
J

i
Ia

rororruEH AoKnAA 3A AETITTOCTTA HA lfi,4nKA AA 3A' 2010 rO.ry[HA
roru4ruEH KOHCOJtr4ATIPAH AOKJTAA 3A.EfuOCTTA HA MEromA AA 3A 2010
forumA

(cxznacuo u3ucKnaHuflma Ha un. 33, an. I u an 5 om 3axoua 3a cvemoaodcmeomo, un. l00u an.7 3IIIIIJK u
Ilputotrceuue Ne l0 om Haped6a l,,lb 2 om 17.09.2003 ?. 3a npocneKmume npu ny1nuuuo npednazaue ua
qeHHu KHuJrca u 3a pa3Kpu*aHemo na uuQopuaquu om nydnuuuume dpyucecmea u dpyzume ewltmeHmlt Ha

4eHHu rcuutra)

r. rrpErJrEA HA AEfuTOCTTA HA FyXECTBOTO rrPE3 2010 TOAIIHA

1. Manponr<oHoMrrrrecKrr rlorca3areJrH

2. Baxnu cr6urrc r rpoMenu 3a ApyrcecrBoro [pe3 2010 roAnua

llpone4enn oAlrrrr lr noryqeH[ cepruQnnarn

flpee uapr 2010 roAr,lHa or.{rpxanuux $aprvraqeBTl,IqeH HHcrrrryr ua Yxpafina cJIeA npoBeAeH

pecepru$uqupaul oAHT Ha cborBercrBuero Ha craHAapruTe I,I npoqeAypuTe Ha,{o6para npou3BoAcrBeHa

rrpaKrr4Ka (GMP) Ha JreKapcrBeHoro npor,r3BoAcrBo, ApyxecrBoro 6e cepruSuqupaHo 3a cneABaIrII4re rpu
IOAI,IHI,I.

Opraunraqrronuu u crpyKTypnn cr6urnn lr rpoMenn
flpes anyapu2010 roAr4Ha 6e yrpe4eHo H peil,rcrpl,rpaHo o Trproecrut penrcrbp na fpagcxltt cbA Ha

Eyxyperq, PyvrcHur Apy)KecrBoro c orpaHuqeHa orroBopnoct,,Me4uxa Eolxasc". ,{pyxecteoto e 100%

co6crseHocr Ha ,,Megurca" A,{ H qpes Hero ,,MeAnra" A,{ qe pa3BI,IBa rbproBcKa gefinocr Ha pyMbHcKplt

I1a3ap.

IIpe: laroro Ha 2010 roAHHa Apy)KecrBoro pa3rlpoAaAe roJItMa qacr ocraptJlo LI orraAHaJlo

TexHonoruquo o6opy.unaHe or 3aKp[ITH [polt3BoAcrBa'

flpe: oxrounpr,r 2010 roAHHa "MeguKa" A,{ npeuuua KbM peaJll,I3a\vs Ha BOKeH eran or Abrrocpor{Hara

cH nporpaMa 3a repr,rropuiurHo flpecrpyKTypr{paHe Ha 3aBoA MeAura B rpaA CaH4aucru, Kotro ocHoBHo

ule 6rAe H3BbprxeHa npes 201 I r. I{enra Ha nporpaMara e ocso6oxAaBaHe Ha repeHu or rlnoulaAKara Ha

3aBoAa 868 Bpb3Ka c pa3BHTr{ero Ha HoBr,r HHBecruIrI{oHHH npoeKTH LI npoAuDK6u ua apyru HHBecrI'ITopI'I.
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SBll N4nH, nB. reKVuH ueHta 69 295 68 322 70 474
D!,cr Ha 58fl o/o 6.2 -q( 0.2

lzlsMeHeHhe Ha o6ul lz'lnAerc Ha norpe6nreflcKhre
r rpr.rr,r I'CPT) o/^

12.3 2.8 2.4

lzlguenenue Ha uHAeKcr Ha qeHilre Ha fleKapcrBa Lt

nnvru rhanuar leBTLtrJt{Lt nnonvnu o/n

r.7 2.2 3.4

Koeduuesr Ha Sesoa6orvud o/o 6.2i 9.13 9.24

looununexocr - o6tuo Dbc't o/o 0.6 -18.2 1.8

flpo[gaoAcrBo Ha neKapcrBeHn BeqecrBa ]4

nnnn\rrTt, nr-r't o/^

-8.1 -22.6 7.2



3. Honocru rrprl [poAyKTf,Te Ea Ap]xecrBoro

MeAnrluncr[ H3Aer[s
llpes ro4unara6txa paspa6oreurrr H{KoJIKo HoBH npo4rKra, [peAHa3HaqeHr,r:a no-4o6poro
no3r4rluoHr,rpaHe Ha npoAyKTHTe Ha MeAuxa A,{ r rrproBcKr.rre Bepr,rrn. Ilpo4yxru:re ca Ha nasapa or Kpat
Ha TpeTo Tpr.rMeceque.

@apmaqenrrrqnn lpoAyrcrrl
Or cenreN.rspw2010 roAuHa 6e rrycuaro sa upo4ax6a HoBo JleKapcrBo Simvastatin Medica B Ao3r.rpoBKr.r or
1Omg, 20mg u 40mg. flpenaparrr e [peAHa3HarreH 3a rroHH)KaBaHe Ha Hr4Bara Ha xonecrepoJra H ce

npoAaBa c JreKapcKo npeAnr,rcaHr,re.

llper orrounpra 2010 roAr,rHa Apy)KecrBoro nycHa Ha na3apa HoB npoAyKT Blarauus C Arrpre 300 ur c

yAbJrxeHo ocso6o)KAasaHe. Ilpo4yKrbr ce [poAaBa Ha anreqeH uasap 6es peqenra.

4. I4Heecruqllu

Ilpes 2010 roAHHa r.r3pa3xoABaHr4Te cpeAcrBa 3a HHBecrla\vrw ca B pa3Mep sa 331 xHJr.JrB, s.r.'1. 192 xlilr;rB
3a npoAyKToBH Aocuera, rfuplreuu H rbproBcKr4 MapKlr, 52 xpttt;ts 3a [poH3BoAcrBeHo n ra6oparopHo
o6opyAnaHe u 39 xm.re 3a rpaHcnoprHu cpeAcrBau 48 xI,IJl.JIeBa 3a HoBa rEn$pac'rpyxrypa.

5. Pesy.nraru Ha ApyxecrBoro 3a 2010 roluna rl oqanBaHuq 3a 2011 roluna

rprlxoru4 or ocHoBHA AEfurocr 3A rrnPrIoAA 2008 - 2010 rorurHA

*npuxodume ca c npucnadusmu donunuumenHo omcmbnKu za o6en u KoMucuoHu sa npodacrc6u, cuenacuo

MCC

llpo4a;x6nre Ha BbrperleH na3ap npea 20l0 roAHHa ca HapacrHzIJIu c 5o/o cnpffMo 2009 roanna, Karo HMa

pbcT, KaKTo rrpu npeBbp3osHr,ne MaTepr,raJrr{, TaKa LI npr-r QapivraUeBTuqHVTe npo.UyKTI,I.

HapacraaquTe npoAiDK6r,r na $apuarleBTurrHure npoAyKrI,I ca B pe3yJlTar Ha npoBexAaHara npe3

nocJreAHr,rre HflKoJrKo roAnHr* rronHTHKa Ha pa:][rl4ptBaHe Ha JleKapcrBeHoro noprQorvto 14 aKTI,IBHo

HZUraraHe Ha HoBH npoAyKTIt Ha na3apa.

Oruocurennufl Mn na npo4axc6nTe or SapuaqenruqHu [poAyKTt4 ce e yBeJIHqI4JI npes nocneAHI'ITe rplr
roAI{HH c 4Yo, xaro or 37%o e AocTI,rlHzIJI 4l%o or o6rqrale npo4a:N6u.

YeeruqeHraero Ha npo4ax6ure Ha npeBbp3oqHn MarepHaJIIl Ha BbrpelxeH rltrsap npes 2010 to.quHa ce

AbJr)Kr,r Ha u3BbprrreHoTo octBpeMeHrBaHe Ha raMaTa MeAHIIIIHCKI,MA9IIIfl npe3 [OcneAHHTe HffKOJIKO

roAr{Hr,r r4 Ha HapacrBaurre npo4ax6n Ha rrpeBbp3or{Ha MarepI,IiuII4 B TbproBcKI4Te BepHnI.

2008 2009 2010
n3MeHeHl4e
;npnuo 200(

ttJMgntnnt
cnpnuo 200t

f,ou{o xt4n.nB BTt{
-lpeeupsovnu 

Marep14anu
0aoiltauear4,ixil npoavKTtit

't J o50
I 6s3
5 003

1Z OrV
7 535
5 135

't z ccu
7 468
5 082

-170

-104
-1o/o

-6-
-140tr

201

ttbTpeueH na3ap xun,nB BTtl

npeBbp3o.{H14 Marepuanx
(baouauealuqxu n DotrvKTlI

9 332
7 121
2 211

I 833
6 530
2 303

I 307
6 761
2 546

iYt
4o/(

1 10/,

u'h
-SYo

15%

l43Hoc xun.nB BTt{

llpeaupoovnu Marep!tann
OaouauealaqHu npoavKTt4

4 JZ4
't 532
2792

J VJT

1 005
2832

3 243
706

2 537

-150/,

-3001

-1001

-25"h
-54Yo

-9o/o
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Ilpes 2010 roAuHa HMa cepao3eH cnaA na npoaaxc6nre or H3Hoc, ocHoBHo B pe3yJrrar Ha HaMaJreHH
npogax6r.r Ha npeBbp3oqHr,r Marepn:rnH.
Ctulecrneuoro HaManeHHe Ha npo4ax6rrre Ha npeBap3oqHu Marepr{rrJrn e rJraBHo or na3apure n Crp6ur
u ftpuur.3aroeaAolpuHac.s Kpu3ara B 3ApaBeona3BaHero H HKoHoMHKara B Te3H crpaHvr,H3pa3eHa B

HaMUIJIeHa JII,IKBI{AHocr na Quprtlnre H yBenl{qaBaHe Ha Aena Ha cvrBara fiKoHoMr4Ka. .{pacrnuuoro
HapacrBaHe npe3 roAuHara Ha IIeHLITe Ha cypoBnHr.rre H MarepvaJrprre, ueo6xo4rErvru 3a npeBbp3oqHnTe
MaTepI,IzIJIIa, cbqeTaHo c npo6leuHH AocTaBKH AonbJlHlrreJrHo AoBeAe Ao orKa3 Ha nopbqKr.r r4

HepeaJru3upaHe Ha npo4ax6n.

Hape4 c topelcJlo)KeHldre upo6leun ce ga6er.flsna cr.rJreH HHTepec KbM rrpou3BoAcrBoro sa MeAuxa or
3anaAsa Eopona. Prxono4crnoro Ha Me4raxa A,4 soau rrpercBopr{ Aa Bb3craHoBH H3Hoc 3a rpaAHrIHoHHH
B MllHzuloro \a3apv, naro Opauqu-r, fepuaHnn,klrastun. flpes uernrpro rpraMeceqlre Ha 2010 roar.rHa
MeAzxa A,{ peanraaupa nbpBl4 AocraBKI,I 3a rorcM cKaHAHHaBcxlE gHcrpu6yrop Ha MeAHrrrrHcKH rr
caHHTapHH Id3AeIrI,''fl..

Cnagrr npu npoAor6ure na Saprr.raqenrur{Hr,r npoAyKTt4 3a }r3Hoc e B pe3ynrar Ha no-HlrcKu npo4a:x6u a
Vnpafiua u Fe.rrapyc. OceeH HKoHoMHqecKara KpL€a, Apyra or npr,rr{HHr4Te e H3ocrpflHe Ha KoHKypeHrlr.urra
Ha re3n [a3apu or MecrHI,I npoll3BoAltreru 6eg GMP n AbMrrlrHroBH rleHr4 Ha [poAyKTr,r c Ht4cKo Kar{ecrBo.

OTIEPATT,IBHI{ PA3XOAII

oneparuruure pa3xoAr,r Ha Apyx{ecrBoro npe3 20 I 0 roguH a ca c 4%o rro-H}rcKlr or HnBara rana npet 2009
roAr,rHa.

OcHosHoro HaMaJreHHe e or pa3xoAr,rre 3a BsHrrrHH ycJryru H aMoprn3arlura.
TperoxHo e HapacrBaHero Ha pa3xoAaTe 3a Marepr.raJrr,r, Karo ocHoBHa rrpuqraHa 3a roBa e noKar{BaHero Ha
IIeHHTe Ha CypOBI,rHI,ITe H MaTepVIaJrVrre, KaKTO 3a npeB6p3OqHHTe MarepvulJrlr, TaKa H sa $aprr,raqeBTrrqHr4Te
rrpoAyKrlr.

2009 2010 hguenexne
cnpnuo 2009

1. Pagxoata 3a MareDhanta 5 126 5 412 6%
2. Pasxoail 3a BbHruHr4 vcnvrn 1 865 1 559 -16%
3. PasxoAr4 3a aMoprn3au[t 1 464 1 433 -20
4. Pasxonn 3a rovn 2 907 2884 -1o/o

5. llovrr oa3xoar4 500 547 9Yo

6. l4s[aeHexhe Ha 3anac[re or npoAyKqt4e rl

6anaxcoea crofiHocr Ha nDorareHu aKTtaBr4 471 (2) -103o/o

O6ruo 12 333 11 823 4%



oTIHAHCOBH PE3yJITATII HA MEruA AA

llpes 2010 roAI4Ha ce orqlma cblrlecrBeHo HapacrBaHe sa neqal6ara [peAH aMopru3arluv, nyrxBvtkt
AaHbr{r{ (EBITDA), Ao HuBara ft or 2008 roAuHa.

Iloragaren 2OO9 r. 2O1O r.
Hersa neqan6a/aarv6a or aefiuocrra xufl.nB 700 1 069
Cyua na aKTilBt,tTe xa4n.nB 24 L4L 24 923
Co6craeH Kanrran xhn.rB 22 43L 22869
ulrcra Bb3BpbqaeMocr Ha co6creexrq xanrran o/o -
roniltljHo 3.lo/c 4.7o/o

llerua neqan6a/eary6a na laruils e nex 0.07 0.11

OcHoeHlrre npuqHHH AoBen[ Ao no-BrlcoKr,u $uuaHcoB pe3yJrrar sa 2010 roAHHa ca: onrr{M}r3 a\Hfl, Ha
npol'I3BoAcTBeHUTe piBXoAI'I; OCbIqecTBeHLI HKOHOMLIH Ha aAMHHHCTpaTHBHH H MapKeTHHrOBr,r pa3xoAr,r;
no4o6pena crpyKrypa Ha npo4ax6ure I,I peiurr{3arlfir Ha H3BbHpeAHu rrpt{xoAr,r or npo4a:x6a Ha crp.rHo H

ueeSenrnnno rexHonoruuHo o6opyAaaHe.
B pesynrar Ha no-BucoKara neqar6a I,IMa cbilIecrBeHo HapacrBaHe Ha rroKa3areJrr4re sa peura6rurHocr Ha
npo4ax6ure I,I Bb3BpblrlaeMocr ua co6crseHkrsKarl:aTur c[psMo HHBara HM or vrvraarara roAHHa.

Iloxasaren[ 3a nhKBl,t4Hocr
KbM

31.12.2O09 r.
KbM

31.12.2O1O r.
O6ua nhxehAHocr 6,58 6.32
Srpsa nhKBt4AHocr 3.89 3.66
Hega6a eHa n il KBr,tAHocr 0,81 1.11

Kaxro H npe3 npeAXoAHLITe rIepHoAH, noKa3areJrure 3a JruKBHAHocr Ha ApyxecrBoro ca H3KJrroqr4TeJrHo

Ao6plr. Texsure crofiHocru ca rroqrl,I HenpoMeHeHH, BtrrpeKr{ octulecrBeHoro npe3arracrBaHe B Kpas Ha
roAHHaTa, KaTO MspKa CnptMQ HapacTBarrIHTe rleHn Ha CypoBr4HlrTe lr MaTepvurvrTe.

2008 2009 2010
l4sr4eHerile 201C

cnpnuo 2009

HerHH oneparnsHl npnxoAr
vHAnBuAyanHu
KOHCOnnAilpaHh

15 311
16 009

13 152
13 804

13 009
13 545

-Lo/o

-2o/o
EBITDA
nHAVBnAyanBn
o/o OT lTDtlXO.1uT€

2 661
17o/o

2 3L4
78o/o

2 634

20o/o

L4o/c

KOHCOnnA14paHil
o/o OT |TDHXOIUT€

2 644
17o/o

2 297
17o/o

2 67C

20o/o

170/

9rcra neqaa6a
AHAVIBVAYanHU
o/o OT nDuXOlhT€

1 233
8.10/o

700
5.3o/o

1 069

8.20/o

53o/c

(oHconilA14paHn
o/o OT qDHXOIUT€

1 123

7.0o/o

634
4.60/o

1 063
7.Bo/o

680/o

coocTBeH KanhTan 2244L 22431 22a69 2o/o



IIEJtrI [I IJIAHOBT4 OI4HAHCOBn pA3rIETtr 3A 20rr TOATIHA

OcnosHu're HacoKlr ra pa6ora npeAApyxecrBoro sa20l I ro4uua ca:

l. llpuopurerHo pa3BHTHe na SapuaqeBTr{qHara AeftHocr Ha AppxecrBoro qpe3:
- yBeJIur{eHI,Ie Ha npo4ax6l{Te H Aocrl{raHe Ao 3Har{HM}r niBapHu ArJroBe B rpynrare Ha

"HoBHTe" JleKapcrBa Ha ApyxecrBoro B cborBerHnTe repaneBTuqHrd rpynu;
- pa3lxlrpeHl.Ie Ha npo,q/Iffonoro nopr$orr,ro qpe3 AorrbJrBaHe Ha raMara c HoBr.r

JreKapcTBa;

2. 3ana:saHe Ha KoHKyper{TH}ITe rIpeALIMcrBa Ha MeAr4qr,rHcKr{Te :a3pLerfi4s, r{ flocreneHHo yBeJrnqeHr.{e

ua o6eunre upo4ax6u vpes:
- "ocbBpeMeHtBaHe" Ha raMara MeAIaIIHHcKLru3Aenvfl. H yBeruqeHl4e sa "value added"

npoAyKTr,rTe;
- Bb3craHoBrBaHe Ha [a3apHr,r no3urlr,r[ B crpaHr{Te or 3auaqua Eepona;
- yBeJII{qeHLIe na npo4ax6uTe Ha plrreftn nursapa qpe3 no3urlnoHapaHe Ha MeAuTIHHoKH

npoAyKTIt B xI{uepMapKeTH, Bepllru XpaHHTeJIHH Mara3HHH H AporepHH.

3. Ilocnarane Ha e$exrurHo HaroBapBaHe Ha cbrrlecrByBarrlr,rre npor43BoAcrBeHr,r MolrlHocrr,r.
4. flpo4utxanaHe Ha pa6orara rlo repllToplranHoro [pecrpyKTypr,rpaHe Ha 3aBoA Me4una.

llnauosure npHXoAH or ocHoBHa AefiHocr ga20l1 roglrHa ca B pinMep ua l4 lsrn.neBa, a rrJraHoBara qucra
neqar6a e B pffiMep na 1 Nrffr.rs.

O6uara crofiHocr Ha HHBecrurrr,ruTe uo 6[gHec ru:a;a201l roAnna e B pa3Mep Ha 800 xr,rJr.JreBa, Karo re ca
npeAHa3HaqeHH 3a:

- 3aKyrryBaHe Ha AocHeTa Lr perucTpar\vrvr}Ja JreKapcTBa;

- I,IHBecrHIrI{Ir B HoBo o6opyanaHe 3a npor,r3BoAcrBo Ha MeAHrrHHcKvt varerrkrr.

rr. AorrbJrHr,rTEJrHA rrHoopMArprs KbM ro44rrrHas AOKJTAA 3A AEfoTOCTTA

1. Crofinocrno Ir Kor[qecrBeHo rr3paxeurre orHocuo ocnoBHrrre Karerop[n [poAynTr.r u
rpeAocTaBeHrr ycJryrH

rrpoAAilGrr HA ITPOAyKTIT B KOJIAqECTBA

u.enuxuud 2008 2009 2010 2010/2009 2010t2008
l. IlpeeupsoqH[ Marept,tarta
flauyx
Mapnn
Kounpecn
Snxroee
llnacrrpn
.[ovrr

TOHA

xnn.m2
xrn.6p.
xrn.6p.
x14n.on.

xun.6o.

139
2 437

68 841
2928
2849

622

8€

2 164
57 15C

2759
222e

343

88

1 98€
62779

2 713
2291

679

0%
-8%
10%
-2o/o

3o/o

980/"

-3 t"/o
-19%

-9%
-7o/o

-19%
9%

ll. Oapn aueernqHlr nDolvKTlr
lleKapcrBa
lllaunoanu
33fl
O6uro daouaueBTr qHta nooa'vrrn

xIn.on.
xnn.on.
x14n.on.

xrn.on.

3232
558

18

3 808

3 122
470

o
3 598

2 951
367

5
3 324

-5o/o

-22o/o

-3%
-8%

-9o/o

-34%
-70o/o

-13%

3ugnararenno npota3BoAcrBo xrn.6D 1 217 279 0 -100% -100%



l rrPoA$KBrr HA rPOAyKTrr B XA'rJrB
Ia-,

2. Ilpuxo.qu no HarrpaBJrelawfl, rra3aprr n KJrrreHTrr. Ilgroqnuqr.r sa cHa6AceaHe c Marepv iln t
3aBICTTMOCT OT AOCTaBTIIqU H KJTITeHTI.

Crpyxrypa Ha rrpnxoAnre or npogax6n

2008 2009 2010
flo nponvrroB[ HanpaBneH[t
l'lpearpsovxI Marepnan]4
OaoMaueerilqHh nDo.avKn4

57.3Yo

42.7o/o

58.0%
42.0o/o

59.5%
40.5o/o

llo nagapn
Brrpeu:en na3ap
lzlsHoc

71.4%
28.60/o

70.5%
29.5o/o

74.2%
25.8%

llpo4ax6ure sa "MeAuxa" A,{ Ha Bbrpe[rHLrfl fiasap ce ocblrlecrBflBar ocHoBHo qpe3 4Iacrpu6yropu,
KOT4TO OT CBO' CTpaHa pa3[pocTpaHflBaT [poAyKIII4sTa AO KpaeH KJII,IeHT. ornomenHcTa MexAy

Aucrpn6yropnre Id Apyx(ecrBoro ca peuIaMeHTL'IpaHL B AoroBopu.

Ilpo4ax6n Ha BbTpeneu lla3ap npes 2009 n 2010 roArna - cTpyKTypa no KJIITeHTIT

Knnenr IIsn olo 2009 r. Esn o/o 2O1O r.
CThHT AA
flt46PA EM
COOAPMA TPEfiAhHT M
MEAI4KA 3APABE EOOA
OAPKON AA
OAPMHET OOA
flnvru

2Lo/o

23o/o

I3o/o

LZo/o

24o/o

0o/o

7o/o

24o/o

23o/o

L7o/o

L5o/o

t0o/o
60/o

5o/o

O6ruo l00o/o lOOo/o

llpo4ax6nre 3a H3Hoc ca per.lraMeHTlapar'la c paMKoBI4 AoroBopll, Karo 3a BcqKa rlopbqKa ce

cbtJracyBar cneqn$uraqun, Ha Kor,rro rpx6ea Aa orroBapt npol,I3BeAeHara rlpoAyKqIax. Pealusa\L4xra Ha

rrpoAyKrrr,rrra n .ryx6una ce ocbrrlecrBtBa qpe3 AI,IpeICrHa npoga:r6a Ha rbploBqu Ha eApo I'r qpe3

rrocpeAHuuI4.

Trproacrcure ycJroBr,rr npu pe:rnn3npaHe Ha [poAoK6HTe 3aBl4csr or crpareruIqecKl'ITe IIeJIH Ha

Apy)KecTBoTo Ha cboTBeTHHTe niBapII, AbJIIOCpOqHOCTTa Ha OTHOIIIeHZ'Ta c KIII4eHTHTe, o6eMHTe Ha

rropbqKHTe A HaqI{HHTe Ha IInaIrIaHe.

2008 2009 2010 2010t2009 2010t2008
l. fl oeeuogoqHr Mareolanr
Iauyr
Mapnn
Kounpecu
6uHroee
flnacrnpu
Apyru
06qo npeeup3o{HH MarepHanrl

881
1 153
2 050
1 299
2 490

780
I 653

648
949

2 123
1 098
2 127

591
7 535

601
893

2 083
1 114
2 138

639
7 468

-7 o/o

-60/o

-2%
1%
1Yo

8o/o

-1%

-32%
-22%

2%
-14%
-14o/o

-18o/o

-'14%

ll. OaoMaueernqHl,l noo[vKTl,t
flerapcrea
lllaunoaun
33n
O6uro dapuaqeBTxqHl,t npoAyrrti

4 045
839
119

5 003

4 254
788

93
5 135

4 476
548

58
5 082

5%
-30%
-38%

-1o/o

11s/(.

-35o/,.

-51o/,.

20/tr

O6uro nouxo[fi or nDo.Eax6[ 13 656 12 670 12 550 -1ola -80/,

Iouxoau or Bb3nararenHo npon3BoncrBo 1 449 325 0 -100% -100%
O6uto nprxo[l,r or lef Hocrra 15 105 12 995 12 550 -3% -17%



Ilpogax6n 3a rr3noc nper 2009 n 2010 noAf,f,a - crpytcrypa ro AbpxaBrr

Eupxaea lg,nYo 2009 r. Ilsn Yo 2010 r.
Vrpafina
Cup6nn
Maxe4oxrn
flarahq
Kocoeo
Ouxnangrn
.[ovru

60%
12o/o

5%
11%
2%
0%

10o/o

69%
11o/o

4o/o

3o/o

3o/o

3o/o

7o/o

O6uro 100% '100%

IlsroqHllllll sa cna6Asnaue c MarepfiaJttt tt ornorrrenrrfl c AocraBquq[
Marepualrr, 3aeMaIrI Hafi-suaquM Aqr npu [pou3BoAcrBoro Ha [peBbp3or{Hu v'arepvuru, e MapJrrra Ha
pylo. ocranuwrTe [o-3HaqI{MI{ pzl3xoAH npr4 npoI,I3BoAcTBoTo Ha npeBbp3oqHr4 Marepuut]/.capa3xoAHTe
3a TpyA H pa3xoAure 3a ropHBa u eHeprur.
B rexapcreeHoro npou3BoAcrBo ocHoBHr,rre Marepu€lJrr,r, oKa3Barrlu cburecrBeHo BrHsHue ca
cy6craHqurlre r4 o[aKoBKr{Te.
B croreetctBl{e c lr3}rcKBaHr4ETa Ha cucreMara 3a Kar{ecrBo, yrBbpAeHa B "Me4r4Ka" A,{, sa ncxxa
AocraBna no3r,rqr,rff uua o4o6peH AocraBrIItK Ir MItHr4MyM ABaMa aJrrepHarr.rBHH AocraBr{r,rqu, Koero
mpaHTHpa HaAexAHocTTa Ha AocTaBKr,rTe H KaqecTBoTo Ha BJIaraHI4Te cypoBHHH Lr MaTepr..IaJrH.

3. Cn.nroqen[ roJreMr.r cAeJrKrr or cbrrlecrBeno 3naqeHne sa Aeftnocrra
llpes 2010 roAI4Ha ApyxecrBoro HrMa cKJnoqeHr{ AoroBopu, KoHTo oKzt:Bar unu6yrxa oKa3zuru

cbrrlecrBeHo Bnrr4flHvre Bbpxy AeftHocrra, KaKTo npe3 nepuoAa, TaKav s 6rAe[Ie.

4. CAelnn cbc cBbp3aHrr Jrrrqa, cAenKH n3BbH o6u.rafiHara Aeftnocr rr cAeJrKrr, orxJrouflBary[ ce
cbruecTBeHo oT rra3apHrrTe ycJloBnfl.

I,IH$opuauu-ara 3a cAeJIKHTe cbc cBbp3aHH nurra e fiocoqeHa B HeKoHcoJrvr4vlpaaur Sznancon orrrer Ha

<Me4nxa> A,{ sa 2010 roaprna 14 B KoHconu4ilpannr SuHaucon orqer ua <<Me4nru AI sa 2010 roAHHa.

,{pyxecrnoro r,r AbrrIepHHTe Apy)KecrBa He ca cKJrrorrBaJrr,r cAeJrKr.r r,r3BbH o6uqafinara 4eftHocr }r cAeJrKrr,

oTKJTOHTBaUIU Ce CbrrIeCTBeHO OT rra3apHHTe yCJrOBHr.

5. Cr6nruq rr [oKa3areJrrr c Heo6[qaeH 3a eMrrrenTa xaparTep, lrMaqrr cbulecrBeHo BrllcHrle
Bbpxy Aeftnocrra Ha ApyxecrBoro

H-sr\aa raxnea cs6vrus. [pe3 orqerHr4{ nepuoA 3a ApyxecrBoro H AburepHr{Te }ry AppKecrBa

6. Cge.nrcn, BoAeH[ usnrH6arancoBo

H.sN,ra raKusa cAeJrKH npe3 orqerHrar [epr{oA 3a ApyxecrBoro H AbulepHrrre My ApyKecrBa

7. r{nlonn yqacrufl na MeAnxa Ar{ u ocnonHrr rrHBecrnrlnrr B crpaHara u n.ryx6una

"Me4r{Ka" A,{ npurexara:
100% or Karrr{Tzura ua "Me4raKa 34pane" EOOA - TbproBcKo ApyxecrBo,4Iacrpr,r6yrop Ha "Me4ura"A,{
na 6oluuqHnrta3ap;
99.99% or KaluTrrJra Ha "I{PE" OOA - rbproBcKo Apy)KecrBo, B Koero ca anoprr4paHu aKrHBr,r or
or[aAHaJroro npeAaqHo npou3BoAcrBo c rleJr pa3Blnrl{e Ha caMocrotreJlHa 4eftuocr;
100% or Karrr,rraJra Ha "Mequrca EorKaHc" EOOA - rbproBcKo ApyxecrBo, perlacrpupano n Pyurnar c

ueJr ocbrqecrBflBaHe Ha rbproBcKa AefiHocr Ha pyMbHcKHJI rla3ap.
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.{uqepHure Appl(ecrBa He rlpllrex€Bar ITeHHH KHIoKa'

8. Cn1roqeHqTe or MeAnra d{, Arqepno Ap5nracrBo nJrR ApyxecrBo rvraftna AoroBopn 3a 3aeM B

KATIECTBOTO IIM HA 3AEMOIIOJIYqATEIf, f, trPEAOCTABENf,TC TAPAHIIIIU OT TflX

Krrra 31 4enerraopu 2010 roluua ApyxecrBoro HMa cKnIotIeH AoroBop 3a LIHBecrI4UItoHeH KpeAI'IT B eBpo c
,,Paft$afiseH6aHK " A,{ sa pa3Mep or 100 xrn.eBpo c KpaeH cpoK Ha roracsBaHe 25.01.20I I roAusa. Ktu
31.12.2010 roAI4Ha, 6alancrr Ha HIaBHHIrara e B pa3Mep na 2,816 eepo;

,{pyNecrnoro rroJr3Ba KpeAr{TeH JrrMr.rr B eBpo KbM pa3nnalrlareJlHara cH cMerKa B pa3Mep sa 150

xvrr.eBpo, c KpaeH cpoK Ha rroJr3BaHe 30.03.2011 roAusa. Ktrnr 3 1112.2010 roAIaHa Apyx(ecrBoro HtMa

3aABJrlKeHI,Ig no KpeAHTHATA 
',HV[[..

lpyxec'ruoro non3Ba Jrr,rMHT 3a AoKyMeHrapHH oflepaquu B pa3Mep sa 100 xI{JI.JIB c KpaeH cpoK Ha

,,onr"u"" 25.01.2012 roALrHa. HgAaAenure rapaHqlau xru31.12.2010 roanna or Hero ca a pa:rvrep Ha 59

XHJI.JIB.

flo clurecrsyBarrlgTe KpeAr{Ttr kr 1tvrwvrrkr, [oJIf{eHIi or "PaftSafi3eu6aurc" A.{, 4pyxecrBoro e yqpeAuno

LrrroreKa Bbpxy 3eMLr r{ crpaAa (qex ga [peBbp3otIHI,I Marepuzrnu "Enpoue4") u sa-nor Ha crepunu3arop'

,{rulepHure Apy6ecrBa (KPE) OOI n <<MeAura 34pane> EOO.{ HtMar cKrIoqeHH AoroBopn 3a 3aeM B

KarlecrBoro I,IM Ha 3aeMonoJrflareJrn. ,,Me4I,IKa EorrcaHc" EOOA I,IMa cKrloqeH AoroBop 3a 3aeM or

,,Me4r.rKa" A,{ a pasrvrep Ha 5 xnn.eBpo. Krrvr 3 1.12.2010 roAI,IHa eKcno3I,IIII{JITa rro 3aeMa e B pa3Mep Ha

1549 enpo. Karo onesneqeHl,Ie rro KpeAI,ITa I'IMa [OAIIucaHa 3aIII4c Ha 3anoBe.{.

<Meguxo> Ar{ H_rua unSoprvraUur 3a cKJrroqeHI,ITe AoroBopl{ 3a 3aeM LIJII,I roerH rapaHUI'{H or

ApyxecrBoro uafixa <,{onepue Kauura-ru A,{

9. Cxlroqerurre or Megura A,{,4rrqepHo Apyr(ecrBo IrJrIr ApyxecrBo *rafirca AoroBopH 3a 3aeM B

KaqecTBoTo IIM Ha 3aeMoAaTeJIIr I| [peAocTaBeHHTe rapaHqllll oT TCX

,,Me4uKa" A[ urra cKlrroqeH AoroBop 3a 3aeM B KaqecrBoro cH Ha 3aeMoAareJl c ,,Me4Ina EornaHc"

EOOA. 3aeu6r e B p:BMep Ha 5 xnr.espo, a eKcro3vrwrTa no Hero xtu 3l .12.2010 roAI'IHa e B pa3Mep Ha

1549 enpo. flolyueHoro o6esue'{eHl{e rro 3aeMa e 3arluc Ha 3anoBeA'

<<Me4ura 34pane> EOOA, (KPE)) OO.{ ra ,,Me4rarca ForxaHc" EOOA HsMar cKrIor{eHI'I AoroBopH 3a

3aeM, B KaqecTBoTo IIM Ha 3aeMoAaTeJIlI.

<Meguxa 34pane> EOOA peryrspHo npeAocraBr rapaHIIHrI 3a flacrue H rapaHIII{u :a 4o6po

u3nbJrHeHLIe Ha c[elIeJIeHI'I TbproBe 3a AocraBKH s 6oruIdIIIt.

lapanquure ca I43AaBaT oT KpeALITeH JII4MHT Ha <<MeAuxa> Ar{:a AoKyMeHTapH}I onepalll4Ia n TE

<pafi$afiaen6anrc >> A.{, raro npu H3AaBaHero Ha rapaHIILII,Ire <<MeAuxa> A,{ Aara nHcMeHo cbrJlacue.

Kru j I.l2.ZOl0 roAuHa crofiuocga Ha H3AaAeHHTe 6anrospt rapaHql'In or HMero Ha <<Meguxa

34pane> EOOA B roJl3a sa 6omruqn ca B pa3Mep Ha 59 xun'ns'

<MeAnxa>> A,{ urua r,rnsopnaqras 3a cKrrroqeHnre AOTOBOpI{ 3a 3AeM ultvt noer}r lapaHuplll or

Apyx(ecrBoro uaftra <,{onepue Kanr'rral> A,{

10. I{snorseaHeTo Ha cpeAcTBa oT n3BbprrreHa HoBa eMlrcrrfl IIeHHIT KHrIrca IIpe3 oTrIeTIrIrfl rIepHoA'

llpee 20 10 roAHHa He e H3AaBaHa HoBa e lncvfl ueHHI4 KHI'DKa'

11. AHaJrns Ha cboTHoruenrreTo MeXAy nocTrrrHarlrre {unaxcoBn pe3yJrraTur OTpa3eHrI BbB

Qnnanconufl orqer sa {nuancoBara roArrHa u no-paHo nyo.nnrynaHu rlporHo3H 3a re3l{ pe3yJrrar[

I,IuQopuaUutTa e nocoq"tu " 
.oAr.Hrs AoKraA sa Aefiuocm a (euuc'no'eope)

12. AHa.rIHs H oIIeIIKa Ha II0JIIITHKaTa oTHocHo yIIpaBJIeHIIeTO Ha QnnanconnTe pecypcu

OcnosHllre npI,IHIIHnu I,I HHcTpyMeHTIl' H3IIoJI3BaHII npu yllpaBneHuerO Ha SuuancoBuTe pecypcg Ha

ApyxecrBoro rIPe3 2010 roAuua ca:

- yqacTHe [pr.r H3foTBrHe Ha AoroBopH c KoHTpaleHTuTe Ha ApyxecTBo:ro u ogo6peHl'Ie Ha

$IanaHconute [apaMerpl{ npeAI'I cKJIIoqBaHe Ha AoroBop;
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cHcTeMeH KOHTpOJT Bbpxy Cb6HpaeMOCTra Ha BSeMaH[fra OT KJr[e[rrH;
6rogxerupaHe, KoHTpoJr rrplr H3lTbnHeHilero H orr{erHocr 3a H3n6JIHeHI4ero Ha npo[3BoAcrBeHI{Te
pa3xoAr,r, AocraBKr{Te, aAMHHHcrparHBHHTe piBxoAH H pa3xoA}rre sa gucrpu6yrrvq r4 MapKerr,rHr;

ynpaBneHr{e H KoHTpon Bbpxy $uHaHconrrre pa3xoAu H napuqHr.rre cpeAcrBa;

6rogxernpaHe r.r KoHTpoJr rrpu lr3rrbJrHenr{ero Ha nHBecrr,rqnoHHara flporpaMa H trJrauraHutrTa 3a

I,IHBECTUIIHII;

y[paBJreHHe r{ KoHTpoJr Bspxy nnaulaHHsTa ICbM AocTaBqHIIu.

llpes 2010 roAnHa HrMa KoHcrarvtpar,r cbuIecrBeHLI nponycKn TIJII,I HapyreHl4r B rlpoqecure ro
ynpaBneHne Ha $uHaucoBHTe pecypcu.

13. Orrenna Ha Bb3Moxnocrure 3a peaJrrr3allltfl rra rrHBecrrrrlrroHntlTe HaMepen[s
Ilpes 2010 roAHHa <<MeAnrco> AA e ocrqecrBffBaJla HHBecrI4urIoHHara clr nporpaMa,6et ga H3IILITBa

3arpyAHeHr.{r rrpu pa:nJrauranur no oleparr,rBHara AeftHoc'r. flpuuana 3a roBa e HeHapylxeHoro

SuHancono cbcrorHr{e Ha Apyx(ecrBoro H reHepvpanns. noJroxfl{TeJleH rlapplqeH rloroK or ocHoBHa

AefiHocr.
PrrcosoAcrsoro Ha ApyxecrBoro He oqaKBa rpyAHocrlr npu $raHaHcupaHero Ha IrHBecrHIrI,IoHHara

rporpaMa npea 2011 roArana.

I4gsrH r.{HBecrr{rlr4oHHara cH nporpaMa, ApyxecrBoro HtMa Apyrn [oerll aHTaKI,IMeHTI.I 3a H3BbptxBaHe Ha

KATIHT'UIOBI'I PA3XOAI,I.

14. HacrrnrrJrrr [poMenrr npe3 orrrern[q nepnoA B ocrroBnrrre npHHII[[rI 3a yrlpaBJreH[e lra
MeAnra Ar{ u ua ueftnara rrKonoMlrqecKa rpyna.

Hsua Hacmlr,rJrr4 [poMeHLr B npr4Hrlurrr,rre 3a ynpaBJIeHI{e Ha Apy)KecrBoro, AtqepHI,ITe My ApyxecrBa Id

Apy)KecrBoro-uaftxa.

15. Ocuonn[ xapaKTeprrcrnnrr Ha rrprrJraraHrrre or eMrrreHTa B npoqeca Ha [3rorBqHe Ha

Qnnanconure orqerrl crrcreMa 3a BbrpemeH KoHTpoJr rr crrcreMa 3a yrIpaBJreHHe Ha pucKoBe.

CqerosoAuara cr4creMa H cucreMara 3a BlTperrreH KoI{TpoJI ca npoeKTupanv Ia [peAorBparsBar I,I

oTKpr.rBaT H3MaMH lr rperrrKl,I.

CqerosoAHara cucreMa e or KJrac ERP, naro pa6orara B Her e opraHll3vpaHa, TaKa qe Aa MuHI4MLt3vpa

KoHqeHTpaqvflTaHapr4cKa Ha HlrBo uorpe6urer. Cncremara no3BoJlflBa nocro.aHHo ua6lroAenne u

KoHTpoJr Ha o[eparuBuara 4eftHocr n aKTLrBr{Te ua $upuara or crpaHa Ha pbKoBoAHLH rlepcoHaJl.

Bccxa toALrHa ce npaBl,t I,IHBerrrapn3ar\vA Ha aKTnBI{Te H rIacI,IBLITe, a rro pe[IeHI,Ie Ha ptKoBoAcrBoro cbulo

ce npaBqr TaKHBa [poBepKH.

Brr Qrnprr,rara $yHxquouupa cucreMa 3a yrpaBJreHue Ha KaqecrBoro, Kotro rapar{rupa KopeKTHoro

rl3rrbJrH{BaHe Ha exeAHeBHara pa6orna Aefigocr Ha BcI,IqKIl HvIBavI MHHI,IMI,I3Hpa pucKa or rpeutKl,I.

llonlrlsar ce yrBbpAeHH AoKyMeHTr,r u ce c[a3Bar cborBerHu npoIIeAypI,I, Karo no ro3]I HaqI{H ce

yrrpaBJr{Ba p}rcKa, cBbp3an c KaqecrBoro Ha [poAyKTure. O6yreHH ca BbrpeIlHI4 oALITopI{, KoI,ITo

H3BbpruBaT BbTperrrHtr oAr.rrn no cYK B prBJrHqHr4Te 3BeHa e)ICeMeCeqHo. I4sotpurna ce BbHIIIeH oALIT Ha

cr{creMara 3a y[paBJIeHHe Ha KaqecrBoro Ha BceKI{ 6 ueceqa.

16. Ilponrenn B y[paBrrreJrurrre rr rraA3opHure opraH[ rlpe3 orqernara QuuaucoBa roAIrHa.

H-rnaa npoirreHu B yrpaBI,ITeJIHlITe I{ HaA3opHl'tre opraHpl npe:2010 roAI'IHa.

17. Parnaep Ha Bb3Harpu"*""""r", HarpaArrr e nlurturloJr3lrre Ha qreuoBere Ha y[paBlrreJrnllre Ir Ha

KorrrpoJrHrrre opraHrr 3a orqernara Qunancona roArIHa, Ir3rIJrareHIr or MeAnxa A.{ n nefruure

AbrrlepHIl Apyx(ecrBa, BKJrX)qlrreJrHo:

a) nory.renu cyMrl lr HerIaprrqHn Bb3HarpaxAeHrlfl;
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o6rqara cyMa Ha HauacJleHure Bb3HarpaxAeHlrr, BKrrroqeHn B pa3xoAr{Te 3a flepcoHana r.r B pa3xoAr..r 3a
BbHIIIHLI yCJIyrH KaKTO CJIeABa:

B xmndu neea

-l
J Brrnarpax4eHvrflHaYC u HC

20r0 2009

204 206

6) yc.nonxn [Jrrr pa3cpoqenrr Bb3narpaxAen[q, Bb3HrrKHaJrrr [pe3 roA[Hara,

.{pyNecrnoro H AtuIepHHTe My ApyxecrBa HrMar ycJroBHH 3aAbJDr(eHHr.

n) cynaa' AbJrxHMa or Me4urca A,{ u.nu neftnu AbrrlepHrr ApyxecrBa sa rr3rrJrarqaue Ha rrencrrn,
o6erulerenufl rrplr rreHcrronrrpaHe.

I4uQopnraqraflTa 3a 3aAbJDKeHHiIra sa o6esqereHrlrs npu [eHcnoHr{paHe e nocoqeHa B HeKoHcoJslAt4palufl
Quuaucon orqer Ha <<Me4nxa" Ar{ sa 2010 rognua r,r B KoHconu1krpaHprr $nnancon orrrer Ha <Me4nxa>
Af ra 2010 roluna.

18. IlpnrexaBaHlr or qJreHoBere Ha y[paBrrreJrHrrre rr Ha KoHTpoJrurrre opranu, rpoKyprrcrrrre rr
Brrc[Ilrfl pbKoBoAeH cbcTaB aKrltru Ha eMrrTeHTa
Ktr'l 31.W.2010 roAI,IHa qreHoBere ua Ha4aopHr,{r cbBer Ha ,,Meguxa" Ar{ He npurexaBar aKrIHr.r or
,rMe4lrxa" Ar{.

flpnrexaeaHnre aKql{u o:r <<MeAura> A[ or qJreHoBe Ha VnpanzrerHu.fl cbBer xru 31.12.2010 ro4una ca
CJIEAHI,ITC:

fleuxa Zsauosa Trurxosa - flpe4ce4arer Ha YC u I{snrruureJreH AHpeKTop na Meguxa A.{ [puren€Ba
3600 6por o6uxnoneuu, rIoLIMeHHI4, 6e3uarnuur{ aKrI}rH c npaBo Ha rJrac, Karo npoqeHTbr Ha
IIpHTex(aBaHHTe aKIIHlr or o6rqux KanI,truLII, pec[eKTHBHo uracoBe Ha o6uloro cr6pauue Ha aKrIHoHepHTe e
B pasMep na0.036%o;
Crofiqo CroqHos flanres - qJIeH Ha YC u @nnaucos AHpeKTop Ha Me4ura A{ npurexaea 3010 6por
o6[xnoseHl,I, nouMeHHH, 6e3naruvttpr aKIITII4 c npaBo Ha r.llac, Karo rrpoqeHTbr Ha rrpllTex€BaH]rre aKrrurl
or o6qus KarIHTtuI, pecneKrI,IBHo rJracoBe ua o6uqoro *6pauue Ha aKrlr.roHepr{Te e B pa3Mep ua0.03%o;

9reHosere Ha YnpauureJIHuJI u Ha4sopuur cbBer u YlpanureJrr{re Ha <Me4rErca 34pane> EOOA, <<KPE>I

oo! u ,,MeguKa EorKauc" EooA He rpaTex€Bar A.sroBe or <<Me4uxa 34pane> EooL (KpE) oo[ n
,,Me4ura EorKaHc" EOOA.

lpyxecrnoro H AbrrlepHr.rre My ApyxecrBa HlrMar npeAocraBeHr,r onrlrlr4.

19. [oronopeuocrlr (nn.rrovureJrno rr cJreA rrp[r&Jrx)qBane na QunancoBara ro4uua), B pe3ynrar Ha
Kolrro n 6rAeI{ [eplroA Morar Aa Hacrb[sr npoMeHrr B [prrrerrcaBaHrrfl orHocHTeJreH AsJr aKrII|l| I,I

AqroBe oT HacToqqrrTe aKrlHoHeprr.

Ktnr 3l.12.2010 roAIrHa H KbM Aatara Ha H3rorBrHe Ha roAnruHuJr AoKJraA sa 4efiHocrra H{Ma
AOIOBOpeHOCTI,I, B pe3yJlTar Ha KOHTO MOraT Aa HaCTbrrrT npoMeHH B npHTe)r€BaHr,rs oTHocHTeneH AsJr
aKrIr.{H or KanHTzura Ha <<Me4uxa> AI u AsJroBe or KanaraJra ua <<Megurca 34pane> EOOA.

20. Bllcsqlr crqe6nu, aAMrrHlrcrparnBur.r n.rlrl apdnrpaxHrr [po[3BoAcrBa, Kacaeqrl 3aAbrx(eH1,1q
HJIIr B3eMaH[q Ha eMrrreHTa B pa3Mep naft-nralxo 10 Ha cro or coGcrnenllfl My KanrrraJr

[pyxecrroro I4 AbIqepHHTe My ApyxecrBa HrIMar Blrcquln cr4e6uu, aAMuHr,rcrparvBHuu ap6urpaNuu
rlpotl3BoAcrBa, Kacaeulu 3aAbJDKeHHs r4rru B3eMaHn-[ B pa3Mep naa 10 Ha cro or Ka[arurna HM.
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21, fialrnu 3a ArrpenTopa 3a Bpr,3KH c rrHBecrtrTopa, BnJrrcqrrreJrHo rereQou rr aApec 3a
KOpecrroHAeHrIHq.

,{onrluurenna an$oprr,rarlr{r{ Mo)Ke ga6rae rroJDAeHa Ha aApec:

"Me4uKa" AA, rp.Co$ru 1164,nn."iIoau llaeer II" Ilbl, O$uc qeHrup "Eurapm 2000", er.2, ncexu
pa6oreH AeH or 9,00 .qo 18,00 uaca, vJtv Ha rene$oH 021960 04 70,

e-mail: angel_k@medica.bg
Jluqe sa KoHTaKTr4: Asrsr Koree, lupexrop 3a Bpb3KIr c uHBecrl4Topvre.

flpouenn B rlenara Ha aKIIITI{Te Ha ApyxecrBoro
llpes 2010 toArdHa cpeAHara rreHa Ha aKrrt4.rr or KarrLtrrura Ha Apy)KecrBoro e B pa3Mep Ha 1.80 resa.

flor:ragrr sa Aefiuocrra Ha crpaHr.{qu or I lo 11 e o4o6peH 3a H3AaBaHe or YnpanureJlHut cbBer u
noAnr{caH or HeroBo HMe Ha l0 lrapr 2014 ro4tzraa or:

YnpanurereH c6Ber:

l1


	IMG.pdf
	IMG_0001
	IMG_0002
	IMG_0003
	IMG_0004
	IMG_0005
	IMG_0006
	IMG_0007
	IMG_0008
	IMG_0009
	IMG_0010



