
JMEDICArr

T-! II OAI,IIUeH QI,IHaHCOB OTTIeT 
?

I\,,
vr AoKr'.a[Sa AefiHocTTa

HaME, tI{ilKAAA
sa2008 roAvrna

""''n=u,,.,



- Vhlre Ha Apy?KecrBoro \IEJI{KA A!

f"ranen crleroBoAlrreJr: Aure.n Ko,ree

un. froan flaeer II J\bl
OQuc rIeHTbp ttEurapuq 2000" , er.2

Aepec Ha yrrpaBJreHr{e: rp. CoQur

AAeoKarH: Purep EOOA

O6c.iryxnaulu 6aurcn: PafiQafisen6aun (Br"rrrapuq) EAA
IOpo6anrc LI E{ {rnu Er,rrapnr A[

OArrropn: A(DA OOI



MEAUKA Atr 2008 roauna

Cr4rpxaHue

1. |OXIIIUEH IOI{JAI 3A IEI-{HOCTTA t2 crpaHrrqu

2. OtrIITOPCIII TIOKT,IAI 3 cr paurrqr

3. |OtrIIIIIEH OI{HAHCOB OTTIET ,15 cr.paHuqu



roAurrrEH AOKTAA 3',\ AEHHOCTTA HA MEAT4KA AA 3A 2008
IOtrI4HA
(ct'z.tacuo usucKeaHuflma Ho,t.t. 33, ut I otn 3ctrcoua 3a cqemolodcmaomo,,tn. l00u an.7 3IIIIQK
tt llptuotrcenue llb I0 ont Hapedda,\b 2 ont 17.09.2003 z. 3a npocneKmLrme npu ny(nuuuo
npedtazaue Ha LletffIu Kutnrca u 3a pa3KptrcaHemo ua uu(tctpuaqun om ny6.nuuuunte dpytcecmca u

dpyettme evumeHmu Ha L{eHHu rcuutrca)

r. TTPEIIEA HA AETZHOCTTA HA APyInECTBOTO npE3 2008 rOAr4HA

Opranu:arIHoHHH cb6v'rvfl u rrpoMeHrr
Ha ro4uuruoro O6ruo cr6paHue Ha aKrlr.roHeprrre Ha MeAuxa A[, nponeAeHo Ha 24.04.2008
roAr{Ha 6sxa egeru cneAHrrre perxeHur:

. 6e yBerur{eH 30 rrr,Trr KarrnraJrr,T Ha Apy)KecrBoro 3a cMerKa Ha Hepa3npeAeneHa

ne.{an6a. VeeruqeHu.sr ocHoBeH Karrr{raJr e B pa3Mep na 10,068,690:reea, pa3rlpeAeneH B

aKrIHrl c HoMr4HaJr 1 :ien ncxxa;
. or neqa,r6ara za200l roAr4Ha 6eure pa-:npeAeneH Ar{Br4AeHT B pa3Mep Ha 3 :rs Ha aKIII4{;
. 6e u:6paH Hon Ha4:opeH cr,Ber u YupanureneH cr,Ber;
. yC ua Merzxa A.{ 6e oBJracreH Aa cKnroqu AoroBop 3a Bb3JrarareJrHo npor{3BoAcrBo cbc

Co$aprua A!.
Peureuusra or O6ruoro c:s6paHue Ha aKrlrroHeprare 6rxa BrrrrcaHrz B T:bpfoBcKr4q perr{crbp Ha

24.05.2008 ro,{rrHa.
VeeruqeHara eMucu.f, or Ka[rrraJra e perr4crpupaHa 3a rbproBux ua Er,mapcr<a SoHgoea 6opca or
09.07.2008 foAHHa
flpe: uoemnpu 6e noAforBeHo cBrrKBaHero Ha r.r3Br,HpeAHo O6rqo cr6panue Ha aKrluoHepure Ha

06.01.2009 foAHHa c AHeBeH pe4 - u:6op Ha oArrreH KoMr4rer Ha ApyxecrBoro.
Ha crOpauuero 6e ns6pau oArrreH KoMrrrer B cbcraB or rprrMa qJreHa c MaHIar or 3 ro4uurl.

Hosocru rprr rpoAyrcTrrre Ha ApyrmecrBoro
MeAnuuucKu rr3AeJrrrs
B Vrcpafiua 6xxa perucrpr{paHlr 3a npoAa}K6a qacr or HoBr{Te ilracrtrpLr Ha JreHrrr.

flpe: SeapyapLr Ha 6r-rrrapcrufl na3ap 6e nycuara HoBa cepnr Jracrr.rqHrr npoAyKrrr (Haxoreuxu n
xonauz);
llpe: uernrpro rpl4MeceqlIe Ha 2008 roauHa 6e yne;ruqeH Kanauurerbr 3a npor43BoAcrBo Ha
6rnroee cr,c 3aBbpIxeHH Kpar{qa. Hape4 c roBa craprrrpa flpoeKr :a pa:pa6orBaHe Ha HoB
acoprr{MeHr 6uHrone, Kor.rro rqe 6rAar nycHarrr Haila3apa npe: 2009 roArrHa.
flpe: uoeuBpu 3arroqHapa6ota rto qqnocrHo ocBBpeMeH.sBaHe Ha faMara npeAnaraHr.r
MeAI{III4HcKtrLr3g:Ifirs., BKJIIoqLITeJIHo Ao6aeque Ha BrrcoKorexHoJrorr.rrrHu npolyKrrr. llpoexr:sr e

AbnrocpoqeH Ao 201 1 roauna.

@apuaqenrrrrlHu rlpoAyKTr{
flpe: 2008 roAr{Ha ca ronyqeHrr pa3peuervfl 3a npo4aN6a n B:r:rrapnr sa 6 i{osu npoAyKra:

- Meloxicum ( 7.Sntg u 15 ntg) c rt,proBcKo r4Me Loximed -npoAyKr 3a cr4MnroMarr{rrHo
rer{eHLIe ua o6ocrpeH ocreoaprprlr. peB\IarolrAeH aprpHT rr aHKrrJro3r.rparq cnoHAunoaprpr.rr;

-Loperamide - 2nry c rbproBcKo rl\re Imomed- nporyKT ca cr{MrrroMarrrr{Ho neqeHue Ha
ocrpa Hecneqrlrpar{Ha rr oSocrpeHa \poHrrlrHa JnapLrfl



-Carvedilol ( 3.12Snry, 6.2Sntg, 12.5m9, u 25mg) c r:bproBcKo rrMe Carvedilol Medica-
npoIyKT 3a JreqeHue Ha apreprrarHa \rrileproHr.rq, HcxeMuqna 6olecT Ha cbpuero z :acrofina
cT,pAer{Ha HeAocrarbqHocT l

-Tamsulositt 0.4nry c rtpfoBcKo r.rN{e Urimax- [poAyKr 3a reqeHue na QynxquoHa!'rHr4
crrMrrroMr4 npu 4o6poKaqecrBeHa xr{[eplna3 r4fl. Ha npocrarHara xne3a;

-Silimarin 90 mg c rbproBcKo rrMe Hepcarsil Forte-npo4yKr 3a JreqeHrre Ha roKcr4qHr.r

uepuo4po6Hrr yBpexrattrs, xpoHurrHu Bb3rraJrrrreJrHr4 qepHoApo6nu sa6orqeanrrr r4 qepHo.upo6na

rlr4po3a;

-Amlodipine ( 5mg, 1Qmg) c rr,proBcKo r{Me Amlodipine Medica- 3a rerreHue Ha

apreprranHa xrrleproHrrs r{ xpoHlrqna cra6u:rHa creHoKapAI{s.

Amlodipine Medica e Ha na3apa or roJrr{, Loximed ra Imomed or aBrycr, Carvedilol Medica or
Hoer,rBpr4, a Urimax u Hepcarsil Forte ue 6r,le [ycHarrr 3a rlpo.qarlt6a or napr 2009 roauua.

flycxauero Ha HoBt{Te neKapcrBa Ha na3apa n Burapu.a capeanu3aqlrt Ha nbpBr{ eran or
AbnfocpoqeH [JraH Ha ApyxecTBoTo 3a r{HreH3uBHo piBBHTrre Ha neKapcTBeHoro HarlpaBreHlre.

flpe: oxrounpu 2008 roAHHa Ha rra3apa 6e nycuar HoB nporyt<r Zero Stress (xpanure:rHa

4o6aexa), rofiro e npelHa3HaqeH 3a npeoAonrrBaHe Ha cbcrorHuq Ha crpec, rroBr4lrreHa

rpeBo)ruocr rr pa3Apa3Hr{TeJrHocr, npo6:relru c KoHueHrpar\rlflTa, HepBHo-ncuxuqecKa [peyMopa
rr HapyrxeHtrfl. Ha cbHt.
flycxauero Ha rra3apa ua Zero Stress 6e crnr,rcrBaHo c uaula6ua peKnaMHa KaMrraHr.rq,

BKrroqBalla reneBlr3l4 fl., pa!'r4o, r{HTepHer LI neqarHa peKJIaMa, g KoN'{6uHaIrI4.rI c npoMoul4oHanHlr

aKTr{BHOCTI{ I4 pa3tCHLITeJIHa KaMIIaHI4g. B aIITeKLITe.

flpo4yrrr,r e rrr,pBr4qr or nnaHrrpaHrrre 3a nycKaHe Ha na3apa xpaHrrrenHu 4o6anru npe:
cneABaxluTe ABe foAHHI4.

llpe: eropo rpuMeceque Ha 2008 roArrHa 3anoqHa npou3BoAcrBo Ha neKapcrBa:a Co@apnra A[
rro AofoBop 3a Bb3IrafaTeJrHo npol{3BoAcTBo.
HaronapeaHero Ha Kallaul4rera na ra6nerHr{.rr uex ce yBenuqu cnprMo 2007 roluua qpe3

yBenl4qaBaHe Ha cMeHHocrra r{ BbBe)r(AaHe Ha HerrpeKbcHar pe)Kr{M Ha pa6ora.

llusecruuuu
flpe: ro4unara rlporr'nrxz pa6orara rro 3arroqHarroro rrpe3 2005 roauHa npecrpyKryprrpaHe Ha

IIpOI43BOICTBeHHTe MOilIHOCTIT Ha Apy)KeCTBOTO, BKrrOr{BarUO 3aKprrBaHe Ha HeeKoJrofrrqHrr,

N{opanHo-ocrapenu n ueeQeru{BHrr npou3BoAcrBeHr.r rrkrnr4ur u BHeApsBaHero Ha cbBpeMeHHrI

BtrcoKorrporr3Borr4TenHrz rexHoJrorlrqHrr llLrHlr^tr u o6opyanaHe. flpecrpyKTypl,IpaHero Ha

npor{3BoAcrBeHuTe MoruHocrrr, HaJro)nr{ [pecrpyKTypupaHe Ha c[oMafareJlHlrre 4efiuocru ua
lnoqaAKara Ha 3aBoA Menuxa B fpaA CasAancxu, B pe3yJrrar Ha Koero 3arror{Ha pa6ora ro
nr{KBrrAarIHs 14 npoAaN6u sa ornaxHarro [por43BorcrBeHo o6opy4nane, oceo6oxAaBaHe r.r

nHKBI4naUVt Ha HeIT3TIOJI3BaHU Cfpa.lu U CbOp:b)KeHI{9.

B xpax Ha 2008 rorltHa orr{IITaI"IKII Ill\oHo\{uqecKara o6craHoexa B crpaHar a u sailrl6orraBauara
ce rI{KBrrAHa KpH3a, pbKoBoJcrBoTo Ha.lp}'xecTBOTO rrpepa3flrela rrHBecTrrur{oHHr4re cu
HaMepeHru. !o nory'uaBaHe Ha HaJex.tHrr rrHruKaur{r{ 3a no4o6pxnaHe Ha

MaKporrKoHoMuqecKara odcrauoexa Sqxa 3a\rpa3eHr4 Bcrrr{Krr r{HBecrr{rluu n untppacrp}/Kr.ypa.
Btnpexu Kplr3ara, uHBecrIIuIIIIre B npolr3Bo.lcrBeHo o6opyanaue, flpaBa:a npo.laxt6u r.r



PA3PAOOTBAHC HA HOBII NPO.]\'KTII Hg\IA.]A ObJAT CNIIPAHII IINI4 OIPAHIIIIABAHII, NOPAAI4 Tf,XHOTO

CTpaTefUrIeCKO 3HaqeHHe 3a Jp\'/\eCTBOTO.

B r<pax Ha Mai.r 6rxa n1'cuaru B excn,-roararlufl HoBrr caMocrosrerHu MorrrHocru 3a nporr3BoAcrBo
Ha rrapa KT,M nBaTa uexa, paooTeruH Ha fa3. flocpe4crnoM HoBoTo naponolaBaHe pa3xoAr.rTe 3a

eHepfuq B ce6ecTofiHocTTa Ha npor.r3BexAaHa rrpoAyKuru HaMa,rrxa 3HarrHTerHo.
flpoexrrr 3a lr3rpa)KAaHe caMocrotrerHr{ MorrlHocrrr 3a nporr3BoAcrBo rr 3axpaHBaHe c rrapa KbM

rlexoBere, peanr{3apaH or,,MeAuKa" AA npe: uafi 2008 roauna, 6e orluueH c HarpaAa 3a

orJrrrr{Hr4 rrocruxeHr.rq e o6racrra Ha eHepruitsara eSerrr.renocr rrpe3 2008 roluua or
Enponeficxara 6aHKa 3a BT,3craHoB.rrBaHe rr pa3Brrrrre.

9pe: uunecrr4rlr{rrre cr{ 3a no.4o6p.anaue ua eueprufiuara e$er<rr.rBHocr MeAuxa orHoBo AoKa3a
cBo.f,Ta orroBopHa fpDKAaHcKa H KopnoparuBHa rro3rzur4-tr cnpsMo oKoJrHara cpeAa u o6ulecrnoro.

flpe: anrycr 2008 foAr{Ha 6e cr:loqeH AoroBop 3a AocraBKa na o6opyABaHe 3a aBroMaru3vpa*a
nbpBr4r{Ha Id BTopur{Ha orraKoBKa Ha JreKapcrsa. Hoeoro o6opy4eaue ce oqaKBa Aa 6:sle nycHaro
B eKcrrJroararlr{f, no Kpaq Ha uapr 2009 roAuHa.

llpe: uernrpro rpr{Mecerrue Ha 2008 rolrzHa, 3a Hy}nArrre Ha npolI3BolcrBoro Ha 6unroee crc
3aBbpueHu Kparrua 6e .qocraseHa HoBa nreraqHa MarrruHa. C ueq ue ce yBenuqu Kanaul4Tera I{

ure ce o6oraru acoprLIMeHTa or nJIereHIr u JIacrI4rIHl{ 6xnroee.

flpe: 2008 foAr{Ha 6e HgroreeH rexHoJrofuqeH ilpoeKr 3a cKnarosa 6a3a 3a Me.4lruuHcKu r.r3Aerr4q.

flpe: uernrpro rpr.{Meceque 6e B:b3Jrox(eHo r43forBsHero Ha HoB feHepaneH rrJraH Ha nnorlaAKara
Ha 3aBoA MeAuxa B rpaA CariAascru.

O6uara crofiuocr Ha rrHBecrrrrlrrure npe: 2008 folr4Ha, BKJI rr re3rr Korrro tr1e 6rAar 3aBbpueHrr
npe3 nr,pBo rronyroArre na2009 roAr{Ha e B pa3Mep sa2.3 MJrH.JreBa.

flpeHoeuBpuh AeKeMBprr 2008 roauna 6e no4rorBeH npoeKr 3a MoAepHh3arJr4fHa
TexHoJlorr4qHoro o6opylnaHe Ha neKapcrBeHoro rrporr3BoAcrBo, c t<ofiro ,,Me4ura" Af
KaHArrAarcrBa 3a rleneBa cy6cugut or oneparr4BHa nporparraa ,,KourcypeHTocloco6uoct" ot
nprrcr,eArrHrrreJrHr.rre $oH4oee Ha Enponefr.cxus. cblo3. Croilnocrra Ha IrHBecrIIutrHTe no [poeKTa
e B pa3Mep lual.2 MJrH.JrB.

Pe:y.nraur Ha Apyx(ecrBoro 3a 2008 roAr.rHa rr oqaKBaHr{r 3a 2009 roArrHa

ilPrrxoAu oT ocHoBHA AEfrHOCT 34 rrEpr4OAA 2006 - 2008 fOAlrHA

xun.ne

2006 2007 2008

O6n{o xun.na ar,{

flpearpsovrn Marepilarh

OaoMauegrilqHil noonvKTv

11 803

72.0%

28.00/o

12947

66.3%

33.7%

15 105

57.1%

42.9Y0

Brrpeu:en na3ap xhn.nB BTt{

llpeetpeovur.r Marepfi anh

QAOMAUEBTUL{Hil NPOAYKTh

7 729

76.2%

23.BYo

I 648

75.9%

24.1Y0

10 659

79.0%

21.0Y0

J4gxoc xun,ne er.{

flpearpoo,ur I/aTept,tar14

QaoMauesrulqHh nDOAVKTH

4 074

64.0Y0

36.0%

4 299

48.5%

51 SYo

4 446

35.3%

64.7%

Vseru.{eHnero Ha nprrxo-rrrre or npo]ax5u cnpxuo 2007 ro/'una c I7o/o e B pe3ynrar Ha rro-

Br{coKH npo4ax6x ua $aprrauiBrnqHII npolyKru c 2.1 Ntru.:rs.



OIIEPATIIBHI4 PA3XO.f I I
flpe: 2008 roAIIHa oneparllBHIIre pa3\o.trr Ha npyxecrBoro ca HapacrH asm c 18o% cnpalro
pa3Mepa r4M npe3 2007 ro:lrna.
Hait-sHaqlaMo e HapacrBaHero Ha pa3xoJure 3a rpy.4 - npe3 2008 roanHa Br,3HalpoxAeHr{rra Ha
3aerlrre B ApylKecrBoro Sqxa noBH[reHH Ot 25o/o lo 40o/o, B 3aBrrcrrMocr or KarefopHr4re
nepcoHan.

C noeumaeaHero Ha 3aularuTe. rlpyxecrBoro HaBaKca rr3ocraBaHero or 2007 rolutta B HprBara
Ha BT,3HarpD(AeHI4tTa Cnp.sN,Io CBOIITe KOHKypCHTI4, pellll4 upO6:reuure c TeKyr{eCTBoTO Ha
nepcoHan u nonyrlu BT,3MoXHocTu 3a lpuBnuqaHe llepcneKTunHn pa6oTHrrrlu lr cnyxr.rTenr4 rr
nocneABaulo TrxHo pa3BrrTrre.

flpu npon:BoAcrBeHure pa3xoArr IrMa HapacrBaHe c:L,uro raKa r{ Ha rleHr{re Ha BnafaHure B
rrpou3BoAcrBoro Marepr.{anu rr cypoBtrHr4 MexAy 5 u l5Yo.

2007 2008
hsi/eHexle

cnpsuo 2007
Ce6ecrorlxocr na nF

% om npuxodume om

7 555 8 929

58.4% 59.1

18To

Pasxo4r,r ra npogax6u 846 1291 53%
% om npuxodume om npodax6u 6.5% 8.5%

AAtutrHrcrparilexr pagxonr 3 192 3 416 7%

% om npuxodume om npodax1u 24,1% 22.6%

O6qo oneparrexil pagxogr , 11 593 13 636 1g%

% om npuxodume om npodaxdu Bl.s% 903%-

flo-sucorure pa3xoru 3a Marepl4anLr vr rpyAB nporr3BorcrBoro 6qxa Ao foJrflMa crerreH
KoMneHcI{paHI{ or nocrLIfHarI.,ITe Ilo-Hr{cxz euepruftHr,r pa3xolu rr or rro-Hrrcru o6rqo:aBo,qcKr.r
pa3xoAI'I B eAIrHIrUa IIpO.4yKUHq, B pe3ynrar Ha no-BrrcoKoro HaroBapBaHe Ha nporr3BoAcrBeHuTe
MOTIIHOCTI,I.

Pa:xo4Itre 3a rlpoAa)K6u npes 2008 roausa ca c 53Yo no-sucoKr.r crpsM o 2007 r-olrrHa, B
pe3ynTar Ha rro-Br.{coKu pa3xo.4rr 3a peKnaMa.

@UHAHCOBT4 PE3yJITATT{ HA MEAT4KA AA

2006 2007 2008 revereHre 2008

cnpntt,to2007

Hernu npuxoan or npoaax6n lr .aovn4 no[xo.trr4

tlqAt/lBtAAyanHV

r(0Hcor14EilpaHil

EBITDA

1201!
1250t

13 201

13 951

15 311
'15 99C

160/,

150/'

14HA14BilAyaneH

K0HC0n4AilpaH

ulucra neqan6a

1 72t

1 73t
278(
289-,

2861
2 895

30/'

0o/'

t/tqAUBI/AyanHa

K0HCorrlAilpaHa

41(
A4(+ti

1 31t
'1 39r

1 23i
1 12t

-6f,

-191,

Co6creex Kanuran 18 609 18 890 22 441 18.8%



- :-_-!

Pea,ru:upaHara r{ucra ne.IanSa Ha -lpvxecrBoro 3a 2008 ro4una e B pa3Mep na 1,233 xun.:re. B
pe3ynrarlrre npe3 2008 ro:Irna Ssra orrrereHu ronbJrHrrreJrHr,r, Hepa3qereHz e BzsHec n:rau 2008
pa3xoAl{' B pa3Mep na 630 xll-].--IB. Te:tt pa:xo nv ca or peanrr3rrpaHa peKnaMHa KaMrraHLrs.3a
HaJ'IafaHe Ha IlpnyKra Zero Stress I.I or npeoUeHKrr B pe3ynrar Ha npecrpyKrypupaHe Ha
gurorpafiHr.r aKTrrBrr rr Ha \rarepr{&.rHt{ 3arracu.
llpe: 2009 rorl{Ha npl4opllrer npen rp}'xecrBoro rqe 6rAe 3aAbp}KaHero Ha npgxorrrre or
npo4aN6u Ha HVBara or 2008 roAIrHa. Axqeur qe 6r4e rrocraBeH ct,ulo raKaaB:bpxy
Ha-qaraHero Ha HOBI'ITC {aplrauenruqHu npo.4yKTr4u Aocrrrfa}rero Ha rrrraHrrpaHt{re [puxoAr.r or
T,gX.

fl:rauosure npuxoru or ocHoBHa reiisocr 2a2009 fo.4rrHa ca B pa3Mep Ha 16 MJ'H.,reea, a rrr{crara
neqa,r6a 1.3 lr:ru.ln.
llpes 2009 roAI4Ha IrHBecrLIIrI4I{re, Kouro Bb3HaMeprBa Aa HarrpaBrr rpy}KecrBoro ca 3a
3aKyrlyBaHe Ha HoBo o6opy.Unaue 3a neKapcrBeHoro npor43BoAcrBo, 3a npugo6unaHe Ha rrpaBa 3a
npogaxt6z Ha HoBIr npoAyKrl4 I4 3a HarrafaHe Ha npoAyKTrr Ha na3apa. O6rqara crofinocr ua
npeABrl.qeHlrre I{HBecrurryv npe: 2009 ro4una(6e: croituocrra Ha r.rHBecrzrr\uvre or 2008 fonaHa
Kor4ro ule 6lAar $uuutuzupaHrr rrpe3 2009) e B pa3Mep ua2.I MnH.JreBa.

II. AOTIbIHI{TEJIHA I4HOOPMAIII,Ifl KbM TOAUTIIHI{.fl AOKJIAA 3A
AEIZHOCTTA

1. CroiinocrHo If KoJlurrecrBeHo Ir3paxeHrre orHocHo ocHoBHrrre Kareropurr rrpoAyKTu u
rrpeAocTaBeHrr yclrlyf rr

TIPOAAXEI4 HA IIPONYKTI4 B KOII4TIECTBA

n Ha npoAyKTt4 . Kon qecTBa

M.EIIIHTUA 2006 2007 2008 2008t2007 2008/2006
l. ['lpeerpgo.l.ril Marept,tan I
llavyx
Mapnr

Kounpecr

EnHroae

Inacrrpn
!pyrh

TOHA

xun u2
xrn.6p
xnn.6p

xiln,0n

xun.6o

121

7 114

54 164

2832
3757

844

119

3 969

64 143

2 596

3 275

767

139

2 437

68 841

2928
2849

622

1 7%

-39%

7%

13%

-13Y0

-19%

15fo
-66%

27%

3Yo

a A0l'L+ to

.26%
ll, OapMaqeer[qxr npoAyxrr
Ilerapcrea

LlJaunoaHr

33It

06ulo dapuaqeBruqHl4 n poavKrn

x14n.0n

xt4fi.0n

xl4n.0n

xun.on

2622

332

38

2992

3 553

304

30

3 887

4 449

558

18

5 025

25%

84%

-40%

29To

70To

68%

-54%

68%

flpe: 2008 roAIrHa nponbnll{aBa reH.qeHqr.I flTa rrph npeB:bp3oLrHrrre MarepuaJfir HayBen[rreHue Ha
npo4axr6ure or KoMnpecu 3a clrerKa sa nucxoo6pa6oreHara Mapnfl.
vva cnag npr{ npoAaN6ure Ha n--racrrrpr v npyfpr MeArrr{r{HcKtt Lrslenvfl,.
B croiillocrHo I{3pa)KeHI{e npoJaxdure Ha [peBT,p3oqHr4 r.r3Aenvfl caHa HrrBara or 2007 ro.[r,Ha.
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llpnxogra or npoAax6lr e xHn.nB

2006 2007 2008 2008t2007 2008/2006
l. flpesrpsoqHr raarepHan H

flauyx
Mapnr
Kounpecu

SilHroae

flnacrrpr

Apyrrl
06qo npesrp3oqHu Marephafl t,t

/ or+

1 760

1 821

1 041

2 109

999

I 494

763
'1 193
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flpoga>r6ure Ha JreKapcrBa ca HapacrHanu c 45yo cnp{Mo 2007 rolutta, Karo yBenulreHaero e or
HapacrHanlr npola)K6rl Ha JleKapcrBa 3a u3Hoc rr or peann3r{paHrr npHxoArr or Bb3JrafarerHo
npor.r3BoAcrBo Ha neKapcrBa:a co$apua AA.

2. Ilpuxogu rlo AeiiHocrrr u na3aprr rr rro KJrueHTrr. I43TorrHrrrru 3a cHa6AqBaHe c Mareprra,ru
u 3aBrrcItMocT oT AOCTaBqlIqu It K!'rueHTrt.

cTpyKTypA HA IIPUXOAT.{TE OT frponAxtB\r
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llpo4aN6Izre Ha "MeAI4Ka" AA Ha BT,TperxHr4s na3ap ce ocburecrBqBar ocHoBHo qpe3
Al{crplz6yroprr, Kol4ro or cBoq crpaHa pirrrpocrpaHf,Bar npoAyKrlr4.sra Ao KpaeH KJrr.reHr.
orHorueuutra MexAy Alicrpll6yropl4Te rr rpyxecrBoro ca pernaMeHTupaluB AoroBops.

Ilpo4ax6u Ha BbrperueH rra3ap [pe3 2008 roArrHa - crpyrtlypa ro KJrrrreHTrr

Knuerr Asn%
fll/rEPA EAI
cTt/Hr- A!
cooAPMA TPEl/!ilHr A!
Ko[r/MA oo!
cooAPMA A!
MEII/KA 3lPABE EOOA

XIATIi|T,EAD

!pyrr

21%

150/o

130/o

13To

13To

10To

6%

10%
O6qo 100%



llpoaaN6llre 3a H3Hoc ca per.ra\reHrllpaHrr c paMKoBH roroBoprr, Karo 3a Bc.flKa nopr,rrKa ce
cbfnacyBar cneqaSuxaurrrr. Ha Korrro rpn6na.ra orfoBap{ [porr3BeAeHara npoAyKrlrrr.
Pea,ru:aqr.rflTaHa ilpo.fvKurr.sta s .{r'x6rrHa ce oc:b[recrBqBa qpe3 Ar4peKTHa upo4aN6a na
rr,proBrlrr Ha eApo u qpe3 nocpe.tHriur{.
Tlproecr<nre ycnoBlr.s rrpIi pealH3r{paHe Ha npoAax6ure zasuc{T or crparerrrqecKrrre rlenr.r Ha
ApyxecrBoro Ha cborBerHlrre rla3apu, nbnfocpoqHocrra Ha orHorlelr^urrTa c KJTrreHTrrre. o6euure
Ha nopT,qKr{Te II HaqrrHIITe Ha nnaqaHe.

flpo4ax6lr 3a rr3Hoc npe: 2008 roAuHa - crpyKTypa ro AbplriaBrr
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Marepza,rtr, 3aeMau Hafi-3Haq[M Aqn rrpu [por.r3BoAcrBoro Ha npeBT,p3orrHu MarepLraJrr4, e
Mapnqra Ha pyno. Ocraua,rure no-3Haqr.IMH pa3xoArr rrpv nporr3BoAcrBoro Ha npeB:bp3or{Hu
Mareprlan[ ca pa3xoAirre 3a TpyA rr pa3xoArrre 3a fopHBa rr eHepfvr.
B :rexapcrneHoro npoLI3BoAcrBo ocHoBHrrre MarepL.taJrr{, oKa3Barrrlr cbqecrBeHo BruqHr.re ca
cy6crauqlr ur e u onaKoBKrrre.
B cr,orsercrBlle c Ir3rIcKBaHrrflTaHa clrcreMara 3a KarIecrBo, yrBbpreua n "Me4zKa" An, 3a BcqKa
AocraBHa no3u{I4.s znra o4o6peH IocraBrIIrK Ir MIrHrrMyM ABaMa anrepHarr4BHrr nocraBLrrrUr{,
Koero fapaHTl4pa HaAeIKAHOCTTa Ha.4OCTaBKrrre rr KaqecrBoro Ha BJrafaHrrre cypoBt4Hr4 r.r

MaTepr4anrr"

3. Crcnro.reHu foJreMll cAeJ'rKn or cbIrIecrBeHo 3HaqeHrre 3a neiiHocrra
llpe: 2008 ronl{Ha 6e yrr-nNeH AoroBopa 3a Bb3JrararenHo npou3BoAcrBo c6c Co$upnaa AA ao
Kpaq Ha 2012 rotuna. flpe: 2008 roausa6xxapeanr.r3rrpaHrr AorrbJrHrrrerrHrr rpr{xoAr.r or
B:b3JIafareJIHo npolr3BoAcrBo Ha Kapcl4n Apaxe :a CoSapua A[ n pa3Mep Ha 7.45 MJrH.JrB.

4. Cae,rxu cbc cBbp3aHlr !'Irrqa, cAeJrKrr Ir3Br,H o6uqaiinara AefiHocr r{ cAeJrKrri
0TKIOHqBauIu ce cbrrlecrBeHo oT rra3apHuTe ycr'roBHs.

I4HOopMaIILrtra3a cAenKrrre c:bc cB:Ep3aHr4 Jrr{ua e rocoqeHa B HeKoHcoJrtr1Lrpanus. cpuHaucoa
orLler Ha (MeII4Ka) AA 3a 2008 ronuHa Ir B KoHcoru1wpattrfl $uHaucon orrrer Ha (MeIr{Ka) AA
sa 2008 ronrzHa.

{pyn<eCrnoTo II AT,UepHIIre ,fpvikecTBa He ca CKJrroLrBaJrr{ CAenKrr rr3Br,H o6uqafisara,4efiUOcr u
CAeJTKX, OTKJTOHSBaLUU Ce CbtUeCTBeHO OT na3apHr.rTe ycnoBI{r.

5. Cr6urnfl Ir rroKa3are.tll c Heodltqaen 3a eMureHTa xaparcTep, rrMarrlu cbrrlecrBeHo
BJ'rufl Hu e BT' pxy A er"r H o cTTa H a -I p\',fi ecTB oTO

HqN{a raKrrBa cr6utug. npe3 orqerHrr.s lreprro! 3a lpyxecrBo'r.o u A:bxlepHr4Te x,{y ApyxecrBa



6. Cle,rrcu, BoAeHrr rr:erH6a.raHcoBo

Hsua raKrrBa c.qeilKu npe3 orqerHrls nepuoJ 3a Apy)KecrBo'r'o ri AbrlepHrrre My ApyxecrBa

7. [ntor.u yqacruq na Me4rrna Af, lr ocHoBHu rrHBecrrrrlurr B crpaHara rr B uyx6una

"Me4vKa" A[ nparexana:
I00% or Ka[]rraJla ua "Me4I'Ixa 34pane" EOOA - rtproBcKo Apyx(ecrBo, Arr crpn6yrop Ha
" Me4u Ka"A{ ua 6o:uru -uHLrs. na3ap ;
99.9% or KaIII'IraJra ua "KPE" OOA - TbproBcKo ApyxecrBo B Koero ca anoprr4paHr{ aKTr.rBs or
orlaAHanoro npeAaqHo npol{3BolcrBo c rlen pa3Br4Tr{e Ha caMocrorrelHa 4efiuocr.

A:sqepsure ApyxecrBa He [prrre)KaBar ueHH]r KHr.rx(a.

8. Cn"rrcqeHure or Meqlrrca AA, AT,uepHo App(ecrBo rr!'rrr ApyrxecrBo uafirca AoroBopu 3a
3aeM B KaqeCTBOTO IINI Ha 3aeMOIIO!'IyrIaTe!'IH Ir IIpeAOCTaBeHIITe fapaHIIIIU OT TflX

Klu 31 4eneunpra 2008 roauHa Apyr(ecrBoro r.rMa cKJrroqeHlr ABa AoroBopa 3a rrHBecrr{ur4oHHrr
KpeAr.rrr{ B eBpo c "Pafirpaiigen6asx " AA, npu cneIHr4Te ycnoBuq:

lllpeu KpeAHr - Eauanc Ha fnaBHrrrlara 300 000 enpo, c KpaeH cpoK 3a rrofacrBaHe 25 Mapr
2009 roauua;

Bropu KperI{T - Ba,ranc Ha rnaBH}rrlara 70,385 eBpo , c KpaeH cpoK 3a rrorac{BaHe 25.01.2011
foAr{Ha,

flpyxecrnoro IIoJr3Ba rr KpeAI{TeH JrHMr4T B eBpo KT,M pa3nnarrlarenHara ca cMe.rKa, Karo KT,M
31.12.2008 foAIrHa, 6atanca Ha rnaBHl{uara e B pa3Mep ua79,463 eBpo, a xpaituuncpoK Ha
roracqBaHe e 25.03.2010 roluna.

lsrqepnure rpyxecrBa <KPE> OO{ u <Merara 34pane> EOOA HrMar cKrroqeHu AoroBopu 3a
3ACN{ B KAqCCTBOTO HM HA 3ACMOIIONYIIATCJII4.

<Me4ura> A,{ uxua rluSopnraqlrt 3a cKJ]rorreHrrre AofoBoprr 3a 3aeM rrJrn rroeru r.apaHqLIr{ or
npyx{ecrBoro uafixa <loeepve Kanuran> A[

9. Cn,rroqeHrrre or MeAurca AA, Ar'uepHo ApyrrecrBo r{Jrr{ ApyxecrBo uaiixa AoroBoprr 3a
3aeM B KaqeCTBOTO IIM Ha 3aeMOAaTe!'Iu U [peAOCTaBeHIITe fapaHIlI{U OT TqX

<Meguxa> A[, <Me4llxa 34pane) EOOA z <KPE> Oo! uruar cKrrorreHrl ror.oBopr{ 3a 3aeM. B
KaqecTBoTo r{M Ha 3aeMoAaTenr4.

<MeAuxa 34pane> EOOA perynrpHo npeAocraBs rapaHurrr4 3a yrracrue r{ fapaHrrr4r.r sa 4o6po
Ii3rIT,JrHeHIre ua 6o:rguIIH, cborBerHo 3a yrracrue B KoHKypc Ir 3a rr3rI:bJIHeHVe Ha AocraBKLI IIo
.qoroBop.
fapaHqzlz ca rr3laBar or Kpenr.rreH JrH\,rHr Ha <Me4uxa) AA 3a AoKyMeHTapHr{ onepaUuu s TF
<Paii$afi:eu6anr ) AA. Karo npu ll3.qaBaHero Ha fapaHurtrre <Me4ura> An raBa nrrcMeHo
c:bfnacl{e.
Kru 31.12.2008 rorl{Ha croiiuocrra Ha H3.qaAeHrrre 6aHxoez rapaHurrir or r4Mero ua <Me4rzxa
3gpane> EOOA B rror3a na 6o.rsrrurr ca B pa3Mep sa 40 xrrJr.JrB.
<Me4ura> A[ Hxva rlH$oprrau]tq 3a cK.-Itor{eHure AoroBopr4 3a 3aeM urrv noer1fapaHur4r.r or
ApyxecrBoro nraiira <<[oeeplre Kanrrran>i A!

10. I{:uo,r:BaHero Ha cpe-tcrBa or ltiBbpureHa HoBa eMlrcrtq rIeHHu KHrrxa rrpe3 orrrerHuq
IIeprroA,



flpe: 2008 roArrHa c peIxeHIIe Ha ro-rrurrHoro O6uo cr,6panue Ha aKurroHepure or 24.04.2008
foAI4Ha 6e yne:rnueH KarIIrala Ha.lpYxecrBoro 3a cMerKa Ha Hepa3npeAeneHara ne.ran6a ua
ApyxecTBoTo oT NrrlHalIH ro.lrrHrr.

11. Ana,ru3 Ha cborHoIIreHIIero Nrer,I,iAy rrocrlrfHarure SlrHaucoBn pe3y,'ITa'rl,r,,) orpa3eHrr BT,B

Quuauconuq orqer:a SnHaucoBara roAHHa rr [o-pauo ny6,runynaHrr [porHo3rr 3a re3u
pe3yJrTaTrr

ZurpopnaqvflTa e rocor{eHa B roArrrrrHru AoKnaA sa 4eituocrra (eucr.no-zope)

12. Araallw u oIreHKa Ha rloJrrrruKara orHocHo yrrpaBJreHrrero Ha {uuaucoBrrre pecypcu

Ocuoeuure IpITHIII{III4 14 rrHcrpyr\{eHTr{, rr3rroJr3BaHrr npn ylpaBneHrrero Ha SuHauconure
pecypcu Ha lpyxecrBoro npe: 2008 foArrHa ca:
- yrlacrue npu u3forB.[He Ha AofoBoprr c KoHTpareHTr4Te Ha lpyx(ecrBoro u o4o6peuue ua

tpuuaHconvre rrapaMerpr{ rrpelu cKJrroqBaHe Ha AofoBop;
- cr{creMeH KoHTpon Bbpxy cr6upael'rocrra Ha B3eMaHr,r.sra or Knr{eHTrr;
- 6rorxerllpaHe, KoHTpon npr4 r.r3nbnHeHlrero 14 orqerHocr 3a L3IIbJIHeHI4ero Ha

IIpOII3BO.qCTBeHLTTe pa3xOIU, AOCTaBKT{Te, aAMr{HrrCTpaTr{BHr{Te pa3XOArr r4 pa3xoAr{re 3a
grzcrpu6yur4q H MapKerrrHr;

- ynpaBneHrre u KoHrpon Bbpxy Snuancoeure pa3xoArr u naprrqHnTe cpaAcrBa;
- 6ro,qNerlrpaHe I{ KoHrpon nplr I43rrr,nHenr4ero Ha r4HBecrrrrrr{oHHara [pofpaMa u rrnaruaHr{flTa

3a 14HBeCTHUHLt;

- ynpaBneHr{e u KoHTpon Bbpxy nnaulaHu.f,Ta KbM locTaBrrl,Irlr4.

flpe: 2008 foAr{Ha HtMa KoHcrarvpanr cbqecrBeHr.r rponycKr4 trrrr4 HapyueHuq B npouecrire rro
ynpaBneHrre ua QuuaucoBr.rre pecypcu.

13. Oqesxa Ha BT'3MolnHocrure 3a peaJrrr3arlrrfl Ha IrHBecrrrrluoHHrrre HaMepeHrrfl
flpe: 2008 ronrrHa <MeAuxa> A.{ e ocrrqecrBsBara r4HBecrurlr4oHHara crr npofpaMa,6ez 5a
v3rr;zrBa 3arpyAHeHnfl rrpu pa3nnau1aHuflrro oleparr4BHara 4effHocr rr [pr{ ilofacrBaHe Ha
3aA:EnxeHI'It no KpeAHru. llpuuuHa 3a roBa e KaKTo feHepr{paHr{s rroJro}rs4TeJreH [apr4rreH rroroK
or ocHoBHa 4efiHoct, TaKav AonbnHIrreJIHIrre nocrbrlJreHu.rl or npoAaneHlrre B HaqaJloro Ha
rolrrHara o6paruo H3KyneHr.rco 6crseHu aKrlr4 r4.

fl.nauHpauure I{HBecrI4u}rI{ Ha Apy)KecrBoro sa 2009 roArrHa ca B pa3Mep ua2.1 lr,ru. rrB., Karo
HaMepeHll.f,Ta Ha .4pylKecrBoro ca oKoJro 7jYo or rflx Aa 6tla[ Sr.rHaucupaHra or co6creeur4
cpeAcrBa, a ocraHa,rlr4rr pa3Mep rqe 6ue Sunaucupan or 6anxoBrr KpeArrru u enponeficru
npofpaMrr.

florcagare,rn 3a r lrKBnlHocr
Kr,u

31.12.2007 r.
Kru

31. 12.2008 r.
O6ura ,ruxenrHocr 5.63 3.27

E'sp:a ,rr.rxnunHocr 3.45 1.87

Hega6aeHa JrrrKBrr-f Hocr 0,18 0.32

Vzsr,u r{HBecrI4III{oHHara cn rrpofpa\ra. JpyxecrBoro HrMa,4pyrr.r rroerr.r aHra]r(r4MeHrrz 3a
H3BT,prXBaHe Ha KarrriTalo B r I Ita3 \o-tr r.



14. Hacrrflu!'Irr rrpo]IeHII rIpe] orqerHlrs flepuoA B ocHoBunre rrprrHrrrr[rr 3a yrrpaBJreHne
ua Meqlrxa A[ u Ha Her"rHara nxoHo\rrrqecKa rpyfla.

Hsnra HacrbIIt4JIII npo\IeHu B nprlHun[nre 3a vrpaBJreHrre Ha Apy]KecrBoro, AbuepHr{Te My

.4pyxecrBa rr Apyxecreoro-rrarixa.

15. Ocnoeuu xapaKTepHcrlrKIr Ha rIpIr!'IaraHure or eMrrreHTa B rrpoqeca Ha u3rorBqHe Ha

Quuaucourre orrreru crrcreMa 3a Br,TpemeH KoHTporrr u clrcreMa 3a yrlpaBlreHrle Ha
prrcKoBe.

Cuerono4uara clrcreMa I4 cl{creMara3a BbrperxeH KoHTpon ca [poeKTrrpaHr{ Aa npeAorBpar.rrBar
rr orKpr{BaT rr3MaMrr r4 fperrrKr{.
CqeroeoAHara cl{creMa e or Knac ERP, xaro pa6orara B Hefl e opraHrr3r4paHa, TaKa qe Aa
MI{HI4MIz3LIpa KoHIIeHTpauIrrra Ha pucKa Ha Hr{Bo norpe6zren. Cncrelrara rro3BoJltrBa nocroqHHo
ua6,rroAeHne r4 KoHTpon Ha oneparr4BHara Aefiuocr 14 aKrr.rBr.rre ua $upl,rara or crpaHa Ha

p:bKoBoAHHs nepcoHajr.
Bc.flxa foArrHa ce [paBu uHBeHTapl{3aryvfl. Ha aKTI4BIrre v ilacvBure, a no pelxeHl{e Ha

p:E,KOBOACTBOTO C:brIO Ce npaBqr raKr.rBa npoBepKrr.

Br,a Snpuara $yHr<quoHrrpa cr{creMa 3a ynpaBneHrre Ha KaqecrBoro, Koqro rapaHrr4pa
KopeKTHoro u3nr,rHsBaHe Ha exeAHeBHara pa6orna Aefinocr Ha BcI4.IKI4 lu:aBarr Mr.rHIrMIr3Irpa

pucKa or rperrrKr{.

llonr',rear Ce yTBT'pIeHV IOKyMeH'Iv u ce CIIa3BaT C6OTBeTHI{ npoueAypu, KaTo IIo TO3t4 HasI4H Ce

ylpaBnqBa plrcKa, cBbp3aH cr,c KaqecrBoro Ha npoAyKTr{Te. O6yueuu cau ca Ha3Har{eHr.r

BbTpeIIIHII OAIITOpII, KOLTTO rr3BT,pIIIBaT BT,TpeUIHII OII4TI4 B pa3nULrHUTe 3BeHa eXeMeCer{HO.

tr4:ntpurna ce B:sHIIIeH oAlrr Ha crrcreMara 3a ynpaBneHue Ha Kar{ecrBoro Ha BceKH 6 rreceua.

16. [IponreHu B yrlpaBrrred'IHr{Te u HaA3opHrrre opraHrr rrpe3 orqerHara {unaucona roArrHa.

C peuenue Ha roAr{rxHoro O6rqo cr6panue Ha aKur{oHepr{re or 24.04.2008 roAr{Ha 6e u:6paH
uon Ha4sopeH cbBer pr HoB Ynpaeure:reH cbBer. r{lrc:reuocrra Ha Ha4sopuur u Ynpanzre:reu
cr,Ber e or 3 Ay[rr.r c MaHIar 5 roguuu.
C perueHue Ha I'I3B:bHpeluo O6rqo cr6panue Ha aKur{oHepr4Te or 06.01.2009 foAr4Ha 6e uz6pau
oAI{TeH KoMI{Ter. Cscraer,r Ha oArrrHLIf, KoMHTer e rpl4qreHeH, c MaHIar or 3 toAlrHr.r.

17. Pa:mep Ha BT,3HafpalfiAeHlrflTa, HafpaAure u/n,ru [o!'I3lrre Ha qJreHoBere Ha
yIIpaBrrTe!'IHuTe [I Ha KoHTpod'IHrrTe opfaHrr 3a oTqeTHara SuuaucoBa foAr{Ha, u3nJraTeHr{ oT
MeAuxa AA u neiisure Ar,rqepHrr ApyxecrBa, BKJrroqrrreJrHo:

a) noryueuu cyMlr u HenapuqHn Bb3HarpalrAeHlrfl;

O6qara cyMa Ha Haqr4creHure Bb3HafpaxAeHrir, BKrlor{eHn B pa3xoArrre 3a nepcoHaJratrB
pa3xoArr 3a BT,HrrrHr{ ycnyfr{ KaKTo cneABa:

B xuryadu neea

BrsuarpaxAeHnq ua YC lr HC

2008 2007

r75

6) yc,ronuu Ir!'IIr pa3cpoqeHII Bl,rHafpaixAeHug, Bb3HrrKHaJrr{ rrpe3 roAIrHara,

[pyNecrnoro r4 IT,uepHrrre \r\' -]pv*.ecrBa H-rrMar ycnoBHr4 3aA:r,rx(eHr.{.rr.

a A')LAL

t0



B) cyMa, AbJrlnrrMa or Me.rrrna AI rr.rrr Her-rHrr AbrrlepHu ApyxecrBa 3a u3rr!'rauaHe Ha

rreHcrru, o6e:ulerenuq rtpII rIeHcIIoHIIpaHe.

I4u$opuaqtrflTa3a 3ar:bnxeHuflTa3a o6e:urerestrflnpv neHcr4oHrrpaHe e nocor{eHa B

HeKoHcoJrrr4Lrpanvs. $rluancon orqer na <MeAuxa" AA sa 2008 foArrHa r{ B KoHcoJru4trpaHr4fl

Suuaucon orLrer ua <MeAuxa) AA sa 2008 foArrHa.

18. Ilpure?(aBaHrr or q,'reHoBere Ha yrrpaBrrreJrHure rr Ha KoHTpo,rIHIrre opfaHu,
rrpoKyprrcTrrTe r{ Bucmuq pbKoBoAeH cbcTaB aKIIIIU Ha eMUTeHTa

Kr,nr 3 1 .12.2008 foAr{Ha rrpr{TexaBaHr{Te aKrIr{Lr or <MeAr.rra) AA Ha r{JIeHoBe ua Ynpanr.rreJlHlrtr

lr Hag:opuu.f, cbBer ca cneAHIITe:

OrHqu ZsaHoe {ouen - flpelcelareJr Ha Ha4:opuur cbBer ua,,Me4uxa" AA [pr{Te)KaBa 2I,400
6pox o6rzrnoBeHr4, rrorrMeHHr{, 6e3uaruuHrr aKur4II c npaBo Ha rJlac, Karo npoueHTibr Ha

npr.rrex{aBaHrrre aKurlri or o6ruuq Karrr{TaJT, pecrleKTrrBHo rJlacoBe Ha o6uroro cr6paHue ua

aKur{oHepr{Te e B pa3Mep sa 0.2lYo',
fleura tr4saHoea TuurKoea - llpelcelare:r Ha YC uVIznuIHLIreJIeH Al{peKrop Ha Me4iixa A[
nprrrex(aBa 3,600 6por o6uxHoBeHr{, [or4MeHHrr, 6e:Ha-uuqnv aKr\vkt c npaBo Ha rJrac, Karo

rrpoueHTbr Ha npr{TexaBaHrlTe aKurrrr or o6uus Karrr4rzul, pecrIeKTI.IBHo rJIacoBe sa o6uoro
cr6pauue Ha aKuIr oHeprrre e B pa3Mep sa 0.0360/o;

Croli.ro Croquoe flaHree - rureH ua YC u OunaucoB Al4peKrop sa MeAura A! npureNaea 3010

6por o6uxHoBeulr, roI4MeHHr4, 6e3na,ruuHlr aKulzu c [paBo Ha fJrac, Karo rlpoueHTbr Ha

rrprrrexaBaHrrre aKurrrr or o6rquq Karrr{Tul'r, pecneKTIrBHo rJlacoBe na o6rqoro ct6pauue ua

aKrlr{oHepure e B pa3Mep ua 0.03o/o;

grenosere ua YupanurerHu.rr r.r Ha4:opuus cbBer u YnpanureJrure na <MeAzra 3apaee> EOOA
u <KPE> OOI ue rprrrexaBar A.f,noBe or <MeAIaxa 34pane> EOOA u <KPE> OOA.

[pyxcecrnoro rr A:brIepHI{Te My Apyx(ecrBa HtMar npeAocraBeHr{ oilquu.

19. [oronopeHocrrr (nn,rro.rnre!'rHo u c!'reA rrprrKJrroqBaHe ua SunaHcoBara rognua), n
pe3y!'ITar Ha Kouro n 6rleu fleprroA Morar Aa Hacrr,rrflT rlpoMeHrr B rrprrrexaBaHrrg
0THOCUTeT'IeH Afl!'r aKIlUlr rr Afl,'IOBe OT HaCTOqIqIITe aKrIUOHeprr.

Krnl 3 L12.2008 roArrua rr KbM Aarura Ha u3forBqHe Ha roAr4rrrHrrr AoKnaA ga AeitHocrra HsMa

IO|OBOpeHOCTII, B pe3ynTaT Ha KOT4TO MOfaT Aa HaCTT,IIST rrpoMeHr4 B nprrTelr(aBAHnfl. OTHOCT{TerreH

Arn aKrlr4rr or Karrrrra,rra ua <MeAuxa> A[ lr lqnoBe or Karrr{Tana Ha <<MeAIzna 34pane) EOOA.

20. Bucquu crAe6su, aANrrrHrrcrparrrBHrr u,ru ap6urpa)fiHlr [porl3BoAcrBa, Kacaeuu
3aAT,,llfieHto.fl. vJrv B3eNraHrrq Ha elrrrreHTa B pa3Mep uaii-ua,rno 10 Ha cro or co6crneHnq My

KATIIITAJI

flpyxecrnoro H A:blrrepHI{re \I\' .]p}'riecrBa HqMar BI4cquIu ct4e6Hu, aAMIrHI4crparLrBHLr 14

ap6zrpaNHr4 rrporr3BoxcrBa. Kacaeulr{ 3a,qb:rxeruflurt'u B3eMaHrrs B pa3Mep ua4 l0 Ha cro or
KAIII{TAJIA IIM.

21. !.auuu 3a AupenTopa ra BpI'iKrr c rrHBecruTopa, BKJrrcrrure,ruo rere{oH rr aApec 3a

KOpecrroHAeHIIuq.

ll
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{onrmrurenHa rzH$opMaur4-{ Moxe na6.sle [onyqeHa Ha aApec:

"Me4I4Ka" AA, rp. Co$zx 7164, nt."i4oalr flaeer II" Nb1, OSuc rleHrbp "B:srrapur 2000,', er,2,
BceKrr pa6oreH AeH or 9,00 lo 18,00 vaca, nrrr4 Ha rere0oH 021960 04 70,

e -mai I : angel _k@medic a. b g
Jltaqe 3a KoHTaKTn: Anrer Koren, [raperrop 3a Bpb3Kr4 c rrHBecrr.rropr.{Te.

flponrenu B rleuara Ha aKrlnrrre Ha ApyxrecrBoro
flpe: 2008 roAHHa cperHara IIeHa Ha aKuru or Karrr.{Tiura Ha rpyxecrBoro e B pa3Mep sa 5.96
JIEBA,

[oxlra4sr sa 4efinocrra Ha crpaHlrr]rr or 1 rc 12 e o4o6peH 3a v3AaBaHe or Vupanr4Terrlzrs.cbBer
r4 rroArrrrcaH or HefoBo r{Me na 19 trapr 2009 ro.trrrHa or:

YnpannreleH cbBer:

i,i!. I
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!AHblll4

NPABO

J O K-AlrJ ITA HE3ABTICilMMfl OIIITOP

AO AKUI{OHEPI4TE HA
MEAI4KA AA

{ox,ra4 Bbpxy Qunanconuq orqer

Htle I43Bbplxl{xMe oAI4T Ha nprrno)KeHrrr QuHancoB orr{er Ha Meqnna A,lI
(lpyxecrnoro), nr:Tovnaul cqeroBo4eH 6a,rauc rrna 31 AeKeMBprr 2008 roanHa, orrrer 3a

AoxoAllre' orqer 3a npoMeHHTe e co6crgenu-f, Kan[TaJT Ir orr{er 3a napLIqHHTe noroIIH 3a
ro.4LIHaTa, 3aBbpIIIBaIqa Ha Ta3I4 AaTa, KaKTo n o6o6rqeHoTo orloBecTrBaHe Ha cbIUecTBeHIiTe
CiICTOBOAHU TIOJIIITI,{KII I4 APYII,ITC IIO'CHI4TC JIH]4 NPilNOxtEHIA q.

Omzoeopuocm Ha pbKosodcmaomo sa euuaucorLrfl omuent

OrronopHocrra 3a I43rorBtHero Ir .qocroBepHoro npeAcraBsHe Ha ro:u QnnaHcoB orqer
B cborBercrnue c Mex4yHapoAHI{Te craHnaprlr sa SuuaHcoBrr orrrerr4, npr4errr or Konaucrasra
Ha Eeponeiicrlrt cblo3, ce Hoctt or pr,KoBorcrBoro. Tazu orroBopHocr BKJrror{Ba:
pa:pa6oraaue' BHenptBaHe H noA.qbpxaHe Ha cr4creMa 3a BtTperxeH KoHTpoJr, cBbp3aHa c
H3forB't{Hero I'I AocroBepHoro npeAcraBtHe na $uuaucoBll orqerr4, Korrro Aa He cbAbpxar
CbI{eCTBeHI'I HeTOqHOCTI'I, OTKJIOHeHI{-f, H HeCbOTBeTCTBI4fl, He3aBIICIIMO AaJIIi Te Ce I5JI111aT Ha
I43Mal\4a urv Ha fpelxKa; no46op It npnno)KeHlie Ha no.qxo.4,fiLrlu cr{eroBoAHu rroJrr{Tr4Kr{; H
i43rorB.flHe ua lpu6ml:I{TeJIHI{ cr{eroBo.qHlr oI-leHKr{, Kor{To ra ca pa3yMHH npu KoHKperHr4Te

o6cro.{rercrna.

Omeoeopuocm ua odttm opa

Hauara orroBopHocr ce cBexra Ao u3pa3qBaHe Ha oAriropcKo MHeHrre Bbpxy ro3g
Suuaucon orr{er, ocHoBaBa[Io ce Ha ]I3Bbp[eHuq or Hac o4ur. Hatru.rrr oArrr 6e npone4eH n
cborBercrBlre cr,c 3axosa 3a He3aBllcttrlHx QnnaucoB o.qrlr u npo$ecuoHaJrH,,Te r43HcKBaHu, Ha
MeNgyHapoAHI4Te o.quTopcKll craH-raprlI. Te:u craH4aprrr Hanafar crra3BaHe Ha eruqHure
I43ucKBaHI{.9, KaKTo r't ofurbr ra dl:e [.laHI4paH Id rIpoBeAeH TaKa, r{e HHe Ea ce y6eauNr s

n ,i
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pa3yMHa creIIeH Ha cltn pHocr JoKo,'lKo SuHauconux orqer He cr,Abpxa cbrrleorBeHtr
HeTOr{HOCTII, OTK,TOH eHIi.fl I1 Hecb OTBeTCTBILg,

Orumr BKlrorrBa ri3nb.rHeHuero Ha rrporleAypr4 c rlen [oryr{aBaHe Ha oArlropcKu
.4oKa3arencrBa orHocHo c\-\{HTe n onoBecrqBaHnflTq npeAcraBeHrr rle SuHaucoBr{_s orrter.
tr4s6pavure npoue!\'pH 3aBl4ctr or npelleHKara Ha or'Topa, BKJrroqr.rreJrHo orleHKara Ha
pl4cKoBere or cbl]IecrBeHr HeroqHocrr{, orKJroHeHI4f, rr HecborBercrBuq ern QuHaHcoBr.rr orrrer,
He3aBIIcI4Mo AaJIH Te ce rbnxar Ha II3MaMa uIril Ha rperxKa. flpu usarplrBaHero Ha re3r4 oueHKH
Ha pI'ICKa OII4TOpbr B3eMa [oA BHI4MaHhe cl4creMara 3a BbrperxeH KoHTpOJr, CBbp3aHa c
I'{3roTBtHero I4 locroBepHoro npeAcraB.tlHe Ha Srzuaucoau-a orqer or crpaHa Ha npeAnpglrllero,
za Ia paspa6orH oAl{ropcKll npoIIeAypLI, Kouro ca ilo.qxorf,rrlu npu re3r{ o6crosrercrBa, Ho He c

Uen ltpa3{BaHe Ha MHeHIie orHocHo e$ercrunuocrra Ha cr4creMara 3a BbrperueH KoHTpoJr Ha
npeA[puqrl4ero. O4IEruT cibtuo raxa BKJTIoTIBa oqeHKa Ha yMecrHocrra Ha npr.rJrafaHr{Te

cqeroBolHu rIoJIIrrI{KII H pa3yMHocrra Ha npu6.nusltrerHr{Te cr{eroBoAHu orIeHKr4, HanpaBeHrr

or pbKoBo.4crBoro, KaKTo II oueHKa Ha rlflnocrHoro npelcraBrHe BbB $uuauconul orrrer.

cur.lralre, qe r43BbprxeHrrrr or Hac oArrr npeAocraBq AocrarbqHa r4 norxoAqur a 6aza sa
r{3pa3eHoTo oT Hac oInTOpCKO MHeHr4e.

Mueuue

B pesylrar Ha roBa yAocroBeptBaMe, rle $uHaHconu.rr orqer npeAcraBr AocroBepHo,
BbB BcIIqKIt cbIqecrBeHI'I acIIeKTI4, Stluauconoro cbcroqHue na lpyNecrBoro KT,M 31

.4eKeMBpI4 2008 roauua, KaKro I4 HeroBt{re SuHaHcoru pe3ynrarr4 or 4efiHocn a v nap;1'qH1rre
My noroIIZ 3a foAl{Hara 3aBbpllrBaxla roraBa, B cborBercrerae c MexAyHapolHnre craHAapr6
:a QuHaucoerr orr{err4, nprren{ or Kouucrura Ha EeponeficKn.s cuos.

{orcrag Bbpxy Apyrrr [paBHr{ rr peryJraropHu n3[cxBaHuq

foduu.Leu dorcqad :a refiHocrra ua fpyxecmlomo no u3r.rcKlaHgflma Ha 3arcoua sa
cqemoeodcmeomo (u.t. 3 3)

B crorsercrBl4e c H3I{cKBaHI4sra ua 6r:rrapcKr4.s 3arcos 3a crleroBo.qcrBoro (u.rr. 3g,
tap' 4), HHe cMe ce 3aIIo3Ha-lII c fo.qutlIHl4s AoKIaA Ha pbKOBOACTBOTS Sa 4efiHOCrTa Ha

,{pyxecrloro 3a orr{erHara 2008 ro.rllHa. To:n 4or:ra4 He npeAcraBJrrBa r{acr or roAr.IrxHr4, My

Stlnaucoe orrler 3a cb[tttfl nepllo.]. orronopHocrra 3a r{3rorBrHero Ha ro3r.I foAlrrxeH roKnaA
:a geiiuocrra c Aara 19 rrapr 1009 roluHa ce Hocr{ or pbKoBoAcrBoro ua lpyxecrnoro.
I4croptl'recrara $nHaucoaa tlu0opuau'q, [peAcraBeHa B roAr.rxH'r AoKrar sa 4efiHocrra.
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cboTBeTcTBa BbB BcIrqKI{ cbIUecTBeHH acIIeKTIr Ha LlH$opMar\r4flTa, npeAcTaBeHa r{ onoBecTeHa
BbB $I4HaHcoBHt orrler Ha ApfrrecrBoro KbM 31 AeKeMBprr 2008 roarana, r{3rorBeH B

csorBercrBl4e c Mex.ry'napoAHl4Te craHAaprl,I sa $unaHcoeu orirerl{, [pl4err{ or KoNrucraqra Ha
Enponeftcxnr cbro3.

frt?Nt"r
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Ba;rr frop4anon

Vnpaeumen

Penu feoprnena fropganona

PezucmpupaafEC,

19 uapr 2009 roauua
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MEAUKA AA
|OAI4IIIEH @HH.{HCCrts, . _. 

-t.rlt\

oTqET 3A AOXO-IrrTE
EAJIAHC

OTI{ET 3,{ IIAPI{IIHIITE IIOTOUH

orqE T 3A fIP oNrE IrIrrE B c o E c rB EIdvIfl KArrprrAi]r

IIPI4JTONTEIJVIA Kb i\{ @IIHAHC OBI4fl OTIIE T
I. T4HOOPMAr\krn 34 APyXECTBOTO

2. OCHOBHI4 TTOJIOXEHI{fl OT CqETOBOAHATA TIOJII4TI4KA HA APyXECTBOTO
3. rrPr4xoAr{

4. CEEECTOTZHOCT HA IIPOtrAXEI4TE

5. APY|I{ OIIEPATIIBHT4 AOXOAI4, HETHO

6. PA3XOAT4 3A TTPOAAXE|T

7 . AtrMVIHII.C TPA TI4 BHH PA3XOAT4

8. APyrI4 OIIEPATTIBHI,T PA3XOAH

9. @I4HAHCOBU PA3XOAI4, HETHO

10. PA3XOAr,r 34 AAHbUr4

rr. r,IMoTlI, MAITII4HI{ 
'I 

OEOPyABAHE

I 2. HEMATEPI4AJIHI4 AKTI4BI4

13. r4HBECTrrr\ur4 B AbrrlEpHlr ApyxECTBA
1,1. MATE PIIAJ'IH I4 3AIIAC t{

15. TbpfoBcKvtU Apyfpl B3EMAHI4^S

r 6. IIApI,t [IHI4 C PEACTBA I4 nApI4r{HI4 EKBLT BAJ'IE HT II
17. AKTt4Br4 AbPXAHI4 34 nPOAAXEA

1 8. COBCTBEH KAIII4TAJI

I 9. 3AAb-,lI)KEHl4.fl 3A EAHKOBI4 3AEMlr

20. TIACI,IBI4 IIO OTCPOI{EHI4 AAHbUI4

21. 3AAbI){tEHI{.fl 3.A O6E3IIIETEHI4' fIpI4 IEHCHOHTIPAHE

22. TbproBCKI4 I4 Apy|- I{ 3Atr},JXEHI4.fl

23. @I4HAHCOBI{ I,IHCTPY}I E HTH

24. CBbP3AHH II4UA

25. YCJOBHTI 3AAbJ/kE HI I.q

26. OITOBECT.f,BAHE fIO CEI}IEHTI{
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MEAI,IKA AA
OTIIET 3A AOXOru,ITE
:a 2008 ronrrna

flpuxo4u
Ce6ecrofiuocr Ha npo4orc6ure

Epyrna neqa.n6a

Apyru oleparr4BHrr AoxoAH, HerHo

Pa:xoAu sa npo4ax6u
A4nauuucrp arvB:nrr pa3xoAz

Apyrn onepan4BHu pa3xoAr.r

fle.ra,'r6a or oneparr{nna 4efi nocr

ONHaHcoeu pil3xoAa, HerHo

ileqa,r6a rrpeArr AaHbrIn

Pa:xoAu 3a AaHbur{

Herna neqa,'l6a:a

Aoxoa Ha aKrlpur

TONIIHATA

flpn,roxeHnn

5

o

7

8

2008

BGN'OOO

15,132

6,203

179

(r,291)
(3,41.6)

(300)

2007

BGN'OOO

12,ggl
(7,555)

5,426

20s
(846)

(3,1 93)

(26)
I,566

(100)

1,466

(148)l0

r,367

(134)

0.16

Ilpu,totrcenunma Hs cmpsHuqu om 5 do 45 cu

Hsnnnn unteneu d up exmop :

18 BGN

qscm om rluuaacoeua omqem.

4.04

4!\
. -mjf 1,

r{l
TuulKO6A
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MENI{KA A.II

6AJ]IAHC

KbM 31 aereMBpu 2008 roAnna

AKTI,IB
Herexyun arrnnn
Hlrorr.r, r'raurr.rHr.r r4 06opyaBaHe

Hevarepua,rnlr axrunu

I4ugecruuull B abruepHII,4pyxecrBa

Texyruu axrunu
Marepualuu :anacu

Trproncxu u,{pyru B3eMaHus

Ilapuuuu cpeAcrBa 14 napuqHl4 eKBrIBaJleHTIl

Arrueu lr,pNaur ra npoaax6a

OFIIIO AKTI,IBII

COECTBEH KAII4TAJI II IACITBII
COECTBEH KATII{TA-TI

OoroseH aKut{oHepeH KanhraJ

Perepan

Hepa:npe4orena neqa,r6a

IIACIIBI{
Hereryun 3aAr,rxenllq

.{r,;rrocpounu 6auxoeu :aeMlt

flao.reu no orcporreHu AaHbIItr

,{urocpouulr 3a.[T,rxeHu.s 3a o6egrqerenus [pI4 neHcldoHItpaHe

Texyun 3aAbJrxeutrfl

Tr,proacxu r{ Apyrn 3aar}nxeHut

Eanxosu osrp4pa$ru
Kparrocpouua vacr Ha AbJrrocpoqHI4 6aHxogl4 :aeruu

Kpa:rrocpouHa vacr Ha 3aA6Jrx(eHr.rr :a o6esruereur.rr npu
I1eHcnoH14paHe

3agslxeuur no Sr.ruancon rlrauur

OEUIO ILACI{BI,I

OFUIO COFCTBEH KATII4TA,]I II TIACI{BI{

flpuroxeHln 3lgereunpu
2008

BGN'O()()

31 aexeurpu
2007

BGN'OOO

I 1,565

1,206

5

nJl6

3,642

3,829

302
1 117

1,621

9,394

22,170

1l

t2

13

1,4

15

16

17

22

19

19

2\

14,983

t,272

616

16,g7l

3,862
4,272

877---"q
9,077

25,882

10,069

tt,027
7,345

18 22,441

19 69

20 424

21 200

693

)zo
7,470

r t,094

18,890

1,169

254
188

1,611

1,618

JJ

1,919

155

649

25

2,748
18

r,669

3,441 3,280

22,17025,882

(puHaHcosur om,rem Ha cmpaHutlu om 1 do 45 e ododpeu ta usdaeaue om Cteema nu dupexmopume u e nodnacaH otn Heaogo

we nu 19.03,2009 z. om :

Ne"fr

f n. crr emo e o du met (Ct cm aeu mel :

hrz'{



.& '7al0l* :

MEAI4KA AA
OTqET 3A TIAPI4qHI4TE TIOTOUII

sa 2008 roaIIHa

flapu.reH noroK or orreparnBHa Aeftnocr
llocrr,n,reH Hq or KJr HeHTr4

llraruanizs Ha nocraBqIIIIH
fllaulasrr Ha rrepcoHa,qa 14 3a couuarrHo ocl{fyptBaHe

fh areHu/erscraHoBeHr.r .qaH6ul4, uetro ( 6e: raHr,uli nt pxy neu a,r6ara)

|Ilareuu laHr'urr nr,pxy neva,r6ara

Kypconlr pa3,lItKIr! HerHo

fllaresu rrr4xBLl LI 6aHKoeu raxcll
lloryrenir Jrr4xBI4 no 6aHKoeu AeIIo3vrn

[pyrrz nocrlnreHr.rnl(n;raqanul), ueruo

Hernu napl{qHlr nororlu or orleparrrBHa Aeiinocr

flapnvnn nororlu or lrHBecrurlr{onna Aeftnocr
floxyniclr Ha rzMoru, MaIrI[HIr Iz o6opygnaHe

flpo4ax6a Ha uMorLI, MaLur4Hr4 u o6opy4eane
flo,ry.{eHrz ruBr,r.qeHTri or r4HBecrr4uHrz B rr,rrrepHu ilperilprlfl'tLltl
Hernu traprrrrHrr r{3rIoJr3BaHH B rrnBecrrrqrronua Aefinocr

llapu.uru rrororlrr or Qunancoea AeiiHocr
llocrrn,reHzr or npolageHr,r, o6parno H3KyneHH co6creeuu axqliz

llocmn;lenuq or Ar,,'irocpoqnu 6aHxoeI4 gaeN,Iu

fharqanlr-s no rbrr-ocpoqHn 6anxoeI4 gael,ru

ll:rareuu ,TrrxBr4 no 6anKoeu :aentz

14 gn,r arenu AlrB H.q eHTI{

Heruo yee:rnueHr,re Ha 6aHKosu oB6prpa0rn
llraruasur no tpunaHcoe Jrli3r.trlr

Hernu rr3no!'r3BaHrr nrr QuuaHcosa AefiHocr

HerHo yne.nlruenue/( Haua.nenue)

EKBIIBAJIEHTII

Ha rrapuqHrrTe cpeAcTBa n IIapnqHI|Te

llaprauHu cpelcrBa 14 napI4r{HI.I eKBI{BareHru Ha 1 xuyapu

flapuvuu cpeAcrBa H rlapuqHlr eKBlIBa.iIeHTH na 31 gercerurpu

Itrpu,roxeuun

2008

BGN'()OO

16,5 88
(r0,727)

(2,e63)

(553)

(141)

(26)
(24)

8

(74)

2007

BGN'OOO

t4,720
(e,82e)

(2,68s)

(302)

(5e)

(1 3)
(28)

(80)

1,7242,088

(i,537)
168

113

(1,88 1)

181

(1,256) (1,700)

1,r87
778

(r,246)
(108)

( 1,004)

155

(i nl
(2s7)

1,36;
(686)

(66)

(e66)

(38)

Ilpu:totceuunma Ha cmpaHuqu om 5 do 45 ca

I4 z nt t n u me,ry eu d up e x m o p :

uepatdetuar*^:,r{r:W

nrO* rr^-:t, 

I

o,,*,i!;#;l

(3e6)

5/f (372)

302 o/4

16 877 302

f+q,'; :-,r.. ,

fn. cve mo e o d u met (C'o cma s u me1 ) :
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OTqET 3A TIPOMEHI{TE B COSCTBI HIUI L{IIIT-\I
3a 2008 ronrHa

Ca,rgo na 3l genenrnpn 2006 r, (opnruua-tao oruereno)

PextracHrlnxaqur Ha HaqaJrHr.t can.{a Ha npeoueHrqeH pe3epB

Ca,rAo na 314ere*rnpu 2006 r. (xopnrlrpano)

Herua ne.ra,'r6a ga foarrHara

Pa:npeae:rerHe na neqaa6ara ga:

* dueudeunu
* nlaunnteuu

TpaHcSep KbM pe3epB "neqa,r6r.r u:ary6u" nprl r43B&(raHe or
ynorpe6a Ha uMorrl, Ma[ruHr.r r.r o6opy,4eaue

Ca,rAo na 31 4ereuepu 2007 r. (opnrnna,rno orvereno)

Ca"rqo ua 31 4exeunpu 2007 r. (ropnrupano)

Hersa neqa,r6a :a roAuHara

Pa:npeae,reHue na neqaa6ara :a:
x uzdaeaue na SoHyc aKryuu
a dueudeumu
* dpyzu pesepeu

IIpo,qaIeHr.r o6parHo r{3KyrreHrl co6crneHr.r arqnr.r

Tpaucrlep K6M pe3epB "ne.ra,'l6u u:ary6n" [pr{ u3BD(.qaHe or
ynorpe6a Ha HMorH, Ma[rriHff r.r o6opylaaue

flpeoqeuxa ua ul'rorr.r, MauuHlr 14 cboptxeHuq 3a cMerKa Ha

ilpeoueHbceH pe3epB

Erlexr or orcpoueHr4 AaHbrlx Bbpxy no3r{uur{ orqereHu
AnpeKTHo s cobcrseHuq Kanurar'r

Ca,r.lo Ha Jl aererrepu 2008 r.

flpnroxenrrx ocnosen Irpeuueu 3axosonu flpeoueHrueu Apyru Hepa:npeaereua
aKquoHepeH p$epB pe3epBri pe3epB pe3epB{ necal6a

KANUTAI

O6uo

BGN 'OOO BGN'OOO BGN'OOO BGN IOOO

326 't,170 
343 5,994

18 (4J1) 4313 --------- - -

326 1,170 343 1,681 4,313 10,776 18,609

326 1,170 343

BGN'OOO BGN'OOO BGN'OOO

- 10,776 18,609

r,318 1ir8

(e78) (e78)

(5e) (se)

11,094 18,8905,957

326 r,170 343 7,644 4,313 tr,0g4 18,890

o 711

l0 1 17R

rrAR\

1 al t

310

l,233 7,233

(9,733)

(1,007) (1,007)
(310)

- 1,188

68

(23 7)

I 8_ 10.06t 2343 ___l1i 3J t3 4.613 -- t 34s n,441

- 2,374

- (237)
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NPUIIO)I(EHI,j' Kb\I li-,--.:'- ::..--l :,::: :-::,-r iB OTHEI 3A2008 r.

@#tW E*i t-s*w
1.I{H@OPMAUII,q 3{ -1P} /hECTBOTO

Craryr lr npet\rer Ha Jet-tHocr

"MeAuxa" A,4 (Jp) xecrBoro) e aKurroHepHo ApyxecrBo ct,c ceAa,llrlue n Burapu.a, rp. Co$ru u e

perqcrpupaHo e CoQlrircxn trpa.tcxrr cr,.x no $uprr,reno leno J\! 4062 or 2004 r. [pyNecrnoro e ) IpeneHo

rper 1971 ro.rrr{Ha. A:peclr Ha vnpaBJreHr.re Ha Apyx(ecrBoro e rpaa CoSux, 6yn. ,{ottlyxoe lft 82-

"Me4r,rxa"A,{ flpilrexaBa 1000,'o or aKurrr4Te ua "MeAuxa-34pane"EOOA, c:ssAaAeHo rye:2001 foaIIHa c

rlen Aa npe.rlcraB.rsBa "\Ie:uxa" A[ e mpronere t,r cKrroqBaHero Ha AoroBoptr c 6o,1Hlr']Hilre 3aBeAeHI4t.

"MeAr.rKa" A.{ npurexaBa cbuo 99,99 o or AfliroBere s "KPE" OOA ", ApyxecrBo c:b3AaAeHo nper 2005 r.

[pyNecreoro HtN{a L']oHoBe ILtu npyrr crpyxrypu e vyx6r'rHa'

Co6creenocr u vnPaB':IeHtle

Kl,Nl 3 1.12.2008 r. parnpe.le,'reHr{ero Ha aKrIr4oHepHI4t Kanurar Ha ApyxecrBoro e KaKTo cneABa:

[onepne Kanurar AI 83.19%

Apyru aKuI4oHepI{ 16.49%

,{rpxannoylacrl4e 0.02%

llpeanrer Ha AefiHocr l'I crPYIflYPa

ilpeaver Ha AeiHocr na "MeAuxa"AA e [porr3BoAcrBo u npoAax6a ua npen'sp3oqHlt n caH[TapHo -
xr.{fr4eHHr,r MarepniL'llr, foroBr{ neKapcrBeHLI (poplru, :t6so-:t6oleKapcxl4 npelaparll u xpaHurenHl{

.qo6asxu. Ocnonuara npot43BoAcTBeHa IInoUa,qKa ce HaMlrpa B rp.CaHAaHcKI{.

[pyxecreoro e c ,rlBycreneHHa cr{creMa Ha ynpaBneHue c HaA:opeH cbBer u Vlpanure,leH clBer. K'srv 31

4exerunpr.l 2008 roAr.rHa Vnpanure:t*ur c:bBer ce cbcrol{ or rpI'IMa qreHoBe. IlpeAce,Ilare;r Ha

Vlpanurelutrr c:bBer e f-xa lleuxa Tnruxoea. ,{pyxecrnoro ce [peAcraBJrf,Ba or I4:n'slurre:ruiln

ar.rpeKrop - r-xa lleura Tfiurxosa.

EQerru or QnuaHcoeara Kpu3a rr npeAnprrer[ MepKLI 3a HaMar'IqBaHe Ha BflfiqHIlero ii

B.se ap:rsxa cbc 3anor{Ha,'raTa npe3 2008 roluna cBeroBHa $ilnaucoea KpI43a I{ uKoHoMI'rqecKara craFHaulu

B CTpaHaTa p.bKoBoAcTBOTO r.r3B'r,plxi.r aqaJrrr3 r.{ oIIeHKa Ha I4KOHOMl,tqecKaTa cpeAa, B Kof,TO Ce pa3BlIBa

Ieilnocrra Ha ApyxcrBoro. B pe:ynraT Ha Ha[paBeHIIfl ald'an|I3 pbKOBoACTBoTo AoIryCKa BT'3MO)I(Hocrl'I 3a:

c[aA Ha npo.uax6ure Ha B:brpeiueH [a3ap r.{ Ha na3ap[Te Ha 6ueruure cbBercKl4 perry6nrlxn;

aKTI{Br{3tlpaHe Ha KoHKypeHTrrTe Ha ApyxecTBoTo, BKJIIOqnTeJIHO BepOtTHocT 3a npoBexAaHe Ha

atpecuBHa MapKeTI4HfoBa I4 UeHOBa IIOJII{TI{Ka;

yar,nx{aBaHe Ha cpoKa :a c:s6upaue rr BT,3Hr4KBaHe Ha rpyAHocrn [p]I cr6rlpaue Ha B3eMaHIItra or
KJIIICHTIT.

3a npelOrepaTrBaHe Ha HeraT[BHIrTe fiocjIeluUr{ oT ropei]ocoqeHuTe plrcKoBe, ApyxecTBoro I'IMa

toToBHocT 3a IIpOr,leHrr B T'bproBcKaTa u ueHoBa no,'II{TlIKa nO IIa3apl'I, KaKTO I{ pea[l43upaHe Ha

.{olrbJlHrrTe,-IHII npo\IoulIoHuIHlI 14 N{apKeTlHIoB[ aKTIBHOCTI4 I1O nponyKTll'

flpn :Hauurelen, Heo5rruaeH 3a AocefarrrHara AefiHocr cIIaA B flop:bqKure u npo4aN6ure, ApyxecrBoro

,ru aoro""ocr :a paSora np11 HaMa,rleHo HaroBapBaHe Ha npoIr3BoAcrBeHI{Te Mou{Hocrll, 6e: roea Ia
.{oBe.4e Ao cr,ulecrBeHo } Be,tuqeHr.re Ha ce6ecroiiHocrra Ha [polI3Bex.qaHara npo.4yKul4t.

Karo Aontluure,-rHu eQexrrr or aa$,r6oqaBaHe Ha rpnnanconara KpII3a npe3 2009 roluna ca Bb3MoxHll:

. CHI,{}KCHIIC HA UCHIITC HA H'KOI,{ OT I,I3NOI3BAHI4TC CYPOBITHIj 14 MATCPI{AN]4;

. 3aMpa3rBaHe Ha p6cra Ha pa6oruara 3annara LI orpaHuaraBaHe Ha BT'3MoxHocrI4Te 3a npi4Bn[r{aHe

Ha BucorioKBa,rtiStturpaHit Ka-rpt{ or na3apa Ha rpyAa;
. cHuxaBaHe H3 H1:30TO Ha rpaHCnOpTHIITe pa3XOnI{.

a

a
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flPI4JIOXEHl4t Kb\l i' -.:--
r'@"&rT Ei:" : .* "wwffi

OcHOBHTI NOKA a r'TOnaHCKaTa

floxarare.r 2006 2007 2008

lBfI e v-rn. -reea - 49,361 56,52( 66,72t

lea,reu Dacrex ua EBfl - 6,301 6,201 6.0%

4H$,raqur B xpar Ha rolrHara 6 Sol 72,501 7.8ot

pe]eH Bar\TeH K\pc Ha [iaTcKilf ]onap 3a r-oAHHaTa 1.5501 I t.41982 r.33682

Ba,ryreH K) pc Ha uarchilrfl lo,rap B Kpar Ha roAnHara 1.48s06 |.33122 r.38731

OcHoeeu ,[r4\BeH npoueHT B Kpaq Ha foAr4Hara 2.6901 4,580/( \ 1'70t

de:pa6ollua (n npar Ha rotr{Hara) 9,12s1 6.9101 6.210/,

usmovutrx EHE

2. OCHOBH?I IIOJIOJ{TEHHfl OT CTIETOBONHATA IIOJII4TI4KA HA NPYXECTBOTO

Ea:a sa u3rorBqHe Ha QluraucoBuq orqer
@unancoerur orqer ua MEII4KA A[ e u:roreeH B cborBercrBrre c Bcrrrrru Mex4yHapoAHrr craHnaprrl 3a

tfr.rnaucoeu orqerr4 (MC@O), Kor.rro ce cbcro{r or: craHAapru sa QuHaHcoBr4 orqerr,r u or rtnKyBaHur Ha

Kolanrera 3a pa3rcHeHr{s sa MCOO (KPMC@O), oao6penu or Creera no MeNlyuaponHr.r cqeroBoAHr{

craHAaprr.r (CMCC) u Mexlynapo,{Hrrre cqeroBoAgu craHAaprr.r u rbJTKyBaHuflTa Ha flocrosHHur KoM[rer
3a pa3rcHrrBane (IIKP), o.uo6penu or Kouurera no Mex4yuapoaHu cqeroBonHr craHAapru (KMCC),
xouro eQexu4BHo ca B cuJ'ra na I nnyapr.r 2008 r., r.r Korrro ca flpr4eru or KoMucr.ura na EeponeiicKrur cbro3.
3a rexyuara Suuancona ro,qrlHa .qpyr{ecrBoro e npneno Bcr{rrKrr :e'oeu uluru peBu3upaHr{ craHnaprlr 14

r:bnKyBaHrur, n3AaAeHu or Crsera no MexryHapoAHr.r cr{eroBoaHr.r craHAaprr.r (CMCC) u pecrrerruBHo or
Korr,tt,rrera 3a pa3rcHeHuq Ha MC@O, Koriro ca 6ruu 1'rr,recrur4 3a HeroBara AeftHocr.

KPMCOO 11 MCAO 2 - Onepaum c ryyrIoBI,Iu o6parH0 r43KyrreHu aKNM (B cr4na 3a roS.nilurr
rIepI4oAI,I or 01.03.2007 r.). Tona rl,nKyBaHlle AaBa Hacoxr4 orHocHo rperrlpaHero Ha onepa[r{rr c

o6parno u3xynyBaHlr co6creeHu aKr\r4vunv c aKrlr{r{ Ha Apyx(ecrBa or rpyra B acnexr (uanpinlep.
onuIIIt c aKUUII Ha KoMnaHlrlra-uattxa), T.e. Aaqr4 cneABa re3u oflepauun La 6"s4ar orqereHr.r Karo
onepaUIII{ no rulauaHltq ua 6aza aKIII{II }?exnaHu c r.rHcrpyMeHTr{ Ha co6creeH KanuraJr Hr'[t
ypexaaHrl B [apI{qHIl cpe,lcrBa B rrHArrBr.rAyaJIHr4Te orqerll Ha xoMrraHr{sra-uaiixa Ha cborBerHuTe
Apyx(ecrBa or r-pyrrara;

KPMC@O 14 MCC 19 - Jluuur orHocHo aKrrrB or AeQuHupaHr.r noxoAr4, Mr.lHrjMaJrHr4
rr3rrcKBaHur :a QoruupaHe r rrrxHoro 83arrMoAeiicre[e (n cr.r,ra 3a roArlrrrHtr neprioAr4 or
01.01.2008 r.) Tona r:bnxyBaHe AaBa HacoKr.r orHocHo orleHrBaHero Ha ofpaHr4qeHrrero B MCC19
3a cyMara Ha Ha.lBI{ueHLIero, Koero Moxe Aa ce nprr3HaBa raro axrun.To o6scnsea c15qo 14 KaK
aKTLIB l4nu nacltB no neHclit Moxe,4a 6r,ge noelr.rrH or roroBopHuvrJru 3aKoHoBr4 r43r.rcKBaHr4rr 3a

r\4 r{HrrN,ra-r Ho QonrrrpaHe.

MCC 39 (DrtuaHcoelt r{HcrpyMeHru: npr.r3HaBaHe r.r orreHrBaHe ri MCOO 7 @uHaircoeu
r.lHCTpyN{eHTu: OnOBeCTqBaHe - IIpOMeHI4 OTHOCHO npaBr.rnaTa 3a Bb3N4OXHOCTIITe 3a

npenractt$ttxallu Ha onpe;reneHu Suuauconu aKTuBr4 or Kareropusra "glpNaHu 3a rlprynaue"
IIpI{ Hanttqtle sa seodlrqaiisu o6crorrercrBa (rry6nr.rxyearu4 npe3 M. oKToMBptl 2008 r. c
perpocnexrtteHo ret"tcrslie or I rclr.r 2008 r). Tesu npovenu 6qxa HanpaBenr.r or CMCC, r{ pecn.
fiplrerl] or EK. nL.)paltt It3x.[IoqrlTerHure cbrpeceHr.rJr Ha cBeroeHure SuuaucoBr4 na3apll npe3
Tperoro rDn\receqne na 1008 r.

Or nr,:lpueltaHero Ha re3ii craH-laplr u/u,rr.r m,rxyealr4fl) B crr.rra or I xnyaprl 2008 r., He ca Hacr:brlunu
lpoMeHI4 B cqeToBolHaT3 ilrr.litTll!.0 Ha.{pyx{ecTBoto, 6e: ToBa Aa loBe.qe Ao [poMeHu e Knac[$urcaUu.sra
,1JIt4 OUeHNaT? H? rrT,l3..:,: t'.:3THlt OdetfU.

(a)



MEAI{KA AA
IIPHJIOXEHI4f KbM fOAI4tUHHt oHHAHCOB OTqET 34 2008 r-.

.JlnEErtcA

-
Kln Aarara Ha r,r3AaBane 3a oro6pflBaHe Ha ro3n QaHaucon orqer ca Ll:,LaLeHu, Ho He ca Bce olue B cvra
HfKoJIKo cranAaprl,I, npoMeHeHlr craHAaprr.{ Lr rbrlryBanv4 Kotrro He ca 6vnw npuerr4 3a no-paHHo
npruIoxeHl4e or Apyxecrsoro. Or rfix pbxoBoacrBoro e flpeueHlrno, qe c,'reAHlne 6uxa vMarv
rloreHllutlleH eQexr a 6taeute 3a npoMeHr,t B cr{eroBoAHara noJII{TLrKa ll QuHaucoBr,rre orrreru Ha
apyxecrBoro:

MCOO 8 OneparnrHn cefMeHrl,r (e cr.ua 3a roAurrrHr.r nepuoAlr or 01.01.2009 r.). Toru craHAapr
ule 3aMecr[ MCC 14. Crauaaprlr fi3r.rcKBa "ynpaueucru noAxoA" npu onpeAenrHero Ha
cerMeHTL{Te LI npeAcTaBf,HeTo Ha cerMeHTHaTa r.rHQOpuaUrar n rry6,rruuure $uHaHcoeu oTr{eTI,r,

aH€IJIorl4r{Ho Ha ycraHoBeuara BbrperuHo-ylpaBneHcKa orqerHocr. Tenyuo cerMeHrHara
nuQopltauua ce trpeAcraB{ BbB tfuxauconur orr{er ro 6rrsHec npoqecu - npou3BoncrBa.
Prxoro4crnoro npaBr.r aHuwr3 Ha eQexrure u Qopr.aara Ha orroBecrrBaHuATa.

MCC I (nporueHeH) flpeAcranrHe ua tpr.rHauconr.rre ofierrl (r cllra 3a rorurrrHr.r nepuo.rlu or
01 .01.2009 r.) To:u craH.[apr BbBexAa orqer 3a sceo6xearglr.r (claxynHH-a) aoxoA, Karo nocraBt
aKIreHT Ha pa3aeJleHl,rero Ha npoMeHure s co6craeur4r Karrrlra,r B pe3ynrar Ha onepauur4 cbc
co6crseHuunre (xarura,roBl,r onepaunu) or re:u, Kor4To He ca pe3ynrar or onepatlnr{ cbc
co6creeF{ulrure. O6utltsr sceo6xearHnr (crerynen).{oxoA Moxe aa 6bae npeilcraBeH rurH B ear{H
orqer Ha eceo6xsarHr.ir (crar.ynnH-r) aoxo.u (o6xnauafiKr.r orqera 3a Aoxoar,rre r,r BcrlrKr.r eQerru n
co6crseulat KaII,ITaJI, Kor,ITo He ca pe3ynrar or onepauuu c'bc co6crBeHlrqure), rrrru B .[Ba orr{era -' oraler 3a AoxoAure II orAeJIeH orr{er 3a sceo6xsarnlln/camrryuuua Aoxoa. .(om,ruHre,rHo,
HaltMeHoBaHl,tero Ha cqeroBoAHr{t 6a,ranc e npoMeHeHo Ha orqer ra $uHaHcoaoro cl,croflHlle.
Prxoeoacrgoro Ha apyxecrBoro e o6mac,ru,ro HoBr,rre r{3r,rcxBaurur r{ npoMeHH na MCC l. To
or{aKBa re Aa aoBeAar ao cbulecrBeHa npoMrHa B npeAcraBrHero ore rpuuagcoBure ofiern 3a
2009 r., oco6euo no orHo[reHre Ha pa3nr.rr{Hr,rre KoMrroHeHr}r Ha Aoxo.lr{re Ha rpyxecrBoro. To e
ur6pa,'ro aa npunara eaI{HeH orr{er 3a rrpeacraBrHe Ha aceo6xsarHna (crexynulu) Aoxoa.

floao6peunx e MCoo - noro6peuur s MCC 1,8, 10, 16, 19,20,23,27 (c HrmiorreHue Ha
cBbp3aHHre c npoMeHllre e MCOO 3), 28(c Lt3KrrroqeHHe Ha cBbp3aHrrre c npoMeHure s MCOO 3
H cborBerHure npoMeHfl e MCC 27), 29, 3 I (c u:x,rroveHr{e Ha cBbp3aHnre c npoMeHure s MC@O
3 r{ croreerHrlre npoMeHH e MCC 27),34,36, 38, 39,40 u 41; MCC 7 ot,a epr:xa c MCC 16;
MCOO 7 u MCC 32 w,e Bpb3xa c MCC 28 u 31 (e cu,ra 3a ro!,HrrrHrl nepuoirrr or 01.01 .2009 r.).
Teru no.uo6peHfit BHacflT qacrl'Ir{Hr npoMeHH B cborBergl{Te craHrapru, ocHoBHo c uen aa
IPEMAXHAT C'bluCCTBYBAluA HCNOCJIEAOBATCNHOCT B NPABINATA H U3IICKBAHVATA HA OTJIENHIITC

craHilaprl'l H Aa ce BHece [o-[peUir3Ha TepMI,IHoJ'lorI{q Ha floHrrH.rrTa. Pr,xoeo.XcrBoTo e HaIIpaBHJIo
npoyrlBaHe I{ e onperentlqo, qe re3tr npoMeHu ge 6nxa oKa3tL.rt,t cbqecrBeHo BntutHue BT,pxy
cqeroBoaHara IIonHrHKa LI Bbpxy aKTUBT{Te, nacuBure r.r pe3ynrarr.rre Ha npyxecrBoro, ocBeH
npeUfi3l'IpaHe Ha H3nOJl3BaHaTa TepMt{HoJIOrl{t [I pa3ul4p{BaHe Ha OnOBecTrBaHuna vJustu
B:bBexAaHe Ha HOBH TaKI4Ba;

,{onuuurelHo, 3a IlocoqeHure flo-aony HoBI.I craHAapru, npoMeHeHk crau.lapru rr npueru r.bnhyBaHrur,
KoI{To ca v3na]I.eHl,/, Ho Bce oule He ca B cura ruu I rHyapu 2008 r., pr,KoBoAcrBoro e npe[eHHno, qe

cJIeAHI4re se 6nxa IIMaJII{ I]oreHtlxarreH eoexr sa npoMeHr,r B cqeroBoAHara noJrHTr.{Ka u $uHaHconnre
oTqeTu Ha ApyxecTBoTo:

MCC 23 (npoueneu) Pa:xoAH no 3aeMr{ (e cnra 3a roAr.nrrHu nepr.roArr or 0i.01.2009 r.)Toru
craHAapr, B npoMeHeHvA cv BapvaHT, onpeAerr pa3xoArrre 3a 3aeMH, c Kouro ce rpuHaHclrpa
lpn4o6unauero, crpol{TeJlcrBoro Ii npor{3BoAcrBoro Ha xna,rHQuqupaHr{ aKTr{Blr, Aa 6lAar
Kanuriurr,r3r4pagn Karo KoMnoHeHT or qeHara ua npu4o6uraHe (ce6ecroiiHocrra) Ha aKTuBa 3a
cpoKa Ha crpourencrBoro/u:rpaxqaHero/npouaeoAcrBoro. prxoeoAcrsoro e o6uuc,rmo
Lr3r4CKBaH[.[Ta Ha rrpoMeHeHru craHAapr v e ycraHoBt{Jro, qe re He 6WXa nOpOAr{nH
nper43qr.{cnrBaHe npe3 2009 r. Ha cpaBHr,rTeJrHr{Te AaHHr,r 3a npen[rrHure rrepuo.{u rrfi xaro
ApyXeCTBoTo He Hsno,rlea,/npoH3BexAa e AefiHOCTTa Cn xnaln$uqr.rpaHlr aKTr,rB[ nO CMr,rCbJra Ha
MCC 23;
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nPI4JIOXEHHTI KbM |OII4UHHJI OI4HAHCOB OTI{ET 3,{ 2008 r.

.frtuIEDICA-r
MCC 32 (nporraeueH) @HHaHcosI4 I.IHcrpyMeHrH: flpeacraBtHe s MCC I (npoueueu)

flpeAcranrHe Ha SnHaHcoer.rre ofieru - orHocHo y[paxrureMr.rre QuHaucoau l4HcrpyMeHru (c rryr

onuur) n 3a.ubJrxeHur B63Hr4KH.urn flplr nnKBnAauru (a cu,ra 3a ToALIIuHI4 neplroax or 01.01.2009

r.). flporraeuure B re3r.r craHAapr[ r.r3r.rcKBar ynpaxHrreMr{ Quuauconn xHcrpyMeHTI'l (c nyr onuu),
KaKTO r{ t4HCTpyMeHTH, KOr,rrO HaJrarar Ha npeAfipr{rrr{e 3aabJrxeHne Aa npeAocraBl4 Ha Apyra

crpaHa pro rata afln or HerHure My aKTHBlr caMo B cnfrafi Ha nI,IKBI,IAaI{ut, \a 6tnat
xnacr.rQr.ruupaHr{ Karo KoMrroHeHTr,r Ha co6craeHr.r-fl Karrr,rraJr, aKo ca Hulnuqe onpeAeneHu ycnoBl{t.

PrxoaoAcrsoro Ha ApyxecrBoro e o6uuclnro HoBr4re npoMeHlr Ha MCC I uMCC32 u crlnra, r{e

re ue 6nxa oKzriurlr Br,uAH:ae Ha HeroBure aKTuBH r.r racr,rBr,r, KaKTo r{ se 6rxa AoBeJII{ npe:2009 r.

AO peTpocneKTr.rBHtr npell3r{r,rcJreHwr Ha cpaBHr4TenHHTe aaHHr,r 3a [peAXo.4HLlTe fo.4HHl{;

MC@O 2 (npovreHeH) llrauraue na 6aza axuuu ( B cwna 3a roArIIxHLt neptroax or 01.01 .2009 r.) -
orHocHo ycnoBr4-rr ra npuAo6rraue (Ha npaea) u orueu-rHr.r-a (anynupaHH-r.). Te:ll [poMeHI'r

norcrurBar orrpeAeneHr.rrra 3a ycJroBrrf,ra ra rpuAo6uaaue (ua npaea), BbBexAar KoHIIenqHrIra 3a

ycnoBr4-q sa Henpulo6uaaue (ua upana) Karo HaJrarar [3HcKBaHero rloc,'IenHure Aa 6tAar orpa3eHn

B cnpaBeAll4Bara croiluocr Ha aarara Ha npeAocraBruero (cnopa:yurnaHero). Cturo raKa ca

BKjrror{eHu npaBHna 3a cqeroBo.rlHoro rperfipaHe Ha ycnoBl4tra Ha Herlpl'tAo6l{saue (na npaea) u

orMeHlrHr4rra (aHyllrpauuxra). PlxonogcrBoro e HanpaBr,rno npoy{BaHe 14 e ollpeaexl4no, r{e re3u

npoMeHrl se 6nxa oKa3a,rru B,u,uHtre Bbpxy cqeroBoaHara IIoJIT{TI{Ka H Bbpxy aKTI4Bure, IIaCHBI.ITe u

pe3ynral{re Ha Apyx(ecrBoro AoKonKoro HrrMa npar(ruKa ra noAo6eH Tlan cAenKH H oltepaulru;

MCOO 3 (npoveneu) Eu:uec xon6usauun ( n crl,ra 3a roar4ulHl,r nepuoau or 0l .0 I .20 I 0 r.).

flpoueHrlre B craHilaprr4 ca cBbp3aHr,r c: pa3rurlprBaHe Ha orrpeae,'IeHnero Ha "6H3Hec", Koeto

BeporrHo 6u .u,osero Ao pa3rxnpqBaHe Ha o6xsara Ha npr.r.lo6unaHuATa rperupaHn xaro 6u:Hec

rou6nsaul.ul, oueHrBaHero Ha MaJrrrnHcrBeHoro (HexoHrpo,'rnpauroro) flacrt{e }'r [peAcraBtHero

Ha cAe,'rKr4Te c Hero; TperupaHero Ha pa3xo.{rlTe no npH.lo6ueaHtflra; oueHJIBaHero Ha qacrra or
rreHara ua npr.rao6naaHero no.u ycnoBlle ll etpexrure or sefiuure nocneABaul'l npoMeHI'I;

orreHJrBaHe Ha npeauuHu ArnoBe e npH.uo6unaHoro apyxecrBo nptt noeranHoro npu.{o6unaue u

TpernpaHe Ha eSexrure. PlxosoAcrsoro e B3eJro peureHne aa He npunara npoMeHure B To3u

craHnapr ra 2008 r. E.nHoepelreHHo, To Bce oue e B npouec sa o6lruc,rsue Heo6xoaltvure

npOMeHu B CqeTOBOAHaTa nOJII,ITI{Ka, npunaraHa 3a KOHCOJ'IIiAHpaHI'III My OTqeT' Ba,'II4,{HH OT

01 .01.2009 r., AoKo,'rKoro roBa r]Ie ce xeu Hail-paHHara Aara 3a rbpBoHaqarHo rlpllnoxeHxe Ha

re3u npoMeHu s MCOO 3.

KPMCOO l3 flporpaur.r 3a JrorJrnocr Ha xJrr4eHrure (n cr.r,ra 3a roArIrIrHI{ nepuonu or 01.07.2008

r.). Toea rbnKyBaHue .{aBa rro{cHeHr.re, qe B crrfraure, Koraro npoayKrr,r nntl yclryfr{ ce npoAaBar

3aeAHo c HTIKaKBa Qopva Ha crnMyn 3a roq,'IHocr or crpaHa Ha K,rIueHTa, To re3rr
B3aKMOOTHOIIICHI,tt Ca MHOIOKOMnOH€HTHII, I'I B3eMaHeTO nO notD/qaBaHOTO OT K,'IueHTa

Bb3nafpaxAeHr{e ce pa3npeAenr Mexay orAeJlHrrre KoMnoHeHrH sa 6ara cnpaBe.ul}'IBa croiinocr.
PlxosoAcreoro e HanpaBr4no npo) {BaHe H e ottpe.qenuno, qe roBa rbnxyBaHue He 6u orasa,qo

B,'lllJIHHe BT,pXy Cr{eTOBOAHaTa IIO,'II{TI{Ka 14 BI'pXy aKTlIBIlTe, IIaCUBIITe I'I pe3ynTaTHTe Ha

ApyxecrBoTo AoKOnKoTo rUIMa npaKTI{Ka 3a IIOAOOeH rHIl c.leJlKI'r n Onepald]tI4.

KPMCOO 15 Cnopa:ylreHue 3a u3rpax.rlane Ha HeaBHxHMr.r LIMorll (n cr.r,ra 3a ronl{IITHI'I neplloAlr

or 01.01.2009 r. - sce oue He e npr4ero or EK). Toea rurynaHrre AaBa uoqcHeHrrt Kofa ll KaK

nprxoArrre r,r pa3xoAxre or npoAax6a Ha HeABr,rxr{Mr{ [Morlr creaBa Aa 6baar IIpI43Hart4, e cfl1olaf,
qe cnopa3yMeHr.reTo MexAy KynyBar{ !r cTpor{Ten e cKjrroqeHo npeA[ L{3rpaxAaHeTo Ha IrMoTa Aa e

npuKrror{Hno, BK,'r. no rpruoxeHr.rero Ha MCC 11 u MCC 18. PlxoeolcrBoro e onpeAeJlu,'ro, qe

TOBa TbnK)tsaHr{e He 6n oxa:a,ro Br"[uHr4e Bbpxy cqeToBoAHaTa noII{TI,rKa Ir Bbpxy aKTIrBIrTe,

nacl{Bl,tTe pr pe3ynTaTltTe Ha ApyxecrBoro AoxoJrKoro AeiiHocrra My He BK"rI}or{Ba TaKbB Tr{n

cAeJrKr,r r ol]epaul4l,I.
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KPMCOO l6 Xeaxupane Ha HerHara vHBecrLr\r4t B r{yxaecrpanna gefiuocr (a cu,ra 3a roAgruHg
nepr4oAu or 01.01.2009 r.- nce oxle He e npr{ero or EK). Toea rbrK}tsalve lLaBa rrorcHeHtll
orHocHo xeAxl{paHero Ha HerHa rrHBecruuHr B qyxaecrpaHHa AefiHocr, xaro Hafi-aeqe cbAbpxa
HacoKI{ ga ltAeuruQautlpaHe Ha BulnyrHl,tre pr,rcKoBe ra xea,ru0uwtpaHero Ha cr{eroBoAHo
oTqI'lTaHe Ha xeAxHpaHeTo Ha HeTHaTa r,rHBecTr,rr{Hr, KaKTo r{ KaK ApyxecTBoTo Aa onpeAeJIH
cyMara ua neqa,r6ure u zary6ute, cBbp3aHI,I c HerHara uHBecrurlr.rr r.r c xe/lxr4paqrur HHcrpyNreHr,
3a Uenl'ITe Ha rlpl'I3HaBauero i npr.r ocao6oNAaBaHero or r,rHBecrrrrlrura. Prxoeo.rlcrBoro e
onpeAenl4no, r{e ToBa rbJIK}tsaHIIe ue 6n oxa:a,ro BJIHtHI,te Bbpxy cqeToBo.4HaTa noJ'II,tTuKa u Bbpxy
aKTL{BI,tre, [acuBure r.r pe3ynrarr,rre Ha ApyxecrBoro AoKoJrKoro gefiuocrra My He BKr]or{Ba raKbB
TI,ITI HHBECTI,Iqfi I,I II CAENKI,I,

KPMC@O 17 ParnpeaeJ'rtHe Ha HenapIzr{Hu aKrr{Br.r xlu co6crneHr{uure (n cr.ura 3a roar,rurHr.r
nepr4o.rtn or 01.01.2010 r.- ece ou-Ie He e nprrero or EK). Tona rr,rxyaaHue AaBa rrorcHeHrl,
oTHOCHO rrpH3HaBaHeTO Ha 3aAbjrx(eHue 3a ar,rBuAeHT r4 HerOBaTa OUeHKa, OCO6eHO Koraro e
npeaBHneHo pa3npeaeneHuero Aa craBa rrpe3 Henap[qHu aKTHBr,r. Plxosorcrsoro e HanpaBr.r1ro
npoyr{BaHe 14 e oflpe/lenulto, qe roBa rbnKyBaHr,Ie He 6H oxaga,.ro cbulecrBeHo BtrHrIHHe Bbpxy
CqeTOBOAHaTa IIO,'II'{THKa Ha ApyX9CTBOTO, AOKOnKOTO TO HrIMa yCTaHOBeHa TaKaBa npaKTI,lKa.

KPMCOO l8 TpaucSep Ha aKrr,IBLI or KJrueHrH (B cr.ua 3a roar{ruHr,r nepr.roitr{ or 01.01.2009 r.-
Bce ollle He e npllero or EK). Toea ru.nxyeaHlte AaBa norcHeHur 3a cqeroBo.{Horo rperupaHe Ha
nonyIaBaHI'I aKTI'BH OT npealpHtTlrr B ceKTopa Ha r.oTt{JulTu oT TexHu Mt{eHTH r,rjlH TpeTH nuua,
KoI'ITo ocury?qBar nocrbrt ao H ycJryrr.r cBbp3aHr.r crc cHa6.{reaHe c ra3, Boaa, ToK u ap. no.{o6uu.
Tetu axrnsu ca non) {aBaHt{ BbB Bpb3Ka c ocr4r}?rBaHero Ha.uocrbn vnu cHa6nlBaHero c raKbB
run yctryrv/croxn PlxoeoAcrBoro e HanpaBluo e onpeAenruro, qe roBa HoBa rbnxyBaHue se 6u
oKa3aJIo BJIutHue Bbpxy cqeroBonHara noJIHTI,tKa Ha .[pyxecrBoro, aoKor'rKoro HefoBara AeiiHocr
He e B To3u cronaHcKu ceKTop, Hllro BK,'ItorIBa noAo6uu cAeJrKI4 u onepauun.

ouHaHcosure orqeru ca u3rorBeHn na 6a:a ucropnqecKara ueHa c H3nrrloqeHue Ha LlMorure, MaurHHHTe u
cbopbxeHurra, Kor,rro ca o(eHeHu no npeor{eHeHa crofiHocr.

,{pyxecrnoro BorH cBonre cqeroBoaHn perucrprr n 6r,rrapcxlr ,ren (BGN), xofiro npuelra Karo HeroBa
oTqeTHa BaryTa 3a npe.llcraBtHe. ,{auHure B oTr{eTa n npunoxeHrlrra K'bM Hero ca npe.rIcTaBeHH B xturtlg
JIeBa, OCBeH aKO HeUIO Apyro r.t3plrqHo He e yKa3aHo.

flpeacraarHero ua $uuaHcoB orqer cbrJlacHo MexayHapoaHr,rre craH.rlaprlr :a rpuHaucoBn orqerr.r H3HcKBa
pbKoBo.qcrBoro Aa Hanpaen Haii-ao6pu npu6ttuzureJlHr,r oqeHKlr, HaqucJreHurr H pa3wHo o6ocHoaaHl
rlpe.4[onoxeHurl, KoHro oKa3Bar eQexr mpxy orqereHr,rre croiiuocru Ha aKTr.rBHTe u nacr,rBr{Te, Ha
npnXOAUTe I'I pa3XOnUTe' U Ha OnOBeCTtBaHeTO Ha yCnOBHI'l B3eMaHfit 14 3a.IbJ"lXeHHJI K'bM AaTaTa Ha OTqeTa.
Te:u npra6,rn3lrrenHll oUeHKI'I, HarlucJTeHI4JI t{ npelnonoxeHtilr ca ocHoBaH}t ua unQopuaururra, Korro e
Har'II{qHa KbM Aarara Ha QI'ruaHcoeut orqer, rIopaALI xoero 6lAeulure $axrlruecKr.r pe3ynraru 6ro<a uomu
Aa 6lAar pa3nur{Hlr or rtx. O6errHre, Kor4To npeanorarar no-Br,rcoKa creneH Ha cy6exrunna npeueH6a nJ1{
cnoxHocr Ha, ulrrr Kb.IIero npenrloJloxeHurTa u npu6,ru:ure,rHrire cqeroBoAHr{ orteHKH ca cburecrBeHu 3a

SruaHconu-a ort{er, ca orroBecreHu n flpluroNeuue (ru).

(6) Konco,rrrArrpaH orqer
,{pyxecrnoro e r,r3rorBruro cBoq KoHcorr{ArrpaH orqer 3a 2008 r., cbrJ,racHo MCOO, npr{err4 or EK lt s
cr4]I.a3a 2008 r., e xoftro orr{er e BK,tIor{eH n Hacroflulurr l{HAtrBI,IAyareH orqer. Kouco,urlupaHlurr orqer
e npner or Vnpaenre,.rHr4rr cbBer Ha ApyxecrBoro Ha l9 lrapr 2009 r.

(a) CpaeHHTeJrHa un$optrauua
B crytaure, B KoI{To e rlpoMeHeHo npeAcTaBrHeTo r,uu x,racu(puraqruTa Ha cTaruu or HeKoHcoJr x;1upa11,
Qunaucoa orr{er cpaBHI4Te,rIHara uu$opuaqna e pex,racu$u(fipaHa c Uer locrr4rage Ha cbrrocraBqMocr c
TeKyu{ut nepl{oa. TaxHsa peruacuQt'txaqI,tu ce Hturarar or no-loApo6Horo npeacraBrHe Ha crarfiu or
6atauca 14 orqera 3a AoxoAI'ITe B flpunoxeur4rra KbM HeKoHconr4Ar.rpaulu SlruaHcoB orqer.
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-tDyuxunoHarHa Ba,'ryra rr npu3naBaHe Ha KypcoBH pa3aHr(H
Oyuxunoua,rHa I't orr{erHa Barr}Ta Ha rrpeAcraBrHe ua $r.rHaucoBr4r orqer Ha ApyxecrBoro e 6urapcru-rr
,ree. Or 1.07 .1997 r. JIeBbr e Qurcupau B cl,orBercrBr4e cbc 3axoHa sa FHE KbM repMaHcKara MapKa B

cborHorreHue BGN I : DEM I , a c at,aex4aHero Ha eBporo xaro oSuqua,r Ha Banyra ua EnponeficKilJr cbro3
- c eBporo B cborHorreHHe BGN 1.95583 : EUR l.
flpu nrpnoHaq€LlHo npH3HaBaHe, cAeJrKa B r{yxAecrpaHHa BilJryra ce 3anr,rcBa nra QynxrryroHaJrHara Bar)/Ta,
Karo KbM cyMara B qyx,{ecrpagHa BurJryra ce npfinara o6lreururrr K]?c rcuM MoMeHTa Ha cAenxara Hnr,r

onepa(fitra. Ilapuuuure cpeAiroa, B3eMaHHrra l.r 3aAbnxeHr.rrrra, Karo MoHerapHr{ orqerHr,t o6ertu,
AeHoMI,lHI,IpaHI,I B tIyXAecTpaHHa Barryra ce Orrrr4TaT nrn SyuxqlroHiurHaTa Baryra KaTO Ce npgnara
o6rr,Ieuuu-sr xypc, rry6lltxyBag or BHB sa [ocJreAur.rfl pa6oreH AeH Ha cborBerHuJr Meceq. Klu 3l aeKeMBpH
Te ce olleH{Bar r 6urapcKt{ JIeBa, Karo ce I{3noJr3Ba 3aK,'rroqr.rreJrHuxr o6ueHeH rtlpc na EHE.
Heuouerapur,rre orqerHu o6erru n 6alaHca, flbpBonarril]'rHo AeHoMr,rHupaHu B qy)KAecrpaHHa BalD/Ta, ce
ort{I4Tar me QynxquoHilJlHara BarryTa Karo ce npunara ucropuqecKrrr o6lreHeu Kypc KbM .rlarara Ha
onepaur4tTa I{ [ocneABauo He ce flpeouerurBar ro 3aKrroquTeneH Kypc.
EQexrnre or KypcoBr.rre pa3Jll4Kr.t, cBbp3aHr.r c ype)r(Aanero Ha cAenKu B qyxAecrpaHHa Ba[]'Ta, ri.Jr]r

oTqltTaHero Ha TbproBcKrl caenKr{ B r{yxlecTpaHHa BaJryTa no K}?coBe, KolrTo ca pa3nr{qH?r, or re3r.r, no
KOITO IIt,pBoHaqar'lHO Ca 6vnu IIpH3HaTI,t, ce BKJIIOqBaT B ofieTa 3a AOxoAI{Te B MoMeHTa Ha B't 3HtrKBaHeTO

rrM, Karo ce rpelr.rpar xaro "Qr.tHancoBt{ nprxorn/pazxoru" H ce npeAcraBqr HerHo.

Ilpuxoan
flpnxoa or npoAaN6u Ha nponyKur.rr ll croKu ce npr.r3HaBa B orqera 3a.{oxo.[HTe, Kofaro BcHr{Kr,l

cburecrBeHlr prlcKoBe LI I{3foau or co6craeuocrra ce npexBbpntr Ha ruIHeHTLITe,BK,rt. Karo ce B3eMar noA
BHI4MaHI,le BcuqKLI Aonb,lHureJ]HklycroBLtt no npr4eMaHero Ha ycnynara or crpaHa Ha K,'tHeHTa. AH&'Iofx.{Ho
e npr{3HaBaHero !{ npu npoAax6a Ha apyrt4 Marepr,ra,'rHr.t aKTuBr,r.

flplrxo.l, or npo.rax6a Ha ycnyru ce ocr{eroBoArBa B orr{era 3a aoxoAr.rre nponopuloHiLlHo Ha creneHra Ha

ocbulecrBflBaHe Ha onepaUruIra KbM .larara sa 6a,raHca. Creneura Ha ocbulecrBrBaHe ce onpejlem Bb3

ocHoBa Ha npofrBaHe 3a r43Bbpireuara pa6ora.

flpu npe.tocraBflHero Ha ycnyrlr, npilxo.rlr4Te ce npr.r3HaBar, orvnrafixu erana Ha 3aBbpueHocr Ha c.rlerKara
KbM aarara ua 6a,raHca, aKo ro3tr eran Moxe aa 6r.ue HaaexAHo r,r3MepeH, KaKro H pa3xo.rlhre, h3B-bpueHu
no cneJlKara I'I pa3xoar4Te 3a npnKnlorrBaHero fi, BK,rr. Karo ce B3eMar no.q BHuMaHr.{e BcFrKt{ ao[bJrHureJIHLI
ycnoBHJr no npfieMaHeTo Ha ycnyrara or cTpaHa Ha KJrr4eHTa.

flplxorure ce o[eruIBar na 6a:a cflpaBe.qlrrrBara ueHa Ha nponaaeHure npo.rlyKunfl, croKu u ycnyru, HerHo
or KocBeHH aaHbut4 (axuu: !i raHbK.uo6aBeHa crofiHocr) u [peAocraBeHu orctbnKu upa6atw.
flpu npoeaN6u ua u:marqaHe! nplrxoAbr ce npu3HaBa Ha Aarara ua lpoAaN6ara 6er uHxoploplrpaHr{re
JII{XBH.

Parxoan
Pa:xorure B ApyxecrBoro ce npx3HaBar B MoMeHra Ha rrxHoro Bb3HuKBaHe usa6aza npfiHrlnrrlrre Ha
Haql{CItBaHe I'I CbIIOCTaBI'IMOCT' HO CaMO AOKOJ'IKOTO IIOCJIOAHOTO He BOAI,I AO npu3HaBaHeTO Ha OTTIeTHu

o6exru 3a aKTI4BLI vrv rracvBrl, Kouro He orfoBaprr Ha Kpr,rrepr{r.ne na MCOO }r paMxara KbM r{x.
PasxoAHre 3a 6aAeu{H lrepuoau ce orJrarar 3a npr{3HaBaHe Karo rexyrq pa3xoA 3a neplroAa, nper xoiiro
aoroBop[Te 3a KoIiTo ce oTHacrT. ce I{3IIb,'t[utBaT.

(x) <DuuancoBn [puxoAH/patxoAu
(DlrHaucos[re npffioAlr ce cbcrorr or JTHXBeHI{ nplrxotrla or 6aHxoeu Aeno3urr.r ri AlrBr.r.rleHTu or
T,|HBECTIIIIITH B AbIIIEPHH,IIPYXCCTBA.

JlnxeeHure lrplTXoAn ce [pr{3HaBar 3a nepuoAa Ha AoroBopa 3a 3aeM ua 6asa Meroaa Ha etfexrneuara JIt,rxBa.
flprao4ure or Ar.tBrrAeHTtr ce npu3HaBar B MoMeHTa na npuAo6ueaHe Ha flpaBoro Bbpxy rrx.

@uHancosare pa3xoArr ce cbcrorr or JrKXBeHr,r pa3xoAu, cBbp3aHr,r c lro,'r1 {eHrr 3aeM[ r{ $raHaHcon JrH3r,rHf.

Te ce npn:HaBar Ha 6asa Naeroaa Ha eQerurnuara JTHXBa 3a nepuola Ha AoroBopa 3a 3aeM, pecn. 3a

$Hnaucoo JrH3trHr.

(a)

(e)

l0
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.JlwEDtcAry
@ltHaHcost4re nplrxoA!{ I.r pa3xoAr.r ce npe.qcraBrr HerHo Ha Jrr4rleBara crpaHa Ha orqera 3a aoxoanTe Ha
peaa "<DnHaucoBH np[xo.u wl (pazxogu), HerHo".

(3) I,Iuorlr, MaurfiHH n o6opygaaue
Codcmeequ sqmusu

llvoru, Ma[rr.rgn n o6opyanaHe ca npeAcraBeHu tro npeoueHega crofiuocr, HaMa,rreHa c HarpynaHara
aMoprr{3arlr.1.fi u zary6u or o6e:r{eHxu. Hlrorllre, MarrI4Hr{Te n o60pyaaaHero ce ofir4Tar no ce6ecrofixocr
nplr rtxHoro [bpBoHaq€LnHo npu4o6lrnase. Ce6ecrofinocrra BKJr]orrBa noKynHara ueHa, B6,rrrcqr,rreJrHo
Ml'lrara u HeBb3craHoBIlMI'ITe AaHblIl{ Bbpxy noKynKara, KaKTo LI Bct{qKH npeKI.I pa3xoAl4 3a npHBex.u,aHero
Ha aKr[Ba n pa6oruo cbcrorHr4e 3a npe.rlBnAeuara My ynorpe6a. flperure pa3xonfi ocHoBHo ca: pa3xon]r 3a
nonroroBKa ua o6exra, pa3xoAr.r 3a [bpBoHaqarHa AocraBKa u o6pa6orra, pa3xoanre 3a MoHrax, pa3xoAr.r
3a xoHopapr{ Ha rvl4a, cBbp3aHr4 c rrpoeKTa, HeBb3CTaHOBTeMU laHbr{r4 rr Ap.
flpu npr'r.no6uBaHe Ha uMoru, MatrIuHI,r r.t o6opyAnaue npu ycnoBr{flTaHapa3cpolreHo rrnauraHe, noKynHara
UeHa e eKBHBaJIeHTHa Ha celaurHara croluocr Ha 3aAbJIXeHI{ero, ALcKoHTlrpaHo ua 6aza Ha JluxBeHoro
paBHUUe no [pr4BneqeHHre or ApyxecrBoro Kpenr.rrHr,r pecypcr4.

Koraro B I'tMorI{Te, MaIrIr,tHLITe n o6opyAeanero ce cbAbpxar KoMroHeHTr4 c pa3nriqHa nporr,JrxuTe.irHocr
Ha nor'Ie3eH XI,IBOT, Te Ce OTTII4TaT OTAenHO.

[Ioctedoaqo oUeHteqHe
I4t6pauun or ApyNecrBoro noAxo.rl 3a rrocJreABaua 6anaHcoBa oueHKa Ha HMorr,rre, MauHHHTe u
o6opyAaaHero e MoaeJIa Ha npeoueHesara crofisocr no MCC 16 - npeoueHena croiluocr, HaMa,rreHa c
nocJreaBarqo Har{r4cr'reHHTe aMoprr{3auilH r{ HarpynaHHre :ary6a or o6e:ueHxa.

flpeoueura Ha HMort4Te, MaTIII4HHTe u o6opyaaauero e npuero aa ce r,r3BbpruBa or JrHueH3r4paHH oueHr.rrenfi
o6ltqafiuo Ha neplloA or 3 ro.qusl.t. Konaro rqxHara cnpaBeAnnBa crolnocr ce npoN{eHr cbu-(ecrBeHo Ha rro-
KparKlI I'IHrepBiL'Il, or BpeMe, npeoueHKara Moxe aa ce r,r3BbpruBa rro-qecro. Oueura or He3aBHcr,rM
nuueH3r4paH oueHr{reJ'r e r{3BbpueHa ruu 3l AeKeMBpr{ 2009 r., B cborBercrBr.re c Korro aKTHBHTe ca
npeOUeHeHH Kl,M T€BI'I IJ.aTa u cboTBeTHo e OqeHeH oqaKBaH nor'te3eH xHBoT Ha aKTHBHTe. flpn u:nrpureaHe
Ha oUeHKaTa ca I'l3noJ'l3BaHu cpaBHI4TeJIeH MeToA (uero4 Ha na3apHnTe aH&'lo3H, Koraro roBa e
npUjlOXI'IMO)' XaKTO H MeTO.II Ha aMOpTlr3HpaHaTa B1,3CTaHOBlITeJIHa CTO!"IHOCT 3a OUeHKa Ha He,qBHXLtMIrTe
I,1MOTI,1.

Iloctedeaup pazxodu
Pa:xo.[H, Bb3HIrKHanIr cleA Heo6xoArrMocr or 3aMqHa Ha KoMfroHeHT or He]HM LlMor, MaIUHHT{ I{
o6opylnanero ce Kanlrr€LlLr3vpar e croiiHocrra Ha aKTuBa, axo e BeporrHo re31 pa3xorn aa AoBeAar ao
6r,qeutu HKoHoMrrqecKtr n3roarr 3a Apyxecreoro u crofiuocrra lrM Moxe aa ce onpe.rlexn Ha.rlex.(Ho.
Bcuqxu Apyr[ pa3xoArr ce npn3HaBar B ofiera 3a AoxoAr.rre B MoMeHTa Ha Bb3HuKBaHe. Clueapeuenuo,
HeaMoprH3l'IpaHara r{acT Ha 3aMeHeHIITe KOMIIOHeHTT{ Ce [3rlr4cBa or 6a,raucoeara ctor:iHocT Ha aKTI,TBHTe r.r

ce npu3HaBa B TeKyllr.rre pa3xo,u{ 3a nepr4oAa ua npeycrpoftcrBoro.

Anopmusaqun

Auopru:auut ce HarIHcr'IflBa Ha 6ara auopur3upyeMa croftHocr Ha [Morure, Maru4Hr{Te u o6opyaeaHero
(cneg npttcnaAaHe Ha oueHenara ocrarbqHa croiiHocr Ha aKT[Br4Te) a Oruera 3a .rloxo.rlure Ha 6ara
,ruseiirins MeroA Bb3 ocHoBa Ha orIaKBaHHt cpox Ha rIoJIe3eH xltBor. 3enrra He ce aMoprnrupa. Krnr 3l
aeKeNrBpri 2008 roauua n [pyNecrnoro e r{3BbprleHa orIeHKa Ha ocraBailIrur r]oJre3eH xnBor Ha 3Haqr.rMr.r
IrMorII, Ma[II4HI{ t't o6opyAeaue, Kol4ro ca B cborBercrBae c onpeaeneHxre or Jrr{Lleu3}rpaHrur orleHr.rren.

Altopru:aqaflTa Ha.ulnforpafiHure aKTr,rBLr ce Har{rlc,rrtBa or Meceqa cneABarr Mece(a Ha BbBexAaHero IiM
B eKcIL'IoaraIIu.r. Alroprn3aql{fl ce Har{ucrtBa Bb3 ocHoBa Ha rloJre3Hr.rr xr,IBor Ha aKTrrBI4Te, KaKTo cJre.'Ba:
o Crpaau
. MauIuHr4 I,t cbopbxeHltt
o Cronancxn [HBeHTap

. TpaucnoprHr.rcpe,rtcrBa

3 - 33 roaunu(2007:3 - 33 rolunu)
5 - 25 ro.quHu (2007:5 - 25 ro,uaHn)

2 - l0 rolnun (2007:2 - l0 ro4uHn )
3 - 6 roaunu (2007: 3 - 6 roAusu )
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Koraro orAenHu qacru Ha onpeAeJreH aKrKB HMar pa3nrueH noJIe3eH xuBor re ce o6oco6raar xaro
caMocTotTeJ'tHI4 KOM noHeHTfi 3a IIeJII{Te Ha aMOpTLI3t4paHeTO.
onpeae,reuure cpoKoBe Ha [oJIe3eH xr.{Bor Ha nbnrorpafiunre axr[sl{ ce npernex.[ar B Kpafl Ha BceKu
orqereH neplloA I'l npH ycraHoBtBaHe Ha 3HarryrrerHr,r orKJroHegr4r cnprMo 6r,4eulllre oqaKBaHr.tr 3a cpoKa
Ha I'l3noJI3BaHero Ha aKTI'tBIlre, cblrltutr ce Kopt4rt4pa [epcneKTLIBHo.

OSezqenxa Ha oKmunu
EanaHcoeure croiiHocrt Ha HMorr4Te, Maur,rHr.rre u o6opyArauero noAnexar Ha nperure.rl sa o6erqesxa,
Koraro ca Halrll{ue ct1urua I'L'II{ npoMeHll s o6croqre,'IcrBara, Kol,rro noxa3Bar, qe 6a,rancoeara cro[uocr 6u
Morna aa ce orn[qaBa rpaiHo or Bb3craHoB vMara nM crofiuocr. Axo ca HaJrHrIe raxrrBa rjHAHKaropH, qe
npu6,rH:ure,rHo onpeAeneHara B'l,3craHoat{N,Ia crofiHocr e rIo-HI4cKa or rtxHara 6a,raHcoga ctoftuoct, to
nocneAHara ce I'l3rll4cBa Io Bb3craHoBltlrara crofiuocr Ha aKrr,rBr.rre. Bl:crasoB[Mara croiiuocr sa
I'tMorllre' MaIul4HI'ITe u o6opyAnaHero e no-Blicoxara or ABere: cnpaBeAJruBara croilsocr 6er pasxoau ra
npoaax6a rlru crofiHocrra [pr4 ynorpe6a. 3a onpe,re,rrHero Ha crofiHocrra npu ynorpe6a Ha aKryBr.rre
6lAeu{ure napnqHrl nororlu ce IncKoHTupar no r{xHara Hacrorua crofiuocr Karo ce npuJrara Ar.tcKoHToBa
HOpMa npeAu AaH-blltr, KorTo oTpa3rBa Teh1rrlr.rTe na3apHfl ycnoBH, r4 oUeHKr.r Ha BpeMeBaTa croiisocr ua
napHTe I'l pllcKoBere, cneqr'rQrqnu 3a cborBerHnt aKTVB.3ary6llre or o6e:uesxa ce orr{HTar B orqera 3a
Aoxo,[HTe, ocBeH aKo 3a AaAeHlrf aKTr4B He e rDopur.rpaH flpeorleHbqeH pe3epB. Torasa o6egqenxara ce
Tperfipa Karo HaMiureHHe Ha TO3r,r pe3epB, ocBeH aKO T' He HaAXBbpn, HeroBr.ur pa3Mep, H HaABHrrreHHeTO Ce
BKnroqBa KaTo pa3xoA B OTqera 3a AoxoauTe.

flequtSu u zazyfu om npodatrc6a
Mareprta,rut]re nr,rrorpafiHu aKTuBrr ce orrrr4cBar or 6a,raHca, Koraro ce u3Ba.ilrr rpafiuo or yno.rpe6a H ue
ce oqaKBar or rrx 6taeuILI cronaHcKn H3ro.IIH Hnr ce npoaaaar. fleqa,r6ure ra,u :ary6lrre or npo.{ax6r.r ua
orreJlHH aKTHBll or rpynara Ha "HMorH, MauHHH tt o6opyenaHe" ce onpeqenrr qpe3 cpaBrurBaHero Ha
nprlxoAHre or npoAax6ara u 6a,raucosara crofiHocr Ha aKT!{Ba KbM narara Ha nponaxSara. Te ce nocoqBar
HerHo KbM "Apyrll Aoxo,r,u./ (rary6u) or aeiinocrra" Ha,rulleeara crpaHa Ha orqera 3a .[oxo.rlure.

(n) HeuareprraJ.rHH aKTnBrr

Hetrarepua,runre nbnro.rpaiiHu aKTunfl, npu.{o6nrH or fipyxecrnoro, ca flpe.qcraBeHlr no ueHa Ha
nprrAo6[saHe HaM.L[eHa C HarpynaHara aMopru3aurur uzary'n or ooerqeuxa.
I-{eHara ua npu.{o6ueaHe npercraBtrtBa cnpaBe.rlJrfieara croiiHocr Ha cborBerHrur aKTHB KT,M Ilarara Ha
npuo6ueaHe rr rr BKnroqBa noKynHara croiiHocr r,r Bcr,rr{Ku Apyru npeKr.t pa3xo.ru no c.qeJ,rrara. B rexnur
cbcTaB ca BK"rtrcqeHH: naTeHTH, JI[qeH3r.Iu, nporpaMHH npOAyKTI,I, 

'i3noIr3BaHH 
B ApyxecTBoTo.

BaaaHcosara croiiHocr Ha HeMarepfla,rrHrre aKTrlBr,r noAJrexn, Ha rrpefnen:a o6erueuxa, Koraro ca HaJrHue
cr6urur, unu npoMeHI{ e o6crorre,'IcrBara, Kor,ITo nocorlBar, qe 6a,raHcoeara croiluocr 6u ;r.roua.aa
HaIBIlIrIaBa Br,3craHoBuMara Hrv crofiuocr. Torasa o6e:qeHxara ce BrctloqBa Karo pa3xor B orqera 3a
,qoxo,rlure.

Heuarepua,ruure aKT{BH ce ornl{cBar or 6a,rauca Koraro ce r{3Ba.4flT rpaiino or ylorpe6a H He ce oqaKBar
or rrx 6bn,eullr croIIaHcKI,I I,t3roru IrJIu ce npoAa.{ar. fleqa,r6lrre u,ru :ary6ure or npoaax6u Ha oraeJrHu
aKruBl{ or fpynara Ha "HeMarep[aJIHI{re axrltslt" ce onpeAenrr qpe3 cpaBHrBaHero Ha npfxoAr{Te or
npo.lax6ara u 6a,rancosara crolisocr Ha aKr[Ba KT,M Aarara ua npo4ax6ara. Te ce nocoqBar HerHo, KbM
"Apyru ,uoxoAl4/ (:ary6u) ot gefiHocrra" Ha ruqeeara crpaHa Ha orqera 3a Aoxonlrre.

floc.tedeaup pazxodu
Pasxoal'', cBbp3aHII c rloAnplxKara Ha HeMarepr.rz.,,rHr.r aKTr4Br{ ce xalr,rraJrr.i3rrpar, caMo Koraro ce
yBenl{qaBa 6l,ueulara I'IKoHoMI'ralecKa l{3rora or aKTr{Ba ra xoilro ca HanpaBeHr{. Bcnqxn ocraHaJ,rr.r prBXoAr{
ce npr{3HaBaT KaTO pa3XOA B MON{eHTa Ha TrxHoro Bb3HHKBaHe.
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Ailopmwaqufl
AuoprH:a[ur ce HaqHc,rrf,Ba Ha 6asa tuueituux Meroa crropeA orIeHeHHr noJ,re3eH xr,rBor Ha
HeMarepHzulHllre aKTuBH. flareHru H nr{r{eH3r.ru ce aMoprr.r3r,rp ar ua 6aza cpoKa, ra xofiro Baxar.
f]o,re:surr xr4Bor Ha HeMarepuurJrHr,rre gurorpaftulr aKTr,rBr,r e KaKTo cJreaBa:

r flareurr.r u JruueH3H

r Cogryep

(ii) HHaecrrqnr{ B AbulepHu Apyx(ecrBa

1.4 -10 roAr{Hr.r (2007: 2 - l0roauuu)
2 -10 roauuu (2007: 2 - l0ronuHu)

,{urocpouulre uHBecrnrrr,ut, [peAcraBJuBar.urr arr,roBe B .rlbuepHo apyxecrBo, ca npeacraBeHt{ BbB

QtlHaHconttx orqer rlo ueHa Ha npuao6unaHe (ce6ecroiiuocr), xorro rpe.qcraBnrBa cnpaBe.iuruBara
crofiuocr Ha BT,3HarpaxAeHuero, Koero e IUIareHo, BruI. [peKI{Te pa3xoAl{ no npnao6HnaHero,3a
l{HBeCTIlUUtTa.

flpurexaaauara or rpyxecrBoro r{HBecrr4ut4r, nonJrexu Ha nperneA ra oderqeura. rlpn ycrauoBrBaHero Ha

ycnoBur 3a o6e3(eHKa, cbrrlara ce npr,r3HaBa B orqera 3a ,qoxoAr4Te.

flpu nonynxa lr npoaax6a Ha r4HBecrr,ru[r{ ce npunara,,Lata^ra Ha cK;rroqBaHe,' ua cre,rxara.
HHeecruuultre ce ornllcBar, Koraro ce npexBbp;rrr rrpaBara, Kor4To npou3Tr4r{ar or rrx Ha rpyrn nuua npfi
HacrbnBaHero Ha npaBHl,tre ocHoBaHurr 3a roBa ri no ro3tr HaquH ce :ary6ea KoHTpona B6pxy cronaHcKHTe
ll3rorH or HHBecrulll4ltre. .{oxoarr or npoaax6ara fiM ce npeacraBr rclu "QnnaucoeH npnxo.tlr,/(parxoln),
HeTHO Ha JIUqeBaTa CTpaHa Ha oTqeTa 3a aoxoauTe.

(x) Hneecrruun Ha pa3rroJrroxeHue n 3a trpoAax6a
HHeecruuul4Te Ha pa3nonoxeHue u :a npo.{ax6a ca He.qepr.rBarr,rBHu $uuaucoalr aKTHBH, Kouro
npe.fcraBntBar AtJrloBe B AburepHo ApyxecrBo. Te ce ouen-flear l.r [peacraBxr BbB QuuaHconur orrler rto
ueHa Ha rlpHAo6fieaue (ce6ecroXHocr), Halra,reHa clc:ary6ure or o6e:qeHxa.
flpr'rrexanauuTe HHBecrurrrlx Ha pa3nono)KeHue u :a npoaax6a ce npernex,ilar KbM BcrKa.4ara ua 6a,raHca
rr rrpr4 ycraHoBrBaHe Ha ycnoBWr ta o6e:ueuxa, c.brqara ce orpa3qBa B orqera 3a .loxo.tuTe.

(n) Herenyurrr aKrHBH, llr,p)r{aHrr ra npoAaxba
HenocpeAcreeHo npeau nbpBoHaqa-rrHara ruracutpuKarrrrfl Ha aKr[Ba (HJrr.r rpynara 3a H3Bex.qaHe or
ynorpe6a) Karo AbpxaH ra npo,raN6a, 6artaHconure cyMx Ha aKTr.rBa (utu uaBcnqKr,r aKTr,rBr{ H nacuBrr Ha
rpynara) cnerBa !.a 6lAar oueHeHu B cborBercrBHe c nprrnoxuuure MCOO. IIpu rrupnouaqtu-rHara
r'racuQaraun-a Karo nbpxaH :a npolax6a, HereKyu{fiTe aKTnBr.r unu rpynu 3a H3Bex,uaHe or yrorpe6a ce
npl43HaBar no [o-HI'IcKara or 6alaucoeara crofii{ocr rt cnpaBeAnueata crofiHocr, HaMareHa c pa3xo.{r.rre 3a
npo4ax6ara.

3ary6lme or o6e:ueuxa nplr nbpBoHai{aJ'IHoro npu3HaBaHe Karo Ar,pxaHn:a npo.lax6a ce orr{Hrar B orqera
3a AoxoAI4Te, AopI{ u 3aaKTLrBLt, olleHeHr.r no cnpaBe.rlJrr,lna croiiHocr, KaKBr{ro ca neqa,r6ure u:ary6lrre npu
rrocneABaula npeorIeHKa.

Or trarara ua x,racurprzuupaHero Ha Aa.rleH axrlrn/rpyna Marepr.rnJ,rHn 4l,rrorpaiiur.r aKTIBH B Ta3H I-pytra ce
cnHpa HeroBara (uxHara) aMoprrr3auuJt.

Or Aatara, Ha Kotro Kpurepul{Te :a xlacnsnxaqurr Ha axuraa,/rpynara HerH[ aKTr,rBr{ Karo abpxaH11 3a
IIPoAax6a Beqe He ce yAoBnerBoptBar, ce npeycraHoBrna x,racu$urlflpaHero rr,ty (uu) xaro axurn (u)
arpxaH(u) :a lpoAax6a r4 cbrrlrrrr (re ce oueH.flea(r) no no-Hr.rcKara or HeroBara (raxnara) 6a,raHcoea
crofiuocr npeAl{ aKrrlB}r(nre) aa e (ca) 6u.n (6u,ra) x,racu$uqupaH(r.r) xaro lrpNan(u) sa npoaaN6a,
KopnfupaHa c aMoprH3auuu vt/ustu rpeoueHKl,I, xonro 6nxa 6nru npu:Haur, aKo aKrrlB6r(nre) He e (ca) 6un
(6unu) nprzruar(u) Karo AbpxaH(lr):a npoaax6a, u Heronara (raxHara) Bb3craHoBr{Ma croiiHocr.
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(u) MarepuaJrHr 3anacr
Marepga,ruure 3anact4 ca orreHeHrr no ro-Hl,IcKara or:
pean r.{3r.rpyeMa crofi Hocr.

qeHa Ha npuAo6figaHe (ce6ecroiluocr) Ia HerHara nu

Pa:xo4ure, Kotrro ce H3BbpuBar, 3a Aa AoBeAar AaAeH npoAyKT B HeroBoro Hacrotluo cbcroqHue u

MecroHaxoxaeHr,re, ce BxJrroqBar B rreHara Ha np[Ao6ueaue (ce6ecrofiHocrra), KaKTo cneaBa:

. cypoBr.rHlt r,r MaTepuanu B roToB BI,IA - BCI,I!{KLI AOCTaBHLI pa3xoAl4, KOHTO BKJI}OqBaT nohynHaTa

rleHa, BHOCHT4 MVTa il TaKCh, TpaHClOpTHr.{ pit3xoAr4, HeBb3cTaHoBteMI,I AaHbUU V npyrll pa3xolll',t, KoI'ITO

AOnpHHaCrr 3a npr4BexaaHe Ha MaTepuiurr4Te B roToB 3a TtxHoTo lt3non3BaHe BU.q,;

. foToBa npoAyKrltu u He3aBbprxeHo npor43BoAcTBo - npeKl,rTe pa3xoAlr Ha MaTepnaJln v TpyE\ w

rrpr4cnaAaruaTa ce qacT oT npor{3BoAcTBeHr4Te HerrpeKl{ pa3xoan npu HopMuLnHo HaTOBapeH Ka[auHTeT Ha

[pou3Bo.rlcTBeHr.rTe MoulHocTrr, c r,r3rc{rcr{eHr,re Ha aaMr4Hr{cTpaTI,rBHrTe pa3xoAll, K}pcoBI'tTe pa3nl'lKlt I'I

pa3xoal.rre rto npuBneqeHn QuHaucoetl pecypct,t.

Bx,rroqsaHero Ha rlocrornnlrre o6qonpor43BoAcrBeHu pa3xo.(r{ e ce6ecrofiHocrra Ha npolr3Bex.ilaHara

npo.[yKqgq u no:ryQa6puKarr.{ ce lr3BbprxBa sa 6azara Ha HopMit'IeH Kanaqtlrer. Vz1pauan or apyxecrBoro

6aza za pa3npeAeneHuero r.rM no npoAyxrr,r ca orpa6orenllre MaIIII,IHoqacoBe no [poH3BoAcrBeHI'l y{acrbul{.

flpu ynorpe6ara (npoAax6ara) na MarepH?L.rHr{re 3a[acu ce I43fioJI3Ba MeroAbr Ha cpeAHo-flperer,leHara

uena (ce6ecrofiuocr).

Heruara peantr3r4pyeMa crofiuocr npeAcraBJrrBa npu6,rH:urenHo ollpe.u,eJleHara npo!.axHa ueHa Ha AaAeH

aKTr.tB B HopM€rnHr.u xoa Ha crorraHcKa ,{eilnoct, HaMa!'teHa c npH6lll:tlrenHo onpe.{e,'leHHTe pa3xoal'l [o
aoBbprlrBaHero B lbproBcKr4 Bu.r Ha ro3r,l aKTHB r.r npn6au:ure,rHo o[peAeneHl4Te pa3xoal'r 3a peaJIH3a[Ht.

(H) TrproecKlr H Apyrn B3eMaHlq

KparxocpouHuTe B3eMaHr.tr ce ofiurar fi npeAcraBtr ata $uHaHcoBH.fl orrler no crtpaBe.llquea ctoiiHoct Ha

6ara croiHocrra Ha opnruHarrHo H3Aaaeuara $axrypa (ce6ecroiiuocr), uaua,reua c pa3Mepa Ha

o6e:[esxara:a uecr6upaeMH cyMr.r. B c,ryuaure Ha pa3cpoqeHu ruIaulaHt'tt na.{ o6tlqafisut Kpe.lIHTeH cpoK'

npH Kor.rTo He e npeABHAeHo AoftbJrHr{TeJIHo rurauaHe Ha JIr4xBa rurH nHXBaTa e 3HaqI{TeJIHO Ce pa3nnqaBa oT

o6nqaiiuuq na3apeH Jrr4xBeH npoueHT, B3eMaHn.qra ce oueHtBar [bpBoHaqanHo no rsxHara c[paBeIJIHBa

croiiuocr, a nocne.rlBauo - IIo aMoprH3HpyeMa crofiuocr, cneA npucnalaHe Ha uHKopnopl{paHara B rtxHara

HoMHHa,rrHa crofisocr,'tHXBa, onpeAeneHa no Mero,la Ha eQexrnnHaTa JIfixBa.

llpu6lu:ure,rHara oueHKa:a tary6H or cbMHr,rreJruu n uecr6upaeMI,t B3eMaHruI ce npaBu, Koraro 3a

ct6upaeuocrra Ha (flJrara c),lvra finu rracr or Her cb[lecrByBa BucoKa HecIlr]pHocr. Hecr6ttpaevure

B3eMaHrlJr ce n3nucBar, Koraro npaBHr,rre ocHoBaHIu 3a roBa HacrbIUIT ( flplr,'roxeHue ur). O6erueHxara Ha

B3CMAH}I'TA CC HAqHC,'IflBAT IIPC3 C'bOTBCTHA KOPECNOH.IEHTHA KOPEKTHBHA CMCTKA 3A BCCKI4 BI4,q B3CMAHC

Kbr\{ apyfrl onepaTr,rBHH pa3xoAH B oTqeTa 3a aoxoAxTe.

(o) [IapHvun cpeAcrBa u napnqHlr eKBHBa,teHTu

flapure !I naplftHIITe eKBI,TBILIIeHTLI Brc'uorlBar Hil,'Itt.rHrl napur{Hu cpe.qcrBa, pa3llrlaluarenHII cMerKn B

6aHru, aKpeAr4TuBtr x KparKocpoqH[ 6aHxoen Aerlo3urn c opl,trl4HaneH Ma'Iypfirer olrpu Meceua H,'IH IIo-

Kpaft'K.

3a qelure Ha Ll3rorBqHero Ha orqera 3a rlapu.tHure IIorouI4:

. IIap[qHr4Te IrOCT:brUIeHrUr OT K.]rUeHTlI 14 napfiqHl.rTe nnaulaHut KbM AOCTaBqHUII Ca [pe.U,cTaBeHIr

6pyruo, c BKrIloqeH [[C (20%);

. ,qI4xBI{Te no noJr}rqeHl,t trHBecTtrrII4oHHr{ KpeAuTx ce BruIrcqBaT KaTo lrnaulaHl.{t 3a SlrHaHcola geftuoct' a

JlrxBr{re, cB'bp3aHr{ c KpeAr{TH, o6c,ryNaaulH TeKyulara AefiHocr, ce BK,'IIoqBar B oneparuBHa Aefigocr;
. KparKocpouHo 6,roxnpagnre napflqHr.r cpeAcrBa ca rperr.rpaHlr Karo rlaptlqHl,I cpencrBa I,I eKBIlBaneHTn;

. rurareHr,rrr AAC lro rroKynKrr ua nr,rrorpaiiHr.r aKrIrBI{ or qy)K,uecrpaHHl{ AocraBqHIIH ce fiocoqBa Ha

pe4 "nlarenu gatrrtltt", a npr{ AocraBKa Ha AbnrorpafiHu aKTHBI or crpaHara ce nocoqBa Ha pe.tl

"mauaHllr KbM AocraBqurru" KbM napHqHHTe nororl[ or oneparl{BHa gefiuoct, Aoxo,lxoro rofi

) racrBa H ce Bb3cTaHoBrBa 3aeAHo tr B onepaTr4BHr4Te rroToun Ha ApyxecTBoTo 3a cboTBeTHI,It neplroA

(ueceu).
o 6aHxoer{re on:spapa$Tu ca BKr.rroqeHr4 B cbcraBa Ha reKyulr4Te [pKBneqeHK cpeAcrBa - KparKocpoqHn
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6aHxoau 3aeMr, Ho ca npencraBeHll ornenHo B orrrera 3a [apr4r{HuTe norouu ua6tzaHerHo H3MeHeHr,re

3a rrepuoaa.

(n) TrproncKl{ H Apyrn 3aAbflxegHq

Trproecxtrre x Apyft{Te reKyl{u 3aA6JrxeHr,rr ce orql,rrar lt npeAcraBrr nla QHuaHcoBHrr orr{er no
croiisocrra Ha oprrruHiurnure Qarrypu (uena Ha npuAo6tleaHe), roaro ce flpr4eMa 3a cnpaBeaJrr4Bara
croftuocr Ha cAenKara u ule 6bne Lr3rrr'rareHa a 6rAeule cpeury noJryrreHnTe croKu r{ ycnyr[. B c,ry.{allre Ha
pa3cpoqeHl'{ flraulaHfit HaA o6n'raiiHnt KpeAIrreH cpoK, rrpr4 Kol{To He e rrpeABr.rAeHo aonbnHnTenHo
nnat(aHe Ha J'Il{xBa vru JruxBaTa 3HaqI,ITeJ'IHo ce pa3ntlr{aBa or o6r.rqafiHlul na3apeH JII{xBeH npor{ettr,
3anbJIXeHI'lrITa ce o(eHrIBaT nbpBoHaqaJ'IHo IIo TtXHaTa cIIpaBeAlIHBa ctofiHoct, a nocneABaxlo - no
aMoprlr3xpyelta croiluocr, c,'IeA IlpuclaAaHe Ha lrHKop[opr.rpaHara B Tf,xHara HoMr{HaJ'rHa crofiuocr J'prxBa,
orrpeAeneHa no MeroAa ua e$exrunuara Jrr.rxBa (llpnroNeHue (r[)).

(p) JluxeonocHu 3aeMu u ApyrH rprBreqeHu $uHauconu pecypcn
Bcuqxlt 3aeMr l{ Apyrfi np[BneveHu (puHaucoBr,r pecypu,r [bpBoHar{alHo ce npn3HaBar H orreHrBar rro
ce6ecrofisocr (Holruua,rua cyua), Kotro ce nprleMa 3a cnpaBeA;ruea crofiHocr Ha no,qrqeHoro no c.qer6ara,
HerHo or npeKure prBXoaI.I, cBbp3aHrr c re3r.r 3aeuLr Lr npuBner{eHu pec}?cu. C,rea nrpnoHaqarHoro
npu3HaBaHe, Jrn(BoHocHt{Te 3aeMIl H ApyrH npuBneqeHfi pecypcu, locne,rlBauo ce oueiurBaT rro
aMoprl{3l'rpyeMa crofiuocr, onpeAer'reHa qpe3 npr.rnaraHe Ha MeroAa Ha e$exrneHara J'[LXBa.
Auoprnrupyeuara crofigocr e Lr3t{rlcJ'reHa Karo ca B3err,I [peABI{.tl BcHr{Kr4 BH.[oBe raKclr, K9MHqH9HHI1 H

apyrH pa3xonu, BKJI. ALIcKoHT IIJIH npeMLUr, acoqrrupaHlt c re3u 3aeMrr. fleqa,r6nre H rary6lrre ce npu3HaBar
B orqera 3a Aoxoaure raro QnHaHcoBH nplrxoAu r{nr{ pa3xoru (lmra) npe3 neplroaa Ha aMoprr,r3alLur LrJuI
Koraro 3anbJrxeHr,rrra ce orrutuar r,'ru peAyunpar (IlpnnoNeHue (S)).
Jhfisolrocur4Te 3aeMfi H lpyrn npr,rBner{enu $uuaHconu pec}?cu ce x,racuQuuupar r(aro rehyrut{, c
u3rgrtpLreHue Ha rracrra or r.flx, 3a Kotro .4pyxecrBoro uva 6eryc,ronHo npaBo .qa )?e.{u 3aabnxeHr{ero cH B
cpoK HaA l2 ueceua or.[arara sa6atauca.

(c) Jlnrnur
@unuucoe ru3uHz

'Aulunzono,tytrgmeT
@[Haucoeurr Jrr,r3r.rHr, npu xoiiro ce rpaucQepupa KbM ,rlpyxecrBoro cbxlecrBeHara riacr or BcrrrrKr,r
pucKoBe [I cronaHcK[I floJ'I3lI, npol43THrlaruu or co6crsenocrra Bbpxy aKTuBa no.1 QuuaHcoB JIu3HHf, ce
KanflTanl{3llpa B cqeroBo.[u[s 6a.qaHc Ha Jll43nHrolony{arenr Karo ce npeAcraB{ Karo HMorg, Ilra11IuHH I,l
o6opyaeaue noa nx3xHf rro lreHa Ha uesa6asHa npo,rax6a u,qu axo e rro-HucKa - no cefarxHara croxuocr na
MHHIIMILIIHI'|re JII43I'IHIOBI{ ruIalrlaHt{t. Jlu:uHrogure nnaqaHxt cbAbpxar B onpe.qeneHo cborHo[reHue
Slluanconaa pa3xoA (,urxeara) I'I ltpltnaAaulara ce r{acr or Ju,r3r{HroBoro 3aAbJrxeHne (r-rtasHurra), raxa qe Aa
Ce nOCTI{rHe IIOCTotHeH !'IAXBeH npOUeHT 3a OCTaBaIIIaTa HeLt3[JIaTeHa rIaCT OT rnaBHtrqaTa nO J'tr.r3UHrOBOTO
3aabJ'lxeHne. Jlnxneuure pa3xo.qu ce BKJr[oqBar B orqera 3a aoxonr4re xaro QuHaHcoBH pa3xoalr (lro<ea) Ha
6a:a eQexrlrneH J'rr{xBeH npoueHT.
Ilplrao6lrrrlre no.l $uHaHcoB :uI3HHr aKrrrBr.r ce aMoprrr3upar Ha 6a:a no,re:Hrur xlrBor Ha aKrr4Ba r.r B

paMKuTe Ha J'tr,I3IIHFOBrlt CpOK.

Onepamueeu .ryuiutt?
Jlutunzonoayvante,r
JIU:uHr, lplr rofiro HaeMo.rlareJur npo.rlr,nxaBa .ua npr,rrexaBa clurecrBeHara
croEaHcKr4 r{3foAr.I or co6creeHocrra Bbpxy aaAeHr4Jr aKTr4B Ce X,racu$nqupa
llopa4u roBa aKTlrBbr He ce BK!'rtorrBa e 6ananca Ha JIu3IrHroIIo,D {areJlr.
flraulaun-ara BbB Bpb3Ka c oneparl{BHr4r J7u3LlHr ce [pu3HaBar Karo pa3xoAr{ B

]IIIHECH METOA 3A TICPIIOAA HA JIH3TIHTA.

qACT OT BCKTIKH PHCKOBC I,I

KaTO OlepaTr.rBeH rn3!{Hr.

orqera 3a aoxoArl ua 6asa

I
I

,.t

I
I

.t
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(r) Aoxoau Ha rrepcoHara
rleucuo'ttl't u Lpyru 3aabJlxeHl,rt KbM flepcoHana no coqraJ.rHoro x rpynoBo 3aKoHoaarencrBo
Crr'racso 6tnrapcxoro 3aKoHoaare,lcrBo ApyxecrBoro e 3a.rlb,,rxeHo Aa [naua BHocK]r 6e QoHAoeere :a
couu€rJrHo I,r 3apaBHo ocfiryprBaHe. pa:rlleprr Ha BHocKHTe ce onpeAen, or KoAexca 3a coqEanHoro
ocrr)?qBaHe u 3axoua 3a 3npaBHoro ocur)?qBaHe - Bb3 ocHoBa Ha aoxoAnre 3a neprlo.la. TpyAoaure
orHoueHl'It c pa6orHulrltre I{ c,ryxnreJllrre ApyxecrBoro, B KaqecrBoro ua pa6oronareJr, ce ocHoBaBar Ha
parnopeA6ure Ha Koaexca Ha 'ryy!,a u Ha parropea6ure ua 4eficrrynauloro ocnrypurenHo
3aKOHOnaTencTBo.

ocHoaHo 3anbJIXeHI'te ua pa6oro.{arent e Aa rz3Bbpr[Ba 3aAbJrxr4TeJrHo ocHr]?f,BaHe Ha Haer,r nepcoHan 3a
00uA "IIegcHI'I", 4onbrHHTeJrHO 3aAbJrxr,rrenHo IIeHCHOHHO OCUr)?flBaHe, SosA 

.,o6uo :a60rqsaHe Lt
MafrqliHcteo", OouA "Berpa6ouua", $oua "Tpyaora 3nonor,ryKa u lpo0ecuosa-,rHa 6o,recr,', Qoul
"fapaHrupaHr,r B3eMaHtrr ua pa6ornrauure r,r cJTyxxre rtrre,, LI 3ApaeHo ocHryprBaHe.
Paruepure Ha ocl4r)?HTeJ'lHure BHocKH ce yrBbpxaaBar KoHKperHo cbc 3axoHa sa 6Foaxera ua {OO I
3axosa :a 6rc.{Nera na H3oK 3a cborBerHara ronnHa. Bnocrzre ce p€BnpeneJrrr Mexny pa6oroaare,rr u
OCII]?eHOTo r'IHUe B cbOTHOuIeHHe, KO9TO Ce npoMeHtt eXefoAHO I,I e OnpeAeneHg B IIJ'I. 6, wt.3 oT KoneKca
3a couuanHo ocr.{ryprBaHe (KCO). O6rqusr pa3Mep Ha BHocKara:a QoH4,.fleHcurl", A3nO, $oun,.O3M",
Qona "Ee:pa6orr4ua" r'r 3apaBHo ocr4ryprBaHe nper 200g r., e KaKro cneABa:

o 32.5 % (parnpeaerreHo B cborHorrreHr.re pa6oroaaren : ocrtry?eHo nlrle 60:40) :a pa6oreuture npr{
ycnoBrtra Ha rpera KareropHt rpya, KaKB!{To ca 3aert4Te B .upyxecrBoro.

flpe: 2007 r. pa3Mepbr Ha BHocKara e 6u,r xarro cnetrBa:
3a nepnoAa 0l .01.2007 -30.09.2007 r.

o 35.5o/o (pa:npele,reuo B cborHoluenne pa6oroAareJ'r : ocfirlpeHo nuue 65:35) ra pa6oreulure npu
ycnoBruITa Ha rpera Kareropl4t rpy.tl, KaKBHro ca 3aerllre B ap)T(ecrBoro.

3a nepHoAa 01.10.2007 -31.12.2007 r.
t 32.59to (pa:npeaereuo B caorHoureHHe pa6oroAareJ.r : ocurypeHo ,ruue 65:35) :a pa6oreulure rtpu

ycnoBHtra Ha rpera KareropHt rpy.tl, KaKBI'IT' ca 3aer'Te B rpyxecrBoro.
B .4ont.'rHeuue, I43utr'Io 3a cBot cMerKa npez 2007 r. u 2008 r. pa6oro.{arenrr npaBn ocurypnrenHa BHocKa
ra Qon.x "|BPC" B pa3Mep ua 0.5 o/o, KaKro r{ ocurypurenHa BHocKa ra Qou.r, "T3|IE", Korro e B pa3Mep Ha
0.7%.
flpe: 2009 r. o6ulir.sr npoqeHr ra QoHloaere "o3M", OoHl "Eespa6oruua" r.r 3.rIpaBHo ocuryprBaHe e B
pa3Mep ua 12,5 o%, parupe.leJ"IeHo B c't orHoueHne pa6oronaren : oc[rypeHo nuue 60 : 40, a ocraHa,qure
BHOCKE Ce pa3npeaenf,T KaKTO CneIBa:

. 3a po.{eHure npeau 31.12.1959 r. - BHocKa ra $oH.q.,ffeHcuu" o6u{o e pa3Mep ua 1g %:o,
pa3npeAeneHu 3a cMerKa Ha pa6oro.4are,r - l0 Yo u za cMerKa Ha ocr,rf)?eHoro JrHue - g %;. 3a poaeHr.rre c,re.q 31.12.1959 r. _ BHocKa:a Qonn,,fleHcr.lg,,o6uo n pa3r\{ep ua 13 oh,
pa3npeAeneHa3acMerKasapa6oroAaret_ T,2ohuzacMerKaHaocur)?eHoronHrle _5,gyo;

' 3a poAeHure cnel 31.12.1959 r. - eHocxa sa Qou.t "A3|IO" o6uto e pui".p sa 5 yo,pa3npereneHr.r
3a cMer*a ua pa6oroAare:r _ 2,9 o/o u la cMerKa Ha oc[rypeHoro Jruue _ 2,2 o/o;

B ,4onr"rueuue, I43IIt,'1o 3a cBot cMerKa paooro.uare,rrr npaBn ocnryprlTenHa BHocKa sa $ona..fBpC,' npe:
2009 r' B pa3Mep ua 0.1 oh, Kaxro Lt ocnrypr.rrenHa BHocKa ra Son,a "T3IIB", Korro e 

" 
pu.r.p sa 0.7 %o.

Klu ApyxecrBoro HrMa cb3aa.reH u Synxquonupau qacreH Ao6poBoneH ocr.rrypnrenen $on4.

KparxocpovHn roxoAn
KparxocpovuHre Aoxoalr 3a nepcoHana noA $opuara Ha Bb3HarpaxaeHr4rr, 6onycu r coq[a-rrHr,l
AoIInauaHI4,I l'r npuAo6ltexu (nrtrcxyelru B paMKlrre ua 12 Meceqa cneA r(paf, Ha rrepr{oaa, B KoiTo
nepcoHaJlbr e IIoroxI4JI rpyA 3a rtx H,'IH e u3IIbJ'IHI4JI ueo6xogantnre yc,roelu) ce npu3HaBar Karo pil3xoA B
orrlera 3a Aoxo,([re B nepaoAa, a xoiiro e IIoJIoxeH rpy.urr 3a rrx r4Jrv ca ri3rr]JrHeHr.r r43r,rcKBaHrurra 3aTtxHoro Ilo'[yqaBaHe' I'I Karo reKyu]'o 3aAb.IIXeHrIe (c.neA npuclaAaHe Ha Bc[rIKr.I IIJrareHn Ber{e cyrvr11 11
rroJrafaruu ce yaplxxu) B pa3Mep Ha HeAr.rcKoHTr{paHara lrM cyMa. ,{r.nxun,tnre or Apyxecrnoro BHocKr.r no
counanHoTo H 3npaBHo oc[ryprBaHe ce np[3HaBaT KaTO TeKyrq pa3xoA H 3aAbJrxeHue B HeAucKoHrHpaH
pa3Mep' 3aeAHO I'1 B [epHOAa Ha HaqI{cJ'IeHI4e Ha cboTBeTHLITe AoxOALt, C KotrTo Te ca CBT,p3aHr,r.
Kllr '*arara Ha BceKI'I Qauaucoa orrler ApyxecrBoro flpaBr,r oueHKa Ha cyMara Ha orraKBaHr4re pa3xoar{ no
HarpyrrBarrlnre ce KoMtreHcnpyeMu orrrycKr.r, Koqro ce oqaKBa La 6rlie H3rrJrareHa Karo pe3ynrar or
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Heu3non3BaHoTo r1p3Br1 ,i3 :::l\ naH oTnYCK. B OqeUXara Ce BKJ'ilOqBaT nplionl{3}ITenHaTa npeueHKa 3a

pa3xoAr.rTe 3a ca\rIlTe tsb3ii3il3/K-]eHrrr rr pa3xoAuTe 3a BHocKr.{ [o 3aA],IXI4TeJTHOTO O6UIeCreeHO n 3IpaBHO

ocrd-ypsBaHe, Nouro patlotrr:Jr3.ttr -tb,TxtI Bbpxy re3l{ cyMI4.

!r,rrocpovHn .ro\o.tlt trpIt rleHcttoHItpaHe

Crr.rracHo Korexca Ha rp).la rr Ko-rexrueHur rpyAoB AofoBop pa6oro,qaremr e 3aar'JIXeH Aa It3[naura Ha

[epcoHU]a [pu HacTbfrBaHe Ha neHcrloHHa Bb3pacr o6e3nleTeHne, Koero B 3aBi.rcnr\4ocT oT TpyAoBr4r crax B

flpeAnprurrr{ero \,roxe .]a Baprlpa }rexay 2 u 6 6pyrnu pa6orHu 3arr,raru Kr'M narara Ha npeKpartBaHe Ha

Tpy.rloBoro npaBoorHoixeHue. rprl rpy.qoe crax Ha,4 10 roAunn (llpn:roxenue (22)). flo ceoure
xapaKTepr{crr{Kr{ Te3r{ cxeN{ u npercraBJi.tBar IlraH oBe c getprlHupanlr AoxoAli.
Irlt.rr4c,'ieHuero Ha pa3t\{epa Ha re3r.{ 3aAbnxeHut Har-rara y{acrnero ua xea,rrrpuuupaHu aKT}oepLI, 3a na

Moxe .{a ce onperentr rqxHara cefarxHa croiiHocr KbM rarara Ha orqera, no Kof,To re ce npeAcraB.[T B

6atauca, KoprifxpaHa c pa3N.{epa Ha He[prr3Harxre aKrloepcKu nearar6[ Lr 3ary6t{, a pec[. I{3MeHeHI4ero B

croiiuoct.ra r{M, BKJTI. Eprl3Harrire aKT}oepcKr4 ne.ran6}r r.r rary6u - B orqera 3a AoxoAI{Te.

PasxoAi.rre 3a MUHIL'I crax ce npLI3HaBar Be.{Hara B orqera 3a Aoxoal4Te.

Klu rarara Ha BceKr{ foAt4[Jer{ rfmaucoe orqer, apyxecrBoro Ha3HaqaBa cepruQuqupaHt4 aKrloeptl, KoHTo

I43AaBaT .IIOKnaA C TeXHI4Te LI3qLICICHI4{ OTHOCHO ,{bnroCporlHuTe My 3aAbnXeHlUI K1,l\'1 [epCOHa"Ia 3a

o6esuereHr4q trpn r]eHctroHnpaHe. 3a ue:rra re rpl{narar KpeAlrHI4t Mero.II Ha rIporHo3HIIre eAI{HI'Iqu.

Cerarunara croiiHocr Ha 3aAb,'lxeHr4ero lo teSunupauure Aoxo,{r{ ce L{3rIL{crtBa r{pe3 A[cKoHT[paHe Ha

6rAeulure napurrHl4 lroror-lu, KoI4To ce oqaKBa na 6b1ar u3lJlareHu B paMKI4Te Ha Marlpurera Ha roBa

3aA'bnxeHrrre tr npu lr3non3BaHeTo Ha ,flt4xBeHuTe paBHIIIua Ha A:bpxaBHu abnlocpovni.r o6.lttraqtru,

.4eHOMr4Hr.rpaHu B 6'bnfapcKl4 JIeBa.

Arrroepcxnre neqal6u v zarylv [por.{3T[qar or [poMeHu B aKTIoepcKr{Te rlpeAnonoxeHurt tt ottura. Te3tt,

KOr4rO HaABr.rrxaBar Kop[/Iopa or 10%o cnpxuo ceraurHara croriHocr Ha 3aAb,rxeH[rero [o 4e(fr.ilrr{pani.rre

aoxolr{ B Kpat Ha fo.{r.{Hara ce npr{3HaBar He3a6aBHo B orrlera 3a xoxoAure 3a [eplroAa, B KoiiTo Bt]3HI{KBar.

I4:r,reueunsra B pa3Mepa Ha 3aA:bnx(eHufr:Ta Ha ApyxecrBoro KbM flepcoHana 3a o6e3qereH[t nprl

IIeHCUOHIIpaHe) BKJr. I{ irrrxBaTa oT pa3fpT,IrlaHeTo Ha celarrrHaTa cToiiHocT 14 IIpI{3HaTLITe axTloepcxll

neqar'r6r{ lur.r :ary6lt K'bM pa3xoAlr 3a nepcouana B orqera 3a aoxoAure.

AoxoAlr nprr Ha[ycKaHe
Ct,uacno parnope,l6rlre sa KoAexca Ha rpyAa, pa6oroaare,'Iqr HMa 3aA:b,'lxenlte .IIa tr3IUIarII nptl

rrpeKparrBaHe Ha rpy.qoBl{t .qoroBop, [peAlr [eHcxoHl{paHe, o6e3tuereHl4fl 3a:

. Hecrra3eHo rrpeafi3Becrl]e - opyrHoro rpyloBo B:b3HafpaxAeHlle 3a eAIiH Mece[;

. nopa/Iu 3aKpr{BaHe Ha npe.qnpwrTueTo I4JII{ Ha rracT oT HeIO, CbKpaIIIaBaHe B IlIaTa, HaN4iLttBaHe Ha o6eMa

Ha pa6ora rr cnr.rpaHe Ha pa6ora 3a noBer{e or 15 ,qHt,r u rp.- 6pyrHoro lpyAoBo Bb3Harpax.ueHl4e 3a e.IluH

MeceII,
. [pr{ npeKpariBaHe Ha rp}.foBr4q .qoroBop nopaAr.r 6onecr - o6e3[IereHr4e B pa3Mep Ha 2 6pyrurl MeceqHu

pa6orH[ 3alJ]arIJ:
. 3a Heu3ro.rl3BaH [raTeH fofl{IxeH oTIIycK - 3a cboTBeTHrlTe ro.qnHr4 3a BpeMeTo, KoeTo ce [plr3HaBa 3a

rpy.qoB crax.

[pyNecrnoro nprr3HaBa 3al6.rxeHrrr KT,M nepcoHil,ra rro .{oxoAr,r nprl Ha[ycKaHe [peru Hacr:bnBaHe Ha

[eHcuoHHa Bb3pacr. r.ioraro e -]eMoucrpl4pau o6Bbp3Bax1 aHraxrMeHT, Ha 6a:a auoHcupaH nnaH, .{a ce

rrpeKparli rp)-loBtrrr torLrBop ct,c c:borBerHrrre nnua 6er Aa uMa B:b3MoxHocr aa ce orMeHr, I{nrr npu

$opr11a,'rHoro tl3-taBaHe Ha -tox)\reHrrire 3a Ao6poBonHo HaflycxaHe. [oxoau trpu HanycKaHe, ruarlll{il
noBeqe or 12 rreceua. ce tiicKoHTrlpar r4 fipeacraeqr e 6anauca IIo rtxHara cerattlHa croiiHocr.
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-
(y) ArunouepeH Kanuralr H pe3epBrr

,{pyxecreoro e aKquoHepHo H e 3aAbnxeHo .rra perr.rcrpupa o Tlproncrur peil4crbp onpeAeneH pa3Mep Ha
aKquoilepev Kununr&r, tcofiro Aa cnyxn xaro o6e:neqeHfie Ha B3eMaHrrrrra Ha KpeAItToplrre Ha

ApyxecrBoro. Axunouepure ortoBapflr 3a 3aAbnxeHvlrra Ha,rlpyxecrBoro .uo pa3Mepa Ha cBoero
aKIII,TOHepHO ){lacTHe B Kal]qTzlla r,t MoraT aa npeTeHAr4paT Bpbr]IaHe Ha ToBa rracTae caMo B npor{3Bo.rlcrBo
no nl4KBlrAauvfl LlJltr HecbcroflTeJlHocr. ,{pyxecrBoro ortlHTa ocHoBHr,rJI cr4 Kanr,rraJl no HoMIrHzLrHa

croftgocr Ha pefucrpt4paHnTe B cbAa aKr{Hr.r.

O6pamno u3KyneHu co6cmeenu oKqua
O6parno I'I3KyneHHTe co6crseHll aKrrr.ru ce npeAcraBrr Karo npoMrHa B aKuuoHepHn.rr Kanurrur.
Clrlacuo H3rlcKBaHrlrra Ha TrproecKr,rJr 3aKoH \rycraBa, ApyxecrBoro e AJrbxHo 4a Qopuupa n pe3epB

"Qoud Pe3epeeru", Karo u3TorrHr,ruu ua Qoa4a Morar Aa 6t.qar:
o gafi-na,rxo eaHa.qecera or ne,{an6ara, KofiTo ce orAenr ,rloKaro cpeacrBara eu SoHAa Aocrr4rHar e.[Ha

.tlecera qacr or aKufioHepHHr KanHTirJr l4;ui ro-ror'uMaqacr, onpeAenega no peueHne sa O6uoro cr6paHue
Ha aKur{oHepr.rre;

. cpe/tcrBara, no,ryr{eHu Haa HoMr{Ha,ruara croEuocr Ha aKuutrre npx u3AaBaHero lru (npeur.reH pe:epa);

. Apyrr.{ ri3roqHr{uu, npelBHAeHn tro pe[reHue ua O6uoro ct6pauue.

Cpe.u,crnara or SoHaa Morar.f,a ce r.r3noJ'r3Bar caMo 3a noKp[BaHe Ha roAlruHarazary6a H na rary6n or
npeaxoAHu roAuHr4. Koraro cpeAcrBara nra QoHaa AocrurHar onpeAeneHr,rr B ycraBa Mr.{Hl{MaJreH pa3Mep,

cpe,IlcrBara Ha,II Ta3u cyMa Morar Aa 6r,.[ar Lt3noJr3BaHr.r 3a yBen[qaBaHe Ha aKUUoHepHHr KalurtL.r.
tDond Pezepderu BK,'IIoqtsa u npe.wuftHuflm psepe, QopntrpaHa Karo pa3nuKa or eMHcHoHHara u

HoMHHiLnHara croiHocr Ha aKuHLIre llprl yBenuqeHnero Ha KanuraJ'ra npe: 1999 r., KaKro H pa3nr{Kara
Mexny ueHara npu o6parHoro Lr3KynyBaHe Ha aKuuu or crpaHa ua ,{pyxecrBoro npe3 200I r. u
rrocJ're,rBa[lara HM npoilax6a orHoeo Ha aKurroHepnTe npe3 2008 r.

Ilpeo4en'ovnu*n, pseps - tr.vomu, MauuHu u o6op!)6s'e e $oprr.rr.pan or:
. nojloxnTeJlHara pa3nHKa Mex.{y 6a,raHcosara croftHocr Ha uMorure, Maurr,rHure u o6opy.uaHero u
TexHHTe CnpaBeA!'Ir,tBI,t croruocru KbM Aarara Ha r,r3BbplrBaHe Ha npeoueHKara;
. no,loxl'rreJlHara pa3nHKa Mexly 6a,rancoeara crofisocr Ha flMorr.r, orqHraHu cbnracHo MCC l6 I4lrorlr
MaluHHIz rl cbopbxeHllt, ll rtxHara cnpaBeAJlt4ea croiiHocr K'r,M Aarara, Ha xoiro ce rpancQepupa a
HHBecrulltoHeH I,IMor, orleHeH lto cnpaBeAnusa croiiHocr.
EQexrr,r Ha orcporreHuTe AaHbut{ Bbpxy flpeoqeHbqHur pe3epB e orpa3eH aHpeKTHo 3a cMerxa Ha ro3u
pe3epB. llpeoIleHlvlrHtr pe3epB ce npexBbpn.rr KT,M Harpynauu neqa,r6u, Koraro aKTr.rBrrre ce orrrr.rcBar or
6anauca, BKn. npu npo.rax6a vru ca HattbnHo aMoprr{3r4paHu. IlpeoqeurrrHrurr pe3epB BKJrroqBa BcuqKr.r
IlpeolleHKx ua Ar:rrorpaiiHu MarepnaJIHu aKrr.rBl.r r43BbprrreH[ B nepr4oAa 1998-2008 r.
B cyn'tara Ha npeol{eHbr{Hut pe3epB He e BKJIroqeHa peB€Inopr{3ar{[rra Ha .4bnrorpaiiHure lrarepua,rHH
aKrl{Bl{' Ir3BbplueHa Ha ocHoBaHfie sa locrasoBJ'reHr.re sa MC npe: 1997 r. Ta:a peaa,'loprr3autu e
npeAcTaBeHa B HacToruIHrT oTr{eT KaTo Apyru pe3epBu. B ceonre npeAXo.rIHH orqeru [pyxecreoro e
rloKa3BaJlo Ta3I,I peB€InOpU3AUUt KarO npeoqeHbqeH pe3epB, HO Cefa Cqsra qe npelcraBrHero t{ Karo .qpyrH
pe3epBu no-ao6pe ue orptt3xBa ueiisara cbulHocr. 3a ue,rra e u3Bl,pueHa r.r peKjracu$uxauH-a Ha
cpaBHr,rrenHara uuQoptr aqurr 3a npenxoAHr{ rrepr.roAn.

,{nnurenrure ce npx3HaBar Karo 3aabn)r(eurle B nepr4ona, s xofiro e B3ero peureHr4e Ha O6utoro cr6panlre
Ha aKryoHepr.{re 3a oflpeae.irrHe Ha TexHur pa3Mep.

(Q) <DunaucoBtr rrHcrpyMeHTr

H edep uoamue uu Q u u on cosu a Hcmpj.v eHnru

Helepuearunuure (pl,tHaucour uHcrpyMeHTr,r npeacraBnrBar Karrr4TiuroBrr rrHBecrrrqrrr.i n .4bJ'rroBrr
nHc'IpyMeHTI4, TbpTOBCKI,I l{ Apynr B3eMaHlrr, \apv v napuqHr.r eKBr{BaJreHTr.r, 3aeM[ u TbproBcKtr
3ANA!'I){(EHI,I'I.

HeAepHearusuure Sl'rHaHcoBI4 I'IHc'rpyMeHTH ce npn3gaBar rbpBoHar{a!,rHo no clpaBeAnrea croiuocr. Cnea
nbpBoHaqa!'IHo rlpl'l3HaBaHe QuHaucoeure HHcrpyMeHTI,I ce o(eHJIBar raKa, KaKTo e ongcano no-Aony.
@uHaHcoeu nHcrp),1\,{eHTlr ce npr,r3HaBar roraBa, Koraro ApyxecrBoro craHe crpaHa no aoroBopur{Te

l8



I.;
MEAI,IKA AA .JINEDTCA

-

I]PHnO)KEHH.'I K],M fOAHIIHLtt @I4HAHCOB OTI{ET 3,{ 2008 r

ycnoBllt Ha HHcTpyMeHTa. Or.{HaHcoBr,rre aKTKBr{ npecraBar Iia6ttar npr,r3HaBaHll aKo AoroBopeHr.rre npaBaBbpxy napHqHl'{re noroql{ or SlrHaHcoBVy aKTvtB He ca Beqe Baull.EHu mr,r ApyxecrBoro npexBapnu
$nuaHcoru.a aKTr.rB Ha rperr,r n'rla 6e: Aa raalpxa KoHTpo,r r,r,ru 3Haqr,rrerrHn prcKoBe Ll H3rouuor aKT[Ba.florynxure u npoAax6nre Ha rfuuaucoBu aKrwByr npu o6rvafinara Aefisocr ce ocr{eroBoarBar KbM AararaHa cAenKara' T'e' Aarara Ha Kotro Appl(ecrBoro e floeno aHraxtIMeHTa 3a noKyrll(a luu npoAax6a Ha
aKTr4Ba. @flHaHcoenre nacHBr,r npecraBar Ia 6rlar rpr,r3HaBaHll, aKo 3aAbnxe HrrATa Ha ApyxecrBoTo
onpeAeneHl4 B AOfOBOpa He ca Beqe BaJlLr!.HH, WV Ca OCBO6OAeHr.I tlJrr,r orMeHeHr,t.

@uttuucoeu oKmuBtr

lpyxecreoro x,racr'r$HIlupa cBot'Ire tpl.tHaucoeu aKrurBr.r B cneAHr4re KareFopr.rlr: ..:aenru (xpeararu) u
B3eN{aHIIt" ll "aKTrBI'{ Ha pa3nonoxeHue r{ :a npogax6a" (flpl.r,roxeHue 1x;;. K,racnQurau vrflTa e B
3aBucl'tMocr or cburHocrra I4 uenIITe (npeAsa:uaqeultero) ua Qunagconr.rre aKTr4Bn KbM narara HaTrxHoro lplrao6lreaue. prxoeo,qcrsoro onpeAen, x,racu$r.rxaquxra Ha $uuaHcoenre aKTr.rB14 Ha
apyxecrBoro KbM .rrarara Ha nlpBoHar{iL'rHoro InM npH3HaBaHe e 6anauca.
o6H'raiiHo apyxecrBoro npu3uaBa a 6anaHca cu ipuHaucoer4Te aKTl{BH Ha .,aarara 

Ha rbpryBaHe,, - ,[arara,
Ha Kotro ro e noeJlo aHraxllMeHT.lla 3aKy[I{ cborBerHl{Te Qnuauconu aKrr{BH. BcuqxH QuHaucoeu aKTr.tBH
ce oueHtBar no rtxHara crlpaBeaJl[Ba crofiuocr tutrcc npeKr.rre pa3xoAx no rpaH3aKu6rra.
Ot,lHaHcoenre aKrr4Br.t ce orrrncBar or 6a,ranca Ha Apyxecreoro, Koraro npaBara 3a lo,ryqaBaHe Ha
IIapI-{qHH cpelcTBa OT Te3!r aKTr.rBr4 ca r3TeKJr[, t4jru ca npexBbpneHr.r H ApyxecrBoro e npexBbpnHno
cbruecrBeHara qacr or pucKoBere H rroJr3rre or co6creeuocrra Bbpxy aKTHBa Ha Apyro ApyxecrBo (,rlqe).
Axo 4pyxecrBoro npoAbnxaBa na abpx, cbrrlecrBeHara rracr or p,cKoBere r{ [o,'r3'Te acoqr.r'paH, cr,c
co6crseHocma Ha aa.4eH rpaHc0epupax SuuaHcon aKTr.rB, To npoAbnxaBa Ira npx3HaBa aKTr,rBa s 6a,,raHca.',, Ho npn3HaBa cbrro H o6esne,{eHo 3albnxeHr.re (:aeu) 3a nonyqeHr.rre cpeAcrBa.

Kpedumtt u B3eMaHutr

Kpe'nuru H B3eMaHlul ca Heaept'IBarleuu QunaHcoBH axrr,rBu c $lrxclrpaHlr xnH ycraHoBHMH rr,,.rauaH6r, Korro
He ce Korl{par Ha aKruBeH na:ap. Te ce olreHtBar s 6a,'IaHca ro rqxHara aMoprs3lrpyeua croiHocr lpr.r
H3nolr3BaHero Ha Mero.ua ua e$exruauara JurxBa, HaMaJ"reHa c HanpaBeHa o6err{eHxa.Te3H aKTrjBr,r ce BKnroqBar
B rpyrlara Ha reKyull'Ire aKTI'lBll, KoFaro Mar)?r.{Terbr HM e B paMXHre ua 12 Mece[a u,ru a o6nqaeH oneparr{BeH
uliKbJr Ha apyxecTBoTo, a OCTaHIL]HTe _ KaTO HeTeKyrqu.
Tarn rpyla Sltuauconu aKrHBr.r BMroqBa: TbproBcxr.r v LpyrvB3eMaHH, or KoHTpareHrH r4 rperr.r nxua, nap*rHr.
cpe'qcrBa fi fiapl1rrHl'l eKBuBaJIeHrH or 6a,rasca (flpu,roNeHr.rr (n), (o)). Jl[xseHn.flr .rtoxon no '.Kpe.q1rure H
sleN4aHHtta" ce nplr3HaBa ua 6ara eSexrurHa nl4xBa, ocBeH npu KparKocporrHure B3eMaHr.rq ;1on 3 Mece(a,
Kb'IIeTo Ilpx3HaBaHeTo Ha TaKaBa nHXBa e HeocHoBaTeJ'IHo Karo HecbilIecTBeHo H B paMKuTe ua obgqatigure
KPe'quruu ycnoBl4t' Toii ce npe.lcraBfl B orqera 3a aoxoauTe, xua ,,QuHaucoeH (pa:xoru)/nplrxoau, HerHo.
Ha Aarara Ha BceKI'I 6a,raHc ApyxecrBoro oqeHtBa ruru caHacrbtryrJll,I cr1u'ugu o6croqre,rcrBa, Kor,rro
noKa3Bar HaII[qHero Ha o6exrusHl'l noKa3areJ"IcrBa, HtL'rarau{x o6esqeHra Ha Kpe.4[IT?rre I{ B3eMaHurra
(l lpHnoxeHne (Lu)).

(Dunaucoeu nscu6u
@uHancosure nac[Br.{ BK,,rrcr{Bar :aeruu (xpe.lurn), saguxeHrr.fl KbM aocraBquuu r{ lpyrlr KoHTpareHTr.r.
fltpeoHava,ruo re ce npx3HaBar e 6a,'ranca no cnpaBeAJl.rea croiiHocr, HerHo or npeKr4Te pa3xo.{n no

T3:|)1Yta' a nocneaBarllo - no aMoprl'I3llpyenaa crofsocr no Mero,[a Ha e$exrneuara rrr4xBa (llpnroxeHa.r
(n),(pt,(c).)

(x) .{aHr,qu Bbpxy ne.{a,.l6ara

[anlxrr Bbpxy rteqa,r6ara :a ro.{r.rHara BKJrror{Ba reKyrun u orcpoqeHr.{ AaHbq1a. ,{autx Bbpxy .,eqa!,r6ara cenplr3HaBa B orr{era 3a AoxoAHTe, ocBeH aKo He e cBbp3aH c'bc crarL4rr, KoHTo ce orHac{T AtrpeKTHo B Ka[I{Tara,Karo B To3r,r c.rrfrafi AaHrKbr cbulo ce npeAcraB, B KaflnraJ,ra.
TeKyullz-{r AaHbK ca oqaKBaHl'lre AaHbqHI{ nnaluaHl{-f, nrpxy o6naraeMara reqa,r6a 3a roAr,rHara, npflnararKa
AaHbr{Hure craBKLt B cu:la KbM Aarara ga 6alagca.
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OrcpoveHnar AaHbK ce Har{[cJrrBa Karo ce r,t3non3Ba 6araHcosu-r MeroA r,r ce orHact 3a BpeMenHure pa3nuKr.r

MexAy 6a,raHcoeata croftHocr Ha aKT[Br{Te r,r nacr,rBr,rre 3a UeJrr4Te Ha cqeroBo.{Horo ofiHTaHe ,r 3a AaHbqHLr

Uenu. CneAHI.ITe BpeMeHHH p€BnHKr,r He ce orqr4Tar: noJroxHTeJrHa perryra[ru{ HenpH3Hara 3a AaHbqHH qeJ]r.r,

3anp[xox,4aBaHe Ha aKTI,TBH vl nacnBt, Kouro He 3actfar cr{eroBoAHara wnv nar'Huna ner{a;I6a, KaKTo I,r pa3nuKl{

cBbp3aHr{ c HHBecTr,ruun B AbulepHr.l ApyxecTBa Ao cTe[eH, 3a KorTo ce oqaKBa, r{e HrrMa .Ila ce pe?Lnr43r4paT B

npeABHAI.rMo 6rAeule. Cyuara Ha orcpoqeHHr .qaHbK ce 6arupa Ha oqaKBaHara pearr43arllls xa 6araHcosara
cyMa Ha aKTr,rBa wui \acuBa,lpnrarafixll AaHbqHa craBKa, 3aKoHoBo npuera KbM Aarara Ha 6a,'raHca.

Orcpoveu AaHbqeH aKTuB ce npH3HaBa caMo .4o pa3Mepa, Ao xofiro e BepofiTHo Aa Bb3Hr.rKHar 6rAeuru AaHbqHx
neval6u, cpeuy KoHro Morar .[a ce npr4xBaHar Heu3rroJl3BaHr4 AaHbqHn aKruBH. Orcpovenu-ar AaHbqeH aKTr.rB

ce HaM€rJrrBa,rlo p€BMepa, ao KofiTo 6laeula r,rKoHoMt{qecKa H3ro,aa noBeqe He e BeporrHo Aa 6rae peanr43r.rpaHa.

(u) loxoAtl Ha aKultfl

OcnosHflre AoxoAr.{ Ha arrlr.n ce r43qucirrBar Karo ce pa3Aenl{ HerHara ne.ran6a wu zary6a 3a nepfioAa,
no,urexaua Ha pa3npeAe;Ienue MexAy aKuHoHepHTe, npr4Texareru Ha o6uxuosen[ aKurlu, Ha cpe,qHo-

npererr'reHlu 6poii ua AT,pxaHure o6nrnoseHr.r aKqnrl 3a nepnoAa.
Cpeguo-nperer,.reHr.ur 6poii axuulr npeAcraBJrrBa 6pom na abpxaHure o6uxHoeeHlr aKIII,rur B Har{iLnoro Ha

neplroAa, KopnrupaH c 6poa ua o6parHo r'r3r(yneHnre o6urHoseufi aKUVLI Lr Ha HoBou3raaeHuTe raKI,rBa npe3

nepuoaa, yMHoxeH no cpeAHo-BpeMeBr4rr $axrop. To:H Saxrop r.{3pa3rBa 6pox Ha aH}Ire, npe3 Korlro
KoHKperHr4Te aKqr{u ca 6u,ru arpxaHr,r, cnprMo o6unq 6po[ ua AHr{re rrpe3 nepuora.
flpn xanltra,rfl3auv*, AonbJrHureJ'rHa eMvcHA unn pa3Aenrue, 6porr Ha o6uxHoeeHuTe aKuHrI, Kouro ca B

o6plrueuue Ao Aarara Ha roBa cr6Hrue, ce Kopr.rrr,rpa, 3a aa ce orpiur{ nponoplu.roHzlJrHara npoMflHa e 6por Ha

o6fixHoseHllre aKur{u e o6ptuleuue raKa, cqKaur cr6ltrueto ce e cn)^{rl'ro B HaqaJ'Ioro Ha npeacraBenug gail-
paHeH nepuon

(q) CerneHrr

Orqeres cerMeHT npeacraBnflBa orrpaHHqr4M KoMnoHeHT Ha.rlpyxecrBoro, KoiiTo npou3Bex.xa o[pereneHx
npoAyKrn lrnr{ ycnyfx (6r.tuec cerueHr) HJrx npon3Bexaa orrpeAereHu nponyKrn vJrvycnyr\r B paMKHre Ha

ra.qeHa HKoHoMHqecKa cpena (reorpa$cxrl cerlreur), u xoiiro e o6eKr Ha pr.rcKoBe ii rroJr3r,r, pa3nuqHr.r or re3H

Ha Apyrflre cerMeHTI,r. fllpalruurur xprarepuii r.r $opuar 3a cerMeHrHo orrruraHe Ha ApyxecrBoro e 6arupau ua

6asuec cerMeHTr,rre, Kouro ca onpereneHn Ha ynpaBneHcKara ri BT,TpeurHo-orr{erHara My crpyrq?a.
HH$opnaauu-ara no cerMeHTr,r e npe.qcraBeHa Ha 6a:a 6r.r:nec cerMeHrr{ Ha apyxecrBoro.
Pe:y,rrarure no cerMeHTI,r, ceKTopHure aKTrrBI4 v nacuBr4 ca npflKo cBbp3aHHTe cbc cefMeHTa, KaKTo u re3u
Kor{ro Morar .qa 6baar pa3npeleneHlr Ha paryvrua 6ara.
Kanura,rosHre pa3xoAl,r (uueecrnuuu) no 6usHec ceFMeHTu ca Soplrr.rpaHr{ or pa3xoAr4Te r{3Bbprueuu npe3
nepHo.Ila :a npltAo6I,reaHe HJIII lr3fpaxAaHe Ha ceKTopHI4 aKTHBI{, Kouro ce orIaKBa Aa 6bAar LI3IOJIBaHI{ npe3

IIOBeqe OT e.rll{H neDHO.Il.

Eusnec cezfieHntu
Ifpouzeodcmso u mbpeosun c QapxatlezmwrHu npodyxmtt
OcHoeHr,rre npoAyKToBrr rpyrrr4, KoHTo ce pearri3rdpar or cerMeHra ca JreKapcrBa c peuenra u rexapcrea 6e:
neKapcKo npeafirlcaHr{e, xpaHr{TenHlr ao6aBKu, 116Ho-rr6o,reKapcKrr ttpo.ItyKTrl LI u]aMroaHII.

Ilpouseodcm+o u mbp?o6un c -uedtuluucKu KoHCyilomu6u

OcHosuure [po.rlyKToBn rpynfl, Kor4ro ce peaJrr.r3rrpar or cefMeHTa ca rr;racrr4pr4, MapneHH KoMnpecl{, 6llHroee r4

Mapnf,.

(ur) flpeueuKlt Ha pbl(oBoAcrBoro or onpeAe,'rsuo 3HaqeHne npr{ [pnJraraHe crreroBoAnara rro,rr{TrrKa Ha

ApyxecrBoro. Krto.{osH npu6nrtrure!'rHI| cqeroBoAHH oqeHKn l| IIpeA[oJrorreHHq c B[coKa HecI|rypHocr

O6esue*rxa

@ltHaucosu aKTHBrl

|Tuluxal\uw:a o6e:uegxa Ha Quuaucon aKTr{B Bb3HI{KBar, aKo cburecrByBar o6exrunnu Aoxa3areJ'tcrBa, qe eAHo
I,IJII{ rloBeqe ct6*.(Iug ca LrMaJrv HeraTuBeH eoexr arpxy oqaKBaHt{Te 6tAeulu naplrLrHn fiocrbruleHr,rr or ro3rr

I
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.JnnEDiCtqry
QnuaHcon axrlg. @HHaHcoBrrre aKTr,rBri, Kor.rro ca r.rHAnB[.{yanHo 3Har{HMIr, ce npoBepflBar :a o6eruesxa
caMocrorreJrHo. Bcrl.rxrl apyrrl QranancoBr{ aKTr,rBr{ ce o(eHrBar KoJreKTr,rBHo, pa3AeneHu Ha rpyntl ua 6asa ua

cxo.4Hr{ xapaKTepfl cTHKr,r Ha KpeAxTHlrrr pr,rcK.

3ary6a or o6esqeHxa ua SuxaHcon aKTr4B, orr{r,rraH no aMoprr.r3r,rpyeMa croftxocr, ce I,I3qucrtBa Karo pa3JII,IKa

Mexry HeroBara reKyua 6araHcoea crofiHocr u Hacrorurara crofisocr na 6laeu{ure flapruHlt [ocrbIrJIeHLuI,

reHepr.{paHfl or ro3!{ aKTuB, r.r Ar,rcKonTr4paHr,r c HeroBuJr nbpBoHaqiueH eQexrnreu JII,IXBeH flpoueHT. 3ary6ara
or o6esqenKa Ha HaJ'ruqeH 3a npoaax6a $uuaHcoo aKTr{B ce r43qr.{cJrrBa, Karo ce B3eMe noA BHI{MaHI{e

HeroBara reKyua clpaBeAnr,rBa 
. 
croftsocr. Ba,rancosara crofisocr ce Kopnrhpa qpe3 l.{3[on3BaHero Ha

KopeKTr,rBHa cMerKa, KbAero ce HarpynBar Bcr{rrKr,r o6el[eHxu, acryara ua rary6ara or o6e:uesxa 3a nepuo.[a

ce npr{3HaBa B orqera 3a aoxo.lure KbM apyrn pa3xoAu. B crryvaure Ha rrocJreABaIIIo Bb3craHoBqBaHe Ha

o6e:ueura ro ce nocoqBa KbM ap)Tr1 aoxoAl{ 3a cMerKa Ha HaMzlrreHr.re Ha KopeKTI4Ba.

BcnqxH zary6u or o6eruesna ce npr,r3HaBar B orrrera 3a AoxoAlire.
3ary6ara or o6e:uesxa ce BT,3craHoBrBa, aKo roBa Bb3craHoBf,BaHe Moxe Aa 6l.[e o6exruBHo orHeceHo KbM

cr6urue, craHzrJro cJre.[ Karo e 6wta [pri3Hara zary6a or o6elqesra.
Ilpu6lurure,rHara orreHKa :a :ary6lr or cbMHr,rreJrHu u uecr6upaeMr,r B3eMaHfit ce npaBl,t B Kpat Ha BctKa

rpuuaHcoaa foAr{Ha, KaKTo cJreABa:

Aua,rn:lrpar ce B3eMaHr4-qra B T.q. cpoK Ha noracrBaHe, npocpoqHe, I,I3no,l3BaH KpeAHTeH JII4MI{T or
KoHTpareHTa, KpeaurHa r4cropur Ha KoHTpareHra, $nHaucoalr orqeru Ha KoHTpareHTa.

HeQuHaHcoaH aKTuBn

Ba,raHcogara croi;iHocr Ha aKTHBtire Ha .IlpyxecrBoro, c I,I3KJIIoT{eHrle Ha orcpoqeHure AaHbqHH aKTHBH

(flpr.r,roxeuue (x)), ce npepa3rnex.la KbM BcrKa Aara Ha lr3rorBrHe ua 6a,tauca, 3a Aa ce flpeqeHu a€InH He

cbuecrByBar npr,r3HauH :a o6e:uesxa. B clyrafi, qe cbulecrByBar raKuBa npu3Haut{ ce npaBH npu6,rH:Hre,rua

oueHKa Ha Bb3craHoBLtllata ctoiiHocr Ha aKTr.tBa.

Mantepuannu 3snscu
B xpar Ha BcrKa Quuaucoea ro.r.hHa apyxecrBoro r.r3BbprxBa nperneA Ha cbcrotHuero s H3no,'t3BaeMocrra Ha

HiL'u,rr{Hrrre Marepr4anHare 3anacH. flpn ycraHoaflBaHe Ha 3ar7acv, Konro cb.lbpxar noreHunturHa BeporrHocr ,rla

ue 6r,Aar pe;Lrrn3r.ipaHu no cburecrByBauara ulr 6a.nascosa croiiHocr B c,'re.[BaurnTe orqergu nepHo.rln,

apyxecrBoro ru o6e:[eHrBa .lo HerHa pea.rru3r4pyena crofisocr, 3a uenra: pbKoBo.qcrBoro aHaJM3t4pa

o6pruaelrocrra Ha MarepnanHure 3anacr4, Karo npueMa MuHfiMaJreH npoueHr Ha o6ptulaeuocr, nor xofito
MarepuanHuTe 3alacu no,urexar Ha nperne.rl:a o6erqesxa. OcseH ToBa aH&.tH3br BK,rIloqBa c,'Ie.[HHTe reiicrsHt:

Qu:uuecxr.r nperne.{ Ha Marepr{anHLrA 3anac1'

KoHcy,'rrarlufi c oTfoBopHr.ruH Ha cB'bp3aHr.rre c npeAHa3HaqeHHeTo Ha 3anaca aupeKuHu;
npeanoxeHue orHocHo 6rAeuloro I,r3rIoJr3BaHe Ha 3aIIacI{Te B HanpaB,,'reHlrtra: B,'raraHe B

npoH3Bo-lcrBoro, npolax6a Ha 3anaca H.lr14 noBHueHa BepoflTHocr or HeH3flo,r3BaHe (,rlrnca na
no,rerHocr) Ha 3araca s 6l.qeue ttopartl BJIorueHIz noKa3areJlr4, Henpur.roxrlNroct u/u:tv. LI3Tt{qauI

cpoK Ha foAHocr;
cl6upane na unSopuauru 3a rrocreAHa na3apHa rreHa Ha npo6reuHure 3anacn.

HenamepuuTHu oKmuru
3a HeuarepltaJrHu aKTr{BH, Kot{To ntvrar ueAe$lrHr{paH none3eH xl{Bor H Kot{To Bce onle He ca foroBl{ 3a

n3IIo.r3BaHe, npu6,rurnre:rHara orIeHKa Ha BT,3craHoBnltara crofigocr Ha aKTuBa ce npaBI.I Ha BctKa Aara Ha

u3rorBrHe sa 6a.lauca.
3ary6a or o6e:qesxa ce npr{3HaBa Br.rHaru e c,ryuaii, .{e 6anaHcosara (npeuo*ra) croiiHocr Ha eAL{H aKrttB ILlr
rpyrta axTrrBrr, reHepuparua naplrqHr,r nocrr,ruleHr4r, qacr or KotrTo e roil, npeuuruaBa HeroBara Bb3craHoBI,IMa

croiiuocr. fpyna axrun[, reHeprrpaqa naputrHr.r nocrr,rureHur, e Hafi-uarrara Bb3MoxHa :a HAenrutpllurpaue
rpyna aKTnBH, KOflrO reHepupa napruHr,r noTor{r4, B foJrrMa cTeneH He3aBr,rcr,rMr{ oT Apyr[ aKTI,IBIT I{JI}I rpylln
AKTItBI,I.

3ary6n or o6e:uenxa ce npl43naBar B orqera 3a aoxoAr{re. 3ary6u or o6egqeura, orHacflulr4 ce Ao rpyla
aKTuBrr, reHepl4patq[ flapur{Hl{ noroqu, ce npr,t3HaBar raKa, qe nbpBo Aa HaMa[.ar 6a,'raucosara croiiHocr ua

rroJroxlrreirHara penyrarrnt [pu3Hara 3a ra3u rpyna (aoxoJrKoro HMa raxaaa), a flocne nponopquoHanHo Aa

HaMaJItBar 6araHcoeara croftsocr Ha Apyrure aKrI{BH B rpyrlara (rpynure). 3ary6r.r or o6e:qesxa Ha perIyraIII4rI

He ce Bb3cTaHoBqBaT.

.{

I\_

2l



MEAI.iKA AA
IIPI,IJIOXEHHT KbM fOAlllXHI4JI OHHAHCOB OTqET 3,{ 2008 r.

fl'V'ED'CA

-
3. nPHXOAT4

B xtundu neaa

flpuxoArl or npoAax6a Ha foroBa rpoAyKur.{t
flpuxo.ur or npoAax6a Ha croKu
flprxoar.r or npogax6a Ha ycJryrr.r

4. CEBECTOfrHOCT HA IIPOAAXEIITE

B xuryndu reea
Pa:xoAlr 3a M arep r.rttJ.rr,r

Pasxoan 3a BbHruHr{ yc,ryrn
ParxoAH 3a aMoprr.r3aur,tt

Parxoln 3a 3annarr,r

Pa:xo.(r.l 3a cour4aJ.tHr.r ocnrlpoBKr.r H Apyr[ corlr4iurHr.t pa3xoAr,r

Apyru p€r3xoar,r

Or,{erHa crofiHocr Ha npoAaAeHure croKr.r

Yee,'r I,rq eHr.rel(ualrale urae) Ha 3ar1ac Hre or npoAyKrllrr H

noryQa6puxaru

5. APyfH OIIEPATI,IBHI4 AOXOAH, HETHO

B xutndu teea
llpr.rxo4ll or npoAax6a na,{MA
Ea,raHcoea crofinocr Ha npoaaAegu AMA
fle.{an6a or npoAax6a Ha lMA
Ilpuxo.u,a or nponaN6a Ha Marepualn
Or,{erHa crofiHocr Ha npoaaneHu Marepr.rrutr

lleqa,r6a or npoaax6a Ha Marepuan[
@uHaucupaue

Br3craHoeeHlr o6esqeHxu Ha B3eNtaHrur

Apyru

6. PA3XOAH 3A IIPONA)KEI,I

B xulndu reeq
Pa:xoAu 3a Marepr.r€urrr

Pa:xo.{u 3a BbHrrIHlr ycnyrr.r

Pasxoalr 3a aMoprr.r3arlr4t

Parxonu 3a 3arurarr{

Pasxo.qu 3a coqua,'rnrr ocr4rypoBKr.r lr rpyrr4 corlua.trHlr p€Bxo.rlu

Apyru pa3xoArr

2008

14,924

181

27

2007

12,280

667

34
l5l?? r2,981

2008

5,924
JU

746

991

198

38

t24
858

2007
s 714

65

860

1,056

loz
l9

414
(4e5)

8,929

2008

169

(100)

2007

l8i
(30)

l5l
60

(21)

39

I

t4

69

79

( 10)

69

29
A

8

179 205

2008

6l
940
120

4)
ll

l14

2007

41

594

70

41

t2
88

1 ?O1

Putxodume 3u s'bHurHu ycny?u ocHorHo BK;rroqBar:
Per,rava - 537 x.le., TpaHclopr -204x. ln., MapxernHroBr.r npo) rBalur,- 75 x. ln.,3acrpaxoexu_ 7 x.
rn., flpeoo4r Ha Aol(yl!{eHraulu - 3 x.le.; (2007 r.: Pex.nava - 328 x. la., TpaHcnopr - 15g x. ne.
MapxeururoBll [po] {BaHus. - 9 x.ln., [peeoan Ha AoKyMeHrat\fia - l0 x. re., 3ac,rpaxonxu - 6 x.nn.)

846

-

22



MEAHKA AN .JINEDTCA

-

tlPHllOXEHHt KbM fOAHtXHHt OI.THAHCOB OTI{ET 3.4 2008 r.

7 . AIMI4HVICTPATI4 BH I,I PA3XOAI{

B xunndu reea
Pa:xoAu 3a Marepnanu

PasxoArl 3a BbHrrrur,r ycryrvr
Pa:xoAu 3a aMoprr.r3augt

ParxoAr.r 3a 3affraru
Pagxonlr 3a counn!'rHr,r ocurypoBxrl Il Apyrr,r coqraJrHr,r pa3xoar,r

Apyru pa3xonn

Pazxodume 3a rbvurHu ycnyzu ocHos*o BKJuoqBar:

Texyu{l Bb3Harpax.qeHHt

BHocxH no counanHo ocxr)?rBaHe
Haqt{c,reHraq 3a Henor3BaH foAuIIJeH orrrycK
Haquc,reHru 3a ocHrypoBKr.r Bbpxy orrrycxr{
CoquanHu npuAo6uaxn
flponurun 3a AbnrocpoqHn 3a.{snxeHr,t r 3a
o6e3ulereHr.lr np u neHctaoHHpaHe (llpu,roNenrze (22))

8. APyrU O[EPATr,rBHr4 PA3XOAH

B xutndil teea

O6es[eHxa Ha rrMorr{, MarrlrlHr.r l.r o6opyaraue B pe3ynrar Ha
npeolleHKa r{3BbpueHa npe3 Tehyrua foAxHa
O6e:qeHra Ha MarepriuuHr4 3a[acr{
O6erqenxa Ha B3eMaHr4t

O6esueHxa Ha uHBecrnurzr,r

Epax ua Marur.{Hr{ n o6opyanane
Bpax lr arep r.r aruu 3ailacvl

I

I
L__

fipyzume patxodu ocuoerro BKrroirBar: Wznoxln v nalanpil - 84 x.ln., KoMaHAr.rposxr.l - l3 x. rs.
(2007 r.: Vzlox6n r naHaHpH - 49 x. ny., Kouangupoexr.r _ 4 x. m.)

2007

l16
925
302

|,427
23s
188

3.416

A6osaueuftro noAAbpxaHe - 283 x.JtB., B r.q. oxpaga - I 12 x..ns , Haelru _ 204 x.tl., TeneQounr _ 4l x.,re.,
,{aHrx HerBI'txI{MI'I I4MorLt LI raKca cMer - 29 x.m.; (2007 r. Haelrn - 183 x.,ra., A6oHanaeHrHo noAjtbpxaHe -
158 x.,rr., Oxpaua - I l6 x. re., .{arux He,qBHXHMu r,rMorr.r u raKca cMer - 55 x.la., Te,reQonu-a - 5l x. ne.).

O d u nt o p c xu etz n ozp a crc d e n ua
PasxoAnre :a Qr.rHaucoa oAHr Ha roAr,nuHtur $ruaHcoa ofier 3a 200g r. ca B pa3Mep ua 22 x..un. (:a 2007 r. _
23 x. ,rn.)

,{pyzume patxodu ocuoeno BKJIIoqBaT: Bayrepr.r 3a xpaHa - 1 l5 x.;'ia., Elnorparuu .rraFrbug - l3 x.,re.,
KoNranrr.rpoexl.r - 3 x.la. (2007 r.: Bayrepu 3a xpaHa - 37 x.tn., EaHorparuu AaHbr{H _ l3 x.na., Kor'rasauponxn
- 2 x.,rn.).

quc,reHocrra Ha nepcoHrL'ra rsnr 31.12.2009 r. e243:aeru (xtna 31.12.2007 r.:2gg raeru).

Pazxo lu me 3s n ep co H&lc BKrror{Bar:

2008

ll5
782
322

1,674

241

282

193

2008

2,614

+Jt
76

l3
115

20

2007

2,376

491

87

l8
JI

6l
3,070

2007

2
.A

%

1 )1\

2008

104

)t
l0
49

JJ

47

300

23
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MEAI'IKA A.I
IIPI4T'IOXEH}Ifl K b\1 , - i,jH.\HCOB OTqET 3,4 2008 r

.Ui&.'.,' 
'- ':' 4* I

"' W1t''-'

9. @I4HAHCOBII PA]\O-III. HETHO
B xutndtr :eeu

(DHHancosrr npu\o-trr B T.rr.

llpllxo.utt or .-II i\B I r

flpuxo.lu or .rrBlr-reHrrr
floloxure;urr.r KvpcoBrr pa3.rrrKn

(DuHancoeu pa3xo.tr B T.rr.

Pa:xoAu 3a Jr[xBrr no SaHxoen:aeMu
Eauxoeu raxcn
Orpuqareluu K)'pcoBrr pa3-rrrKrl

OrrHancoen (parxoau)/ tlpuxoArr, HerHo

10. PA3XOAI{ 3A AAHT'4H
flpnruarn B orr{era 3a ^tloxo.lure
B xu-tadu ,teea

Putxodu 3s meKlu4u dauu4u

KopnoparrmeH AaHbK elpxy neuan6ara

Puzxodu 3a ompoqeHu darut4u
flpor.r:xo.t n o6patro flporBneHue Ha AaHr,rrHrr BpeNreHHr.r

pa3nI{KH

Haua,reuue Ha .{aHbr{Hltre craBxri

O6uro pa3xoArr 3a AaHburr

Odncrueuue ua etpexmueHqntu dsnzttfla cmaBKa

B xurndtt.ree a

lle.{an6a npe.f u AaHb ur,r

KopnoparureH .l.aHbx, 6a:upan Ha 3axoHoBara AaHT,qHa

Craera
Helpn:Haru pa3xo.tu 3a .taHbr{Hr.r uer'Iti

Cnlpranrl c yBe,'rrrqeHrie 38 x..re. (2007 r.: 20 x.ne.)

Cat,p:aHu B HaN{arreHrre- 98 r..-re. (2007 r.:nxua)
TpaHcQopuupaHe Ha Bpe\leHHa pa3Juxa B rlocrotHHa

ESerr or u3rroJr3BaHa :ary 5a npeHeceHa or npenxo,IlHa

fo.{uHa

Pa:xoa ga .qanlllrri (rrxoHorrrrs ). uerso

(8) (100)

(201) (e4)

(5.1)

-----------l1i0 

--]!8)

2008 2007

xlrJr. JreBa 'h xirlT. JeBa

1,363 1,466

(135) t0% (147)

(2)_

(113)
l14

2008

r89

2007

10
7

98

84

I

16

-2, J

140197

106

22

69

66

JO

38

20072008

o/t7

t

t0%

0.03%
(0.07%)

0.04%

(4) o.o4%

10

(5) 7.7v.

- (7.78%)

(r34) (l48)

11



N{EAIIKA AI
NPHJIOXEHI4' Kb\I ' ,Il OTLIET 3,A 2008 r.

I4MOTI4, MAIIIIIH lI II O EO P)'-IBAH E

B xtnadu.teca

Omqemna cmortHocnl

Ca,rAo x:slr I xuyapu2007

flpu.uo6urn
TpaHc$epu

Pex,'racutf uxaul4t Kr,M axrllBII

AbpxaHlr:a npo.{aN6a

Ornucaun

Ca,q^qo xrl{ 3l 4enerrarPu 2007

Ca,lao xru I *ryapu 2008

llpnao6uru
llpeo[enxa

O6e:qesxa
Tpanc$epu or aKTI{Bu .4l'PXaHl{

:a npoaax6a

TpaucQep or aKrrBI{ B rpoqec

ua npugo6unane

Ornr.rcattn

CanAo xlr,r 3l gererurpil 2008

.4.vopmuruquu u tazySu onr

o6ez4euxa

Ca,rAo xrn 1 myapu2007
Alropruaaqur 3a ro,4llHara

Ornucanu aKTITBIT

Pex,racnSnxauut K:sM aKTuBii

n:bpxaHr4 sa npogax6a

Ca,lAo rsnr 3l .uexeuepu 2007

Ca,'rAo xrv I ruyapn 2008

Auopru:auut 3a foAl{Hara

Pexracur!raxauuil or aKTI4Bll

abpxaHrl 3a rpoAaxoa
O6esueHxa

Ornr.rcasn aKTI{BI

Ca,rao xu,t 3l .qexeNaePu 2008

Ear0ucoe0 cmoitnocnt
K'srra 1 ruryapu2007

Krna I nryapu 2008

Krv 31 .uexeuepu 2008

Jertr u l\{au-rnHu, TpaHcnoprHn CronaHcrcu

Crpallr Cbopl,)I(eHufl lI CpeACTBa llHBeHTap

o6opyaeaue H apyru

Arcrueu e

npoqec Ha

u3rparq4aHe

9,600 12,143

- :\t

1,198 519

( 1,3 86) (3,214)

605 1,019

37 16

13 61

(e7) (40)

677 24,044
1,791 1,864

(1,791)
- (4,797)

(74) (361) (101) (2e) (6) (s77)
q ttR 9,041 457 67 | 20,534

9,338

/f

3,001

(1,129)

1,3 86

481

9,041
382

(461)

),/ t+

190

457

105

(3)

97

1,02'7

36

4;

67 | 20,534
/\\ | 1'\i

3,001

( I ,599)
4,797

(67r )

(45) (80e) (40) (61) (e61)

1 3,1 07 I 1,61 1 616 1,036 7 55 21 .125

) 1-7)

340

(6ee)

8,588

621

(342)
r1 0ig)

388

54

(e5)
(5e)

780

t2l
(28)
(3e)

1 2,1 28

1,142

(465)
(3,836)

2,013 5.828 840288 8,969

2,073 5,828 288

384 530 50

699 3,039 59

(5e2) (216) (2)
(34) (712) (25)

840

80

39

(66;

8,969
1,044

3,836

(870)
(837)

2.470 8.409 370 893 t) 1t)

1.228 2t7 239 677 1 1 ,916

7.325 3,213 r87t69 611 1 1.565

L+.98i

t5

r 0.63 7 3,202 246 143 7_5 5



MEAI,IKA AA
IIPHJIOXEHHI KIM |OAHIIIHHfl OI,IHAHCOB OTI{ET 3.A 2008 r.

.JIwEDICA-r
Kru 31 .12.2008 r. gurrorpafiHr.rre Marepr{aJrHr.r aKrr{Br,r Ha apyxecrBoro BmrcqBar: 3eMLI Ha crofiHocr

3,609 x.ne. (31.12.2007 r. - 608 x.rs.)

Awmueu, is.,loilceHu xtmo ofetne.teHun no 3ahnilceHun
flo uHsecruul4oHHr.r KpeAr.rrn H oBbpApaQT B eBpo, lo,ryr{eHu or "PaIQafireH6aHK" A,{, npyxecrBoro e

f{peAuno r{rroreKa Bbpxy 3eMr.r H crpaAa (uex ga [peBbp3or{Hu Marepr4zuru "Enpotrleg") u 3iulor Ha

crepr{nr43arop c o6ura 6araHcoea croiiHocr Ha aKTr{Bure 2,412 xvn. JrB, pa3npereJreHa KaKTo c,'teABa:

o 3eMq - 90 xu,r.nn.;
r Crpaaa - 2,179 xKr.,rIB.

. Maur4Hr.r - 143 xra,r. rs.

Hunutuo MtopmnupaHu aKmuBu e ynompefa
Arruen c orqerHa crofisocr 1,747 xun. JrB. ca HarrbJrHo aMoprrl3npaHlr, Ho ca ou{e a ynorpe6a.

Eanuncoes cmoilnocm Ha oKmu6u no KlacoBe, HenpeoueHeHa cmoiluocm-
o 3enu r{ cfpaAll - 7 ,57 5 xruI. JIB.

o MauruHu, cbopbxeHxq H o6opy.r,aaue-2,970 xKJI. JIB.

o TpaucnoprHll cpeacrBa -229 xu:t. rs.
o CrouaHcrlr uHBeHTap - 742xun. ne.

I CoQryep - 362 xun. ffi.
o flaresru r,r Jrr{ueH3r.r - 787 xra,'r. rs.
. Pa3xoau ra npllAo6aease - 204 xlur. J'rB

Pa:xoar.rre ra npnao6uoaHe Ha .[r,rrorpafiHu Marepr4anHr4 aKrr.rB]r runr 3l AeKeMBpH 2008 r.exn]oqsar:

r Maurunn r4 cbopbxeHnq Ha croilHocr 755 x.re. (31.12.2007 r.: MarrrrlHr.r rr c]opbxeHnr ua crolsocr 67 I

x.ln.)

llpe: 2008 r. ApyxecrBoro Bpbula o6parno B HereKyrrlr.rre cu aKrr.rBr{, B rpynara Ha "ultotn, MauuHLt rI

o6opyanane", aKrr.rBu c 6a,raHcosa crofisocr 961 x.,rr., Konro npe3 2007 r. ca6usru x,racuQuuupaHr{ B rpynara
Ha "aKTLrBI4 AbpxaHr,r :a nponax6a". B ycloer.rrra Ha r(pr{3a apyxecrBoro He e yclrno aa ocbulecrBu TrxHara

npoaax6a H rlt Bpbula o6paruo B Herehyull4Te cI{ aKrHBI,t no 6araHcosa crofiHocr KbM Aarara Ha

uacuQttuupaHero IrM KbM fpynara ua "axruBr.{ AbpxaHr.{ :a npo4ax6a", HaMa,'reHa c aMoprr.r3auuu or ra3r,r .rtara

Ao .uarara Ha 6a,raHca (flpu,roxeHue l7).

26
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MENI,IKA AA .JINEDTCA

-

IPI4JIOXEHH-{ KbM |OAHIUHHT OT4HAHCOB OTqET 34 2008 r.

1 2. H EMATE PI,TAJIHI4 AKTI,IBI,I

B xurqrn ,'tesa

Ca"'rAo Kbv I nuyapu2007

IIpn,qo6urr,r

Tpauc$epn
OrnlrcaHr.r

C-no xlvr 3 lAexeuyptr 2007

Ca,rao mlr I ruryapn 2008
flpnao6uru
TpaHcQepu

Ornncauu

C-Ao rru 3l aereuapH 2008

A.uopmuza4uu u tozy1u om o6ez4enxa
C-,qo rclu I anyaplr 2007
Avopruraqur 3a roAuHara

Ornncanu

Ca,uo rrlr 3l aerelrspr 2007

Ca"'r.qo KbN{ I nryapu 2008
Anroprusar{Hr 3a roAr{Hara
Ornucaul.r

Ca,r.lo ruru 31 aexer,lnpu 2008

Eutancoea cmoitnocm
KrHr I ruyapu2007

Kru I rnyapu 2008

Kt,u 3l aeneuepr.t 2008

CoQryep flareHrn u
JI|{UEH3H

Arcrusll s
npouec Ha

npHAo6lraaHe

06uro

650 110 590 1,350

190

658

35

(7)

202

)/
655

660

118

(6ss)

|,520
210

.|

686 9t4 tzJ 1,723

201 J+

26

(11)

235

90

(l l)
49265 JLq

265 49

66 78
J l+

144
{7) Q)

J JL+ 127 451

590 I,l l5
393 153 660 1,206
362 787 t23 | )1)

3l aerceerapu 2007

76449

I3. I,{HBECTTIWV B AbIIIEPHH NPYXECTBA
B xutndu reea o/o ua 3l4erceunpu 200g

yqacTrre

MeAuxa 3apane EOOA
KPE OOA
B m.q.: omqemHa cmoiiuocm

o6en1eurca

100 Yo

99%
5

611

660

(1e)

6t6

,{pyxecrnoro e BbpHano o6paruo B HereKyxrr{Te crl aKTr,rBrr npr{TexaBaHara or Hefo ,uHBecrr'urur n KpE OO[,
Korro KbM 31.12.2007 r. e 6nra uacn$uqupaHa KbM rpyrrara Ha ,.aKrrBr.r 

AbpxaHr.r :a npoAaN6a,,
(flpu'roxeHue l7). flpn'runara e, qe BbnpeKr.r aKrr.rBHoro ii npeA,rarase, Haclbnrr,rara $ruaHcoea Kpma e
npoMeHl'lna croIIaHcKlITe I'l I'IHBecrI,ITopcKIrre ycnoBrrrr B crpaHara r,r He e MorJro rf, Aa ce peaJ,rr.r3upa B paMKr.rre Hal2 ueceqa, or ueiiuoro r,racraQuqr.rpaHe B ra3r4 rpyna. Ana,rlrzupaftxwo6craHosxaru p"no"o4rr"oro Ha
ApyxecrBoro e npeUeHnno, qe HrrMa cnr)?Hocr oruocrHo 6lAerqara npoAax$a Ha cBorra HgBecrgutur Ha
pa3yMHa na3apHa lreHa, [opaan Koero B 2008 r. r Bpbrrla B HereKyrrlrrre cH aKTrrBr,r KbM fpynara.,rrHBecrr4rr[r,r B
AbxlepHr,r ApyxecrBa".

52

52

(12)

130

(s2)
(8) (20

L
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IIPHIIOXEHHJI KbM |OAHIIHI4T OHHAHCOB OTqET 34 2008 r.

I 4. MATEPHAJIHH 3ANACI4
B xuradu neea

Marepua,rn
Hesaarpureuo rpor.r3BoncrBo r{ rro;ryQa6pr,rKarrl

flpolyxuua
Croxu

Ha,rH.{Hr4re Marept4iL'II{ BK!'IIoqBar:

B xtnndu.ryeea

OcHoeHri npoH3BoacrBeHr.r Marepr4tllI]I

Cnolrararelur,r Marepr{anH (olaxoauuH)
Perepeuu uacrl.r

Au6arax
Apyrn Marepr4a-rfi

Ha,rlt.I Hara np o dy rc4u.n BrrrrrcqBa:

B xutndu teea

rro ocHoBHH rpyntr
Meau[uscru x3.rlenht

JlexapcreeHr,t nporyKrH

Apyru u3nerr4r. - rrraMnoaHfl, aBToanreqKr.r, xpaH. ao6aBKu

15. TbPIOBCKI4 H APyr[ B3EMAHr4fl

B xtnndu -teaa

BreMaHu.a or nponax6l.r

O6e:qeuxa Ha B3eMaHrur or npoAax6r{
BleNraHlu or cBbp3aHH nr4qa

flpeAocraeeHu aBaHcrr u npeAnnauaHr,rt
O6e:rlenxa Ha B3eMaH?rr or npeAocraBeHlr aBaHcrr

Aanruu 3a Bb3craHoBtBaHe

[pyrvr

3l aerenrapu 2008 3l aexenrepr 2007

2,109

252

1,359

t42

1,07 |

1,066

1,351

r54
3,862 1 64)

31 .qereMepH 2008 3l aereilrspu 2007

1,741

265

58

l8
27

659

zoJ

65

l9
65

l,071

3l .sereN{epu 2008 3l aerelrapn 2007

109

929

348

82

960

268
123

I,359 1.351

flpo.uyxqltrra rru 31 .{exeunpr, Kotro e na o6uta crolisocr 1,359 x. JrB. e orleHeHa KaKTo cre.rlBa: ro
ce6ecrofiuocr 1,359 x. ne. (3 1.12.2007 r. - npoAyKufl-s Ha o6ua crofiuocr 1,351 x. J,rB.: B r.q. - no
ce6ecrofisoc'r 1,344 x.,TB., rro HerHa peut{3upyeMa croiuocr 7 x. ,rn.)

Kua 31.12.2008 Marepu?Lnure H croKr.rre, Korrro ca ua o6ula crofiuocr 2,251 x..nB. ca oueHeHH KaKTo
cnelBa: no AocraBHa crofiuocr -2,203 x.nB.; no HerHa pezLnr.r3upyeMa croiiHocr - 48 x.rs. (3 1.12.2007 r. -
Marepr,ttLrr,t tr croKtr na o6ula crofisocr 1,225 x.nn. ca orreHeHr.t no; rro aocraeHa crofiuocr _ l,llj x. JrB., no
HerHa pe€L'ur3r4pyeMa crofiuocr - 48 x. ne.)

31 aereMspu 2008 3l aerceMeprr 2007

2,886
(r68)
1,053

438

(20)

74

9

2,259
(178)

1,208

483

(23)
68

12
A 111

t

I
L

829

28
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I6. TIAPI,TqHH CPEACTBA I,I IAPI4IIHI4 EKBI,IBAJIEHTI4

B xutadu reaa 31 Aereruapu

flapu a 6pofi
fiaprl n pa3rrnaularenHr{ cMerKr{

2008 3l aereMspu 2007

l2
865

II
291

877 302
flapnvHure cpeAcrBa B pa3rrnaxlareiHn cMerKn ca B cneAHr.tre BlrAoBe BaJryra KaKTo cJreaBa: eBpo - 154 x.,rn.,
ularcKx AonapH - 46 x.,rn., JIeBa - 665 x.ns. (31.12.2007 r. - eBpo 113 x.la., luarcKr.r Aonapn - 8l x.;re., ,rena -
97x..trn.)

17. AKTI4BI,I AbP)IGHI4 3A rIpOAfiI(EA

Ktu 31.12.2007 r.ApyxecrBoro e 6ruo x,racuQnuupano KbM rpynara "aKruBr abpxaHu 3a [po.qax6a"
CJIENHUTC CBOU AKTI,IB}I:

. uHBecruuutra cI{ B AbulepHoro Apy)KecrBo KPE OOA c 6a,raHcoea crofiHocr 660 x. re. flpe:2007r.
ro e 6lr,ro aKrHBHo aHraxfipaHo c rl'raH 3a HeiiHara npoaax6a (flpruoxeHae l3);

ItMorl.I, MaITIHHI{ l.t o6opyaraHe c 6anascosa crofiHocr 961 x.rg. flpe:2007 r. ro e oqaKBa,to
6a,'IaHcoaara unt croftsocr aa 6lAe Bb3craHoBeHa rrpe3 cAeJ'rKa :a npoaaN6a. (flpu,roxeHne I l).

I8. COECTBEH KAIIHTAJI
Oc noe e n aK4uo H ep e H Kanum&l

B 6poii ax4uu

Llzna\esu rt,u I rnyapn
HonoelrurnpaHfi axIlr,rH

O6parHo u3hyfleHn aKuuu

I4gAa.4enu K'bM Kpar Ha nepuo,4a

Kru 31 aexer'lepl.r 2008 rolrzna ar(urroHepHr.rrr
axquu (31 AereNrepr 2007 ro.quHa:326,079 6p.).

PerncrpupaHn nolrMeHHH aKurrlr

3l AexeMspn 31 .qexeMspu 2007

2008

326,079
9,733,067

9,544

10,069,690

326,0'19

326.079

Karu{TaJr Bruuor{Ba 10,068,690 6por o6uxnoBeHu rro[MeHHu

Bct{.{rlt aKl1uu ca c HoMI{HaJI or 1 ,res.

Ax4uonepu
".{oreplre Kantlta,q" A,{ xoHrpo,rupa Ma)r(opnTapHrrr rraKer axuuu Ha apyxecrBoro Karo rpurexaBa
8,406,210 6poa axqnr uila 83.49yo or aKur4oHepHru KanuraJr xr,u 3 I /r,eKeMBpl{ 2008 roluna.

Apyrlt aKIIHoHept{ npnrexaBar 16.51% or aKrlr4r{re Ha ApyxecrBoro, B r.q. AbpxaBuoro y{acrrre B nr{rrero Ha

MuuucrepcrBo Ha [rKoHoMr.rKara e B pa3Mep ua 0.02 %o ct c 2,340 aKuriu.

flpllreNare,u.{Te Ha o6ttrHoeeull aKrluu I,IMar rlpaBo Ha AIIBTTAeHT r{ Aa rnacyBar c eAIIH rJlac 3a BcrKa aK(IUI,
Koqro npurer(aBar, Ha o6lrlHre cl6pauux Ha ApyxecrBoro. Bcnqxr aKurilr ca paBHonocraBeHr,r ro orgo[IeHr4e
HA OCTATbq HHTC AKTI,IBH,

29



MEAIIKA AN .JIMEDTCA

-
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tDoud Pezepeea
. 3axoHoBlr pe3epBn no peaa ua T3 rurrl 3l

pe3epB rrpeAcraBn.rrBar 26.7 %o or ocHoaH[,
cbrJracHo ycraBa sa,.Meauxa" A,I[.

AeKeMBpx 2008 roluua, Korrro 3aeAHo c npelrufiuu_a
Kaflr,rT€ur, KaTo e AocTurHaT pefjraMeHTl,tpaHr{r pa3Mep

rIpeMIreH pe3epB, xofiro npeacraBrflBa pa3nnKaTa MexAy eMucHoHHaTa r,r HoMHHaJrHara ctolHOCr Ua
LBraAeHLr aKur4ll [pe3 1999 r., Korro e B pa3Mep na 1,170 xrur.JrB., KaKTo r{ nonyr{eHara pa3nr4xa trpn
npuruIrcqBaHe Ha onepauHrlra no o6parHo H3xynyBaue sa co6crBeHr{Te aKuar.r npe3 lr. Qeepyapu2008 r. B pa3Mep ua 1,077 xrrrr.rrB.

B npeoqen-oqeH pqeps e npeAcraBeH pe3yJlrarbr or r.r3BbprxBaHr,rre rrpe3 npeAXoAHn roAuHu npeor{e'Kr.r
CbTJIaCHO CqeTOBOAHOTo 3aKOHO,laTer'lCTBO, KaKTo I{ npeOUeHKI{Te npe: 2002 r., 2005 r. lr 2008 r.
flpeoleuluHnJlT pe3epB ce [pI'r3HaBa Karo Hepa3npe.4eJreHa ne.{a,r6a cneA r,r3BaxAaHero or ylorpe6a Ha
CbOTBCTHfl' AKTI,IB.

Clr,racso 6l,rrapcroro 3aKoHo.IlarencrBo, npeoueHbrrHr4rr pe3epB $oprraupaH or npeoueHKara Ha
Ar,rrorpaftHlrre MarepuaJrHfl aKTIBH He Moxe Aa ce pa3lpeAen, 3a A[Br{neHTfi.
Cyuara Ha npeolreHbr{Hut pe3epB He BIs'I}or{Ba peB&'ropn3aur,rrra H3BbprueHa Ha 6ala nocrauoBJreHr,re Ha MC
npez 1997 r. B pa3Mep ua 4,313 x. nB., Bbpxy Korro 3a qenfire Ha .qaHbr{Horo o6rarase He ce .{bJtxr.t, a u B
6r.qeqe cblqo HtMa aa ce Abnx' KopnoparflBe' AaHbK, cborBerHo He e HaqrcJreH H orcpor{eH naHbr{eH
nacl'tB' Ta:u pena,ropH3a(u.tl e noKa3aHa B Hacrorrur4r orqer Karo npyrr.r pe3epBn. B npe,uurHure cr{ orqeru
ApyxecrBoro e IIoKuBBa,rlo peBaropH3aqbrra Karo npeoqeHbrreH pe3epB, Karo 3a cpaBHlrrenHr.t ueJlr,t B
Hacror urut orqer e I,r3BbpuleHa cborBerHara pex,rac u$uxaqltr.

ilpeoueuxara Ha I'IMorl'i, MaIxl4HH N o6opy.unaHe 3a ct\,rerKa Ha npeoueHbqHnJr pe3epB B pa3Mep na2,374 x.nn.,
ce cbcroH or [peoqeHKa Ha I'rMorH, MatxHHI{ a o6opyanaue B pa3Mep Ha 3,00 I x.JrB. H o6eluer.rxa Ha HMorH,
MaunHr{ r.r o60pyaeaHe 3a cMerKa Ha npeoueHbqHHq pe3epB B pa3Mep ua 626 x.rs.

Cpeano npereFneH 6poii axqHu

Herua leqa,r6a la ro.qsHara (BGN'000)

OcuoeeH AoxoA Ha axura_a (BGN)

2008

7,634,629

0.16

2007

326,079

1,3lg

4.01

3HaqHrersoro yBenneHr,re ua 6pox cpeAHo flpererneHn aKqr{u npe3 200g r. e B pe3ynrar Ha yBenr{qeHllero
HA OCHOBHI,IJI KAII,ITUL'I.

{
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r 9. 3AAbJIX(EH[4[. 3A. BAHKOBI4 3AEMpI

Kru 3l AeKeMBpI{ 2008 roarEna ApyxecrBoro HMa crurtoqeHu ABa aoroBopa 3a uHBecrr,rurrouHr4 Kpe,rrurr.{

npil cneaHr{Te ycnoB[r:

!,rnrocpovHll 6aHxosn 3aeMrr B eBpo:

,{oronopeu pa3Mep Ha KpeArra: 196 x.na. (100 x.erpo)
flaAex: 25 ruryapr.r 201I r.
JllrxaeH [porleHr: Tpuveceveu EURIBOR+ 2,g5 nyurca
O6e:neqesue: AKTr4Bl4 c'bc c,.re.{Hure 6a,'raHcoe[ cr-crr4:

crpaAa: 2,179 x.tru.
geMq: 90 x.re.
MaurrHa: 143 x.rs.

IJer Ha KpeAr.rra: 3a:alyuynaue Ha HMorr.r, MaurHHH ll o6opyaeaHe

Eurancoeu cmoilnocm 3I dexenepu 2008 3I dexenepu 2007

BGIV'OOO BGIV'000

llb.leocpouHq uacm

KpamxocpouHq qacm

06uro aMopru3Hpyeua croiinocr:

ub;rzocpoqHa vacm

KpamxocpovHq vacm

06uo aMoprr{3rrpyenra crofi uocr:

69

67

136

.{oroeopeH pa3Mep Ha Kpear.{ra: 1,173 x.na. (600 x.erpo)
flaaex: 25 rrlapr 2010 r.
JIuxseH nporleHr: Tpu:ueceveu EURIBOR+ 2,g5 nl,urra
O6erne.{eHue: AKrr{Bu cbc cJrenHr.rre 6a,'raHcoeu cr-crr4:

crpaAa: 2,179 x.m.
:enrq: 90 x.,.rg.

Maur4Ha: 143 x.re.
I-{e,r ua KpeAlrra; 3a:axyrryeaHe Ha r.rMoru, Ma[rHHr4 n o6opylaaHe

Euzaucoea cmofiuocm 31 dexetepu 2008 3I dexe-vepu 2007

BGN'OOO BGN'OOO

582

581

JdJ

582 I,169

Klu 3l AeKeMBpI,r 2008 ro.qr.rHa apyxecrBoro uMa cK,'rrcqeH aoroBop :a 6aHxos oerpapa$r B eBpo

npfi cneAHI,tTe ycJloBl'tt :

,{oroeopen pa3Mep Ha Kpelr,rra: 293 x.m. (150 x.enpo)
flanex: 31 lrapr 2009 r.
JfrxeeH npoueHr: Tpniveceueu EURIBOR+ 2,50 nl,Hrra
O6e:ne.reu[e: AKT[Br4 c6c cJreAHr.rre 6anaHcosn cr-crr.r:

crpaAa: 2,179 x.ns.
:errrr: 90 x.rre.

MarrHHa: 143 x.ns.
I-{en ua KpeAr.rra: O6oporHlr cpeAcraa
Ea,raHcosa croiisocr: 155 x.fls. (79 x. enpo) (31.12.200l. r. runa)

JI



MEAUKA AA
IIPHJIOXEHHI KIM TOAHIIIHI,i! OT4HAHCOB OTqET 34 2008 r.

.JlnED|CA

-20. TIAC14BH IIO OTCPOTIEHI,I,IIAHbUII

Orcpoveullre AaHbqHH aKrr.rBr{ u ilacvBu rrlr 31 AeKeMBpr.r 2008 u 3l 4exeuapu 2007 ca Bb3HKKHurnfi no
orHoIIIeHI{e Ha cneAHHTe 6a,raHcosu no3llurt.t:

B xuwdu neea

hlrorlr, Marrrr4Hr,r n o6opylaaue
B:euasur
Marepaa,rHa Sanacrl

Haq uc,reHLt-fl 3a Het43rIoJr3BaHH

oTnycKr,r

HaqucreHue Ha 3aAbJrxeHur 3a

o6e:ulereuu-q 3a rreHcr.toHr.rpaHe

Haquc,resu npoBr{3nr,r :a 6onyclr
VHsefiuut4v
Hergu orcpoqeHH flacHBr.r

3l aerenspu
2008

Axruen llacunu
16 (s2s)
26

6-
9-

3l Aeremepu 3l aexenaapu 3l aercenrepu

2007 2008 2007

AxrIasa flacus[ Heren pa:uep Heren pa3Mep
7 (343) (sOe) (336)

32-2632
2-62
ll - 9 ll

2222 z)

l6
5

16 15

5-
l0l (s2s) 89 (343) (424)

fieuarceuue Hs omcpoqenu danr4u n nepuoda I nuyapu 2008 - 3t dexexepu 2008

l5

(2s4)

B xutndu.teea

I4l,roru, Mauruurl l.r o6opyaaane
B:eNraHH.s

Marepua,rul.r 3anacH

Ha.ruc,'IeHHr 3a HeH3nor3BaHr,I

oTnycKH

HaqucleHne Ha 3aAbJ'txeHufl 3a

o6esuleteuirr 3a neHcr4oHHpaHe

Haqlrc,reun npoBn3r,u{ :a 6onycu :a
2008 roauna
I,Iunecruquu

Orcpoveun AarrbrlHr.{ ract4Blr

Canqo Kbru flpurHaru n

I nnyapn 2008 orqera 3a

AOXOAHTE

(336) 64

32 (6)
1At+

ll (2)

22 I

15 I

-)

llpurHarlr a

KANHTAIA

Ca,rao runr

3l aexenrapu 2008

(237)- (s0e)

zo
6

9

l6

5
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tJlnEDtcAry

,{eutcenue ils omcpoqeHu daHbqu 3a nepuods I nuyapu 2007 - 3I dexeuepu 2007

B xuwdu rcaa

Lluortr, MarrtuHr,r l.r o6opygaaHe
B:eNraHrq

Marepua,rur.r 3arracr.r

Haquc,renuq 3a Her{3noJI3BaHI,l

oTnycKr.r

Ha,ir4c,leutle Ha 3aAbn)r(eHllt 3a

o6egqerenlu 3a rreHcr.roHr.rpaHe

Ha,{uc,.IeHLr npoBH3HH :a 6ouycu :a
2007 rotuua
3ary6u 3a npeHacrHe

Orcpoueuu AanbqHr,r ttac r,rBr,r

n; (l rll

Ca.nao run
I nuyapn

2007

flpurxaru a

oTqeTa 3a

aoxoAHTe

flprruaru e

Kanr{Ta,ra

Ca,rao rrru
3l Aereil.rspn

2007

(405)

55

9

8

19

69

(23)
(7)

J

J

(336)

JZ

2

ll

22

t)

(200) (54)

Haquclesllgra 3a AbnrocpoqHu 3atr't rxeHrlt Ha nepcoHiLrla BK!.rIoqBar:

Pa:xoA 3a Jrr{xBr,r

Pa:xoA 3a rexynr cra)K

Hersa aKrloepcKa (neva,r6a)/rary6a, npu:uara npe3 rreplroAa
O6uro

(2s4)

IIpu onpeae,rrHe Ha reKyruur lt orcpoqeHr,rre naHbrru, apyxecrBoro e Bb3npHeno 3a cqeroBoaH a 6asa, tazu,
Korro e oflficaHa B cqeroBoaHa rroJrHrr{Ka (flpu.noxeur.re (x)), (flpnroxeHue (g)).
flpu,roxeHara npl{ r,r3qr{cneHr4e Ha orcpoqeHure aaHT,url n-ru 3 1.12.2008 r. .laHr.rHa craBKa e ra3u,
o[peAeneHacrc3axoHa3aKopnoparr.rBHoronoAoxoanoo6,raraHeBpa3Mep nal0yo(31.12.2007 r.: l0%).

21. 3AAbIXEHr,r.fl 3A OEE3UIETEHH.ff npu TTEHCnOHL{PAHE

,{l,rrocpovHllre 3aAbrxeHlur KbM nepcoHaJra BKJI}oqBar Hacrorluara crofigocr Ha 3a.tlbJTxeHueTo Ha
ApyxecrBoro 3a r43flnauraHe Ha o6e:ulereHr4rr Ha Haerlrr nepcoHan rulr 31.12.200g r. npu Hacrb[BaHe Ha
rreHcuoHHa Bb3pacr. clr:racHo Ko.{exca Ha rpyAa BceKu cnyx[rer ]rMa npaBo Ha o6e3ulereHr4e B pa3Mep Ha
gne 6pyrHu MecerlHll pa6oruu 3alraru nptl neHcuoHr,rpaHe, a aKo e pa6oru,r npu cbrrtru pa6oroaare,r nper
IIocJ'leAHI'lre l0 roauulr or rpyilloBl,ut My crax, o6e:urereHuero e B pa3Mep Ha 6 6pyrnu MeceqHu pa6oruu
3annaTr KbM MOMeHTa Ha [eHCr4OHUpaHe.

3a onpe4e,r.rHe Ha re3I'I 3aAuxeHI,It apyxecrBoro e HanpaBr{no aKTr.oepcKa orIeHKa, Karo e noJr3Ba,.ro

yc,ryrlrre ua cepruQuq[rpaH aKrloep. Ha 6a:a Ha u3rorBeHrur or aKTroepa aoKnar e olpeaeneHo 3a,rbJrxeHne
s 6anaHca xur 31.12.2008 r. s pa3Mep ua225 x. m. (31.12.200i r.:220 x. .rrn.).

2008
ta
IJ

9

2007

IJ

30
(2) (2)
20 4l

JJ



MEAI{KA AA
|IPhJIOXEHH! KbM |OAHIUHHI AHHAHCOB OTqET 34' 2008 r. -Y'EDTLA-r
H3ueHeuuero Ha npr,r3Haroro B 6araHca 3aAbrxeur{e Ha ApyxecrBoro 3a }r3rr,,raruaHe Ha Ae0llHr4paHr,r Aoxoar.r
nepcoHala npn rreHcr,toHr,rpaHe e KaKTO CneABa:

Ceraursa crofiHocr Ha 3aAbnxeHvATa Ha 1 myapu
Helpu:uara aKrroepcKa tary6a ua I rnyapu
3aAurxeune [pu3uaro s baraHca ua I auyapn
Parxog, lpu3nar B orr{era 3a AoxoAHTe 3a nepuoAa
fl.nauaHu.s npe3 nephoAa

3aaraxeuue [pu3Haro e 6aranca ua 31 AereMspu
Henpn:uara axTroepcKa :ary6a ua 3l gexeunpu
Ceraursa crof Hocr Ha 3aAbrxeH v;rra Ha 3 I aexeNreou

H:lreseuuero B cera[rHara croiiuocr Ha 3anbnxeHr{rrra KbM nepcoHa!'ra
aKrloepcKara (neuan6a)irary6a e xarro cneABa:

Ceraurua croiisocr Ha 3aAbJrxeHnqra Ha I nxyapr.r
Pa:xoA 3a Jrr{xBr4 3a neptroAa

PasxoA 3a rehyilI crax 3a nepr4oAa

flraulaHu-q npe3 nepr{oAa

Axrrcepcxa rary6a/(neva,r6a) :a nepuoaa
Ceraruua crofiHocr Ha 3aA'bJrxeHuero Ha 3l aereurpu

22. TIrPf OBCKII H APyf I,I 3AlbJI)(EHH.fl
B xutadu teea

3a.{l,rxeHuq KbM AocraBq[u[
3arl;rxeHu.q KbM cBT,p3aHu nv\a
3aAr,rxeHlr-s KbM nepcoHiura

3aAbrNeHlu rrM o6ulecrseHoro ocuryprBaHe

3aauxerurx xur 6rcnxera

Apyru 3anbnxeHut

rlpu neHcHoHVpaHe il onpeAenrHero Ha

31.12.2008
236
( l6)
220

31.12.2007
209

209
20

(ls)
)'r<

(16)
241

4l
(30)

___229__
( l6)
236

31.12.2008
236

31.12.2007
209

IJ

JI
r? 7\
| /l

ul

r-)

(30)
30
14

236

flpu onpeae,rrHe Ha Hacroflruara croiinocr rrnr 3 l. 12.2008 r. ca HanpaBeHu creaHure aKTroepcKu
npeAnonoxeHr4_s:

. 3a oflpeAentHe Ha AucKoHTonHx Qaxrop e H3noJr3BaHa HopMa sa 6a:a ro.4hueH n[xBeH npoUeHT B

pa3Mep ua 6.2oh (2007 r.: 5.7%o). HanpaBeHoro rrpeanonoxeHue ce 6arupa Ha .raHH[re 3a aoxoaHocrra
Ha abnrocporrunre ,{l-{K c 10 roAuues Mar)?[rer;

. npejlnoxoxeHuero ra 6rneuroro Hr,tBo Ha pa6ornHre 3allrarH ce 6a:upa Ha rrpelocraBeHara
HHQopuauua or pbKoBo^ttcrBoro Ha ApyxecrBoro H e B pa3Mep ua 5o/o (2007 r.: 5oh) rornrxeH pbcr
crrprMo npeAxoaHxr oTr{eTeH nepHoa;

. TeMn Ha reK) IecTBo - MexIy 0 u 16 Yo B 3aBr,rcHMocT oT neT o6oco6enn Bb3pacToBr.r fpynu
(2007 r.: Me)r(Ay 0 u 8 o/o B 3aBr4crrMocr or ner o6oco6eHu nr:pacroeu rpynu).

31 gexelrepn 2008 3l aererueprt200T

1,310

9

383

8l
102

)+

994
99

)l I

80

79

49

1,919 I,618

34
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nPHtlOXEHI4t KbM fOAI4llIHHt OI4FL{HCOB OTqET 3,{ 2008 r.

23. (DI4HAHCOBI,I I,IHCTPYMEHTI,I

,{pyxecraoro e H3roxeno Ha cneAHr,rre pHcKoBe rrpfi r,r3iloJr3BaHero Ha $uuaHcour nHcrpyMeHTH:
r KpeAureH pucK
o lluxsr{AeH pHcK

e flasapeH pucx

Toaa npllroxeHxe npeAcraar lrH$opva\aA 3a eKcrro3lrurrrra Ha ApyxecrBoro Ha BceKr,r or fopelocoqeHrrre

PHCKOBC, I{CII,ITE HA APYXCCTSOTO, NOJII4TIIK}I IT NPOIIEAYPI.{ 3A OI]PEAC,'I'HE H YTIPABNCHI4E HA PI,ICKOBETC U

yflpaBneultero Ha Karllrzl[a Ha,[pyxecraoro. ,{onr.nHr4reJrHr,r Ko"qluecrBeHr.r oroBecrrBaHvr' ca BK"rrtoqeHrl B

rerlr $HHaucoBu orr{err.r.

Hsnl,.IHHrerHxtr ar.rpeKTop lr YnpanlrrerrHr,rrrr Crser t,tN.{ar orroBopHocr 3a npnnaraHero ll ua6,'r]oneHr4ero
Ha noJ'rrrrrrKrTe no yflpaBneHr're Ha pr,rcKa B apyxecTBoTo.
BlaeAeHH ca rroirr4TuKr,r, c Kor{To ce ueJrri Aa ce r,raeHTuSrarlHpar u aHuvr3qrpar pucKoBere Ha Kor.rro

!,pyxecrBoro e r,r3JroxeHo, Aa ce orpaHHqu r.r KoHTponlrpa pr{cKa, ,rla ce HaonrcjlaBar pHcr(oBere H Aa ce

npfinafar orpaHuqeHll-rrra. flonnTr.{Kure 3a ynpaBneHr4e Ha pncxa ce nperurexaar pe.rloBHo, ea aa 6rAar
orpa3eHu npoMeHlrre B ,u,efiHocrr.rre Ha.4pyxecreoro. C rroMorrlTa Ha o6y{eHut lr MeHl4,u,xcbpcKli craH::lapr].r

ApyxecrBoro uMa 3a rlen aa pa3Br.re KoHTponHa cpeAa, B Korro BcHrrKu cnyxHTenH Huar pa:6upaHe 3a

TtxHaTa pont tr 3aa6J.rxeHHt.

23.1. KpeaureH pucK

OcHoeHare rpuuaHcoan aKTr,rBu Ha ApyxecrBoro ca napn B 6poft u napu no reKy[lr.r 6aHxosu cMerKr,r,

rbpf oBc Kr{ H npy f 11 KparKocporrHr.r B3eM aHr.tr.

Kpe.4nreu pucK e pHcrGT or $uuauconuzary6u 3aapyxecrBoro, e c,'ry raii qe KqHeHT HJrH KoHTpareHr no

AaAeH QHHaHcoB IrHcT pyMeHr He yc[ee .[a rroracr{ AoroBopHoro cr{ 3aAT,.rrxeHHe H Bb3HHKBa ocHoBHo or
B3CMAHH'TA.

T'apeoecxu u dpyeu 63e.uaHtur

H:,rarasero Ha ApyxecrBoro Ha Kpe.rIHTeH pncK e cBbp3aHo c xapaKTepncruKure Ha B3ervaHr{rra or KJrfieHTH.

Ynpao,reuuero Ha KpeAurHr4JI prlcK Iro orHoIIIeHI4e Ha B3eMaHr4rra or KJTHeHTH e HacoqeHo KbM npunaraHero
Ha Kpe.IlHTHa noJ'IHTHKa, Kb.{ero rrrarexocnoco6Hocrra Ha BceKr,t HoB ruIIieHT e aHaJ"rH3upaHa I4H,rluBHnyaL[Ho,

a 3a cbulecTByBau{u K,'IueHTH ca onpeAeneHn KpeALITHLT rvMnTH. .{onr,rxure,ruo ca BbBeAeHH r,r

nperlnaulaHvrrrpu onpeaeneHll lcqueHTr4, KaKTo lt 6aHxoalt tapaHrrtln, aKpeanrnBH H 3aIILIcH Ha 3aIIoBeALI c
uen MHHr.lMr43r4paHe Ha KpeAtlTHHr pUCK.

B:eMarrt4-qra or cBbp3agu JILIua Ha ApyxecrBoro ruu 3 1 .12.2008 r. rpeAcraBn ssar 28 npouenra or o6ulure
B3eMaHrur. Terr{ e:eN{aHr{rr ca ocHoBHo or nr,r{epHoro Apyxecrno MeAlrxa 3lpare EOOA, Koero npoaaBa
npoAyqHr u croKII ocHoBHo Ha 6offrHqHu-t la:ap. C qen .4a ce HaManu KpeArrrHr,rJr pucx, ct6HpaeMocrra Ha

B3eManr4Jrra Ha lvlerlrxa 3.apane EOOA or 6o,ruuquu 3aBeAeHlrr ce cJre.rlu reKyqo.
llpernea 3a HHAuKaIIulr Ha o6esqenKa Ha B3eMaHr4rra or K;rrreHTrr ce u3BbpruBa r.rHr[BrrJ[yanHo no K,'rr{eHTr{,

KaTO Ce B3eMaT B npeABI{.q, MIiHZIJTU r.r TeKylIH B3aIiI{OOOTHO|II9HV' C KitI{eHTa, KaKTO n CTaTI.{CTK.IeCKI AaHHll

3a u3BbprrreHl4Te [oKynKr{ H rrJraulaHun.
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NIEAI{KA A/l
nPI4nOXEHI4rl KbM |OAHIXHHI OHHAHCOB OTI{ET 3.A 2008 n. -tvrr,DICt<

-3ary6u or o6erqesrca

Br,spacronara crpyKrypa Ha

B xutndu teea

ao 30.quu

or3l-180auu
or 180-360 auu
Ha.rl e.4Ha ro.qHHa

B3eMaHr,rtTa r(bM Kpat Ha oTrteTHI,Ir nepl{oA e KaKTo cneABa:

Orqerua Ode:qesra Or.terHa croiiHocr O6eruesra
crofiHocr 3l terceunpu 3l AereMepr 2007 3l gexenaepu 2007

3l aerenrapn 2008
2008

3,214
522

z
114 l9l

2,189

634

401

JII 248
962 l9t ? sdl 248

!elrxeHue B HarpynaHrrre o6etqeuxH npe3 rrepnoAa

B xtLtndu resa

Klu uaqa,roro Ha nept{oaa

Br:ur.rxsa.nu o6e:uenrH ra
nepr{oIa
Ornucasa o6esqeHxa sa

nep!roIa
Kur xpax Ha nepuora

3l AereuepH 2008 3l aercenepu 2007

248
10

(67)

753

(s05)

248

23.2. Jlut<r.uAen pncK

Jluxeurr{fitr pi,IcK ce Ir3pa3sBa B Herarr,rBHara cL[yar\r4A.upyxecrBoro na se 6r.{e B cbcrorHr.re Aa nocperrlHe
6eryc,roeHo Bct,rarKrz cBou 3aAbJ"rxeHHr cbrnacHo rexHrrr naAe)r(. To npoeexaa KoHcepBaruBHa noJIl4THKa ro
yIIpaBneHI'le Ha JIHKBHAHOCTTa, qpe3 KoflTo nocrotHHo nolnbpxa OTITI,IMaJIeH JIT.TKBUIeH 3anac naprrqHll
cpetrcrBa, ao6pa cnoco6Hocr Ha QrauaHcllpane Ha crorraHcKara cu aeftnocr, BKJr. qpe3 ocr.rryprBaHe Ha
aAeKBarHI4 KpeAHrHl'l pecypcu !I yJrecHeHrur, rocrof,HHo KoHTponHo Ha6,uo.ueHue Ha Sarrr,recxure lr
npofHo3Hr{ [apr4r{Hr.r noToul{ no nepuonn Ha[peA r,r rroAAbpxaHe Ha paBHoBecr.re Mex.{y Mar}?LrrerHure

lpaHllrlr{ Ha aKrrrBr4Te r,r [acHBr,rTe Ha ApyxecTBoTo.
Vnpan,renuero Ha ro3u pHcK ce I,I3B:bpuBa cbrJracHo yrBbpAeHrrre BbrpeiuHri npouerypr{ 3a nnanfipaHe rr

TeKyIqo sa6lrc,IeHI'te Ha nap[qHl4Te Ilorourr or Cleera Ha AupeKTopr]re 3a rapaHrupaHe Ha cBoeBpeMeHHo

ct6upaHe Ha B3eMaHurra r{ loracflBaHe Ha 3aAT,J]xeHr,ura ocBen or rrorour{ or cronaHcKa AeiiHocr H or
apIrBJreqeHH cpe.4crBa noA Sopvara Ha 3aeMu, Brcrror{[TerHo noAAT,pxaHe Ha MI,IHITMaJIeH nuKBxAeH 3anac.

[pyxecrnoro I,IMa cK,'IIorIeHI4 AoroBopl{ 3a KpeJl}rrr{ (llplr,roxeur.re (19)), qpe3 Koltro cfi ocr{ry?rBa HyxAr{re
OT AOIIT,JIHHTeIHI,I Cpe.4CTBa 3a npeAnpneTi{Te OT HerO I,IHBeCTLIUI{OHHI4 npOeKTI{, KaKTO I{ :a O6OpOTHU

cpeAcrBa, H:stH co6crseno reHepupaHrlre.

MamypuntemeH oH&ra3

flo-aorry ca flpeAcraBeul lpuuaucoeure HeAepliBarr{BHH aKrHBrl v\acwBu Ha ApyxecrBoro, fpynupaHrr no
ocrarbr{eH Mar}?l4rer, onpeAeneH cnpf,Mo AoroBopeHx{ Marypr{Ter KbM aarara ua 6a,rasca. Ta6,ruuara e
ll3lorBeHa na6aza Ha HeAI4cKoHTupaHLI napHqHlt Ilorouu n nafi-pauna tara, HaKo{To B3eMaHero u pecn.
3aAbtrxeHltero e l,r3r{cKyeMo. Cyullre BKJIroqBar rJraBHutIH r{ JIHXBr.r.

l9l
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3l aereruspn 2008

B xuryndu neea

(DHHaHcosu aKTHBH

flapuunu cpeAcrBa

fiapalrHr{ eKB[BaJreHTI,i

TlproocxH B3eMaur,rt

(DHHaHcoeH nacuBr{

HHeecruquoHHl{ KpeAr.rrrr

Oerpapa$r B eBpo

Trproncru 3an'r'JrxeHHt

3l aereMspu 2007

B xutndu teea

(DtrHaHcoeH aKTHBH

Ilapnvuu cpeacrBa

napKqHu eKBHBaJIeHTH

Trproncrr.r B3eMaHwr

(DnHaucoan laclrBrl
I'IunecruquoHHtr KpeAr,rrlr

3aA'r:rxeuu-r no $uHaHcoe
JIIl3I'IHI

Tlproacxn 3a,rlbnxeHrur

EaraHcosa
flpuro crofiuocr
)KCHHC

6 naeceua 6-12 l-2 2-5
HJrn no- Meceua roAuHH roaHHH

MAJIKO

.(oroaopeH
napuqeH

noroK no

cnpaBelrHBa
crofixocr

87715
1a
IJ

877

3,780 3.780

877

3,780

4,657 4.657 4,657

l9
l9
20

718
155

1,353

/JO

156
| ?5?

627

156

1,353

56836

2,226 2,215 I,136 36 68

Ea,raHcoea

flprl.ro crofisocr
XCHHC

.II,orosopeH
napuqeH

NOTOK

no

cnpaBeannBa

crofiuocr

6 meceua 6-12 l-2 2-5
H,rtu no- Meceua roAHHu rotrfiHH

MAJTKO

l5
l3

302
3,301

)vz
3,301

302
3,301

3,603 3,603 3,603

591671

18

19

20

1,169

18

| 14)

| 154

18

| 14)

92

1.t42
2,329 2,514 1,234 689 591
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flWEDTCAry

23.3. llarapeH pncK

Ilarapull.ar pltcK e pucKbr, cBbp3aH c npoMenr,rre B rra3apHnTe crofiHocrlt Karo npoMeHrl BbB BanyrHltTe
KypcoBe, JII,IXBeHure flpot{eHTu r qenr.rre Ha Kailvrara, Kot4To nMar eQexr rlpxy [p[xoar.rre Ha ApyxecrBoro
It,rn ctofisocrra Ha (puHaucoanre uHcrpyMeHrr{. l-{enra Ha yrrpaBneHr,rero Ha nirapHnr pr.rcK e aa KoHTponupa
eKcno3r.rur4JtTa Ha na3apeH pr,rcK B paMKr,rTe Ha AorrycTuMr,r [apaMeTpr{.

(, Banymeu pucx
[pyxecrnoro e Ll3noxeHo Ha Mr,rHr.rMuL'reH BaryreH pucK nopaAu roBa, qe ocnoBHara qacr or
ocbuecrBflBaHl4Te or Hero rpaH3aKuul,r B rryxAa Balyra ca AeHoMHHr,rpaHr.r B enpo. CrulecrByBa Banyreg pncK
OT NOKAqBAHE HA K}?CA HA UIATCKII' AOJIAP NPU IIOKYIIKI{TE, IOJI'MA qACT OT XOI,ITO CE I43BbPIIIBAT B TA3I,I

Bulflyra. Klpclr ua 6urapcrnr ree e Quxcl.rpaH KbM eBporo na 1.95583 JreBa 3a I eapo. flplr rpauraxrrr4r.rre B

OCTAHAJ'II,ITE '{YXACCTPAHHI,{ BANYTU APYXECTBOTO HE H3IIOJI3BA XEAXI{PAIIIH HHC'IPYMCHTI,I.

Banymuu no3u4uu - ca,tda

B xut teea 3l aereuapu 2008 3l aerenapu 2007

USD USD

TbDroscxr4 B3eMaHHt 144

(38)Trproacxn 3aAbJ'rxeHur (543)

EpyrHa 6a,raHcoea

ro3nuHq (396) 106

C,reaulrre 3Haqr,rMr,r BiL'ryrHrl hypcoBe ca npunoxnMu npe3 nepuoAa:

CpegeH nprJroxr!M
r(ypc 3a nepnoaa
I aHyapu-3l AeKeMBpu 2008 r. 2007 r.

1.420USD I.JJ+

t47

Kypc rcln 3l
AeKeMBprl
USD

2008 r.

1.3873t

2007 r.

t.JJ lzz

AHaru3 Ha qyBcrBtrreJ.IHocrra

l0 npoueurHo yBen[qeHr.re Ha K]?ca Ha J.reBa crrp{Mo rqarcKr4rr,rlonap KbM 31 AereMepu 6u yee,u.nu,ro
(naua,rnro) KanIIriIJIa tl ue.{an6ure u sary6ure cbc cyMnre rrocorreur4 [o-Ao,rTy. Ana-uu:rr e HanpaBeH na 6a:a
BaJIyrHIrre no3I4III,Ill rult 31.12.2008 r. Ir cborBerno KbM 31.12.2007 r. rr AorrycKa, rre BclrrrKx lpyru
[poMeHJrr.rBrr, oco6euo JraxBeHrrre rrpoueuT[, ca [ocrorHHr{.
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IPI4JIOXEHHf KbM |OAHIXHHI OHHAHCOB OTTIET 34 2008 r. -rvtEEJtL-.A

ry

31 gexer\,{epu 2008

3l lexer,lopu 2007

10 npoueuruo HaMaJreHHe Ha JreBa cnpqMo ruarcxnr aonap KbM 3 I Aexeunpn 6n nualo cbrqr.u Karo cyllrv, Ho

o6pareu Karo nocoKa e$exr npn norrycKaHero rre Bcr{rtKr,r Apyrr,r [poMeHJr]rBH ca nocrorHHr,r.

(ii) ,Aureeu pucx
flper orverHIUI lepnoA ApyxecrBoro ue e 6lr,ro r43,.roxeHo Ha 3Haq[reJreH JrrD(BeH pr.rcx. [pyxecrBoro He

r.{3no,rr3Ba aepr,rBaTrrBr,r, 3a Aa HaM€uru eKcno3r,rutuTa KbM npoMeHuTe B Jrr4xBeHurr [poueHT. flpourua ua
TpxMecer{Ht4rt lOpll6op B nocoKa yBenr{qeHlre clc 100 6azucuu rryHKra 6u ce orpa:u.na xaro rary6a s Orqera
3a AoxoAl,tre Ha ApyxecrBoro B pa3Mep ua 4 x. JrB. H3rrr{cJreHo Ha 6a:a xpegnrHara eKcno3lutyr. Ha

[pyxecreoro xnu 3l gexelrnpu2008. Krr'r 3l .uexelrapn 2007 ronuua eSexmr 6u6ust 12 x. ns. zary6aua
6ara ua Kpear,rrHara eKcno3r,ruri-,r KbM cbrqara Aara.
Haua,reuue Ha rpnMecequur lOpu6op clc 100 6azucvu rryHKra 6u uua.lo cbrur4r Karo cyMr4, uo o6pareu xaro
rocoKa eQexr npr.r AonycKaHeTo, qe BcKrrKr4 Apyrr.{ npoMeHJU,rBr,r ca [ocTorHHu.

AHa,'rH3 Ha qyBcrBrrre,{Hocrra - pficK or npoMqHa Ha ueHara Ha KanHTa,.roBH I|HcrpyMeHT[

g'l\4gnuK4" A[ ue npnre)r(aBa HHBecrurluu, Kor.{To Aa ca Jrr4crBaHr,r na Burrapcxara vnil Ha Apyn{
Mex.{yHapoaHrl 6opu.r.

CnpanenrHeara crofisocr Ha SHHaHcoBr.{Te r4HcrpyMeHTr{ Ha apyxecrBoro He ce orJu4rraBa cr,ulecrBeHo or
TrxHara 6arancoea croiiHocr.

B rcanura,ra - B xH,!. JrB. B or.rera 3a aoxoauTe - B xHJr, Jra.

l5
ll

o6uto

BGN'OOO

3l aexemnpu 2008

(DltHaHcoan aKTHBrr

flapnvHu cpeAcrBa r.r

napllqH14 eKBI4BaJIeHTH

Trproncxu B3eMauut

(DusaHconu nacuBH

Onrp.rpaQr
14HeecrHr-luoHHr.r KpeAvrn

Trproecxu 3aabJrxeHut

3l aererunpn 2007

(DtluaHcoeH aKTuBr,r

flapuuHr.r cpeAcrBa rr

napurlHl{ eKBI,IBa,'teHTn

Tlproncxr.r B3eMaHr{t

@unancoeH nacuBll
OnrpapaQr
14HeecruLlHo HHr,r KpeAr{Tr,l

TrproncxH 3a.rlbnxeHr,rrr

@unancoe JrI43r,IHr

oe3"qHrBeHu c n"llaBaul JlHxBeH
o//o

BGN'OOO BGN'OOO

c Qurcnpau
nlrxseH 7o

BGN'OOOt
t
t

i

I
t 3,780

877 877

- 3,780

3,780 - 877 4,657

155

718

- 155

718

1,3531,353

1,353 873 2,226

6etJrrrxseHn c nJraBaur JIltxBeH
t

BGN'OOO BGN'OOO

3,30 r

c QurcHpau
.ruxeeH 70

BGN'OOO

o6uto

BGN'OOO
{
t

I

302 302

3.301

3,301 302 3,603

l tAa
L, L'L

t,t69

18

1,169

1,142
l8

1,142 1,187 2,329
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.JlnED|CA-r
YnpaoleHue Ha KanurafloBHfl pucK
C ynpao,reuuero Ha KanHTaJIa rpyxecrBoro r{enr.r Aa cb3AaBa H noAAbpxa Bb3MoxHocru To aa nponaJrxr.r aa
Qyurur.roHllpa Karo Aeficrnau{o npe.[npurrue H Aa ocnr]prBa cborBerHara Bb3BpburaeMocr Ha r4HBecrupaHr,rre
cpeacrBa Ha co6crseHrlKa, cronaHcKr.r noJr3r,r Ha Apyrure 3ar{HTepecoBaHu J,rr{qa u fracrHxrru B HeroBrl, 6nrgec,
KaKTO I{ Aa noAirbpxa onrllMallHa KanurzuroBa crpyKT}?a, 3a Aa ce peAyrlHpar pur3xoAr4Te 3a Kanr4Taua.

[pyxecraoro reKyulo Ha6rrcAasa ocurypeHocrra r.r crpyKTypara Ha Kalr.rrarra ua 6aza cborHoueHr,rero Ha
3aaJIT,xHt!'Iocr. Toea cborHolrleHl,te ce l,t3r{tlcrtBa MexAy HerHr{t AbnfoB Ka[urulJl rult o6uara cyMa Ha
KarluraJla. HerHr-tr AbnroB KarrHTuL'r. ce onpeAenr Karo pa3nuKa MexAy Bcr{rrKH rtpr,tener{eHr1 3aeMHr.r cpencrBa
(xparxocpovu[ ll rbnrocpovulr) raxa, Kaxro ca nocorreHn B 6a.rauca r4 rtaplrqHrlre cpeAcrBa r{ napt,rqHrl
eKB[BiL'IeHTu. Obulara cyMa Ha Kanl{ritJ'ra e paBHa ua c6opa Ha co6crseHrzr Kanrrriur r,r HerHr,rr AbJrroB Kanr,rrurJr.
Plxosorcrsoro Ha ApyxecrBoro ce crpeMI,I Aa noAAbpxa Hr{cKo cr,orHorrreH'e Mexly HerHr.rr a'bJrroB Karrr,rrarJr
xru o6ulara cyMa Ha KarrrlT€ura, oco6eno B cefauHara cwrya:llr4t Ha r(pn3a.
B ra6luuara no-AonY ca npeAcraBeHl4 cborHoueHVAraHa 3aAnbxHr,rocr sa 6a:a crpyKTypara Ha Karrr{rutJ,ra KbM
3 I Aerevspr:

O6ruo AbJ'IroB KaIHTaJ'I, B T.q.:

Haua-nes c: napI,rqHure cpe.qcrBa u napr4rrHu

CKBI,IBiL'ICHTII

Hereu ruroB Karrr4TaJr

06ruo co6crseH Karrr{raJr

O6uro xanuran

Koe$HulreHr Ha 3aAJ"rr,)KHrJrocr

2008

(873)

877

2007

(1,187)

302

I

^,1 AAIaLraa L

(88s)

18,890

22,445 18,005

0.02Vo (4.e0%)

Ynpan,reHue KanHTana Ha apyxecrBoro
llo,rltrura Ha apyxecrBoro e ra norJbpxa ao6pa xanura,roea 6a:a, 3a aa ocur)?u yBepeHocr cpea
uHBecrr.{rop}rre, KoH'rpareHTure 11 rpoH.lonara 6opca ll Aa ce crpeMr4 run 6r.qeulo pa3BfiTue ua 6u:seca.
Prr<osoAcrsoro Ha npyxecreoro Ha6,tlo,qaBa Bb3BpbUIaeMOCTTa Ha Kanr.rrilqa.
Hrua npourua npe3 nepnoAa B noAxo,ila Ha npyxecrBoro orHocHo ynpaBneHnero Ha Kanura-rra.
Ha apyxecrnoro He ca HanoxeHr,r BbHIIIHH t43HcKBaHnt orHocHo Kanurit,,ra.

CnpanearrHaH croiillocrn
CnpaneAnueara croiiuocr Haii-o6uro npe.rlcraBnrBa cyMara, 3a Korro e.qr.rH aKTrB Moxe aa 6ue parueueH l.lr
e,4HO 3aA1,J'txeHr're aa 6lae HrrurareHo nph HopMiL"tHr.r ycnoBr.tf, Ha cAenKara Mexjly He3aBHCnMlt, xenaeuru tl
uu$opunparu{ KoHTpareHTu. Cnpaeel. ugata crofisocr Ha $uHancoBure r.rHcrpyMeHTu, Kor,rro He ce rbpryBar Ha
aKTUBHI'I IIa3apH ce ollpeaeJul qpe3 oueHbqH]r Mero.qrr, Kor,rro ce 6aurpar Ha pa3,rrnqHx orleHbqHr4 TexHr.rKu 1r
npeAnonoxeHlur Ha pbKoBoAcrBoro, HanpaBeHuua6aza na3apHr4Te ycnoBrur KbM Aarara sa 6a,raHca.
Kouqenutlqra 3a cnpaBea,'Il{Bara croiiuocr lpeAlonafa peanrr3r.rpaHe ua $uHancoBr,r r.rHcrpyMeHTr.r qpe3
npo4aN6a. B c:rytaltre, o6ave, ro orHolxeHue Ha rtproBcKr{Te B3eMaHI4fl r{ 3arr,nxeHuJr, KperurgTe r{
Aerlo3l{rure' ,qpyxecrBoro or{aKBa Aa peanll3ttpa re3tt $r.ruancoelr aKrHBtl v ilacuBLl qpe3 TrxHoro qrnocrHo
o6parHo Il3IUIauIaHe nnx pecneKTI{BHo nofactBaHe BT,B BpeMero. 3aroga re ce npeAcraBrr rro rrxHara
aMoprr.r3r4pyelra croiisocr.
flpltrexanarure or ApyxecrBoro (fuuaHconu axTr.iBpr ca ocHoBHo r:bproBcKl{ B3eMaHHr r{ [apr4qHr{ cpe.rlcrBa no
pa3IUIauarenHI,I cMerKI4 n 6anru, nopa,III Koero ce rpneMa, qe 6a,raHcoaara I,IM crofinocr e paBHa Ha rflxHara
c npaBeAr.rr.rBa croiisocr.
llpu ar,rrocpor{HllTe npIrBJIeqeHr{ :aeulr npu6lr.r3r{TeJrHara orIeHKa Ha cnpaBeAnlrBara r,rM crofiuocr ce onpeAent
qpe3 AucKoHrr4paHero Ha rexHr,rre 6rAeurra laprrrrH[r nororrr{ sa 6a:a ycpeAHeHr.r niBapHr4 J[rxBeHr,r npoueHTr{ KbM
Aarara ua 6atasca. Ocraua,rure npr4rexaBaHtr or ApyxecrBoro QuuaucoBrr [acr4Brr ca ocHoBHo KparKocporrHr.r no
cBotTa cbqHocT H npeAcTaBnflBaT TbpfoBcKu 3aAbJ'IXeHLIJI, [opa.Ilu Koero ce npueMa, .{e 6anaHcosaTa lIM
crofiuocr e npu6ln:trrenHo paBHa Ha rrxnara cnpaBeAnr.rBa crofisocr.
PrxosoAcrnoro Ha ApyxecrBoro crrr,tra, qe [pu cbrrlecrByBaqnre o6croxrencrBa npeAcraBeHr.rre s 6alaHca
oqeHKu Ha $nuaHcourre aKTIiBLI 14 \acvBL ca Bb3MoxHo safi-ua.4eNAsr4, aAeKBarHg r.r AocroBepHr,r 3a (enure Ha
6uHaHcoeara orqerHocr.
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tJInEDICA-r
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I

24. CBbP3AHLI JII4IIA

,{pyxecreoro LrMa orHorxeHxe Ha cBbp3aHo Jrl{qe c ApyxecrBoro-MafiKa ",{orepne Karlltr€Ll" A,{, xaxro u c

apyil.rre ApyxecrBa or LIKoHoMKtrecKara rpyla.
C,'reAHrre cAenKr.r c re3r,r Jrr{qa ca H3BbprxeHr.r npe3 nepuoAa I r,ayapu - 3l 4exeunpu 2008 roAI'IHa.

Cnrp:aun nHqa llpnvuua 3a cBbp3aHocr TpaHraruHH npe3 repnoa" 
a:ilfitr;

",{oaepue Kan[ra,'r" flpurexaea 83.49% or flo.n1"renu ycJryrtr -
AA Kanl,tra;Ia Ha "Me4uxa" A,{ JII'IueH3t'toHHIl TaKcl'l

75 xru. nn.

flonyveu raeu
293 xun. ne.

Jlnxnu no 3aeM

I xlu. lg.
Haq uc,re su ar,iBuAeHTII

84 I xu,r.rs.

"MapuUarexc"A,{ ,{rutepuo .apyxecrBo Ha florDrusHu yc,ryru-u:6elnaue 3aArlxesne

"Htt.uycrpnaueH xoJIAIlHr Ha rlpe)I(Aa n alt6a,lax no 3 xn'I. rs.

.{oeepue" A,{ aocraexara I
3l xu,r. ,'ts.

flpeaocraeeHH MarepHaJIH-

npe$axryp rlpaHe Ha anr6a,rax

3 xlr,'r. rs.

"OQuc Ef" ,fturepHo ApyxecrBo Ha lloxynxa na 3aat,rxeuue

",{oeeplre Kanura,r" A,{, KoMnrorbpH}tKoHcyM., 5 xl'u. rs.
KaHuenapcKI,I u-,rr.r lr .{MA

52 xun. re.
flpo.uax6a Ha KoHcyMartIBI4

HqNaa

",.,(oaepue MI{" Arurepno apyxecrBo Ha flo,ryrena ycnyra-Aor. 3a

" 14 ulycrp na,re H xo Jr.qr{ HrrpyAo B a M e,u E ur{Ha

[onepue" A,{ 2 xnr. ,qe.

flpelocraneno AapeHr.re

H'MA

"[onepud Bpuxo" A[ ,{turepno ApyxecrBo Ha 3axyneuu KoHcyMarI{BI{

",{oeepue Kanura,r" A,{ 3 xu,r. rg.

",{onepue O6eAusen llpurexana 55 Yo or flo,,ryreua yclyra-flacrl4e B

Xo:raltrr" AA ,,.{oeepue Kanural" A,{ €eMIIHap

I XI,IJI. JIB.

Ynpaxuxaa KoHTpon qpe3

"Mou[Ha Kpenocr" A,{v,ren Ha KJrror{oB pbKoBoaeH lloxynxa Ha Marepuiu[-
nepcoHuur Ha npeAnplrtrl{ero xr{p}?fFrHr{ pbKaBr{ul,r H

e.qHoKparHH o6nex,ra

.{lqepHo Apyxecrno ua " 7 xu,r.rs.

"Crryx6a no rpyaoBa fionepue OX"

I

.

I
t
I
It

4l



-r it Ali:\A .4ri

ilPI4JIOXEHI4fl KbM fOAHtUHHt OIiHAHCOB OTI{ET 34 2008 r.

2.. s*J r o J eL- Ll I it- *'-t:r
MeAr.rqr,I Ha,{onep ue"
oo.{

"O3O@,{oaeplre" A,{

,{rurepno rpyxecrBo Ha'(

,{oeepue OX"

flon1^reua yc,ryra-AoroBop 3a

TpyAoHa Me.uHrluHa

4 xm. rs

llolyreua ycnyra-AoroBop 3a

6orHn'{ Ha r,I l,t3BbH6orHur{Ha

TIOMOIII

24 xusr. ra.

flolyueHa yc,ryra - AoroBop
3a HaeM

3 xur. rs.
lpe4ocraneHa ycJryra no

cnopa3yMeHr4e - oxpaHa

3 xur. rs.
flpeAocraeeua ycJryra

H'MA

flpoaax6a Ha I-oroBa

npoayKuHt
1 202 xun. ns.

3aryneHu Marepr,t;L'rr,l

2 xul. tts.

HaqucleHr.r ALtBr,r.(eHrH

98 xnn. ra.
Mece,{Hu pa3xoar,r

12 xnr. ne.

Haeu oSucu :a 2008 roa.

269 xun. ns.

Haquc:reHlr ArBr,rAeHTr,r

6 xH.lI. ,rs.

flpeaocraeeu aeno3ur no

aoroBop 3a HaeM

Ipoaax6a Ha roroBa
npoAyKrlr4t

| 454 xun. ns.

3axyneuu Marepuanr{

914 xun. rs.
Haqucleslr Ar.rBrraeHTr,r

48 xlfi. ne.

llpo4ax6a Ha roroBa
rpotryKr{r.rr{

I 524 xu,r. re.

Haqucleuu Ar{Br{AeHTr,r

2 xnn. rs.

Ha.{ IacreH I4 Ar{B r{aeHTII

8 xr.r.n. :rn.

"Kpe" OO,{

"MeAt{Ka

3apaee"EOOA

".{apl.rx uMorH

Er,rrapru" A,{

"Cotpaprr,ra" A[

"CoQapHra

AA

"CoSaplra Jrorr.rcrr,rxa

AA

",{onen uHBecrMtHTc "
AA

Tpeftauur" Vnpaxr{JrBa KoHTpon qpe3

,{rurepHo ApyxecrBo
ua"Meauxa" AA

Arutepuo aprxecrBo
na"MeAlrxa" A.I[

Vnpaxnrna KoHrpon qpe3

r{JIeH Ha KIIOqOB pbKOBOAeH

nepcoHzrn Ha npeAnprurTtreTo

YnpaNuxna r(oHrpon qpe3

qIEH HA KJ-IIOTIOB PbKOBOAEH

nepcoHurn Ha npeAnpa{THero

q,TICH HA KJIIOI{OB PbKOBOACH

IlepcoHan Ha npeAnprurrHeTo

" YupaNH.ana KoHTpoJI qpe3
tIJIeH Ha XJIIOqOB pbKOBOAeH

IlepcoHan Ha ocHoBHlrt
aKrIHOHep Ha rrpeArrprltTueTo
YnpaNu.aea xoHTpon qpe3
I{JIEH HA KJIIOIIOB PbKOBOAEH

B:evaue

4 xu.;t, .ns,

B:evaHe

7 xu:r. re

Btelrase

1,042 xn:r. ng.

3a,rr,,rxesne

B:evase

3*un*a"*
2xud. ns.

B:evane

34 xs;r. ;re./ 17 xu:r.eapo/

B:ellase

441 xnJr. ,re.

BseMaHe
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MEAIIKA AA
I-IPHJIOXEHHI KbM |OAHIXHHJI @HHAHCOB OTI{ET 34 2008 r.

.JfvrEf)tcA-r
AA qneH Ha MIoqoB pt,KoBoAeH 8 xur..[s.

nepcoH€In Ha ocHoBHr4Jr

aKuuoHep Ha npeAnpr.rrrrr.rero

"E,rrpapua " A,{ YnpaxH-rra KoHTpon qpe3 flpogax6a Ha roroBa Beeuaue
qJIeH Ha KIIOqOB pIKOBOAeH npoIyKrlr.r{ 2 xun. ]./ls.

nepcoHiln Ha ocHoBHrlt

aKurloHep Ha npeAlpu.rrTlreTo

.{Hperropn r{ cJry?ltnTeJrn c KoHTpoJIHH QyurcqHu

[pyxecrnoro cblrlo raKa I4Ma orHorrreHr{e Ha cBbp3aHo nr{qe c ArlpeKropll H cnyxl'lrenl{ c KoHTponHH

QyHxr-11.r.r.

O6ruara cyMa Ha Har{t4creHr.lre Bb3HarpaxAeHr,nr, BK,rnorIeHI,I B pa3xoAl,tre 3a nepcoHana H B pa3xoAll 3a BIHIIIHI,I

ycnyrr{ e KaKTo cneABa:

B x*nndu neea

Br:HarpaxaeHllt Ha Ynparure,reH crBer i,r HaAropeu cteer

25. YCJIO B HI,I 3ANbN)KE HI,T.g

,{pyNecrnoro rurMa IloerIl KanttrtuloB H aHraxuMeHTI,I.

Krnr 3 1.12.2008 r. apyxecrBoro e .ra,'ro c'bmacr4e 3a r,r3aaBaHe or HeroBr,rr KpeJInreH JII,tMLlr Ha 6aHKoBH fapaHuul'r

B pa3Mep na 40 x.,rs. c noryrraren AbulepHoro cr{ rpyxecrBo Me.{uxa 3lpare EOOA c qen y{acrl.Ie B rbpfoBe 3a

ao craB H Ha M eauurlHc KI,r ilpo.rIyKTI,I Ha 6or H tl,{ H r.{re 3aBe,[e H I,III

26. OTIOBECTflBAHE TIO CEIMEHTI{

2008

l/f

2007

1A''

+J
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