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"MEJHUKA™ AJ{

KOHCOJHAUPAH OTHET 3A BCEOBXBATHUSA

JIOXOX

32 rojuHAaTa, 3apspBama Ha 31 gexemepu 2012 roanna

TIpuxoau

Ce6ecroiinocT Ha npoaaxbure

Bpyraa neuzasba

Jpyru onepaTvBHY 1OX0AH OT JeHHOCTTa, HETHO
Pasxoam 3a ancrpubyumsa U peanu3ailms
ANMUHUCTPATHEHA PAsxoaH

Jpyrn onepatusHy pa3xoaM 3a aefnocrra
Meuanta or oneparHBHa AeiinocT

@UHAHCOBH TIPHXO/H
DHHAHCORH Pa3XoH
DHHANCOBM NPHXOAH H PA3XOJN

Ileuanda npean AaNLK BHPXY NewandaTa
Pasxon 3a ganbk 8Lpxy neyanbara
Herna neuanda 3a rogunara

JApyrn KOMHOHEHTH HA BCeoBXBATHHE N0X0]]

OBIO BCEOBXBATEH JIOXO/ 3A 'OAHHATA

Jloxox na aknus

Hpunencenunma na cmpannyy om 5 4o 45 ca nepazoeina wacm om (URAHCOSUA ontaent.

Hepvnnumenen dupexmop:
Henra Tumkoea

DPunancoe oupexmop:
Cmoiivo Hanzes

7
I'a. cuemogodumen (cocmaesumen): %
Ancen Konee

IMpnnoxenus

.

O ~3 N a

10

17

BGN

2012 2011
BGN'000 BGN'000
20 240 17 602
(11 669) (10 193)

8571 7 409

34 1232
(3 626) (2 853)
(2917) (3 244)

(58) (146)

2 004 2 398

118 106

(145) (178)

27 (72)

1977 2 326
(203) (246)
1774 2 080
1774 2 080

0.18 0.21




"MEJHKA"™ A}
KOHCOMMIHPAR OTYET 3A @UHAHCOBOTO CLCTOSIHHE
KkBM 31 gexemepu 2012 rogana

31 nexemepn 31 pexemepn

Mpnacaxennn 2012 2011
BGN'000 BGN'0G0
AKTHBH
Hevexymm akrnsu
Hmorn, Mainuiy u ofopynsane 11 14 706 13730
Hematepuanin akTHBH 12 471 688
Hetexyuw BacMauis 13 10 14
AKTHBH IIO OTCPOUCHH AHTIH 19 10 11
15197 14 443
Texyun axrTusn
Marepuanun 3anacy 14 4 809 5294
33eManis OT CELPIAHM NPC/TTIPUATHS 15 773 525
Toprosexu p3emanys 15 4724 3041
HApyry pseManngs u Npe/BUIATeHH PA3XOAH 15 414 346
Iapuuns cpeacTsa B NApHYHK SKBKHBAKCHTH 16 1496 4217
12 216 13 423
OBINO AKTHBI 27413 27 866
COLCTBEH KAIMTAJ H ITIACHBH
COBCTBEH KAITUTAN
Ocuosen akEHOHSEH KanuTan 10 069 10 069
Hepasnpenenena neuanba 2453 2728
Peaepiu _ 11 811 11293
OBHIO COBCTYBEH KAIIHTAL 17 24 333 24 090
NMACHBMK
Herexymn 3ajnmaxennn
TacuBy 110 OTCPOULHU JaHBIH 19 475 467
3a/bITCHHS KDM IEPCOHARA ITPH HERCHOHUPAHEe 20 164 148
JLBATOCPOYHA HACT HA 3aXLIKCHHATA 10 PHHAHCOB IH3HHI 21 5 I
644 626
Texymu 3apbieenisn
TLprosekr 3aiLmKcHHs 22 1687 1654
3aALIPKEHH KbM CBLD3AHE TIPCIPHITHA 22 11 27
3aAbKEHHA KbM TEPCORANa U 34 COUMANEO OCHFYPRBANE 22 336 403
3aMLIKEHMS 38 JAHBUH 22 37 711
I(parkocpousa 4acT Ha 32LAKCHHEA KM NCPCOHANA TIPH
HCHCHOHUpaKe 20 25 23
Kparxoepouna yacT Ba 3aLIDKEHUSITA O (JUHANCOB RH3UHT 21 6 16
Apyru TEKYLIH 3aAbIKEHIA 22 34 20
2436 3 150
OLHI0 NTACHBH 3080 3776
OO CORCTBEI KATTHTAM H INACHBI 27413 27 866

Hpunoncenuama na cmparuyn om 5 00 45 ¢ REPRIOEANG YACH! O DUHANRCOUA OINCHI,

Hezoso uMe na 25.03.2013 7. om : s\fq‘

Dunanucosuam omyem na cmpaniya om 1 0o 45 e ododpen 3a u30gﬂ;{l}€ﬁm{>{\£{¥pmmnmmm CHECH U € HOOHICHR OM : i}\'\’)

Hsnvanumenen dupesmop: Vj i
Henwa Trinkosa

Qunancos dupexmop:
Cmoityo Hanzes

. cuemagooumen (cecmaenunen):
Anzen Kones




"MEAUKA" AL

KOHCOJAUAWUPAH OTUYET 3A NAPUYHHTE NOTOUH
32 FOAMBATA, 3aBbpBama Ha 31 aexemspn 2012 roguna

[Tapuuuu noTOIIK 6T ONEPaTHBHA AeliHoCT

IToCThIIEHHs OT KAHEHTH

Flramanus Ha JOCTaBUMEK

Hnamanuﬂ Ha nepcona.na W 34 COUHANHO OCHUTYDIBAHE
ITnaTeHR/BL3CTAHOBEHR XAHBLLY, HeTHO (083 AaHLLM BHpXY neyandara)
INparenn nappuM BLPXY nevandata

Tnarenn nuxey 1 GaHKOBYH TAKCH

KypcoBH paznuky, HEeTHO

Jpyru naamianus, HeTHO

HeTHH napyuyHn n0ToHH OT ONEPATHEHA AeHOCT

TMapHynn NOTOUH 0T HHBECTHIROHHA ACHHOCT

[Hokynkd Ha UMOTH, MALIMHKY 1 0BOpYABAHE

IMoxynkn Ha HEMATEPHATHE AKTHBH

IHocrennenns ot npoaaxdy Ha HMOTH, MALIMHK U 0DOpYIBaHE

HeTHo n2pHYHH NOTOGUH (H3N0/3BAHH B)/0OT HHBCCTHUMOHNHA AcliHocT

HNapuuda noTouu o1 hrHaAHCOBA NelHoCT

Hannatenu HNHUBANCHTH

Tlnamasms no PUHaAHCOB JTH3MHT

HeTtno ysennuenune na daHkoBH oBbpapadTH

HocTennesys 0T KpaTKOCPOUHH 326MH OT CBBP3aHHN NPCANPHSTHA
Hannamane Ha KpaTKOCPOUHY 3aeMHt OT CBBP3AHU NPEAIIPUSITHA
HeTHH RAPHYHH HOTOLY H3II0J3BaHE BbB PHHAHCOBA AelHOCT

HerHo Hamatenue/yBesiMveHHE HA NAPHYHHTE CPEACTHA H HADHUHHTE
€KBHBAJIEHTH

IMapuuHy cpeacTBa W NAPHYHH CKBUBAICHTH HA | SHyapu

Tapuykk cpeacTBa H NAPHIHY eKBUBAJNEHTH Ha 31 KekemBpr

Ipuaonennusa 2012 2011
BGN'000 BGN'000
21032 19510
(14 965) (14 389)
{3 768) (3 169)
{1067) (345)
(316) (149)
G (34)
(64) (51
(94) (105)
727 1268
(1819) (608)
(90) (37)

- 2763
(1909) 2118
(1 504) (803)
(10) (18)
(25) (26)

- 250
- (250)
(1539 (847)
(2 721) 2539
4217 1678
16 1 496 4217

Hpunoxcenunma na cmpanuyu om 5 00 45 ca Hepasdesna Yacm om PURAHCOBHR ORI,

Hynvranumenen oupexmop: \
Henura Tulrosa

Dunancos dupekmop:
Cmoiivo Hanzes

Ir cuemosodumen (Cocmasumen): %
Anzen Kones .
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MEIHUKA AJl
NPHNOXEHWA KbM FOJUIIHHAA KOHCOIWAWPAH ®PHHAHCOB OTUET 3A 2012

1. HHOOPMALHMA 3A FPYIIATA

CraTyT 9 npeameT Ha AefiHoeT

“Menuxa”All (I'pynaTa) BXAFOUBA APYXXECTBOTO-MAMKA 1 HErOBHTE TPH IbIUEPHH ApYXKecTBa - “Mennxa-3apase
EQOM, “KPE” OO/ n “Menuka bonxanc” QOH. “Meanka” AJl npurexasa 100 % ot asnosere B “Meauxa-
3apaee” EOOJ u “Meanka bonkance™ OOJ 1 99.99 % or aanosere 8 KPE OO/, Hekourponupawmoro yuacrue B
cobcreenna xanuTan Ha KPE OOJ ¢ nox xunsia neea.

34

ApyxecTBo-maitia

“Mennia” AJ] e akuHMOHEPHO IPYXECTRO Che cepanuiile B Bbarapus, rp. Codus U e BucaHo B THProsokus
Perucrsp Ha Arenumsta no snucsanusta ¢ EMK 000000993, Hpyxecrsoro e yupeneso npes 1971 ropuua.
AJIpecsT Ha YIpas/ieHne Ha ApyxecTeoto e rpag Codus, 6yn. Anexcanasp Honayxos, Ne 82,

CobcTeeHOCT ¥ ynipaBienne

Ky 31.12.2012 r. pa3npeiefeHHeTO Ha aKUIHOHEPHUA KanuTal Ha ApYXecTBOTO-MaliKa e KaKTo ciejsa:
Hosepue Kanuran AJ] 83,49 %

Codrapma AJL 10.20 %

HNpyry akunonepu 6.31%

Jpymecreoro-Malika e ¢ AByCTENEHHA CUCTEMa Ha ynpasienne ¢ Hansopen cbser n Ynpaeutened cuser. Kem 31
Aexemppy 2012 roawna YAPaBUTENHUAT CLBET ce CLCTOM OT HeTUpHMa unenose. Tlpejcenaren Ha Y npasurenins
cpBeT ¢ r-xka [Tenxa Trikosa, KOATO € USITBIHMTENGH MPEKTOP.

Abiiepyn ApyxRecTBa

Mbmepuure apyxecrsa B Fpynara ca;

. Menuxa-3npage EOO/L ~ teprobeko apymkecTso, peructpupanc c peinenne No7432/2001 r. na Coduiicku
IPancKy Chll, CHC CENANHILE | agpec Ha yrpasnenue rp. Codus x.x. Xamxu Jumutsep, yit. Bauw, 6n. 104;

. KPE OOJi — TbproBeko ApyXECTBO, perucTpupano ¢ pewredne No7087/2005 r. va Coduiicku rpaacku ¢bl, Che
cepanuie rp. Cogus, Oyn. Knaz Anexcannsp Honnyxos 82.

. Mennka bonkanc OQ/] ~ THProRCKO APYXKECTBO, PETHCTPUPaHO ¢ petlieHHe Ne8545/2010 r. va I'pajckus cba B
Bykypet, che cepanuue 1 aapec Ha ynpasneHse B rp. Bykypewn,

Hpeamer Ha peHHOCT ¥ CTPYKTYpa

Ipenver Ha nefinoct Ha “Meauka“AJl e opoussoacrse H npojaxda HA NPEBBP30UHN H CAHUTAPHO ~ XHFHEHHH
MaTepHany, roToBi jexapcTeeHy dopmy, 350H0-3b00REKapeKH NpenapaTd B xpasutennu aobasku. OCHOBHATA
NPOX3BOACTRENA NNOLIAAKA ce HaMupa B rp.CanianHcky.

OCHOBHA NOKAZATENH HA CTORARCKATA cpena

OcHORHHTE NOKa3aTeAM Ha CTOMARCKATA CPEA, KOMTO OKAIBAT BIMAHKE BBPXRY AciHocTTa Ha [ pynara, 3a neproaa
2010 2012 r. ca npencraseny B Tabnuuara no-aomy:

MoxasaTen 2010 2011 2012
bBII B MiIH. AeBa 70,474 76,170 75,265%
Peasien pacrex na EBII (0,30%) 1.60% 0.50%*
Mndnanps B kpas Ha rogMHATa 4.40% 2.80% 4.25%
CpedeH BaNyTeH Kype Ha LWUATCKNA Aonap  3a 1.4784 1.406451 1.51360
rOAMHATA

Banyren kype Ha [aTckus 10Nap B Kpas HA rojnHaTa 1.47276 1.51158 1.48360
OcCHOBEH NHXBEH NPOLEHT B KPasg Ha FoguHaTa 0.18% 0.22% 0.03%
Bespaboruua (B Kpas Ha roauHara) 9.50% 11.40% 12.40%

Hsmounur : Haywonanen cmamucmuyvecku uncimumym u 5HE
* npedeapumenny dany 2a 2012 2,
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IIPHUIOHKEHUHSA K'bM INOAMUHIM A KOHCONWIMPAH GHHAHCOR OTYET 3A 2012

2. OCHOBHH NOAOQKEHHSA OT CYETOBO/HATA MTOJUTHKA HA TPYIIATA

(a) Basa 3a usroTesiHe HA GUHAHCOBUS OTUYET

GunaHcoBHAT oTdeT Ha Meauka A/l e M3rOTBEeR B CBLOTBETCTBUE ¢ BeHUk¥ MEeXNyHapoJHM CTaHAaPTH 32
(anapcopn ot4etH (MCPO), KOMTO ce CbCTOAT OF: CTAHAAPTH 33 (DUHAHCOBH OTHETH M OT ThiKYBAHMH Ha
Komnrera 3a passchenns sa MCOO (KPMCQO), onobpenn or Ceheera mo MekIyHapOIHH CHETOBOLHH
crangapti (CMCC), u MexayHapoaHuTe CUCTOBOAHH CTAHAAPTH W ThIKyBaHuATa HA [MOCTORHHUS KOMHTET 38
pazacusapane (I1IKP), onofpenn ot Komurteta no MexnynapoiHu cuerosoiss# cranzapty (KMCC), kowto
eexTHBHO ca B cuna ha 1 suyapu 2012 r., u xouro ca npuern or Kompcuara Ha Esponeiickua cpro3. 3a Texyinara
(pMHAHCOBA rOAMHA APYKECTBOTO € NPUENO BCHUKH HOBM H/UAM PCBUZHPANK CTAHAADTH W TLAKYRAHMS, W3JaNEHH
ot CneeTa no MexayHapoaHu cueToBoAHM ctanfapT (CMCC) u pecn. or Komurera 3a passcnenns va MCQO,
KOWTO ca O1UIM YMECTHH 33 Herosara feHnocT,

OT BL3NPHEMAHETO HA TE3W CTAHAAPTH W/MNM TLAKYBAHHS, B CHIA 33 FOAUIIHM NepHOAH 3anouBalnd Ha | snyapH
2012 r, Me ca HACTBAMNA HPOMEHH B CYETOBOAHATA HAOJMTHKA HA APYXKECTBOTO, OCBEH HAKOM HOBH M
Pa3IIMPABAHETO HA BEUE YCTAHOREHH ONOBECTABAHMS, 083 TOBA 12 AOREAE O APYFH MPOMEHH - B KnacH(HKalugTa
UNH OLEHKATA HA OTACNHK OTUETHH 00eKTH B OnepaLty.

Tesu CTaHnapTH # ThAKYBAHKS BKNIOYBAT:

. MCDO 7 (npomenen) Puuancosu uncmpymenmu. ORogecmsiganus — OWIHOCHO IMpancgep Ha
hurancosy akmusy (8 cuwig 3 codumnn nepuodu om 01.07.2011 ¢ — npuemt om EK om 01.07.2011 .~ su
PBvreapua npaxmuvecku npuioxcum om 01.01.2012 ). Tesnw npomedd ca CBbp3aHKH C© DPa3ilMpsBaHe Ha
H3MCKBAHKATA 22 ONOBECTHBAHE HA JaHHH OTHOCHO TpaHcdepHpany (HMHAHCOBH 2KTHBYM W ONEPalHUTe ¢ TAX, BKIL
B 3ABMCHMOCT OT oOfCTOATENCTBOTO JalM KbM JaTaTa Ha (MHAHCOBHMA OTHET OTHUHTALIOTO Ce NpeANpHATHE
HPONBINKABA A4 WMA YYACTHE W OTTOROPHOCT KbM CHLOTBETHMS (JMHAHCOB AKTHB 4Ype3 HOCEHEe HA OlpejeNeHu
PHCKOBE, NpaBa # IOA3H, M HE3ABHCHMO JAaNH TPAHC(CPHPAHUTE AaKTMBH CA OTHHCAHH WM HE OT OTYETa MY 3a
()HHAHCOROTO CLCTOAHHE.

KoM narara Ha onofpsiBaHe 3a M3AaBaHC HA TOIM (DMHAHCOB OTHET €A M3AAJEHH, HO HE Ca BCE OLIE B CHIIA 32
FOJHINHK MEPHOAH, 3aT0UBAIHH Ha 1 anyapy 2012 r., HAKOIKO CTaHAApTH, IPOMEHEHN CTAHMAPTH U ThAKYBAHNA,
KOMTO HE ca OMAaM NpHEeTH 33 NO-PaHHO NPWIoKEHHe OT APYXKECTBOTO. ENHE OT TAX Ca NpHeTH 3a AcifcTraun 3a
2012 1., Ho 3a roaMIUHY NEPUOAK, 3anousally cien | anyapn 2012 r., a Apyri — 3a POAMINAN NEPHOLH 3aMOYBALIH
na u cpen | auyapa 2013 r. OT Tax peKOBOACTBOTO € NPELEHMNO, Ye cieaHnTe Guxa uManu noTeHUHaneH edekr B
Obielle 3a IPOMEHH B CYETOBOAMATA NOAHTHRA W MPEACTABAHETO HA (HMHAHCOBMTE OTHETH Ha JPYKECTBOTO 34
CCRBAILK IEPHORM:

. MCC 19 (nposmenen) Hoxodu na naemu muya (6 cura 3a 200umny nepuodu om 1.01.2013 2. npuem
om EK) - npomenute ca cBLP3aHH ¢ nJaHosere ¢ Je@MHEPAHH JOXOAM M JOXOAMTE MPH HANYyCKade,
(DyugamedTainaTa NPOMAHA € OTNAJAHETO HA METOAR Ha ,KOpUAOpA” W BLBEKIAAHETO Ma JPARMIOTO 3a
NPU3HABAHE HA BCHYKM TOCAEABALIM OLEHKHM (70 Cera HapM4yaHu — aKToepeki rnevandu u 3arybu) Ha
3aAbIKENMATa N0 NedUHMpaHu AOXOAH W Ha IUIAHOBE OF aKTHBH B MOMEHTa Ha BBHIHHKBAHETO MM, Npe3
KOMIIOHEHT ,,JpYTH BCeoOXBaTHH A0XOAH”, KAKTO W YCKOPEHOTO NPH3HABAHE HA Pa3XOAMTE 3a MUHAN CTAXK.
PBKOBOACTBOTO € HANPaRMIO NPOYYRAHE M € OfPelenuNo, He Te3M NPOMEHH OKA3BAT BAHSIHME BHPXY
CUCTOBOMAHATA NONMTHKA M BbPXY CTOHHOCTHTE W KJIACH(MKALMATA Ha aKTHBUTE, NAcHBUTE, OHEpalHuTe M
PE3YNTATHTE Ha APYXKECTBOTO HMO OTHOIWICHME HA ABNTOCPOUHHTE ROXOAN NPHA NECHCHOHMPAHE W OTYMTAHETO Ha
HOCNEABALNTE OHGHKM AMPEKTHO B ApYr BceoOXBaTeH A0XOA (KOMTIOHEHT Wa COOCTBEHMs KANuTajl), BMECTO B
OTYETA 38 JOXOANTE.

. MCC 27 (usmenen 2011 2.) Mnousudyanmu dunancosu omvemu (8 cuna 36 200unHy nepuody om
01.G1.2013 2. — npuem om EK — 3a 3aZBUKATETHO NMPHIaraHe, Hali-KbCHO, 38 FOAMLIHN NEPHOAN, 32TI0MBALIM Ha
win caen 01.01.2014r.) CrangapruT € npensjazes ¢ APOMEHEH0 HAMMEHOBAHHE, KATO YaCTTa OT HEro, KOsTO
3acArale KOHCONMANpaHy QHHAHCOBY OTHETH € M3LMmIo obocobeHa B HOB cranpapt — MC®O 10 Koxconunupann
(prnancosn oruer. Tlo TO3M HauMH B CTAHAAPTA €a OCTAHANM BXJIIOUCHNH CAMO NHPABHIATA 38 OTYUTAHE Ha
MHBECTHIMH B AbIEPHH, ACOLMMPAHH H ChbBMECTHH NPEANPHATHA HAa HUBO HHAMBHIYATHE OTHETH;

. TTodobpenuss ¢ MCPQ (mmaii 2012 2.} — nooobpenust 8 MCC I, 16, 32, 34, MCPO | (8 cuna 3a
aoduuny nepuodu om 01.01.2013 2. — ne ca npuemu om FK). Te3n nonobpeHHs BHACAT YACTHUHH NPOMEHH B
CLOTBETHHTE CTAHEAPTH, OCHOBHO € 111 A4 NPEMAXHAT CLILCCTBYRAINA HENOC/TEROBATENHOCT HIH HEACHOTH B
OpPABUAATA HA NPWIOKEHHE H H3ACKBAHKWATA HA OTASNHUTE CTAHAAPTH, KAKTO M Jla C¢ BHECe MO-NPelusHa
TEPMUAHOJIONHs HA TIOHATHATA. OCHOBHO TNPOMERNTE Cd JACOUCHH KbM CRCAHUTE obercry Min OMNEalny - pasxoli 110 3aeMHi
34 OTTOBAPALLEN HA YCAOBUATA AKFHBKH, 38 KOUTO AATara Ha 3all0uBaie Ha KanuTaiu3alks ¢ NPERN JaTara Ha NpemMUHanane 1o
MC®O (MC®DO 1), pasacHenus N0 M3MCKBAHUATA 38 NPESICTABAHE HA cpasuuTena uudopmaus (MCC 1), passcienus no
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kiacuukanuaTa Ha obcnyxsato odopyiasane (MCC 16), orumravero Ha jawbiyubs eeKT OT PAINPEACICHHS KbhM
MPHUTEKATEANTE 1132 HHCTPYMCHTH Ha coleTsenus e cnopen u3uckpanuara Ha MCOC 12 (MCC 32), Mexauuio oTukTatue Ha
CerMeHTHa HropMaluns Ha oOLMTE AKTHEH 3a HOCTUrane Ha nocngaosareanocr ¢ MCOO 8§ (MCC 34)

. MCDO 10 Konconudupanu hunancosu ontiemu (6 cuna 3a 200uiwny nepucdu om 1.01.2013 2. ~
apuem om EK - 30 300%i0CUMERNO BPUAGZAHe, NAL-KBCHO, 30 SOOUMNY REPHOGU, 3ARCYSAUYU HA UAU cied
01.01.2014 2.} Hpexodnu paznopedbu (6 cuna 3a 200uutiu nepuodu, sanousaiy na wiu cred 01.01.2013 2. — e ca
npuemy om EK) — omnocho npunazanemo na cmandapng 30 nopgu wvin. TO3H CTAHZAPT 3aMEHA B 3HAYMTeNHAaTa
My yact MCC 27 (Konconnaupanu 1 nnansuayanau guHancosn otuern) u [KP Pasacrenue 12 (Konconupauns
— TIPEANPHATHA CbC CTIELMARKO npenHasHadenue). OCHOBHATA MY e € Ja C& YCTAHOBAT IPUHLIATIMTE W HAYWHA Ha
M3rOTRAKE U MPeSCTaBAHe Ha GMHAHCOBHM OTUETH KOTATO SIHO NPEeANPHATHE KOHTPONHPA €IHO UAH NOBEUe APYFH
npeanpuaTya. To# JaBa HOBO ONPEAGNEHHE HA NOHATHETO ,,KOHTPOX”, ChABIKALLG TPH KOMIOHEHTA, ONpeaes
KOHTPONIBT KATO eAMHCTBA 0233 32 KOHCONMAALHKA M JaBa No-noApodHy npasuia 3a OUCHABAHE HA HAMMMETO Ha
OTHOLIEHHs 4Ype3 KoHTpon. CTaHAApTLT YCTAHOBABA M OCHOBHMTE Zalb/UKUTENHH NOPABHMNA MO HU3TOTBAHETO HA
KOHCONMAMpaHH (UHAHCOBYU OTYETH. PHKOBOJCTBOTO € HalpaBUNO NMPOYYBAHE N e ONpenenuiio, Ye ApoMeBuTe
4pe3 HOBMA CTAHIAPT OKA3BAT BJIHSHME BbPXY CHETOBOIHATA NONMTHKA W BBPXY CTOHHOCTHTE W KiIacudukalmsaTa
Ha AKTUBUTE, NACHUBUTE, ONEPANMNTE ¥ PE3YATATHTE HA IPYKECTROTO,

. MCDO 13 Hsmepsane na cnpagediusa cmoiinocm (8 cuia 3a 2o0uunu nepuodu om 1.01.2013 2. —
npuem om EK). Tosyu cTanaapT ce ABABA ¢AHHEH M3TOYHHK C METOAONOTHYECKH HACOKH, ChAbPKALL APeLH3HPaHe
ONpeAeIeHHe HA NOHATHETO , CAPaRENIMBE CTOHNOCT”, NPaBKia M METOAMKA 33 HEeHIOTO W3IMEPRaNe, KaKTO H No-
HIMPOKHM W3MCKBAHM# 33 ONIOBECTABAHE OTHOCHO CIPABEKIWBATA CTOHHOCT W HEHHOTO M3MEPBAHE 33 LENHTE HA
Benukn MC®O. Tol nokpusa KakTo (JHHAHCOBMTE MHCTPYMEHTH, Taka H He(HHAHCOBHMTE aKTHBH M NAcHBH, 33
xonto MCOO M3MCKBAT MK pa3pellaBaT NPUAAraHeTo Ha CIIPABC/INBA CTOHHOCT,

JOUbIMTENHO, 38 HOCOUEHHTE N0-A0AY HOBH CTAHAAPTH, IPOMEHEHH CTAHAAPTH M NMPHeTH ThIKYBaHHA, KOMTO ca
W3JANEHN, HO BCE OWIE HE C& B CWTA 34 FOAMIIBKM NEPUOSM 3anouraim Ha | auyapu 2012 1., pLKOBOACTBOTO €
OpeleHnno, ¢ CACAHHUTC HEC fuxa uManu NOTEHUKANCH C(I)EI{T 33 NPOMCHM B CRETOBOAHATA NOJHTHKE M
KAaCHPUKALHATA ¥ CTOHHOCTHTE HA OTHETHH ODEKTH BbB (PMHAHCOBHTE OTUETH HA APYKECTROTO, 8 KMEHHO!

A. lpuern 3a nepuoau, 3anousamu enea 1 anyapn 2012 roauna:

. MCC | (npomenen) [lpedcmassine na chuiancosu omvemu (8 cuta 3a 200wy Repuodu om
1.07.2012 2. — npuemr om EK). TlpomsHaTa BbBEXKAA H3MCKBAHE 3a NPEACTABSIHE HA KOMIOHEHTHTE Ha HAPYFH
BCEOOXBATHM JOXOMW B OTYETa 33 BCEOOXBATHWA JOXOJ B JIBE OTACHHH TPYNH, B 3aBUCHMOCT OT TOBA Jany Te
noredupanio B Gpaewe Guxa MOrAM MOCACABANIO AA ce€ peknacH(bulMpar MNM HE KbM OTYETa 33 JIOXOAU B
TeKyIHTe Reuantu 1 3ary0u, BKA. ¥ TEXHHA Nankuen edexT. JIOTLAHNTENRO, IPOMEHEHO & H HAHMEHOBAHHUETO HA
CaMH# OTUET 33 BCCOOXBATHHS LOXON ~0TueT 3a nevanbara win 3arybara ¥ Ipyr sceobXBaTed A0X0).

b. Ipueru 3a nepuoau, 3anousamy none xa 1 sanyapa 2013 roansqa:

. MCC 12 (npomeren) Qaweyu eopxy doxoda (& cund 3a 200uuky nepuodu om 01.01.2013 2. — npuem
om LK). IlpoMsiHara ¢ CBBP3aHa ¢ H3PUUHOTO NOSCHEHME, Y€ ONCHKATA HA OTCPOYCHHTE NaHLIM (AKTHB HIH
DACHB), CBLP3aHH C OMIPENieNeH AKTHB, CHCABA JA CE& HATIPABH NPE3 NPUSMATA HA HAMEPEHHATA HA ChOTBRETHOTO
OPEANPHATHE Kax Hi¢ BL3CTAHOBABA MHBECTHpaHHMTe cpeiAcTRA B GalaHcoBaTA CTOMHOCT HA TORM aKTHR — upes
npoxaxda ¥y npe3 npogbikasaia ynorpeda. Koukpernu npasuia ca JadeHd B CAy4aMTe Ha HETEKYINH aKTHBH,
npeocueHenH 0o pena Ha MCC16, Ho nail-seue 38 MHBECTHIIMOHHMTE HMOTH, OLCHABAHE 1O CIIPAREJUIMBE CTOMHOCT
no MCC40, pxn. npuaodUTH no peaa Ha Ou3Hec-koMOHHAUMM — T.€. NPHEMa Ce NPE3yMUHATA, Ue Te wWe ce
BBL3CTAHOBABAT Npe3 ApoAax0a 3 1IeHTe HA ONPEfeTIHe HA OTCPOYCHHTE JAHDLY;

. MCC 28 (usmenen 2011 2.) Hugecrnuyuy 6 acoquupany i CoeMeciny BPEORPUSIRYA — (8 CHAQ 3a
eodwuny nepuodu om 01.01.2013 2 — npuem om EK - 3a 3a0610cumMenno NPpUAG2ane, HAali-KeeHo, 3d 200UHY
nepuody, sanousawyu na wnu cred 01.01.2074 2)  CranpapTeT € ¢ NPOMEHEHO HAMMEHOBAHHE H BKJIIOUBA
NpaBuna 3a OTYHMTAHE I10 MeTe[a Ha coOCTBEHMS KanMTan KaKTO HA WHBECTHUMHTE B GCOLMMPAHHTE, Taxa # B
CbEMECTHHTE NPEANPHATHA, KOHTO Focera ca Guin mon obxeata Ha MCC 31 CbBMecTHH npeanpusitus B
¢horsercrene Ha Hopute MCDO 11 1 MCHO 12. MCC 31 caxpa na 6bae npunoxum ot 01.01.2013 r;

. MCC 32 (npomenen) Punancosu uncmpymenmu: Hpedcmassne (6 cura 3a 200uwiny Repuody om
01.01.2014 2 — npuem om EK) — omuocro wemupane (KOMReHCUpane) Ha (uiancoey axmusy u unancosy
nacugy Te3n NpoMeH® ¢a CBBLP3aHH C YTOMHEHHE OTHOCHO NPHIOMEHHETO Ha TNPaBMIaTa 33 HeTHpaHe Ha
MHAHCOBY HHCTPYMEHTH. OCHOBHO T& ¢4 B YETHPH HACOKM! a) M3ACHABAHE HA 3HAYEHHETO HA pasbHpaHeTo 3a
»TEKYILO 3aKOHOCHO0DPAsIN0 NPHAMKHMO NPARO 3a HeTHpaHe”; §) NIPHUIMKEHHETO 38 €IHOBPEMeHHa peanu3aLus 1
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CTIOPA3YMCHHE 32 YPEXNAaHE; B} HETHPAHE HA CYMH NPEAOCTABEHH KATO rapaHuus; I') MAPKATa 33 NPUAAraHeTo Ha
M3HCKBaHHATA 3@ HETHpaHe;

. MCOO 7 (npomenen}) @uunancosy wncmpymenmu: OROGECHASAHUS — OMNOCHO HemMuUpane
(KOMREHCUPANe) Ha UNARCOBY QRIMUGH W NACUG {6 cuta 3a 2o0uwny nepuoou om 01.01.2013 2. — npuem om
EK). Te3u npomeHn ca CBbP3aHH ¢ PA3WKPABAHETO HA ONOBECTABAHHMATA 33 BCHUKH (HHAHCOBH HHCTPYMEHTH,
KOMTO lle c& Herupar (KoMmneHcHpat) B choTBetcTBMe ¢ MCC 32 (napa. 42), xakro W CHOpen AONbIHUTENHU
CHOpa3syMeHMs 34 HETHPAHE, KOMTO ca M3BbH obxBara na MCC 32;

. MCPO 7 (mpomenen) Dunancosu uncmpymenmu: OROGECMAGANUR — OMHOCHO O0NCKYEHUEMO 3a
HPEUIHUCTEHUEIO HA CPASHUWINENHI REPUOON U CELDIAHUINE C IMAX ONOGECIABAHUA NPU npurazanemo na MCPO 9
(& cuna 3a zoduny hepuodu om 01.01. 2015 2.~ ne e npuem om EK};

. MCOO 9 dunancocu nwcmpymenmu: Knacudurayua u oyensgane (8 cuiq 3a 200UMHN REPHOIY OM
01.01.2015 2. — we e npuem om EK) Tosn cranpapr samecrsa uact or MCC39, xaTo yCTaHOBSIBA NPUHLMITH,
NpaBuAa v KpUTepuH 3a KiacudMKailks, OLEHKa M OTIUCBAaHE Ha (PHAHCOBHTE AKTHBH W TACHBH, BKN. XHOpHAHUTE
poroeopu. Tol BbBEKAA M3HMCKBAHE KNacH(MKaHMATa Ha (MHAHCOBUTE aKkTHBM fa Objaa npabcHa Ha Oasa GH3Hec
MOJIeNIa Ha NPeATIPHMATHETO 38 TAXHOTO YNpagieHHe M Ha XapakTepUCTUKHTE Ha JOTOBOPEHUTE MapHUuHH NOTOLM Ha
CLOTBETHHTE AKTHBH. BDLBEXAAT IBE OCHOBHM KATETOPHMHM OLEHKM — MO aMOPTH3MpyeMa W HO CHPaBedTHBa
crofinoct, HoBnre ripasuia e 10BeAar A0 CBEHTYANHH IPOMEHH OCHOBHO B OTHUHTAHETO HA (PUHAHCORH aKTMEH
KaTo ABATOBM MHCTPYMEHTH W Ha QUHAHCOBH TIACHBH NIPUETH 34 OTYMTAHE ITO CRpaBeiUlMBa cTOMHOCT nipes
TeKyWuTe nevandu 1 3arybn (3a KpeniUTHHA PHCK);

. MCPO 1] Coemecmuy cropasymenus (& cuna 3a 200uuny nepuody om 1.01.2013 2. — npuem om
EK - 3a sademicumenno apuiazane, Hail-KoCHo, 3d 200Uy nepuody, sanoveamu na wiy cieo 01.01.2014 2)
Tosu cranzapr zamens MCC 31 [anope B chBMecTHH npeanpuatya), sk, ¥ FIKP 13 CeBMecTHO KonTpONUMpaHu
APEANpHATHA — HEMapHYHKR BHOCKH OT KOHTPOJMPAILHTE ChAPYKHHUIM. ToH BbLBEKAA caMoO JBA THIA ChBMECTHH
CHOpaZsyMeHHs — ChEMECTHM JeHHOCTH M CLBMECTHH APYIKECTBA, KATO YCTAHOBCHUST xpirrepnii 3a knackudukarms
HE e npaBHaTa (opMa, a BUILT Ha PaBaTa M 3aIbKEHNATA HA BCAKA CTPaHa B KOHKPETHOTO CTIOpasyMenue, T.e.
Banu ca npaBa BhpPXY AKTHBMTE W NACHBMTE, PECH. PA3XOAMTE M NPHXOAMTE OT CHLBMECTHOTO CHOPA3yMEHME
/cpBMecTHa AeHHOCT/, WM ca npaBa BbPXY HETHUTE AKTHBY OT CbBMECTHOTO CHOPa3ZyMEHHEe /ChBMECTHO
apy:xectso/, CTaHIapThT TpeMaxBa OTLMATA 33 NpUAaraHe Ha METOAA Ha MPONOPHHMOHAIHA KOHCONMAALMA H
HAJIAra TON3BAHETO Ha METOAa Ha CODCTBEHMS KANMTAN NPH KOHCOJHAAUMS HAa ChBMECTHO KOHTPONHpPaHH
ApyXRecTsa;

. MCDO 12 OnogecmAsane na yvacmust ¢ Opyen RPeORPUsmus (6 cuaq 3q 200WHY Neprodu om
1.01.2013 2. — npuem om EK - 3a 3G00ICHMERNO RPUAGZAHE, HAT-KBCHO, 30 200UMHE REPUCON, 3AROYEAIU HA
wny cred 01.01.2014 2.). Hpexoouu pasnopedbu (6 cuna 3a 200uuny nepuodu, sanougauiy wa uiy cred 01.01.2013
2. — He ca npuemy om EK) — omuocno npunazanemo Ha cmandapma 3q wepeu wom. TO3M CTAaHZApPT BbBEXNA
W3UCKBAHMA 33 ONOBECTABaHE M KbM HMH(OPMAuMITA B ONOBESCTABAHMATA BLB (DUHAHCOBUTE OTHETH OTHOCHO
BCHUKH BHMROBE YUACTHs HA OTYMTALLOTC CE MPEAnpUsTHE B APYFH APYKECTBA W NPeANpUATHA, BKN. W elekTuTe U
PUCKOBETE OT TE3H YYacTHS,

. KPMCOO 20 Pasxodu 30 omcpuska ¢ APOUIBOOCHIGENd (Da2q na OMKDUIMG MUHA — (8 CUAQ 3q
200uny nepuodu, sanoveauu Ha wiu cred 1.01.2013 2 — npuemo om EK), Tora ThaKyBaHe [ABA Pa3siCHEHHE
OTHOCHO PAasTpaHHYeHHETO Ha CUETOBOAHOTO TPETHPAHE HA Pa3xOAM 3a OTCTPaHABAHE Ha MHEPTHA Maca ¢ uen
NPOM3BOACTEO U PA3X0/IH ¢ HEN 38 NOA0OPABANE Ha ROCTLNA N0 APYIHM KORWYECTRA MUHHE MAca 33 DPOHIBOACTBO
B Obeimn neprosu.

HacroawusT koHcosnmaupan (pUHAHCOB OTYeT ¢ M3roTBed Ha 0a3a MCTOpPMUECKaTa lieHa, ¢ H3KIIOYeHHe Ha
HMOTHTE, MallMHWTe ¥ o0OpYIRAaHETO, KOWTO €A 110 lpeoUeHeHa/cnpaBeanuBa CrofiHOCT KbM JATATA HE
KOHCONMAXPaH#NA OTYET 3a QHHAHCOBOTO cheToanue ([lpunoxenus (1) u 11).

Jpyxecrsata oT ['pynara Boagr ceowre cuerosoand perucrpu B Boarapeku aes (BGN), koifro npuemar 3a
OTUeTHa BANYTa 3a nNpeicTapade. laHnwuTe B KOHCORUAHPaHHA (QUHAHCOB OTHET H IPHIICKEHHATA KbM Hero ca
NpEeACTaBCHN B XHWIAAM BCBA, OCBCH 2KO HCWO APYFO M3PHAYHO HE € YKa3aHo.

[MpenctaBaneTo Ha (GUBAHCOR OTYET ChrAACHO MEXIYHapoAHHTE CTAHRAPTH 33 (MHAHCOBH OTHETH M3HCKBE
PBROBOACTBOTO [Ha Hanpapu Haﬁ—noﬁpu HPHGHMSHTQHHH OLCHKH, HAYMCACHHA KW PasymMHo 0G0oCHOBANHH
NPeAnON0KEeHH s, KOUTO 0Ka3BaT eeKT BLPXY OTYETEHUTE CTOMHOCTH HA AKTUBHTE M NACHBHTE, HA NPHXOAMTE M
Ha Pa3sXOJHTE, W HA ONOBECTABAHETO HA YCNOBHM B3E€MAHMS M 3AXWDKeHMs] KbM JaTata Ha orueta, Tesu
ApUOIMINTENHY QUEHKH, HAYHCAEHHS W NPeANoNoKeHHs ¢a OCHOBAHN HA HHDOPMAlLATA, KOATO € HANMYHE KbM
Aarara Ha QUHAHCOBHA OTYET, HOpalM KoeTo Obaeuiurte GakTHUeCKH pesyitaty GHXa MOIIH Aa ObAAT PAINHYHY
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OT TAX (KATO B YCHORMS HA (PMHAHCORA KPH3a HECHIYPHOCTHTE ca no-3Haunrennn). Ofexrure, KOMTO NpeATIONaraT
NO-BHCOKA CTENEH HAa CyDEKTHRHA NPELEHKA MK CIOKHOCT HIM KbIETO NPEeATONoKeRHaTa # NPUBAHIHTERHNTE
CYETOBOIHH OHEHKH Ca ChIIECTBEHH 33 (IMHAHCOBHS OTUET, ¢a onopecTeny B [Tpunoxenne (u).

(6) Jeduuuuun

HpyxecTpo-Malika - TOBa € APYXECTBOTO, KOSTO TNPUTEXaBa KOHWTpONAa BbpXy (pMHAHCOBATA W ONEPATHBHA
NOAMTHRKA W AEHHOCT HA NBILUCPHUTE APYKECTBA UPE3 NPUTEKAHHETO HA Hoseue oT 50% ot kanurana uMm H
nipasarta Ha riac.

HApyxectBoro-maiixa e MEJIMKA AJl, benrapust (Ipunoxenue 1).

JbIepHy BpyxecTBa - BPYKECTBA, B KOMTO APY:KECTBOTO-MaliKa, NPAKo WAM KOCBEHO, NpHTexasa noseve ot 50
% or Apasara Ha rnac B O0woto celparne (B ApyHecTBEHHA/(AKLAOHEPHNS) KanuTan) Wi WMa NpaBoTo aa
HaszHauu nosede oT 50 % or CheeTa Ha AUPEKTOPHTE HA ChOTBETHOTO APYKECTBO ¥ MOXE [a YNPAOKHABA KOHTPON
BLPXY TAXHATa (UHAHCOBA M OMEpaTHBHA NonuTHka. J[LIEpHHTE APYXKECTBA C€ KOHCONMAMpPAT OT RAaTatd, Ha
KOATO (eKTHBHUAT KOHTPON € NPHAOGHT OT APYMEeCTBOTO - Malika W cIHpaT A4 e KOHCOJMAWPAT OT Jarara, Ha
KOATO Ce NpHeMa, Ye KOHTPONIBT € IPEKPATEH M € IPeXBLPIEH H3BLH [pynaTa.

IbwepHuTe Kpyxecrsa ca nocoueny B [punoxenne 1.

(&) NpuHuyny 4a KOHCOJIHAALNATA

KoHcosmpupanusaT $unakcos oTyer Brmoysa (UHAHCOBHTE OTYETH Ha Apy:KecTBoTo-malika MEJUKA AJl u Ha
TpUTE Abuiephy apyxectsa - MEJMKA-3JIPABE EOQ/L, KPE OO w MEJIMKA BOJIKAHC 00X,

B xoHconnaupaHus GUHAHCOB OTHET, OTYETHTE HA BKIIOUEHHTE NBIIEPHY APY/KECTRA Ca KOHCONMAMPaHH Ha Gaza
HE METOAZ “NbHE KOHCONMAAUMS”, Pef MO pef, KaTo e npuaarasa  yusdMLMpPapa 3a ChUIECTBEHUTE 0GeKTH
CUCTOROAHA NONMTHKA. MHBECTHHNUTE HAa JPYXKECTROTO - Malika ca eTuMMHMpanu cpemy fena B coOcTBeHWs
KaliMTa! Ha DbinepHrTe ARYMXKECTBA KbM JIdTaTa Ha npumGnBch. BpremnorpyrIOBm‘e ONEPALMHA M PA3METH Ca
HaNb/INO SMMHHHPAHY, BKJI. HEPEAlM3NPAHATE BLTPEIIHOrPYNoBa nevanta win 3aryda. OTy4eTeH e B eekThT Ha
OTCPOYCHWTES IaHDBUH NPH TC3IH CIHMEHHUPALLM KOHCOJTMAGHHOHHK 3aNMCBAHNA,

Cuerosoana nonuruka va I'pynara

Tam xp)1eT0 & HEOOXOAMMO CA HANPABEHH NPOMEHH BbB (DHHAHCOBMTE OTYETH HA ABIUSPHATE NPEANPUITHS C UL
CHETOBOAHATE UM NORMTHKH A4 ObAAT ChIOCTABUMHE C Tasu Ha ['pynara,

(r) CpaprrTenHa uxdopmMauna

B cnyuadte, B KOHTO € TPOMEHEHO TNPEACTARAHETO HAM KiacuQHKALMATA HAa CTAaTHH OT KOHCONHIHpaRMS
(HHAHCOB OT4ET cpappMTeNHara uHdopMauMs € pexiacn(ipada ¢ Len NOCTHraHe Ha ChROCTABHMOCT ¢
TEKYLIMS NePHOL.

(1) DYHKEROHAIRA BAJYTA H NPHUIHABAHE HA KYPCOBH Pa3JIMKH
DyHKUMOHATHATA BARYTa M OTUETHATA BanyTa Ha MPEACTARAHE Ha (PUHAHCOBHM OTHET HA IPynaTa ¢ GhArapcKusT
aes. JlepbT ¢ duxcupan no 3akoua 3a BHE koM esporo & chornomenne BGN 1.95583:EUR 1.

ITpy nbpBOHAuANHO MpU3NaBaHe, CIENKa B UYKASCTPAHHA BaNyTa CE 3aNHCBA BbB (YHKLMOHANHATA BAYTA, KATO
KbM CyMaTa B YXKIECTPaHHA BANyTa ¢C npunara 06MCHHUAT Kype KbM MOMEHTA Ha CJIeJKATa WM ONepanuATa,
[TapuunnTe CpeacTBa, B3EMAHHATA M 3aILIKEHNATA, KATO MOHETApHW OTYeTHM OGEKTH, JEHOMUHMpAHH B
WYMACCTPAHHA BARYTA CC OTUMTAT RBA (PYHKIHOHANHATA BAyTa KaTo e FApHjara sakiouurentus kype na bHB
KbM 31 mexeMBpu.

HemoneTaphute oTYeTHH O0EKTH B OTuerta 33 (PHHAHCOBOTO CHCTOAHME, [HPBOHAYANHO IEHOMMHHpaHH B
HYXAECTPAHHA BANYTA, CE& OTYMTAT BLB (YHKUHOHANHATA BaNnyTa KaTo ce NPHAara HCTOPHYECKUAT 0OMEHEH Kype
KbM JATaTa Ha ONepalusTa W NocieBall0 HE C¢ IPCOLEHABAT FIO 3aKMOUNTENeH KYpPC.

PDyHKLUMOHANHATA BANYTa Ha “Mejuka BosikaHe” € pyMBHCKH JIeH.

Menavka bonxakc He e ocbiecTsasao aeitnoct npes 2012 r,
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(e) Mprxoaw

IMpuxonute B 'pynara ce npu3vapaT na 0a3a NPHEHUMIA 33 HAYWCIABAHE W 10 CTENEHTA, 0 KOKTO CTOTAHCKUTE
n3roau ce npuaobusar ot I'pynara 0 AOKOAKOTO NPHXOANTE MOTAT HEHSKIHO Ja Ce HIMEpPAIT.

Ipuxon oT npogaxGu Ha NPOAYKHHE M CTOKH C& NPU3HABA B OTHYETA 32 BCEODXBATHUS JIOXOJ, KOTATO BCHUYKH
CHHIECTBEHH DUCKOBE M H3rOAM OT COOCTBEHOCTTA C& MPEXBRPAAT HA KAMEGHTUTE, BKN. KATO CE B3EMAT Noj
BHHMAHHE BCHUKH JOTLIHHTESHH YCIOBWS IO MPHEMAHETO HA YCAYFaTa OT CTPAHA HA KMUEHTA. AHANOTHYHO €
NPH3IHABAHETO U NpH npoAaxkGa Ha APYTH MATEPHATHY &KTHRH.

Hpn NMPenOCTABAHCTO HA YCIYFH, NPUXOOMTE €€ HPH3HABAT, OTUWTAHKHK eTana Ha 38BbPUICHOCT HA CACIKATa KbM
JaTaTa Ha OTYEeTa 3d (i)HHaHCOBOTO CBCTOSIHME, KO TO3M £rait MOXKE ha Obie HaZEHKIHO HIMEPCH, KakKTO H
PasxoauTe, H3BbLPLICHH NO CALNKATa H PAIXOAMTE 34 NPHKIHOYBEHETO i.

() Pasxoau

Pazxonure B ["pynaTa ce NMpu3HaBaT B MOMEHTA Ha TAXHOTO Bh3HUKBEHE K HA Ba3a NPUHLMIMTE HA HAMUC/SIBAHE 1
CHIOCTABUMOCT (A0 CTENEHTA, 10 KOATO TOBA HE Bu A0BENO JI0 NpH3HaBaHe HA obeKTH B OTHETA 33 PHHAHCOBOTO
ChCTOAHME, KOHTO He OTrOBapsaT HA OTIPE/IEICHHATA 38 AKTHRH H [TACHBH).

Pasxonure 3a GLACHIM MEpHORM €& OTRAraT 3a MpU3HABAHE KATO TeKYUL PA3XO0A 33 NEPHOJd, Hpe3 Koitro
JOTOBOPHTE 38 KOWTO CE OTHACAT, CE H3TbIUABAT.

(3) PuHAHCOBH NPUXOAM B PA3X0OIH

DHHAHCOBHTE MPUXOIN CE BIOHOUBAT B OTYETA 38 BeceoOXBaTHHA Noxol (B neyanfaTa iy 3arydara 3a rojuHara),
KOFaTO BBL3HUKHAT W €& CLCTOAT OT: MOAOKHTENHM KYPCORH PA3AMKH OT BANYTHR ONEPalUd W NHXBEHM NPUXOAN
IO NPEAOCTABCHYN 3acMu M DaHKOBM jerosnTy. TIpHUXOA OT NUXBY e NPUIHABA B MOMCHTA Ha HAUMCIABAHETO MY
N0 METOHA HA e(PEKTHBHATA X BA.

PUHAHCOBHTE Pa3xOAM Ce BKIOUBAT B OTHETA 3a BceoOXBaTHHA NOX0A (B neyanbarta mau 3arybara 3a roguHara),
KOTAT0 BL3HMKHAT M CC CLCTOAT OT: JTMXBEHN pasxo,rm, BICUT. 6HHKOBH TaKCH M IlpyFM npemd pazxo,zm No KPeauT n
38 GAHKOBY FAPAHLUMH, OTPULATE/IHH KYPCOBH Pa3IMKK OT BANYTHH ONEpal#M H TMXBHY N0 JOTOBOPH 32 (PHHAHCOB
muir. Te ce npusHasat Ha Oaza MeTona va eeKTHBHATA JIMXBA 3a NEPMOKA HA JOrOBOPA 3a 34eM, pecil. 3a
dHHAHCOB ANIUHT.

{v) HmoTn, mamunn 1 ofopyasane

Hepeonauaino npusnagane 4 oKennsane

WMoy, mawuad ¥ obopyipaHe ca NPeNCTaBeHH MO [PeOLEHeHa CTOHHOCT, HamaneHa ¢ HaTpynamnara
aMOPTH3ALMA U 3ary0n oT obesueHkn, Mmorure, Mamuuute # o0OpYABAHETO ce OTUMTaT NO celecToifHoCT NpH
TAXHOTO MbpBOHAUANHO npurobupane. CelecToifHOCTTa BKAIOUBA NOKYNHATA LIEHA, BKNIOYHTEIHO MMTATa H
HEBBL3CTAHOBHMHTE JaHblM BEPXY NOKYIKATA, KAKTO M BCHYKK APEKM PA3XOAM 34 NPHBEKAAHETO HA 4KTHRA B
paboTHO CLCTOSHUE 3a NpeiBHieHara My yriotpeba, [pekure pa3xoAd OCHOBHO ca: PaixoiH 3a NOATOTORKA Ha
ofekra, pasxolu 3a TbPROHAMMIHA JocTaska 1 0BpaboTKa, pasxoAUTe 32 MOHTAXK, PA3X0iM 328 XOHOPAPH Ha Nuila,
CBBLP3IAHH C NIPOEKTA, HEBLICTAHOBASMH JAHDLLIM M JIP.

Flpu npunolOuBane HE UMOTH, MANTHHHE W 00OPYIBAHE NPH YCIIOBUATA Ha PalCpOuCHO NUIANIAHE, NNOKYTIHATA LEHE ¢
CKBHBANCHTHA HA CEraniHaTa CTOMHOCT HA 3ab/DKEHMETO, JIMCKOHTHPAHO Ha 6a3a Ha JIMXBEHOTO PaBHHLLE IO
NpHBAEUEHHTE OT I'pynaTa KpeauTHH PecypcH.

Koraro B umoTure, MamupHute 1 o0OPYABAHETO CE ChABPKAT KOMIIOHEHTH C PA3NHUHA NPONBIDKHTEAHOCT HA
NIOAE3EH KUBOT, T€ C& OTUMTAT OTILEIHO.

Hocneosamo ouenseane

HabpanmaT ot I'pynata moaxon 3a mocjeipaiia GanaHcoBa OLEHKA Ha MMOTHTE, MaillMHHTe U oDOPYARaHETO €
Mojaena Ha npeoucHenara croiinoct no MCC 16 - npeoueHeHa CTORHOCT, HAMAAEHE ¢ HOCNEABALID HAYHCIEHHTE
aMOPTH3aLHH K HaTpyNaHuTe 3arybu oT obe3neHKa.

CnpaseAnuMBUTE CTOMHOCTH HA MMOTHMTE, MALIUHKTE W OOOPYABAHETO € NPHETO A4 CE ONIPERCNIAT C IMOMOLLTA Ha
HE3ABMCHMH HUEH3MPaHK onexuTeny obuuaiiHo Ha nepuon ot 3 rogusu. Koraro taxuara cnpasennypa cTOHHOCT
ce MPOMeNs CLILECTBEHO Ha MO-KpaTKkH HHTEPBATH OT BpeMe, IPEOLEHKATa MOXKE Ja ce W3BbPUIRA NI0-YECTO,
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Hocnedeauiu pazxoon

Pasxoawre 3a peMOHTH H NOAAPLXKKA €€ NPH3IHABAT 33 TEKYLIM 33 NepHola, Ape3 KoHTo ca HanmpaBeHu.
M3BbpileHUTE TIOCACNBAILN PA3XOH, CRBP3AHH C HMMOTH, MAMIMHM W 00OpyABAHE, KOWTO HMMAT XapakTep Ha
NOAMSAHA Ha ONPEelENeHH Bb3JIOBH YAaCTH M ArperaTh, HAN HA DPEYCTPOHCTBO M PEKOHCTPYKIMA, CC KANNTANU3UPAT
¥bM OanancopaTa CTOHHOCT Ha CLOTBETHHA AKTUB W C& NPEPasTIekIa OCTATEHYA MY TORE3eH KHBOT KbM Harara
Ha kanuTanusauusa. ChblUEBpeMenHo, HEeaMOPTHIMPAHATA YACT HA 3aMeHeHHTe KOMIOHENTH Ce M3NMCBA OT
BanancoBata CTOHHOCT HA AKTHBHTE M CC MPU3HABA B TEKYLIHTE PA3X0AH 38 AEPUOAA HA NPEyCTPoHcTBOTO.

Amopmusayun

I'pynarta M300/13BA IMHECH METOM HAa aMOPTU3ALHg HA ABAroTpaiiiuTe MaTepUaiHi aKTUBH. AMOPTHU3HPAHETO HA
AKTHBUTE 34H0YBE, KOrATO TE €a HA PasfaonoKeHHe 3a ynorpeda. CpoKsT Ha MOAHOCT Ha OTACAHUTE FPYITH aKTHBU
£ OnpejeeH OT pPBKOBOACTBOTO cLOOPA3HO: (UIMYECKOTO HIHOCKaMe, crenddmkara Ha o0opyaBaHeTo,
NpenoCcTaBeHaTa MHGOPMaAlMA OT HPeANpUATHETO-TIPOM3BOIMTER HA TE3W aKTHBM, ObJCLINTE HaMepeHus 3a
ynotpeda 1 ¢ NpeanoaarasMoTo MOPAITHO OCTapsABaHe.

AMOPTH3ALMATA Ha ABATOTpaliHUTE AKTHBW CE HAYHCIABA OT MECEla CellBailll Mecella HA BbEEXKJAHETO WM B
excruIoaraLya. AMOPTH3ALMA e HAYKCIBA Rb3 OCHOBA HA NOAE3HNA XKUBOT Ha AKTHBHTE, KAKTO CleiBa:

Crpaan 10 —-33 roguun  (2011: 10 - 33 roausn)
Mauinuu 4 chopbxeRus 5 — 10 roagnHu (2011: 5 - 10 ropunu)
Cropienns 20-25 ropun  (2011: 20 — 25 ronunu)
Cronanckn HHBEHTAp 5 — 10 ropnnH# (2011: 5 — 10 rognnn)
Kommorspua v opuc rexnuxa 2 - 5 roasHu (2011: 2 - 5 roanun)
TpascnopTuu cpeacTra 5~ 10 roavnu (2011: 5~ 10 roauHn)

Korato oraennum wvactu Ha ONpPEUCeneH  aKkTHB HMAaT pasaducH [ONC3CH XHUBOT TE Ce obocobagar KaTo
CaMOCTOATEINH KOMIIOHCHTH 3a& LETE Ha aMOPTH3HPAHETO.

Onpenenenme CPOKORBE HA MONE3eH HHBOT HA mmrmpaiéume aKTHEH CC NMPCrACKIAT B Kpad Ha BCEKH OTUCTCH
nepuoa H NpH YCTaAHOBABAHE HA 3HAUWTCIHH  OTKIOHCHHA CIPAMO ObAeIUTE O4AKBAHMA 3a Cpoxa Ha
H3MNOA3BAHETC HAa aKTHBUTE, ChIUHAT C& KOPHTHpPa NEPCASKTHBHO.

ObezenKa Ha aKmuel

barapcoBHTE CTOHHOCTH HA HMOTHTE, MalUMHKTE W 0DOPYIBAHETO NMOANEHAT HA nperie 3a 00e3uenka, Korare ca
Hankue cLOuTHsS uaKu npoMeny B OOCTOFTENCTRATA, KOWTO MOKA3RAT, uye DanaHcoBara CTOMHOCT O MOrna na ce
OT/JIHYaBa TpaliHo OT BL3CTAHOBMMATA WM CTOHHOCT. AKO €a HamHlEe TAKHBA HHIMKATOPH, He HpHONMZHTEHO
ONPEASNEHATa Bb3CTAHOBHMA CTOMHOCT € MO-HHUCKA OT TAXHATa fanancoBa ¢roMHOCT, TO MOCNEOHATA €& M3TIHCBA
N0 BB3CTAHOBUMATA CTOMHOCT HA aKTHBHTE, BL3CTaHOBHMATA CTOMHOCT Ha HMOTHTE, MALLMHHTE K 0GOPYABAKETO €
I0-BHCOKATa OT ABeTe: CripaseinuBaTa cToiiHoct 6e3 paixoms 3a mpoaaxba nmm croiinocrra npu ynorpefa. 3a
OHPEACIAHETE Ha CTOHHOCTTA APHX YNoTpeda Ha akTHBMTE ObACLIUTE FAPHUHH NOTOUM C& JUCKOHTHPAT A0 TEXHATA
HACTOANA CTOMHOCT KATC € NPUAAra JUCKOHTOBA HOPMA HIPEAM JAHBIM, KOATO OTpa3fdBa TeKYLIMTe NazapHu
YC/IOBHA M OLEHKH Ha BPEMEBATa CTOMHOCT HA NAapUTE W PHCKOBETE, CICLIHGIUHA 33 CLOTBETHUS AKTHR. 3arybure
ot ofie3uenKa ce OTYMTAT B OTYETA 3a ReeoOXBaTHIA Aoxod (B MevanGara MM 3arybara 3a roIMHATA), OCBEH AKO 38
JafeHnus akTHe He ¢ Gopmupan npeouensucH peseps. Torasa ofc3ueHKaTa ce TPETHPa KaTO HaMaNeHWe Ha TO3M
PE3epn, OCBEH aKo TS HE HANXBLPIA HETOBUS PASMED, W HAABMUICHMUETO CC BKOUBA KATO PA3XOA B OTYETH 34
BeeoOxBaTHNA JoXo/ (B reyandara iy 3arybaTa 3a FOAMHATA).

Heuwanbu u 3azybu om npodaicoa

MarepHanHuTe ALArOTPAHHM aKTHBH CE OTIMCBAT OT OTYETA 33 (MHAHCOBOTO ChCTONHHE, KOATO CE M3BAAST
TpaHHO OT ynorpeba M HE ce OUAKBAT OT TAX OBACLIM CTONAHCKM M3rOAM MNu ce npogagar. Ileuanbure nim
3arybuTe oT NpomaxOH Ha OTAEHH akTHBH OT Fynara Ha “wMOTH, MAlKHR K 0B0pYABAHE” Ce ONPenenaT upes
CPABHABAHETO HA NPHXQJHTE oT NpoaaxdaTta M BanaHcoBaTa CTOMHOCT Ha aKTHBA KbM haraTa xa npoaaxdara, Te
¢e NMOCOYBAT HETHO KbM “APYrH Noxoaw/ {3arybu) oT AelHocTTa” Ha THLEBATa CTPaHA Ha OTYETa 3a BeeoOXBaTHUA
noxon (B nevandara uny 3arybara 3a rojuHara).

(it) HemaTepuasjinn akTHBHK

Hemarepuanunre ABNTOTPalHH aKTMBH, NpWAOGHTH OT rpynaTa, ca TNPEACTABEHH [0 1eHA Ha NpuaodHBaHE
(cebecTolHOCT), HamaneHa ¢ HATPYNAHATA aMOPTH3aIWa M 3arydu or ofestieHka,
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Lienata na npupofuBaHe npeiCTaBndBa cripapepiMpara CTOMHOCT Ha CHLOTBETHHA AKTHB KbM Jarara Ha
npuAcOUBAHE ¥ TA RIKAIOYRA NOKYITHATA CTOHHOCT M BCHYKH APYPH NPEKH Pasxoiy No clienkara.

B ¢beraBa Ha HEMATCPHENHHUTC aAKTHBH CA BKNKOUCHK. HATCHTH, JHUCH3IHH, HRpOTPpaMH# NPOAYKTH, W3II0N3BAHY B
I'pynara.

banancopaTa CTOMHOCT Ha HeMaTepHAJHWTE aKTHBHM TNOJAMEIKH HA Npermel 3a o0e3leHKa, KOTATO ©a HalHIe
ChOWTHS, MIIK NPOMEHH B O0CTOATENCTBATE, KOWTO NOCOMBAT, ue GaancoBara crofHOCT 6/ MOrIA Ja HABHLIARA
BL3CTaHOBUMATa UM crolnoct. Torasa 00e3LEHKATA CE BIIOUYBA KATO PAIX0/ B OTYETA 3 BCEOOXBATHMS HOXOX (B
neuanbata wny 3arybara 3a roAHHATA).

Hemarepuanuure akTMBM ce OTNHCBAT OT OTYETA 34 (PUHAHCOBOTO CLCTOSHME, KOraTO €€ W3IBaAAT TpaiiHo oT
ynorpefa M He ce ouakBar OT THX ObJEM CTONAHCKH M3rOAM MM ce nponagat. llewandure wan sarybure or
npojaxkdH Ha “HemMaTepHaNHHTe AKTHBH® C€ ONPelNeiaT 4pe3 CPABHABAHETO HAa MPHUXOAUTEe OT mpogaxbarta W
fanaHcopara CTOHHOCT HA AKTHUBA KbM JATATA Ha npojaxdara. Te ce NOCOYBAT HETHO, KbM “ApPYyru Joxoaw/
(3aryou} ot geiiHocTTa” Ha NUUEBATa CTPaHA Ha OTUeTa 3a BeeoOXBAaTHHs noxoj (B nedaibara WiM zarydara sa
rOAMHATA),

Tlocneapamp pasxonM

Pasxonn, cpbpsanyu ¢ NOMAPBKKATA HA HEMATCPHANHM AKTUBH C€ KaTHTANM3IMPAT, CaMO KOraTo ce VBelHuapa
fbaeiiaTa HKOHOMHYECKA M3FOjla OT AKTHBA 3a KOHTO ca Hanpasexu. Beudkn oCTaHann pasxoiu CE NPH3HABAT
KaTO Pasxoji B MOMEHTA Ha TAXNHOTO BL3HHKBAHE.

AMopTH3aHnus

AmopTH3anua ce HauMcnaBa Ha Ga3a JMHENHMA METON CNOpek OLEHEHHS NOJE3EH AHBOT HA HeMaTepHaIHHTE
akTuBM. [laredTd M NHUEH3NH ce aMOPTH3HPAT Ha 6asa cpoxa, 3a KOHTO BayKar.

[TonesnusT UBOT Ha HEMATCPHANTHHTE ﬂ'bJII‘OTpai‘:‘EHH AKTHBH ¢ KAKTO cleaBa:

s Tlarenra ¥ nueH3u 5—10roaunn (2011; 5 — 10 ronunn)

s Codryep 510 romunn (2011 5 ~ 10 ropsnm)

(x¥) MaTepuaann 3anaci

MarepHanHuTe 3anacy ca OLCHEHW N0 NO-HUCKATAa OT: 1eHa Ha npuaobusane (cebecTOHHOCT) M HETHATa UM
peainsupyema CTOHHOCT.

Pasxomure, KOWTO ce M3BLPIURAT, 33 [a [NOBERAT NajeH HPOLYKT B HErOBOTO HACTOAMIO ChCTOSHME M
MECTOHAXMKACHHUE, CE BKIIOUBAT B LeHaTa Ha npuaodusane (cebecToifHOCTTR), KAKTO ChejRa;

® CYPOBHHM M MaTepHaii B rOTOB BMA — BCHYKH NOCTABHW PA3XO0AM, KOMTO BKNIOUBAT MOKYIHATA HEHA, BHOCHU
MHTA ¥ T4KCHM, TPAHCIOPTHH Pa3xX0/H, HERL3CTAHOBREMH AAHBUM M APYTH DPa3xojH, KOWTO ROTIPHHACAT 3a
NPHBEKIAHE HA MATEPHANHTE B I'OTOB 38 TAXHOTO W3MOJI3BAHE BUA;

® FOTOBA NPOAYKIHA ¥ HE3ABbPLISHO MPOH3BONCTBO — MNPEKUTE PA3XOAN HA MATEPHAIN B TPYA U NPHCHANALIIATA Ce
HaCT OT NPOMIBOACTBEHHUTE HENPEKW pa3xolM MPH HOPMANHO HATOBAPEH KanauMTeT Ha NPOM3BOACTBEHUTE
MOIHOCTH, ¢ M3KIIOHEHHME Ha AAMUHHCTPATHBHHUTE PA3XOAM, KYPCOBHTE DA3NMKH M PasxogHTe N0 NPHBICHEHH
(MHAHCOBH PECYPCH.

BrrouBaneTo Ha NOCTORHHUTE 0GIIONPOHIBOACTBEHH PA3XoH B ce0ecTOHHOCTTA Ha NPOM3BEKAAHATA TIPOAYKLIHS
U nonydadpukati ce M3BbpIUBA Ha Oasara Ha HOpManeH xanauurer. MsOpausara or [pynara Gasa 3a
PA3NPEACACHUETO MM NO MTPOJAYKTH ¢a 0TpaboTeHUTe MALIMAOYACcORE MO POUIBOACTBEHH YUACTBUM.

Ipu ynoTpebarta (npoaaxkfaTa) Ha MaTepUAHMTE 34HACH CE W3M0J3BA METONBT HA CPEAHO-NIPETErfieHaTa LeHa
(cebecroiinocr).

Hernara peaausupyeMa cTOHHOCT NPeACTABAABA NPUONHIUTENHO ONPEACNCHATA NPORANHA USHA HA NATEH BKTUR B
HOPMANTHMA X0/ HA CTONIAHCKA AelHOCT, Hamatena ¢ NpUONH3HTENHO ONpeNeIeHHTE Pa3X0LH TI0 JOBbPILIBAHETO B
TBPFOBCKH BUJE Ha TO3H aKTHB M IPHOIN3UTENHO ONPEACACHUTE PASXOU 33 PeAN3aLu,

(m) THProBeKH U APYry BIeMaAHUA

TwPropeKMTe B3EMaHHA CE OTYMTAT ¥ NPEACTABAT BbB (JMHAHCOBWA OTUYET IO CNpage/iiMBa CToMHOCT Ha Gasa
CTOHHOCTTA HA OpuUrMHanHo HigageHata (akTypa {(ceBecTolfHocT), HamaneHa ¢ pasMepa Ha oDesueHKaTa 3a
HechOupaeMy cyMu. B ciyuaure Ha pascpoueHM nnaulasus Hag oOMdYaiiHuL KPSAWTEH CPOK, NMPH KOHTO HE €
NPeaBHACHO RONBARKMTEIHO NauiaHe Ha JAHMXBa WIH JUXBAaTa 3HAUMTENHO Ce paziuvasa or obuyaiinus nasaped
ANXBEH IPOLSHT, B3EMaHHATA Ce OLIEHABAT MbPBOHAYAIHO N0 THXHATA CHPABEANHBA CTONHOCT, 4 NOCHSABALLO ~ 110
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aMOpPTH3MPYEMa CTOMHOCT, Cel NpHcnajaHe Ha WHKOPHOPHPAHATa B TAXHATa HOMUHANHA CTOHHOCT NHXBa,
ofpeeNeHa o MeTo/a Ha eexTHRHATA AUXBA.

[MpubnuzuTenyata oLEHKa 3a 3arybW OF CBMHHUTENHM M HecbOupaeMy B2eMaHuUs ce NPaBM, KOrato 3a
ChOMPAEMOCTTA HA UARATA CYMa WM HA 4ACT OF HesA ChUIECTRYBA BHCOKA HECUFYPHOCT, banancoraTa cToHHOCT ce
KOPHIHMpa 4pe3 M3MOA3BAHETO HA KOPEKTMBHA CMCTKA, KBAGTO C€ HATPYNBAT BCHUKHM OOC3LCHKM, a cymara Ha
zarybaTta oT oDe3lleHKa 3a NepHoJa ¢e NpH3HaBa B OT4YeTa 3a BeeOOXBATHHA JOXOA KDbM “Apyru pasxoiu” (B
nevanfara unu 3aryfata 3a roanuata). B ciyuauTe Ha nocie/IBAI0 Bh3CTAHOBIRAHE HA 00e31eHKa T/ ¢ NOCOURE
KBM “npyrn goxomn” (8 newandara und 3arybara 3a rojuHaTa) 3a CMETKA HA HAMANCHME HA KOPEKTHBA.
HecnbOupaemuTe B3eMaHMA ce W3IKCBAT, KOTaTo NPABHHTE OCHOBAHNA 3a TOBa HacTbIAT { [Ipunoxenue (1)),

(m) TTapusay CPencTBa 4 NAPHUHH EKBHBAJIEHTH

[MappuHKTe CPEACTBE BKIOYBAT KACOBHTE HANMMHOCTH M PA3NAALIATERHUTE CMETKM, A NAPUYHHTE EKBUBANCHTH -
KPAaTKOCPOUHUTE JAENOIUTH B OaHKH, YHATO OPHTHHAIEH MaTYPHTET € 110-ManbK 0T 3 (Tpu) MeceLa.

3a HenuTE Ha W3rOTBAHETO HA OTUETA 34 NAPUUHUTE NOTOLM:

®  [ApHYHUTE MOCTLIJICHHA OT KAMEHTH ¥ NAPUUHMTE ILIAWAHHA KBM [LOCTABYMUM ca [pelcraseHd OpyTHO, ¢
Brurouen JIJC (20%);

® JIMXBHTE O MOJNYYEHHM WHBECTHMIHMOHHM KPEAWTH Ce BKNIOYBAT KATO [HialmaHus 3a duHaxcosa JeHHoCT, a
IXBUTE, CRLP3AHN ¢ KPEOUTH, 00CAYXBALLM TEKYLIATA AEH{HOCT, Ce BKIIOUBAT B ONEPaTHBHa JEHHOCT;

¢ mnareHsdt JAC no moxynku Ha abAroTpaiHy akTMBM OT YYKIEECTPAHHH JIOCTABYWIM CE NOCOYBa HA P
“nnaTeHM BaHbLM”, & NPH JO0CTABKA Ha ALATOTPAMHW aKTHBM OT CTPAHATa Ce fI0COYBA HA peA “TUAILAHHA KbM
HBOCTABUMLNM KBbM MNApWuUHHTE NOTOLH OT ONepaTHBHa AeHHOCT, JIOKOJAKOTO TO# yJyacTBa M ¢e Bb3CTAaHOBABA
3AEHHO Y B ONEPATHBHHUTE MOTOLA HA TPYNATA 32 ChOTBOTHHA Neprog (Mece).

»  DaHkoBMTE OBBPApadTH €A BKAIOUEAM B CHCTABA HA TeKYLIMTE MPUBNEMEHH CPOICTBA — KPATKOCPOUHH
0aHKOBM 3aEMH, HO ca MPEACTABEHH OTJGMHO B OTYETA 33 MapM4HUTEe MOTOLM Ha 0asa HETHO H3MeHeHHe 3a
nepHoa.

(1) ThproseKkH 1 APYIrH 3a0BLIKEHN

ThproBCKATE W APYIUTE TEKYLH 3abIDKEHH €€ OTHHTAT ¥ NMPEACTABAT BbB (MMHAHCOBUS OTHET 1O CTOHHOCTTA Ha
opurHHANHUTE (akTypn (LeHa xa npuaoduBaHe), KOATO ce TIPHeMa 3a CTIPABEANKBATA CTOMHOCT Ha CAGNKATA W LIe
OBl M3NNaTEHa B OBLASINE Cpelly NOJYHeHWTe CTOKH M yenyrd. B ciydauTe Ha pascpoueHH MNALIaHHA A
obuuaisus KPCANTCH CPOK, OPH KOHTO HE € NPeABHACHO JNOHBNHMTCNAHO NaallaHe Ha JAKXBa uid AHXBaTa
3HAYMTENIHO C& PazAnuaBa oT o0HuYaliHKA Nasapen JUXBEH NPOUEHT, 3aXbAMKEHHATA CE OUCHABAT NHPBOHAYANHO 110
TAXHATA CNpaBeAjMBa CTOMHOCT, a HoclHedBalle — N0 AMOPTH3MpYeMa CTOHHOCT, Cnej TNpHCNAiaHe Ha
HHROPIIOpHPaHAaTa B TAXHAT&Z HOMWHANHA CTOHHOCT JINXB], OnpeaeneHa no METona Ha e(bBKTl/IBHaTa JHUXBa
{Hpunoxenue (1)).

(0) JhuxBOHOCHH 3aeMu M APYrH ApRBINeYeHd GHUHAHCOBN pecypeH

Beuwdky 3aeMu M ApYrH NPUBACUSHH (QUHAHCOBHM PECYpeH MBPROHAYANHO € NPH3HABAT M OLEHABAT MO
ce0ecTOMHOCT (HOMHHAIHA CYMa), KOATO ¢ FIPHEMA 32 CHPABEANNBa CTORHOCT HA NONYMEHOTO [0 CASIKATA, HETHO
OT MPEKUTE Pa3xOiH, CRBP3AHM ¢ TE3W 3deMM # NpMBReueHH pecypcH. Cnel NBbPBOHAYANHOTO NPH3HaBaHe,
AHMXBOHOCHHTE 3a€MH M APYId TIPUBIICUEHH PECYPCH, HOCNEABALIO CE OLEHABAT 110 aMOPTH3HMPYEMa CTOHHOCT,
ONpesieNena Ypes NPUNAraHe Ha MeTolla Ha edeKTHBHATA NUXBA. AMOPTH3HPYEMATa CTOMHOCT € W3UHCICHE KATO
€4 B3ETH NPEABH/ BCHUKH BUJOBE TAKCH, KOMHCHOHHY H APYTH Pasx0oay, BKI. JHCKOHT WK FpeMud, aCOLMHPaHH
¢ Te3u 3aemu. [levanBure u zarydure ce npu3HaBaT B 0TYCTA 3a BCceoOXBaTHUA foX0A (B rewanGara Mau sarybara
3a mepuona) kaTo (MHAHCOBM TIPUXOAW MAH pasXoXd (NHXBY) Npe3 NepHosa Ha aMOPTH3ALMA WIH KOTaro
380 bIKEHHATA ce oTnuInaT uni peayunpar (Tpunoxenue (T)).

JlnxpoHocHUTE 3aEMM M ApPYrH NPHBRCUCHH (JHHAMCORH PECYPCH C& KNacu(MuMpaT KaTo TEKYUIH, ¢ HIKIIIOUEHHe
Ha 4acTTa OT TAX, 38 KOATO ['pynara uMa 0e3yciaOBHO NPaBo Aa yPERH 3a0bIDKEHHETO CU B Cpok Han 12 mecena or
Kpas Ha OFHEeTHNS NEPHOL,

{n) JAn3kHT

Dunancos JTUNHZ

Juzunzonoayvuamen

DHUHANCORMAT JTU3HHL, MPH KOHTO KbM ['pynara ce TpaHcdepHpa CHILECTBEHATA YACT OT BCHYKM PHCKOBE W
CTOHAHCKM TION3H, APOM3THUAIEH OT CODCTREHOCTTA RBLPXY aKTHBa NMOA GMHAHCOB JHIMHT, CE KALMTANM3HPA B
OTHeTa 33 (PUHAHCOBOTC CHCTOSNHHE Ha JIM3HHIOOONYUATEeNs KATO C€ NPEXCTABX Karo MMOTH, MallH#M H
000opyaBaHe DOJ AH3HHT MO LeHa Ha He3adaBHA Mpoaamfba WK aKo € NO-HHCKa - N0 CEerallHaTa CTOHHOCT Ha
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MHHHMAIHUTE JIM3HHTOBY TtallaHus. JIM3MHTOBHMTE INAHIAHMA CHHABPKAT B OHNPEAENEHO CBOTHOWIEHHE
(hMHARCOBMS PA3XOA (IMXBATA) ¥ NPHCIAAAMATE CE YACT OT JM3HHIOROTO 3afb/ukenne (MIaBHMLA), TaKa ue Na ce
NOCTRIHE I[MOCTORHEH JHXBCH I'lpOLI,E)HT 34 OCTaBallata HCeHM3NAaTeHa 4YacT OT TAaBHHOATA HO AUZHMHTOBOTO
3aAbMKeHHe. JINXBEHHTe pa3XoXM ce BKJIIOUBAT B OTHETA 32 BCeOOXBATHMA HOXOM Karo (MHAHCOBH PA3XOnM
(mixea) Ha 6asa e(eKTHREH NHXBEH NMPOLEHT.

Ipunoburire oA (PHHAHCOB NUIMHI AKTHBH CE AMOPTH3IWPAT HA 0a33 NOACIHNA HBOT HA AKTHBA.

Onepamueen JH3HN2

Huzunzononyuamen

Jlusuyr, TpH KOHTC HaeMOJaTeNndaT Mpoib/Kapa Aa MPUTEXKABAa CHLIECTRBEHATA 4acT OT BCUMKU PHCKOBRE H
CTOMAHCKH W3TOAH OT cOBCTBEHOCTTA BLPXY JafeHHs akTMR ce knacuuuupa karo oneparnsen muznur. TMopaau
TOBA aKTHRBT HE CE BKHOUBE B OTUETA 38 (PHHAHCOBOTO ChCTOSHHE HA JU3HHIONOIYATENs,

ITnamanusra BbB BPb3Ka ¢ ONEPATHBHHA MM3UHI CE IPH3HABAT KaTO Pa3XxoJH B OTYETa 3a BCeOOXBaTHHA NOXOA (B
nevarbara uiK 3arybara 3a roanHaTa) HA 0333 ANHEEH METO/ 33 NEPHOAA HA JIM3HHTA.

{p) Hoxonu Ha repconana

TpyIOBHTE M OCHUTYPHTENHU OTHOLIEHHA ¢ paloTHMLMTE W cnyxuTenuTe B Memuka AJ] (apyxectBoTo-Malika) u B
NnHiepBrTe Apyxectsa - Menuxa 3apase OOJ n KPE OO/l ce ocHorasar Ha pasnopendure Ha Kopexca Ha Tpyna
H Ha pasnopendyre Ha JeHCTBAIIOTO OCHIYpUTENHO 3axoHonatenctso B Phwnrapus. B Meanka Bonxanc OO/,
PyMbHHS HMA HA3HAUECH NEPCOHAT.

OcHoBHO 3ab/KeHHE Ha paboTORATENs € 14 N3BLPIIRA 3aJBJDKHTENHO OCUTYPABAHE Ha HAaeTHs HepcoHat 3a (hoHa
“TTeHcHU”, HONBAHHTENNO 3ALLDKHTENHO NeHcHoHHO ocurypapade (13110}, dona “Obuo 3abonssane u
maituuncTso” (O3M), (ona “bBespabornua”, dgonn “Tpynosa snononyka u npodecnonansa Gonecr” (T3TIE) u
3APARNO OCHrypABaHe, PasMepHTe Ha OCUTYPUTENHMTE BHOCKM €€ YTBbPXAABAT che 3akoHa 3a Giomkera Ha JOO
# 3axoHa 3a Gopxera na H30K 3a cbhorteernara ropwma. BuockuTe ce pasnpenensT Mmexay paGotonarens u
OCHTYPEHOTO JMHUE B ChOTBETCTBHE ¢ npasuaata or Kogexcea 3a counanno ocurypsisane (KCO).

OcurypyTeninTe H MEHCHOHHH TUIAHOBE, NPMRATaHK oT I'pynara B kawecTsoro ¥ Ha paborojaren, ce OCHOBABAT
Ha OBArapcKoTO 3aK0HOAATEICTBO H C& nnaHoBe ¢ AeduHupany srocky. [pu Tesn mnanose pafoTogaTes AT Niama
MECEUHO OFpeieleHy BHOCKM B Abpxasuute doua “llencun”, doua “O3M”, doua “Bezpabornua”, donn
“T3IB”, KakTe W B YHMBEpcalHM M MpodeCHOHANHM NEHCHOHHEM (oHAOBE - Ha 0asa (HKCUPaHH 1O 3aKoH
MPOLEHTH M HAMA NPABHO HIH KOHCTPYKTHBHO 3aALIKCHHE N@ Nopnama rbe (opaopere ObISIM BHOCKH B
CAYUAUTE, KOTATO T¢ HAMAT JOCTATHYHO CPEACTBA Ja M3IAATT HA ChLOTBETHUTE NULA 3apaloTeHuTe OT TAX CYMM
34 TIEPUOAA HA TPYAORHA WM CTAK. AHANOTHYHH €A W 3aLJDKEHHATA 110 OTHOLIEGHKHE HA 3APABHOTO OCHIYpsiBaHE,
Kwm ['pynarta nama ch3maneH u dyHkuMonupai dacren Jo6pogonen ocurypuresies (pou,

Kpamxkocpounn ooxodu

Kparkocpounure JIOX0/IH 32 NEPCOHAAA MO (POPMATA HA BHIHATPAKASHHA, DOHYCH M COLMAIHM BOMNALLAHHMA W
npuaoOUBKY (M3HCKYEMH B paMKaTe Ha 12 Mecela cnes Kpas Ha NepHoja, B KONTO FEpCOHANLT e [TONOMMI TPYA,
33 TAX WM € M3NBIHHA HEOOXOAMMHTE YCNOBHSA) CE NPH3HABAT KAaTC Pasx0) B OTYETa 3a BCeOoOXRaTHAA AOXO/ (B
newanfara unu zarybaTa 3a rOAMHATA) B TEPHOA, B KOHTO € NONOKEH TPYABT 38 TAX HIH €A H3NbAHEHH
H3UCKBAHUMATA 38 TAXHOTO NOJYYaBaHE, # KATO TEKYILO 3aAbibKeHUE (Cled MpHCafaHe HA BCHUKM FUIATEHH Beye
CYMH M NOREFalIH Ce YAPWKKHM) B PaMep Ha HEAUCKOHTHpaHATa UM CcyMa. JIBIKMMMTE OT rpylara BHOCKH IO
COLMIHOTO H 3APABHC OCHTYPABAHE Ce NMPH3HABAT ChILO KATO TEKYLL pasxold M 3albIKSHHE B HEAHCKOHTHPAH
pasMep, 33eiH0 H B NePHOJA Ha HAUHC/IEHHE Ha CHOTBETHUTE IOXOIH, ¢ KOHTO TE Ca& CBLP3aHH.

Kbm narata na seexd $uHaucos oTyeT I'pymaTa npaBW OLEHKa M NPH3HABAHE Ha CYMATa Ha PasXolWTe 1o
HATPYNIBAILKMTE C€ KOMHICHCHPYEMH OTNYCKM, KOSTO ce ouaksa Jga OnJe M3mnaresa Karo pesynTaT oT
HEH3MOJ3BaHOTO NPaABO Ha HATPYNaH ornyck. B oueHkara ce BKHOUBAT NPHONHZHTEIHATA NPCUCHKE 33 PAXONUTE
3a CAMMTE BLbIHAIPANKNEHHS M DAIXOAHTE 33 BHOCKH FO 3aABLKHTENHOTO 06IIECTBEHO W 31pABHO OCHTIYPABEHE,
KOHTO palOTORATENAT ALJIKA BBPXY TE3H CYMH.

Avazocpounn 00Xo0u npu HEHCHONUpaNe

CernacHo Kopekca Ha Tpyaa paboTogaTensaT ¢ 3afb/bikeH A3 H3NITAA HA NEPCOHANA NPH HACTHNBAHE Ha
NEHCHOHHA BB3IPAcT obesilieTeHHe, KOSTO B 3aBHCHMOCT OT TPYIOBMA CTAX B APSANPHATUETO MOXKE Ja Bapupa
Mexmy 2 u 6 OpyTHH paboTHH 3aNNaTH KbM JaTarTa Ha NPEKpaTaBaHe Ha TPYAOBOTO NPABOCTHOINEHHE, NPH TPYAOE
crax #Han 10 roanan (Tlpuaoxenne 20). {lo ceouTe XapakTepHCTHKH TE3W CXEMH NIPEACTABIARAT NIAHOBE ¢
achIHUPaHN NOX0/H.
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H3uuciaenueTo #a pa3Mepa Ha Tesd 3aBJKeHMs Halara yuacTHETO HA KBanuHLMpaH# AKTIOEPH, 32 Ja MOXE kA
Ce OHpeleiM TAXHATA CeraitHa CcToMHOCT KbM jaTaTa Ha OTHeTa, 0 KOATO Te & NPejcTassT B OTYeTd 3a
GUMHAHCOBOTO CBLCTOAHE, KOPHTHpAHa ¢ pasMepa pa HenpM3HaTHTE akToepeku nevandbu i 3aryfM, a pecr.
M3MEHEHHETO B CTOHHOCTTA UM, BKJI. NPU3HATATE akTioepeky nevanOu 1 3aryGu - B 0T4eTa 33 BCEOOXBATHHA JOXOK
(nevanBara unu 3arybara 3a roauHarTa).

PasxoauTe 3a MHHA CTaX Ce MPH3HABAT BEAHATA B OTyYeTa 33 BceoOXBaTHUA JoXoA (bM Neuanbara wiu sarybara
3a roaunara). K'pM jarata Ha BCEKM roARiNeH (MHAHCOB OTYET, TPYNATA HasHauaBa CepTHHLHPAHM AKTIOEDH,
KOWTQ HW3ABAT AOKNAA C TEXHWTE H3YHCHICHWS OTHOCHO ABIFOCPOUHHTE MY 3AZLJDKEHMA KbM NEpeoHana 3a
ofesleTeHus NPH NeHCHOHRMpPaHe. 3a HeNTa Te NPUIaraT KPeAHTHHA METOA Ha NporyosHnTe eaunuun. Ceramsara
CTOIHOCT Ha 3aAbMKEHHETO MO AedHUPauTe TOX0AN C& H3UHCABA UYPe3 AUCKOHTHPAHe Ha GbhieliuTe HapHysH
MOTOUM, KOMTO C€ O4Y&KBA A3 ObJAT HM3INNATEHW B PAMKUTE Ha MaTypHTeTa Ha TOBA 3AlLIKEHHME H NpH
W3TIOM3BAHETO HA THXBEHHTE PABHULIA HA ABPKABHE JRATOCPOYHN OONMratuy, AeHOMMHUPAHK B ObIrapeKy NeBa.
AKkTIoepcKHTe Neyanty 1 3aryGH npoM3THYAT OT NPOMEHH B aKTIOCPCKHTE NPSANONOMEHHs U onnuTa. Te3n, KouTo
HaJIBHHIABAT Kopuaopa oT 10% capsamo ceralHaTa CroiHOCT Ha 32ABbIKCHUETO N0 AeQHHUPAHUTE IOX0AH B Kpas
H& FOINMHATA Ce NpH3HaBaT He3a0aBHO B OTdeTa 3a BeeoOxBarHus JOXoA (kbM Newanfata Wi 3arybarta 3a
TOJIKHATA) 3& NepHoad, B KOITO BL3HUKBAT.

M3MeHeHHATa B PA3MEPE HA 3a[bJIKEHHATA HA FPYNATa KbM [IepcoHaa 3a obe3leTenus NPy NeHCHOKHPANE, BKI,
¥ JIHXBATa OT PasTPLUIAHETO HA CeranHara CToHHOCT i NPU3HATHTE aKTIOCPCKH fieuandn My 3ary0H ce BKIIOYBar
KbM PA3XOIH 3a [EPCOHATA B OTUETA 38 RCeodXBaTHHA Joxox (keM nedandaTta uin 3arybara za roauHara).

Aoxodu npu nanyciane

Ceraacho pasnopesbure na Koaexca Ha Tpyia, paboTonaTenaT HMa 3afbDKEHHE 13 WITATH NPH NMPeKPaTapaHe
Ha TPYHOBHS JA0TOROD, TIPEM MEHCHOHUPAHE, 0De3IeTEH A 3a:

* HECTIA3EHO NPEIMIRECTHE - OPYTHOTO TPYAOBO Bb3HATPANKACHHE 38 CAMH MECELL

& (0P 33KPUBAHE HA NPESANPUSTHETO MM Ha YacT OT Hero, ChxpailliaBaHe B 1aTa, HaManApaHe Ha obema Ha
paboTta ¥ criupase Aa pabota 3a noeeye OT 15 AHA M Ap. — OPYTHOTO TPYAORO BLIHAFPANACHUE 33 ¢AMH MECEl;

& [IPM MPEKPATSBANE Na TPYAOBHS aorosop nopamu OGosecr — ofeslleTeHHE B pasmep Ha 2 OPYTHH MECEYHH
paboTHu 3annary;,

® 33 HEH3NO3RAH NAATeH rOAHILEH OTNYCK - 33 ChOTBETHUTE FOAMHH 3a BPEMETO, KOETO C& NPH3HABA 3a TPYAOS
CTaN.

pynarta npusHaBa 3aJbbKEHUS KbM NEPCOHAIA 110 0X0AM NPH HAllyCKaHe NPEef HacTLIIBAHE Ha IIEHCHOHHA
BB3PACT, KOTATO € AEMOHCTPHpaH o0Bbp3Ball aHTAXHMEHT, Ha 0a3a aHoHCHpan NNaH, 1a ce NPEKPaTH TPYAORUAT
JOTOROP CBHC CLOTBETHMTE JIHIA 0e3 1@ AMa BLIMEXKHOCT Ja & OTMCHM, UNH TIpH (OPMANHOTO H3IABAHE Ha
AOKyMeHTUTe 33 pobposonno Hanyckawe. Hoxonu npm Hanyckane, rmaTMMM ciej nosede oT 12 meceua, ce
JUCKOHTHPAT W NIPEACTARAT B OTHETA 33 (PUHAHCOBOTO CLCTOSHUE 10 TAXHATA CEralllHa CTOHHOCT.

(€) AknHoHepeH KanyuTan 1 pesepsu

Menuka Al (apyxecTBOTO-Maiika) € AKUHOHEPHO NPYKECTBO W € 3aJbJDKEHO A& perkcTpupa B Toupropekud
PEFHCTBP OTIPEIENeH Pa3Mep Ha GKYHOHEPEH KARWMaQA, KOUTO 1A CAy&KM Kato 00e3NeueHHe Ha B3EMAaHUATA Ha
KPEAUTOPHTE HAa APYKECTBOTO-Malika. AKUHOHEPHTE OTTOBApAT 3@ 33ABDKEHHATA HA JAPYKECTBOTO-Makka 10
pazMepa Ha CBOETO AKIMOHEPHO YYACTHE B KAFMTANA ¥ MOIAT J3 NPETEHAUPAT BPhIIAHE HA TOBA YYACTHE CAMO B
NPOH3BOACTBO A0 AMKBHAALMS HAH HECBCTOATENHOCT. [pyxecTsoTo-Malka oTHHTa OCHOBHHS CH KanuTad fio
HOMBHQIHA CTOHHOCT HA PErHCTPUPAHKTE B ChIa aKLHHY,

Oapamuo U3KyREHU CODCMEEHH ARyl

OBparHo w3kynednTe cOGCTBEHM aKUNK Ce NPEACTABAT KATO NPOMAHA B aKUMOHEPHHS KalHTan.

CotacHO M3HMCKBaHHATa Ha THProBCKHA 3aKOH M YCTABA, APYKECTBOTO-MaHKa € JNbKHO f1a (JopMMpa ¥ peseps -
“dhond Pesepeen®, xaro wzrounuuu Ha Qpouaa Morar ja Onaar:

* Hali-mManko enHa necera o nevanfara, KOATO Ce OTHAENA JOKATO CPEACTBAaTa BbB QOHIA AOCTHTHAT €/IHA IeCeTa
HACT 0T aKUMOHEPHHUs KAMMTAl WNM T0-rojisMa 4act, onpejeneHa no pemenue xHa OO0moro cwOpanne Ha
AKIMOHEPHTE;

® CpeACTBATA, ONYYEHH Hajl HOMMHANHATA CTOHHOCT Ha akiMuTe NPH H3JABAHETO HM (TIpEMHEH pe3epB);

& IpYTH M3TOUHMUY, NPEABKASHM 1o peineHue Ha OOWwoTo cpOpane.

Cpexncrsara or (GOHNa MOraT ja €& M3MOJA3BAT CAMO 32 NOKPHBAHE HA rojMiuiHaTa 3aryba ¥ Ha 3arydu or
npeaxoxnsu roauny. Koraro cpeacreata BbB (pOHZA JOCTHUTHAT ODPEJENeHMs B YCTaBA MMHMMAJeH pasmep,
cpencTBaTa Haj Tald cyMa MoraT Aa OLJAT W3I0N2BAHM 33 VREIMYABAHE HA aKLUMOHEPHNA KanuTan.
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Dond Peiepsen BUIOURE W RpeMuiingam peiepe, GopMupan KaTo pasiuka OT EMHCHOHHATa H HOMMHanHaTa
CTOMHOCT Ha aKiuuTe TIPH YBEIMUEHHETO Ha KanuTana npes 1999 r., xakTo m pashuxara Mexay LEeHaTa npu
00paTHOTO M3KYITYBAHE Ha axlMK OT CTpasa Ha ApyxecTBoro-Maiika npes 2001 r. i nocaeAsamaTa UM npofaxsa
OTHOBO Ha akunonepute npes 2008 r.

Hpeonenvunuam pezepe — usomu, mawuny u obopydsane ¢ GopMHpaH OT MONOKHTEAHATA PA3IHKA MEXIY
OanaucoBara CTOHHOCT HA HMOTHTE, MALLMHKTE H OBOPYABAHETO U TEXHHTE CRPABEIHBH CTOHHOCTH KbM AATATa
Ha M3RBPIUBaHE HA NPEOLCHKATa.

Edexrbr Ha OTCPOUMEHUTE JAHbLM BBPXY NPEOUSHBYHUA PE3EPB € OTPaleH AHPEKTHO 33 CMETKa Ha TO3M pe3eps.
ITpeoLeHBYHHAT Pe3epR ¢ MPEXBLPAS KbM HATPYNAHM nevandH, KOraTo akTHBHTE CE OTIMCBAT OT OT4€Ta 34
drnancoBoTo cberoande. [IpeolieHbUHHAT PE3eps BKMOUBA BCHYMKH HPCOLEHKM HA NBITOTpaHM MaTepHanHM
AKTHBU M3BLpILEHH B neproaa 1998-2011 r.

Apyau pesepen srmounar painpeienenne Ha neuanfara Ha Baza HA pemreHus Ha OOwoTo cbbpaHue HA
AKUMOHEPHTE, KAKTO H PeBaiopH3alMsTa Ha AbAroTpaliHiuTe MaTepHanHy akTHEY, HIBBLPIUEHA HA OCHOBAMME Ha
Mocrasorneue Ha MC npes 1997 r.

JMBHICHTHTE CE NPH3HABAT KATO 3a[bJOKEHHE B NEPHONA, B KOHTO € B3eTo pelleHue Ha O6moTO chdpanne pa
AKLMOHEPUTE 3a ONPESTaHE HA TEXHNA pasMep.

(T) PUHAHCOBH KECTPYMEATH

Hedepueamuenu dunancoen uncmpymenimuy

HeaepuBaTtuBHHTE (PMHAHCOBM HHCTPYMEHTH NPEACTABAABAT KAMTANOBHY HWHBECTHUMH M AbATOBH HHCTPYMEHTH,
THPrOBCKH H APYFd B3EMaHHA, APy H NapUUHY eKBHBAISHTH, 33€MH H TbPTOBCKH 3aNLIDKEHNA.

Hegepuparueuyute (MHANCOBM HHCTPYMENTH Ce NPH3HABAT I'bPBOHAMANHO IO cnpaseanusa croinoct. Cnep
NBLPBOHAYATHO IPH3IHABAHE (PHHAHCOBATE HHCTPYMEHTH CE OLIEHABAT TAKA, KAKTO € ONHCAHO 110-A0NY.

DUHAHCOBM MHCTPYMEHTH Ce TMPW3HABAT TOraea, Korato I'pymara cTade cTpana fo AOCFOBODHUTE YCNOBHA Ha
HHCTpYMeHTa. PHHAHCOBMTE AKTHBY [PECTABAT Ja ObJaT NpU3HABAHN aKO AOTOBOPCHUTE HPaBA BhPXY HAPHUHKTE
NOTOLM OT (JHHAHCOBMA AKTMB HE ca Bede BanniHM pnu ['pynara npexsbpni (PHHAHCOBHA aKTHB HA TPETH NHLA
063 1a 3aIbPiKa KOHTPON HAK 3HaYUTEHH PHCKOBE W H3TOAM OT akTHBa. JJoKynikuTe M npoxaxOuTe Ha (PUNaHCORH
akTHBW npM oOnuaiinata AeHHOCT Ce OCYETOBOAABAT KbM AATATA HA CAENKATA, T.€. Karara Ha kosto I'pynara e
1oea aHraxcHuMeHTa 32 HOoKynka unM npoaax6a ua akThsa. (PHHAHCOBATE NACHBM [pecTasar Aa Owjar
NPH3HABAHM, AKO 3aIbJKeHHATA Ha [pynata onpeacneHi B JOTOBOPA HE Ca BeYe RANMAHM, MAH Ca OCRODOAEHHM
Wi OTMEHEHH.

Punancosu axmuec

Cpyrata wracuduumpa csoute QUHAHCOBKM aKTHBH B CHGAHUTE KATEropHn: “3aeMM (KPEIHTH) M B3eMaHuA”.
Knacudiikauuara e B 3aBHCHMOCT OF CHUIHOCTTA M LeaMTe (PeAnHa3HA4eHHETO) Ha (DMHAHCOBHTE AaKTHBH KbM
Jarata Ha TAXHOTC NpuaodHeaHe. PLKOBOLCTROTO OMpefens xnacu(MkalysaTa Ha (IMHAHCOBHMTE AKTHMBY Ha
rpynara KbM AATATa HA ALPBOHAYANHOTO UM IIPUIHARAHE B OTUCTA 33 (PHHAHCOBOTO CLCTOSHIE.

Ob6nyaiine rpynata nNpusHasa B OTYeTa 3a (DMHAHCOBOTO ChCTOAHME (MMHAHCOBNTE aKTHBM Ha “‘Hatata Ha
TBPTyBaHe” - JaTara, HA KOATO TO € MOeN0 aHTAKMMEHT [a 3aKyDH CLOTBeTHHTe (MHaHCOBM akTHBH. Bouuxu
(hHHAHCOBM GKTURHM Ce OLESHABAT 110 TAXHATA CIpaBe/N1iBa CTOMHOCT TOC NPEKNTE PasXoaH Mo TPaH3aKLuuaTa.
(DHHAHCOBHUTE aKTHBH C€ OTMHCBAT OT OTYeTa 3a (PHHAHCOBOTO CBHCTOAHME HA IpynaTa, KOraTe Npaearta 3a
NOJIYHABAHE HA NapHYHM CPENCTRA OT T€3H aKTHRM CA& M3TEKNM, MAM Ca APEXBLPJISHU M IPYIATA € NPEeXsbpPinIa
CBLIECTBEHATA YACT OT PUCKOBETE M MON3NTE OT cOOCTBEHOCTTA BBPXY aKTHBA Ha APYPO ApyxecTBo {(amue). Ako
FPYNaTa IpoabMKaBa fa AbPKH CHLISCTBEHATA YacT OT PHCKOBETE H NON3HTE acOUMMpaHK Cbe CODCTBEHOCTTA Ha
Jajen tpaucdepupan (MEAHCOR AKTHR, T4 NPOALLKARE 14 IPU3HABA AKTHEA B OTUETA 38 (JUHAHCOBOTO ChCTOAHME
CH, HO NIPU3HABA ChILO ¥ 00e3NeUCHO 3aAbINKeHNE (3aeM) 3a NOIYUSHHTE CPpeacTBa.

Kpeoumu u gzemanus

Kpenury 1 B3emMania ca HeACpHBATHBHM (UMHAHCOBM AKTHBH ¢ (PUKCUPEHN HNM YCTAHOBAMH [LI4IIAHMSA, KOUTO He
ce KOTHpaT Ha aKTHBeH nasap. Te ce ouenssaT B oTdyera 3a (pMHAHCOBOTO CHCTOAHME MO TAXHATA aMOPTH3HPYEMa
CTOHHOCT NPH U3FIONI3BAHETO Ha MeTo/la Ha e(eKTUBHATA JMXBA, HaManeHa ¢ HanpaseHa obesnenka. Tesu akTHBH
€& BKJIOYBAT B IPyIarTa Ha TEKyIUNTE aKTHBH, KOTATO MATYPUTETHT MM € B pamkute Ha |2 Meceua uan B ofuuaeH
OMEPATHBEH LHKDA HA IPYNATA, @ OCTAHANKTE — KATO HETEKYIHH.
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Ta3u rpyna (MHAHCOBM AKTUBH BXAOMBA: ThProOBCKW H APYTH BIEMAaHHA OT KOHTPAreHTH M TPETH JHLA, HapHiHu
CPEACTBA M RApPHYHH EKBMBANCHTH OT OTyeTa 3a ¢uinancoBoTo cheTosnue (Flpuaomenus (), (M)). Jluxpenust
JOX0R HO “KpeduTuTe M BiemannsTa” ce npuznasa Ha 0asa e(leKTMBHA NMXBA, OCBEH NPH KPATKOCPOYHMTE
BIEMaH#uA NOJA 3 Meceua, KhACTO NPHIHABAHETO HA TAKABA JIWXBA € HEOCHOBATENHO KATO HECHIIECTBEHO H B
pamkure Ha ofuuafiHWTe KpeOMTHH YcnoBud. Tofi ce NpeiacTaBs B OTYeTA 3@ BCeOOXBATHMS JOXOL, KbM
“unancosu npuxoan”.

KzM xpas Ha Bceky orueren nepuon ['pynarta oueHsiBa pani ca HacTeimiyu cbOMTAY B 06CTOATEICTBA, KOUTO
HOKa3BaT HaAMMUMeTe HAa OOSKTMBHM JOKa3aTe/JCTBa, Hamaraiy ofe3leHKka HA KPeAHTHTE H B3eMaHHUATA
{Mpunoxenne (11)).

dunancosu Racuel

DUHAHCOBATE TNACHBUY BKIIOUYBAT 33eMH  (KPEJMTH), 3aALJIIKEHMS KbM JIOCTABMMIM M JPYTH KOHTpareHTH.
{IbpBOHAUANHO T C& HPH3HABAT B OTHMETA 32 (DMHAHCOBOTO ChCTOSHHE IO CHPaBe/IMBA CTONHOCT, HETHO OF
NPEeKHTe Pa3sXOAM MO TPAH3AKLIFATA, a NOCAS/BALIO — N0 AMOPTH3MPYEMa CTOHHOCT MO METoJa Ha edeKTHBHATA
muxBa (Tlpunosxenus (1)}, (0),(n)).

(y) Hawnuu Bnpxy neyanbara

Texywume Sanvyu gwpxy neuanbama ce OHPEHSNNT B CHOTBETCTBUE ¢ M3UCKBAHMATA HA OhJIrapcKOTO JAHBUHO
3AKOHOAATENCTRO — 3AKOHA 3a KOPIOPATHBHOTO MOoA0X0AHO obnarane. HomMuHanHaTa gaHbyHaTa cTaeka 3a 2012 1,
e 10 % (2011 r.: 10 %). Menuka Bonkauc ce 0651ara ChriacHO H3UCKBAHUATA H3 NAHBUHOTO 3aKOHOIATEICTRO B
PymbHuA npH cTaBka — 16% (2011 r.: 16%).

Omcpouenume danvyy C& ORPEASNAT YPe3 npunarade Ha 0anaHCOBMS DACUBEH METO MO OTHOUIGHHE Ha BCHUKH
BpEMEHHH Pa3zNHKM KbM JAATATa Ha (WIHAHCOBHS OTYCT, KOMTO ChLLECTBYRAT MEXAY 0alaHCOBMTE CTOMHOCTH M
JIAHBYHHTE OCHORM Ha OTHNEJIHUTE AKTHBM W TFACHBH.

QTepoueHNTe JEHBYHE NACHBM C& NPH3HARAT 34 BCHUKH 00RAraeMy BPEMEHHH PA3THKY, © H3KAIOYEHHE Ha Te3H,
NOPOMIN CE OF NPUIHABAHCTO HA AKTHB WM NACHB, XKOUTO KBM JIATATA HA CTONAHCKATA ONEPAUWs HE ¢ TIOBJIMA
BLPXY CHETOBOJHATA M JlaHbuHaTa neuanba/(3aryba).

OrcpoueHnTe JaHbUHE AKTMBKM C& NPHMIHABAT 33 BCHYKHM HAMATASMH BPEMEeHHH Pasnidk{ M 33 HEeH3MON3BAHMTE
AaHBUHH 3arydy, J0 CTEReHTa, /IO KOATO & BEpOSTHO TE JIa ¢e NpouBaT ofparHe U Aa Obae redepupana B Obaeuie
JocraThaHa obnaraeMa nevyanda unu ga ce npoABAT ofjaraeMM BPEMEHHH PasiHKM, OT KOWTO ja MOTaT ja ce
NPUCIANHAT TE3H HAMANAEMHM PANIMKH, C H3IKIMIOYEHHE HA PANHKHTE, NOPOAMIHE Ce OT IPH3HARAHETO HA AKTHB WITH
flacHB, KOHTO KBM AaTdara Ha CTONAaHCKATA OINCpailvs HE € [NOBJIMAA BBPXY CUCTOBOAHATA H JAAHBYUHATA
neuanba/(zaryoa).

banaHcoBara CTOMHOCT Ha BCHUKH OTCPOUECHH AdHBYHW AKTHBH CC NPernexiaar Ha BCAKA AaTa HA OT4eTa 34
(HHAHCOBOTO CLCTOAHUE M Ce PellylMpar Mo CTENnenTa, 10 KOATO ¢ BEPOATHO T€¢ Aa c& NposBAT 00parHo 1 fa ce
reHepupa AOCTaThUHO obnaracma nmeyanGa WM NPOABABALLM Ce Hpe3 ChIMA nepuox obmaraeMH BpeMEHHH
PasfiMKH, C KOMTO T¢ 1a MOrar Aa 0bJaT NPUCHaAHATH MM KOMIEHCHPAHH,

OTCpoyeHHTE NaHbLH, CBBP3AHH ¢ 00SKTH, KOWTO ¢a APYTH KOMIOHSHTH Ha BCEOBXBATHUA JOXOM MK CA OTYETECHH
JIMPEKTHO B COOCTREHMA KAanMTal WM JApyra 0anaHcoBa NMO3MILMA, CBUIO G OTYWTAT AHPEKTHO KbM CLOTBETHMA
ZPYF KOMIIOHEHT Ha BCeOOXBATHUS A0XOM MM KANUTANOR KOMIOHEHT HiR fanancoBa HNO3HHu,

OTcpoueHHTe JAHBMHM AKTHBY M HACHBM CC OLUCHSBAT HA 0433 NAHDUYHMTE CTaBKM, KOMTO CC OUAKBA KA CE
RPHAAraT 3d NepHoia, npes KOHTO aKTHRUTE Lie ce pealu3upaT, a NacHBHTE e ce ypedsT (foracar), Ha Gasa
ABHBYHUTE 3aKOHH, KOMTO ¢a B CHIIA MK B [OAMA CTENCH HA CHIYPHOCT CE QUAKBA jia ca B cana. TIpuiiowenara
oaHbyHa crarka kuM 31.12.2012 . e 10% (31.12.2011 r.: 10 %).

(&) Joxonu Ha akuuu

OcHOBHMTE ROXOAM Ha aKUMs CE W3UMCIABAT KaTO €€ pasfenM HetHata neuanba wnu 3aryba 3a nepuosa,
MOAJIEHALA HA pPadIpefeneHie MEKAY AKLUHOHEpHTEe, NpUTEeXaTelH Ha OOHKHOBEHH akH4H, HA CpelHo-
nperernekus 6poii Ha AbpkaHuTe oGHKHOBEHU aKHMK 38 1IePHOa,

Cpenro-niperernenusT Opolt akimd npejncrapiisa OposT HA AbppkanHuTe OOMKHOBEHM AKUMHM B HAUANOTO HA
MIEPUOAA, KOPUIHpaH ¢ Opos Ha 00paTHO H3KyleHWTe OOHKHOBEHW aKUMH M HA HOBOMINAJEHMTE TaKusa Mnpes
fIepHoia, YMHOKEH N0 cpeaHo-spemesus daxrop. Tosw daxkrop w3passsa O6pos Ha JAHWTE, 1Pe3 KOWTO
KOHKPETHHTE aKiuy ca 61au abpKany, cnpamo obiwus Opoit Ha fHHUTE Npes AepHOAa.

[lpr xanvTanuzauma, NONLAHMTENHA EMMCH® HIM paziengne, OpoaT Ha o0MKHOREHWTE AKUMH, KOHTO ca B
oOpbienne Ao AaTata Ha ToRa chOMTHE, c& KOPHIMpa, 3a 4a ce 0Tpaly NPOoNopuMoHAHATA NpoMsAHa B Opod Ha
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0BHKHOBEHHTE aKuMK B OOpPBUICHHE TaKa, CAKAll ChOHTHETO CE @ CAYYWIO B HA4ANOTO HA NPEICTABEHWA Haii-
pane nepHoa.

(x) Cermenn

I'pynata naeHTUHLHPa CBOUTE OTHETHH CEFMEHTH H ONoBecTaBa MHGOPMALMS NO CEIMEHTH B CbOTBETCTBHE C
OPraHM3aUNOHHATE M OTHETHA CTPYKTYPA, M3NON3BaHa OT pPLKOBOACTROTO. ONEPaTHBHHTE CErMEHTH <a
KOMITOHEHTH Ha OH3Heca, KOWTO Ce OLCHIBAT PEJOBHO OT ONPEALHEHO OT PhKOBOACTBOTO NULE, KATO CE WINONBA
{pruancoBaTa M OnepaTHBHA MHOOpMALHA, M3TOTBEHA KOHKPETHO 3a CerMeHTa, 3a LEeNHTe Ha OLEHsBaHe Ha
PE3YATATHTE OT ACHHOCTTA (M3NTbIHEHHETO) # PAsNPENCIECHHETO Ha PECyPCHTE.

pynata nocousa W3IeAHHUTENHMA JMPEKTOD HA APYKECTBOTO-MAlika KaTD PLKOBOAWTEN, B3eMAll FNaBHHTE
ONEPATHRHH PELIeHHA, No cMHcbia Ha MC®DO §. PLKOBOACTBOTO € ONPEISIHA0, Ye CTPYKTYpara Ha HeroBus
OM3HEC, NPOM3BOACTBG H THPrOBHMS ¢ (apMALIEBTHYHH NPOAYKTH M MEJHUMHCKH KOHCYMaTHMBH, CNeABa Aa Ce
pasrnexaa kato [Ba OTYETHH CEFMEHTA - NPOU3IBOJACTBO ¥ THPTOBHA ¢ (hapMALIEBTHYHN NPOAYKTH H NPOH3BOMICTEO
¥ ThProBHE ¢ MEEHUHHCKH KOHCYMAaTHBH.

OnepaTUBHMTE PEIYNFATH HA OTHETHMTE CEIMEHTM C¢ NPEeriekiJarT PelOBHO OT M3TBJHMTENHWS AMPEKTOp Ha
APYXKECTBOTO-Malka M YHpaBUTEIHUS CLBET HA APYXKECTBOTO-MARKA, B3SMALL OCHOBHMTE OTIEPATHBHH pelleHns,
CBBP3aHN ¢ PA3NPENENCHHCTO Ha PecypcuTe, GIOMKETHPAHETO H TeKYIATa OLEHKA 32 MOCTHIHATHTE pPe3YIITAaTH.
[locnennara ce Gasupa Ha HANHYHATA OTHEIHA BETPCIIHO-YIPABIEHCKE MHQOPMALHI HA HHBO MPOH3BOICTBEH 11EX
H ApYTH NapajiesiHy ofiepaTHBHY paspesy 3a GusHeca, 0600LIeHa 32 CerMeHTHTE B NpHeTHs HOPMAT 38 CerMeHTHa
OTUYETHOCT.

CerMeHTHHTE AKTHBY, NACHMBH, PECIL TPUXOAM, PA3XOAM W PE3Y/ITATH BKJIOYBAT Te3M, KOMTO MOrar jza &miar
JAMPEKTHO OTHECEHH KBM CLOTBETHHSI CEIMEHT, KAKTO M TAKWBA, KOMTO MOraT ia GbIaT pasnpeieneHn Ha pasyMua
Haza.

Pesynrarture or neHHOCTH, KOUTO cC CUMTAT 33 CAyHailH# CIIPAMO OCHOBHHTE THNORE onepauvM (eiiHocTH) Ha
I'pynata, KaxTo M HEpasNpPEeRSICHUTE NPHUXOAM, PA3XOAH, fIACHBH W AKTHBH, CC OTMMTAT OTHEIHO B NO3MIUS
“obmn”. Tesn cymu obHuaiHO BKIIOYBAT: AIPYTH NOXOAH OT ASHHOCTTA, PA3XOAHK 338 MUCTPHOYLIMA M pealu3aLns,
AAMHHUCTPATMBHH Pa3sxXOln, PEaaM3upand W Hepeanusnpand newan®u u 3arybu or cpenkn ¢ panyta, ofumm
ThPFOBCKH M APYIH B3EMaHHA, OOLIM ThPrOBCKA M IPYTH 3Q/Lh/KSHMS], NOIYUSHH 33EMK, OCBSH AKO HE NPOMITHYET
OT JAeHOCTTA 38 KOHKPETHHA CErMEHT, 3aAb/PKCHHA KbM MEpPCOHANa, Pa3sueTH 10 JAHDBIM, HeTEKYIW aKTHBH U
[IACHBH.,

Ipuraranara c4eTOBOJHA NIOMMTHKA 38 OTYMTAHETO 110 CEIMEHTH, OTPA3NRA TA3H, KOATO ce u3nons3sa or [pynara i
34 W3TOTBAHE Ha yOnMuHATE H OTYETH 1O 3aKOH.

Budoee cezmenmu

Hpouseodcmeo u mup06us ¢ hapmayegmuuny RPOOYKRHY

OcHOBHHTE NPOAYKTOBH TPYNH, KOMTO €& PCanu3Mpar OT CerMEHTa ¢a JIeKapcTBa ¢ PEUenTa W Jekapctea Oes
JEKAPCKO TPEANMCAHNE, XPAHUTENHH 100aBKY, LaMN0oaHH, 3b0H0-3600sIeKAPCKY NPOAYKTH.

[lpou3eodcmeo u Mep2osUA © MEOUYUHCKY KOHCYMamuey
OcnoBHuTe APOAYKTOBM FPYMH, KOMTO CE& PEanM3NpaT OT CErMeHTa Ca NamMyK, Mapis, [UIACTHPH, Mapjeny
KOMNpecH, TacTHYHN IPORYKTH, OMHTOBE, XUPYPTHYECKH KOHLIK.

(u) INpenenkn va PLKOBOACTBOTO OT ONMPEASIAIN0 3HAYCHAS TIPH APHIAraHe CHYETOBOAHATA HOAHTHKA Ha
rpynata. Kino4osn npudan3uTeHH CHeTOBOXEN OUEHKH J NPEANONOKEHNR ¢ BUCOKA HECHTYPHOCT,
INpeonenka Ha HMOTH, MAIIREN, CHOPBLAEHHA H oflopynBane

Kbnm 31 nexemepy 2010 romusa rpynaTa M3BbLPIMM NPEOUSHKA MO CHpaBe/uiMBa CTORHOCT HA 3eMUTE, CrPAIMTE,
MallMHHTE 1 ChOpBMEHBsITA (083 CTONAHCKM MWHBEHTAp H TPAHCIOPTHH CPENCcTBA) B CHOTBETCTBHE CbC
CYETOBOIHATA MONUTHKA 38 OHEHKa HA HeTekylM akTueyd. OLeHKATa e M3RLPIUSHA 0T JIMLIEH3IHPAH CLEHHTE.

Ilpn Ta3u npeoueHka ca NPUIOKEHH CISTHUTE TIOAXOAM M OLGHBUYHM METOOM 33 M3MEPBAHC HA CTIPABES/IMBATA
CTOMHOCT Ha OTACNHHUTE BUAOBE ALITOTPAMHN MATEPHANHH AKTHBH!

. “Tlazaped moaxoxa™ upe3 “MeToil Ha cpaBHUTENHUTE NponakOu” - 38 3eMK M MO3EMICHH HMOTH, 38 KOWTO
HMa pealleH Nasap, Na3apHi aHanosH u 6aza 3a CPABHAMOCT, CE NPHEMa Na3apHaTa UM CTOHHOCT HO CPaBHHTENEH
MeTOJ;

. “Tlasapen noaxon” upes ppuharane Ha “MeToa KW0Y HA KATCTOPHUTE” — 23 3eMM, 33 KOHTO HAMA peaneH
nasap, ¢ npUemMa Aa3apHara MM CTOMHOCT KaTo FPOLIEHTHO Y4YacTHe Ha 3emsTa B obigara cToliHocT Ha MMoTa;
. “Ioaxon, 6asupan Ha pasxoduTe” upes “MerToa Ha aMOPTHINPAHA BB3CTAHOBATEIIHA CTOMHOCT 3a crpam,

MAIIMHY M CBOPBKCHUA, 38 KOMTO JHNCBAT CBIIOCTABHMHA npo,ua}xﬁu, 3d CrpaBennyga CTOHHOCT ce npreMa
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TAXHATA AMOPTHIUPAHA Bh3CTAHOBUTENHA CTOHHOCT ¢ XHMIIOTE3A 32 M3MOAIBAHETO HM B TEXHOACTHUHO - 00BbP3aH
nponec (nojxox Ha faza pa3xoiu/akTUEH — METOI HAa aMOPTH3HPAHA B1:3CTAHORUTENHA CTOHHOCT).

OcHOBHHUTE H3TOYHWIM HA uml)opmaum, H3NON3BAHM HPH MIUYNCHCHMATA W NIPEUEHKHUTE BBB BPb3Ka C
ONPEACITAHCTO HA CIIPABCIJIMBHTE CTOMHOCTH <a: BBETPCUIHA AAHHM H CTaHOBHIIA Ha PLKOBOACTBOTO Ha IpynaTa
OTHOCHO €KCAMOATALIMOHIO CLCTOANHE Ha AKTHBHTE, CTeleH Ha UW3MNoA3BaeMocT, nyﬁnmynaﬂu HCHH 338
peanr3npadl COCNKH Ha N43apHTe 3d HCABHMKHMMH MMOTH, HaHHH 34 pealn3upani UiH O(bepl’lpaHH COENKH [0
TIOKYNKO - npo,uamﬁa Ha aHaJOTHUHH aKTHEH.

3a geAroTpaiiHATe AKTHBH, YHATO GanaHcoBa CTOMHOCT ¢ HAMANEHA B PE3YNTAT HA [IPEOUEHKATA, HAMAASHUETO €
APH3HATO B APYT BceobXBaTeH KOXOA A0 paiMepa Ha DOPMUPAHHA PE3EPB OT ITPEOLEHKH NO OTHOLIEHHE HA TO3H
AKTHR, 33 AKTHUBHWTE, 334 KOHTO HE € HalNH4YeH HpﬁOU,GH’hLEGH pesepB WM HaNAYHHUAT pe3epB ¢ HCROCTATHHCH,
HAMAJICHHETO € NPH3HATO B OTUETa 38 BeeobXpaTHMA foxok (B neyanbara Wi 3arybarta 3a rogdHaTa).

AKTIOEPCKE H3YHCHEHNS

[ipu onpenensHe Ha CerallHATa CTOMHOCT HA ABLAMOCPOUHHTE 3aZBIKEHNA KbM NEPCOHANA NPH NEHCHORUpPAHE ca
M3TION3BANM M3UMCIEHUs Ha ceprrdMunpany axrioepd, 0a3supaHy Ha MPEATIONOKEHMA 33 CMBPTHOCT, TeMII HA
TEKYUCCTBO HA MEPCOHANA, ObACIO HMBO HA PabOTHH 3AIUIATH W AUCKOHTOR (Qaxtop, KOWTO MPENNONoKEHH ca
APELEHEHH OT PHKOBOICTBOTO KATO PAasyMHK ¥ yMecTH 3a ['pynara (Flpunoxenne 20).

Obeznenxn

Dunancoeu akmueu

Wiauxauuu 3a offe3nenxa Ha (MHAHCOB aKTHB BB3HHMKBAT, aK0 CHIUIECTBYBAT ODEKTHBHM JOK&3ATENCTBE, YE EH0
HAKY noseue C'bGHTMﬂ ca MMAJIKH HCIraTHBEH (’J(l){:!('[‘ BbDXY QUAKBAHNWTE 6'1),118111!4 napwmm MOCTLINCHAA OT TO3H
¢puHaHCOB aKTHB. PUHAHCOBMTE aKTHBK, KOHTO Ca WMHAWBUAYAIHO 3IHAYMMH, Ceé NposepsaBar 3a obesneHka
caMocTogTesaHo. Bewuxky Apyrd (pMHAHCOBH aKTHRM CE OLEHABAT KONEKTHBHO, Pa3feieHH Ha rpynn Ha basa Ha
CXOAHY XAPAKTEPHCTHKM HA KPEAUTHHH PUCK.

3aryfa ot obestieHKa Ha (HHAHCOB AKTHUB, OTUHTAH 1O AMOPTH3IMPYeMa CTOHHOCT, ¢ HIUMCAABA KATO pasiHka
MEJNJLy HerosaTa TeKylla 0anaHcoBa CTOMHOCT M HAcTOsINaTa cTOHHOCT Ha ObjeinTe NapHyHH NOCTLANEHM,
FEHEPHPAHH OT TO3M AKTHB, W AHCKOHTHPAHU C HErOBHS IThPBOHAUANICH S(EKTHBEH JIMXBEH NpoLleHT. 3arybara or
obe3neHKa HAa HanudeH 3a npofanba (pHUHAHCOB AKTUB CE W3YHCISABA, KATO CE B3IEME [OK BHHMAHME HETOBaTa
TEKYIEA ClpaseinuBa croiHoCT, bBatancoBara CTORHOCT €& KOPHIMPA YPEes HINOA3BAHETO HA KOPEKTHBHA CMETKa,
KBIETO C& HATPYNRAT BCHUKK 0OQ3LEHKH, & cymara 1a 3arydara oT 00e3LeHKa 32 HepHolia ce NpH3HaBa B 0THETa 32
BceoOxraTHKA Aoxo01 (B neuanbarta wau 3arybara 3a rOAKHATA) KbM APYTH pa3xoiM. B cnyuaure Ha IOCHenBamlo
BB3CTAHOBABANE HA 0663!.16HK3, T C€ NOCOUBA KbM ApYyrnl AOXOAHM 38 CMCTKA HA HaMaNCHMC Ha KOpCKTHBa.

Benukn 3arybn or obesuewka ce npu3HasaT B oTvera 3a BeeoOxsaTHMS noxon (B nevandara unm 3arydara 3a
rojlHHaTa).

3arybara oT o0e3leHKa ¢e BL3CTaHOBABA, 4KO TOBA RB3CTAHOBABAHE MOxe Ja Obae ODEKTMBHO OTHECEHO KbM
chOuThe, cradano ciles kato ¢ Guia npuinara zaryba or obesueHka.

[MpubnusutenHara oueHKa 3a 3arybGH OT CHbMHMTETHHW H HechbOMpacMH B3€MaHHS Ce NpaBH B Kpasd Ha BCAKA
(hMHAHCOBA TOAMHA, KAKTO CISABA: AHANM3MPAT Ce BISMAaHMATA B T.4. CPOK HA FOracAaBaHe, NMPocpoune, N3NON3RAH
KPEHMTEH NUMKT 0T KOHTPAreHTa, KPeAMTHa HCTOPUS HA KOHTPAarenTa, PHHAHCOBW OTYETH HA KOHTPAreHTa.

Hedgunancosu axmuan

banancosata croffHoct Ha akrHeuTe Ha ['pynara, ¢ H3KNIOYEHME HA OTCPOMEHMTE AaHbuHH akTHRH ([IpHnomesue
(¥)), ce npepa3rie)cia KbM BCAKA JaTa Ha MIFOTBAHE HAa OT4eTa 3a (DUHAHCOBOTO CHCTOAHHE, 33 1A Ce NpPEeLeHH
Aand HE ChIIECTBYBAT NpW3HauM 33 odeznenxa, B cmyuail, ue ChLUIECTRYBAT TakuBa NPU3HALK CE NPARM
IpuUbIHSHTETHA OLEHKA HA BE3CTAHOBHMATA CTOHHOCT Ha aKTHBA.

Mamepuaanu sanacu

B kpas Ha Bcsika dmHakcoBa roauHa I'pynaTa W3BLpLUBA Aperie Ha CBCTOAHUETO M M3MOA3BAEMOCTTA Ha
HANMYHUTE MaTepHaiHnTe 3anacH. TIpH yCTanOBABAHE HA 3aIIacH, KOMTO ChAbPIKAT NOTEHIMANHA BEPOATHOCT Aa
He GhaT Peanu3Hpany o CbUECTBYBAILATE UM GANAHCOBA CTOMHOCT B CEABALIMTE OTUCTHH nepuoan, [pynarta
ri obe3leHsBA IO HETHA peaJM3upyeMa CTOHHOCT, 3a LeNTa: PbKOBOACTBOTO aHanuzupa 0OpBILaeMOCTTa HA
MaTepPHANHMTE 3aMacH, Kare NpHeMa MHHMMATel OPOLEHT Ha oOpPbLIIAEMOCT, HOA KOHTO MaTepHanHuTe 3amacH
NOATIENKAT Ha npernen 3a obeslueHka. OCBeH TOBA aHANM3BT BKIIIOYBA CIEAHUTE AeHCTRBH:
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M3HUECKN NPErnel Ha MaTepHANHHS 3anac,
KOHCYNTALKK C OTTOROPHHLM HA CBLP3GHUTE ¢ NPEIHa3HaueHHeTo Ha 3anaca AMpeKIuy,
IPEeNTOKEHNe OTHOCHO OBAELIOTO W3NO0N3BAHE HA 3aMACHTE B HANDABNEHMATA: MIArANE B NPOHIBOICTBOTO,
npojaxba Ha 3anaca WaM MOBHIUEHA BEPOATHOCT OT HEM3NON3BaHE (NMICA HA NOAE3HOCT) HA 3anaca B
Obaeile, HOPANH BICLICHN NOKA3ATENM, HEIPHAMKMMOCT M/MIHE M3THYALL CPOK HA FOAHOCT,

s chOupane Ha uHGOOPMALHA 32 TOCIENHA TA3aPHA LeHA HA [IPOBAEMHHTE 3aach.

Hemamepuannu axmucu

3a HeMarepHadHM aKTHBY, XOMTO MMaT HeacduHUpan [ONE3eH XKUBOT W KOMTO BCE Ol HE Ca TOTOBH 3a
M3II0JI3BAHE, TIPNOIU3NTENHATE OLSHKA HA BL3CTAHOBMMATA CTOMHOCT HA AKTHBA C€ NPABH HA BCAKA JATAa Ha
M3NOTBAHE HA 0TUETa 33 (BUHAHCOBOTO ChCTORHHE,

3aryBa ot ofilesuenxa ce npusnapa BHHard B cayuall, ue 0anaHcorata (NPEHOCHA) CTOIHOCT HA €HMH aKTHB WIH
rpyna akTHBY, FEHEPHpalld IapHYHM MOCTBIUIEHHS, HacT OT KOATO € Toil, NpeBUIIABa HEroBaTa Bh3CTAHOBHMA
cTobinocT. I'pyna axTwBM, reHepUpalla HapMyHM [OCTLIIEHHS, € Haf-MaNnKara BL3IMOXHA 38 waeHTHdUIMpane
IpyIia AKTMBH, KOATO FeHepHpa NAapUUHW TIOTOHH, B TOMAMA CTEMEH HE3ABMCHMM OT APYIH AKTHBH MM TPYIH
aKTHBH.

3arybm oT ofeslieHKa ce NPU3HABAT B OT4YETA 33 BceoOXBAaTHMA HoX0A (B nmeuanbara wuiu zaryGata). 3ary6u or
00e31eHKa, OTHACAUIM €& O TPyna akTHBHM, FEHEPHUPALLM NApHYHM FOTOUM, Ce IIPU3HABAT TaKa, 4e MLPBO Ia
HaMan#T GanaHcoBata CTOHHOCT HA MOAOKBTENHATA PENyTaLMs NPU3HATA 34 Ta3H IPyna (IOKOIKOTO 1UMa TAKARa),
4 Nocie NPONOPLHOHANHO jla HamansparT OanaHcoBaTta cTOHHOCT HA APYTHTE akTHRM B rpymara. 3arybu or
00€3LeHKA HA PEMyTaUNg He C& Bh3CTAHOBSBAT.
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3, IPUXOAH

B xunsnou nesa

[lpuxonu ot nponamxba Ha roToRa NPOAYKLKA
Tipuxoau oT nporaxBa Ha CTOKH

IMpuxoan ot npopaxba Ha ycayra

Hpuxoou om npodascou no nazapu
B xunsdu nesa

Birpewmen nasap
Hsnoc

4. CERECTOMHOCT HA NMPOJAXKBUTE

B xunsiou neca

Pazxonu 3a Matepuamu

Pasxozu 3a BLHIUHH YCIYTH

Pazxonn 33 aMopTH3anus

Pasxoau 3a sannaTtu

Pazxonm 3a COLMAIHK OCHIYPOBKH W APYIH COLMANHY Pa3XonH
Ipyru pasxoau

OryerHa CTOHHOCT Ha HPOAAZEHHTE CTOKH

HamaneHue na zanacure ot ApOAYKLMS U nony(])aﬁpmca’ru

5. IPYT'U OTNEPATUBHH JOXOJM OT JEHHOCTTA, HETHO

B xunsaou nesa

IMpuxoau oF npojaxda Ha MaTepHany
OruerHa CTOHHOCT Ha TPOAGISHH MaTepHani
IMeuanba ot npoanba Ha MaTepHaiH
Mpuxoau ot nponaxba Ha JIMA

banancosa crolioct Ha npoaanes JIMA
[Meyanda ot npoaaxba Ha JIMA

Hpyrn

2012 2011
18,612 16,371
1,578 1,139
50 92
20,240 17,602
2012 2011
13,551 11,354
6,689 6,248
20,240 17,602
2012 2011
8,923 7,579
75 45
624 696
912 860
163 156

18 20
1,081 811
(127) 26
11,669 10,193
2012 2011
46 117
(22) (45)
24 72

- 2,763

- (1,608)

- 1,155

10 5

34 1,232
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6. PA3SXOAHM 3A JUCTPUBEYLMA U PEAJII3ALWSA

B xunnou nesa 2012 2011
Pazxonn 3a MaTepnanu 208 150
Pasxoau 3a BLHILIHK YCIYFH 1,236 995
Paixonu 3a aMmopTH3aLMa 336 325
Pasxonn 3a zannaru 1,307 1,057
Pasxoau 33 COLMAIHN OCUFYPOBKH 1t APYIH COLMATHM PA3XOH 136 21
Hpyru pazxoau 403 305

3,626 2,853

Paszxodume 3a evnniiu ycayzu 0CHOGHO BKAIOYBAT:

Pexnama — 345 xun. 8., TpaHcnopr - 290 xun.ng., Mapkerusrosu npoyuradus — 160 xun, ng,, KoMUCHOHHH 32
npogaxOu — 116 xun. ae., ObcnyxeaHe Tpya0Ba MEAMLUMHA — 56 X1A, JB., 3acTpaxoBku — 54 xun. nB., Pasxoau 3a
YUACTHE B DanaupH W ninoxou - 49 xua. ne., Haemu — 24 xun. ng., Hpeponu Ha noxyMeHranus — [0 xun.as.;
(2011 r.: Tpancnopr - 246 xun.ns., Pexnama — 222 xun. 5B, Komucuonuu 3a npopaxbu — 195 x.as.,
Mapxetunrosu npoyueasua — 89 xun. aB., 3actpaxosku — 49 xun. ns., Haemu — 24 xunue., [Ipesoaw na
poxkymeHTaums — 10 xun.s.).

Apyeume pasxoou ocnoens srousar: Hpexcrasurenuy pazxond — 320 xunns., Komanpuposku — 80 x.ns. (2011

r.. Mpeacrarurennu pasxoay - 159, Komanauposxu — 57 x.a8., Manox6u 1 nanaupu - 30 xun.as., Tpaxcnoprau
Pa3sxojaM OT CTIOMAraTelMHK CronancTaa — 29 Xxun, 8.},

T AIMUHUHCTPATHBHHA PA3IXOAN

B xwuadu nesa 2012 2011
Pazxonu za MaTepHany 152 115
PasxonM 3a BLHILHK YCNYTH 818 1,059
Pa3xoau 3a amMopTH3aLMS 261 283
Pazxoau 3a zamiaTti 1,222 1,198
Pa3xonn 3a cOLMMANHH OCHTYPOBKA M APYTH COLMANHY Pa3xXoan 324 395
Hpyru pasxonu 140 194

2,917 3,244

Pasxo0ume 3a 6bHUIHN YCAYZH OCHOGHO BXKNOUBAT

Haemu — 201 xunne., AGoHameHTHO nopabpxkade — 100 xusgms., Oxpansa — 90 xun. ns., Jaubk HeaBwxUMu
HMOTH 1 Takca cMer — 64 xun.ng, Tenedonusg — 21 xunans., Koscynranrcku yenyrs — 20 xun.as.; (2011 r.: Haemnu
— 230 xun.qie, AbonaMenTHo noaabpxane - 185 xunag., Oxpana — 107 xup, ng,, JIawbk HEABWKHMHM MMOTH H
TAKCA cMeT — 66 xun.ae, Teneponua — 36 xusLns.).

OOUMOpCKH GO3RULPANCOCHUA
PasxopnTte 3a (PMHAHCOB OAWT HA TOAMINHHTE (MHAHCOBH oTHeTH 3a 2012 1. ca 8 pazmep Ha 30 xui. jB. (32 2011

r.—30 xun. ns.).

Apyzume paixedu ocroeene sxiousatr: Komadauposku — 40 xun.ns., Engokparay nansuy - 30 xun.as., (2011 r.;
Komannuposku ~ 35 xun.as., EaHoxpatay aanbum — 30 xunng. ).

CpeaHocniacsueH Gpoli Ha nepconana kb 31.12.2012 1. e 238 mymm (xem 31.12.2011 v 218 nyuwm).
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MEJIHKA AQ

TIPHJOSKEHM A KM MNOJAHIIHA S KOHCOMHAWPAH @HHAHCOB OTYET 3A 2012 1

Pazxodume 1a nepcona/ia BKNIOYBAT,

B xunadu nesa

Tekymu BL3HarpaxaeHHa

BHOCKM DO COTIHATTHO OCHTYPARaHE
Hauuncnenns 3a Hernon3san FOJUETCH OTIYCK
Hauncnenus 338 OCUrypoBK# BLpXY OTHYCKH
CounanHy rpuiobGHsKi

npOBHBI/H‘] 3d ABACOCPOUHH 3aAbIIKCHMA 38 obe3HIeTeHus O ACHCHOHKUPAaHEe
{Tlpnaoxenne 20)

8. APYTH ONIEPATHBHH PA3IXOAU 3A AEAHOCTTA

B xunndu neca

Bpak Ha MaTepHaJIHK 38M4acH

Bpax Ha Mawunpe ¥ ofopyiBane

(PeunTerpupana obezuenka)obe3neHka Ha MarepualiHy 3anacH

Ofe3lenKa Ha B3eManng

9. PUHAHCOBU TPUXOJIH U PA3IXOAH
Tpusnamu 6 nevanbama wiu 3azybama

B xunsou neca

(DrRAHCOBH NpPHXOAU

HoaoxuTenany KypeoBH pasiHKy

[Tpuxony 0T RUXBA N0 ASNOZHTH

[Tpuxoau ot nuxBy 3a 3a0aBeHK NARILAHKA

®UHAHCOBH PA3XOAH B T.4.

OTPHOATEIHN KYPCORH PA3NHKH

BankoBu Taxcu

Hpexocmaeﬂn OTCTLIIKH 3a f10-PAaHHO MNALaHE Ha KNHEHTa

Pasxoau 3a nuxey no 0aHKOBY 3aeMH
Pasxojy 3a JIMXBH 110 (HHAHCOB JH3UHT

PunHaNcoBH NMPpHXOJH H pasxoad

Pasxoaure 32 nuxBYW ca Nnpu3HaTH Ha 0a3aTa HA ePeKTUBHHA NUXBCH ITPOLIGHT,

2012 2011
3,389 3,066
465 431
20 17
12 7
146 134
32 32
4,064 3,687
2012 2011
61 85

3 26

(6) 33

- 2

58 146
2012 2011
118 106
93 106
22 -

3 o
145 178
107 139
28 32

5 w

4 6

1 i
@7 (72)
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MEJUKA AJl

NPHICKEHWA KBM FOIOUITHIWA KOHCONHIHPAH @PHHAHCOR OTUET 3A 201

10. PA3XO/JH 3A AAHBLIH
Omuem 3a eceofxeamius 0oxod (Rewanda 3a zodunamal;

B xunaou nesa

Pazxoou 3a prekyr 0aiek no 0anvina OeKAapaniis

Kopnopatusen 1anbK, CEbP3aH ¢ NPEOLEHLUEH PE3EP, BKIKUCH B JAHbUHA

Aexnapalps

KOpHOpaTHBeH HaHbBK, BKJIKOYCH B newandara M 3ary6aTa 34 ToaMHaTa

Paixoou 3a omcpouen dansk

Bu3vukBane © OﬁpaTHO NPOABRJICHWE Ha [AaHbYyHH BPCMCHHH  Da3nnxH

(ITpunoxenue 19)

O0u10 pa3xoa 3a AaHbK BbPXY nNeyandara, OTHeTeH B 0TUETA 33
BCeoOXBATHHS A0X0] (8 newas6ara niu 3aryéara 3a roamHaTa)

2012 2011
- (42)
(194) (172)
&) (74)
(203) (246)

Paenenne na pazxac)a 30 QDK eBupxXy Reuaabama 3a 2o0unama, OHPGOGJR?H CRPAMG CHCHIOBOORUA pesvimany

B xunaou nesa %

Cuemiogodna ReUaiba 3a 2000Hama

KopnopartuBeH panbk, 0asupad Ha 3aKkoHOBaTa JaHbuHa
CTaBka 10%
Henpusiamu cymu 1o OGnping 0ekaapayuy cebpiani
o

yBenMueHHsa — 26 xun.as. (2011 r.: 83 xunae.) 0.02%
Henpusvary aKkTHBH 1[I0 OTCPOWEHM JAHBLUM BbLPXY
JaxbuHa 3aryba
Ofnuycany OTCPOUSHH AAHBLM 10 BPEMEHHY DA3JIHKH,
BRIHMKHANN B NIPENXOAHN NEPHOAK

O0nio pazxoa 3a JalBK BHPXY HeHan0ata, OTHETEH B
OTYeTa 32 BeeoOXBAaTHHE Aox0d (B meuaabaTa uiau
3arybaTa 3a rogHHaTa)

2012
1,977

(198)

)

(3)

(203)

%

10%

0.04%

2011
2,326

(233)

®)

(3)

(246)
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EDICA

MEJIHKA AQY
APUICKERNWA KM FOJHUIIHK S KOHCOJMIHPAH GHHAHCOB OTHET 3A 2012

11. HIMOTH, MAIHMHHA U OBOPYJIBAHE

B xunaou nesa 3emu Mauinam, Tpancnopr  CTonaHCKH AKTHBH B Obulo
" CLOPBLIKeHUSI HM HHBCHTAp H npouec Ha
crpagu " cpeacTea APYTH npuaoduean
obopyixsane e/uarpamaa
He
Omuemna crmoliHOCm
i Canno xem | suyapu 2011 13,596 10,352 741 994 267 25,950
_ Ipugoburu 42 155 173 40 248 658
Tpancdepn o1 aKTUBH B TEPOLEC
Ha NpraodKBaKe/H3rpaKaaHe 116 - - - (116) -
) Ornucanu (1,771) (401) (17 (71) - (2,260)
Canpo koM 31 nexemspu 2011 11,983 10,106 897 963 399 24,348
Cango xeM | auyapu 2012 11,983 10,106 897 963 399 24,348
MpuaoduTH 2 208 9 58 1,528 1,887
Tpaucdep o1 akTHBY B IIPOLEC
o Ha npuaoduBsane/w3rpaiaane " 246 3 - (249) -
i OTnMcany (5) 59 - (90) - (154)
Canno xbm 31 nexemepn 2012 11,980 10,501 991 931 1,678 26,081

Astopmusanuy o sazybu om obesuenka

Cango xpMm | auyapu 2011 3,447 6,458 447 905 - 11,257

AMOPTH3ALIA 32 FoAUHATA 343 506 106 34 - 989

- OTnucanu akTHEM (LT (363) (16) (72) - (1,628)

} Canno xbM 31 aexemspyu 2011 2,613 6,601 537 867 - 10,618

Cairo koM 1 stnyapu 2012 2,613 6,601 537 867 - 10,618

AMOpPTH3AUMS 38 FOAMHATA 307 452 110 39 - 908

Ornucany aKTHEH (5) (56) - (90) - (151)

‘ ; Canno xbMm 31 nexemapu 2012 2,915 6,997 647 816 - 11,375
. Banancoea cmoitnocm

Kbm 1 suyapu 2011 16,149 3,894 294 89 267 14,693

Kum | anyapu 2012 9,370 3,505 360 96 399 13,730

Kbm 31 gexemepu 2012 9,065 3,504 344 115 1,678 14,706
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MEIHUKA AJl
INPUTTONKEHKWA KBM INOJWMHIHWSA KOHCOMHINUPAH GPHHAHCOB OTHET 3A 2012 1

Kbm 31.12.2012 r. pparotpakinpTe Marepraniy aKTHBY HA APYKECTBOTO BKIIOUBAT: 3¢MH HA CTOHHOCT
3,167 x.ae. (31.12.20010 r. — 3,167 x.08.)

Axmusut, 3a101CeHH KMo 00INSHEHIA RO 3a0ANCERUA
Mo porosop 3a osbpiapadT B SBpo, cknoueH ¢ “Palidaiizendank™ AJll, no xolito Mexuka AJ{ Hama 3ambmKeHNE
xbm 31.12.2012 r. v no gorosop 3z ofeznevarane Ha Gankosu rapanunu ([punoxedwe 24), npyxecTBoTo-Malika
€ yupeaMno 3anor Ha Gnucrepasromar ¢ fanarcona crofinoct 758 xun. a8, (31.12.2011 r.: 805 xun. ns.).

Hamnvano AMOPHIHIHDARE AKIMHGH eynompeﬁa
ATy ¢ oTyerHa croiioct 5,047 xun. nB. ca HaNBNHO AMOPTHIMPAHH, HO ca ouie B ynorpeba (31.12.2011 r.

2,653 xunJg.).

Basancoea cmoiinocm ni armuen 1o Kiaenee, N0 Helpeonenena croiiHocm.
3emu M crpaau — 6,391 xun. aB.

MaiuHy, chopbaenns n obopyasane — 3,601 xun. aB.

Tpancnopran cpencrsa — 348 xun. ns.

Cronaucku uHBenTap — 114 xun. n8.

Codrryep — 99 xun. 5.

[larenTy ¥ auuensu — 269 xun. as.

Pazxoan 3a npupobupane — 1,783 xun. nip

Paszxooume 3a npudobucane iHa GvA20mMpaiiny Mamepuaiik arnnied kvm 31 dexemepu 2012 2. exmoweam:

Pasxooume 3a npudobusane na dvizompaiins mamepuanns axney kom 31 dexemepn 2011 2. exnrougam:

Harpaxaame Ha Lex 32 TedHu aexapersenn dopmu - 1,154 xuim ns.;
PemOHT HaMEXaHU3NPaH CKNaj — PEMOHT Ha NOxpHB — 185 xun. aB.;
Mpraoburane Ha Manniy — 157 X1, ne;

Pemour Ha cxaazora 0a3a Meauunscky uznenus — 152 xunan.;
Hsrpaxnase Ha orpaga - 30 xua. as.

ITpunoOupane Ha KPIRONAETAYHEE aBTOMaTH - 246 Xun JB.;
PemoHT Ha cknanona 6aza MeAWUMHCKH H3aenusa — 150 xun.as.;

ABaHc 3a npuacOHBaHe Ha MOTOKap — 3 XML 1B,

Apyeau dannu
B cberapa Ha MallMHuTe W 00OPYABAHETO €A BKIIOUCHH TPAHCIIOPTHM cpencrsa ¢ Banaxcopa crofivoct 15 xun.

JIB., KOHTO ¢a NpuIoBuUTH NpH YCAOBWATA HA ROTOBOP 33 (MHAHCOB JIM3MHT CBC CPOK 40 3 T. M CTOMAHCKM
MHBEHTAP 33 XWIAAE JIeka,
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MEAHKA Al

MPHUJIIOAEHMSA KbM FOJUILTHWA KOHCOMMIWPAH ®PHHAHCOB OTUET 3A 20

12. HEMATEPUANTHHU AKTHBU
B xunaou nesa

Canpo kbM [ sauyapu 2011
IMpunoduru

Tpaucdepu

Canno kpMm 31 aexemapu 2011

Canpo xbM | Anyapu 2012
IMpunobutn

Tpancepu

Ornucann

Cango koM 31 nexemapu 2012

Astopmuzanuy u 3a2y6u om ofesnenra
Canno xbm | anyapu 2011
AMOpTH3ALMS 38 TOAMHATA

OTtnMcanu

Canpo xbM 31 nexemspu 201 1

Canao xbm 1 snyapu 2012
AMOpTH3ALMS 32 FORMHATA

OTnucanu

Canno xem 31 nexemspu 2012

Banraucosa cmoiinocm

Kbm 1 auyapu 2011
KoM 1 snyapu 2012
Kobm 31 aexemspr 2012

Codryep  [laTenTH AKTHBU B O6mo
B MUeHsH nponec Ha
npugobusane

692 1,114 82 1,888
5 121 - 126

- 48 (48) -
697 1,283 34 2,014
697 1,283 34 2,014
- 5 90 95

10 11 2n -
(3) ¢ - (10)
704 1,292 103 2,099
468 543 - 1,611
71 244 - 315
539 787 - 1,326
539 787 - 1,326
69 244 - 313
(3) ) - (an
605 1,023 - 1,628
224 571 82 877
158 496 34 688
99 269 103 471

AKTUBHTE B ApoLEC Ha npnﬂoﬁnaaﬂe NpCACTaBIBaT NPCAIIGTCHHE ABaHCH 38 ThPrOBCKHA MapKH.

13. HETEKYIIHX B3EMAHMUS

EL3FCA

Kbm 31 pexemspn 2012 r. Opya iemexyuiit armign BKAIOYBAT HETEKYHIATa HacT HA B3EMaHMA MO NPENOCTaBeH:

rapasums B pasmep Ha 10 xun. nB. (31.12.2011 r.: 14 xunns.). IlpenocTaBenute rapaHliiM ca BbE Bpb3Ka

y4acTHA B TEProee 3a 0ODLUECTBEHH HOPBYKH 38 J0CTaBKa HA MCAMUMHCKH KOHCYMAaTHBH Ha Gonanuuy u rapasung

10 AOTOBOP 3a HacM. Hanexsr Ha FAPAHLEMNWTE € 10 3 ropunu.

Buo na ezemanenio
B xunnou neea

Biemanus no NpPeHOCTABCHKW TaPanlldn B T.M.

- HeTeKylla 4acT
- texyina yact {Tlpnnoxenne 15)

31 nexemBpHu

31 rexemBpH

2011

14
94

108
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MEJANKA A1

TPHIOKEHKA KM FOAHIIHNUA KOHCOJIMAMPAH OHHAHCORB OTHET 3A 2012

14. MATEPHAJTHN 3AITACH

B xunaou neea

INpoaykims

Marepuanu

Croku

HesapbpiueHo npoM3BOACTRO K 0OAYhadbpuKaTH

Hanruunume MAMepRaIg KoM 37 GEKG.MGPH BRJIOYBAT!

B xunsiou nesa

OcnoBHN NPOW3BOACTECHN MATEPHANH
CrioMararenHu MaTepuai (OIAKOBbUYHA)
Ambanan

PezepBHM uactu

JApyru matepuanu

Hanuwnama npodyxuusa kvm 31 oexemepu Brmoysa:
B xunsdu nesa

MeauunHeky H3aenus
JlexapeTBeHH NPOAYKTH

Hpyra w3nenus — LamMnoany, aproanreuku, Xpan. Jobasku

31 nexemapn

31 pexemepn

2012 2011
1,627 1,597
2,668 3,277
390 288
124 132
4,809 5,294

31 nexemepu

31 nexemspu

2012 2011
2,360 2,979
266 260
25 20

2 2

15 16
2,668 3,277

31 aexemspu

31 nexemBpn

2012 2611
982 911
559 595

86 9]

1,627 1,597

[Tponykumsira kb 31.12.2012 r. 1a obwa croiHoct 1,627 Xus. jis. € OUGHEHA KaKTO cleBa: no cebecTOHHOCT -
1,612 xun. nB.; Mo HerHa peanuzupyema cTolHocT - 15 xun. a.{ xbM 31 pexemspu 2011 r. va obmwa cTofiHOCT
1,597 xun. 1B, ¢ oLeHeHA KaKTO cheasa: no cedecrolinocT - 1,569 xuil. 1B.; 0 HETHA peanusupyeMa cToHHocT - 28

XMA, 1B).

Knm 31 gexemspu 2012 r. matepuannTe ¥ CTOKHTe Ha o0uua ctoifnoct 3,058 xun. ne. ca oleHEHH KAKTO cleABa:
10 A0CTaBHA cToiHoCT - 3,027 Xun, AB.; N0 HeTHa peannzupyema crolinoct - 31 xun. ns. (31 aexemepu 2011 1. -
MaTepUanuTe M CTOKMTE Ha oblia cTolHOCT 3,565 XuN. NB. ¢a OLEHEHH KaKTO CNEABA: IO JOCTaBHA CTOHMHOCT -

3,550 xun. 1B.; DO HeTHA peaTu3HpyemMa cTOHHOCT - |5 xun. i8.).

15. B3EEMAHHA OT CBbP3AHU NPEIPHATHA, ThPI'OBCKH U JIPYT'H B3EMAHUS

B xunnou neca

Bisemanus or cbp3aHm niung

Toproscky B3eManun

OG6e311eHKa HA B3eMaHHud OT nponaxin
IpenocTaBeHn aBaHCK M NPeANNaTeHH pa3xoiu
Fapanuun (Flpunoxenue 13)

Jlannuy 33 BL3CTAHORABAHE

CbiebHi 1 IPUCHACHN B3eMaHus

Hpyry

31 nexemppu

31 pexemMBpH

2012 2011
773 525
4,920 3237
(196) (196)
127 203
47 94
214 28
13 13

13 8
5011 3912
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MEJIHNKA AJ]
MPHJIOKERM A KM TOJMIIHA A KOHCOJIMAWPAH GHUHAHCOB GTUET 3A 201

IMpeaocTarendTe aRAHCH €A ABAHCH 33 CTOKM M YCAYIM B pasMep Ha 66 xuit. ss. (31 pekemspu 2011 r.: 117 xua.
JIB.).

[peanaarenute pasxoan kbm 31 nexemspu 2011 r. ca B pasmep na 61 xun.as. (31 nexemepn 2011 r.: 86 xun. nB.}
M BKJ. OCHOBHO PEKIaMHK N3NTbYRAHMS, 3aCTPAX0BKM 1 a00HAMEHT 34 NEPHOAMUEH HEUAT.

16. MTAPUYHH CPEACTBA U NAPHYHH EKBHBAAEHTH

B xunnou nesa 31 pexemBpn 31 aexemBpu
2012 2011
Tapu B Gpoii 20 19
IMapu B pasnaawlaTe Tt CMETKH 1,476 4,198
1,496 4,217

[MapyynuTte cpencTsa B pa3AnalLATENHY CMETKM Ca B CACAHMTE BUIORE BANYTA! €BPO = 5 XWILNB., IATCKY A0J1apH -
10 xunaB., nera — 1,461 xungie. (31.12.2011 r.: eppo - 24 xunJs., warckyd nonapy - 10 xunns., nepa — 4,164
XHMILJIB.).

17. COBCTBEH KATIMTAJ

KbM 31 pexemspn 2012 roguHa OCHOBHUNT akuMoMeped kanuran skmodsa 10,068,690 Gpos oOHkHOBEHM
nouMendu akunu (3| aekemspu 2011 roguna: 10,068,690 6p.). Beuuku aximn ca ¢ HoMMHAR o1 | nes.

Axynonepu
“Iorepue Kamutan” Al xoHTponupa MaxcopuTapHua nakeT axuiu Ha Memuia All, xaro npurexana 8,406,210
Opoa akurna uaun 83.49 % ot akuMonepHUs KannTan ¥bM 31 pexemsph 2002 rozuHa.
P P p
“Codapma” Al npurexasa 10.20 %, a ipyru akuuoneps - 6.31 % oT akuuKTe HAa APYKECTBOTO-MaliKa.

np}'lTe)I(a’l‘eJ'IHTE Ha OOMKHOBEHM AKIIMW MMAT npaBo Ha AMBMACHT H Aa rracyBarT ¢ CAWMH Fiac 3a BCAKA aKinsid,
KOATO APUTCHEBAT, 1Ha oblmTe cmﬁpaunﬂ Ha Mexnnka AH BCUMUKK akuuu ca pPaBHOMOCTABEHH 10 OTHOHICHHE Ha
OCTATHYHHTC AKTHRH,

Dono Pesepgen

. 3AKOHOBH pe3epnBM no penaa Ha T3 ca (opMupann oT pasnpejejesie Ha neuaiibuTe Ha ApyxectsoTo. Te,
3AEAHO ¢ NpeMuitHUs  peseps  Hpegcrasnsear 26.7 % 0T OCHOBHMS KAnWTall, C KOETO € JOCTMPHAT
pernaMeHTHpPaHHAT pazMep CbIacHo ycTaea Ha “Menura” AJl;

. NPEMKCH Pe3epB — ChCTOH CE OT PA3NHKaTa MeXLY eMHCHOHHATA M HOMMHAJIHATA CTOHHOCT Ha M3NAJEHN
akuun npes 1999 r., kos1o ¢ B pasmep Ha 1,170 xunJiB. W pasnukaTa, NORYUCHATA NPH PHUKAIOUBAHE HA
ornepauusira 1o obpaTHO W3KyNysane Ha coOCTBEHUTE akLiK mpez M. despyapu 2008 r. B pasmep Ha 1,077 xun.ns.

B npeoyensuen pesepe ¢ NPeAcTABEH PE3yITaTHT OT U3BbpLUBAHUTE Npes nepuosa 2002 r. — 2010 r. npeoueHku
CBIIACHO CYETOBOJHOTO 3AKOHOMATENCTBO ¥ NOMUTHUKATA Ha JpyxecTBoTo. [lpeoleHBUHMAT pe3eps ce MPH3IHABA
KaTO HepaznpeicneHa neyanda ciel M3RKAAHETO 0T YNOTpeda Ha ChOTBETHHS aKTHB,

CoriacHo GBArapCKOTO 3AKOHOJNATENCTBO NPEOLEHBUHMIT Pe3eps, POPMHUPAH OT NPLOLESHKATA HA ABJITOTPaiHuTE
MaTepHalHH aKTHEH He MOXe Ja ¢e pasnpeiend 3a AHBHISHTH.

Apyeu peseppu BRIIOUBAT:

s Pasnpenenenue Ha nevandaTa Ha Gasa Ha peleHud Ha OBmoTo cxOpaHKe Ha aKu#OHepHUTe B pasMep Ha 1,822
XHN. NB.;

o Pesanopusaimst Ha HbarorpaliniTe MaTEpUanHM aKTHBM, H3BbPLIEHA HA ocHobanue Ha [locTaHOBMeHHE Ha
MC npes 1997 r.B pazMep Ha 4,313 xun.na.
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MEIWKA ANl
APHAMKEHKWA KbM I'OEULITHW A KOHCONMWIUPAH GUHAHCORB OTHET 3A 2012

Pezepoau u nepasnpedenena newanba kest 31 dexkemepu BrIOMBaT:

EIPIC A

B xunnou nesa 31 pexemepu 31 pexemepH

2042 2011
Flpemuen pesepn 2,348 2,348
JakoHoBM peseprU 343 343
[pecuenbuen peseps 2,985 2,990
Hpyru pesepeu 6,135 5,612
Hepazupenenena neyanta 679 648
Hetna nevanba 3a roauHaTa 1,774 2,080
Cpeono npeniezien Gpoli axkyuu 2012 2011
CpeaHo nperernen Opoit akuup 10,068,690 10,068,690
Hetna neuan6a 3a roAHHATa 6 Xuastou ieea 1,774 2,080
OCHOBEH JIOXO/] Ha aKUUS ¢ XUAsOY feqd 0.18 0.21

18. 3SANBJIKEHNUA 3A BAHKOBH 3AEMH

Konm 31 pexemspu 2012 r. rpynara € norachiia 3aJsDKEHHETO CH 110 EOrOBOD 38 HHBECTHLUHWOHEH KpeauT

P CNSAHATS YCNIOBHA.

Kbm 31 nexemspu 2012 ropuna Ipynara uma crmioueH 10roBop 3a 0aHKOB 0BbpApafiT B BP0

NpH CNEAHKUTE YCNOBHA!

JoroeopeH pasMep Ha KpeanTa: 293 xuza.ns. (150 xun.eepo)

Mapesx: 30 anpinr 2013 r.

JInxsen npouent: 3 mec. EURIBOR + 4,50 nynxra

ObezneucHue: AKTHBH CbC CReIHHTE GanaHCcOBH CT-CTH:
MaluHy M obopyasane: 758 xun.ns

Hen na xpeaura: ObopoThy cpencraa

banaHcoBa CTOHHOCT: Hama (31.12.2011 r. — HAMa)

KuM 31 nexempu 2012 roauna I'pynara ¥Ma CKIIOHEH PAMKOB EOrOBOD IO MEXLYHapoIHa

KPEeANTHA KApPTa B eBa NPH CNEAHHTE YCIOBHA:

JoroeopeH paimep Ha KpeanTa: 40 xmn.ns.

Magex: 30 anpun 2014 r.

Jluxgen npouenT: 17,8 nynxra

ObezneucHue: Hsama

lien Ha kpenura: ObopoTHu cpeacTra
Banancopa cToliHOCT: Hama (31.12.2011 r. — nama)
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MEAHNKA Al
MPHIIOKEHHWS KbM IM'OJAHIIHHA KOHCONHUIHWPAH ®UHAHCOB OTHET 3A 2012

19. AKTUBH U NIACUBH HO OTCPOYEHH JAHLILINA

Hpusnamu omepoveny Oainvany GRANGH B RECHBH

Orcpouennre pamsup Bupxy neuanfara kbM 31 IexeMBpH €a NpPeACTAReHM B KOHCONMMAMPAHMA OTHET 34
(PMHAHCOBOTO CHCTOAHME KAKTO CIIENBA:

B xunadu nesa 31 pexemspu 2012 31 pexemppn 2011
AKTHBH 1O OTCPOUCHH BAHBUN 10 11
TlacuBH no oTCpOYEHH JaNbUK 475 467
31 aexemBpH 31 gexemspu 31 gekemspu 31 AexemMBpH

2012 2011 2012 2011

B xunaou neea
Axrneu  Tlacusu  Axrusn  [lacusu  Hered pasmep Heten pasmep

HMMOTH, MALUAKY # 1] (533) it (535) (522) (524)
oGopyasane

Biemanuga 23 - 23 - 23 23
Marepuanuy sanacu 4 - 7 - 4

Hauucnenus 3a HEM3MON3BAHN 10 - 7 - 10

OTIYCKH

Haunchienne Ha 3altbKeHHA 19 - 17 - 19 17

3a 0De31eTeHN 32
NEeHCHOHHPAHE

3ary0a, nojnexaua Ha | - - - 1 -
npucnaaake

HauucneHy nporH3KM 3a - - 14 - - i4
BonycH

Hernu oTepoyeHH nacupu 68 (533) 79 (535) (465) (456)

Heuscenue na omcpouenn danvyn 3a nepuoda I anvapu 2012 — 31 dexemapu 2012

B xunsdu nesa Canpo xom  [lpusnaru B Hpusnaru Canno KeM
1 anyapu neqyandara KaTo 31
2012 WK 3ary0aTa  KOMDOHEHNT HA  JACKEMBpH
3a nepHoja BCeoDXBATHMA 2012
Aoxod u
TeRYIAaTa
AAHbBYYHA
AeKAApauus

Hmory, Malnie 1 obopyaBate (524) 2 - (522)
Biemanus 23 - - 23
Marepuaniy 3anacu 7 (3) - 4
HaupcaeHus 3a HEH3ION3BAHN 7 3 - 10
OTITYCKH
Hauucrense Ha 3agpbKeHds 3a 17 2 - 19

obeseTeHNa 3a NEHCUOHHPAHE

3aryba, noanexaia Ha - 1 - 1

ApUCNafaHe
Hauncnenn nposusnn 3a GoHycH 14 {14) - -
OTepodyeHH JAHBLYHH NIACHBH (456) (9) - (465)
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NPHAOXKEHKWA K'bM I'OAWLIHWSA KOHCOARANPAH GUHAHCOB OTYET 3A 2012

Aswsicene na omepouenu dannyy 3a nepuoda 1 suyapu 2011 — 31 dexemepu 2011 2.

B xunndu neca Canpgo kbm  [Ipusuatu B ITpssnaru Canjio keM
1 snyapu neyanbara KATO 31
2011 Hau 3aryfara  KOMNOHEHT HA  JEKEeMBDH
3a MepHoAa BeeodXBaTHHA 2011
A0X0O U
TeKYHIATA
AAHBYHA
ReKIapanus

WMMoTH, MalInHK 1 080pyIBaHE (480) (86) 42 (524)
Bsemanus 23 - - 23
Marepuansu 3anacu 10 3 -
Havncnenns 3a HeH3MON3BaHY 4 3 -
OTIYCKH
HauncaeHue Ha 3aabIKeRNR 3a 16 i - 17
o0e3leTeHra 3a NeHCHORKpane
Hauucneny npoBH3KH 32 GOHYCH 3 1 - 14
OTepoueHH AaHBYHH NIACHBH (424) 74 42 {456)

Ipn onpenensne Ha TEKYUMS H OTCPOYSHHTE AaHbLM, IPYIATa € BL3NPHENa 3a cHeToBOAHa Dasa, TasH, KOsITo €
oiticasa B cuetosoanara nonutuka (Ipunowenne (y)), (Tpunowenne 10).

[Ipunoxenara npy u3dMCieHMe Ha OoTCpoueHMTE Janbun Ha Menuka AJl, Meauxa 3apase EOQOH u KPE OO[]
kbM 31.12.2012 r. gaHbuHa CTABKA € Ta3d, ONPEJeHeHa ChC JAKOHA 3a KOPHOPATHBHOTO MOAGXOAHO ODIaraHe u e
B pasmep wa 10 % (31122011 r.: 10%). He ca nauncaspann OTCpPOUEHHM AAHBLM RbpPXY AGHbLUHATA 3aryda Ha
Meauia bosakanc, Pymbius, aanbunara craska B Pymbaus wem 31122012 1 oe 16%, Karo cudTaHo ot
01.02.2013 r. ce npomens Ha 3% (31.12.2011 r.: 16%)

20. 3AXDLJDKEHUS 3A OBE3LETEHWSE [TPH ITEHCUOHHUPAHE

JLArocpouHnTe 380BDKEHUS KBM IEPCOHANA BKIIOUBAT HACTOAIATA CTOWHOCT HA 3aJBDKCHHETO HA IPYRaTa 3a
m3raiiade Ha ofesnerenns Ha Haertus nepconan ke 31.12.2012 . npH HacThIBAHE HA NEHCHOHHA Bh3PACT.
Coraacho Kogekca Ha TpyJa BCEKM CRYXHTEN KMMa npaee Ha o0e3lleTeHHe B pasMep Ha Ase OpYTHH MeceuHH
palOTHY 3arnaTy PH IeHCHOHHpPAHe, a ako e paboTun npu ceums pabotoaaren npes nocaegHure 10 rogunu ot
TPYZOBMA MY CTai, O0E3LUETEHHETO € B pa3smep Ha 6 OpyrHM MeceuHWw palOTHH 3arnard KbM MOMEHTA Ha
NEHCHOHHPAHE.

3a ornpenciisHe Ha Te3W 3a4b/DKCHMS [PYNATA € HANPABWIA AKTHOCPCKA CLCHKA, KATO ¢ NON3BAAA YCAYLHTE Ha
cepruduumpald akTioep. Ha 0a3za Ha H3rOTBEHWS OT aKTioepa JIOKNAL € ONPeAeNieHo 3aib/KeHHe B OTYeTa 3a

¢prHaHcoBOTO CheTOAHKE KbM 31.12.2012 r. B pasmep va 189 xun. ne. (31.12.2011 r.: 173 xun. nB.).

Havucnenuama za dwﬂzocpowm JAGVINCERUA KM REPCOnaIa BKIIOMBAT!

B xwwsiou neca 2012 2011
Pasxon 3a nuxsu 10 9
Pasxon 3a Texyly crax 21 21
HerHa axTroepcka 3aryda, NPU3HaTa npes nepuosa 1 2

32 32
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MameHenueTo Ha NPUSHATOTO B OTYETA 38 (l)lleaHCOBOTO CHCTOAHKHE 3aAbJDKCHHE Ha Ipynata 3a U3Nndu@EHe Ha
ILE(I)HI-IHPHI-IH AOX0AH HA NEPCOHaKa NPY NSHCHOHHMPAHEe € KaKTO chnelsal

B xunaou nesa 31 nexemspu 31 pexemBpu
2012 2011

Ceramna cTOHHOCT Ha 3aAbleHnsTa Ha | sHyaps 168 146

Henpusnara axroepexa nevanba Ha 1 anyapu 3 18

3apn/mxenRle MPH3HATO B OT4HeTa 33 (HHAHCOBOTO CbLCTOAHME Ha | 173 164

SIHyapH

Pasxopn, npuzHaT B 0TYETA 32 BCeOOXBATHUA JOX0A 34 NEPHOAA - TEKYLLA 32 32

nesanda unu 3aryba 3a nepuoja (Ipuaoxenue 7)

ITnamanus npes nepuoja (16) (23)

3aab/sKEeHHE NPH3HATO B OTUETA 33 JUHAHCOBOTO CHCTOSHHE Ha 31 189 173

AeKeMBpH

HenpusHara akrioepcka nevanda Ha 31 nekeMBpH 2 5

CeralliHa CTOHHOCT Ha 3a&/UbJIKeHUATA Ha 31 AekeMBpU 187 168

3ansaMmerKe NPAZHATO B 0THETA 32 QHHAHCOBOTO CHCTOANNE HA 31 189 173

AEKEMBPH, B T.4.

JbrocpoyHa 4acT Ha 3ab/DKEHHATE KbM AESPCOHANA NIPH NEHCHOHHpaHe 164 148

KpaTkocpouHa HacT Ha 3aXbiKEHHATA KbM NEPCORANA IIPH NEHCHOHUpaHe 25 25

M3meHeHMeTO B ceraumaTa CToHHOCT Ha 3aL/HGKCHUATA KbM NMCPCOHANA NPK NICHCHOHNPAHE € KaKTO Cleasa:

B xunsidu neea 31 pexemspu 31 aexemppn

2012 2011
Ceramua cTOHHOCT HA 3a0BLJUKEHHATA Ha 1 AHYapH 168 146
Pasxon 3a nuxeu 3a nepuoia 10 9
Pasxon 3a Tekyll cTax 3a Aepuoaa 21 21
Fnawanus nmpes nepuoaa (16) (23)
Axmiogpeka 3aryba 3a nepuosa 4 15
CerainHa cTofiHOCT Ha 3a0bJBKeANeTo HA 31 JekemMBpH 187 168

IMpu onpepensHe #na HacToAuiata crodHocT KbM 31.12.2012 r. ca HanpaBeHs CAEAHHTE AKTHEPCKH
NPeaNoIoKeHUs!
. 3a  ONpeAeNAHE HA AMCKOHTOBHMA (akTop € W3NOA3BaHA HOpMA Ha $a3a rofMLIeH JINXBEH NPOLEHT B
pasmep Ha 4.5 % (2011 r.: 5.7 %). Hanpasenoro npeanonoxkenue ce fashpa Ha NaHHMTE 32 JOXOZHOCTTA Ha
aparocpounuTe K ¢ 10 ronuinen marypurer;
. NpeAnonokeHnero 3a Objeunoro HAB0 Ha paboTHuTe 3amnary ce Gasupa Ha NPeNOCTaBeHaTa
HHGOPMALMA OT PHLKOBOACTBOTO HA JIPYXKECTBOTO M € B pasMep Ha 5% (2011 r.: 5%) roguiueH pbher cnpsamo
NpeaxolHud OTYETEH NEPHOT;
. TEMI Ha TeKyuecTBO — Mexay 0 1 16 % B 3aBHCHMOCT OT NneT 000co0eH) Bb3PacToBY Py

(2011 r.: mexay 0 u 16 % B 3aBUCHMOCT OT net 060ocobeHy BB3pPacTORH I'PYITH).
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21. JAABIKEHUSA 110 DUHAHCOB JU3NHT

EFC A

3arbKeH s Ta 1O (l)HI-EaHCOB JIH3HHT Ca 10 DOrOoBOPH 3a 3aKYINEHH NEKH W JIEKOTOBAPHH aBTOMOGHITH. ,I[OPOBOpHTG

¢a ¢be cpok Ao asryct 2014 r. v auxeeH npouesT 6.483%.

MuHUMAaRHHTE NRAUIAHKA [0 (!)MHBHCOB JH3WHT BKIIOYBAT HACTOALIATA CTOHHOCT HA 33 0BIKCHAATA ¥ NUXBUTE 3@

GpAciUy IEPpHO AU

31 pexemBpH 31 pexemapu

2012 2011

BGN '000 BGN '000

no 1 roguna 7 10
& M., 2nasHuya 6 10
HUXBA ) -

Haja 1 rogusa s 12
& M., 2AAGHHYA 5 I
AUXBA - 1

O6mo 12 22

3anbImKeHHATE 110 (.])HHaHCOB JIM3KAE Ca 3a I']pPEI[OﬁHTM JIEKH H JIEKOTOBapHH aBTOMODUNH H Ca JCHOMUHUPAHK B

€BPO.
HpH,llOGl"ITHTG npy ycnosMsTa Ha (1)1‘1]‘13HCDB JIMBHHE AKTHBH CC aMOPTHU3UPAT, KAKTO CAcABd:
® 5exH aBTOMOOMIIH - 32 neprod ot 84 Mecelia;

® ICKOTORAPHM ABTOMOOMIN —~ 34 NePHON 0T 48 Mecena.

Jeoxumure B paMkuTe Ha cheasamure 12 Meceua TM3MHIOBH BHOCKH €2 NPEACTABEHM B OTUETA 33 (JMHAHCOBOTO

CBCTOARUE KATO KPATKOCPOUYHA HaCT Ha ABAIOCPOUHH 3aAb/DKEHUA 110 (I)HHaHCOB JIM3KUHT.

I'[pu NPERCPOYHC NIPEKPaTABane Ha JOroBOpUTE IO (bleHaHCOB JH3MHE 38 JPY)KCCTBOTO HE NPOHUITHYAT

ChLISCTBEHH (l)HHaHCOBFI CAHKLEHH.

22, ThPFOBCKH H APYTH 3AXBLJIKEHNA

B xunsou nesa 31 aexkemBpu 31 pexemepu

2012 2011
JagbIKEHN KbM JOCTABUMIM 1,987 1,954
3ambIKEHES KbM CBBP3AHN JIMLE 1 27
3anbIKeHHA KbM NIepcoHana 262 327
3anpaKeHHs KbM 0011eCTBEHOTO OCHIYpABaHE 74 76
Sanbmrenus KuM OloKeTa 37 711
Jpyru sapbmxexus 34 20

2,405 3,115
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NPUNOXKEHK S KM TOJIHITHA S KOHCOJTMAUPAH OHHAHCOR OTYET 3A 2012

23. PUMHAHCOBU HHCTPYMEHTH

I'pynara € H3R0KEHa Ha CISANNTE PHCKOBE HIPU U3MON3BAHETO HA (MMHAHCOBH HHCTPYMEHTH:

. KpenureH puck

. JluxBnaen pHucK

. IMasapen puck

Tosa npunoxedre npeacTasa MH(GOPMaLHA 33 EKCHIO3HLMATA HA ['pynaTa Ha BCEKH OT TOPENOCOUEHUTE PUCKOBE,
Hesinte ma I'pynata, NoAATHKK # NpoUelypH 3a OlpeieiisHe M YIPaBNeHHE HA PHCKOBETE ¥ YIPABJICHHETO HA
KanuTana Ha ['pynara. JJonbaHUTENHN KONHYECTBEHH OIOBCCTABAHMS €& BIJIOYEHH B TE3H (JHHAHCOBH OTYETH.
HsnuagurenuusT oupextep i YnpaeureiHuar CeBeT Ha APYKECTBOTO-MAHKa HMAT OTTOBOPHOCT 33 NPHIAraHETo
¥ HabnioNeHHeTo Ha NONMTHKKTE NO ynpaBaeHne Ha pucka B Ipynara.

BrRencHH ¢a AONHTHKH, C KOHTO Ce LK Aa ce #ACHTH(HUMPAT U AHANW3HPAT PHCKOBETE Ha KouTo I'pymata e
M3NOWEHE, 13 C& OTpaHNy# M KOHTPOMUPA PHCKa, A3 ce HaBMIoJaRaT pUCKORETE M JA C¢ NPHIATAT OTPAHUYEHHATA,
TMoauTukuTe 32 YOPABNCHUE HA PUCKA Ce NPErnesxiaaT PeAOBHO, 33 Ad ObAAT OTpaseHy NpoMeHHTe B JeHHOCTHTE
Hg I'pynata. C noMouira Ha 00yueHHA M MeHMIUKBPCKH CTaHiapry I'pynara MMa 3a uesl Ja passue KOHTPONHa
Cpella, B KOATO BCHUKY CIYIKHTEIH MMAT pasdHupaHe 3a TAXHATA POAA H 3a0b/KeHNHs.

23.1. Kpeanren puck
OcnopruTe (HHAHCOBH akTuBKM Ha I'pynata ca mapu B Gpoll U mapu no TexyuM GaHKOBH CMETKH, ThPrOBCKU M
APYFH KPATKOCPOYHH BIEMaHUs.

KpeanTeH pHCK € pUCKBT OT (uHaHCOBK 3arybOu sa ['pynara, B ciyyali, e KIHEHT MM KOHTPAreHT NO dafeH
(hMHAHCOB MHCTPYMEHT He yCehee a NIOTACH JOTOBOPHOTO CH 3aAbIDKEHHE H BHIHMKBA OCHOBHO OT BICMAHUATA,

Twpzogeku 1t Opyey G3eManus

Hanaranero ua ['pynaTa Ha KpeoUTEH PHCK € CBBP3AHO C XapaKTePHCTHKHTE HA BICMAHWATA OT KIUEHTH,
VIIpaBneHyeTo Ha XPEIMTHHA PHCK MO OTHOWEHHE Ha B3EMaHMATA OT KITHEHTH € HACOMEHO KbM MPUIAraHETO Ha
KPEAMTHA NONHTHKA, KbJAETO NNATEKOCNOCOGHOCTTA HA BCEKH HOB KJIMEHT € aHAIM3MPaHa MHAMBHIYAIHO, a 33
ChIUECTBYBALIN KNHEHTH €8 ONPEACNEHH KPEAMTHH JHMHTH. HOTLIHUTEAHO ca BLBEACHH H MPEANNANAHUS NpH
OMPEACHEHN KITHEHTH, KAKTO # OAHKOBM rapaHuuH, aKpeOMTHBH U 3aflHCH HA 3aMOBENH ¢ Lesi MHHHMH3HPAHE Ha
kpexuTHuA pHok. ['pynara e onpeacnmnna obuuaeH kpeaUTeH NEPUOJ 38 THPFOBCKUTE M Apyry B3eManus oT 30 jo
180 gnu. 3abama cies TO3M NEPHUON € MPHETa XaTe €AWH OT MHAMKATOPHTE 3a obesueHka, [lo OTHOHIEHME Ha
AoroeapaxeTe ¢ GONHAYHYN 3aBEACHNA TPYNaTa Npuiara YCJIOBHA HA OTHOKEHO TLIAllaHe, Bh3npueTHsT nepuoa
NPH OrOBAPAHE Ha OTCPOUMEHMTE nnawanus e g0 260 anm. I'pynara Hama AOroRopeHH INAWAHMSA HAI TO3H
NIEPHOA K PECTIEKTURHO HE NPH3HABA THXBH 33 OTCPOYCHH NiallasH.

Ilpernen 3a WHAMKaLXE 32 OOE3UCHKA HA B3EMAHHATA OT KNUEHTH C& H3BBPIUBA MHAMBHUNYAIHO N0 KIHEHTH, KA4TO
€t B3¢MaT NPeABMA MHHAAH M TEKYIUM B3A#MOOOTHOUIEHAS C KHHMEHTA, KAKTO M CFATHCTMYECKM MaHHM 3a
H3BBPIUEHHTE DOKYNKH ¥ FIAIAHAS.

B'bspacmosama CIRPpYKEHYpa Ha pet)(mnume GIEMANUA KoM KINIA HA OHIYMEMIUR nepum) € KaKToO cleaBna:

B xunsou neea Oryerna  Obfesnenka  Otuerna  OGesnenxa
ctToiinoeT 31 CTOMHOCT 31
31 HAEKeMBDH 31 gexeMepn
AeKeMBPH 2012 JeKeMBpM 2011
2012 2011
10 30 aud 2,118 - 1,215 -
oT 31-180 nuu 1,693 - 1,097 -
ot 181-360 nnu 56 - 643 -

HaA €iHa rogyHa - - - -
3,867 - 2,958 -
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(i) Basymen prck

IMpynata e w3noxeHa Ha BANYTCH PHCK, AOKOIKOTO ChUIECTREHA 4AcT OT FOCTABKMTE HA MarepHald Ce
OCBHIECTBABAT B JORApH, OCTaHaRaTa 4YacT OTF OCBUISCTBABAHMTE 0T HeA TPAH3AKUMM B uYXKNd BalyTa ca
aexoMunupany & ezpo. KypesT na Gwarapcius jes ¢ dukcupan kbsM espoto #a 1.95583 nesa 3a | eppo. [pu
TPaH3aKUMHITE B OCTAHAINTE MY KICCTPARHN BATYTH [ pynaTa He M3NOA3Ba XSKUPALIH HHCTPYMEHTH.

Banymuu nozingit - canda

B xuision nesa 31 pexemapu 31 nexemBpH
2012 2011
USD USD
Topropcky B3emaHus - -
THpropeky sapbiKeHHA (346) (415)
Bpyrua 6anancosa nosHuns (346) (415)

Crednume 3Ha UMY SEIVIRNY KYPCOGE CO RPUAOJICHMY BPE3 Repuoda:
CpeleH npUIoKHM KYpPC 3a nepioaa

1 anyapn-31 aexemBpu 2002 r. 2011r.
UsD 1.513601 1.406451
Kype kbem 31 aexemppu 20612 v, 2011 r.
USDh 1.48360 [.51158

AHAIH3 HA YYBCTBHTCIHOCTTA

10 npouenTHO yRenuueHre Ha KYPCa Ha WATCKAS N0J1ap crpsMo Obarapexus es kuM 31 ackeMBpu 61 HaMamano
xanutana W nevanbure U 3arybuTe ChC CyMMTE NOCOUYSHM NO-foNy. AHaNW3®PT ¢ Harpasek Ha §asa BanyTHUTE
no3uumy kbM 31.12.2012 r. ¥ cvoTBeTHO KbM 31.12.2011 1. ¥ nonycka, 4e BCHYKM APYPM NPOMEHNNBH, 0CODEHO
JIUXBESHUTE NMPOLEHTH, C& NMOCTOAHHN.

B xunaou neca B cofcTrsennst KanuTaj B oTuera 3a BceoOXBaTHHS
- KOMNOHERT Roxon (B eyanGara win
"HepasnpeaeaeHaTa 3arybaTa 3a roqyHaTa)
neuanda”

31 pexemepu 2012 - (35)

31 nexemepu 2011 - 41

10 npoueHTHO HaMaNneHHe Ha Kypca Ha IATCKUA Jonap cnpiMo Onarapokuss jer kbM 31 nexkeMmBpH OM HMano
CBIIMS KATO CyMM, HO 006pareH KaTo Nocoka edekT OpH NOIYCKAHETO, 4€ BCHUKH APYTH IPOMEHIHMBH ca
MOCTOSHHH.

(iiy  Jluxeen puck
TMpes oruernns nepuop I'pynata He e Ouna M3NOXKESHA HA 3HAMHTENEH NUXBEH puck. I'pynara He uinonssa

HNeprBaTHBH, 38 Ha HaMail eXCrno3HUuMATa KbM NPOMEHHUTE B JIMXBEHUA TPOHEHT. prnaTa HAMA 3a1bLIKCHKA 34
KPCAWTH, OCBEH HOTOBOPHTE 3d (bHHaI‘ICOB JIM3HMHE, TIOP&ar KOCTO HE ¢ U3IOXKEHE HA ChUICCTBEH JINXBCH PHUCK.
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JAnxsed anasnns

31 gexemspu 2012 Beznuxeenn ¢ nJjasam ¢ purcnpan Obduio
B xunsnou nesa JINXBeH anxaed %o
Yo

DHHAHCOBH aKTHBH

IMapyusy cpeacTsa U napuy4Hi

CKBUBANCHTH 20 - 1,476 1,496

T’pr‘OBCKH B3cMaHua 1

B3eMaHMs OT CBbP3aHH JIHLA 5.453 - - 5,453
5,473 - 1,476 6,949

@OUHAHCOBH NMACHBH

‘TBproBocKi 3adbAeHx s,

3aABMKECHUA KBM CBbP3aHH

JHIIA U 32ABBKEHHS 110

JOroBOPH 38 (PMHAHCOB JIMIUHT 1,998 il - 2,009
1,998 i1 - 2,009

31 nexemepn 2011 besnmxBeHH ¢ nAaBaiy ¢ ¢uxenpan Obwo

B xunsou nesa JAHXBeH Y% auxsed %

DHHAHCOBH aKTABA

[TapuyHy cpeAcTRa # HapHYH#H

EKBUBANEHTH 19 - 4,198 4,217

TBProBeKH B3EMAHUA

B3EMAaHUA OT CBbP3AHM ANLA 3,481 - - 3,481
3,500 - 4,198 7,698

PDUHAHCOBH NACHBH

Tbproscku 3aibIDKEHHS,

3a/Ib/UKEHUA KbM CBBP3IAHH

JWLA M 33/ThIKEHHS 110

JOrOBOPH 3a (PUHAHCOB JIM3MHT 1,981 21 - 2,002
1,981 21 - 2,002

AHAaH3 HA YYBCTBHTEHOCTTA — PUCK OT NPOMAHA HA LICHATA Ha KANKTAJOBH WHCTPYMEHTH

IpynaTa He NPHTEKABA HHBECTHLMH, KOHTO JIa Ca NMCTRAHM Ha OBLJrapckara WiK Ha APYTH MEGKAYHApOIHH GopeH.
Cnpaseanupara cTo#HOCT HA (GUHAHCOBUTE MHCTPYMEHTM HA ['pynara He ce OTHHHMAaBa CHHIECTBEHO OT TAXHATa
fanancosa CTOHHOCT.

YnpasieHne Ha KAKTANOBAS PHCK

C ynpaBieHHETO HA KANWTANa PpKOBOACTBOTCO Ha I'pynarta LienH ja cb3Nasa ¥ NOAIBPXKA BbLIMOKHOCTH T4 Ia
MPOTEMKY BA (YHKUMOHHDA ¥ Ja OCHTYPABA CHLOTBETHATA Bh3BDPBHUIEMOCT HZ HHBECTHPAHHMTE CPEACTBA HA
cOOCTBEHWKE, CTONZHCKW NOJ3M HA JAPYFATE 33HHTEPECOBAHK NMLA ¥ YUACTHUUH B HeliHnA OH3Hec, KakTo H Ja
NOATLPKA ONTHMANHA KAIUTaRoBa CTPYKTYPA, 33 Aa C& PERYLHPAT PA3XOLHTE 33 KATHTA’A.

PnroBoacTBOoTO Ha I'pymata Texyme HabmogaBa OCHIYPEHOCTTA M CTPYKTYpATa Ha kanurana Ha fasa
CBOTHOMICHHETO HA 33LTHIKHAROCT. XapaKTepHO M 3a Asarta nepuoaa e, ue ['pynara ¢uuancHpa neitHOCTTa cH,
KaKTO OT coOCTBEHWTE CH FeHepHpPaHu neyandu, TaKa M KaTo DOTbIYKE ONPESNeHO HHBO Ha ThPIOBCKH ¥ APYTH
KPATKOCPOUHH 32 KkeHMs, BRHKOBH 3aeMHM 1 3a/IbIDKEHUA 10 (UHAHCOB JIM3HHF.
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B xunacu nesa 2612 2011
CobcreeH kanuran / [Ipusneuen kanuTan 7.90 6.38
Hapuuny cpeacTra ¥ eKBHBANEHTH / TIpURAeYed kanuTan 0.49 1.12

¥Ynpasjenne xanurana na I'pynara

ITonutuka Ha pbKoOBOACTROTO HA ['pynaTta e Aa noansp:xa nobpa kanutanopa 6a3a, 3a A2 OCUIYPH YREPEHOCT CPes,
UHBECTHTOpPMTE, KOHTparenture # Qoujonara Gopca M Ja ce cTpeMH kbM ObJcwlo pasBuTHe Ha OM3Heca.
PeroBoacTBOTO Ha ['pynata HaOm04aBa BH3BPLIIAEMOCTTa HA KanKTana. Hama npoMaHa Apes nepHoda B noaxoia
Ha I'pynaTa OTHOCHO YIIpaBNEHHETO Ha KanuTania,

CripaBejyiuBH CToilHOCTH

Crnpasensnsara cToliHoCT Haf-00LI0 NMpeAcTABIABA CYMATA, 23 KOATO €AHH aKTHB MOXKe Ja Onje pasMeneH wiM
eNHO 3a]bJkeHHe Aa ObJe M3NTaTeHo NpH HOPMAJHR YCJIOBWS HA CHENKAaTa MEXKAY HE3aBHCHMH, KERACIH U
udpopmupany kodrparent. Cnipaseinuparta ¢TOMHOCT HA (UHAHCOBHTE HHCTPYMEHTH, KOUTO HE C& TLPIYBAT Ha
aKTHBHH TIA3apH C¢ ONPEAeNs YPe3 OLEHBHHH METOMAM, KOMTO ce 0asupaTt Ha pazfi{uHM OUCHBUHM TEXHHMKH H
OPCANONMKEeH s Ha PHKOBOACTROTO, HAlpaReHy Ha Ga3a nasapHUTE YCIOBUS KbM 1aTaTa Ha (MHAHCOBHS OTUET.

g Konuenuuara 3a ChpapeanuBara CTOHHOCT npepnosara peajusupane Ha (HUHAHCOBM MHCTPYMEHTH upe3
npoaaxba. B cioyuaute, obaye, Mo OTHOIIEHME HA TLPTOBCKUTE B3EMAHMS M 3aABJUKCHHS, KPEUUTHUTE H
Jenozurare, [pynara ovakea xa peanusupa Te3u (MHAHCOBH aKTHBH M MACUBH upe3 TAXHOTO UATOCTHO 0dpaTHO
M3MNALANE WM PECHCKTHBHO MOTACABAHE BbB BPEMETO. 3aTOBA Te C& NPEACTABAT MO TAXHATA AMOPTH3HDYeMa
cTOHROCT.

[Tpurexasaunre o1 [pynara (UAZHCOBK AKTHBM CA OCHOBHO TBHPTOBCKM B3CMAHMS W NAPHMHM CPEACTRA 10
pazmiiailaTeHy CMETKH B GaHKK, HOPanH Koero ce npiemMa, ye GanaHcosaTa MM CTOHHOCT € paBHA HA TAXHATA
CHpaBeANHBa CTOHHOCT.

IIpy ABArocpouHKTe NPUBNEUEHH 3aeMi NPUOAHINTEAHATA OLEHKA HA CHPABEINHBATA UM CTOHHOCT Ce OfIpeResls
ype3 AUCKOHTHPAHETO Ha TeXHMTe ObAeillH MapHIHM NOTOUH Ha 0a3a YCPeIHEHH Na3apHi JIHXBEHH NPOLEHTH KbM
Jarata Ha (uuaHcoska otdeT. OCTaHANTWTE NPUTEKABAHH OT rpynara (UHAHCOBM MACMBHY €4 OCHOBHO
KPATKOCPOUHY 10 CBOATA CHLUHOCT M HPEACTABIABAT THPIOBCKH 3AABLIDKEHMA, NOPAAM KOETO Ce HpHeMa, e
fanaHcoBaTa MM CTOHHOCT @ nPUGNU3UTENHO PABHA HA TAXHATA CNPABELIHBA CTOHHOCT.

PpkoBoactBoTo HMa ['pymara cuMTa, e fpM CHUECTBYRALIMTE OOCTOATENCTBA NPEACTABEHMTE B OTYETA 34
(HHAHCOBOTO CHETUAHKUE OUEHKH HY (HMHAHCOBUTE AKTHBN M HACUBH CA Bb3MOMCHO HAM-HAACHKNHMN, AJICKBATHY 1
JNOCTOBEPHH 32 LeiINTe HA PHHAHCOBATA OTHETHOCT.

i
'
b
L

24, CBbP3AHHN JULIA

I'pynaTa uMa OTHOLIEHKE Ha CBLP3AHO JHLE C:
o “Jlopepue — Kanuran™ AJl — komnanus-maiika;
o “Jlopepue ObenuneH Xonauar® AJl — xoMnanun - maitxa va ,JloBepue — Kanuran™ AJll;
» JIpyxkecTea noa ob1u KOHTpo, BKIo4eHH B ['pyna “Jlorepue OGenmHeH Xonauur” ;
o Jlpyxecrsa noj o8 MHAMPEKTEH KOHTPOJ Ypes KAKUOR PLKOBOASH REPCOHAN, BKIOUeHH B [pyna
“Codapma”.

Chenkute cbhe CBLP3AHNTE NHLA,HIBBPIIEHH npe3 nepuoaa | auyapu — 31 nexemsapu 2012 roanua ca xakTo creasa:

Bui xa Bna #a CrojiHocT Ha Bna canao CroiiHocT
Cabp3ann auua TPAH3AKIHATA TPAHIAKIEAT KbM CANNG KbM
P CBLP3AHOCT P P
npes nepuoga a 31.12.2012  31.12.2012 .,
“Hosepue Kanwraw” Komnauus-maitka  Hauucnens 1,261 xun.as. - -
AIL AUBHIEHTH
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[TPHITOKEHWS KM TOAUIEHW A KOHCONMIWPAH OHHAHCOB OTYET 3A 20

“Hosepue Kanuran”

All

LE

“Jlosepue Bpuko

All

“Toeepue Bpuxo”

All

“Ilorepue bpuxo”

All

“Momuna Kpenocr”

All

“Cnyxba no
TPYLOBa MENNLHHA
Jiosepre” OO]]

“0O30@® Jlosepne”
All

“MLI Hosepue” ALQ

“H @0. KE. KO.”

All

“Ilapux UIMOTH
Brarapus” AJ

“NapHK #MOTH
Bearapus™ AH

Komnanus-maiika

HAbuepuo
JAPYKECTBO Ha
“Iosepue
Kanuran™ AJl

Huiuepuo
JIPYHKECTBO Ha
“HNoeepue
Kanuran™ AJ]
Humepno
APYXECTRO Ha
“Hoeepre
Kanuran™ AJl
YUpes uneH Ha
KNIOUOB
PBKOBOAEH
nepcoxan Ha
NpeAnpHATHETO

Ibinepro
APYKECTBO Ha
*Ilosepue OX”

JbiepHo
JpYyXecTBO Ha
“Hosepue OX”

HslepHo
APYXKeCTBO Ha “
Hupycrpuanen
xonnunr Josepue”
All

dbuepHo
OPYXRECTRBO

Ha” [loeepne
Kanurtan” AJ§
Ypes wiel Ha
KAIOUOR
PEKOBOREH
flepeoHan Ha
NPEANPHITHETO

Upes unen Ha
KNOY0B
PEKOBOREH
fIEPCOHAN Ha
NpeANpHATHETO

[TonyueHa yenyra

3akyneHu
KOHCYMaTHBH

IIponaxkba Ha
POy KLU

Bonyc obopor

Hoxyrnka Ha
Marepuany-
XHPYPIrHUHN
PBKABHIN #
€AHOKpaTHH
obnexna

HNony4ewa yeayra-
JIOTOBOp 3@ TPYAOBA
MEMIKHA

NonyueHa yeayra-
JOTOBOP 3a
GoJiHRYHA M
W3BLHOONHNYHA
NoMOIL
fiponaxta Ha
NpoAYKUMs

Honyyena yeayra

HaeM 4 Meceunsu
paszxoimn

lpennnared nHaem

I xun. nB.

19 xuq. ne.

11 xun. nB.

1 xun. ns

6 XHJLIIB.

5 xun, ne

54 xun. ns.

3 Xun. AB,

2 xun. nB.

236 xun. nB.

Biemane

3ankikeHne

3anbmKeHue

Baemane

2 XHn. AB.

1 xun, 1B,

5 XM NB.

101 xun. nB.
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MEJUKA AJI

MPHAGKEHHW A KbM FOAUIIHWS KOHCOJHWMPAH GHHAHCOB OTUET 3A 2012

“Jlapuk uMoTK
Buarapus” AJl

“Codapma’™ AL

*Cogapma” AJl

»Kpecra
Koncynranr” AJl

“Cotapma
Tpeannr®” AJL

“Codapma
Tpeinuur”™ AJL

“Codapma
Tpeimunr” AL

i

“EHeproMHBecT™MbT’

All

Upes wieH Ha
KITIOYOR
PBKOBOJCH
nepcoHan Ha
BPEANPHATEETO
Ypes ujieH Ha
KIIOYOB
PLKOROAEH
TEPCOHAN Ha
MPEANPUATHETO
Ypes unen Ha
KiOUOB
PBKOBOAEH
nepcoHan Ha
NpenpHATHETO
Upes useH Ba
KITK4 0B
PBKOBOJEH
nepcoxan Ha
NMPEANPHATHETO
Upes ynen Ha
KAIOUO0B
PBKOBOACH
nepcoHan Ha
APCHIPUATHETO

Upes uneH Ha
KAO4YO0B
PBHKOBOAEH
nepcoHall Ha
NPEANPHATHETO

Upes uneH Ha
KMOYOB
PBKOBOACH
fepcoHan Ha
NPEeANPHATHETO
Upes uneH Ha
KIHOYOB
PhrOBOJCH
nepcoHal Ha
TPEINPUATHETO

Ipenocrasen

AENO3UT O AOTOBOP

3a HacM

3akyneHn
MaTEpHany

Haurcneniu
JAUBHASHTH

HauucneHn
JTHBHICHTH

[Ipoaaxbda na

roToBa NpoayKuua

[Tonyuena ycnyra —

pexnama

Bonyc ofopor

[{oxynka Ha en.
EHEPIAA

JUperTopy U CIYRITENN ¢ KOHTPOJIHA DYHKUHA
I'pynata ¢bLI0 Taka UMa OTHOLIEHHE HA CBBP3aHO JIHLE C AHPEKTOPH H CIYMKHTENH ¢ KOHTPONIHY BYHKUHH.
Obuwara cyma Ha HAYMCNEHHTE Bb3HArPRAACHNS, BIUTIOUCHH B PA3XOLNTE 33 NEPCOHANA U B PA3XOJH 33 BbHIUIHH

YCIYId € KakTe cacipa:

B xuwnsou nesa

1 xua. ne,

153 xun. nB.

9 Xun. aB.

2,675 xun. s,

4 Xun. B,

52 xun. nB.

30 xun. 1.

B'b?-HaI‘pa}l{ﬂeHl/Eﬂ Ha Vnpaam*eneﬂ CbBECT, HamopeH CbBET H KJHOUYOB

YIPABICHCKH NEPCOHAT

Biemane

3abiKeHue

Biemane

3ajpiKeHre

3anbmKeHue

2012
207

34 xun. nn.

1 xun. nB.

636 xun. ns.

4 Xua. AB.

2011
204
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MEIQUKA AN
HPHIOXKEHAA KbM "OJIMLIHM S KOHCOIHUIAHPAH ©UHAHCOB OTUET 3A 2012

25, YCAOBHU 3ATBJEKEHH A
I"pynara HAMA NOETH KANMTANOBH aHTHKHMEHTH,

Banxoeu capanyuu

KoM 31.12.2012 r. npyxecTBOTO-MalKa € NANI0 CHITIACHE 38 H3NABAHE OT HEroBMs KPERWTEH JIMMHT Ha BaHKoBH
rapaHiuy B pasmep Ha 50 XUILJIB. OT UMETO Ha ILILEPHOTO cH ApyxecTBo Meanka 3npase EOOJ (35 xun niB.) B
no3a Ha OONHWYHE 3aBEJCHHS © LleJl Y4acTHe B ThProse 3a JOCTaBKH HAa MEAHLUMHCKH NpoaykTs H Ha Jlykoin
Bonrapust EQOOJI (15 xui1. nB.) BbB BPb3Ka © I1013BAHE HA KPeAUTER IMAMUT 3& A0CTABKA HA ropUBa

: Cuoebnu oena
o Kom 31.12.2012 r. “Menuxa 3opase” EQOJ] aMa 3aBe/icHO CISIHOTO ACNO 33 CbOMpaHe Ha B3eMaHud OT KIIMEHTH:
1}y Jeno cpeuty ,,®anr” EQOJ ¢ npeaxonHo dupmeno HaumeHoraHKe ,,Pocy” OOQJL, pnvcana 8 TP npu
AB xbM MIT ¢ EMK Ne 105515927, Mzaanena 3anosen 3a wimbiiHeHne. Cpellly W3afeHaTa 3anose 3a
. HIMBNHEHHEe € NOAZACHO RhL3PAXKEeHME, BB BPb3KA C KOETO B eHoMecedHud cpox Ha 17.01.2012 r. ¢
Jenosupad yetanosutenen uck npea PC Buaun, Obpazyeado e rp.a. Ne 100/2012 r. no onuca ua PC
Bumun. Flonysaen nanwanuteneH auct. OGpasysaso u3nwiHuTeaso aeno Me 2007/2012 r. no onwca Ha
UCH M.IlerkoB. M3RbpieHH ca& BCHUKM Bb3MOXKHH NPOYUBAHMA 0 HWMYLIECTBEHO ChLCTOSHHE HA
JUrakHMKA. He e OTKPHTO MMYIUECTEO IOJIHO 32 IPHHYAUTERHO HINLAHSHHE,

26. OTIOBECTSIBAHE IO CETMEHTH

Ha Gaza a undopManuaTa 3a ynpapiedcku nemw, I'pynara pasieis csoara 1eHHOCT HA /1BA OCHOBHH CETMEHTa —
hapMBUSBTHUHN NPOAYKTH KW MeaMUUHCKY koHcymaTHBR ([1punoxeHue (x)). 3a yOpapAcHCKH UeAM NpH anaiusa
Ha MHQOPMALHATA HA ABATA OCHOBHH CErMeHTA, PHKOBOJCTROTO M3MOJI3BA CHILUTE METOAM, NPEANONOKEHH K
OLEHKH, KAKBHTO ¢ ONMOBECTEHHTE ¥ B roaniinus (unancos orvet. [lpuxoaunre, paskonure, neyajndaTa, akTHBHTE
; W NaCHBUTE HA CEPMEHTHTE, CE PABHABAT ¢ OMOBECTEHUTE B MOAMMLIHNA (JHHAHCOB OTHET.

Cmmamuume na npnxodmne, [)(Il\‘()()ﬂﬂ!&' 0 pe3Viamama Had Ce2MEeNMinIE BKIHOYBAT!

Dapmaecmuiuny Meduunnceru
RPOOYKINU KOHCYMAmMUGH Obuio

2012 2011 2012 2011 2012 2011
B xunsidu neca
Fpuxon Ha cermenTa 7,907 6,628 12,283 10,882 20,190 17,510
CefecTo#HOCT Ha CerMeHTa (3,383) (2,833) (8,286) (7,360) (11,669) (10,193)
Pe3ynTaT HA cerMeHTa 4,524 3,795 3,997 3,522 8,521 7,317
Hepasnpeneneny OHePaTHBHHE JOXOAH
OT AeiHOoCTTA 84 1,324
Hepa3npeneneHu onepaTHBHH
pa3xoau ot aeifHocTTa (6,601 {6,243)
Meuanba oT oneparTnBHATA AeiiHOCT 2,004 2,398
DUHAHCOBH IPHXOIH 118 106
HUHARCOBY PA3XONH (145) (178
Teuanta npedu naHBUHU BHPXY
nevandbara 1,977 2,326
Pa3xox 3a RaHBLH BLPXY neuandara (203) (246)
HeTHa nevyanfa 3a roauHarTa 1,774 2,080
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MEJHKA AQl

MPAUNOXEHN A KbM IOJAHUIHKA KOHCONMHIWPAH PUHAHCOR OTUET 3A 2012 r#

AKmueHme U RACUGHINE HA CCZMEHIMHIME BKIOYBAT:

B xunaou neea

Hmorn, mauinnn, obopyirate
Hematepuanun axtusn
Marepuanuu 3anacu

AXTHEH HA CeTMEHTa
HepasnpeneaeHn akTusy

001110 AKTHBH

Hepasnpeaesenn 3a1b/Kenns

O6u10 nacusy

B xunnou neca

Kanuraaosn paixoan

HepaznpeneaseMy KaNHTAJ0BH
PA3XOAH

06mo Kan#ATanoBA pazxonn

AMOpTHIALHS

Hepaznpeiensiem pa3xol 3a aMOpTH3AHMA

Ob1o amopTH3ANUA

Hudopmanus 3a zeozpagpcrume sonu:

31 nexempu

2012 MHpuxoau

B xunadu neea

Yxpaitna 3,586

Copbus 2,213

Pycus 232

MakezoHus 219

Jpyru crpasn 439

Kiuenru B

Brnarapus 13,501
20,190

DapmanesmuiHi Meduunncku
HPOOYKmM KoHcymMamugy Odrqo
2012 2011 2012 2011 2012 2011
7,242 6,344 3,080 3,294 10,322 9,638
286 398 24 20 310 418
1,515 1,451 3,279 3.832 4,794 5,283
9,043 8,193 6,383 7.146 15,426 15,339
11,987 12,527
27413 27,866
3,080 3,776
3,080 3,776
Dapmayecrudin Meduwuncru
HPOOYKIIH KOHCYMAIMUGH Obuo
2012 2011 2002 2011 2012 2011
1,462 5 293 320 1,755 325
227 41
1,982 366
624 638 255 292 879 930
342 374
1,221 1,304
31mexemBpu
2011 TTpuxoau
B xunadu neca
Yipaiina 3,187
Cobpbust 2,087
Pycus 215
Maxenonns 184
Jpyru crpanu 575
Knnentu B
buarapus 11,262
17,510

HeTeKin.lHTB 4KTHBY HA CETMEHTHTE Ca ¢ MECTOHAXOKACHNE B CTPAHATA, KEASTO € CEAANHMISTO HA IynarTa.
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EFC A

MEIANKA AX
TPHJIOXEHHA KbM MOJAHMIIHUA KOHCONAJIMPAH @MHAHCOB OTYET 3A 2012

05!({1”118 IIPIJ’.\'()@H Om COCAKI ¢ HAl-20/eMUIE KHERI Ha ZPYRamA ¢d KakTo CIeABa.

31 mexemBpH 31 pexemMBpu
otz % o1 2011 % or
NPUXOANTE FPHXOANTE
B xuasndu nesa B xunnou nesa
Knuenr 1 2,929 14% 2,416 14%
Kmuenr 2 2,602 13% 2,240 13%
KiuenT 3 2.526 13% 1,988 12%
Kaueur 4 1,957 10% 1,887 11%

27. CbBUTHS CJEA JATATA HA OTUETA 3A ®HHAHCOBOTO CBCTOSHHE

Ha 4 despyapu 2013 r. Menuxa AL (opyxecTpoTo-Maiika) Npojasa AsN0BeTe CH B AbiLepHOTO Jpyxectso “KPE”
OOJL. Creaxara e nucada 8 Thproseky peruersp Ha 8 hespyapn 2013 r.
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