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TOJMIIEH JOKJIAJ 3A AEHHOCTTA HA MEJMIKA AJI 3A 2010 TOJMHA
TOUIIEH KOHCOJAIUPAH JOKJIAJ 3A JEHHOCTTA HA MEJIMIKA AJI 3A 2010
T'OJAHA

(cvenacno usuckeanuama na ¥a. 33, an. 1 u an. 5 om 3axona 3a cuemogoocmeomo, un. 100x an.7 3IITLIK u
Ipunoocerue No 10 om Hapeoba Ne 2 om 17.09.2003 2. 3a npochexmume npu nyOiuyHo npeonazane Ha
YeHHU KHUXICA U 3a PA3KPUBAHEMO HA UHGOpMAayust om nybrudHume Opylcecmea u opyaume emumeHmu Ha
YeHHU KHUICA) :

I. MPECJIEJ HA TEAHOCTTA HA JIPYKECTBOTO IIPE3 2010 TOJAUHA

1. MakpoHNKOHOMHYECKH IOKA3ATE/H

BBI1 MAH. N1B., TEKYL|M LieHu

pbCT Ha BB % 6.2 -5.0 0.2
MU3MeHeHWe Ha o6 MHaeKe Ha noTpebutenckure 12.3 2.8 2.4
uenu (CPT) %

N3MeHeHWe Ha MHAEKCa Ha LeHuTe Ha JlekapcTea 1 1.7 2.2 3.4
Apyry hapMauesTMyHU Npoaykty %

KoedunueHT Ha bespaboTtuya % 6.27 9.13 9.24
MpoMuwneHocT - 06w pueT % 0.6 -18.2 1.8
Mpou3BOACTBO Ha JieKapCTBEHU BELLECTBA U -8.1 -22.6 7.2
NpoAYKTN PueT %

2. Baxuu ¢cHLONTHS H IPOMeHH 3a ApyxecTBOTO npe3 2010 roquna
IlpoBeneHn ONHTH M NOJY4YEHH CEPTHPHUKATH

ITpe3s mapt 2010 rogunHa ot JIppxaBHUs hapMaLEBTHYEH HHCTUTYT Ha YKpalHa ciiel IpoBeJeH
pecepTHUIMpAL OUT Ha CHOTBETCTBHETO Ha CTAHIAPTUTE M NpouleaypuTe Ha JloGpaTa npousBOACTBEHA
npaktuka (GMP) Ha JIeKapCTBEHOTO IPOM3BOACTBO, JPYKECTBOTO 6€ CEpTHPULMPAHO 32 CIEABALIUTE TPH
TOJMHHU.

OpraHn3anfoHHK H CTPYKTYPHH CHOMTHSI M IPOMEHH

Ipes suyapu 2010 roguua Ge yupeaeHo U perucTpupano B Thprosckust perucTsp Ha I'pajackus cb Ha
Bykypen, PyMbHHS py’>KeCTBOTO ¢ OrpaHHYeHa OTTOBOPHOCT ,,Menuka bosnkaunc”. JIpyxectsoto e 100%
coberBeHocT Ha ,,Mezarka” AJ] u upes Hero ,Mennka” AJl 1me pa3BuBa ThbProBCKa IEMHOCT Ha pyMBHCKHUA
nasap.

Ipe3 naroro Ha 2010 roguHa APYKECTBOTO Pa3sNpOAa/e roJisiMa 4YacT OCTapsso U OTIagHANO
TEXHOJIOTMYHO 000pYABaHe OT 3aKPUTH NPOU3BO/ICTBA.

Ipe3 oxromepu 2010 roguHa “Menuka” Al ipeMiHa KbM peau3aliys Ha BaXKCH €Tam OT ABJIrocpovHaTa
CH TIPOrpama 3a TEPUTOPHATHO TIPECTPYKTYpHpaHe Ha 3aBoj Mezuka B rpaj CaH[aHCKH, KOSTO OCHOBHO
ute 657e u3pppuena npes 2011 r. Llenta Ha nmporpamara € 0cBOGOK/1aBaHe Ha TEPEHH OT IUIOIIA/KaTa Ha
3aBOJIa BBB BPB3Ka C PA3BUTHETO HAa HOBH MHBECTHIIOHHH MPOEKTH U NPOAAKOH Ha APYTr¥ HHBECTUTOPH.




3. HoBocTn npn npoayKTHTEe Ha APYXKeCTBOTO

MeauouHCKH H3aeIus

[1pe3 ronuHara 6s1xa pa3pabOTEHH HAKOJIIKO HOBH MPOAYKTA, MpeJHa3HAaYeHH 32 10-106poTo
NO3UIMOHHMpaHe Ha nponykTHTe Ha Menuka AJl B Thproeckute Bepury. [IpoaykTure ca Ha nasapa oT kpas
Ha TPeTo TpHUMeceure.

PapmaneBTHYHH NPOAYKTH

Or cenrremBpu 2010 roauHa Ge mycHaTo 3a npofax6a HOBO iekapcTBO Simvastatin Medica B 103upoBKH OT
10mg, 20mg u 40mg. I[IpenaparsT € IpeHa3HA4EH 3a IOHWKaBaHE HA HMBATA Ha XOJIECTEPOIIA U Ce
NpOJiaBa ¢ JIEKApCKO NMpeaNUCaHue.

IMpe3 okromBpu 2010 roguHa Ipys>kecTBOTO IycHA Ha nasapa HoB npoAykT Buramun C Aktus 300 Mr ¢
yabJDKeHO ocBoboxaBaHe. [IpoayKTHT ce pojiaBa Ha anTeyeH masap 6e3 peuenra.

4, Husecrunuu

IMpe3 2010 ronuHa U3pa3xonBaHUTE CPEACTBA 32 HHBECTHLHMH ca B pasmep Ha 331 xun.s, B.T.4. 192 xun.ns
3a MPOJYKTOBH JOCHeTa, (UPMEHH M THPrOBCKU MapKH, 52 XHILJIB 33 IPOM3BOJICTBEHO U N1abOpaTOpHO
obopynBane U 39 XWJIB 32 TPAHCTIOPTHH Cpe/CcTBA U 48 Xui.jieBa 3a HOBa MHPPACTPYKTYypa.

5. Pesyararn Ha apyxecrBoro 3a 2010 roguna u ouakBanus 3a 2011 rognaa

MMPAUXOJAUA OT OCHOBHA JJEMHOCT 3A IIEPUOJA 2008 - 2010 TOJUHA

MameHeHue | IameHeHue

2008 2009 2010 |cnpsamo 2009| cnpsamo 2008
06110 xun.nB BTY 13 656 12 670 12 550 1% -8%
MpeBbP304HW MaTepuanu 8653 7 535 7 468 -1% -14%
dapmaueBTUYHI NPOAYKTU 5 003 5135 5 082 -1% 2%
BbTpelweH nasap Xvn.ne BTY 9 332 8 833 9 307 5% 0%
Mpesbp3o4Hu maTtepuanu 7121 6530 6761 4% -5%
dapMayeBTUHHU NPOAYKTU 2211 2303 2 546 11% 15%
W3Hoc xun.ns BTY 4324 3837 3243 -15% -25%
MpeBbp30YHN MaTepuana 1532 1005 706 -30% -54%
dapmaueBTUYHN NPOAYKTH 2792 2832 2 537 -10% -9%

*npuxooume ca ¢ NPUCRAOHAMY JONBIHUMENHO OMCMBAKYU 3G 06eM U KOMUCUOHU 3a RPOOANCOU, Cb2IACHO
McC

[Tponax6uTe Ha BETpewieH nasap npe3 2010 romuna ca HapacTHanu ¢ 5% cnpsamo 2009 roauHa, KaTo UMa
PBCT, KaKTO NPH NPEBbP30YHMTE MaTEPHATIH, TaKa U NPU (apMaleBTHIHNTE NPOLYKTH.

HapacTtsaiure npofax6u Ha ¢hapMaleBTHYHHMTE NPOAYKTH Ca B Pe3YJITAT Ha IPOBEXKaHaTa Mpe3
NOC/IeJHUTE HAKOJIKO N'OJIMHM MOJIMTHKA Ha pa3ilUpsBaHe Ha JIEKAPCTBEHOTO MOPT(OIMO M AKTHBHO
HajlaraHe Ha HOBH IPOXYKTH Ha Ma3apa.

OTHOCUTEJIHMS A1 Ha npoAaxOuTe oT apMalieBTHIHH MPOTYKTH CE € YBEIUYMII MIPe3 MOC/IeAHUTE TPH
rogunu ¢ 4%, karo oT 37% e nocturdai 41% ot obmure npogaxoH.

VY BeJIMYEHUETO Ha MPOAAKOUTE Ha MPEBBP30YHH MAaTEPHATH Ha BETpelleH nasap npe3 2010 roguna ce
JBIDKU Ha M3BLPLIEHOTO OCHBPEMEHABAHE HA FaMaTa MEJHLIMHCKM M3/eJIUsL TIPe3 MOC/IeIHUTE HAKOJIKO
FOZMHM U Ha HAPACTBAIKUTE MPOAAXKOH Ha MPEBBLP30YHH MATEPHAIH B THPrOBCKHUTE BEPHTH.
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Ipes 2010 roauna ¥ma cepuo3eH cnaj Ha NPOAWKGUTE OT M3HOC, OCHOBHO B PE3yJNITAT Ha HAMAJIEHH
npoaaxxOu Ha MPeBBP30YHH MaTEPHAIH.

ChILECTBEHOTO HaMaleHHe Ha MPOAXGHTE Ha NPEBBP30YHH MATEPUANH € ITIaBHO OT MasapuTe B ChpOus
v I'bplms. 3a TOBA AOTIPHHACS KPH3aTa B 3/IPAaBEONa3sBaHETO H HKOHOMHKATA B Te3H CTPAHM, U3pa3eHa B
HaMaJIeHa JINKBHHOCT Ha GUPMHTE W yBeJIMYaBaHe Ha Jiefla Ha CHBAaTa MKOHOMHUKA. J[pacTHYHOTO
HapacTBaHE Npe3 roJMHaTa Ha LICHHTe HA CyPOBHHHUTE H MAaTEPHATTHTE, HEOOXOIMMH 32 NPEBLP3OYHHTE
MaTepHajId, ChYeTaHO ¢ MPO6IEMHH NOCTABKH AOMBIHHTENHO JOBEE O OTKa3 Ha MOPBYKH U
Hepean3upaHe Ha MPOAKOH.

Hapen ¢ ropeunsnoxenure npobieMu ce 3abeiA3Ba CHIEH HHTEPEC KbM IIPOU3BOACTBOTO Ha Menuka oT
3anagHa Espona. PproBoncTBOTO Ha Menuka AJl BoNM IperoBOpH /ia BH3CTAHOBH U3HOC 32 TPAAWLMOHHU
B MHHAJIOTO Na3apu, kato Opanums, ['epmanus, Mrams. [pes yerBspro TpuMeceure Ha 2010 roguHa
Menuka A/l peannsupa MbpBH JOCTaBKH 3a FOJISIM CKaHAMHABCKH AUCTPHOYTOP HA MEAMLIMHCKY U
CaHMTapHH U3IETHSL.

CnansT npyu nponaxGure Ha GapMaueBTHYHH NPOAYKTH 32 U3HOC € B PE3yJITAT Ha MO-HUCKH NPOAAKOH B
Yxpaiita u benapyc. OcBen MKOHOMHYECKATa KPU3a, IPYTa OT IIPHYMHUTE & H30CTPSHE Ha KOHKYPEHIHATA
Ha Te3d NazapH OT MeCTHH nmpousBoauTesy 6e3 GMP ¥ ABMITMHIOBH LIEHH Ha IPOYKTH C HACKO Ka4€CTBO.

OIIEPATUBHH PA3XOIHN

OneparuBHuTe pasxonu Ha ApyxecTsoTo npes 2010 roauHa ca ¢ 4% Mmo-HUCKM OT HuBaTa UM npe3 2009
roJvHa.

OCHOBHOTO HaMaJIEHHE € OT Pa3XOAUTE 3a BHHILHH YCIYTH H aMOPTH3ALIUM.

TpeBoXXHO € HAPaCTBAHETO Ha PA3XOMUTE 32 MAaTEPHAIIH, KATO OCHOBHA MPHYHHA 33 TOBA € I0KAYBAHETO HA
LICHUTE HA CYPOBHHUTE M MATEPHAIINTE, KAKTO 3a NPEBbP30YHHTE MaTEPUAIIH, TAKa M 32 HapMaLEBTHYHHTE

NPOAYKTH.

N3meHeHHe

2009 2010 cnpsmo 2009
1. Pasxoav 3a matepvanu 5126 5412 6%
2. Pa3xoay 3a BLHLUHW yCenyrv 1865 1559 -16%
3. Pasxoau 3a amopTtusauus 1464 1433 2%
4. Pasxoau 3a TpyA 2 907 2 884 -1%
5. fpyrv pasxoau 500 547 9%

6. ameHeHue Ha 3anacuTe OT NpoayKUUNA 1

GanaHcoBa CTOWHOCT Ha NPOAAAEHMN aKTUMBM 471 (12) -103%
O6wo 12 333 11 823 -4%
3




OPUHAHCOBH PE3YJITATA HA MEJITHKA AX{

2008 2009 2010 U3meHeHue 2010
cnpsiMo 2009

HetHu onepaTMBHMU npuxoaun
nHaVMBUAYyanHn 15311 13 152 13 009 -1%
KOHCONMAMpaHu 16 009 13 804 13 545 -2%
EBITDA
WHAUBUAYATTHU 2 661 2314 2634 14%
% ot npuxogure 17% 18% 20%
KOHCONUAMPaHU 2 644 2291 2670 17%
% ot npmuxogute 17% 17% 20%
Yucra neyanba
WHAUBUAYANHU 1233 700 1069 53%
% ot rpuxoamre 8.1% 5.3% 8.2%
KOHCONMAMpaHu 1123 634 1063 68%
% ot npmuxoaute 7.0% 4.6% 7.8%
Co6CcTBEH KanuTan 22441 22431 22 869 2%

Ipe3 2010 roanHa ce oTuMTa CHUIECTBEHO HAPACTBAHE HA MeYAN6aTa IPE AMOPTH3ALIHH, JIMXBU 1

nJanbuy (EBITDA), no uueara it or 2008 rogusa.

Nokasaren 2009 r. 2010r.
HeTHa nevyanba/3aryba oT ileiHocTTa Xuil. B 700 1 069
CyMa Ha aKTuBUTE XUN.JB 24 141 24 923
CobCcTBEH KanuTan xwi.ne 22 431 22 869
Yucra BBL3BpBLILAEMOCT Ha cobcTBEHMA Kanutan % -
rOAUWHO 3.1% 4.7%
HeTtHa neyanba/3ary6a Ha lakuus B ng* 0.07 0.11

OCHOBHHTE MPUYMHH JOBENH J0 NO-BUCOKHs GUHAHCOB pe3ysiTar 3a 2010 roauua ca: onTuMM3aIKs Ha
NPOU3BOACTBEHUTE PAa3X0JH; OCBHLUECTBCHH HKOHOMUH Ha aJIMUHHCTPATUBHU U MaPKETHHIOBH Pa3XO/Iy;
nofo0peHa CTPyKTypa Ha NpoAaXOHTe M pealli3alivs Ha H3BbHPEIHH [IPUXO/M OT MPOfak6a Ha CIPSHO U

HeeQEeKTHBHO TEXHOJIOTHYHO 000pyABaHe.

B pe3yJaTaT Ha Imo-BHCOKaTa reyanta uma CbUIECTBEHO HApAaCTBAHE Ha IIOKA3aTCJIUTE 3a peHTa6HJIHOCT Ha
l'[pOI[a>K6I/ITe U BB3BPBIIACMOCT Ha COOCTBEHHS KAITHTAI CIIpAMO HUBATa UM OT MHHAaJaTa roJuHa.

KbM KbM
Nokasarenu 3a nuksnaHoCT 31.12.2009 r. | 31.12.2010 .
Obwa nMKBUAHOCT 6.58 6.32
bbpsa nuksugHoCT 3.89 3.66
HezabaBHa MKBUAHOCT 0.81 1.11

Kakto n npe3 NPCAXOAHUTE NICPHOIH, MTOKAZATECIIUTE 3a JIMKBUIHOCT Ha JAPY>KECTBOTO €A U3KITIOUUTEITHO
L(06pI/I. TexuuTe CTOMHOCTH ca MOYTH HCMPOMCHCHH, BBIIPCKH OCBUICCTBEHOTO Npe3anacsiaBaHe B Kpad Ha
roanHata, KaTo MiIpKa CIipsAMO HapaCTBALIUTE LICHH Ha CYPOBMHHTE M MaTepHaIUTE.




HEJA A INTAHOBH ®PHUHAHCOBH PA3YETH 3A 2011 TOJJUHA
OcHoBHHUTE HAacOKH 3a paboTa npea apyxecTBoTo 3a 2011 roguHa ca:

1. TlpuopureTHO pa3BuTHE Ha (papMalIeBTHYHATA AEHHOCT Ha APYXKECTBOTO YPe3:
- yBeJIMYeHHe Ha MPOAXOHTE U AOCTHraHe [0 3HAUMMH Ma3apHHU ASJIOBE B IPYNMTE Ha
“HOBHMTE” JIEKApCTBA Ha JIPYXKECTBOTO B CbOTBETHHTE TEPANIEBTHYHHU TPYIIH;
- pa3lIMpeHUe Ha MPOAYKTOBOTO NOPTGOIHO upe3 AOMTBJIBAHE HAa raMaTa ¢ HOBH
JIEKapCTBa;

2. 3ana3sBaHe Ha KOHKYPCHTHHTE NPeIHMCTBa HAa MEIHLMHCKHUTE M3/IEHS U MOCTENEHHO YBETHYEHUE
Ha o6eMuTe npogaxOu upes:
- “ochBpeMeHsBaHe” Ha raMara MeJIWUMHCKU U3JIeNTUs U yBeHueHue Ha “value added”
NPORYKTHUTE;
- BB3CTAHOBABAHE Ha Na3aPHM MO3ULIMU B cTpaHHTe OT 3amaaHa Esporna;
- YBEJTMYEHHE HA NpoJax6HuTe Ha PUTEHI Masapa 4pe3 MO3HLHOHHUPAHE Ha MEMIMHCKH
NPOAYKTH B XUIIEPMAPKETH, BEPUTH XPAaHUTEITHH Mara3iHH U JPOTepUH.

3. Tlocrurane Ha eeKTHBHO HaTOBapBaHE Ha CHILECTBYBALIUTE MPOU3BOICTBEHH MOLIHOCTH.
4. TlpoawmxapaHe Ha paboTaTa IO TEPUTOPHAIHOTO NIPECTPYKTYpPUpaHe Ha 3aBojl Meyka.

ITnanoBMTe NPUXOAHM OT OCHOBHA AelHOCT 3a 2011 roanHa ca B pa3Mep Ha 14 MJIH.JIeBa, a IIaHOBATa YMCTa
nevanba e B pa3Mep Ha | MJIH.JIB.

OO6wara cTOHHOCT Ha MHBecTHIMHTE IO Gu3Hec MtaH 2011 roauna e B pasmep Ha 800 xun.neBa, kato Te ca
NpeJHa3HAYCHH 3a:

- 3aKyIlyBaHe Ha JOCUETa U PErHCTpalldH Ha JIEKapCTBa;

- HHBECTHLIMH B HOBO 00Opy/BaHe 3a NPOU3BOJCTBO HA MEIHIIMHCKH U3IENIHUS.

II. ZOIIBJHUTEJIHA UHO®OPMALIMSA KbM I'OJUIITHUA JTOKJIAJ 3A JEMHOCTTA

1. CToifHOCTHO ¥ KOJTHYEeCTBEHO H3paKeHHe OTHOCHO OCHOBHHTE KATErOPUH NMPOJYKTH H
Npe0CTABEHH YCIyrH

IIPOJAXKBHU HA ITPOAYKTH B KOJIMYECTBA

{mepunuud 2008 | 2009 | 2010 [2010/2009| 2010/2008

l. MpeBBLP304YHK MaTepUanu

Mamyk TOHa 139 88 88 0% -37%
Mapns xun.m2 2437 2165 1986 -8% -19%
Komnpecu xun.6p. 68 841 57 150 62 779 10% -9%
BuHTOBE xun.6p. 2928 2759 2713 -2% -7%
Mnacrupu Xun.on. 2 849 2226 2295 3% -19%
Opyru xun.op. 622 343 679 98% 9%
Il. ®apmaueBTU4HU NPOAYKTH

JlekapcTtBa Xun.om. 3232 3122 2 951 -5% -9%
LWamnoanxu xun.on. 558 470 367 -22% -34%
331 xun.on. 18 6 5 -3% -70%
O6uo hapmaLeBTUYHK npopfylcm XUn.omn. 3 808 3598 3324 -8% -13%
Bb3naratenHo NpoussoAcTso xun.6p 1217 279 0 -100% -100%




MMPOJAKBHU HA ITPOAYKTH B XWJILJIB

| 2008 | 2009 | 2010 | 2010/2009 | 2010/2008

|. MpeBBLP30YHU MaTEpUanu

Mamyk 881 648 601 7% -32%
Mapns 1153 949 893 -6% -22%
Komnpecu 2050 2123 2083 2% 2%
BuHToBE 1299 1098 1114 1% -14%
Mnactupu 2490 2127 2138 1% -14%
Hpyrv 780 591 639 8% -18%
O61o npeBbP30YHU MaTepuanm 8 653 7 535 7 468 1% -14%
Il. ®apMaLeBTHYHU NPOAYKTH

JlekapcTaa 4 045 4254 4 476 5% 1%
LiamMnoaHu 839 788 548 -30% -35%
331 119 93 58 -38% -51%
0O6wo dapmaLeBTUUHU NPOAYKTH 5003 5135 5082 -1% 2%
O6wWwo npuxoau oT Nnpogax6u 13 656 12 670 12 550 1% -8%
MNpuxoau OT Bb3NAaraTenHo NPon3BoACTBO 1449 325 0 -100% -100%
O6u0 npuxoau OT AEUHOCTTA 15 105 12 995 12 550 -3% -17%

2. IlIpuxoan mo HANpaBJIeHNs, Na3apH 1 KJIHeHTH. M3TouHHNN 3a cHA0AsIBAHE ¢ MATEPHAJIN H
3aBHCHMOCT OT JOCTABYHIH H KIHECHTH.

CTpyKTypa HAa NIPUXOJHTE OT NPOJANKOH

[ 2008 | 2009 | 2010
Mo npoayxroBu HanpaBreHus
MpeBBP3OYHU MaTepuanu 57.3% 58.0% 59.5%
dapmaueBTU4HWU NPpOAYKTH 42.7% 42.0% 40.5%
Mo nasapu
BbTpelweH nasap 71.4% 70.5% 74.2%
W3Hoc 28.6% 29.5% 25.8%

[Tponax6Gure Ha "Meauka" AJl Ha BETPEIIHHS Na3ap CE OCHIIECTBABAT OCHOBHO 4pe3 AUCTPUOYTOpH,
KOWTO OT CBOS CTPaHa PasrpoCTPaHABAT HPOAYKIMATA 0 KpaeH KIHEHT. OTHOLIEHHATA MEXTY
JUCTPUOYTOPUTE U IPYKECTBOTO Ca PerIaMEHTHPAHH B JIOTOBODH.

IIponax6u Ha BbTpemen ma3ap npes 2009 u 2010 ronuna — cTPyKTYpa N0 KJIHEHTH

KnueHt Dsan % 2009 r.|Asan % 2010 .
CTUHI AL 21% 24%
NVBPA EAL 23% 23%
CO®APMA TPENAVHI AL 13% 17%
MEQUKA 3QPABE EOOA 12% 15%
GAPKON AL 24% 10%
GAPMHET O0/[ 0% 6%
Opyru 7% 5%
o6wo 100% 100%

~

[Tponax6uTe 32 H3HOC Ca perfiaMeHTUPAaHU C PAMKOBHU IOTOBOPH, KaTo 3a BCAKA MOpBUKA Ce

CBIIacYBaT cHeLM(HMKALKMH, HAa KOUTO TPAGBa Ja OTroBaps NMpou3BeeHaTa NpoAyKuHs. Peansanusra Ha
NPOAYKIHATA B 4ykOHMHA Ce OCBLIECTBABA YPE3 AMPEKTHA MPoAax6a Ha TEPTOBLIM Ha €IPO U Upes3
MOCPEAHULH.

THProBCKUTE YCIIOBUS NP PeaTM3HpaHe Ha MPOAXKOUTE 3aBUCAT OT CTPATErMUECKUTE LIE/IH Ha
JIPY’KECTBOTO Ha CHOTBETHHTE M1a3apH, JBJITOCPOYHOCTTA HA OTHOLIEHHUATA C KIINCHTUTE, 00EMHTE Ha
MOPBHUYKUTE M HAYMHMTE Ha IUTallaHe.
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IIpoaax6u 3a n3noc npes 2009 1 2010 roquna — CTPYKTYpa N0 ALPKABH

ObpxaBa Asan % 2009 r. | Osn % 2010 r.
YKpanHa 60% 69%
Crpbus 12% 1%
MakepoHus 5% 4%
JlatBusa 11% 3%
Kocoso 2% 3%
duHnaHgns 0% 3%
Apyru 10% 7%
O6wo 100% 100%

H3Tounnnu 3a cHaGAABAHE ¢ MATEPHAIH H OTHOIIEHHS C JOCTABYHIH

MartepuansT, 3aemaly Hali-3Hau4UM A7 IPU MPOU3BOJCTBOTO HA NIPEBBP30YHH MAaTEPHAIH, € MapJiATa Ha
pyno. OcTaHanuTe No-3Ha4¥MH Pa3XOAH IPH POU3BOACTBOTO HA MPEBBP30YHH MATEPHAIM Ca Pa3XOAUTE
3a TPYA U pa3XOAMTe 3a TOPHBA U €HEPrus.

B nexapcTBEHOTO NPOU3BOJICTBO OCHOBHHTE MaTepHali, OKa3Ballli CHIECTBEHO BJIMAHHE Ca
cyOCTaHLIMUTE M OTIAKOBKHTE.

B croTBETCTBHE C M3MCKBAHMATA HA CHCTEMaTa 3a Ka4ecTBO, YTBEpIeHa B "Menuka" AJl, 3a Bcaka
JIOCTaBHA IO3ULHA UMa 0100peH AOCTaBYMK U MHHHMYM [BaMa alTEePHATUBHH AOCTABUYMIIM, KOETO
rapaHTHpa HaJeXJHOCTTa Ha JJOCTABKUTE U KaueCTBOTO Ha BJIaraHUTE CYPOBHHH U MaTepUalIH.

3. CkJII0Y€HH T0/1eMH CACJIKH OT ChIeCTBEHO 3HAYECHHE 32 IefiHoCTTa
I1pe3 2010 ronuna Apy>kecTBOTO HAMA CKIIIOUEHH AOTOBOPH, KOMTO OKa3BaT WM OHXa OKasaiu
CBLIECTBEHO BIMSHHE BbPXY AEHHOCTTA, KaKTO Mpe3 NepHoAaa, Taka U B ObeLie.

4. CaesixH cbe CBbP3aHH JIHNA, CACJIKHA H3BBH 00MYAHHATA A HOCT M CACIKH, OTKJIOHSIBAIIH C€
CHINECTBEHO OT NA3apPHHATE YCJIOBHA.

HMudopmanmsaTa 3a cienkuTe CbC CBBP3AHH JIMIIA € NIOCOUYeHa B HEKOHCOINAUPaHUs (UHAHCOB OTYET Ha
«Menuka» AJl 3a 2010 ronuna 1 B koHCOuAnpaHus ¢uHaHcoB oTueT Ha «Meauka» AJl 3a 2010 roguua.

pr)KGCTBOTO H AbLIEPHUTE IPYKECTBA HE Ca CKIMOYBAIIN COACTKH U3BBH obuuaiiHara JeHHOCT U CIACIIKH,
OTKJIOHABAILH C€ CBUICCTBCHO OT Na3apHUTE YCIIOBHAL.

5. CrouTHsI H HOKAa3aTeH ¢ HeOOHYaeH 32 eMHTEHTA XapaKTep, HMAIIH ChUIECTBEHO BIHSHUE
BbPXY A€l HOCTTA HA APY’KECTBOTO

HsMa TakiBa CoOUTHS Npe3 OTYETHHS TIEPHON 3a APY>KECTBOTO U TBIIEPHUTE MY JIpY>KeCTBa

6. Caeaku, BOJleHH H3BLHOAJIAHCOBO
Hsma TakvBa CHETIKH Mpe3 OTUETHUSA NIEPHO 3a APYKECTBOTO U JBILEPHUTE My ApPYyXKecTBa

7. AsanoBu yuacTua Ha Meauka A/l M 0CHOBHHM HHBECTHIIHH B CTPAHATA H B YYKOHHA

"Menuka" AJl nputexasa:

100% ot kanutaia Ha "Meauka 3apase” EOO/] - Tbproscko apy»ecTBo, JUCTpUOyTOp Ha "Menuka"AJl
Ha 6ONHUYHUS Na3ap;

99.99% ot kanutana Ha "KPE" OO/I - Tbproecko ApYyKeCcTBO, B KOETO Ca AlIOPTHPAHU aKTUBHU OT
OTIaJHAJIOTO NPeJaYHO MPOU3BOACTBO C LI Pa3sBUTHE HA CAMOCTOSATE/IHA JIEHHOCT;

100% ot xanuTana Ha “Menuka bonkanc” EOOJ] — Thproecko ApyxkecTBO, PETUCTPHPaHO B PyMBHUA ¢
11€J1 OCHLIECTBSBAaHE Ha THProBCKa JEHHOCT HA PyMBHCKHA Masap.
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I[Lmepm/rre Jpy>KE€CTBa HE MTPUTEKABAT HCHHH KHHXKaA.

8. Cxumouenure or Meauka AJl, ALIIEPHO APYKECTBO HJIM JPYKECTBO MaiiKka 1OrOBOPH 3a 3aeM B
KA4eCTBOTO HM HA 32€MOMOJIyYaTe/IH H NPeJOCTABEHHTE rapaHIlHH OT THX

KsM 31 aexemspu 2010 roauHa Apy>KeCTBOTO MMa CKIIIOYEH IOTOBOP 33 HHBECTULIMOHEH KPSIIUT B SBPO C
“Paitaiizen6ank ” AJ] 3a pasmep ot 100 xui.eBpo ¢ KpaeH CpOK Ha I0racsiBaHe 25.01.2011 roanHa. KpM
31.12.2010 rognHa, GataHCHT Ha FaBHMLATA € B pa3Mep Ha 2,816 eBpo;

JIpy’KecTBOTO MO/I3Ba KPEAUTEH JIAMHT B €BPO KbM pasIlialliaTeIHaTa CH CMETKA B pasMep Ha 150
XWI1.eBpo, ¢ KpaeH cpok Ha nonssare 30.03.2011 roauua. Kem 3 1.12.2010 roguna ApY>XECTBOTO HAMA
3aABJDKEHHS TIO KpeIUTHATA JINHHUA.

Jlpy>kecTBOTO MONI3BA JIAMKT 32 JOKYMEHTapHH Orepauny B pasmep Ha 100 Xu1jiB ¢ KpaeH Cpok Ha
nonzeate 25.01.2012 ronuna. Uspanenure rapanuuu kbM 31.12.2010 rogusa ot Hero ca B pasmep Ha 59
XUJLJIB.

ITo ChLLECTBYBAIMTE KPEIUTH H JIMMUTH, ToNy4eHH oT “Paiidaizenbank™ A/l, 1pyKeCTBOTO € yHPEANTIO
MNOTeKa BBPXY 3€MH H crpaja (Lex 3a [IpeBbp30vHU MaTeprany “EBpoMen’) u 3aior Ha CTEpUIIU3aTop.

ITsiiepuute apyxectsa «KPE» OO/1 u «Menuka 3apase» EOOJ HAMAT CKIIIOYEHN I0rOBOPH 3a 3aeM B
Ka4ecTBOTO MM Ha 3aeMortonydaren. ,,Menuka bonkanc” EOO/] uma CKIIOUEH JIOTOBOP 3a 33€M OT
,Menuka” AJl B pasmep Ha 5 xw1.espo. Kem 31. 12.2010 roauHa eKCIIO3HLIMATA I10 3acMa € B pa3Mep Ha
1549 erpo. Karo omnesnedeHue Mo KpeauTa UMa NOANMCaHA 3aNUC Ha 3aN0BCL.

«Memuka» AJl HaMa UHGOPMALKA 33 CKIIOUEHHUTE JOTOBOPH 32 3a€M HIIH TIOETH rapaHiiiy OT
ApykecTBOTO Maiika «JloBepue Kamuram» AJl

9. Cxmiogennte or Menuka AJl, JbINepHO APYKeCTBO HIM APYKeCTBO MaiiKka 10roBOpH 32 3aeM B
KAYEeCTBOTO HM HA 32€MOJATE/H H NPEOCTABEHUTE rApaHIHHU OT TAX

,Menuka” AJl iMa CKJIIO4EH AOrOBOp 3a 32€M B KaU€CTBOTO CH Ha 3aeMoJiaTel ¢ ,Menuka bonkanc”
EOOJI. 3aeMbT € B pasMep Ha 5 XHII.eBPO, a CKCMO3UIHATA 1o Hero KbM 31.12.2010 roauna e B pasmep Ha
1549 eBpo. [TonyueHoTO obe3neyeH e Mo 3aeMa € 3aIHC Ha 3aMoBe/l.

«Memuka 3apase» EOOJ] , «kKPE» OOl v ,,Menuka Bonkanc” EOO/I HsMat CKIIFOUSHU AOTOBOPH 34
3aeM, B KAYECTBOTO UM Ha 3a€MOMATEIIH.

«Menuxa 3apase» EOO]I perynspHO NpenocTaBs rapaHLMH 3a y4acTHe M rapaHiii 3a nao06po
M3ITBJIHEHHE HA CTIEYe/IeHH ThProBe 3a JJOCTaBKU B GOHULH.

TapaHUMHTE Ca U37aBaT OT KpeJuTeH TMMUT Ha «Mexauka» A/l 3a IOKyMEHTapHH Onepaluy B Tb
«Patidaiizenbank » AJl, kaTo Mpu M31aBaHETO HA FAPAHLIUHTE «Meguka» AJl napa MUCMEHO ChIIACHE.
KoM 31.12.2010 roguHa CTOMHOCTTA Ha M3aneHuTe GaHKOBH rapaHLMK OT MMeTO Ha «Menmka
3npase» EOOJI B non3a Ha 60NHKLIH ca B pa3Mep Ha 59 xun.ns.

«Menvka» AJl HAma nHGOpMALWs 33 CKIFOYEHHUTE JOrOBOPH 32 32€M WIH TOCTH rapaHlIMHi OT
Apy»xecTBOTO Maiika «JloBepue Kannran» AJl

10. I3n013BaHETO HA CPEACTBA OT H3BbPIICHA HOBA €MHCHS HCHHHM KHHIKA NIpPe3 OTYCTHHS NIEPHOA,
Ipes 2010 roauHa He € U3aBaHa HOBA EMHUCHS LIEHHH KHIDKA.

11. AHaJu3 HAa CbOTHOLICHHETO MEXAY NOCTHIHATUHTE (l)ﬂHaHCOBH pe3yiaTaTH, 0Tpa3eHH BbB
q)HHaHCOBHﬂ OTYET 3a (l)ﬂHaHCOBaTa roJHHa 1 Mo-paHo l'lyﬁJIl/leBallﬂ NPOrHO3M 32 T€3H pPe3yJTaTH

~

HudopMaLiaTa € IOCOYeHa B FOJMIIHUS IOKIaj 38 IeHHOCTTa (suoic.no-zope)

12. AHaJIM3 ¥ ONICHKA HA MOJIMTHKATA OTHOCHO YIPABJICHNETO HA GHHAHCOBHTE PeCypcH

OCHOBHWTE MPYHIMIIH X HHCTPYMEHTH, U3M0JI3BAaHH TIPH YIIPaBICHUETO HA (hUHAHCOBHTE PECYPCH Ha

npyxectBoTo npe3 2010 roauHa ca:

- y4acTHe IPH M3rOTBAHE Ha AOTOBOPH C KOHTPAreHTHTE Ha APYHECTBOTO 1 omoOpeHue Ha
¢HHAHCOBUTE IAPAMETPH MPEAH CKIIIOYBAHE Ha JOrOBOP;
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- CHCTeMeH KOHTPOJI BbPXY ChOMpaeMOoCTTa Ha B3€MaHHATa OT KIIHEHTH;
- OroomxeTHpaHe, KOHTPOJ MPU H3MTbJIHEHHETO H OTYETHOCT 32 M3MTBJIHEHUETO HA NPOH3BOJICTBEHUTE
] pa3xoAu, NOCTaBKUTE, aAMUHHUCTPATHBHHTE Pa3X0/H U Pa3XOJUTE 3a AUCTpUOYLIUS U MAapKETHHT;
- yIpaBJieHHe H KOHTPOJN BHPXY (PMHAHCOBHTE Pa3XOAM H NapUYHUTE CPE/CTBA;
. - OwopKeTHpaHe ¥ KOHTPOJI MPH U3IThJIHEHUETO HA HHBECTUIIMOHHATA IIpOrpaMa M IUTalaHusiTa 3a
HHBECTHUIIMY;
- ympaBJieHHE M KOHTPOJI BBPXY IUTalllaHHATa KbM JOCTaBYMLIH.

[Tpe3 2010 roaviHa HsAMa KOHCTATHPAHH CBHIUECCTBEHHU MPOITYCKH MM HAPYLICHHA B IPOLECHTE T10
< yrpaejeHue Ha PUHAHCOBUTE pecypcH.

13. OneHka Ha Bb3MOXKHOCTHTE 32 Peain3allisd HA HHBECTHINHOHHHMTE HAMEPEHHS

. IMpe3 2010 ronuHa «Meauka» AJl e ochliecTBABAIa MHBECTULIMOHHATA CH Nporpama, 6e3 a U3NuTBa
3aTpy/AHEHHUA TIPH pa3IUIallaHus 110 onepaTHBHATa JeHHocT. [IpyynHa 3a ToBa € HEHapyIEHOTO

] (MHAHCOBO CHCTOSIHME HA IPYXKECTBOTO ¥ T€HEPUPAHHS MOJIOKHUTEIIEH TAPUUYEH MIOTOK OT OCHOBHA
JEHHOCT.

PHKOBOJICTBOTO Ha APY>KECTBOTO HE OYaKBa TPYAHOCTH NPpH (HPMHAHCHPAHETO Ha MHBECTHIIMOHHATA
nporpama rnpe3 2011 roguna.

W3BbH HHBECTHUHOHHATA CH [POrpama, Ipy>KeCTBOTO HAMA APYTHU MOECTH aHTaXKMMEHTH 3a U3BBbPIUBAHE HA
KaNUTAIOBH Pa3XoH.

Meaunka A/l 1 Ha HeifHATA HKOHOMHY€CKA rpyna.

Hama HacTBIMIIM MPOMEHH B IPUHLMIIATE 3a YIIPABJICHUE Ha APYXKECTBOTO, ABLIEPHUTE MYy IPYXKECTBA U
JPYXKEeCTBOTO-MaMKa.

] 14. HacTbIOH/IH NPOMEHH NIPe3 OTYETHHS NEPHOJ B OCHOBHHTE NPHHIHMIIH 32 yNPpaBJIeHHE HA

] 15. OcHOBHH XapaKTEPHCTHKH HA MPHIATAHATE OT EMHTEHTA B NPOIECA HA H3rOTBsAHE HA
(HHAHCOBMTE OTUYETH CHCTEMA 32 BLTPellleH KOHTPOJI H CHCTEMA 3a yNpaBJieHHe HA PHCKOBe.

n CueToBOHATA CHCTEMA M CHCTEMATA 3a BHTPELICH KOHTPOJ ca NMPOEKTUPaHH a NpeJoTBpaTIBart 1

OTKPUBAT U3MaMH M I'PELIKH.

CuetoBozHaTa cucteMa € oT kiiac ERP, karo pabotaTa B Hest € opraHu3HpaHa, Taka 4e a MUHUMH3Hpa

— KOHIIEHTPAIIMATA Ha PUCKA Ha HUBO noTpebuTen. CHcTeMaTa Mo3BosiaBa IOCTOSHHO HabmoaeH e U

KOHTPOJI Ha OTlepaTUBHATA AEHHOCT U aKTHBHUTE Ha QHpMaTa OT CTpaHa Ha PbKOBOJHMS MEPCOHA.

Bcsika roiusa ce paBM HHBEHTAPH3ALMS Ha aKTHBHUTE U NACHBUTE, a 110 PEIEHHE HA PHKOBOACTBOTO CHLIO

_ Ce IpaBSAT TaKMBa NPOBEPKH.

BuB (pvpMara GpyHKIMOHHpPA CUCTEMA 33 YIIPABJIEHUE HA KAYECTBOTO, KOSTO rapaHTHPa KOPEKTHOTO

- M3ITB/IHSABAHE Ha eXeHEBHATa paboTHA JeHHOCT HA BCHUKU HMBA U MUHUMM3UPA PUCKA OT IPELUKH.

[NombiBaT ce YTBBPACHH HJOKYMEHTH U C€ CNa3BaT ChOTBETHH MPOLIETYPH, KaTo MO TO3M HaYUH ce

yIpaBJisBa PUCKa, CBBP3aH C KauecTBOTO Ha MpoAykTuTe. O6yueHH ca BHTPELUIHH OUTOPH, KOUTO

- U3BBLPLIBAT BhTpelHu oquTy no CYK B pasnHuHHTE 3BeHA exeMeceuHO. M3BbpLIBa Ce BhHINEH OJUT Ha

cHCTeMarTa 3a yIpaBJieHHe Ha KaueCTBOTO Ha Beeku 6 mecena.

P 16. [IpoMeHu B ynpaBHTeIHHTE H HAJ30PHHTE OPraHH Mpe3 0TYeTHATA PUHAHCOBA rOAMHA,

Hsma npoMeHH B YIIpaBUTETHUTE ¥ HaA30pHUTE opranu npe3 2010 roauHa.

17. Pasmep Ha Bb3HATPAXKACHHSATA, HATPAAMTE H/HJIM NOJI3UTE HA YieHOBeTe HA yIPABHTEIHATE H HA
KOHTPOJIHHTE OPraHH 32 0TYeTHATA PHHAHCOBA roAMHA, H3MIaTeHH oT Meanka AJl u HefinnTe
AbINEPHH APYKECTBA, BKIIYHTEIHO:

| VN B WU

a) NOJIY4€HH CYMH H HeNIAPHYHH Bb3HArpaXKICHHU S,



] — | W— ] W—

| ST B -

i ih 3 Y (b 1§...e I} N |

i

OGmaTa CyMa Ha HAYUCJICHUTE BE3HArpaxIeHHUA, BKIIIOYEHHU B pa3xoMTE 3a MepcoHana ¥ B pa3xoau 3a
BBHIUHU YCIIYTH KaKTO CJEaBa:

B xunaou nesa 2010 2009
Bob3narpaxnenns va YC u HC 204 206
0) yc;10BHH HJIA Pa3cpPOYeHH Bh3HArPAXKAEHHs, Bb3HHKHAJIH NPe3 roJHHATA,
JpyecTBOTO M JBIIEPHHTE My OPY>KECTBA HAMAT YCIIOBHU 3aIbIDKEHHU.

B) CyMa, AbJuKHMa 0T Menuka AJl niiH HeiiHH XbLIEPHH APY’KECTEA 32 H3IMIALIAHE HA NEHCHH,
obe3lieTeHHs MIPH NEHCHOHHUPAHE.

HH(bOpMaHHHTa 3a 3a1bJDKCHHATA 3a 0663HICTCHI/IH NPH NEHCHOHWPAHE € MOCOYeHa B HCKOHCOJIMAUpaHHUSI

tunaHcoB oT4eT Ha «Menuka" AJ] 3a 2010 roanHa U B KOHCOTHMAMPAaHHA GMHAHCOB OTYET Ha «MeTHKAY»
Al 3a 2010 roauna.

18. IIpHTexaBaHH OT YJIEHOBETE HA YIPABATETHHTE H Ha KOHTPOJIHHTE OPraHu, NPOKYPHCTHTE H
BHCIIHS PbKOBOJEH CbCTAB AKIHA HA eMHTEHTA

Kbm 31.12.2010 ronuna unenosere Ha HanszopHus c¢bBeT Ha ,,Menuka” AJl He npuTexasar akLMU OT
»Menuka” AJl.

Ilpuresxaanure akuuu ot «Menwnka» AJl OT wieHoBe Ha YripaBuTeNHHA chBeT KbM 31.12.2010 roausa ca
ClIeTHUTE:

Ienka MBanoea Tuwkosa - [peacenaren na YC u Msmbianurenen aupextop Ha Meguka AJ NpUTEKaBa
3600 6post 06MKHOBEHU, TOUMEHHH, Ge3HANMYHH aKLIMHK € TIPABO Ha II1Ac, KATO MPOLIEHTHT Ha
TIPUTEKABAHHUTE AKLUH OT OOLLKS KalHTANl, PECIIEKTHBHO I71acOBE Ha OOIIOTO ¢hOpaHHe Ha aKLHOHEPHTE €
B pasmep Ha 0.036%;

Croiiuo Crosnos Ilanres — wieH Ha YC 1 ®unancos qupexktop Ha Meanka A/l nputexara 3010 Gpos
OGHMKHOBEHH, NOMMEHHH, Ge3HAIIMYHM aKLIMH C IPABO Ha JIAC, KATO MPOLEHTHT HA IPUTEKABAHHUTE AKITMU
OT O0LIHsI KAITHTAIL, PECIEKTUBHO IIaCOBE Ha OGLIOTO ChOpaHHe Ha AKLMOHEPUTE € B pasMep Ha 0.03%;

Yienosere Ha Ynipasurennus U Hanzopuus cheer M Ypasurenute Ha «Menuka 3apase» EOOJT , «<KPE»
OOJ u ,,Menuka Bonkanc” EOO/J] He nputexxagar asiiose oT «Menauka 3apase» EOOJT, «<KPE» 00 n
»Memuka bonkanc” EQO/T,

JIpy»K€CTBOTO M JbIIEPHUTE MY JPY>KECTBA HAMAT MPEAOCTABEHH OTLIMH.

19. JorosopeHocTH (BKIIOYATEJIHO H CJie] NPHKIIOYBAHE HA PHHAHCOBATA FOANHAA), B PE3yJITAT HA
KOMTO B 0'bi¢HI MEPHO MOTAT A2 HACTHIAT NPOMEHH B PHTEKABAHAN OTHOCHTEEH AN/ AKUHYU U
ASJIOBE OT HACTOSININTE AKHHOHEPH.

KoM 31.12.2010 roguHa ¥ KbM Jatara Ha W3rOTBSHE Ha FOAMIIHHA JOKIAJ 3a NEHHOCTTA HIMa
AIOrOBOPEHOCTH, B PE3YNITAT HA KOMTO MOTaT []a HACTBIIAT IPOMEHH B IIPHTEKABAHMS OTHOCHTENEH AT
aKIMH OT Kanutana Ha «Menuka» AJl u nanoBe ot kanutana Ha «Meauka 3apase» EOO/I.

20. Bucsamun cbaeOHu, aAMHHHCTPATHBHH HJIH apOHTPAaXHH NPOU3BOACTBA, KACACHIH 32X b/KEeHHS
HJIA B3eMAHHUA HA EMHTEHTA B pa3mep Haii-mauaxo 10 Ha cTo OT coGCTBeHHsI My KAnHTAJ

I[py)KCCTBOTO U ABLUEPHHUTE MY APYKECTBA HAMAT BUCALIIH C’bI[CGHI/I, AAMHWHHCTPaTHBHH U ap6nTpa>1<Hu
MPOU3BOACTBA, KaCaCIllH 3aIbJDKCHUA WX B3€MaHUA B pasMEp HaJ 10 Ha cTO OT KanHuTaIa UM.
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21. lanHM 32 AHpeKTOpA 3a BPB3KHU ¢ HHBECTHTOPA, BKJIIOYHTEIHO TeJsiehoH U agpec 3a
KOpeCcHOHAeHIHs.

JlonbiaHuTenHa nHbopmanus Moxke Aa Obae MoTydeHa Ha agpec:

"Menanka" AJl, rp. Codust 1164, rn."Moan IMasen II" Nel, Oduc uentsp "Buarapus 2000", eT.2, Beekn
paboren aeH ot 9,00 no 18,00 waca, wiu Ha Tenedon 02/960 04 70,

e-mail: angel k@medica.bg

Jlutie 3a konTakTu: AHren Koses, J[upekTop 3a Bpb3KH ¢ MHBECTUTOPUTE.

IpomeHu B neHaTa HAa AKNHHTE HA APYKECTBOTO
[Tpe3 2010 roauHa cpeqHara LieHa Ha aKIMs OT KalMTala Ha APY>KeCTBOTO € B pa3mep Ha 1.80 nesa.

JloxaaanT 3a feiftHocTTa Ha cTpaHuM oT 1 1o 11 e onobpen 3a u3gaBaHe OT YIPaBUTETHUS CHBET U
nojnucan ot Heroso ume Ha 10 mapt 2014 ronuHa oT:

YrpaBuTENEH ChBET:
M“I @M/L
| M)

/Tlenka Tuikosa

S !

/Cﬂem/a/i}ﬂalﬂ!osa/
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