnpane4rueara croiir{ocr ua $uHaHcoBure LIHcrpyN'teHTH, Kouro He ce lbpryBar Ha

aKTr4BHll na3aptr ce onpeAenr qpe3 oueHbqHu Meroal,r, KolITo ce 6a:npar Ha pa3r'tl{ttHlt oueH'bltHl4 rexHllKfl II

nperfloJrto]KeHIlfl Ha p'bKoBoAcrBoro. HattpaBeHil Ha 6ara na3apHHre ycnoBl4n K-br\t Aarara Ha tpruaHcount orqer.

Kouuenuurra 3a cnpaBeAnheara croiiHocr ttpennonara peanu3trpaHe Ha SuuaHcoeu r'IHcrpyMeHrI4 qpe3

npo.laN6a. B c,rl,uaure, o6a.te, no orHoueHue Ha T'bpfoBcKure B3eMaHllt iI 3aAbnxeHHt, KpeAIITI{Te u

-leno3r,rrure. /IpyxecrBoro oLraKBa aa peanfi3npa re3H $nHaucoen aKTtlBtl u nacllel'I rlpe3 TtxHoro lrtnocrHo

o6parHo r.r3nJ.rautaHe Hnu pecneKTuBHo noracqBaHe BbB BpeMero. 3aroea re ce flpeAcraBtr flo rflxHara

aNroprrr3upyeva croilHoct.
[1pr.rre>xanaHnre or ApyxiecrBoro rpuuaHcoeu aKTr,rBu ca ocHoBHo Tt'ptoBcKH B3eN{aHI4t H flapHqHu cpe/IcrBa ilo
pa3rrnauare.rHr{ cN{erKH s 6aHKr.l, nopaarl Koero ce [prreMa, qe 6a,raHcoeara HM croi;isocr e paBHa Ha rrxHara
crlpoBetrnilBa cr oiruocr.
flplr l'ulrocpoqHrrre npuB,'lerteHr.r taevn npu6,ru3uTeJrrHara oueHKa Ha cnpaBeAnnBara I'tM croitllocr ce onpeAerr
Lrpe3 .qt,tcKoHTupaHero Ha rexHure Sr,leuttr rtapuqHr4 norour.r ua 6asa ycpeaHeHu fla3apHu J'tuxBeHu npoueHTu K'rrM

.1,arara Ha (br.IHaHcoBIlt orqer. Ocraualnre npllrexaBaHll or ApyxecrBoro tpuHaucoBH nacl'{Bl'{ ca ocHoBHo

KpaTKOCpOrtHn no cBotTa cbulHocT n npeacTaBntBaT TbproBcKII 3aa'bJ'l)I{eHtlt, nopaAt{ KoeTo ce [lpl4eN'la' qe

Sa,raucoeara trtr ctoiiHoct e npit6,rn:nreJrHo paBHa Ha rtxHara crlpaBeAnnBa croi4Hocr'

p-uxoeo,IcreoTo Ha LpyXecTBoTo cLIr4Ta, qe npH c'bUecTByBaUuTe o6crorte.ncrBa npeAcTaBeHI{Te B oTqeTa 3a

$nuaHcoeoro c'bcrorHlre oueHKil Ha (tuuauconnTe aKTHBtt u racuBl4 ca Bb3N'loxHo uaii-uaaerxAull, aaeKBarHH H

locroBepHu 3a uenllTe Ha rbuHattcoeara orqerHocr'

3.58t'/o
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IIPHIIO)KEHT,l' KbM fONTjUII.Ih' OI4HAHCOB OTqET 3A. 2OO9 T.

,MMffiffig{"eW

23. CBT,P3AH14 JI'{UA

llpyNecreoro nN,ra orHoueHue Ha cBbp3aHo nuue c ApyxecrBoro-MaliKa "[onepue KanHrar'l" A[, rcaxro

,1p\' f ure .rlpyxecrBa or H KoHoN'l 11 q ec KaTa f pyna.

C-re,annre crerrKr4 c re3il nuua ca Lr3B'bpueHu npe3 nepuoAa i tFryapu - 3l 4exer,repvr2009 roAHHa"

Cer,p:aun,rnua IlpttvtrHa 3a cB't'p3aHocr TpaH:aruuu npe3 fieplroAa Ca,rAo rcuilr

31.12.2009 r.

"f{oeeprie Kanura.n" AflllpureNaaa 83'49% or
Kalr4ra,qa Ha "MeAuxa" An

"Mapnuarexc"A/l lrurepuo rpyxecrBo Ha

"huaycrpna,reH xo,'Ir.t1Hr

[oeepne" A[

llo,ryveH :aeu
1,000 xu,r. re.

JIHxen no 3aeN,l

44 xtrr. ,re.

Haquc,qeHtr AIIBhaeHTH

588 xur.re.

flo,'ry.1s H u ycryru-tl:6en naue

Ha ilpexaa 14 aM6anax ilo

AOCTABKATA ii
l5 ru,r.,re.

flpe.u,ocraee H14 N,t arep Ilan n-

nperpaxrypupaHe Ha auSa,raN

2 xu:r. ,re.

Ha floxynxa Ha KoMnrotbpHtl

KOHCyM., KaHl]enapcKfi M-JI14 H

AMA
48 xn,r. re.

Ha 3axyneHuKoHcyMarHBH

2 xu,r. rs.

3aa'u,rNeHne

2 xu,r. .qe.

3a^q'urxenue

I xil,.I. ,Te.

"'Odlnc Bf" IuurepHo .]py]KecrBo

",{onepue KanHra,r" A[

"[onepue Bprixo" A,{ [turepHo .lpyxecrBo
",{oaepue Kanura,r" A[

'MorvHua Kpenocr" All,YnpaxnnBa KoHrpon qpe3 floxynra Ha Nlarepua,'Iil-
qr.reH Ha KrrolloB p'bKoBoAeH xl4pypfuqHH pbKaBl'lutl l'l

IIepCOHanHa[peAnputTHeTO e.[HOKpaTHUoOJ'IeKJ'la

I XHJ'I.J']8.

"C.rpx6a no rpy.loeaf,'uutepHo apyxecrBo

NretrrLlr.rHa [onepue"floeepueOX"
ooA

''O30@ !oseprre" A[ ['uurepuo Apyr{ecrBo

floeepr.re OX"

" floryueua ycnyfa-.qoroBop 3a

TpyaoBa MeAuutiHa

6 xtl,'l. ,le

" flo,ryueua ycnyra-,qoroBop 3a

6o,'rHHqHa u h3s'bH6orHu.rHa

noMotll
45 xnr. ,re.
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}IEIII,IKA A,[
IlPhr'to)KtrHl4t KbN4 I O/'lI4tllHt'ljl O14l IAHCOB OTLIEI'3A 2009 r

M*?"{##w wg3 #{#,,#::r,Wwtw

'Kpe" OOl{

''Meruxa

3.lpaee"EOOI

"[apr.rx nuoru
Bt,.,rrapnr" A,4

"Co(rapma" A,{

..Kpecra

AA

"CoQaprta

AA

"CoQapnra,!ofncrl'tKa

AA

"[ouen nHBecrNlt,HTc

AA

''E;r$apua " A[

[t,urepHo .rrpyxecrBo

Ha"Mear,rxa" A[

['nurepHo apyxecrBo
ua"Mear,rxa" A[

YnpaNurea KoHTpoJ'I qpe3

q!'IeH Ha KJrllortoB pSKoBoaeH

frepcoHan Ha npeAnputTl4ero

Ynpax<urna KoHrpor qpe3

qreH Ha K,[IortoB p'bKoBo.(eH

nepcoHan Ha IIpeAnpl,ltruero

Ko Hcy,lruH r"VnpaNHlea KoHrpoJl !tpe3

q,'leH Ha KflHltioB pbKoBOAeH

nepcoHan Ha npe.IlnpHfl Tuero

TpeirauHr"Ynpall(Hfl Ba KoHrpon qpe3

qreH Ha KJIIOIiOB p'bKOBOneH

nepcoHan Ha npeAIlplltrl{ero

''YnpaxHlna KoHrpo"q qpe3

q,teH Ha KIFOLIOB P1,KOBOAOH

nepcoHa[ Ha ocHoBHHt

aKur4oHep Ha rlpeanpHtrHero
"YnpaNulua. KoHrpon qpe3

LIJTeH Ha K,'IrOLIOB pbKOBOneH

lrepcoHan Ha ocHoBHuq

aKIII,IOHep Ha IIpeAnpl.Itrl{eTo
YnpaNurea KoHrpon qpe3

qireH Ha KrroLIoB pr,KoBoaeH

nepcoHan Ha ocHoBHI4t

aKuLroHep Ha IrpeanpHtruero

flpeAocraneua ycnyra no

cnopa3yN,reHue - oxpaHa

flpoaaN6a Ha foroBa
npoAyKut{t

I 180 xur.,re.
3axyneulr N.{arepHaJ'r H

r,r IMA
18 xu,r. ,re.

flo,'tY'1g 11u IH B HAe HTL'

50 xn,r. ,re.

Mecequu pa3xoarl

l3 xu,r.,re.

Haevr otpucu ra 2009 roa.

230 rur. ,'Is.

Ha.luc,teun AI4BHAeHTU

4 xu,r. ,re.

IlpeAocraeeu aeno3r4r rto

aofoBop 3a HaeM

flpolax6a Ha roroBa

npoAyKu14tl

329 xur. ,re.

3axyneuir MarepHarru

l3 xr{,r.,rs.

HaqHc,teun ALIBnaeHTH

40 xt4,r. ,rs.

HaqHc,reHlt ar4BHneHTH

4 xtdr. ,re.

flpo4ax6a Ha roroBa

frpollyKuHt

I 260 xr4,r. ,{e.

flo,ryueua ycnym - peKnaMa

I x. ,re.

Bouyc obopor
3l x.rs.

Haqncreuu AT,tBHAeHTH

I xnr.,'ts.

Ha.rfi c,reHu Ar.rBHAeHTtr

2 xil,r. ,qe.

flpoaaN6a Ha roroBa
npoAyKuHq

Haquc,reHn Ar,rBIraeHTII

6 x. ,rs.

Bleuaue
3 xu,r. ,re.

B:enase

8 xH,r. ,re

Bseuaue

1,121 xu,r.,re.

3art,rxeune
2 xfi,r. ,rs.

BtenaHe

34 xn,r. Lre.

BseNaaHe

452 x. ,re.

3aar,rxeuue
I x. ,re.

B:euaHe
2 xil,r. ,re
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NIEATIKA AA

lll'}l4jIOXEI lht KbM fo/'1l4l1lHl"1t OI4IIAIICOB OTtiET 3,A 2009 r

tu {8{{.ewww$*

[uperropr.r u cry]tnreJqil c KoHTpoJ'tHI{ $yunquu

flpy;xecreoro c'bulo raKa uMa orHo[reHr.re Ha cB'bp3aHo rnue c AHpeKTopH H cnyxurenH c KoHTponHIJ

rpyHxunn.

()6urara cyNra Ha Ha![rcJreHr{Te B'b3Harpax{^{eHrrr, BKr'IIor]eHH B pa3xoAl,tre 3a nepcoHa-[a H B pa3xoAll 3a BbHluHu

y'c.ryfr1 e KaKro c,'IeABa:

B xtt.-tstdtt teca 2009 2008

B'u:uarpaNAeHIIfl Ha Vnpaeure,reu c'bBer I Haa:opeH c'sner t'7 5

24. vCrO BHLI 3AAbrXEHLlfl
fipyxecrnoro HtNl a noeru Kar HTa[oBI'I aH raxuN{ e HTn.

Krnr 31 .12.2009 f. ApyxecTBoro e Aano c'bf,'iacne 3a u3AaBaHe or HeroBI,It KpeAnreH J'II4MHr Ha 6aHKoBH rapaHUrII4

B pa3Mep [ra 83 x.:ts. c nonyqarerrr tr'bruepHoro cH ApyxecrBo MeAuxa 3.apane EOOA c uen yrlacrlle B lr'pfoBe 3a

rocraBr,r Ha Me^illluhHcKL{ npoAyxTl4 Ha 6onHuqHHTe 3aBereHHt

25. ONOBECT.'IBAHE NO CE|MEHTI4

Ha Sara Ha nHOopN,raur4rra 3a ynpaBneHcKr{ uenn, Apy}KecrBoro pa3lent cBorra .qehHocr Ha ABa

ocFroBHH cerMeHra - tilapuaueeruqHU npoAyKrlr n MeAHItr4HcKH KoHcyMart4Brt ([pu,'roNeuue (Q). 3a

ynpaB,reHcKrr uenn npu aHaJru3a Ha nH{opl,rauvrTaHa aBara ocHoBHfi cefMeHTa, pbKoBor:tcrBoro I'I3no,'l3Ba

ci,tuHTe N,teronri, npellroroxeHufl u oUeHKH, KaKBIITo ca onoBecTeHI{Te l.l B roAHtuHtlr rpllHancoe oruer.

flpnxolure, pa3xonr4Te, neua,r6ara, aKTuBure H nacr,IBHTe Ha cefNteHTHTe, ce paBHtBar c onoBecreHl'{Te B

rorr.r ru Hrrr cpn HaHcoe oruer"

Cmantuunte ttu ttpu-rodunrc, po3xooume u puyilnlanra Hu ce?,rleltnlunte BK'ttott6{tt't1:

tDaptnqeanuurtu fuIedu4uucxu 06t4o
ttpoiyxtttu KoHcY.ltamuolt

2009 2008 2009 2008 2009 2008

B xutqdtt ter',a

I Ipnro: HLr cL-r'NreHTl-r 5.460 6.486 7.535 8.619 12.995 15.105

Cle6cc'r'oi'irrocr Ha ccr'\reHra Q,696) (3,3 13) (4.711) (5.616) (7 .461) (8,929)

Pe.ry"rrar Ha cefMeHra 2,164 3,173 2,164 3,003 5,528 6,176

I lepa:rrpc,te.rclrtr orrcparilBlltl .iloxo,l(H or

;icr.Hocrr a 157 206

I Iepa:rrpere;tcrtu ollepirfllBHH pa3xojll4 o'f

.lgrrroc r.r.a (1.866) (5.007)

fle.ra"q6:r or oreparl.rBHara ael-lHocr 819 l'375

(Dr.ruarrcoeH [pr1xoll4 175 189

rDuHaHcosrl pir'l\o.rlu (218) ( 197)

[eqa.l6l rpeau aaHr,uu ar,pxy neva,r6ara 716 1,367

Puxo.l :a,laH'brlr nrpxl' ncuar6ara Q6) 

- 

(131)

HerHr ne.ra"q6a ra roarlHara -----rr!- ---1lll-

206
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N,IEAI,TKA AA

lll'Hr'IO)l{EHht KbM lollhlllHht OI4HAIjCOB OTtlEl'3A 2009 r

AKntu(Junle u nilcuBunre Hu c ez.ueHm un?e BKJItoqBaT:

tDuPna4ea mu'ttttt
ttpodyxmu

't )i)

695

1,004

8.951

6.682

'792

1.284

8.758

2009

3.091

21

I q5?

5,064

2 0082009 2008B xLt.rstdtt.ter:ct

l,l rro'rur. \ritu r H fn4. oSop)',1Bat tc

Ilerra'tepua"rHu arrHnu

lvlar epLla-rHr.r 3allact'i

AKI'rrurr Ha cerNreHTa

l-lepa:n peae,reH lt a KTlt Bl'l

O6ulo armen

I I eparn peae,'leHil 3aa'b!'lrlieHtl9

06uto naotert

ll xtt-tudtr tersu

Ktilrrraroeu pa3xoall

HcprrrtpeaerneNrn Kanura"rloBU pa3xoau

()6uto xanuraroBu pa3xoatl

ANroprulaul'tfl

Hepl:npeaerrneM pa3xoa 3a aMoprttlauur

O6uto anoprn:aurtR

O6erueHna Ha tlNtorll luatrrllHl't u o6opyanalte

@op,rt uqeamuurtu
,tp00J)Knu

2009 2008

1.815

Mciutquttcxu
KOHC).',]tAnTltCu

1.710 i.l4 I

_lll0 __lll_'

Oiuqo

1.828 122

.15 I

873

2009 2008 200820't9

) aJ

455

l3 99

I,833

677 398 1,166

298

489 853

335

1,461 1,188

l0,l64

!".":,ffi#wry Wffi#{#:&WW

Medu4uucxtt
KO'lCyttumuBu

2008

3.615

a1

2,510

6.1 49

2009

10.343

^7 t6

2.956

14.0 I 5

10.126

24,141

OSuqo

t0.297

816

3.'794

11.907

lt),975

25,882

11



NIEAI,TKA AI
trpI4,[o){F.il14fi I('bN4 fonHlllHt4t otIHAHCOB OTTIET 3A 2009 r

dn;e6e.WWb@

tr4 r t (t o p,tt utqu tr 3 a ze o?p oq) c Ku Ine 3 o H u :

I-eorpa$cxara r.ruQopuauHr 3a npilxoarlre Ha rBara cefMeHTa ce 6a3upa Ha N,recroHaxoriAeul{ero Ha KrrleHTHTe

3 I ,rerervepn 2009

B ru.'tndu teoa

YripairHa

CrpSur
Eerapyc

I-rpunn

.(p1,ru crpauu
K"ruteurn n

Brrrrapur

O6uto

flnuxonur -rr"!var,

2 il1
430

+lJ
250

431

9,1 82

13.019

3 ilexeuepu 2008

B rtLtndu teaa

YxpaiiHa

Ct,p6nn

Berapyc

ftpuun
lpyru crpaHn
K,rueuru e

E's,rrapnx

06ruo

flpuxoAl.r

) )q)
519

2t6
130

t,161

10,808

15,132

Hererc\,ulnre aKTilBn Ha cerNreHTure ca c MecroHaxox,qeHIIe B crpaHara, K'b.qero e ceazulHUlero Ha apyxecrBoro

26. C"bBT4TI4q CNEI KPA.'I HA OTLIETHN'I |IEPI4ON

Ha 26 rHyapu 2010 r. MeAuxa A[ penncrpupa cBoe abuepHo.qpyxecrBo n Pynrr,Hun, Karo npurex{aea 100 %o or

Kailr.traJ'ra Ha cbrrroro. ll,e,rra e pa3unpflBaHe Ha na3apHoro npucbcrBtde B penroHa qpe3 MapKerr.IHfoBH u

'f'bpfoBcKH aKTuBHocTtl.
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